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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Kevenue, 

Washington,  D.  C,  November  16,  1945. 
Sir:  In  accordance  with  section  63  of  the  Internal  Revenue  Code, 
which  requires  the  annual  preparation  and  publication  of  statistics 
with  respect  to  the  operation  of  Federal  income  tax  laws,  I  have  the 
honor  to  transmit  herewith  a  report,  "Statistics  of  Income  for  1942, 
Part  1,"  setting  forth  by  various  classifications,  data  relative  to  the 
income,  deductions,  exemptions,  credits,  tax  liability,  and  other 
pertinent  facts  reported  on  the  individual  and  the  taxable  fiduciary 
income  tax  returns  for  1942  filed  in  1943.  The  report  also  contains 
tabulations  of  data  from  the  estate  tax' returns  fded  in  1943  for  the 
estates  of  individuals  irrespective  of  the  date  of  death,  and  from  the 
gift  tax  returns  for  1942  filed  in  1943.  There  are  included  historical 
presentations  of  significant  data  reported  on  the  returns  fik-d  for 
earlier  years,  and  a  synopsis  of  tax  rates,  credits,  and  other  provisions 
of  the  Federal  tax  laws  which  afiect  the  comparability  of  these 
historical  data. 

Respectfully, 

Joseph  D.  Nunan,  Jr., 
Commissioner  oj  Internal  Revenue. 

Hon.  Fred  M.  Vinson, 

Secretary  oj  the  Treasury, 
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INDIVIDUAL  INCOME  TAX  RETURNS,  TAXABLE  FIDUCIARY  INCOME  TAX 
RETURNS,  ESTATE  TAX  RETURNS,  AND  GIFT  TAX  RETURNS 


INTRODUCTION 

This  annual  report,  compiled  from  data  reported  on  individual 
income  tax  returns,  Forms  1040  and  1040A,  taxable  fiduciary  income 
tax  returns.  Form  1041,  Federal  estate  tax  returns,  Form  706,  and 
gift  tax  returns,  Form  709,  is  prepared  under  the  provision  of  section 
63  of  the  Internal  Revenue  Code,  which  requires  the  preparation  and 
publication  annually  of  statistics  reasonably  available  with  respect 
to  the  operation  of  the  income  tax  laws,  including  classifications  of 
taxpayers  and  of  income,  the  amounts  allowed  as  deductions,  exemp- 
tions, and  credits,  and  any  other  facts  deemed  pertinent  and  valuable. 

The  major  portion  of  this  report  comprises  mcome  data  and  tax 
data  tabulated  from  the  individual  income  tax  returns  and  the  tax- 
able fiduciary  income  tax  returns  for  1942.  Because  of  the  similarity 
of  the  individual  returns,  Form  1040,  and  the  fiduciary  returns,  Form 
1041,  identical  classifications  are  applied  in  most  instances  and  data 
are  tabulated  together  or  in  associated  tables.  The  individual  returns. 
Form  1040A,  dift'er  in  many  respects  from  returns.  Form  1040,  but 
are  classified  in  so  far  as  possible  to  correspond  with  the  classifications 
for  Form  1040,  in  order  that  a  complete  coverage  of  individual  returns 
may  be  presented.  The  text  relating  to  these  income  and  tax  data 
is  followed  by  19  detailed  basic  tables,  some  of  which  present  coQipos- 
ite  data,  while  others  present  data  for  each  form  of  return,  separately. 
In  addition,  there  are  four  historical  tables  giving  a  resume  of  the 
income  data  and  of  the  tax  liability  reported  on  individual  and  fidu- 
ciary returns  since  the  inception  of  the  present  period  of  income 
taxation  under  the  sixteenth  amendment  to  the  Constitution.  No 
information  is  tabulated  from  the  partnership  returns  of  income, 
Form  1065;  however,  each  partner  is  required  to  report  on  his  indi- 
vidual income  tax  return  his  share  of  the  profit  from  any  partnership 
of  which  he  is  a  member.  Facsimiles  of  the  1942  income  tax  returns, 
Forms  1040,  1040A,  1041,  and  the  partnership  return  of  income, 
Form  1065,  are  inserted  at  the  close  of  this  report. 

Data  pertaining  to  the  estate  tax  returns  are  compiled  from  returns 
filed  during  the  calendar  year  1943,  iiTCspective  of  the  date  of  death  of 
the  individual  or  the  revenue  act  under  which  the  estate  is  taxed. 
Data  concerning  the  gross  estate,  deductions,  specific  exemption, 
estate  tax,  and  tax  credits,  are  presented  in  five  tables  by  appropriate 
classifications,  and  a  brief  summary  of  all  estate  tax  returns  filed 
since  September  9,  1916,  completes  the  analysis. 
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Information  regarding  property  transferred  by  gift  during  1942  and 
the  tax  liability  of  the  donor  is  tabulated  from  the  gift  tax  returns 
and  presented  by  appropriate  classifications  in  five  tables.  In  the 
sixth  and  last  table,  the  number  of  returns,  total  gifts,  net  gifts,  and 
tax  are  shown  for  each  year  since  June  7,  1932,  the  effective  date  of 
the  present  period  of  gift  taxation. 

In  order  to  facilitate  the  comparison,  from  year  to  year,  of  the  data 
assembled  in  the  historical  tables,  there  is  included  at  the  end  of  this 
report,  a  synopsis  of  Federal  tax  laws  relating  to  income  tax,  estate 
tax,  and  gift  tax,  setting  forth  for  each  of  the  revenue  acts  important 
provisions  affecting  the  comparability  of  these  historical  data. 

A  preliminary  report  of  statistics  compiled  from  the  individual 
returns  and  taxable  fiduciary  returns  for  1942  was  published  June  26, 
1944,  and  certain  data  from  this  complete  report  were  made  pubUc 
in  a  press  release  on  March  31,  1945,  and  in  the  Bulletin  of  the  Treasury 
Department  for  April  1945. 

INDIVIDUAL  INCOME  TAX  RETURNS  AND   TAXABLE  FIDUCIARY 
INCOME  TAX  RETURNS 

SUMMARY    DATA 

The  total  number  of  individual  and  taxable  fiduciary  income  tax 
returns  filed  for  the  income  year  1942  is  36,700,729,  comprising 
20,513,207  individual  returns.  Form  1040;  16,106,039  optional  returns, 
Form  1040A,  filed  by  individuals  whose  gross  income  is  from  certain 
sources  only  and  is  not  more  than  $3,000;  and  81,483  taxable  fiduciary 
returns.  Form  1041,  filed  for  estates  and  trusts.  As  compared  with 
the  income  year  1941,  there  is  an  increase  of  10,745,928  returns,  or 
41.4  percent.  The  increase  in  taxable  returns  is  57.6  percent,  and  in 
nontaxable  returns  6.7  percent. 

The  total  net  income  tabulated  from  these  returns  is  $78,889,361 ,656, 
an  increase  of  $20,021,336,262,  or  34.0  percent  over  1941.  The 
tabulated  net  income  includes  gross  income  of  $25,715,974,137 
reported  on  individual  returns.  Form  1040A,  which  do  not  provide 
for  the  reporting  of  net  income.  Approximately  64  percent  of  the 
increase  in  net  income  is  reported  on  returns  with  net  income  under 
$3,000. 

There  are  27,718,534  taxable  returns,  of  which  27,637,051  are 
individual  returns  with  $66,761,228,643  net  income  and  $8,823,041,463 
tax  hability,  and  81,483  are  fiduciary  returns  with  $299,632,860  net 
income  taxable  to  the  fiduciary  and  $103,670,460  tax  liability.  The 
total  tax  of  $8,926,711,923  is  an  increase  of  $5,018,760,922,  or  128.4 
percent  over  the  previous  year.  The  average  tax  for  taxable  returns 
is  $322,  as  compared  with  $222  for  1941,  and  the  effective  tax  rate  is 
13.3  percent,  as  compared  with  8.5  percent  for  1941. 

The  normal  tax  and  surtax  liability  of  $7,165,172,425  is  reported  on 
16,333,146  individual  returns,  Form  1040,  and  81,044  taxable  fiduciary 
returns,  Form  1041.  The  alternative  tax  of  $443,592,738  is  reported 
on  12,507  individual  returns,  Form  1040,  and  439  taxable  fiduciary 
returns.  Form  1041.  An  optional  tax  of  $1,317,946,760  is  reported  on 
11,291,398  individual  returns.  Form  1040A,  in  lieu  of  the  normal  tax 
and  surtax. 

Of  the  8,982,195  nontaxable  returns,  8,819,059  show  net  income  of 
$11,828,500,153 — nontaxable  because  exemptions  and  credits  exceed 
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the  net  income;  and  163,136  show  a  deficit  of  $198,598,196 — returns 
on  which  deductions  equal  or  exceed  total  income. 

For  all  returns  with  net  income,  the  average  tax  is  $244  and  the 
effective  tax  rate  is  11.3  percent,  as  compared  with  the  average  tax 
of  $151  and  the  effective  tax  rate  of  6.6  percent,  respectively,  for  1941, 

The  number  of  returns,  amounts  of  net  income,  deficit,  and  taxes, 
for  1942  and  1941,  together  with  the  amount  and  percent  of  increase 
or  decrease,  are  shown  in  the  following  table: 

Individual  returns  and  taxable  fiduciary  returns,  1942  and  1941:  Number  of  returns, 
net  income,  deficit,  and  taxes' 

[Money  figures  in  thousands  of  dollars] 


1942 

1941 

Increase  or  decrease  (— ) 

Number  or 
amount 

Percent 

Total  individual  and  taxable  fiduciary  returns: 
Number  of  returns        .  .  .                               

36,  700, 729 

78, 889,  362 

198, 598 

8,926,712 

25, 954, 801 

58, 868, 025 

292,  023 

3,907,951 

10,  745, 928 

20, 021,  336 

-93,  424 

6, 018, 761 

41.40 

Net  income  i                      '    -  .        .        . 

34.01 

Deficit  2                    -  . 

-31.99 

Total  tax  ^             

128.42 

Taxable  individual  and  fiduciary  returns: 
With  net  income: 

Number  of  returns           -                        - 

27,  718,  534 

67, 060, 862 

8, 926, 712 

17,  587,  471 

45, 902, 884 

3, 905,  625 

10, 131,  063 

21, 157, 978 

5, 021, 087 

57.60 

Net  income  ' 

46.09 

Tax  3          .  -  --.  -.- 

128.  56 

1,  445,  042 
5,720,130 
*  443,  593 

556, 019 

1,927,715 

1,  092,  261 

1,150 

328, 479 

889, 023 

3,792,415 

-648, 668 

-1, 150 

989, 468 

159. 89 

Surtax     ..  _  .-     .- -  . .  .- 

196.  73 

Alternative  tax.-  . 

-59.  39 

Defense  tax 

Optional  tax 

1,  317, 947 

301.23 

With  no  net  income  (individual  returns): 

297 
7,573 
2,326 

-297 
-7,  573 
-2,326 

Deficit 

Alternative  tax 

Nontaxable  individual  returns: 
With  net  income:  ^ 

Number  of  returns 

8, 819, 0,59 
11,828,500 

163, 136 

198,  598 

8,  267,  502 
12, 965, 141 

99,  531 
284,  449 

551,  557 
-1,136,641 

63,  605 

-85, 851 

6.67 

-8.77 

With  no  net  income:  2 

Number  of  returns -.. 

63.90 

Deficit                  -     .  - 

-30. 18 

For  footnotes,  see  p.  78. 


CHANGES  IN  LAW  AFFECTING  TABULATED  DATA 

The  Internal  Revenue  Code.is  amended  by  the  Revenue  Act  of  1942. 
Among  the  changes  affecting  the  comparability  of  the  income  and  tax 
data  for  individual  and  fiduciary  returns  with  taxable  years  begin- 
ning on  or  after  January  1,  1942,  with  data  for  the  previous  year  are: 

(a)  The  minimum  amount  of  gross  income  for  which  a  return  is 
required  to  be  filed  is  reduced  from  $1,500  to  $1,200  for  a  married 
person  living  with  husband  or  wife  for  the  entire  taxable  year;  and 
from  $750  to  $500  for  a  single  person,  a  m.arried  person  not  living  with 
husband  or  wife  for  any  part  of  the  taxable  year,  an  estate,  and  a  trust. 

(J))  The  personal  exemxption  is  reduced  from  $1,500  to  $1,200  for  a 
person  who,  during  the  entire  taxable  year,  was  head  of  a  family,  or 
was  married  and  living  with  husband  or  wife;  and  from  $750  to  $500 
for  a  suigle  person,  a  married  person  not  living  with  husband  or  wife 
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any  part  of  the  taxable  year,  and  an  estate.  The  credit  on  Form  1040 
for  a  dependent  is  reduced  from  $400  to  $350. 

(c)  The  normal  tax  rate  is  increased  from  4  percent  to  6  percent,  and 
the  surtax  rate  of  6  percent  of  the  first  $2,000  of  surtax  net  income 
progressing  to  77  percent  of  surtax  net  income  in  excess  of  $5,000,000, 
is  increased  to  13  percent  of  the  first  $2,000  of  surtax  net  income  pro- 
gressing to  82  percent  of  surtax  net  income  in  excess  of  $200,000. 

(d)  The  optional  return.  Form  1040A,  is  no  longer  permitted  to  be 
used  by  a  taxpayer  receiving  rent  and  royalty  income.  The  deduction 
on  Form  1040A  for  a  dependent  is  reduced  from  $400  to  $385  and  the 
marital  status  is  determined  as  of  July  1  instead  of  the  last  day  of  the 
taxable  year  as  was  the  case  last  year.  The  optional  tax  is  increased 
to  reflect  the  changes  in  rates  for  normal  tax  and  surtax. 

(e)  Personnel  below  the  grade  of  commissioned  officer  in  the  mili- 
tary or  naval  forces  of  the  United  States  exclude  from  gross  income 
salary  received  from  active  service  in  such  forces  to  the  extent  of 
$250  if  single  and  not  the  head  of  a  family,  or  $300  if  married  or  the 
head  of  a  family.  The  filing  of  returns  is  automatically  postponed  for 
all  members  of  the  military  or  naval  forces  serving  outside  the  con- 
tinental United  States. 

(/)  Amortizable  bond  premium  is  a  deduction  against  interest 
received;  and  medical,  dental,  etc.,  expenses  paid  during  the  taxable 
year  not  compensated  for  by  insurance  or  otherwise  are  allowed  as  a 
deduction  from  gross  income  to  the  extent  that  such  expenses  exceed 

5  percent  of  net  income  computed  without  regard  to  the  medical  ex- 
penses. However,  the  medical  expense  deduction  is  limited  to  $2,500 
in  the  case  of  husband  and  wife  who  file  a  joint  return,  or  the  head  of 
a  family,  and  to  $1,250  for  all  other  individuals. 

(g)  The  definition  of  capital  assets,  as  set  forth  in  the  capital  gain 
and  loss  provisions  of  the  Code,  is  changed  to  exclude  real  property 
used  in  trade  or  business. 

The  meaning  of  short-term,  as  applied  to  capital  gains  and  losses,  is 
changed  from  18  months  or  less  to  6  months  or  less  and  that  of  long- 
term  from  more  than  18  months  to  more  than  6  months.  Only  50 
percent  of  the  gain  or  loss  recognized  upon  the  sales  or  exchanges  of 
capital  assets  held  more  than  six  months  is  taken  into  account  in 
computing  net  income;  formerly  66^3  percent  of  the  gain  or  loss  from 
sales  of  capital  assets  held  more  than  18  months  but  not  more  than  24 
months  and  50  percent  of  the  gain  or  loss  from  such  sales  held  more 
than  24  months,  were  taken  into  account.  Losses  from  sales  or  ex- 
changes of  capital  assets  are  allowed  as  a  deduction  only  to  the  extent 
of  the  gains  from  such  sales  or  exchanges  plus  the  net  income  computed 
without  regard  to  such  gains  or  losses,  or  $1,000,  whichever  is  smaller. 
Formerly,  the  short-term  capital  loss  was  allowed  only  to  the  extent  of 
short-term  gain;  and  long-term  capital  loss  was  allowed  to  the  extent 
of  long-term  capital  gain  and  to  the  extent  of  other  income  which  in- 
cluded the  net  short-term  capital  gain. 

(h)  In  the  computation  of  alternative  tax,  the  rate  applicable  to 
long-term  gains  from  sales  or  exchanges  of  capital  assets  is  changed 
from  30  percent  of  the  net  long-term  capital  gain  to  50  percent  of  the 
excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss. 
There  is  no  alternative  tax  in  the  case  of  a  net  loss  from  sales  or  ex- 
changes of  capital  assets,  but  the  deduction  for  such  a  net  loss  is 
limited  as  described  above. 
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RETURNS    INCLUDED 

The  returns  included  in  this  report  are,  in  general,  for  the  calendar 
year  1942.  However,  there  are  included  returns  for  a  fiscal  year 
ending  within  the  period  July  1942  through  June  1943,  and  returns  for 
a  part  year  with  the  greater  part  of  the  accounting  period  in  1942. 

The  returns  from  which  data  are  tabulated  are  individual  returns, 
Form  1040,  1040A,  and  1040B,  and  fiduciary  returns  with  net  mcome 
taxable  to  the  fiduciar}^,  Form  1041,  filed  for  estates  and  trusts.  The 
individual  return,  Form  1040,  is  filed  by  citizens  and  resident  aliens 
except  that  individuals  whose  gross  income  is  not  more  than  $3,000 
and  is  wholly  from  salaries  and  wages,  dividends,  interest,  and  annui- 
ties, may  elect  to  file  the  optional  return,  Form  1040A.  The  latter 
form  does  not  provide  for  reporting  deductions  or  net  income.  Return 
Form  1040B  is  filed  by  nonresident  aliens  with  business  or  office  within 
the  United  States  Tentative  returns  are  not  included  and  amended 
returns  are  used  only  if  the  original  returns  are  excluded. 

Statistical  data  are  taken  from  unaudited  returns,  prior  to  any 
revision  that  may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue.  Facsimiles  of  individual  returns.  Form  1040  and 
1040A,  and  of  the  fiduciary  return.  Form  1041,  are  on  pages  336-353; 

Returns  with  net  income  of  less  than  $500  or  with  no  net  income 
appear  in  statistics  for  the  reason  that  returns  are  required  to  be  filed 
for  {a)  individuals  and  estates  on  the  basis  of  specified  amounts  of 
gross  income  without  regard  to  deductions  or  the  amount  of  net  in- 
come, (6)  trusts  with  net  income  of  $100  or  over,  or  with  a  nonresident 
alien  beneficiary  regardless  of  the  amount  of  net  income,  (c)  deceased 
persons,  if  the  gross  income  in  the  period  prior  to  death  is  equal  to  or 
in  excess  of  the  allowable  personal  exemption,  and  (d)  taxpayers  who 
change  their  accounting  period,  if  the  gross  income  during  the  interim 
equals  or  exceeds  the  allowable  personal  exemption. 

TABULATED    DATA 

Statistical  data  for  the  individual  returns.  Forms  1040  (including 
1040B)  and  1040A,  and  taxable  fiduciary  returns,  Form  1041,  are 
presented  in  detail  in  the  basic  tables  of  this  report.  The  text  tables 
in  some  cases  present  a  summary  of  data  in  the  basic  tables,  and  in 
other  cases  present  data  not  elsewhere  tabulated  Data  for  individ- 
ual returns  with  no  net  income,  in  both  basic  and  text  tables,  are  in 
aggregate,  except  in  one  text  table  on  page  14,  which  shows  an  analysis 
of  these  returns  by  deficit  classes. 

Composite  data  for  taxable  individual  returns,  Form  1040,  and 
taxable  fiduciary  returns,  Form  1041,  are  tabulated  in  basic  tables  1, 
2,  3,  and  7  and  in  three  text  tables  on  pages  3,  18,  and  32-34. 

Data  for  taxable  fiduciary  returns,  exclusively,  are  presented  in 
detail  in  basic  tables  2-B,  7-B,  and  10.  Also  certain  aggregate  data 
for  tliese  returns  are  shown  in  basic  table  8.  Data  for  the  taxable 
fiduciary  returns  are  completely  tabulated  from  each  return,  and 
include  data  from  taxable  returns  for  estates  and  trusts  improperly 
filed  on  Form  1040.  In  tabulating  data  from  the  returns  improperly 
filed  on  Form  1040,  an  adjustment  is  made  whereby  the  amount  dis- 
tributable to  beneficiaries  (if  any)  is  removed  from  other  deductions 
and  total  deductions,  and  tabulated  under  its  proper  caption. 
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Data  for  individual  returns,  exclusively,  are  presented  in  detail  in 
basic  tables  1-A,  2-A,  3-A,  4,  5,  6,  7-A,  9,  11,  12,  and  13,  the  last 
three  of  which  contain  data  for  the  optional  returns.  Form  1040A, 
only.  Also,  a  limited  number  of  items  for  individual  returns  are 
tabulated  in  basic  table  8.  Certain  text  tables  present  summaries  of 
these  basic  data;  other  text  tables  present  data  with  respect  to  patterns 
of  income,  number  of  dependents,  and,  for  the  first  time,  additional 
data  regarding  surtax,  medical  expenses,  and  gain  or  loss  from  sale  of 
capital  assets.  Data  are  completely  tabulated  from  a  portion  of  the 
returns.  Form  1040,  while  data  for  the  remaining  returns,  Form  1040, 
and  for  returns  Form  1040 A  are  estimated  from  samples  of  such 
returns  by  methods  described  in  the  two  paragraphs  on  estimated 
data,  pages  7-8. 

Data  for  individuals  w^ho  reported  on  the  optional  return,  Form 
1040A,  are  tabulated  separately  from  data  reported  on  Form  1040. 
The  optional  returns,  Form  1040A,  for  1942,  may  be  filed  at  the 
election  of  the  individual  if  gross  income  is  not  more  than  $3,000, 
consisting  wholly  of  (1)  salaries,  wages,  and  compensation  for  personal 
services,  and  (2)  dividends,  interest,  and  annuities.  It  will  be  noted 
that  receipts  from  rents  and  royalties  are  not  reported  on  this  form,  as 
was  allowed  last  year.  Deductions  and  the  amount  of  net  income 
are  not  reported;  therefore,  a  classification  of  the  returns,  Form  1040A, 
cannot  be  made  on  the  basis  of  net  income.  Wherever  the  net  income 
classification  appears,  data  for  the  optional  returns  are  shown  in 
aggregate  only.  In  tables  showing  both  the  aggregate  data  from  Form 
1040A  and  detailed  data  from  Foi-ni  1040,  the  amount  of  gross  income 
reported  on  Form  1040 A  is  tabulated  as  total  income  and  also  as  net 
income;  and  the  optional  tax  paid  in  lieu  of  normal  tax  and  surtax 
is  shown  as  total  tax.  The  amount  of  personal  exemption  is  ascer- 
tained from  the  taxpayer's  status  as  indicated  on  the  return.  Earned 
income  credit  is  estimated  at  9.4  percent  of  the  gross  income  (equiv- 
alent to  10  percent  of  the  income  after  deductions  aggregating  6 
percent  of  the  gross  income).  Three  basic  tables,  11,  12,  and  13,  and 
Part  II  in  each  of  the  two  text  tables  on  pages  46-47  and  68-77, 
present  in  detail,  information  from  individual  returns.  Form  1040A, 
exclusively. 

Data  for  individual  retm-ns,  Form  1040,  are  completely  tabulated 
from  (1)  returns  with  net  income  of  $5,000  and  over,  (2)  approximately 
106,000  returns  with  net  income  under  $5,000  (taxable  and  nonta.x- 
able)  which  show  total  receipts  of  $25,000  or  more  from  a  business  or 
profession,  and  (3)  returns  with  net  deficit  of  $5,000  or  more  as  well 
as  approximately  13,000  returns  with  net  deficit  under  $5,000.  Data 
are  estimated  on  the  basis  of  samples,  for  individual  returns.  Form 
1040,  with  net  income  under  $5,000  (taxable  and  nontaxable),  other 
than  those  described  in  (2)  above;  returns.  Form  1040,  with  no  net 
income,  showing  a  deficit  of  under  $5,000,  other  than  those  set  forth 
in  (3)  above;  and  returns.  Form  1040A  (taxable  and  nontaxable). 

Selection  of  samples. — The  samples  which  provide  the  basis  for  the 
1942  estimated  data  for  individual  returns  are  selected  from  the  tax- 
able and  nontaxable  returns  filed  in  each  of  the  64  collection  districts. 
The  sample  for  returns.  Form  1040,  is  approxunatc^lv  3  percent  each 
of  the  taxable  and  nontaxable  returns  in  each  disti-ict.  Unlike  prior 
years,  the  1942  sample  for  nontaxable  returns  includes  the  sample  for 
returns  with  no  net  income  showing  a  deficit  under  $5,000.     The 
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sample  for  returns,  Form  1040 A,  is  also  approximately  3  percent  each 
of  taxable  and  nontaxable  returns  from  every  district. 

The  aggregate  number  of  individual  returns  selected  for  the  various 
samples  is  approximately  1,028,000,  consisting  of  (1)  approximately 
569,000  returns,  Form  1040,  with  net  income  under  $5,000,  (2)  approx- 
imately 4,200  returns,  Form  1040,  with  no  net  income  showing  a  net 
deficit  under  $5,000,  and  (3)  approximately  455,000  returns,  Form 
1040A. 

The  number  of  returns  in  the  samples  for  1942  is  somewhat  smaller 
than  that  for  1941,  when  approximately  5  percent  each  of  taxable  and 
nontaxable  returns,  Forms  1040  and  1040A,  was  selected  The  1941 
sample  of  nontaxable  returns,  Form  1040,  did  not  include  returns 
with  no  net  income. 

Estimated  data,  Form  1040 A. — Estimated  data  for  returns,  Form 
1040A,  are  computed  separately  for  the  taxable  and  nontaxable 
returns  in  each  State  by  applying  to  the  various  data  in  the  sample  of 
each  gross  income  class  of  each  family  relationship,  the  appropriate 
ratio  of  the  number  of  returns  in  the  sample  to  the  number  of  returns 
filed  in  each  State.  The  total  number  of  taxable  and  nontaxable 
returns  filed  in  each  State  is  secured  from  records  of  the  Bureau  of 
Internal  Revenue. 

Estimated  data,  Form  IO4O. — For  returns,  Form  1040,  with  net 
income  under  $5,000,  estim.ated  data  are  computed  separately  for 
the  taxable  and  nontaxable  returns  in  each  income  class  of  each  State. 
The  total  number  of  taxable  and  nontaxable  returns  filed  in  each 
State  is  obtained  from  records  of  the  Bureau  of  Internal  Revenue. 
From  the  total  taxable  and  total  nontaxable  returns  filed  there  is  sub- 
tracted the  number  of  taxable  and  nontaxable  returns,  respectively, 
from  which  data  are  completely  tabulated.  This  results  in  the  nurn- 
ber  of  taxable  and  nontaxable  returns  in  each  State  for  which  esti- 
mated data  are  to  be  computed.  After  separating  the  nontaxable 
returns  into  those  with  net  income  and  those  with  no  net  income, 
estimated  data  are  secured  by  applying  to  the  various  data  of  the 
sample  in  each  net  incom^e  class  of  the  taxable  and  nontaxable  returns 
with  net  income,  and  to  the  various  data  of  the  sample  for  returns  with 
no  net  income  in  aggregate,  the  appropriate  ratio  of  the  number  of 
returns  in  the  sample  to  the  number  of  returns  for  which  data  are 
to  be  computed. 

The  tabulated  data  in  this  report  for  the  taxable  returns  in  net 
income  classes  under  $5,000  are  a  combination  of  (a)  estimated  data 
for  taxable  returns.  Form  1040,  (b)  the  completely  tabulated  data 
from  approximately  94,000  taxable  returns.  Form  1040,  and  (c)  in 
tables  showing  composite  data,  approximately  69,500  fiduciary  re- 
turns, Form  1041.  The  tabulated  data  for  nontaxable  returns  in 
net  income  classes  under  $5,000  are  a  combination  of  (a)  estimated 
data  for  nontaxable  returns.  Form  1040,  and  •  (6)  the  completely 
tabulated  data  from  approximately  12,000  nontaxable  returns.  Form 
1040,  with  net  income.  The  tabulated  data  for  returns  with  no  net 
income  showing  a  net  deficit  under  $5,000  are  a  combination  of  (a)  esti- 
mated data  for  returns.  Form  1040,  with  no  net  income,  and  (b)  the 
completely  tabulated  data  from  approximately  13,000  returns.  Form 
1040,  with  no  net  income.  This  is  the  first  year  in  which  data  for  the 
returns  with  no  net  income  are  estimated.  The  aggregate  number  of 
returns  in  the  samples  for  returns,  Form   1040,  with  net  income, 
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together  with  the  number  of  returns,  Form  1040  and  1041,  for  wliich 
data  are  completely  tabulated,  is  approximately  744,000,  representing 
3.9  percent  of  the  total  number  of  returns,  Form  1040  and  1041,  in 
the  net  income  classes  under  $5,000. 

Unlike  1941,  no  estimate  is  made  of  the  number  of  returns  with  net 
income  under  $5,000  on  which  salaries  and  wages  are  reported  nor  on 
which  dividends  are  reported;  neither  is  there  available  for  1942  the 
number  of  returns  with  net  income  of  $5,000  and  over  on  which  each 
specific  source  of  income  and  deduction  is  reported.  No  tabulation  is 
available  for  the  frequency  of  selected  sources  of  income  or  loss  dis- 
tributed by  net  income  classes  and  by  size  of  the  selected  source  of 
income  or  loss.  The  business  activity  reported  by  sole  proprietors 
is  not  classified  by  industrial  groups  in  this  report. 

BASIC  ITEMS 

Net  income,  for  individual  returns,  means  the  excess  of  total  income 
over  total  deductions.  Net  incom.e  for  fiduciary  returns,  means  the 
net  income  taxable  to  the  fiduciary,  that  is,  the  excess  of  total  income 
over  the  sum  of  total  deductions  and  amount  distributable  to  bene- 
ficiaries. In  the  computation  of  net  income,  a  net  gain  from  sales  or 
exchanges  of  capital  assets  is  included  in  total  income  to  the  extent 
provided  by  law  (regardless  of  whether  the  alternative  tax  is  imposed) 
or,  in  the  case  of  a  net  loss  from  such  sales  or  exchanges,  the  loss  is 
included  in  total  deductions  to  the  extent  provided  under  the  limita- 
tion on  capital  losses.  Net  income  is  not  reported  on  the  optional 
returns.  Form  1040A,  therefore,  gross  income  is  tabulated  as  net 
income. 

Dejicit,  for  individual  returns  with  no  net  income,  means  the  excess 
of  total  deductions  over  total  income.  In  the  computation  of  deficit, 
a  net  gain  from  sales  or  exchanges  of  capital  assets  is  included  in  total 
income  to  the  extent  provided  by  law  or,  in  the  case  of  a  net  loss  from 
such  sales  and  exchanges,  the  loss  is  included  in  total  deductions  to  the 
extent  provided  under  the  limitation  on  capital  losses.  Fiduciary 
returns  with  no  net  income  are  not  tabulated  in  this  report. 

Surtax  net  income,  for  individual  retuins  with  normal  tax  and  surtax 
liability,  is  the  excess  of  net  income  over  the  sum  of  peisonal  exemption 
and  credit  foi-  dependents;  for  returns  with  alternative  tax  liability,  the 
surtax  net  income  is  net  income  reduced  by  (1)  excess  of  the  net 
long-term  capital  gain  over  the  net  short-term  capital  loss,  (2)  credit 
for  personal  exemption,  and  (3)  credit  for  dependents.  Surtax  net 
income,  for  fiduciary  returns  with  normal  tax  and  surtax  liability,  is 
the  excess  of  net  income  taxable  to  the  fiduciar}^  over  personal  exemp- 
tion allowable  to  an  estate  or  the  credit  allowable  to  a  trust  in  lieu 
thereof;  for  fi(hieiary  returns  with  alternative  tax  liability,  surtax  net 
income  is  net  income  reduced  by  (1)  excess  of  the  net  loiig-teim  capital 
gain  over  the  net  short-term  capital  loss,  and  (2)  credit  for  peisonal 
exemption  allowable  to  an  estate  or  the  credit  allowable  to  a  trust  in 
lieu  thereof. 

Net  income  subject  to  normal  tax,  for  individual  retuins,  is  the  surtax 
net  income  less  paitially  tax-exempt  interest  on  Government  obliga- 
tions, partially  tax-exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations,  and  earned  income  credit.  Net  income 
subject  to  normal  tax,  for  fiduciary  returns,  is  the  surtax  net  income 
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less  the  fiduciary's  share  of  partially  tax-exempt  interest  on  Govern- 
ment obligations  and  partially  tax-exempt  dividends  on  share  accounts 
in  Federal  savings  and  loan  association. 

Normal  tax  and  svrtao;  liability  is  based  on  the  net  inccme.  The 
noimal  tax  is  6  peicent  of  the  net  income  subject  to  normal  tax. 
Surtax  is  imposed  on  the  entire  surtax  net  income  at  graduated  lates 
ranging  from  13  percent  on  the  fiist  $2,000  to  82  percent  on  surtax  net 
income  over  $200,000.  Normal  tax  and  surtax  liability  is  repoited  on 
(o)  returns  which  show  no  sales  or  exchanges  of  capital  assets,  (b) 
returns  with  an  excess  of  net  short-teim  capital  gain  over  net  long- 
term  capital  loss,  (c)  returns  showing  an  excess  of  net  long-term  capital 
gain  ovei-  net  short-term  capital  loss,  if  the  combined  noimsl  tax  and 
surtax  is  less  than  the  alternative  tax,  and  (d)  returns  showing  a  net 
loss  from  sales  and  exchanges  of  capital  assets. 

Alternative  tax  liability  is  the  sum  of  {a)  the  normal  tax  and  surtax 
(partial  tax)  computed  on  net  income  reduced  for  this  purpose  by  the 
excess  of  the  net  long-term  capital  gain  over  the  net  short-term 
capital  loss,  and  (6)  50  percent  of  such  excess.  The  normal  tax  and 
surtax  rates  are  the  same  as  stated  above.  The  alternative  tax  liability 
is  reported  on  returns  showing  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  but  only  if  the  alternative  tax 
is  less  than  the  combined  normal  tax  and  surtax  on  net  income  which 
includes  the  net  gain  from  sales  or  exchanges  of  capital  assets. 

Optional  tax  liability  is  the  tax  paid  in  lieu  of  normal  tax  and  surtax 
by  individuals  who  have  income  of  $3,000  or  less  from  certain  sources 
only,  and  who  elect  to  file  Form  1040A. 

Total  tax,  as  tabulated  in  this  report,  is  the  aggregate  of  normal  tax, 
surtax,  alternative  tax,  and  the  optional  tax  paid  in  lieu  of  normal  tax 
and  surtax  and  reported  on  the  optional  returns,  Form  1040A. 
Credit  for  income  tax  paid  at  source  or  income  tax  paid  to  a  foreign 
country  or  United  States  possession  has  not  been  deducted. 

Personal  exemption  allowable  for  a  single  person,  a  married  person 
not  living  with  husband  or  wife,  or  an  estate,  is  $500;  for  a  person  who, 
din-ing  the  entire  taxable  j^ear,  was  head  of  a  family  or  was  married 
and  living  with  husband  or  wife,  the  personal  exemption  is  $1,200. 
A  credit  of  $100  against  net  income  is  allowable  for  a  trust  in  lieu  of 
personal  exemption.  If  the  marital  status  of  an  individual  who  files 
return,  Form  1040,  has  changed  during  the  taxable  year,  the  personal 
exemption  is  apportioned  according  to  the  number  of  months  before 
and  after  sucli  change,  whereas  the  marital  status  and  personal  exemp- 
tion of  an  individual  who  files  the  optional  return,  Form  1040A,  is 
determined  as  of  July  1,  1942,  without  regard  to  any  change  that 
may  have  occurred  during  the  year. 

Credit  for  dependent  of  $350  is  allowable  against  net  income  re- 
ported on  Form  1040,  for  each  person  (other  than  husband  and  wife) 
under  18  years  of  age,  or  incapable  of  self-support  because  mentally 
or  physically  defective,  w^hose  chief  support  was  received  from  the 
taxpayer.  If  the  taxpayer's  status  with  regard  to  dependents  changed 
during  the  year,  the  credit  is  prorated  according  to  the  number  of 
months  before  and  after  such  change  when  reported  on  Form  1040. 
A  credit  of  $385  is  allowable  against  gross  income  reported  on  Form 
1040A,  for  each  dependent  as  of  July  1,  1942,  without  regard  to 
changes  that  occur  diu'ing  the  year.  In  the  case  of  a  taxpayer  who 
is  the  head  of  a  family  only  by  reason  of  one  or  more  dependents  for 
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whom  he  would  be  entitled  to  credit,  a  credit  is  allowable  for  each  of 
such  dependents  except  one. 

Earned  income  credit  is  10  percent  of  the  earned  net  income  which 
cannot  exceed  $14,000,  or  10  percent  of  the  net  income,  whichever 
is  smaller.  The  earned  income  credit  tabulated  for  the  optional 
returns,  Form  1040A,  is  estimated  at  9.4  percent  of  the  gross  income 
(equivalent  to  10  percent  of  the  income  after  deductions  aggregating 
6  percent  of  gross  income). 

CLASSIFICATION  OF  RETURNS 

Individual  returns  are  classified  (1)  as  taxable  or  nontaxable,  (2) 
as  returns  with  net  income  or  returns  with  no  net  income,  (3)  by 
geographic  divisions,  (4)  by  family  relationship,  (5)  by  patterns  of 
income,  and  (6)  by  number  of  dependents.  Taxable  returns.  Form 
1040,  are  classified  by  type  of  tax  liability  and  the  returns  with 
normal  tax  and  surtax  are  segregated  into  two  surtax  net  income 
classes.  Returns,  Form  1040,  with  net  income  are  classified  by  net 
income  classes;  those  with  no  net  income  are  classified  by  deficit 
classes;  and  returns.  Form  1040A,  are  classified  by  gross  income 
classes.  Taxable  fiduciary  returns  with  net  income  are  classified  (1) 
by  type  of  tax  liability,  (2)  by  net  income  classes,  and  (3)  by  geographic 
divisions.  Data  in  this  report  arc  presented  by  these  classifications 
but  not  all  items  are  available  for  every  classification. 

Taxable  or  nontaxable. — This  classification  is  based  on  the  existence 
or  nonexistence  of  a  tax  liability,  regardless  of  the  amount  of  net 
income. 

Type  of  tax  liability. — Returns  showing  either  normal  tax  or  surtax 
or  both  are  classified  as  returns  with  normal  tax  and  surtax,  while 
returns  shoAving  alternative  tax  are  classified  as  such. 

Returns  with  net  income  or  no  net  income. — Returns  are  classified  as 
returns  wdth  net  income  when  total  income  exceeds  total  deductions 
and  there  exists  a  net  income,  whether  or  not  there  is  a  tax  liability. 
Returns  with  no  net  income  are  those  on  which  total  deductions 
equal  or  exceed  total  income.  Individual  returns.  Form  1040A,  show 
gross  income  but  no  deductions,  therefore  are  classified  as  returns 
with  net  income. 

N'et  income  classes. — Returns  with  net  income  are  segregated  into 
49  net  income  classes  based  on  the  amount  of  net  income,  except  that 
returns.  Form  1040A,  which  do  not  provide  for  the  amount  of  net 
income,  are  shown  in  aggregate.  The  number  of  income  classes  under 
$5,000  is  increased  from  8  classes  in  1941  to  15  classes  in  1942,  so  that 
data  may  be  presented  in  classes  of  $250  intervals  for  the  returns  with 
net  income  under  $3,000,  and  in  classes  of  $500  intervals  for  the  returns 
with  net  income  of  $3,000  and  under  $5,000. 

Surtax  net  income  classes. — Individual  returns  with  normal  tax  and 
surtax  are  classified  into  two  groups,  depending  on  the  amount 
of  surtax  net  income.  Returns  with  surtax  net  income  not  over  $2,000 
are  segregated  from  those  with  surtax  net  income  over  $2,000,  for  the 
analysis  of  surtax  net  income  in  one  text  table. 

Gross  income  classes. — The  optional  returns.  Form  1040A,  are  segrcr 
gated  into  11  gross  income  classes  of  $250  intervals  based  on  the 
amount  of  gross  income.  This  is  an  increase  of  five  classes  over  those 
used  in  the  basic  tables  last  year.  The  $100  interval  classes  used  last 
year  in  special  tabulations  for  returns.  Form  1040A,  are  discontinued. 
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Deficit  classes.- — Individual  returns  with  no  net  income  arc  segre- 
gated according  to  the  amount  of  net  deficit,  into  10  deficit  classes  for 
one  text  table. 

Geographic  divisions. — This  classification  consists  of  the  48  States, 
Alaska,  Hawaii,  and  District  of  Columbia.  The  segregation  of 
returns  by  States  and  Territories  is  determined  by  the  location  of  the 
collection  district  in  which  the  return  is  filed,  except  for  the  two 
divisions,  Alaska  and  District  of  Columbia,  the  segregation  of  which  is 
determined  by  the  address  of  the  taxpayer.  The  tabulation  of 
income  by  this  classification  does  not  represent  what  may  be  called 
the  geographic  distribution  of  income.  Income  tax  returns  may  be 
filed  either  in  the  collection  district  in  which  the  individual  or  fiduciary 
resides  or  the  district  in  which  his  principal  place  of  business  is  located. 
There  is  no  way  to  determine  from  the  income  tax  returns  the  amount 
of  income  originating  in  the  respective  States  or  the  amount  of  tax 
paid  on  that  basis. 

Family  relationship. — The  five  classifications  for  family  relationship, 
applied  only  to  individual  returns  with  net  income,  are  based  on  the 
taxpayer's  marital  status.  For  the  individual  who  filed  Form  1040, 
the  marital  status  is  as  of  the  last  day  of  the  taxable  year.  This  is 
determined  from  schedule  D  and  question  2,  page  2,  together  with 
any  other  information  concerning  personal  exemption  and  credit  for 
dependents  given  elsewhere  on  the  return.  In  case  the  individual 
elected  to  file  Form  1040A,  the  marital  status  is  as  of  July  1,  1942. 
The  five  classifications  for  family  relationship  are:  Joint  returns  of 
husbands  and  wives,  separate  returns  of  husbands  and  wives,  com- 
munity property  returns,  returns  of  single  persons  who  are  heads  of 
families,  and  returns  of  single  persons  who  are  not  heads  of  families. 
Returns  in  each  classification,  except  joint  returns  of  husbands  and 
wives,  are  classifi.ed  also  as  returns  of  men  or  returns  of  women. 

Patterns  of  income. — The  classification,  patterns  of  income,  is  based 
on  the  original  soiu-ce  of  income,  that  is,  whether  the  income  is  from 
salaries  and/or  from  other  sources,  and  the  amount  of  income  from 
such  other  sources.  On  this  basis,  six  patterns  of  income  are  estab- 
lished, as  follows:  Income  solely  from  salaries;  income  from  salaries 
and  less  than  $100  other  income;  income  from  salaries  and  $100-$200 
other  income;  income  from  salaries  and  $200-$500  other  income;  in- 
come from  salaries  and  $500  or  more  other  income ;  and  income  solely 
from  sources  other  than  salaries.  This  classification  differs  from  the 
patterns  of  income  used  for  classification  of  returns.  Form  1040A,  in 
the  table  shown  on  pages  53-55  of  last  year's  report. 

Number  of  dependents  classes. — The  classification  for  number  of  de- 
pendents is  applied  only  to  the  individual  returns  with  net  income  and 
is  based  on  the  number  of  dependents  for  which  credit  is  allowable 
against  net  income  on  Form  1040,  or  against  gross  income  on  Form 
1040A.  The  eight  classes  are:  No  dependents,  one  class  each  for 
one  through  six  dependents,  and  the  last,  seven  or  more  dependents. 
This  classification  for  number  of  dependents  is  similar  to  the  classi- 
fication, credit  for  dependents,  used  for  the  tabulation  of  returns, 
Forai  1040A,  on  pages  57-64  of  last  year's  report. 

The  industrial  activity  of  sole  proprietors  who  report  profit  or  loss 
from  business  or  profession  in  1942  is  not  classified.     It  is  anticipated 
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that   the   industrial   classification   will   be   applied   to   the   business 
activity  next  year. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTION  BY  NET  INCOME  CLASSES 

The  simple  and  cumulative  distribution  of  number  of  returns,  net 
income,  total  tax,  with  corresponding  percentages  are  presented  in 
basic  tables  3  and  3-A.  In  basic  table  3,  composite  data  for  the  in- 
dividual and  taxable  fiduciary  returns,  Forms  1040  and  1041,  with 
net  income,  are  tabulated  by  net  income  classes,  while  the  data  for 
individual  returns,  Form  1040,  with  no  net  income  and  for  individual 
returns.  Form  1040A,  are  shown  separately  in  aggregate.  Basic 
table  3-A  presents  the  same  distribution  of  data  for  individual  re- 
turns exclusively.  In  the  following  table,  data  for  the  individual 
returns  are  tabulated  by  a  limited  number  of  net  income  classes. 

Individual  rehirns,  19^2,  by  net  income  classes:  Simple  and  ctwndative  distribntion 
of  number  or  returns,  net  income,  and  total  tax,  with  corresponding  percentage 
distribution;  also  aggregate  for  individual  returns  with  no  net  income 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-10] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Net  income  classes 

Simple  distribution 

Cumulative  distribu- 
tion from  highest  in- 
come class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Returns  with  net  income: 

Form  1040A  (est.)6 

Form  1040: 

Under  1  (est.)    

16,106,039 

3, 189,  377 

7, 156,  597 

5,  423,  622 

3,  415,  383 

779,  448 

296,217 

63, 975 

19,416 

3, 484 

i,9:n 

397 
186 
38 

44.18 

8.75 

19.63 

14.88 

9.37 

2.13 

.81 

.18 

.05 

.01 

V) 

(') 
(') 
(') 

36.456,110 

20,  350, 071 

17, 16G,  694 

10, 004, 097 

4,580,475 

1, 165, 092 

385,  644 

89,  427 

25,  452 

6,036 

2.  552 

621 

224 

38 

100.00 

55.82 
47.07 
27.44 
12.  56 
3.19 
1.06 
.25 
.07 
.02 
.01 
CO 
(') 
(') 

16,106,039 

19,  295.  416 
26,  452.  013 
31,875,635 
35,291,018 
36.  070, 466 
36.  366, 683 
36,  430,  658 
36,  450,  074 
36,  453,  558 
36,  455,  489 
36,  455,  886 
36,  456, 072 
36,450,110 

44.18 
52.93 

1  under  2  (est.) 

2  under  3  (est.) 

72.  66 
87.44 

3  under  5  (est.) 

96.81 

5  under  10            -          

98.94 

10  under  25     .   

99.75 

99.93 

50  under  100 

99.98 

100  under  150 

99.99 

150  under  300 

99.99 

300  under  500- 

500  under  1,000 

99.99 
99.  99 

1,000  and  over 

100.00 

Total 

36,4,'56, 110 
163,  136 

100. 00 

(8) 

Returns  with  no  net  income  (est.)2 

Grand  total,  individual 

36,  619,  246 

(«) 

1 

For  footnotes,  see>.  78. 
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Individual  returns,  1942,  by  net  income  classes:  Simple  and  cumulative  distribution 
of  number  of  returns,  net  ivcoine,  and  total  tax,  with  corresponding  percentage 
distribution;  also  aggregate  for  individiial  returns  with  no  net  income — Continued 

[Fordescriptionof  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-10] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

Net  income  classes 

Simple  distribution 

Cumulative  distribu- 
tion from  highest  in- 
come class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Returns  with  net  income: 

Forms  1040A  (est.)"    

25,  715,  974 

2,101,571 

10.  846,  341 

13,277,213 

12,  426,  295 

5,210,410 

4,  392,  899 

2,  162,  399 

1,  299,  298 

419, 086 

383,  325 

149,  964 

124,  240 

80,  715 

32.72 

2.68 

13.  SO 

16.89 

15.81 

6.63 

5.59 

2.75 

1.66 

.53 

.49 

.19 

.16 

.10 

78,  589,  729 

52,  873,  755 

50,  772, 184 

39, 925,  842 

26, 648,  629 

14,  222. 334 

9,011.924 

4,  619, 025 

2,  456,  627 

1, 157,  329 

738,  243 

354,918 

204,955 

80.  715 

100. 00 

67.28 

64.60 

50.80 

33.91 

18.10 

11.47 

5.88 

3.13 

1.47 

.94 

.45 

.26 

.10 

25,  715, 974 

27, 817,  545 
38,  663,  886 
51,941,099 
64,  367, 395 
69,  577, 804 
73,  970,  703 

76,  133, 102 

77,  432, 400 
77, 851,  486 

78,  234,  810 
78,  384,  774 
78,  509,  014 
78,  589,  729 

32.72 

Form  1040; 

Under  1  (est.) 

35.  40 

1  under  2  (est.) 

49.20 

2  under  3  (est.) 

3  under  5  (est.) 

5  under  10           -  

66.09 
81.90 
88.  53 

10  under  25     

94.12 

96.87 

50  under  100 ---  --- 

98,53 

100  under  150 

99.06 

150  under  300                 -  - 

99.55 

300  under  500        

99.74 

500  under  1,000 

99.90 

1,000  and  over 

100.00 

Total 

78,  589,  729 
s  198,  598 

100. 00 

(8) 

Returns  with  no  net  income  (est.)2_. 

Grand  total,  individual 

'078,391,131 

(«) 

Total  tax ' 

Net  income  classes 

Simple  distribution 

Cumulative     distri- 
bution from  high- 
est income  class 

Cumulative     distri- 
bution from  lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 

of  total 

Returns  with  net  income: 

Form  1040A  (est.)  6              ... 

1,317,947 

78,  757 
492,  628 
960,  903 

1,  371,  370 
894,  341 

1,212,417 
930,  346 
728, 079 

278,  427 

279,  825 
117,904 

98,  793 
61,304 

14.94 

.89 

5.58 

10.89 

15.55 

10.13 

13.75 

10.54 

8.25 

3.16 

3.17 

1.34 

1.12 

.69 

8. 823, 041 

7,  505. 095 

7, 426,  337 

6,  933.  709 

5,  972, 806 

4,  601,  436 

3,  707, 095 

2,  494,  678 

1,  564,  332 

836,  254 

557,  826 

278, 002 

160,  097 

61,  304 

100. 00 

85.06 

84.17 

78.  59 

67.70 

52.15 

42.02 

28.27 

17.73 

9.48 

6.32 

3.15 

1.81 

.69 

1,317,947 

1,  396,  704 
1, 889,  332 
2, 850,  235 
4,221,606 
5,115,946 

6,  328,  363 

7,  258,  709 

7,  986,  788 

8,  265,  215 
8,  545,  040 
8,  662, 944 
8.  761,  737 
8, 823, 041 

14.94 

Form  1040: 

Under  1  (est.) 

1  under  2  (est.) 

2mider3  (est.) 

15.83 
21.41 
32.30 

3  under  5  (est.)              . 

47.85 

57.98 

10  under  25 

71.73 

25  under  50.    

82.27 

50  under  100 

90.52 

100  under  150  .       

93.68 

150  under  300   

96. 85 

300  under  500 

98.19 

500  under  1,000 

99.  31 

1,000  and  over-     - 

100.00 

Total 

8, 823, 041 

100. 00 

Returns  with  no  net  income  (est.)  2. 

Grand    total,    individual 

8,  823,  041 

100. 00 

For  footnotes,  see  p.  78. 
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INDIVIDUAL  RETURNS  WITH  NO  NET  INCOME 

The  individual  returns  with  no  net  income  are  tabulated  belovi^,  show- 
ing the  two  principal  sources  of  income  and  deductions  by  deficit 
classes.  In  all  other  text  tables  and  in  the  basic  tables  showing  data 
for  returns  with  no  net  income,  only  aggregate  data  appear.  Unlike 
former  years,  a  portion  of  the  data  for  the  deficit  class  under  $5,000 
are  estimated  as  described  on  page  7. 

The  two  largest  sources  of  income  reported  on  these  returns  are 
''Salaries  and  other  compensation"  and  "Rents  and  royalties,"  which 
account  for  slightly  more  than  half  of  the  total  income.  "Business 
loss"  and  "Loss  from  sales  of  property  other  than  capital  assets," 
the  two  largest  items  among  the  deductions,  constitute  somewhat  more 
than  two-fifths  of  the  total  deductions.  The  net  loss  from  sales  of 
capital  assets,  which  is  limited  to  $1,000  or  to  net  income  computed 
without  regard  to  capital  gains  and  losses,  whichever  is  smaller,  is  a 
relatively  small  aro.ount  among  the  items  of  deductions  for  1942  and  is 
not  shown  here. 

Individual  rehirns  with  no  net  income,  19^2,  by  deficit  classes:  Number  of  returns, 
principal  soures  of  income,  total  income,  principal  deductions,  and  deficit 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Deficit  classes  and  money  figures  in  thousands  of  dollars] 


Number 
of  returns 

Principal  sources  of 
income 

Total 
income 

Principal  deduc- 
tions 

Deficit  classes 

Salaries 
and  other 
compen- 
sation 

Rents 

and 

royalties 

Business 
loss 

Net  loss 
from  sales 

of  prop- 
erty other 
than  cap- 
ital assets 

Deficit 

Under  5  (est.) 

5underl0    _  ._ 

10  under  25    

159,  559 

2,038 

1,037 

294 

131 

27 

30 

12 

6 

2 

52,893 

2, 057 

1,986 

880 

536 

392 

323 

170 

13 

46 

30,  858 

867 

1,018 

259 

174 

94 

26 

121 

25 

7 

147,907 
10, 135 
8,035 
3,971 
2,739 
1,623 
1,986 
505 
1,624 
2,961 

95,005 

9,833 

6,802 

3,411 

1,463 

239 

897 

462 

'  87 

7,151 

25,  797 

3,008 

3,340 

2,032 

2,143 

685 

981 

163 

1,956 

124,  646 
13, 969 
15,618 

25  under  50 

10, 142 

sounder  100 .  , 

9,398 

100  under  150 

3,  295 

150  under  301 

300  under  500      . 

6,126 
4,833 

500  under  1,000     - 

4,381 

1,000  and  over 

P,  191 

Total  (est.)? 

163,  136 

59,  296 

33,  449 

181,486 

125,349 

40, 104 

198,  598 

For  footnotes,  see  p.  78. 


SURTAX  NET  INCOME 

Surtax  net  income  is  the  excess  of  net  income  over  the  sum  of 
personal  exemption  and  credit  for  dependents,  and  is  the  amount  to 
which  the  surtax  rates  are  applied.  For  the  individual  returns  with 
normal  tax  and  surtax  liability,  the  number  of  returns  with  surtax, 
net  income,  personal  exemption,  credit  for  dependents,  surtax  net 
income,  and  amount  of  surtax,  are  tabulated  below  by  returns  with 
surtax  net  income  not  over  $2,000  or  over  $2,000.  Both  surtax  net 
income  groups  are  subdivided  into  net  income  classes.  Of  the 
16,333,146  returns  with  surtax,  13,108,970  returns  show  surtax  net 
income  not  over  $2,000,  on  which  the  surtax  rate  is  13  percent.  Data 
in  this  table  do  not  include  that  from  returns  with  surtax  net  income 
used  m  the  computation  of  alternative  tax. 
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Individual  returns  with  normal  tax  and  surtax,  1942,  by  returns  with  surtax  net  in- 
come not  over  $2,000  and  surtax  net  income  over  $2,000,  and  by  net  income  classes: 
Number  of  returns  with  surtax,  net  income,  personal  exemption,  credit  for  depend- 
ents, surtax  net  income,  and  surtax 
[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-10] 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  clas.ses 

Number  of 
returns 
with  sur- 
tax" 

Net  income 

Personal 
exemption 

Credit  for 
dependents 

Surtax  net 
income  " 

Surtax 

Returns  with  surta.x  net  income 
not  over  .$2,000:  " 

Under  0.5  (est.)               -     - 

82, 380 

751,  545 

814,  697 

795,046 

1,  213.  938 

1,  440,  933 

1, 564,  577 

1,  540, 906 

1,  366,  850 

1, 050,  208 

956,  734 

1, 188, 760 

289,  477 

44,936 

7,433 

550 

23, 934 
475,  679 
712, 033 
901,521 

1,  669,  023 
2, 349, 868 

2,  936, 982 

3,  268,  845 
3,  240,  591 
2,751,979 
2,751,127 
3,  802,  052 
1, 065,  393 

186,  684 

34,  510 

2,919 

3,224 

352,  206 

392,  523 

467, 069 

1, 072,  956 

1,421,694 

1,  622,  719 

1,663,008 

1,  503,  423 

1,  223,  460 

1, 129,  388 

1,  419, 027 

346,  337 

53,649 

8,840 

660 

214 

1,133 

9,491 

17,  347 

25,  329 

138,  427 

264,013 

373, 134 

412, 934 

375,  829 

365, 136 

588, 588 

250,  111 

58,  774 

12,  269 

1,372 

20, 496 

122,  341 

310,  019 

417,  105 

570,  738 

789,  747 

1, 050,  249 

1,  232,  702 

1,  324,  234 

1, 152,  690 

1, 256,  603 

1,  794,  437 

468,  944 

74,  261 

13,  401 

886 

2,685 

0.5  under  0.75  (est.) 

15,  832 

0.75  under  1  (est.) 

40,  140 

1  under  1.25  (est.) 

54, 155 

1.25underl.5  (est.) 

1.5  under  1.75  (est.)         -     . 

74,  036 
102, 414 

1.75  under  2  (est.) 

136,  235 

2  under  2.25  (est.)  

159, 699 

2.25  under  2.5  (est.)   

171,781 

2.5  under  2.75  (est.)     

149,  801 

2.75  under  3  (est.)  

163,  200 

3  under  3.5  (est.)  

232,  738 

3.5  under  4  (est.)  

60,  692 

4  under  4.5  (est.) 

9,658 

4.5  under  5  (est.)  

1,767 

5  and  over 

114 

Total 

13,  108, 970 

26, 173,  137 

12,  680, 184 

2, 894, 100 

10, 598,  853 

1,  374, 948 

Returns  with  surtax  net  income 

over  .$2,000:" 
2under  2.25  (est.)---     

10,  276 

9,141 

84,  309 

110, 268 

490, 103 

614,  698 

452,  459 

300, 887 

1, 152,  035 

22,057 

21,  954 

221,899 

317,848 

1,611,649 

2,  300, 178 

1,915,425 

1, 422, 189 

13,  457, 083 

1,021 

951 

40,362 

56,  205 

436,414 

643. 040 

483,331 

323,  375 

1, 179,  633 

159 

224 

580 

3,061 

14,  260 

92,  203 

119,  195 

93, 189 

387,  197 

20,  877 

20,  779 

180,  957 

258, 581 

1, 160, 975 

1,  564,  936 

1,  312,  899 

1,  005,  625 

11,  890,  252 

2,745 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

2.764 
23, 861 
34,  703 

3  under  3.5  (est.) 

156,  575 

3.5  under  4  (est.)  --- 

212, 895 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

182,  375 
142,  640 

5  and  over 

3,  516, 158 

Total 

3,  224, 176 

21, 290,  283 

3, 164,  332 

710,  069 

17, 415, 882 

4, 274,  716 

Grand   total,    individual 
returns  with  normal  tax 
and  surtax 

16, 333,  146 

47, 463, 420 

15,  844,  516 

3,  604, 169 

28,  014,  735 

5,  649,  665 

For  footnotes,  see  p.  78. 

FAMILY  RELATIONSHIP-INDIVIDUAL  RETURNS  WITH  NET  INCOME 

The  summary  table  below,  for  individual  returns  with  net  income, 
shows  the  number  of  returns  and  amount  of  net  income  classified  by 
the  family  relationship  of  the  taxpayer.  Similar  data  are  distributed 
by  States  and  Territories  in  basic  table  4.  The  number  of  returns, 
net  income,  personal  exemption,  credit  for  dependents,  and  tax, 
classified  by  family  relationship  and  by  net  income  classes,  are 
tabulated  in  basic  table  5.  Individual  returns  with  no  net  income  are 
not  classified  by  family  relationship  owing  to  the  lack  of  sufficient  data 
on  wdiich  to  base  the  classification.  Returns,  Form  1040,  with  net  in- 
come, are  classified  according  to  the  taxpayer's  marital  status  on  the 
last  day  of  the  taxable  year,  regardless  of  any  changes  that  may  have 
taken  place  during  the  year.  Returns,  Form  1040A,  are  classified 
according  to  the  marital  status  on  July  1,  1942,  regardless  of  changes 
that  may  have  occurred.  Except  in  the  case  of  joint  returns  of  hus- 
bands and  wives,  the  returns  are  also  classified  as  returns  of  men  or 
returns  of  women. 

The  community  property  classification  is  applied  to  returns  showing 
community  property  income,  filed  in  the  States  of  Arizona,  California, 
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Idaho,  Louisiana,  Nev^ada,  New  ^Mexico,  Oklahoma,  Texas,  and 
Washington.  The  community  property  law  in  the  State  of  Oklahoma 
was  enacted  during  1939,  and  a  subsequent  decision  by  the  Supreme 
Court  of  the  United  States  held  that  the  election  by  a  taxpayer  to 
place  income  imder  the  community  property  laAV  of  Oklahoma  does  not 
entitle  him  to  report  income  for  the  Federal  income  tax  on  a  com_- 
munity  income  basis.  In  the  tables  of  this  report,  data  arc  tabulated 
from  unaudited  returns  and  the  income  thereon  is  classified  as  reported 
by  the  taxpayer,  regardless  of  the  fact  that  subsequent  audit  of  returns 
filed  in  Oldahoma  may  eliminate  the  community  property  income  in 
that  State. 

Each  return  showing  community  property  income,  regardless  of  the 
amount  of  net  income,  is  classified  as  a  com.munity  property  income 
return.  The  net  income  class  for  community  property  returns  filed 
separately  by  husband  and  wife  is  based  on  the  respective  amounts  of 
net  income.  In  tabulating  data  for  a  joint  return  showing  com- 
munity property  income  with  the  tax  liability  apportioned  equally 
between  husband  and  wife,  the  items  of  income,  cleductions,  and  tax 
arc  divided  to  represent  two  returns  which  are  classified  as  separate 
community  property  returns,  and  the  net  income  class  for  each  is 
based  on  one-half  the  combined  community  property  net  income  re- 
ported. The  return  of  a  married  person  not  reporting  community 
property  income,  filed  in  the  States  listed,  is  classified  in  the  same  man- 
ner as  the  return  of  a  married  person  in  other  States,  i.  e.,  joint  return 
of  husband  and  wife  or  separate  return  of  husband  or  wife. 

The  unequal  number  of  returns  for  men  and  women  in  the  two 
classifications,  "Separate  returns  of  husbands  and  wives"  and  "Com- 
munity property  returns,"  is  the  result  of  (a)  estimating  the  data  from 
samples  of  returns  for  net  income  classes  under  $5,000,  in  case  the  net 
income  of  one  spouse  is  under  $5,000  and  that  of  the  other  spouse  is 
$5,000  or  over,  and  (6)  insufficient  data  to  identify  the  returns  as 
separate  returns,  or  community  property  returns. 

Individual  returns  with  net  income,  1.942,  by  sex  and  family  relationship:  Ninnher  of 

returns,  net  income,  and  percentage 
(For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 


Returns 

Net  income 

Family  relationship 

Number 

Percent 
of  total 

Amount 
(thousands 
ol  dollars) 

Percent 
of  total 

Joint  returns  of  husbands  and  wives,  or  of  either  husband  or 
wife  when  no  other  return  is  filed              .     

20,  230, 892 

988, 890 
1, 100,  643 

380,314 
376, 134 

1,  360, 991 

1, 140,  781 

5,  326, 465 

6,  551, 000 

55.49 

2.71 
3.02 

1.04 
1.03 

3.74 

3.13 

14.61 
15.23 

48,818,442 

4, 859,  582 
2,160,896 

1,525,680 
1,  457,  142 

2,720,801 

1,707,977 

8,  397,  631 

6,941,577 

62.12 

Separate  returns  of  husbands  and  wives:  '^ 

Men  '2            

6.18 

Women  '2 

2.75 

Community  property  returns:  is 

Men  12      - -.. 

1.94 

Women  12                                            

1.86 

Heads  of  families: 

Single  men  and  married  men  not  living  with  wives 

Sincle  women  and  married  women  not  living  with  hus- 
bands                                                     .      

3.46 
2.17 

Not  heads  of  families: 

Sinrle  men  and  married  men  not  living  with  wives 

Single  women  and  married  women  not  living  with  hus- 

10.69 
8.83 

Total  individual  returns  with  net  income       .  .  - 

36,456,110 

100.  00 

78,  589,  729 

100. 00 

For  footnotes,  see  p.  78. 
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SOURCES  OF  INCOME  AND  DEDUCTIONS 

Income  from  the  various  sources  tabulated  in  this  report  is  the  net 
amount,  that  is,  the  excess  of  gross  receipts  over  the  deductions  as 
reported  in  the  schedules  on  the  returns,  and  the  aggregate  tabulated 
for  each  source  is  the  sum  of  the  net  amounts  of  income  from  that 
source,  except  that  "Salaries  and  other  compensation"  and  "Other 
income,"  tabulated  for  returns.  Form  1040A,  are  gross  amounts. 
Dividends,  interest,  and  annuities  being  reported  in  one  sum  on 
Form  1040A,  cannot  be  tabulated  in  their  proper  sources  inasmuch 
as  none  can  be  separated;  therefore,  the  combined  amount  is  tabulated 
as  "Other  income."  Negative  amounts  reported  under  "Income"  on 
Forms  1040  and  1041  are  transferred  in  tabulation  to  deductions, 
and  are  included  in  the  amount  tabulated  for  a  specified  deduction 
or  in  "Other  deductions."  Deductions  are  reported  only  on  returns, 
Forms  1040  and  1041. 

Som'ces  of  income  and  deductions  for  individual  returns.  Form 
1040,  by  States  and  Territories  and  by  returns  with  net  income  or 
with  no  net  income,  and  sources  of  income  for  individual  returns, 
Form  1040A,  in  aggregate,  are  tabulated  in  basic  table  6.  Composite 
data  pertaining  to  sources  of  income  and  deductions  for  taxable 
individual  and  fiduciary  returns,  Forms  1040  and  1041,  and  data  for 
nontaxable  individual  returns  Form  1040,  with  net  income,  are  tab- 
ulated by  net  income  classes  in  basic  table  7,  which  also  presents 
aggregates  for  taxable  and  nontaxable  individual  returns.  Form 
1040A,  and  for  individual  returns,  Form  1040,  with  no  net  income. 
Data  similar  to  those  in  basic  table  7,  are  tabulated  separately  for 
individual  returns  and  for  fiduciary  returns  in  basic  tables  7-A  and 
7-B,  respectively. 

Unlike  1941,  a  frequency  distribution  for  each  specified  source  of 
income  and  deduction  reported  on  returns  with  net  income  of  $5,000 
and  over  is  not  available  for  1942;  neither  is  the  estimated  number  of 
returns  with  net  income  under  $5,000  on  which  "Salaries  and  other 
compensation"  are  reported,  or  on  which  "Dividends  from  domestic 
and  foreign  corporations"  are  reported.  However,  a  frequency  dis- 
tribution for  "Salaries  and  other  compensation"  may  be  obtained 
from  the  tabulation  for  patterns  of  income  on  pages  40-47,  for  "Net 
gain  (or  loss)  from  sales  of  capital  assets"  from  the  table  presenting 
data  for  such  gains  and  losses  on  pages  32-36,  and  for  "Medical 
and  dental  expenses"  reported  on  returns.  Form  1040,  from  the  table 
on  page  38. 

The  following  table  shows  each  source  of  income  and  deduction  as 
reported  on  the  individual  returns,  tabulated  by  returns  with  net 
income  or  with  no  net  income,  and  as  reported  on  the  taxable  fidu- 
ciary returns: 
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Individual  returns  and  taxable  fiduciary  returns,  194^,'  individual  returns  hy  returns 
with  net  income  and  with  no  net  income:  Number  of  returns,  sources  of  income, 
deductions,  and  net  income  or  deficit 

{For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-H 

and  18-24] 

[Money  figures  in  thousands  of  dollars] 


Sources  of  income  and  deductions 


Number  of  returns 

Sources  of  income: 

Salaries  and  other  compensation 

Dividends  from  domestic  and  foreign  corpora- 
tions '< 

Interest:  " 

Bank  deposits,  notes,  mortgages,  corpora- 
tion bonds 

Partially  tax-exempt  Government  obliga- 
tions 16 

Taxable  Government  obligations  " 

Dividends  on  share  accounts  in  Federal  sa'Vings 

and  loan  associations  >' 

Rents  and  royalties 

Annuities 

Net  gain  from  sales  of  capital  assets  >" _. 

Net  gain  from  sales  of  property  other  than 

capital  assets  20 

Business  profit  21 

Partnership  profit  22 

Income  from  fiduciaries  23 

Other  income  -* 

Total  income 

Deductions: 

Net  loss  from  sales  of  capital  assets  i'  25 

Net  loss  from  sales  of  property  other  than  capi- 
tal assets  20.. . _._ 

Business  loss  21 

Partnership  loss  22 

Contributions  26 

Interest  paid  27 

Taxes  paid  2? 

Losses  from  fire,  storm,  etc.27  28 

Bad  debts  27 

Medical  and  dental  expenses  29 ._. 

Other  deductions  so 

Total  deductions 

Amount  distributable  to  beneficiaries 

Net  income  or  deficit 


Total 


36,  700,  729 

65,  617,  291 

3.123,066 

930, 080 

86,  433 
45,  581 

18, 725 

1,990,016 

140,911 

368,  680 

63,392 

9,  309,  594 

3,  509,  400 

782, 647 

644, 540 


86,  630, 357 


256,  612 

123, 029 

307,  199 

56, 818 

1,450.143 

1, 167, 963 

2, 148,  208 

133,130 

193.  882 

656,  380 

1,237,564 


7, 730, 988 
208, 605 


10  78, 690,  763 


Individual  returns 


With  net 
income 


36,456,110 
65,  557,  995 

2,  808,  592 

851,012 

70,  387 
39,  754 

18,  247 

1,894,824 

138,  550 

316,  489 

60,  .596 
9,  252,  294 

3,  470,  576 
762, 001 
628, 801 


85,  876, 1 18 


240,  421 

82,  201 

181, 190 

38,  114 

1,  44.5,  260 

1,  140,209 

2, 099,  568 

112,839 

162,649 

651,2,55 

1,132,685 


7,  286, 389 


78, 589,  729 


With  no 
net  in- 
come 2 


163, 136 
59,  296 
23, 928 

13,  066 

685 
595 

44 

33,449 

2,362 

6,766 

839 

23, 468 

7,181 

4,970 

4,839 


181,  486 


12, 192 

40, 104 

125,  349 

18,  474 

4,884 
18,609 
27, 131 
20,291 
31,  233 

5,  126 
76, 690 


380, 084 


«  198,  598 


Taxable 
fiduciary 
returns 


81.483 


290, 546 


66,001 

9,360 
5,233 

434 
61,743 


45,  426 

1,957 
33, 832 
31,644 
15,  676 
10, 900 


572, 753 


3,999 

724 
660 
230 


9,145 
21, 569 

(31) 
(31) 


28, 189 


64,515 
208,605 


299, 633 


For  footnotes,  see  pp.  78-79. 

Salaries  and  other  compensation  reported  on  individual  returns 
include  compensation  of  officers  and  employees  of  State  and  local 
governments  or  any  agency  or  instrumentality  thereof.  Military  and 
naval  personnel  of  "the  United  States,  below  the  rank  of  commissioned 
officer,  exclude  from  gross  income  compensation  for  active  service  of 
$250  if  single  and  not  the  head  of  a  family,  or  $300  if  married  or  the 
head  of  a  family.  The  compensation  tabulated  in  this  report  for 
individuals  and  partners  wdio  received  during  the  taxable  year  com- 
pensation for  personal  services  covering  three  or  more  calendar  years 
(previously  five  or  more  years)  is  the  proportionate  amount  which 
would  have  been  reported  on  the  return  for  1942  if  the  compensation 
had  been  received  in  equal  portions  in  each  of  the  years  for  which  the 
personal  service  w^as  rendered.  According  to  section  107  of  the 
Internal  Revenue  Code,  as  amended,  the  tax  attributable  to  such 
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compensation  shall  not  exceed  the  aggregate  of  taxes  which  would 
have  been  due  had  the  compensation  been  received  in  equal  portions 
in  each  of  the  years  for  which  the  personal  service  was  rendered. 
The  compensation  tabulated  for  1942  is  the  portion  to  which  1942 
tax  rates  are  applied,  and  the  compensation  and  tax  allocated  to  prior 
years  are  not  included  in  this  report  nor  in  Statistics  of  Income,  Part  1, 
for  prior  years. 

Dividends  from  domestic  and  foreign  corporations  include  dividends 
on  share  accounts  in  Federal  savings  and  loans  associations  issued  on 
or  after  March  28,  1942,  but  exclude  such  dividends  on  prior  issues 
and  dividends  of  all  kinds  received  through  partnerships  and  fiduci- 
aries. 

Interest  on  bank  deposits,  notes,  mortgages,  corporation  bonds,  is  the 
total  interest  received  from  these  sources  less  the  deduction  for 
amortizable  bond  premium  for  the  taxable  year,  in  case  the  taxpayer 
elects  to  report  on  this  basis.  In  previous  years  amortizable  bond 
premium  was  not  deducted  from  the  interest  received  on  bonds. 

Partially  tax-exempt  interest  is  that  received  on  certain  Gosernm.ent 
obligations  issued  prior  to  IVIarch  1,  1941,  namely.  United  States 
savings  bonds  and  Treasury  bonds  owned  in  principal  amount  over 
$5,000,  and  obligations  of  histrumentalities  of  the  United  States 
other  than  those  issued  under  the  Federal  Farm  Loan  Act  or  that 
Act  as  amended.  There  is  included  interest  on  such  obligations 
received  through  partnerships,  estates,  and  trusts.  Tliis  interest  is 
subject  to  surtax  only.  For  the  first  time  a  deduction  for  amortiz- 
able bond  premium  for  the  taxable  year  has  been  deducted  from  the 
interest  receiv^ed,  in  case  the  taxpayer  elects  to  report  on  this  basis. 
Formerly,  the  premium  paid  for  bonds  was  not  am^ortized  against  the 
interest  received  thereon. 

Taxable  interest  on  Government-  obligations  is  that  received  on 
Treasury  notes  issued  on  or  after  December  1,  1940,  and  on  obliga- 
tions of  the  United  States  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1,  1941.  Such  taxable  interest  excludes  that 
received  through  partnerships,  estates,  and  trusts.  Interest  on  such 
obligations  has  no  exemption  from  the  income  tax.  As  in  the  case 
of  other  bond  interest,  the  amount  of  amortizable  bond  premium  has 
been  deducted  where  the  taxpayer  elects  to  report  on  this  basis. 
Last  year  this  deduction  was  not  made  against  interest  income. 

Dividends  on  share  accounts  in  Federal  savings  and  loan  associations 
are  only  those  recei/ed  on  shares  issued  prior  to  March  28,  1942,  and 
include  similar  dividends  received  through  partnerships,  estates,  and 
trusts.  Such  dividends  are  subject  to  surtax  only.  Dividends  on 
shares  issued  on  or  after  March  28,  1942,  are  subject  to  both  normal 
tax  and  surtax,  and  are  reported  with  dividends  received. 

Bents  and  royalties  are,  in  general,  the  net  amounts  received  from 
these  sources.  Depreciation,  repairs,  inteiest,  taxes,  and  other 
expenses,  in  eo  far  as  the  instructions  on  the  return  are  observed  by 
taxpayers,  have  been  deducted  from  the  gross  rent  received,  and  deple- 
tion from  the  gross  royalties  received.  The  net  loss  reported  from 
these  sources  is  tabulated  in  "Other  deductions." 

Annuities  reported  as  income  are  only  the  taxable  portion  of  amounts 
received  under  an  annuity  or  endowment  contract.  Amounts  received 
to  the  extent  of  3  percent  of  the  total  cost  of  the  annuity  are  reported  as 
income  for  each  taxable  year,  until  the  aggregate  of  amounts  received 
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and  excluded  from  gross  income  in  this  and  prior  years  equals  the  total 
premiums  or  consideration  paid.  Thereafter,  the  entire  amount 
received  is  taxable  and  must  be  reported  in  gross  income. 

Net  gain  or  net  loss  from  sales  or  exchanges  of  capital  assets  is  the 
amount  reported  for  the  computation  of  net  income  and  is  a  combina- 
tion of  net  short-  and  long-term  capital  gain  and  loss,  including 
loss  from  worthless  stocks  and  bonds  if  thay  constitute  capital  assets, 
and  the  net  gain  or  loss  from  similar  items  to  be  taken  into  account 
from  partnerships  and  common  trust  funds.  The  net  short-term  cap- 
ital loss  of  the  preceding  taxable  year  (not  in  excess  of  net  income  for 
such  year)  has  been  deducted  but  only  to  the  extent  of  net  short-term 
capita]  gain  of  the  current  year.  The  deduction  for  a  net  loss  from 
sales  or  exchanges  of  capital  assets  in  the  current  year  is  limited  to  net 
income  computed  without  regard  to  capital  gains  and  losses,  or  $1,000, 
whichever  is  smaller.  The  composition  of  the  net  gain  or  loss  from 
sales  or  exchanges  of  capital  assets  is  shown  in  the  text  tables  on 
pages  32-36.  The  amount  of  net  gain  or  loss  from  sales  or  exchanges 
of  capital  assets  for  1942  is  not  comparable  with  net  capital  gain  or 
loss  tabulated  for  1941,  as  will  be  seen  from  the  following  description 
of  the  current  year  data. 

The  term  "capital  assets,"  as  referred  to  herein,  means  property 
held  by  the  taxpayer  (whether  or  not  connected  with  his  trade  or 
business),  but  not  (1)  stock  in  trade  or  other  property  which  would 
properly  be  included  in  inventory  if  on  hand  at  the  close  of  the  taxable 
year,  (2)  property  held  primarily  for  sale  to  customers  in  the  ordinary 
course  of  trade  or  business,  (3)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for  depreciation,  (4)  an 
obligation  of  the  United  States  or  any  possession  thereof,  or  of  a 
State  or  Territory  or  any  political  subdivision  thereof,  or  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis  and 
payable  without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  date  of  issue,  or  (5)  real  property  used  in  trade  or  business. 
If  stocks  and  bonds  which  are  capital  assets  become  wortliless  during 
the  year,  the  loss  therefrom  is  considered  as  from  the  sale  or  exchange  of 
capital  assets. 

Under  certain  circumstances,  property  used  in  trade  or  business, 
whfch  is  defined  in  (3)  and  (5)  above  as  not  a  capital  asset,  may  be 
treated  as  a  capital  asset.  This  category  includes  such  property  as 
land,  buildings,  and  depreciable  property  if  used  in  business  and  if 
held  more  than  six  months.  If  the  recognized  gains  from  the  sales  or 
exchanges,  and  from  involuntary  conversions  (through  seizure,  con- 
demnation, destruction,  or  fu-e)  of  property  in  this  category  plus  the 
recognized  gains  from  involuntary  conversions  of  any  capital  assets 
held  more  than  six  months,  are  greater  than  the  recognized  losses  from 
such  sales,  exchanges,  and  conversions,  then  the  net  gain  is  to  be 
treated  as  a  long-term  capital  gain.  If  the  recognized  losses  are  greater 
than  the  recognized  gains,  the  net  loss  is  not  considered  a  capital  loss 
but  is  deductible  in  full. 

For  the  purpose  of  computing  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  the  law  distinguishes  between  short- 
and  long-term  capital  gain  and  loss  and  provides  different  rules  for 
the  treatment  of  each.  The  distinction  between  long-  and  short- 
term  gain  and  loss  is  based  on  the  length  of  time  that  the  asset  is 
held  before  the  sale  or  exchange.     Short-term  applies  to  the  gain  or 
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loss  resulting  from  the  sale  or  exchange  of  a  capital  asset  held  for 
not  more  than  six  months,  and  100  percent  of  the  recognized  gain  or 
loss  thereon  is  taken  into  account  in  computing  net  short-term  capital 
gain  or  loss.  Long-term  applies  to  the  gain  or  loss  resulting  from  the 
sale  or  exchange  of  a  capital  asset  held  for  more  than  six  months,  and 
50  percent  of  the  recognized  gain  or  loss  thereon  is  taken  into  account 
in  computing  net  long-term  capital  gain  or  loss.  If  the  combination 
of  net  short-  and  long-term  capital  gain  and  loss  results  in  a  net 
loss,  such  loss  is  allowed  as  a  deduction  for  the  current  year  to  the 
extent  of  such  loss  or  to  $1 ,000,  or  to  the  extent  of  net  income  computed 
without  regard  to  capital  gains  or  losses,  whichever  is  smallest;  if  the 
combination  results  in  a  net  gain,  the  amount  thereof  is  included  in 
total  income. 

The  net  short-term  capital  loss  of  the  preceding  taxable  year  de- 
ductible from  the  short-term  capital  gain  of  the  current  year  is  the 
amount  of  net  short-term  capital  loss  carried  over  from  1941  (com- 
puted without  regard  to  short-term  capital  loss  of  the  previous  year) 
which  is  not  in  excess  of  the  net  income  for  1941,  and  which  is  used  in 
the  current  year  to  the  extent  of  the  net  short-term  capital  gain 
computed  without  the  carry-over.  Although  this  item  is  not  tabu- 
lated in  the  basic  tables  showing  sources  of  income  and  deductions, 
it  does  appear  in  the  text  tables  showing  analysis  of  the  net  gain  or 
loss  from  sales  of  capital  assets,  on  pages  32-36.     ' 

The  amount  of  net  loss  from  sales  of  capital  assets,  incurred  in 
1942,  to  be  carried  forward,  under  the  capital  loss  carry-over  provision 
of  the  1942  act,  is  the  excess  of  the  losses  from  sales  or  exchanges  of 
capital  assets  over  the  sum  of  (a)  net  gain  from  such  sales  or  exchanges 
and  (6)  net  income  computed  without  regard  to  capital  gair.s  or  losses, 
or  $1,000,  whichever  is  smaller.  This  excess  is  the  "net  capital  loss." 
The  capital  loss  carry-over  provision  allows  the  "net  capital  loss" 
of  any  taxable  year  beginning  after  December  31,  1941,  to  be  carried 
forward  as  a  short-term  capital  loss  in  each  of  the  five  succeeding  years 
to  the  extent  that  such  loss  exceeds  the  "net  capital  gain"  (i.  e.,  net 
gain  from  sales  or  exchanges  of  capital  assets  plus  net  income  com- 
puted without  regard  to  capital  gains  or  losses,  or  $1,000,  whichever  is 
smaller),  of  any  subsequent  year  intervening  between  the  year  in 
which  the  net  capital  loss  is  sustained  and  the  fifth  succeeding  year. 
If  there  are  losses  carried  over  from  more  than  one  year,  they  are 
allowed  in  the  order  in  which  they  arose.  The  amount  to  be  carried 
over  into  1943  and  subsequent  years  is  not  available. 

Net  gain  or  loss  from  sales  oj  property  other  than  capital  assets  is  the 
net  gain  or  loss  from  sales  or  exchanges  of:  Property  used  in  trade  or 
business  of  a  character  which  is  subject  to  the  allowance  for  depre- 
ciation; obligations  of  the  United  States  or  any  of  its  possessions,  a 
State  or  Territory  or  any  political  subdivision  thereof,  or  the  District 
of  Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  date  of  issue;  and  real  property  used  in  the  trade  or 
business  of  the  taxpayer. 

Business  profit  or  business  loss  is  the  current  year  net  profit  or  loss 
reported  by  sole  proprietors  and  is  obtained  by  deducting  cost  of 
goods  and  other  business  expenses  from  total  receipts  shown  in  the 
business  schedule.  Sole  propriet-ors  who  have  Government  contracts 
report,  for  the  first  time,  a  deduction  with  respect  to  amortization  of 


22  STATISTICS    OF    INCOME   FOR    1942,    PART    1 

emergency  facilities  based  on  a  period  of  60  months,  provided  the 
prescribed  election  is  made.  Compensation  of  the  proprietor  is  not 
allowed  as  a  deduction.  The  net  operating  loss  deduction  is  not 
taken  as  a  business  deduction  but  is  an  allowable  deduction  against 
total  income  and  is  reported  on  the  return  in  "Other  deductions."" 
The  business  activity  of  sole  proprietors  for  1942  is  not  classified 
by  industrial  groups  and  no  data  are  available  for  total  receipts. 

Partnership  irrojit  or  'partnership  loss,  reported  on  the  income  tax 
return  of  the  partner,  excludes  partially  tax-exempt  interest  on  Gov- 
ernment obligations  and  net  gain  or  loss  from  sales  or  exchanges  of 
capital  assets,  each  of  which  is  reported  in  its  respective  source  of 
income  or  deduction.  This  item  likewise  excludes  dividends  on 
share  accounts  in  Federal  savings  and  loan  associations  issued  prior 
to  March  28,  1942,  which  are  reported  in  the  schedule  for  interest 
on  Goverimient  obligations  but  are  tabulated  separately.  In  com- 
puting partnership  profit  or  loss,  charitable  contributions  are  not 
deductible  nor  is  the  net  operating  loss  deduction  allowed.  How- 
ever, the  pro  rata  shares  of  contributions  and  prior  year  income  and 
losses  of  the  partnership  are  taken  into  account  by  each  partner  in 
determining  his  own  contributions  and  net  operating  loss  deduction, 
respectively. 

Income  from  -fiduciaries,  reported  on  the  income  tax  return  of  the 
beneficiary,  excludes  partially  tax-exempt  interest  on  Government 
obligations  and  net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  received  from  common  trust  funds,  each  of  which  is  reported 
in  its  respective  source  of  mcome  or  deduction.  This  item  likewise 
excludes  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  issued  prior  to  March  28,  1942,  which  are  reported  in  the 
schedule  for  interest  on  Government  obligations  but  are  tabulated 
separately.  The  net  operating  loss  deduction  is  allowed  to  estates 
and  trusts  generally,  and  is  deducted  in  computing  the  net  income  to 
be  distributed  by  the  fiduciary.  In  the  case  of  a  comnion  trust  fund, 
however,  this  deduction  is  not  allowable  but  each  participant's  share 
of  prior  year  income  and  losses  of  the  fund  is  taken  into  account  in 
determining  his  own  net  operating  loss  deduction. 

Other  income  includes  alimony  received,  earnings  of  minors,  re- 
coveries of  bad  debts,  prizes  and  sweepstake  winnings,  gambling  profits, 
and  all  other  taxable  income  or  profit  for  which  an  entry  is  not  pro- 
vided on  the  return.  The  amount  of  dividends,  interest,  and  annuities 
reported  in  one  sum  on  the  individual  returns.  Form  1040A,  is  tab- 
ulated as  other  income. 

Total  income  in  this  report  is  the  sum  of  the  positive  amounts 
reported  under  "Incom.e"  on  the  returns  and  tabulated  as  "Sources 
of  income."  Net  gain  from  sales  or  exchanges  of  capital  assets  is 
included  in  total  income  to  the  extent  provided  by  law,  regardless  of 
whether  the  net  income  is  taxed  at  the  normal  tax  and  surtax  rates  or 
is  subjected  to  the  alternative  tax.  The  method  of  computing  the 
amount  of  such  gain  reported  in  total  income  is  described  under  that 
source. 

Contributions  are  those  made  by  individuals  to  organizations  created 
or  organized  in  the  United  States  or  possessions  thereof,  or  under  the 
law  of  the  United  States,  or  of  any  State,  Tei-ritory,  or  possession  of  the 
United  States,  and  operated  for  religious,  charitable,  scientific,  ht- 
erary,  educational,  or  public  purposes.    Individuals  who  are  members 
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of  a  partnership  may  include  in  their  personal  return  the  pro  rata^ 
share  of  contributions  made  by  the  partnership.  The  amount  of 
charitable  contributions  allowed  as  a  deduction  is  limited,  in  general 
to  15  percent  of  the  individual's  net  income  computed  without  benefit 
of  this  deduction  or  the  deduction  for  medical  and  dental  expenses. 

Interest  paid  is  that  paid  on  personal  indebtedness  and  excludes 
amounts  deducted  in  schedules  for  business  or  profession  and  for 
rents  and  royalties. 

Taxes  jmid  exclude  (1)  taxes  assessed  against  local  benefits,  (2) 
Federal  income  taxes,  (3)  estate,  inheritance,  legacy,  succession,  and 
gift  taxes,  (4)  taxes  imposed  upon  the  taxpaj^er's  interest  as  share- 
holder of  a  corporation,  which  are  paid  by  the  corporation  without 
reimbursement  from  the  taxpayer,  (5)  income  taxes  paid  to  a  foreign 
country  or  possession  of  United  States  if  any  portion  thereof  is  claimed 
as  a  tax  credit,  (6)  taxes  deducted  in  the  schedides  for  rents  and  royal- 
ties and  for  business  or  profession,  and  (7)  Federal  social  security 
and  employment  taxes  paid  by  or  for  an  employee. 

Losses  from  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  tabu- 
lated from  individual  returns.  Form  1040,  are  those  not  compensated 
for  by  insurance  or  otherwise,  and  exclude  amounts  reported  in 
schedules  for  business  or  profession  and  for  rents  and  royalties. 

Bad  debts  tabulated  from  individual  returns.  Form  1040,  excludes 
those  reported  in  schedules  for  business  or  profession  and  for  rents 
and  royalties. 

Medical  and  dental  expenses  are  allowed  for  the  first  time  as  a  de- 
duction from  the  total  income  of  individuals  filing  on  Form  1040. 
This  deduction  is  allowed  for  expenses  paid  during  the  taxable  year, 
not  compensated  for  by  insurance  or  otherwise,  for  medical  care  of  the 
taxpayer,  his  spouse,  or  a  dependent.  Such  expenses  include  amounts 
paid  for  diagnosis,  cure,  treatment,  or  prevention  of  disease,  or  to 
alleviate  a  defect,  as  well  as  amounts  paid  for  hospital,  health,  and 
accident  insurance.  The  deduction  is  limited  to  the  amount  of  medical 
expenses  in  excess  of  5  percent  of  the  net  income  computed  without 
regard  to  this  deduction.  The  maximum  deduction  in  the  case  of  a 
joint  return  of  husband  and  wife  or  the  head  of  a  family,  is  $2,500,  and 
in  the  case  of  all  other  individuals,  $1,250.  Medical  expenses  are 
reported  in  "Other  deductions"  on  Form  1040  but  are  tabulated 
separately.  On  page  38  there  is  a  tabulation  showing  medical  expenses 
and  net  income  by  income  classes,  from  which  the  entire  medical  cost 
may  be  computed  for  individuals  who  were  allowed  a  deduction  for 
this  expense. 

Other  deductions  include  alimony  paid,  net  operating  loss  deduction 
due  to  the  unabsorbed  net  operating  loss  from  business,  partnership, 
and  common  trust  fund,  for  the  two  preceding  taxable  years,  expenses 
incurred  for  the  production  of  taxable  income,  or  for  the  management 
and  maintenance  of  property  held  for  the  production  of  taxable  in- 
come, and  other  authorized  deductions  for  which  no  entry  is  provided 
on  the  return.  Gambling  losses  in  excess  of  the  gains  from  such 
transactions  are  not  allowed.  Current^year  net  loss  from  rents  and 
royalties  reported  in  sources  of  income,  are  tabulated  in  other  de- 
ductions. 

Total  deductions  are  the  sum  of  the  deductions  reported  on  the 
return  and  the  negative  amounts  reported  under  income,  which 
amounts  have  been  transferred  to  a  specified  deduction  or  to  "Other 


24  STATISTICS    OF    INCOME   FOR    1942,    PART    1 

deductions."  The  net  loss  from  sales  or  exchanges  of  capital  assets 
included  in  total  deductions  does  not  exceed  net  income  or  $1,000, 
whichever  is  smaller.  The  method  of  computmg  this  loss  is  described 
on  pages  20-21.  Deductions  do  not  include  personal  exemption  or 
credit  of  $100  allowed  a  trust  in  lieu  thereof,  credit  for  dependents, 
earned  income  credit  allowed  individuals,  or  the  amount  distributable 
to  beneficiaries  reported  on  fiduciary  returns. 

Amount  distributable  to  bemejiciaries  tabulated  from  taxable  fiduciary 
returns,  Form  1041,  is  a  deduction  allowed  in  computing  the  net 
income  of  estates  and  trusts,  consisting  of  (1)  a  deduction  without 
limitation,  in  lieu  of  the  deduction  allowed  individuals,  for  amount 
paid  to  or  permanently  set  aside  for  organizations  operated  exclusively 
for  religious,  charitable,  scientific,  literary,  educational,  or  public 
purposes,  and  (2)  the  amount  of  income  for  the  taxable  year  which  is  to 
be  distributed  currently  to  beneficiaries  by  the  fiduciary  and  the  amount 
to  be  held  or  distributed  as  the  court  ma}^  direct.  Such  distributable 
amounts,  not  taxable  to  the  fiduciary,  are  to  be  included  in  computing 
the  net  income  of  the  beneficiary  whether  actually  distributed  or  not. 
Consequently,  the  amount  distributable  to  beneficiaries  shown  on  these 
taxable  fiduciary  returns  is  reported  on  the  income  tax  returns  of 
individuals  who  are  beneficiaries  and  on  fiduciary  returns  filed  for 
estates  and  trusts  which  are  recipients  of  an  amount  distributable,  if 
such  individuals  and  fiduciaries  are  required  to  file  a  return.  On  the 
income  tax  return  of  each  beneficiary  (individual  or  fiduciary),  the 
respective  share  of  the  amount  distributable  to  beneficiaries  is  reported 
in  "Income  from  fiduciaries"  except  that  "Partially  tax-exempt 
interest  on  Government  obligations"  and  "Dividends  on  share  ac- 
counts in  Federal  savings  and  loan  associations"  are  reported  apart  in 
order  that  they  may  be  combined  with  similar  items  for  credit  against 
the  surtax  net  income  before  computing  normal  tax  net  income. 
Thus,  in  tables  showing  composite  data  from  individual  and  taxable 
fiduciary  returns,  there  is  some  duplication  in  these  sources  and  in 
"Total  income,"  in  so  far  as  they  were  distributable  from  taxable 
fiduciary  returns.  However,  the  duplication  is  only  a  negligible 
percent  of  the  total  income.  It  is  impossible  to  determine  the  exact 
amount  of  duplication  because  (1)  every  beneficiary  may  not  be 
required  to  file  a  return,  (2)  data  for  returns,  Form  1040,  with  net 
income  under  $5,000  are  estimated  on  the  basis  of  samples,  and  (3) 
data  are  not  tabulated  from  returns  of  (a)  charitable  organizations, 
(6)  nonresident  aliens  not  engaged  in  trade  or  business  within  the 
United  States,  or  (c)  nontaxable  fiduciaries  and  common  trust  funds 
some  of  which  show  an  amount  distributable  to  beneficiaries  (individ- 
uals or  fiduciaries)  whose  returns  are  included  in  this  report,  while 
others  may  show  the  receipt  of  an  amount  distributable  from  the 
taxable  fiduciary  returns  tabulated  in  this  report. 

The  table  below,  prepared  from  individual  returns  exclusively, 
shows,  for  a  limited  number  of  net  income  classes,  the  sources  of 
income,  total  income,  deductions,  and  net  income,  followed  by  a  per- 
centage distribution  based  ongtotal  income.  The  frequency  distribu- 
tion of  returns  for  each  specific  source  of  income  and  deduction  is  not 
availalile. 
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Individual  returns,  1942;  reivrns  with  net  income  by  net  income  classes  and  returns 
with  no  net  incorne  in  aggregate:  Number  of  returns,  sources  of  income,  deductions, 
and  net  income  or  deficit 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6- 

11  and  18-24] 

[Net  inccme  classes  and  money  figures  in  thousands  of  dollars] 


Number 

of  returns 

Sources  of  income 

Salaries 
and  other 
compen- 
sation 

Dividends 
from  do- 
mestic and 
foreign  cor- 
porations'< 

Interest  " 

Net  income  classes 

Bank  de- 
posits, 
notes, 
mortgages, 

corpora- 
tion bonds 

Government  obliga- 
tions           • 

Partially 
ta.x-exempt'6 
(subject  to 

surtax 

only) 

Taxable  " 
(subject 

to  normal 
tax  and 
surtax) 

Returns  with  net  income: 
Form  1040A  (est.)* 

16, 106, 039 

19, 184, 979 

779, 448 

296, 217 

63. 975 

19,416 

3,484 

1,931 

397 

186 

38 

25, 436, 793 

33,741,818 

3, 007, 153 

1,972.994 

8:J0, 620 

399, 350 

88,  999 

61,272 

12,907 

5.044 

1,047 

(32) 

859. 076 
378, 133 
548, 913 
387, 514 
293. 145 
112.132 

106. 077 
43, 155 
47.  215 
33.  233 

(32) 

509, 086 

119,438 

121,778 

56, 173 

26,720 

7,008 

6,680 

2,186 

1,691 

253 

(32) 

37,  680 

10, 179 

13,  333 

8,246 

4,119 

1.212 

1,050 

444 

122 

3 

(3J 

Form  1040: 

Under  5  (est.) 

21,826 

Sunder  10.--  - 

4,890 

10  under  25 

6,350 

25  under  50            _     . . . 

3,443 

50  under  100         

1,924 

100  under  l.'iO   

551 

1,50  under  :i00__ 

300  under  500 

466 
151 

,500imder  1,000 

1,000  and  over       

128 
25 

Total 

Returns  with  no  net  income 

(est.)2      .                           -     .. 

36,  456, 110 
163, 136 

65,  557,  995 
59,  296 

2,  808,  592 
23,928 

851,012 
13,066 

76, 387 
685 

39,754 
595 

Grand  total,  indivi- 
dual returns-- 

36,  619,  246 

65, 617,  291 

2,832,521 

864.079 

77,073 

40,348 

Sources  of  income — Continued 

Net  income  classes 

Dividends 

on  share 

accounts 

in  Federal 

savings 

and  loan 

associations" 

(subject  to 

surtax 

only) 

Rents  and 

royalties 

Amiuities 

Net  gain    , 
from  saLs 
of  capital 
assets  " 

Net  gain 
from  sal  s 
of  property 
other  than 
capital  as- 
sets M 

Returns  with  net  income: 
Form  1040A  (est  )* 

(r) 

9,910 

3,112 

3, 185 

1,376 

631 

15 

15 

2 

1 

(32) 

105, 945 

13, 049 

10.  616 

4.790 

2,440 

854 

529 

167 

97 

64 

Form  1010: 

Under  5  (est.)                   .        

1,424,528 

196.  201 

155.959 

64,502 

30, 659 

8, 443 

10,011 

2,  513 

1,848 

161 

85, 391 
38.  772 
47, 039 
31,966 
28, 373 
15. 004 
22. 377 
9,183 
15,286 
23,097 

40. 051 

5  under  10         .   ..  _. 

9.437 

10  under  25  

7.060 

25  under  50.   -   --  ... 

2,423 

50  under  100                       ..     

1,171 

100  under  150 

246 

150  under  mO 

171 

300  under  .^>00 

35 

500  under  1,000      .            . .- 

2 

1  000  and  over 

- 

Total    

18,  247 
44 

1,894,824 
33, 449 

138,  550 
2,362 

316, 489 
6,  766 

60,  596 

Returns  with  no  net  income  (e 

St.)2 

iial  returns.. 

839 

Grand  total,  individ 

18,  291 

1, 928,  274 

140,911 

323,  254              61, 435 

For  footnotes,  see  pp.   78-79. 
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Individual  retvrns,  19Jf2;  returns  with  net  income  by  net  income  classes  and  returns 
with  no  net  income  in  aggregate:  Number  of  returns,  sources  of  income,  deductions, 
and  net  income  or  deficit — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  ostimatins;  data,  see  pp.  5-11 

and  18-24) 

|Net  ire ( me  class; es  and  ncrej  f  gurts  in  (hdiiai  dt-  of  dollar!^) 


Sources  of  income— Continued 

Net  income  classes 

Business 
profit  2' 

Partnership 
profit  22 

Income 

from 

fiduciaries  23 

Other 
uicomc  2< 

Total 
income 

• 

Returns  with  net  income: 
Form  1040A  (est.)"  -. 
Form  1040: 

Under  5  (est.) 

279. 182 

231,920 

47, 883 

38,617 

16,  761 

9.  224 

3, 066 

1.516 

461 

115 

57 

25.  71.5, 974 

6.174,049 

1,. 306. 310 

1,002,347 

372. 527 

201.385 

68,  273 

64. 514 

27, 367 

20, 963 

14,  .560 

891,087 

,599, 356 

805,  867 

499. 934 

.3.52.041 

122,939 

114.566 

49, 307 

26. 871 

8. 006 

136. 201 
110,151 
176,094 
121,215 
90, 305 
37. 941 
39,  573 
19.  236 
21,700 
9,  .585 

44,  268,  568 

5  under  10 

5.844,062 

10  under  25 

4,910.153 
2,401.489 

.50  under  100 

1.441,486 

100  under  150 

466,  684 

1  r,0  under  300 

300  under  500      - - 

428,817 
167,113 

500  under  1.000,   

141.081 

1,000  and  over    ._                      

90,691 

Total 

9,  252, 294 
23. 408 

3, 470,  .576 
7.181 

762. 001 
4.970 

628,801 
4, 839 

8.5,876,118 

Returns  with  no  net  income  fe.st.'i  2       

181,486 

ividual  returns . 

Grand  total,  ind 

9,  275,  761 

3,477.756  1        766.971 

633,640  j    86,057,604 

Deductions 

Net  income  classes 

Net  loss 
from  sales 
of  capital 
assets  19  25 

Net  loss 

from  sales 

of  property 

other  than 

capital 

a.ssets  2" 

Business 

loss  2' 

Partner- 
ship 

loss  « 

Contri- 
butions 26 

Interest 
paid  2' 

Taxes 
paid  27 

Retunis  with  net  income: 
Form  1040A  (est.) ' 

Form  1040: 

Under  5  (est.)...- 

5  under  10 

U)  under  25 

25imder50    

sounder  100 

100  under  150 

1,50  under  300 

.300  under  500  .... 
500  under  1,000-.- 
1,000  and  over 

149,216 

39,  215 

34. 142 

11,560 

4,460 

957 

531 

117 

60 

163 

53, 325 

9,248 

9.681 

4. 066 

2,  443 

551 

660 

195 

599 

1,443 

115.299 

17,276 

20. 977 

11.988 

8.  370 

2.918 

2. 303 

862 

915 

281 

18, 820 
5,420 
6.  246 
3,  421 
1,680 
1,000 
1,231 
109 
186 

(33) 

1.110.425 

116,2.33 

94.  008 

48,  813 

.34,  342 

13,055 

12,474 

5,  529 

6,190 

4,190 

904,  788 

106,  735 

74. 371 

29, 409 

14,322 

4,331 

3,605 

1,509 

666 

474 

1,570,448 

189.749 

164,701 

81,  586 

,50. 342 

15.6,56 

14,511 

5,612 

4, 995 

1,967 

Total     - 

240, 421 
12. 192 

82,  201 
40, 104 

181, 190 
125,349 

38. 114 
18  i74 

1, 445,  260 
4,884 

1,140,209 
18. 609 

2, 099.  508 

Returns    with    no    net 
income  (est.)  2 

27, 131 

Grand      total, 
individnal 
returns 

2.S2,  614 

122,305 

306,  539 

56,  58S 

1,450,143 

1,  158,818 

2,  126.699 

For  footnotes,  see  pp.  78-79. 
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Individual  returns,  194^:  returns  with  net  income  by  net  income  classes  and  returns 
with  no  net  income  in  aggregate:  A'umber  of  returns,  sources  of  income,  deductions, 
and  net  income  or  deficit — Contimied 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-241 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions — Continued 

Net  income  classes 

Losses 
from  fire, 

storm, 
etc. "  28 

Bad 
debts  2' 

Medical 

and 
dental  ex- 
penses " 

Other 
deduc- 
tions 30 

Total 
deduc- 
tions 

Xet 
income  ' 

Returns  with  net  income: 
Form  1040A  (est.)  ^ 

25,  715, 974 
38  651  421 

Form  1040: 

Under  5  (est.) 

95,  850 

7,301 

5,115 

2,381 

1.175 

363 

439 

80 

118 

16 

98,  386 

19,  323 

21, 187 

11,121 

6,462 

1,834 

2,764 

606 

626 

341 

602,  994 

31,171 

13, 698 

2,662 

648 

62 

17 

1 

1 

897,  596 

91.981 

73, 126 

32,  083 

17,  946 

6,873 

6,967 

2,529 

2,483 

1,101 

5,617,147 

633,  652 

517,254 

239,  090 

142,  189 

47,  598 

45,  493 

17, 149 

16,  841 

9,976 

5  under  10  _ 

5.  210,  410 

10  under  25^    

4,  392, 899 

25  under  .50 

2.  162,399 

.rounder  100 

1.  299,  298 

100  under  150 

419  086 

150  under  300.. 

383,  325 

300  under  500 

149,  964 

500  under  1,000 

124,240 

1,000  and  over 

80,  716 

Total. 

112.839 
20,  291 

162, 649 
31,233 

193, 882 

651,  255 
5,126 

1, 1.32,  685 
76,  690 

7,  286,  389 
380. 084 

78,589  729 

Returns  with  no  net  income  (est.)  2_. 

»  198,  598 

Grand    total,    individual 
returns  

133, 130 

656,  380 

1,209,375 

7, 666,  474 

1"  78, 391, 131 

Individual  returns,  1942;  returns  with  net  income  by  net  income  classes  and  returns 
with  no  net  income  in  aggregate:  Percentage  distribution  of  sources  of  income, 
deductions,  and  net  income,  based  on  total  income 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-24] 


Sources  of  income 

Salaries 
and  other 
compen- 
sation 

Dividends 

from 
domestic 
and  foreign 
corpora- 
tions '* 

Interest  " 

Net  income  classes 
(Thousands  of  dollars) 

Bank 
deposits, 

notes 
mortgages, 
corporation 

bonds 

Government  obligations 

Partially 

tax-exempt '« 

(subject  to 

surtax 

only) 

Taxable  •' 
(subject  to- 
normal  tax 
and 
surtax) 

Returns  with  net  income: 

Form  1040A  (est.)  6 

98.91 

76.22 
51.46 
40.18 
■34.  59 
27.70 
19.07 
14.29 
7.72 
3.57 
1.15 

(32) 

1.94 
6.47 
11.18 
16.14 
20.34 
24.03 
24.74 
25.82 
33.46 
36.  64 

(32)  ■ 

1.15 
2.04 
2.48 
2.34 
1.85 
1.50 
1.56 
1.31 
1.20 
.28 

(32) 

0.09 
.18 
.27 
.34 
.29 
.26 
.24 
.26 
.09 
(') 

(.12) 

Form  1040: 

lender  5  (est.). ... 

0.05 

5  under  10 

.08 

10under25 

.13 

25  under  50 

.14 

50  under  100 

.13 

100  under  150 

.12 

150  under  300 . 

.11 

300  under  .500- 

.09 

.500  under  1,000 

.09' 

1,000  and  over. 

.03. 

Total. __ 

76.34 
32.68 

3.27 
13.18 

.99 
7.20 

.09 
.38 

.05 

Returns  with  no  net  income  (est.)  2... 

.33 

Grand  total,  individual  returns.. 

76.25 

3.29 

1.00 

.09 

.05 

For  footnotes,  see  p  >.  7<-79. 
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Individual  returns,  19^2;  returns  with  net  income  by  net  income  classes  and  returns 
with  no  net  income  in  aggregate:  Percentage  distribution  of  sources  of  ircome, 
deductions,  and  net  income,  based  on  total  income — Continued 

[For  description  of  items  and  classiflcations,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-24] 


Sources  of  income— Continued 

Net  income  clas.ses 
(Thousands  of  dollars) 

Dividends 
on  share 
accoums 
in  Federal 
savings  a.d 
loan  associ- 
ations 18 
(subject  to 
surtax 
only) 

Rents  and 
royalties 

Annuities 

Net  gain 

from  sales 

of  capital 

assets  19 

Net  gain 

from  sales 

of  property 

other  than 

capital 

assets  26 

Returns  with  net  income: 

Form  1040A  (est.)  «                       -  - 

m 

0.0^ 
.05 
.07 
.06 
.04 

(') 

(•) 

(■) 

(') 

0.25 
.22 
.22 
.20 
.17 
.18 
.12 
.10 
.07 
.07 

Form  1040: 

Under  5  (est.) 

3.22 
3.36 
3.18 
2.68 
2.13 
1.81 
2.33 
1.50 
1.31 
.18 

0.19 

.66 

.96 

1.33 

1.97 

3.22 

5.22 

5.50 

10.84 

25.47 

0.09 
.16 

10  under  25 

.14 

25  under  50 

.10 

sounder  100                   .  . ..- 

.08 

100  under  1.50      ..     ■-- 

.05 

150  under  300 

.04 

300  under  500     ... 

.02 

500  under  1,000                             

(0 

1,000  and  over            -.. 

Total                    

.02 
.02 

2.21 
18.43 

.16 
1.30 

.37 
3.73 

.07 

Returns  with  nonet  income  (est.) ' 

.46 

Grand  total,  individual  returns.. 

.02 

2.24 

.16 

.38 

.07 

Sources  o 

f  income— Continued 

(Thousands  of  dollars) 

Business 
profit  21 

Partner- 
ship 
profit  22 

Income 
from  fidu- 
ciaries 23 

Other 
income  2« 

Total 
income 

Returns  with  net  income: 

Form  1040 A  (est.) '                       

1.09 

.52 
.82 
.78 
.70 
.64 
.66 
.35 
.28 
.08 
.06 

100.00 

Form  1040: 

Under  5  (est.) - 

13.94 
22.  35 
20.41 
15.51 

13.  97 
14.63 
15.  05 
16.38 

14.  80 
16.06 

2.01 
10.26 
16.41 
20.82 
24.42 
26.  34 
26.72 
29.51 
19.05 

9.49 

0.31 

1.89 

3.59 

5.05 

6.27 

8.13 

9.23 

11.51 

15.38 

10.57 

100.00 
100.00 

10  under  25  

100.00 

25  under  50                  

100.00 

50underl00             . 

100.00 

lOOunder  150 

100.  00 

150  under  300                      .      .-  -.. 

100.00 

300  under  .500                  .--  

100.00 

500  under  1,000        

100.00 

1,000  and  over 

100.00 

Total          ..-    

10.77 
12.93 

4.04 
3.96 

.89 
2.74 

.73 
2.66 

100.00 

Returns  with  no  net  income  (est.) '.. 

100.00 

Grand  total,  individual  returns.. 

10.78 

4.04 

.89 

.74 

100.00 

For  footnotes,  see  p;).  78-79; 
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Individual  returns,  1942;  returns  with  net  income  by  net  income  classes  and  returns 
with  no  net  income  in  aggregate:  Percentage  distribution  of  sources  of  income, 
deductions,  and  net  income,  based  on  total  income — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-24] 


Deductions 

Net  income  classes 
(Thousands  of  dollars) 

Net  loss 
from  sales 
of  capital 
assets  '8 « 

Net  loss 

from  sales 

of  property 

other  than 

capital 

assets  20 

Business 
loss  21 

Partner- 
ship loss  22 

Contri- 
butions 26 

Interest 
paid  27 

Taxes 
paid" 

Returns  with  net  income: 
Form  1040  \  (est  )  6 

Form  1040: 

Under  5  (est.) 

5  under  10  .  

0.34 
.67 

.70 
.48 
.31 
.20 
.12 
.07 
.04 
.18 

0.12 
.16 
.20 
.17 
.17 
.12 
.15 
.12 
.43 

1.59 

0.26 
.30 
.43 
.50 
.58 
.63 
.54 
.52 
.65 
.31 

0.04 
.09 
.13 
-       .14 
.12 
.21 
.29 
.06 
.13 
(') 

2.51 
1.99 
1.91 
2.03 
2.38 
2.80 
2.91 
3.31 
4.39 
4.62 

2.04 

1.83 

1.5] 

1.22 

.99 

.93 

.84 

.90 

.47 

..52 

3.55 
3.25 

10  under  25 

3.35 

25  under  50 _._ 

3.40 

50  under  100 

3.49 

100  under  150 

3.36 

150  under  300 

3.38 

300  under  500.-.- 

500  under  1,000 

1,000  and  over 

3.36 
3.54 
2.17 

Total  

.28 
6.72 

.10 
22.10 

.21 

69.07 

.04 
10.18 

1.68 
2.69 

1.33 
10.25 

2.44 

Returns  with  no  net  income 
(est.)' 

14.95 

Grand  total,  indi- 
vidual returns 

.29 

.14 

.36 

.07 

1.69 

1.35 

2.47 

Net  income  classes 
(Thousands  of  dollars) 

Deductions— Continued 

Losses  from 

fire,  storm, 

etc."  28 

Bad  debts  2? 

Medical 
and  dental 
expenses  29 

Other  de- 
ductions 30 

Total  de- 
ductions 

Net 
income « 

Returns  with  net  income: 
Form  1040A  (est )  8 

100.00 

Form  1040: 

Under  5  (est.) 

0.22 
.12 
.10 
.10 
.08 
.08 
.10 
.05 
.09 
.02 

0.22 
.33 
.43 

.47 
.45 
.39 
.65 
.36 
.44 
.38 

1.36 
.53 
.28 
.11 
.04 
.01 

(') 

(0 

(0 

2.03 
1.57 
1.49 
1.34 
1.25 
1.47 
1.63 
1.51 
1.76 
1.21 

12.69 
10.84 
10.  53 
9.96 
9.86 
10.20 
10.61 
10.26 
11.94 
11.00 

87.31 

5  imder  10       -. 

89.16 

10  under  25 

89.47 

25  under  50 

90.04 

sounder  100 

100  under  150 

90.14 
89.80 

150  under  300     .     

89.39 

300  under  500 

89.74 

SOOimder  1,000 

1,000  and  over 

88.06 
89.00 

Total 

Returns  with  no  net  income 
(est.)  2 

.13 

11.18 

.19 
17.21 

.76 

2.82 

1.32 
42.26 

8.48 
209.  43 

91.62 
(') 

Grand   total,   indi- 
vidual returns 

.15 

.23 

.76 

1.40 

8.91 

91.09 

For  footnotes,  see  pp.  78-79. 

GOVERNMENT  OBLIGATIONS  AND  INTEREST 

Data  pertaining  to  partially  tax-exempt  and  taxable  Government 
obligations  owned  and  the  interest  received  thereon,  as  reported  in 
schedule  A,  Form  1040,  by  individuals  with  net  income  of  $5,000  and 
over,  are  tabulated  in  basic  table  9.  Similar  data,  as  reported  in 
schedule  B,  Form  1041,  by  fiduciaries  with  balance  income  of  $5,000 
and  over,  are  tabulated  in  basic  table  10,  Balance  income  is  the 
fiduciary  income  before  deducting  the  amount  distributable  to  bene- 
ficiaries, and  is  the  excess  of  total  income  over  total  deductions.     For 
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both  tabulations  these  Government  obligations  and  the  mterest 
thereon  are  classified  according  to  the  taxability  of  the  interest  for 
Federal  income  tax  purposes,  into  two  classes — partially  tax-exempt 
and  taxable.  The  amount  of  Government  obligations  owned  is  the 
amount  owned  on  the  last  day  of  the  taxable  year.  The  interest  re- 
ceived is  interest  on  such  obligations  received  throughout  the  year  or 
accrued  at  the  end  of  the  year,  before  the  deduction  for  amortizable 
bond  premium.  No  data  are  tabulated  for  the  wholly  tax-exempt 
Government  obligations  or  th(>  interest  thereon. 

Partially  tax-exempt  Government  obligations  are  securities  the  in- 
terest on  which  is  subject  to  the  surtax  only.  They  include  (1)  United 
States  savings  bonds  and  Treasury  bonds  issued  prior  to  March  1, 
1941,  ami  (2)  obligations  of  mstrumentalities  of  the  United  States 
issued  prior  to  March  1,  1941,  other  than  those  issued  under  the  Fed- 
eral Farm  Loan  Act  or  that  act  as  amended.  The  amount  of  partially 
tax-exempt  Government  obligations  owned  includes  the  taxpayer's 
pro  rata  share  of  such  obligations  held  by  partnerships  and  fiduciaries, 
and  the  partially  tax-exempt  interest  includes  the  interest  thereon 
received  through  these  entities.  Interest  on  an  aggregate  not  to 
exceed  $5,000  principal  amount  of  United  States  savmgs  bonds  and 
Treasury  bonds  issued  prior  to  March  1,  1941,  is  exempt  also  from  the 
surtax.  Interest  received  on  the  excess  of  $5,000  principal  amount  of 
these  bonds  is  reported  as  a  source  of  income  on  the  face  of  the  return 
and  tabulated  as  "Partially  tax-exempt  interest  on  Government  obli- 
gations" in  basic  tables  7,  7-A,  and  7-B.  However,  it  is  not  possible 
to  reconcile  the  amount  of  partially  tax-exempt  interest  tabulated  ui 
the  net  income  classes  of  $5,000  and  over  in  basic  tables  7-A  and  7-B 
with  that  in  tables  9  and  10,  respectively,  because  the  partially  tax- 
exempt  interest  tabulated  in  tables  7-A  and  7-B  is  taken  from  the  face 
of  the  return  and  is  only  the  amount  of  interest  su])ject  to  surtax  after 
deducting  the  amortized  bond  premium,  while  partially  tax-exempt 
interest  shown  in  tables  9  and  10  is  taken  from  the  interest  schedule 
showing  interest  before  the  amortization  of  bond  premium,  which,  in 
addition  to  the  amount  reported  on  the  face  of  the  return  for  surtax 
purposes,  also  uicludes  the  amount  of  interest  on  a  principal  amount 
not  exceeding  $5,000,  which  is  exempt  from  the  surtax. 

Taxable  Government  obligations  are  securities  the  intei'est  on  which  is 
subject  to  both  the  normal  tax  and  the  surtax.  They  include  (1) 
Treasury  notes  issued  on  or  after  December  1,  1940,  and  (2)  obliga- 
tions of  the  United  States  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1,  1941,  the  interest  upon  which  shall  have 
no  exemption  from  Federal  income  tax  as  provided  in  section  4  of  the 
Public  Debt  Act  of  1941.  Interest  received  on  such  obligations  is 
reported  as  a  source  of  income  on  the  face  of  the  return,  after  deduct- 
ing the  amortizable  bond  premium,  and  tabidated  as  "Taxable 
interest  ou  Government  obligations"  in  l)asic  tables  7,  7-A,  and  7-B. 

The  data  tabulated  in  basic  tables  9  and  10  do  not  represent  a 
complete  summary  of  Government  obligations  owned  or  the  interest 
received  thereon  by  individuals  and  fiduciaries,  in  view  of  the  fact 
that  (a)  the  retin^ns  from  which  these  data  are  tabulated  do  not 
include  individual  returns  with  net  income  under  $5,000,  or  fiduciary 
returns  with  balance  income  under  $5,000,  and  (6)  the  schedule  for 
interest  on  Government  ol)ligations,  from  which  these  data  are 
tabulated,  is  an  informational  schedule  wherein  the  data  occasionally 
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are  incomplete  oi-  entirely  omitted.  In  addition,  inconsistencies  occur, 
such  as  interest  reported  for  which  no  corresponding  principal  amount 
owned  is  shown,  or  the  principal  amount  owned  may  be  reported 
with  no  corresponding  interest  shown.  Bond  holdings  vary  during 
the  year;  therefore,  the  amount  of  obligations  reported  as  of  the  end 
of  the  year  may  include  obligations  on  which  no  interest  was  received 
and,  similarl}^,  the  interest  repoited  may  include  interest  on  obliga- 
tions which  were  sold  prior  to  the  end  of  the  year. 

NET  GAIN  OR  LOSS  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS 

There  are  341,043  individual  and  fiduciary  returns  which  show  a 
net  gain  from  sales  or  exchanges  of  capital  assets  of  $368,680,165, 
reported  in  income,  and  475,575  returns  which  show  a  net  loss  from 
sales  or  exchanges  of  capital  assets  of  $256,612,126  as  a  deduction 
from  income.  Botli  amounts  are  after  the  deduction  for  the  capital 
loss  carry-over  from  a  1941  net  shoit-term  capital  loss  which  cannot 
exceed  the  net  income  for  that  j^ear  and  can  be  deducted  only  to  the 
extent  of  the  current  year  net  short-term  capital  gain. 

In  the  two  following  tables,  certain  details  concerning  the  net  gain 
or  net  loss  from  sales  or  exchanges  of  capital  assets  are  shown  as 
reported  in  the  summary  of  capital  gains  and  losses,  schedule  F, 
Form  1040,  and  schedule  E,  Form  1041.  In  the  first  table,  data  are 
composite  for  individual  and  taxable  fiduciary  returns.  Forms  1040 
and  1041,  while  the  second  table  contains  details  from  individual 
returns.  Form  1040,  only.  In  each  tabulation,  data  reported  on 
returns  with  a  net  gain  from  sales  of  capital  assets  are  tabulated 
separately  from  data  reported  on  returns  with  a  net  loss  from  sales 
of  capital  assets.  The  net  gain  from  sales  of  capital  assets  is  reported 
in  total  income  even  though  the  alternative  tax  is  paid  on  the  excess 
of  net  long-term  capital  gain  over  net  short-term  capital  loss.  The 
net  loss  from  such  sales  reported  in  total  deductions  is  limited  to  the 
amount  of  net  income  (computed  without  regard  to  capital  gains 
and  losses)  or  to  $1,000,  whichever  is  smaller.  A  complete  descrip- 
tion of  net  gain  and  net  loss  from  sales  of  capital  assets  is  given  on 
pages  20-21.  The  net  gain  or  net  loss  from  sales  of  capital  assets 
for  1942  is  a  com.bination  of  the  net  short-term  and  long-term  gains 
and  losses,  whereas  for  1941,  the  net  short-term  capital  gain  and  the 
net  long-term  capital  gain  or  loss  were  reported  separately,  the  net 
long-term  capital  loss  having  been  wholly  deductible. 

For  the  year  1942,  100  percent  of  the  recognized  gain  or  loss  from 
sales  or  exchanges  of  capital  assets  held  not  more  than  six  months 
is  taken  into  account  m  computing  short-term  capital  gain  or  loss, 
while  only  50  percent  of  the  gain  or  loss  recognized  from  sales  or 
exchanges  of  capital  assets  held  more  than  six  months  is  taken  into 
account  in  computing  long-term  gain  or  loss.  As  a,  result  of  the  per- 
centage application,  there  is  reported  in  total  income  a  net  gain 
(short-term,  and  long-term)  from  sales  of  capital  assets  of  $368,680,165, 
of  which  $36,585,913  is  net  short-term  gain  and  $332,094,252  is  net 
long-term  gain.  Since  only  50  percent  of  the  recognized  gain  or  loss 
from  sales  of  assets  held  more  than  six  months  is  taken  into  account, 
an  amount  equal  to  the  net  long-term  gain,  $332,094,252,  is  excluded 
from  total  income.  Application  of  the  percentages  in  respect  to 
capital  losses  results  in  a  net  loss  (short-term  and  long-term)  of 
$519,147,016,  of  which  $14,214,202  is  net  short-term  loss  and  $504,- 
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932,814  is  net  long-term  loss.  Since  only  50  percent  of  the  recognized 
gain  or  loss  from  sales  of  assets  held  more  than  six  months  is  taken 
into  account,  an  amount  equal  to  the  net  long-term  loss,  $504,932,814, 
is  not  allowable  as  a  deduction.  Due  to  the  limitation  on  capital 
losses  allowed  as  a  deduction  in  computing  net  income  (section  117(d) 
of  the  Code),  there  is  eliminated  $262,534,890  of  the  $519,147,016 
net  loss  mentioned  above,  making  a  total  of  $767,  467,  704  capital 
losses  not  allowable  as  a  deduction  in  computing  net  income.  The 
amount  of  "Net  capital  loss"  to  be  used  as  a  carry-over  against 
"Net  capital  gain"  in  any  of  the  next  five  succeeding  taxable  years 
is  not  av^ailable. 


Individual  relvrns  and  taxable  fiduciary  returns,  1942,  by  returns  with  7iet  gain  or 
with  net  loss  from  sales  of  capital  assets;  returns  ivith  net  income  by  taxable  and 
nontaxable  returns  and  by  net  income  classes;  also  aggregate  for  individual  returns 
with  no  net  income:  Number  of  returns,  net  gain  from  sales  of  capital  assets,  net 
loss  from  sales  of  capital  assets  before  and  aficr  statutory  Umiiation,  net  short-term 
capital  gain  or  loss,  net  long-term  capital  gain  or  loss,  and  net  short-term  capital 
loss  of  preceding  taxable  year  deducted 

(For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6- 

7,  10  and  20-21] 

[  [Net  ir.ccme  riasees  and  money  figures  in  (houbands  of  dollars] 


Returns  with  net  gains  from  sales  of  capital  assets 

Number  of 
returns 

(2) 

Net  gain  from 
sales  of  capital 
assets  19  (item 

8(a),  p.  1, 

Forms  1040  and 

1041,  or  item  3, 

col.  5(a),  Sch.F, 

Form  1040,  and 

8ch.  E,  Form 

1041)  (col.  4+6 

minus  col.  5 

and  7) 

(3) 

Short-term  a* 

Net  income  classes 
(1) 

Net  short-term 

capital  gain 
(after  net  short- 
term  loss  of 
preceding  tax- 
able year)  (item 
1,  col.  5(a),  Sch. 
F,  Form  1040, 
and  Sch.  E, 
Form  1041) 

(4) 

Net  short- 
term  capital 
loss  (item  1, 

col.  5(b),  Sch. 

F,  Form  1040, 
and  Sch.  E, 
Form  1041) 

(5) 

Taxable   individual   and    fiduciary   returns 
with  net  income: 
Under  5  (est.) 

208,  451 

45, 440 

30,  664 

9,822 

3,  765 

821 

550 

139 

81 

25 

84,  862 
4.3,  214 
53,  292 
3.5,  958 
32,  466 
10,  433 

24,  708 
11,9,33 
21,018 

25,  214 

10.577 
6,  491 
8,  367 
4,C55 
2,911 
1,647 
1,282 

94 
603 

35 

381 

5  under  10 

219 

10under25 .      . 

299 

25  under  50 

50  under  100 

202 
98 

100  under  150 

45 

150  under  300-- 

300  under  500 

87 
24 

600  under  1,000 

9 

1,000  and  over 

(33) 

Total  taxable  returns ... 

299,  758 

349, 098 

36,  062 

1,333 

Nontaxable  individual  returns: 
With  net  income:' 

Under  5  (est.) 

36. 981 
4,304 

12,817 
6,  766 

1,372 
513 

n 

With  no  net  income  (est.) '.. 

17 

Total  nontaxable  returns 

41,285 

19,  582 

1,885 

28 

Grand  total 

341,  043 

368, 680 

37, 947 

1,361 

For  footnotes,  see  pp.  78-79. 
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Individual  returns  and  taxable  fiduciary  returns,  1942,  by  returns  with  net  gain  or 
with  net  loss  from  sales  of  capital  assets;  returns  with  net  incotne  by  taxable  and 
nontaxable  returns  and  by  net  income  classes;  also  aggregate  for  individual  returns 
with  no  net  income:  A^umber  of  returns,  net  gain  from  sales  of  capital  assets,  net 
loss  from  sales  of  capital  assets  before  and  after  statutory  limitation,  net  short-term 
capital  gain  or  loss,  net  long-term  capital  gain  or  loss,  and  net  short-term  capital 
loss  of  preceding  taxable  year  deducted — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6- 

7.  10,  and  20-21] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  gain 
from  sales  of  capital 
assets — Continued 

Returns  with  net  loss  from  sales  of 
capital  assets 

Long-term  3< 

Number 
of  returns 

(8) 

Net  loss 
from  sales 
of  capital 

assets  "25 

(item8  (a), 

p.  1,  Forms 

1040  and 

1041) 

(9) 

Net  loss  from 
sales  of  capital 

Net  income  classes 
(1) 

Net  long- 
term  capi- 
tal gain 
(item  2, 
col.  5(a), 
Sch.  F, 
Form  1040, 
and  Sch.  E. 
Form   1041) 

(6) 

Net  long- 
term  capi- 
tal loss 
(item  2, 
col.  5(b), 
Sch.  F, 
Form  1040. 
and  Sch.  E, 
Form  1041) 

(7) 

assets  before 

statutory  lim- 
itation (item 
4,  col.5(bj, 

Sch.  F,  Form 
1040,  and 

Sch.  E,  Form 

1041)(col. 
12-1-14  minus 

col.  11  and  13) 

(10) 

Taxable  individual  and  fiduciary  returns 
with  net  income: 
Under5(est.) 

75.  780 
37,  726 
46,  200 
32,  641 
29,  846 
14.  905 
23,  545 
11,864 
20,428 
25. 180 

1,114 

785 

976 

537 

193 

74 

62 

2 

4 

263,  679 

67,  782 

51,  747 

16,163 

5,778 

1,204 

601 

122 

70 

9 

120, 176 

39,904 

34,  671 

11,825 

4,  539 

989 

539 

119 

61 

163 

191, 098 

5  under  10 

85,  527 

10under25. ." 

90,  701 

25  under  50-.  

40,  493 

sounder  100 

1H,499 

100  under  150 

5,  (;07 

150  under  300 

300  under  500 

5,  627 
1,052 

5C0  under  1,000  .-. 

611 

1,000  and  over  ..                     .         . 

467 

Total  taxable  returns 

318,115 

11,610 
6,352 

3,746 

407, 155 

212, 987 

439, 682 

Nontaxable  individual  returns: 
With  net  income: ' 
Under  5  (est.) 

155 
83 

55, 105 
13,315 

31,433 
12, 192 

62, 773 

With  no  net  income  (est.) ' __ 

26, 693 

Total  nontaxable  returns 

17,962 

238 

68, 420 

43, 626 

79, 465 

Grand  total. 

336, 078 

3,983 

475,  575 

256,612 

519, 147 

Forfootnotes,  see  pp.  78-79. 
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Individual  returns  and  taxable  fiduciary  returns,  19/(2,  by  returns  with  net  gain  or 
with  net  loss  from  sales  of  capital  assets;  returns  with  net  income  by  taxable  and 
nontaxable  returns  and  by  net  income  classes;  also  aggregate  for  individual  returns 
with  no  net  income:  Niimber  of  returns,  net  gain  from  sales  of  capital  assets,  net 
loss  from  sales  of  capital  assets  before  and  after  statutory  limitation,  net  short-term 
capital  gain  or  loss,  net  long-term,  capital  gain  or  loss,  and  net  short-term  capital 
loss  of  preceding  taxable  year  deducted — Continued 

[For  description  of  items  and  cla.ssifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6-7, 

10,  and  20-21] 


[Net  income  classes  and  money  figures 

in  thousands  of  dollars] 

Returns  with  net  loss  from  sales  of  capital  assets- 
Continued 

Net  short-term  cap- 
ital loss  of  preced- 
ing  taxable  vear 

Short-term  3i 

Long-term  3< 

deducted       from 
short-term     capi- 
tal gain  3'  (item 

Net  income  classes 

Net  short- 
term  capital 
gain  (after 
net  short- 
term  loss  of 
preceding  tax- 
able year) 
(item"],  col. 
5(a),  Pch.  F, 
Form  1010, 
and  Fch.  E, 
Form  1041) 

(11) 

Net  short- 
term  capi- 
tal loss 
(item  1,  col. 
5(b),  Sch. 
F,  Form 
1040,  and 
Sch.  E, 
Form   1041) 

(12) 

Net  long- 
term  capi- 
tal gain 
(item  2,  col. 
5(a).  Sch. 
F,  Form 
1040,  and 
Sch.  E, 
Form   1041) 

(13) 

Net  long- 
term  capi- 
tal loss 
(item  2,  col. 
5(b),  Sch. 
F.  Form 
1040,  and 
Sch.  E, 
Form   1041) 

(14) 

1,  col.  2,  Sch.  F. 
Form    1040,    and 
Sch.  E,  Form  1041) 

(!)■ 

Returns 

.  with  net 

gain  from 

sales  of 

capita) 

assets 

(15) 

Returns 

with  net 

loss  from 

sales  of 

capital 

assets 

(16) 

Taxable  individual  and  fiduci- 
ary returns  with  net  income: 

Under  5  (est.) 

5  under  10 

2,631 

1,707 

2,250 

1,388 

665 

212 

76 

36 

18 

31 

9,291 

3,  547 

4, 330 

2,016 

1,113 

490 

170 

32 

53 

2 

457 
419 
470 
220 
113 
26 
11 

(33) 

2 

(33) 

184,  895 

84. 106 

89,  091 

40,  085 

18,164 

5,  356 

5,  544 

1,056 

577 

495 

169 
165 
241 
138 
45 
34 
10 
27 

(33) 

480 
355 

10  under  25         .           

448 

25  under  50 

256 

50  under  100 

262 

100  under  150 

71 

150  under  300 

20 

300  under  500               .     .  .- 

18 

500  under  1,000  .        

11 

1,000  and  over 

Total  taxable  returns 

9,014 

21, 045 

1,719 

429, 369 

830 

1,920 

Nontaxable  individual  returns: 
With  net  income: » 

Under  5  (est.) 
With  no  net  income  (est.)  2_ 

182 
95 

1,747 
713 

10 
6 

51,  218 
26, 080 

6 

C9 

Total  nontaxable  returns  . 

277 

2,460 

16 

77,  299 

6 

69 

Grand  total 

9,291 

23,  505 

1,735 

506, 668 

836 

1,989 

For  footnotea,  see  pp.  78-79. 
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Individual  returns,  194^,  by  returns  with  net  gain  or  with  net  loss  frorn  sales  of 
capital  assets;  returns  with  net  income  by  taxable  and  nontaxable  returns  and  by  net 
income  classes;  also  aggregate  for  returns  with  no  net  income:  Number  of  returns, 
net  gain  from  sales  of  capital  assets,  net  loss  from  sales  of  capital  assets  before  and 
after  statutory  limitation,  net  short-teryn  capital  gain  or  loss,  net  long-term  capital 
gain  or  loss,  and  net  short-term  capital  loss  of  preceding  taxable  year  deducted 
[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  C-7» 

10,20-21) 
[Net  income  classes  and  ironey  figures  in  thousands  of  dollars] 


Returns 

with  net  gain  f 

'om  sales  of  capital  assets 

Number  of 
returns 

(2) 

Net  gain  from 
sales  of  capital 
assets '»  (item 
8(a),  p.  1,  or 
item   3,    col. 
5(a),  Sch.  F, 
Form    1040) 
(col.  4+6  mi- 
nus col.  5 
and  7) 

(3) 

Short-term  s< 

Net  income  classes 
(1) 

Net  short-term 
capital   sain 
(after  net  short- 
term   loss   of 
preceding  tax- 
able year)  (item 
1,  col.  5(a),  Sch. 
F,  Form  1040) 

(4) 

Netshort-t«rm 

capital 

loss  (item  1, 

col.  5(b), 

Sch.  F, 

Form  1040) 

(6) 

Taxable  individual  returns  with  net  income: 
Under  5  (est.) 

189.511 

43. 827 

29.  573 

9.477 

3,626 

783 

520 

129 

70 

23 

72.  574 
38.  772 
47, 039 
31.  966 
28. 373 
l.i.  004 
22,377 
9,183 
15,286 
23.097 

9,  751 

6,165 

7,  751 

3,666 

2,735 

1,56-1 

1,043 

94 

60 

35 

316 

5  midcr  10 

211 

10  under  25                                            .       ... 

272 

25  under  50 

199 

.50  under  100       

97 

100  under  150      

45 

150  under  300 

57 

300mider500 

24 

500  under  1,000                             

9 

1,000  and  over 

(33) 

Total  taxable  returns 

277.  539 

303. 672 

32. 865 

1.229 

Nontaxable  individual  returns: 
With  net  income: « 

Under  5  (est.) _ 

36. 981 
4.  .304 

12,817 
6,766 

1,372 
513 

11 

With  no  net  income  (est.)^ 

17 

Total  nontaxable  returns 

41.285 

19,582  !                   1.885 

28 

Grand  total 

318,824 

323.  254 

34.750 

1.257 

Returns  with  net  gain 
from  sales  of  capital 
asssets— Continued 

Returns 

with  net  lo,ss  from  sales  of 
capital  assets 

Number 

of 
returns 

(8) 

Net  loss 
from  sales 
of  capital 
assets  '9  " 
(item  8(a), 
p.  1,  Form 
1040) 

(9) 

Long-term  ^* 

Net  loss  from 
sales  of  capi- 

Net income  classes 
(1) 

Net  long- 
term  capi- 
tal  gain 
(item  2,  col. 
5(a),  Sch. 
F,   Form 
1040) 

(6) 

Net  long- 
terra  capi- 
tal loss 
(item  2,  col. 
5(b),  Sch. 
F,   Form 
1040) 

(7) 

tal    assets 
before  statu- 
tory   limi- 
tation (item 
4,  col.  5(b), 
Sch.  F,  Form 

1040)  (col. 
12+14  minus 
col.  11  and  13) 

(10) 

Taxable  individual  returns  with  net  in- 
come: 
Under  5  (est.) 

64,142 
33,591 
40,515 
29,023 
25,928 
13,  558 
21,452 
9,115 
15,239 
23,063 

1,003 

773 

955 

525 

192 

74 

62 

2 

4 

257, 568 

66,  765 

50, 444 

15.880 

5,698 

1,166 

592 

120 

69 

9 

117,782 

39,  215 

34. 142 

11.560 

4,460 

957 

531 

117 

60 

163 

183, 829 

5  under  10          .......             .. 

83, 056 

10imder25 

87,841 

25  under  50     . 

39.098 

sounder  100 

100  under  150 

17,601 
4,913 

1.50  mider  300     . 

4,591 

300  under  500 

500  under  1,000 

1,050 

607 

1,000  and  over 

467 

Total  taxable  returns 

275. 626 

3.  .'^90 

398,311 

208.988 

423, 053 

Nontaxable  individual  returns: 
With  net  income:  5 

Under  5  (est.) 

11,610 
6,352 

155 
83 

55, 105 
13.315 

31,433 
12. 192 

52, 773 

With  no  net  income  (est.)' 

26. 692 

Total  nontaxable  returns 

17. 962 

238 

68.420 

43. 626 

79. 465 

Grand  total 

293,588 

3,828 

466,  731 

252, 614 

502,518 

For  footnotes,  see  pp.  78-79. 
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Indhn'dval  returns,  194^,  ^y  retvrns  with  net  gain  or  with  net  loss  from  sales  of 
capital  assets;  retvrns  with  net  income  by  taxable  and  nontaxable  returns  and  by 
net  income  classes;  also  aggregate  for  returns  with  no  net  income:  Number  of 
returns,  net  gain  from  sales  of  capital  assets,  net  loss  from  sales  of  capital  assets 
before  and  after  statutory  limitation,  net  short-term  capital  gain  or  loss,  net  long- 
term  capital  gain  or  loss,  and  net  short-term  capital  loss  of  preceding  taxable  year 
deducted — Continued 

fFor  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6-7, 

10,  20-21] 

[Net  income  classes  and  money  figures  in  tltousands  of  dollars] 


Returns  with  net  loss  from  sales  of  capital  assets- 
Continued 

Net  short-term  capi- 
tal loss  of  preceding 

Short-term  ^ 

Long-term  3* 

taxable    year    de- 
ducted from  short- 
term  capital  gain  3» 

Net  short- 
term  capital 
gain    (after 

net  short- 
term  loss  of 

preceding 
taxable  year) 
(item  1,  col. 
5(a),  Sch.  F, 
Form  1040) 

(11) 

Net  short- 
term  capi- 
tal loss 
(item  1, 
col.  5(b), 
Sch.    F, 
Form 
1040) 

(12) 

Net  long- 
term  capi- 
tal gain 
(item  2, 
col.   5(a), 
Sch.  F, 

Form 

1040) 

(13) 

Net  long- 
term  capi- 
tal loss 
(item  2, 
col.  5(b), 
Sch.  F, 
Form  1040) 

(14) 

(item  1,  col.  2,  Sch, 
F,  Form  1040) 

Net  income  classes 
(1) 

Returns 
with  net 
gain  from 
sales  of 
capital 
assets 

(15) 

Returns 
with  net 
loss  from 
sales  of 
capital 
assets 

(16) 

Taxable  individual  returns  with 
net  income: 

Under  5  (est.) 

5  under  10 

2,562 

1,676 

2,231 

1.362 

652 

198 

76 

36 

18 

31 

8,  555 

3, 297 

3,995 

1,792 

1,076 

197 

170 

32 

53 

2 

429 
403 
456 
219 
113 
26 
11 

(M) 

2 

(3.) 

178,  265 

81.838 

86,  532 

38, 888 

17,  291 

4,940 

4,507 

1,054 

573 

495 

168 
163 
240 
138 
45 
34 
10 
27 

(33) 

473 

341 

10  under  25 

446 

25  under  50. 

2.56 

50  imder  100                      

262 

100  under  150          

70 

150  under  300 

20 

300  under  500 

18 

600  under  1,000 

11 

1 ,000  and  over 

Total  taxable  returns 

8,843 

19, 170 

1,659 

414, 384 

824 

1,897 

Nontaxable  individual  returns: 
With  net  income. « 
Under  5  (est.) 

182 
95 

1,747 
713 

10 
6 

51,218 
26, 080 

6 

69 

With  no  net  income  (est.)*.. 

Total  nontaxable  returns- 

277 

2,460 

16 

77, 299 

6 

69 

Grand  total .. 

9,120 

21,630 

1,676 

491, 683 

830 

1,966 

Per  footnotes,  see  pp.  78-79. 
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MEDICAL  AND   DENTAL  EXPENSES 

Data  from  individual  returns,  Form  1040,  showing  a  deduction  for 
medical  and  dental  expenses,  are  tabulated  below.  Medical  expenses 
are  not  I'eported  on  the  optional  Form  1040A.  .  The  deduction  for 
me<;lical  expenses  (allowable  for  the  first  time  in  1942)  is  limited  to 
such  expenses  in  excess  of  an  amount  equal  to  5  percent  of  net  income 
computed  without  the  deduction;  ho\\'ever,  the  maximum  deduction 
is  $2,500  on  a  joint  retm-n  of  husband  and  wife,  or  on  a  return  for  tha 
head  of  a  family,  and  $1,250  on  returns  for  all  other  persons. 

There  are  3,842,183  returns  with  net  income  and  5,593  returns  with 
no  net  income  showing  a  deduction  for  medical  expenses.  The  total 
deduction  is  $656,380,273.  In  order  to  determine  the  entire  amount  of 
medical  expenses  paid  dming  the  year  by  individuals  filing  these 
retm-ns,  the  deduction  for  medical  expense,  $656,380,273,  should  be 
addend  to  the  net  income  of  $8,261,254,608,  making  an  income  of 
$8,917,634,941  before  deduction  for  medical  expenses.  Medical 
expenses  equal  to  5  percent  of  this  sum,  $445,881,747,  are  disallowed  as 
a  deduction  according  to  the  provisions  of  section  23  (x)  of  the  Code, 
These  disallowed  medical  expenses  when  added  to  the  allowable 
deduction  of  $656,380,273  show  that  the  total  medical  expenses 
actually  paid  during  1942  by  individuals  filing  these  returns  were  a 
minimum  of  $1,102,262,020 — minimum  because  there  may  be  cases  in: 
which  the  limitation  of  the  maximum  deduction  was  effective.  This 
computation  do?s  not  give  consideration  to  medical  expenses  paid  by 
approximately  sixteen  and  one-half  million  other  individuals  who  filed 
Form  1040,  but  whose  medical  expenses  did  not  exceed  5  percent  of 
net  income  computed  without  regard  to  such  expenses  and  therefore 
were  denied  a  deduction  for  income  tax  pm'poses;  neither  does  this 
computation  give  consideration  to  medical  expenses  of  individuals  who 
file  Form  1040A. 
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Individual  returns,  Form  IO4O,  19^2,  by  net  income  classes:  Nujnber  of  returns, 
medical  and  dental  expenses,  and  net  income 

(For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6-8, 

10.  23,  and  37] 

[Net  inc«Rie  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


Taxable  individual  returns  with  net  income: 

Under  0.5  (est.) 

0.6  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5under  2.75  (est.) 

2.75  under  3  (est.) 

Sunder  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5under  5  (est.) ..- 

Sunder  6 

6 under  7 

7  under  8 

8  under  9 

«  under  10 

10  under  25 

25  under  50_. 

50  under  100_. 

100  under  1,50 

150  under  300 

3C0  under  500  ^ 

500  under  1,000 

1,000  and  over 


Total  taxable  returns. 


Nontaxable  individual  returns: 
With  net  income:  5 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) _ 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 


Total 

With  no  net  income  (est.)  2. 


Total  nontaxable  returns. 
Grand  total 


Individual  returns  with  net  income 

Individual  returns  with  no  net  income  (est.)  '. 


Number 
of  returns 


12,752 

182.  !t09 

197,  501 

171,748 

275,  821 

353,  225 

387,  313 

367, 409 

319,  397 

248,  742 

205,  823 

264,  751 

131,318 

64,411 

37,  316 

37,  617 

19,315 

11,595 

7,  .592 

5,472 

18,854. 

2.  363 

441 

47 

12 

1 

1 


3,  323,  746 


103,  167 

29,  454 

49, 937 

116,160 

71,492 

62.  083 

49,  239 

22.  348 

5,  097 

5,400 

2,619 

1,299 

142 


518,  437 
5,593 


524,030 


3,  847,  776 


3,  842, 183 
5,  593 


Medical 
and  dental 
expenses  20 


2,329 

21,  288 
22, 446 

22,  6!6 
41.364 
52,  236 
57,  425 
.54,712 
49.  485 
38.  808 
33,  353 
42,919 

23,  .591 
14,  .596 

9,  055 

11,803 

7,517 

5,  161 

3,702 

2.990 

13,  698 

2,662 

648 

62 

17 

1 

1 


534,  482 


28,250 

8,  636 

14.  250 

25,  635 

14,  355 

11.342 

8.033 

3,799 

991 

785 

461 

213 

23 


i  16,  773 
5,126 


121,  899 


656,  380 


651,  255 
5, 126 


Net 
income 


3,740 

116,153 

172,  535 

195,  129 

380,  531 

576,  749 

727,311 

778,  632 

7.55,  838 

651, 704 

591, 145 

852.  471 

488,  024 

271,796 

176,  147 

204,  659 

124,  764 

86,524 

64,  369 

51,816 

268.  777 

78,127 

29,  102 

5, 502 

2,534 

349 

625 


7.  656, 054 


:?8, 922 

18,  407 

44,  533 

131,  799 

99,  661 

98  766 

89,  322 

48, 158 

12,  171 

1:^.  945 

7,347 

4,112 

512 


607,  655 
9  2,  454 


10  605,  201 


'0  8,  261,  255 


8.  263. 709 
9  2,  454 


For  footnotes,  see  pp.  78-79. 
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PATTERNS  OF  INCOME 

Of  the  36.619,246  returns  filed  by  individuals  for  the  current  year, 
27,322,569,  or  74.6  percent,  of  the  returns  show  income  classified  in 
the  two  patterns  of  income,  (1)  income  solely  from  salaries  and  (2) 
income  from  salaries  and  less  than  $100  other  income.  The  total 
income  reported  on  the  returns  showing  these  two  patterns  of  income 
is  63.4  percent  of  the  total  income  reported  on  all  individual  returns. 

The  number  of  returns,  amount  of  salaries,  all  other  income,  and 
net  income  are  classified  by  six  patterns  of  income  in  the  following 
table,  which  is  presented  in  two  parts:  Part  I  for  all  returns,  showing 
data  for  returns.  Form  1040A,  in  aggregate  and  data  for  returns, 
Form  1040,  by  net  income  classes;  Part  II  for  returns.  Form  1040A, 
showing  data  tabulated  by  gross  income  classes.  The  net  income 
classes  for  returns.  Form  1040,  and  the  gross  income  classes  for  re- 
turns. Form  1040 A,  are  identical  with  those  used  in  the  basic  tables 
of  this  report,  except  that  the  higher  income  classes  are  grouped. 
Data  are  completely  tabulated  from  returns,  Form  1040,  with  net 
income  of  $5,000  and  over,  while  data  for  the  remaining  returns, 
Form  1040,  with  net  income  (taxable  and  nontaxable),  returns, 
Form  1040,  with  no  net  income,  and  data  for  returns,  Form  1040A 
(taxable  and  nontaxable),  are  estimated  in  the  same  manner  and  from 
the  same  samples  as  the  data  for  such  returns  tabulated  in  other  text 
tables  and  in  the  basic  tables.  The  selection  of  samples  and  method 
of  estimating  data  are  described  on  pages  6-7.  Tiiis  tabulation  is 
more  inclusive  than  the  special  tabulation  published  on  pages  53-55 
of  last  year's  report,  which  presented  an  analysis  of  the  income  re- 
ported on  individual  returns.  Form  1040A,  but  the  patterns  of  income 
for  the  current  year  are  not  comparable  with  those  of  last  year. 


40 


STATISTICS    OF    INCOME   FOR    1942,    PART    1 


s  g 


5  S 


S^  -3 


:  s        MM 


g  s 


o   ^ 


8-s.S 


;2 

"e 

s- 

V    !^ 

, 

53  e 

i» 

^^ 

i? 

o 

g5  » 

S 

-S 

^" 

©i  s 

in 

^: 

_  to  c 

e  ^  c 

53  O   cc 

;£ 


^        C^CO'^iOcDt>.OOOiO— 'C^CC-«!t*«t'CDt^0C3iO' 


«  C^  IM  (N  Ol  CM  C 


Zl    I     ^ 


co'^o-^O'-Hoot^ai'Ci'— ioa:>— 'Tj^icoc^cc^ookotot^icoo 


jiooiroocrcu'^oic^r^oi'^'-tosc^act 


MO  O  — '  CD  I-  t-- 


'COOTT'OrCii':0'^rOt^C100GOCC-ri-^!NOtCO-' 


o  TT  ro  00  o;  "^  '~  ■ 


'»OXjCM:DXt^!£M^OlCC00-^-TCM« 


ccoo:icxi^c^»coiC^»ocQrot^i^"^ai:c»o(NCT)ooic<N»-' 
c^roc^O'OCM-^'x:oic?CMTficoooii-^oct>-:coooro— '^o 


ccTf^(XJC5ccy30oo»oor-^CMoc(MO(McC'; 


iCNCCC^CCOOWCOIMOOcC- 


C0^OO'O05T-HO000iC>l(^0it0'^(M— «r-, 


J   'tf   O  r^  -^   CC'   r— 


rH^i-HC^(Nr-^T-ICCr 


•  tC  -HOsCMCCOiO-CCCO-^-— « 


Tt^iCIrt-Ot^OOQOr^'lC'COiTf^T 


o       ■*  o;  CO  ■— '  c 


IC^tOQO^-— '•— 'CiCTCCt-^Ot-^dOiOldO^OtC 


C0t"-C0iMCNC000O'^r^t^Ot--O01iCO-^t^CN0Sa>C»CCCM 

■*      osccoiooooososioaocii^iO'-HcocoooooccctpCNoro 


CSt^— 'OCD-^COOltOr-^D'-CCOi 


-rft^cn-XicoostNcsiaiO- 


■  >— 'C^'^CCOiOCi'— lOC 


•CO-HTft--— lOil^-^CO— ■CM- 


r-^CIC^COCCCMCC^CCC^I-H-^*- 


os  OTt^-'^iocor^oO'^CMioiocCTt"— to;«ocDOOooooo5cc*oic 

,-H  cCrt^'OCOCSO'— 'OOOi-iC^r-'^CJJCfi'^t^-'^OtOCDCOOO'^ 

CO  CO  05  CC  r- CD  CO  05  00  iC  r- -^  C^  CM  to  C^  <:0  00  O  »0  t^ --H  00  »-<  tc  lO 

t^"  oTcM -^^  Tt-'^o'cood  Tf^ooi"  CM  a>  CD  r-^-rr  CO  CD  CM  cTr-^c^c^ 

CM  T— i-H  —  cDCMCMX'ClOi  —  COCD-^OCMO'^CCtCOitrcr^Tt't^CO 

c^  CMCMC^iOcDco;DcDX'"^o>r^cc«:;»cD»C'«*'coC5ioococo 


CJ-^C»CDOr-t>-CDC0^'-'O0001^^C:C^  3)-^'*OOOiCM 


CD  — I  »c  c:  -ri 


3.  — iroOiCMiocxr^ 


t-H      CM05t^cocviir'-tcaotcoioooX'---::cf5C-jr' cioicoccoics 


ICCfOOCMC^t^OOsCMCO* 


^iOCMCM05CCl~-CD'— <>Of—  ocior-oc  I^- 


:x-^-^--^c^oajGO  — 


1^  CO  C?!  X  :D 


-  00  O  o  1^  o  —  :d  n-  c^  ro  ci  '00  re 


E^  - 


f-<  C^  CM  00  CO  CM  CS  to  CM  —'  r-.  r 


GO  otot-^cDQOcot^CM'—  l•^c^^^ototoocD':ccMO■^l'-to^D■^•-• 
al  OO'^Cl-^COCOr^OOCi^OCDt^OiCMOOQCt^COt-'-Ht^f-^OOCO 
CO  COtOCOOOlOlLO.— '05*0000— -COCO-^OOOOO  —  CMOlTj'Tj'Cft 

Oi  OOiO— 'OS-— ■*fCD'Of^CO^I--OCT)OCMOCCMXCDa3CD»-t 
C-1  t--OOt--CM-^tO»OCO'-HOcDai-^COCOi— '1— I  CM 


^.s 


i'  '^.  «  IC  — .'  '~.  ! 


oo 

.     .  w  »o  o 

»o  O  O  ^  CO 


o«oo 
.  „,  _  o  •    -" 
o  cs  to  ^ 


.f-i=iu5^u~c-c3ccccc333 

1^.  3(Nu:;.CS.C=«33333^^^00 
-^c-^csc^CMc*:ro'^-rr«ocDi-xoi  —  c^to---— » 


^  o^ 


r-1         CMCO-«:t<«OcDt>-XOiOt-(C^CC'>*'»CCOt>-OOOiO«-<CMc»3*<J«tOCD 
^^^^^^^^.-.r-CMC^CMCMCMCMC^ 


STATISTICS    OF    INCOME    FOR    194  2,    PART     1 


41 


— '         C^CC-^iC'CCh-OOOlOi— '(NCCttiOcD         t^CO 


cc  cc  CO  CO  cc  : 


0(XCO*OOSCNrt«iC30t^l--CD»CNiO 
QCOOtO'—COcOOiC^CC^GOOil-^OGOO 

icccocsoiooooocoor-u^QOrr":' 

rf  oc  «:;*  oi"  o' o" cc  o --*  c^' o  oc -"-T 
fdot^o:c:ic»''^'Cco'^ 


rE   s 


CC  <M  CN  CO  •— 


t^    O'^OOCNCO'^r^QCCiO-'^CMCOiO 


—I   CO  ■*  < 


:^  cc  CO  30  (>i  CO  -^  ac  ^ 

<-"   <— ■  CO.  CO  cc  cc  r- . 


^-^-^iO^UOO^Oii— I 


rf  O  lO 

«^  TP  ^ 

O:  cs  r* 


?5  O  CD 
■^:D  oT 


COCOC^01dI^-^Tpt--Ci-^COI--i— '(M 
1  -Tfi  C^  05  IC  Ol 

-  Tp  r^  CO  CO  •-* 


OOidMCOCSCOCOCOC^' 
CO  --<  CO  •-<  00  00  I      "" 


,-.  ^   CS   -— I   i-H   ^ 


oic^'^Oi-^ccDoio-rfoaio— «i 


lO-^OiO^Croc"   ~ 


■  ac  ■--  *o  i^  — '  i"^ 

■*  CO  CO  O  "0  h-  » 


O   Oi -— t  00  Oi  r^  CD  »o  GO  CM  ^  o;  oc  (£:  iM 
00   CDO:tMGC'OCD<N(U:icO'-'CD:D-^ 
— '    C»'-H'^Oir^«3CDCO'-ii-i 


CM   ^  oc  c^i  ic  o  CD  r^  -^  t^  CM  CO  on.  CO  1— ■  ic 

O         Tpr-^cO^OCOCCr-t^CiOOOOitOrf 
00  ■-Ht^Oi'— 'COQOCOCOiCcD^OOCMO:*-! 

•-h"      CO  crr^r.fr^cico'co'i^T-r^y^io 
►o      f-'cDcoc'cr^cMcoiOTrcM^ 

CO  •-'  CO  CD'  CO  CM  CM  r-f 


00  CD 
"O  oo" 


r-.  CM 

CDi-H 


i,  -rj<  r^ 

O    Tf*    TjH 

0300 
CMtC  i-T 


h-OOOC^OOCOCCt-CDCO^-OC^iOl^OCO 
CMOO^CMtOOCiOr-'CDf-CDiOOCCMiO 
OOt^'^OCO^^i— tOOOcDTPO^CSOOt^ 


00         CDcDOiOOCOOO'-^COCDOCO^'— 'r 
CM         CD0iO00CDt^00t-0000iO»O'— < 
,-.         T-t         CM  O  Tf  Tf  rt<  C^ 


OicD 
^  CD 
CM  CM 


lOOJi— 'OOOiCOOCOOl^cDCOCDiO 
iOt^CMO-^'-<rt«i— 'COcDOlC".  O-^OO 
»C»CcDt^TfX>CO'— I'OO'-'CMiOCD'— ' 

?  Tf' r-T  o  CD  t-^r  CM*"  "0  c^' '^'" 
_;  00  t^  — I !-»  CO  t"- ■  -    ■■  -- 

t^  CO.  '<?'  OC'  »C  't*^  CO  -— I 


■— I  "OOOC't^-— <i— tCOt"-^TfCMC^ 


OicC 

d^ 

oTco 

.—  CD 
OOi-t 

oo" 


^'^t^'t^  'i'  Q^'ti't^  Q^  'D*^'"''^'"^'"^ 


'  oj  a;  <D  g; 


StJ      rr      '^'^oi      '"~'o'cM-^',cM,cM,*» 


•-^  S  c 


-  o/  "ii       ce  C 


^  c;     _^     x; 


^      ^ 


CM  C^l  C^J  « 


"^  ^  *o  t^  3  C^  lO  t-^  :3  CM  lO  r--  2 

"^   S    S  ^  d  d  rH  ^'  T-f  ,-('  CM  CM  cm'  C^i  CO 


»-H         CMC0'^»OcDr^0005O'-iCMC0-^iCcD 


e    o 


COCOCOCOCOCOCOCO'^^^'^'^Tfi"' 


639257—45- 


42 


STATISTICS    OF    INCOME    FOR    194  2,    PART    1 


s  s 


::Di-2ca:o--Oieo-S'»o 


C   *5 

*~  r 

iS   ? 

s  ^ 
§^ 

-e  -- 
^  5 

"S   ■  -  <U 
-§   ^   3 

^  s  S 
■S  S-5 

©•■^  s 

S  ?=* 

0    5^*^ 

09    S  "53 

S'S  g 

s~  i~  e 

Q.S  i 

©}  s  ^ 

so      "ii  ~ 


■  00  —  ■^•— 't^X'OOOO-^CCOi'—OO 


o  o:  00  00  -,o 


— .  a:  Oi  :c  t-'::  -.c  o  r-  —  Oi 


—  —  C^  -^  O  re  ^o  i 


-  Oj  ac  X  ci  oc  " 


ccTficci-^i^'Tj-rcc^c^cics 


c4"  c*f  CO  •^'"  cT  c  o  — ^  t"^  t^  o  '^  rr  c^I"  o4"  ^  .— " 


'§-2 


Oj    ^   Cfl         ^ 


^(NC^t--  —  ■^:cr^i 


r-  o  t-^  X  'O  ro  (M  c^i  i 


Ul 


o        ^  X  (NL 


— ■c^c^-^:cr'-t^to*o^r--^c*<'-''— ' 


1^      »ox:0'-H(M3i'M-n'  —  --c  —  oaltcxar(^^^o»c  —  oorc 


OC^OOiOicr^t-CTi 


jrj-xioxco  —  »cxc*:'C^:o  —  OC& 


H    ! 


o      r-ascoxoi-—  t--0'^"^aixxr^^xxosxr--a:ox 

•rr  <M»Ot^iOTf^xx:CCCr:OrC'^100:C'T'ro^cC 


—i-^ieCCSXOXOi'q't^aiXCOU^iCXcOOi. 

(N  -H  -tf  lO  Ol  '—'  t ""  ■      "~  ' 

^  Ol  -^J^  '^  Ol  Oi  I 


H 
H 

1-H*  c^  c^  '^^  lo  cc  I  -  -j^"  lo"  lo"  00  urT  CO  c4"  --J"                                 m^ 

■a  . 
§53 

CI 

Tt<rc'^'«rr^co"OfO'-''^c^4Cioco^cDa)Ci'^POcoMcoco 

I'-iOXX'— ■<:DCOCC»OXCCXCO'^iOO<N^h-»005COO>CD 

•a-f 

—  to  x'lO  of  ■^■'■3rodo''^''orrcQO(rot-  co  .x' luir  ci  o  ^  ci  od  ^ 
co»oxoor--iOTt"-oO'*'cD'*cctroc^--r^io^r^co 

:3  '^  a 


— ir-o»c:C!Xc;;oiOOC^'— 'coc^— 'OiOsOTroiOiXCSX 

Ot^Oi'^^OC'^OCiXC^^NcocOOi-Tt-roXOrci^C^C^ 

t^OiX-j'Oooccot-aiccicoccaiXroxcor^ai'^Oi'-i 
rcicooroi--r~rarc^xc^r-^cocr:Doc--co:»oro  — 

..  ._  .   '■  Tf  CO  I   -^  — 


-tf  'X'  ;o  <—  " 


■  'XJCOTT'^COI'-'^CO'-" 


•^^tfl"^  ^  ^t«1r  "^  ^t^  ^Cj '^'Ij 


-^  '^.  —  to  -h'  '^  CS  lO  C^'  '"^  CO  ^ 


I  q5  S 


o 

0; 

T1 

I    "" 

0^ 

T1 

' 

T- 

•1; 

•« 

i;  c3 

c 

C,l 

c 

c 

Oj 

3x;  a 

riTi 

3 

3 

Co 

d 

■"■ 

^ 

r^ 

a^-o 

3  CSiO 

r^ 

fci 

►J 

o  = 

^  — 

'- 

— 

es 

cs 

C-<  IN 

C  3  I 


-  ii  i;  ii  i  ii  ■« "« "O 
o  *o  o  < 


^   C^  CO  -^  »c  ;o  t^  00  OJ  o^  c«co  ■*  »o  o  t^  ooos  o 


cs  N  o>  6>  c<  e^ 


STATISTICS    OF    INCOME    FOR    194  2,    PART    1 


43 


M  WC^C4        CC 


f  CO  CO  PQ  Tj"  Tt*  rj*  ■^  rj- "^  tP         tJ< -^r 


CO(MCOOC^O«£>b-t^C^iOTfai»C 
•—  ro  C^l  !N  c^  — 


Tf<t^u:;eo'^Oi--aoooccTficcsco 

iO»OCOQCOXiOS»Oa>Tt*iMcD^ 

c^  ^*  'a-*  :^  c  J  -^"  ^ 


=rl 


T}*   — .  ^  ^  =£  1:0  r^  O  »o  r^  •***  00  r^  c^  oi 

O   Tj*  CO  O  *C  QO  t^  CO  r^  CO  ^  (N  o  (N -<*< 

■— '   01  r- c^  c^i  •— ^D  ■— •  CO  c^  to  r^  CO  CO -— ' 


ai'CCOOl»OCDI^t^iCTf«CS^ 

«  CO  c^  o*  c^  .-« 


OOCO'^'-'XC^COt^uOCOOiO^GO 

c^coOr^t--GCcor^t^NcooDooco 

■^QOcoosr^cooit^-^r^os''*" 

occdwcJ'cDiocor'rci"" 

^         ■—  CO  — '  ^  — ' 


O  t—  t-t'-iOCOCT'C^GOCO'— 'lOTt^rrTf* 

O  C^M:DCi*OC^Ot~COr-COC:rOGO 

0>  — C^O'^lt^OOOOXl'^OiOOirJ- 
^o"  <--r  CO  lO  O  00  DO  OC  CO  CO -^  CO  C^ 
:o  — '         •— iiCCOCOCCW 


lO        OOOiiO— .r-.Tt«— i^cOr- 'OCO"— ' 
00        CO  ■<*' O  l>- -^  ^  a:  rf 


»0  COOiOO— 'OCOWOOSCOOi^-^OS 
CO  Ol00COt--(MOlOlC^u~icOOiTrcO00 
O        CO— «COOCOC^CCCOO«OI^»-'T}< 


^       00  Oi  o  c^  • 


CJ  ■:0  ■^  rt*  -**  C^ 


2:1 


<'»**'^i^c»3oor^ioic^^wo 


•»»*  t^  o  r^  Tf  CO  r 


t  O  05  QO  (N  CO  <N  CS 


r^       M       — .  •*  O)  M  c-»  -^ 


■      '  o  Ui 

<=  Oo  » 
COIO--  5 

c  c  d  0: 

3  3  3o 


0^  c;  -< 


*      ™ 


i'^-^o_;t^Mu;«' 


03  ..^ 

73    g- 


.—  ■_<><  ^c^  , 


J  _  a>  t-  c  <M 


3 '2  t-'2~'H 


;22'2=''o  = 


!  3  c  3-a  E'o  S 

;^  3^  C  3  C  3 
!  cs  »c  r^  3  »o  3  »o 


f-      5i 


;0—  — •  —  —  C^CNC^tMCOCO-^TT 


S     -2 


__;  O       _       '^ 


CSN<MM        CO 


•-•   C^CO-^uOCCt— OOOiO'— 'C^CO--:f»CcD 
CO    CO  CO  CO  CO  CO  CO  CO  CO  "^^ -^  Tf -^ '^  tT  Tf 


44 


STATISTICS    OF    INCOME    FOR    194  2,    PART    1 


^5 . 


-«.s 


&>    ^    ^ 


«j 


i;j 


^^■^ 

■'^  t    - 

.0  g   o 

s  e  g 

-  «  2 

!|  <^  = 
s 


-2  « 

1  ^ 

I  * 

S  I 

.2  « 


o  S     -2 


^-«         WCCTfiCcCt^QCO^O^C^rC- 


iC  :C  I"*  QT:  Oi  C  '—  W 


B-S 


sa 


•^  a 


oocDr^oco^c<iot-''-'00^-cr.  oiccro^Oi— <co>co 


OS   or.  i^  en  o  o  ^  r- 


r>.  ■«r  o  '-H  oj  t-  i-H 


oi   t^oxc:c;x>GCGC30ooccr''.C''i^r--»oc^ioc^h*o» 


"X>  o;  c:  cj  oi 


00    r-S  -rt-  TT  b-  -^  O  CO  ■■ 


Oi  O  -^  h-  »CI>- Oi  • 


<:c^t-^coiccc-^c^oosoc-!j'coGOt^oiooocst--cc 


O:   CO  o  »o  » 


t^-rfO-HOC>^t^CDcr-^|--'^(Ma)»-<Oit^'^C 


f-Hr-HiMTt<'*r*CTj'-r't*'--r-x^t 


•oo;— 'C^ota)r^Ol!^^oc  — 


^  ^  ■<*'  ro  cc  c^  o 


O^COCCOOOSr-'CC.  ■^rr-rrX-^i-HCDCCOOCiOOtO 


|^^C^{MC<ICM^^^_H»— 


Ib-CC'^QCCl'-HOCX^CC'-XiO'— tco- 


OO-^iTC'C^OO:-*': 


OC         (N  O  CJ  C^i  I--  ' 


— 't>0-<^-^'— CiC^i  XtC?00 


:(MrC'*coc^a;:oaoccoC't^'-HO»o 


co'^cc*i-'«0'*oox^CiMorot^05Ccaioqa>rt* 

1— iC^-i--— iCO'-HiCXLr;to»CI^OO!M:Do^(NOO 
-H  i-H  CS  (N  <M  (N  CN  Tf  ro  CI  (M  CC  CCCS  (N  (N  00 


lOi^TrO'— <ooo<MiocMXc<r-H»o=r;occ:(Mot^o 

O'OOOCt'OCOOCOOOTCC'lcCt^t^CCGCOOr^-— lO- 
^T0'7C00(M*COC:><Nf^l"-O0CO(/:t^'^C:iC'*tN 

1—  io  c4"!:c  cc  oo"'^u:roi  i^:c  t^io  o  "^cf  cTt^oTos  od 


i-HC-icooooeo»crrcsc^.— lOi^ccvjosocc 


H  r-.^  T-H  ^Oi 


ccotci'-QOrcO'— lOooccooot^ciccoircNcC'C 
cc  >-*"  :rc --^  re  o  ^-^  CO  OC  »o  ^x^  cc  CO  c^"  »o  o  ri"  CO  o  t^ 

I— C^CCOSfNCOWcDt^Ol'^OOTj'COOOcO'^CCCO 


00      oococct--uoc^coi— 't^-Tf:cr^oo*oc^oiOiOc;ioai 
M      »oocoo'y^t^rO'-'OiO'-(coccO'--&oc^co^"*oo 

— •         O 'al' 'Tf  O -^  CS  X)  00  CO  «^  C^  00  TJ- O  iC  X:  CT>  t- d  C  O 

•  1^  o  oj"  oi  :c  t^  1-^  cc  -^  '-C  ci  ocT 


^OOt^CO'-^COI         _.       __      _      __      _       _      . ,„ 

C^tNCOOOC'— '•-^■-^OSCTJCCCl'^O'rJ'CD'rt^COCMCSW 


C^         00— *00;t--C^':iC-l'^Ort-'MiCr-4COOOiO:CCOOiOOcO 
CO        cCCOiOcCOi^t— O:cCC0O:Oi»O— ii-HOil>-OOil^C^ 


CO-— ^'<*'OcO'*t"acc^:Doc^c^!: 


I  CM  00  tX  Ca  CC 


oc»c(Nu::oc:a:c:coac'Mc^oo;iMaoi--Tj'i 

i-iC^'ttCT.  Tt-XOIM-^OCC^tN-rtCSMh-iO-^- 


.3;  ji;  r  P 
!:«  c:  g  "^^ 


^"^ 


ooi^i:^ocxcDco<-*coac-*rcj— lOst'-O'^CMooco 
CO-— iCN<:Dioc»»ccncoa:coOi'<fO:oo^>-Ht^OS'^0 

o;  o  c'  ^  i--^  oT  o'  CM  -^  ^*  cT  ci"  c  '^c  tC  '^  i?i  r-4  f-H  «o" 

.-..-<CS(MCM^:cOC^CMfO'-H^ 


oocooiciocrjCMC-  —  i~  —  y:cMCM<::iio— ^oocob* 


(M  :j;  r^  CO  •-'  t 

CMCC  rr  Cft  O  - 


»0  CM  Ot  CM  Tt*  CO  00 


CO  ^  00  !^  C  '■ 


1  Tt"  X  —  C^l  —  c. .    , . 

^r-((MCMC^t  —  COCMrt^T-H 


;  X»OCOOO-^— 'OOOt^ 
ICM'*OCM00:C'^-^Q 


»0:CC^l'j^OOt^l--X*COCMCC00iXX.'^C'li— tCJ 

,— .r^,— .Tf^i— toC')o»ct-coososcfiO''-'Tt*'-Hcooi 
co'*'oyroiOC:»ccRTj-'Ocx  —  locM^i-^cooiu^ 

i-^  Oi  Ol  iO  OT  X' <C  X  CM  ~  iC  c'OiCO  ^Cl  CM  t^iO  CO  CO" 


C^  C^^  CO  tC'  OO  Ol  O:  C.  X  'X;  C:  *C  CO  CM  CM  ^ 


C   C/  tf 


OJ 


K  w 


a!  t-  ^  ^  ^ 


lO  ic  ^-^  a;  a;  c;  q; 

(M  O  CM  ^'T  CC  "^  ^  ^-^^-^ 

^ci  ^CM  j^u^-r-'Oio 

'"      *  "     M*  w  :c  1^  X  OS  ^  "j_| 


O  CM 


iE 


^^»Ot^  d!M»Ct^   SC^iCI^   3iC  :3tC   3   3   3    3   3 

£  t—  c:  o  '--'—■—*  c<  c^  c^  cs  r.  re  -T  -^  'C  :c  r^  3C  oi  —» 


•-H         MCC'^'-OtCt^OCOlC— Nc 


:  :c  l^  00  Q5  o  ^  c< 


STATISTICS    OF    INCOME    FOR    1942,    PART    1 


45 


ec  Tf  kc  to  t^  Qc  OS 

CS  C^  M  (N  CS  C^  (N 


CC         tC  CC  CO  CC  CC  CO  CO  CO  ■^  Tj<  ^  -^  Tt«  Tf<  -^  Tt< 


OS  t^  O  05  -^f  ^  O 

F-i  <-•  w  00  Oi  C**  C^J 

00  o  r*  Ci  «r  o  '* 

»0  »C  lO  Os'  CO  I 

OOTt^OO^  t      ■ 
OO'C  -^  — 


»I3  M^J  ifj  J3  n  1"-  CN 

00  Tt<  00  ^  t^  *0  <M 


»C  CO  O  "M  CO  O:  OS 
C^  ^  :c  C^  •*■  CC  C^ 


I  -Tf  C^  lO  CD  CO  *o 


'<*' C^  O  OS  cci--  Tl* 

r-<  CN  Tt<  '^  OS  00  -"-t 
C^  ^  iO  00  1-t 

cDoo<-r 


uo  Tf*  o  CN  o;  OS  OS 

M<  :0  ^  ^  .— I  --.  GO 
00  O  ^  iM  05  O  CS 

OS  «c  t^  .-4  lo  :zr  00 

.-H  .-r  (M  ,-H  t-^  1:0  UO 


00  r^  OS  (M  IM  OS  CC 

O  -^  ^  CM  CC  '^  .-H 
^  CC  t^  10  iC  CM  —. 


00  ^-  Tf  M  CO  CM  ' 


cri  -H  ^  CO  >-<  -*M-* 

CM  iO  '^  O  ■*  -^  '^ 
*C  C-!  t^  OS  »0  O  O 

1-^00  CM  00  CM  uo^ 

<o  »o  00*0  .-I 


OS  OS  Tf  .— I  O  OS  •• 


IC   i-(  i-H  ,-( 


CM  C  iC  CO 

■^  ^  00  CM 

00  cm'  — '  ^ 


cO":»oos'*coco»iot^ooooo^iD 


.^os  y;^  10^  t 


<  ■»*■  CM  CM  lO  OS  O  O 


O         1:0  10  CO  OS  ^  wo  O  X- OS  CO  CM '<**  ^  01  1-H 

-H  lO  .— 1  Tj"  CO  CC  O  CC  OS  tJ«  CO  •— "  —* 

—  -^  CM -^  CM  CM  — t 


CD         00  iJO  CO  lO  00  GO  CO -rt*  I 


-  (:D  ■— "  »o  ?i3  OS 


OC'^'^OOcCOO^l^iOOSTj'COCOClO 
Z^         CMCOOS'-'OSCOC'J-«*''^»C00^COOS» 

r-T   tt  uo  •^'"  o  «o  cm"  t-T  ^  00  tT  -13  CM  Tt^ 
^    X! '^  00  00  OS  CM  t^  O '^  CO  — ■  T-< 
CMt-iCM-^CMCM— I.-I 


»OTf<r^'*-<t«^cccoi 


---        -      .  JiOCOCOt— coco^ 

O^OOSCO'U^COTt-iOTrOscCOOcO'-iCM 
t^CMuOt'-OsOCOCOOSTrOOOi— iCM 

CMod'-roo---rt-^oi"coodcM*'uoco»-r 


:  r--  i-^  00  OS  CM  00  ■*  ' 


CiOCMOGOcOt^OCOCOOSOOCDOOOS 
lOtCtOrJ'cDOSTj^CMOO'^Os-^Tff-tt^- 
CDOt^*Or--01Os00C0CM-^CMCM  rH 

»jrrCM000D0diO^'^''tCCM0dt^CM'" 
—  ^COOSOCDtOCO«-trH 


w^CMO'^CO^^iO»0-*-«J<0000 
'Tj'CM^r-icOOOtCOO^iOCMOCMCO 

'^^aoosu:3'-l'-•uoostoosasoso; 
^' i>r  o  ccT  00  CD  CO  o  t^r  »o  co"  CM 

CO'-H'H'OS'^TfCOCM 


CM-— «l--t^COOCMOOCDCOOSCMO^CO 
00  CM  ^  h- O  «-H  1— "  ic  10  O  CO  00 -n*  ■* 
■^  l^  O  «0  OS  t^  O  O  CO  t^ -^ -— '  »o        i-< 

'^  00  os"~  CO  cm"  CM  os"  os' 00  t-^  to  *o --T 


,—  r-,  ^   ^  CO   CO  CM   .-H 


CO  OS.^OOCDOOOS-«**COOSOOCO'<t<l"-'*fOO 

Tj*  ooiCMost^coos^-'fCMi^r'-as      co 

— 1  "^  O -^  lO  CD  O  "-H  CM  rr- r- OS  CM  »o 

■«^  TpoTcO  t^OS  ^"OCO  CD ''J^CM  CM 

'-'  -^  1— I  --f  00 -^ -^  CO  ^ 


r-OiCMuocococoososoOTj'or^'^io 

Tr-^Tt'OCOt^i-HCOOsO.-HCOCMt* 
OOOt^'^CMO'-HCOOOCMiOC'liO 

iC  O  iJ^  CO'  CM  O  O  Os"  OS*"  t^  »0  CO 
—  .— iCMCDTf-^-^CM 


COCM-*CMOOCMCOCOt--r^OOL 

■^co'^'— 'oocDOioor-ooOi-Hc 

1— «C<ICMOCMt^cDCO»-ioOtOCO 

^o  10  os"  00  os"  t^  CO -^  i-T 


lO    .— (.— iiO-^— -h-OSOCOCOOsO'— 'CMtO 
CO    COOl"^-— 'O'^t^OsOcDCOOSCMGO 
lO    CO  CD  »0  i-H  .—I  00  OC  CD  O  01  CO '-' 10 


1-t    C^  CO -^  CO  CO  CM  i-< 


TfiOCDcDiOOlOiCOCMCO-— COO'-H 
CDCMr-Ol'^OSCM-^CDO^O'^CM 
OSOOOSCMCOOSuOt^^OOO:  O^ 

p  iQ  CO  cd"  o" ■*" «-""  CO*"  ■^*  cm"  .-h"  i-T 

^.-.C<|UOCOCMCM— t 


OS  CO 

000 

OSfH 

co'oT 


il2 


'S'2  C  C  C  C  03 
S  S  3  3  3  3o 


"T  _  o  000; 

eS  *C  i-H  rH  CO  »o  T 


«,t^  ^  ^  _• '-  c^ 


a!"  ^      10 


—    ~  o  2  2 


Ot3 


40  3  ^      »o  3  lO 


aet- 


3  uo  t^  3  c^  io  t^ 

O  O  — I  -«'  f-i  i-i  < 


■ .« 

c^  ^  >o  ■<»'  >o  >o 

"2  C  a;'2  ID'S 
3  3T3  §•«  2 

■o  S     3 

»o  r^  3  »o  3  »o 
cs  c^  M  re  ■<J'  -^a^ 


o 

2; 


CO -^  iC  CO  t^  CO  C3S         O 
CMCICMC^CMCMCM         CO 


<— '         C<l  CO  ^  »0  CO  t^  00  OS  O  t-t  CM  CO  ^  »C  CO        I^  GO 


^^  cococococococ 


46 


STATISTICS    OF    INCOME    FOR    1942,    PART    1 


— 'C^CO-^TiOCDI^XOSO^ 


CC  TT  IC  <C  t^  OC  C5  C  ^  M  fO         "^         »0 
„  „  «  _H  — -H  —  DfNCMN        Ol        C» 


o  o 


3  c: 
z 


—  (N  <N  cc  cc  cc  co' ci"  c^ 


1— 'lOOQOMt^COiCcDiO 


00OiI*C0'X)r--O(N'MO 


ic  cs  oo  iM  o  cs  r^  00 '^  CO  o 


00  a:  c;  «^  -^  »■ 

oroiNoococ-- 

o:  <— '  CC  CO- '—  c:  r^  i^.c 


i^  XI  cc  C^  CO 


—  ic  o  CO  »c  I 


^-C^CC'^»OCCC^'— t 


i—OOCcOO^iCXTj-cCiO 


u^o:<M(rr)coCGCco^^<N 
—  ci  ci  ro  cs  —  —' 


^r-,rt,-,^C^C<I^-« 


Ot^C^t"-rcC^cOiOOC^ 
i— lOOC^lcOCDCOOcOCOt- 


CCOr-GO<MiCO'<J'COO 
OiCO— '"-H^OOOOCDUO 


c^r-ccccioicosooo 

OWCO'^COOitOOOSOOO 
I^OOr^iC  —  —  Ci-VtMC^-^ 

ccaroi"ccod— 'ooi'aTcc'r 
utr^c^coocccco— 'ic-n'co 

-Hcct^orocviao«oc^^ 


<c»cocooo--'co-*Tt<roo 
cooiOit-cOf-'COfor^i^— ' 

•"HC^COCXOOtCiCcOOO-^CO 

CO*- "M-ocrrt^cscrr-rTjJiC 

^ot— coc5C*t^ooeooi"^ 

i-iCCCCCOt^OOCDCCN 


<-. 

■Ml 

tf 

e 

o 

1^ 

u 

m 

s 

Z 

a 

tf 

>> 

^ 

V 

H 

o 

W 

E 

Pfi 

"D 

o  9 


Ol^t^"«*'^COCOt^(MCO 

lor^c^coi-^'^oiMoot^ 
ca'^TfOco'Ncoticcsoo 


CCTt'I^*COC^'<**00O^O 
IOX05C^C^*01000COCCO 
C^i:OCCO'-'CSQOOOO<N'-i 


C^CC»CC^I>-CO*CCCCC>— ■'— • 


•  S  9 


i    eS 


«OcOI-*«-Ht^(OC^C^I>-t^ 

COC^OOCO— 'OCSCOCO'*** 
cOeoOi'-'C^cs'^iO'^'^ 


-   ,.       Tt*  o  c^  CO  CO  CO  Tf  oo  ■«!**  r^  t^ 

f-H  oo»coorrcoocccoc^oo 


ooiMcO'^ocor-c^O'* 

(MC^»OC0-hOI-00O01 

coC'i'foO'— if^'tco'— -r^ 


^^^c^c^csc^c^^ 


ccr-Oicooo^cooo^i-- 

,— 1  OcOt^CSOO-^tOiCO 


^-tr-O^OTfcooOTfOC^ 

O— fC^iO— >TtH|^^.-.CO 
O-^COCOCOM^OOOCD 


COCO»OOOOOCT)'^COOO»0 

icX'*r^coocot--o:OTt* 

1— 'COr^— trfCOOOcOC^Ji-H 


O:cCh-cr00cCC0'— CCO0-* 

oC'0^c^"«t"Ocooof--05o; 


- 1 


;  rt  lo  -h'  "^  cs  "O  M  ' 

c  0.  a^  c  tb  c 
■  ax)  a  S  3T3  3 


ot3 


■w     ^  oi  a  a-o  a 
"     S-oa^c^; 


«►' 


.N'O  N  •  .TO 


3-0  a  ; 
3   S'O  ' 


&-    o 


*  C^  CO  ■*  «0  CD  h-  0005  O  '-' 


CO  ■"tf  "t  CO  r- 00  OS  o  1-H  w  CO      Tf«      ic 


STATISTICS    OF    INCOME    FOR    1942,    PART     1 


47 


<-'C^co'^»o:cr^oocsC'— 


COM-mtCt^OOOiC  —  Mm 


IMM       cs 


">.o.2 

—  m  "^ 
g  Si's 


5S 


1— liOCOiCiOC^iOOiC!'*' 

o  c4"  (N  M  o  X  iC  "f  :c -^ 


^-■^^05^'^<^^wc^" 


^  t-  :C  OS  C:  X  r- 
OS  C^  «  C  «  C)  •* 
;c  t-  o;  r-  O  r^  cs 


^  C^(N  CC  N 


X  CS  C^  Tf"  05  rf  Cft 

o  o  -^  cc  ec  cc  c^ 

O)  X  »C  Ol  »C  Tf  .— I 


— 

o 

n 

a 

<u 

.g 

x: 

o 

H 

o 

C^ 

H 

E 

^ 

c 

0^  a; 


0'«rOi^Trwc:0'-ccic 
— '  ro  cc  t^  ctT  ^"  o  o 


COCO"»*<CO«C)C<lcDOiOX 


^Ncc*cr^t^t^i>.cDx 


^xt^ccXTfTfOt^ca 


OiCCOir-Oi^XCtCfO 
CCXX^CfM-^CCCiCS 

^  ^^  cs"  c^  ^'  .-T  -^" 


t^ioccccxccccce^:D 

XON*C-'.-i(£;TfCOO 

'--Oi^COO<-H<COcC'CD 


NMC^Wr-i  ^ 


SB 


Si 


SB 
o  9, 


^^§S 


II 


iocdox^cxim-hc::!^ 


r-iC^CC'^'^iC»C»C"^Tti 


•-Ticooc^cccirc-^t^x 
^*  ^*  of  w*  -^  T-T 


CC'—XC^t^Olt^OSXO 

— h"  lo  X  "«*^  oT  i~-^  c5"  »o  Tf^  Tji" 

<-<  1-1  C^  «  CO  CO  CO 


osrcccoc^c^cct'-c^ioic 

coi--i^»oroi:^XCJ:Xcc 


OiOsO-^XI-CsaiOCC' 
"^  x"  o  cc  ■^  t^'  cc  CC  lO  cc 


c^r^xc^^-^l^w:c^^ox 

1— 'CC"^Xt^05t^'V'^t--0 
XCSClt-'— <CCC03CC'OCi 

i-T  c^  ic*  cc"  r-^  r^ -^ -^  — '" 


1^ 


CSg 


o  o 


coioxccc^ccr^xxcc 
r-.Mr>-Tr'»coiioccot^ 


1— '1— 'C^C^WNfMC^*- 


:  cDi^  r^  X"* 


•-hCJC^c*3CC"^C0CC 


65 


cOOX^O^OiCiT^OliO 

10"  oT  N  r-.' GO —*  x"  oT '-ih' c^ 


iC»— '^XiOClC^Xt-COi— ' 

TfXOC^O:COiX»^*OX 
C^cCOX  —  Wt-XWI^CM 


« t-,  o  ^  X  r^  w  w 


.-H  -^  o  X  r^  X  r-  »C'  c^  1-  x 
^1— *^Tr»ccctCTrcci-r 


'  .CS»0  C^'  .CO 


"■-  i_  a>  __,  cj  i-i  c  (N 


^     .  .—  u-  — .  ' 


0 

0 

■c 

J 

■o 

a- 

■o 

I    "O 

c 

q 

r; 

c 

3-0  3 

3-0  3 

0) 

•0  y 

c 

C.r 

,c 

»o  t^ 

3 

N"5 

t^ 

3M 

ca 

i-j 

00 

-H 

-H 

— 

— 

MM 

•—C^CO-Tf^OOt-XCiO  — 


.  CS  iC  C^      .  CO 
'    u,    ^  Csi    C    t-    Q 


lOfcr^xoso^wco 


^„        ^  ^^^^^^^C^MC^C*       c^        c^ 


48  STATISTICS    OF    INCOME    FOR    1942,    PART    1 

FREQUENCY  DISTRIBUTION  OF  RETURNS  BY  NUMBER  OF  DEPENDENTS  CLASSES 

In  the  table  below  showing  the  number  of  individual  returns  with 
net  income  by  family  relationship  and  by  number  of  dependents 
classes,  the  family  relationship  classification  is  the  same  as  that  used 
for  other  tabulations  in  this  report  and  is  described  on  pages  11  and  15- 
16.  Data  are  not  available  for  returns  with  no  net  income  because  infor- 
mation regarding  personal  exemption  and  credit  for  dependents  is  in- 
sufficient for  classification.  On  returns.  Form  1040A,  the  number  of 
dependents  for  which  credit  is  allowable  is  determined  as  of  July  1, 
1942,  without  regard  to  any  change  that  occurred  during  the  taxable 
year  in  the  taxpayer's  status  with  respect  to  dependents.  On  i-eturns. 
Form  1040,  the  number  of  dependents  for  which  creciit  is  allowable 
includes  dependents  who  received  their  chief  support  from  the  tax- 
payer whether  for  the  entire  year  or  for  only  a  part  of  the  year.  The 
number  of  dependents  for  which  credit  is  allowable  includes  each  person 
under  18  years  of  age,  or  incapable  of  self-support  because  mentall}^ 
or  physically  defective,  whose  chief  support  was  i-eceived  from  the 
taxpayer,  except  for  a  taxpayer  who  is  head  of  a  family  only  by  reason 
of  dependents  for  whom  he  would  be  entitled  to  credit,  in  which  case 
the  number  of  dependents  for  which  credit  is  allowable  is  limited  to 
one  less  than  the  actual  number  of  dependents.  This  classification 
for  number  of  dependents  classes  is  similar  to  the  classification,  credit 
for  dependents  classes,  used  for  a  special  tabulation  of  returns.  Form 
1040A,  on  pages  57-64  of  last  year's  report,  except  that  last  year's 
tabulation  was  based  on  the  amount  of  credit  for  dependents. 

The  frequency  distribution  of  returns  by  number  of  dependents  is 
presented  in  two  ])arts:  Part  I  for  all  returns,  showing  data  for  retiu-ns, 
Form  1040A,  in  aggregate  and  data  for  returns.  Form  1040,  by  net 
income  classes;  Part  II  for  returns.  Form  1040A,  showing  data  tabu- 
lated by  gross  income  classes.  The  net  income  classes  and  gross 
income  classes  are  identical  with  those  used  in  the  basic  tables  of 
this  report,  except  that  the  higher  income  classes  are  grouped. 
Data  are  completely  tabulated  from  returns  with  net  income  of  $5,000 
and  over,  while  data  for  the  remaining  returns,  Form  1040,  with  net 
income  (taxable  and  nontaxable),  and  data  for  returns.  Form  1040A 
(taxable  and  nontaxable) ,  are  estimated  in  the  same  manner  and  from 
the  same  samples  as  the  data  for  such  returns  tabulated  in  other  text 
tables  and  in  basic  tables.  The  selection  of  samples  and  method  of 
estimating  data  are  described  on  pages  6-7.  It  will  be  noted  that 
this  tabulation  is  more  inclusive  than  the  special  tabulation  of  individ- 
ual returns,  Form  1040A,  by  credit  for  dependent  classes  in  last 
year's  report,  to  which  reference  was  made  in  the  preceding  paragraph. 
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Footnotes  for  text  tables 
(Facsimiles  of  Forms  1040,  1040A,  and  1041,  to  which  references  are  made,  appear  on  pp.  336-353) 


'  Net  income  is  the  sum  of  (1)  net  income  on  Form 
1040,  (2)  gross  income  on  Form  1040A,  and  (3)  in 
tables  including  fiduciary  returns.  Form  1041,  the 
net  income  taxable  to  the  fiduciary. 

'  Returns  with  no  net  income  Cdeficit)  are  those 
wherein  total  deductions  equal  or  exceed  total  in- 
come. Unlike  former  years,  data  are  estimated  for 
a  portion  of  these  returns. 

'  Total  tax  is  the  aggregate  of  normal  tax,  surtax, 
alternative  tax,  and  the  optional  tax  on  Form  1040A, 
paid  in  lieu  of  normal  tax  and  surtax. 

*  For  1942,  the  alternative  tax  is  reported  on  re- 
turns showing  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  but  only  if  such 
tax  is  less  than  the  combined  normal  tax  and  surtax 
computed  on  net  income  which  includes  the  net 
gain  from  sales  or  exclianges  of  capital  assets.  For 
1942,  the  alternative  tax  is  the  sum  of  a  partial  tax 
(normal  tax  and  surtax)  computed  on  net  income 
reduced  for  this  purpose  by  the  excess  of  net  long- 
term  capital  gain  over  the  net  short-term  capital 
loss,  and  50  percent  of  such  excess. 

'  Nontaxable  returns  with  net  income  on  which 
personal  exemption,  credit  for  dependents,  and 
earned  income  credit  exceed  net  income  or,  on  Form 
1040A,  gross  income. 

6  Form  1040A  (optional  return),  which  may  be 
filed  by  individuals  whose  gross  income  is  from  cer- 
tain sources  only  and  is  not  more  than  .?;3,000,  docs 
not  provide  for  reporting  the  amount  of  net  income 
Gross  income  is  tabulated  both  as  total  incom.e  and 
as  net  income. 

'  Less  than  0.005  percent. 

8  Not  computed. 

« Deficit. 

'0  Net  income  less  deficit. 

"  Returns  with  surtax  net  income  exclude  returns 
with  the  alternative  tax. 

12  An  unequal  number  of  separate  returns  is  the 
result  of  (1)  use  of  the  sample  as  the  basis  for  esti- 
mating data  for  returns  in  net  income  clas.ses  under 
$5,000,  when  the  net  income  of  one  spouse  is  under 
$5,000  and  that  of  the  other  spouse  is  $5,000  or  over, 
and  (2)  certain  cases  in  which  insufficient  data  maliC 
it  impossible  to  identify  the  returns  as  separate 
returns. 

'3  See  pages  15-16  for  explanation  of  community 
property  returns. 

'<  Dividends  received  include  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations 
issued  on  or  after  March  28,  1P42,  but  exclude  such 
dividends  on  jirior  issues  and  dividends  of  all  kinds 
received  through  partnerships  and  fiduciaries. 

•f  Interest  received  from  bonds  is  the  not  amount 
after  deducting  the  amortizable  bond  premium  for 
the  taxable  year.  This  deduction  was  not  made 
against  interest  in  former  years. 

'«  Partially  tax-exempt  interest  is  that  received  on 
certain  (Jovernnient  obligations  issued  prior  to 
March  1,  1941,  namely.  United  States  savings  bonds 
and  Treasury  bonds  owned  in  excess  of  .$5,000,  and 
obligations  of  instrumentalities  of  the  United  States 
other  than  those  issued  under  the  Federal  Farm 
Loan  Act  or  that  Act  as  amended.  This  interest  is 
subject  to  surtax  only.  The  amount  reported  in- 
cludes such  interest  received  through  partnerships 
and  fiduciaries. 

1'  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  llnited 
States  or  any  agency  or  instrumentality  thereof,  is- 
sued on  or  after  March  1,  1941.  This  interest  is 
subject  to  l)oth  normal  tax  and  surtax.    The  amount 


reported  excludes  such  interest  received  through 
partnerships  and  fiduciaries. 

>'  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  are  only  those  on  shares  is.sued 
prior  to  March  28,  1942,  and  include  such  dividends 
received  through  partnerships  and  fiduciaries.  These 
dividends  are  subject  to  surtax  only.  Dividends  on 
.shares  issued  on  and  after  that  date  are  reported  with 
dividends  received  from  corporate  stock. 

I'  Tlie  amount  reported  as  net  gain  or  loss  from 
sales  or  exchanges  of  capital  assets  is  the  amount 
taken  into  account  in  computing  net  income  and  is  a 
combination  of  short-term  and  long-term  capital 
gains  and  losses,  worthless  stocks  and  bonds  which 
are  cajiital  assets,  and  each  participant's  share  of 
capital  gains  and  losses  to  be  taken  into  account  from 
partnerships  and  common  trust  funds;  also  the  net 
short-term  capital  loss  of  the  preceding  taxable  year 
(not  in  excess  of  net  income  for  such  year)  has  been 
deducted  but  only  to  the  extent  of  net  short-term 
capital  gain  of  the  current  year.  For  definition  of 
capital  assets,  see  text  pages  20-21. 

■0  Net  gain  or  loss  from  the  sales  of  property  other 
than  capital  assets:  (1)  property  used  in  trade  or 
business  of  a  character  which  is  subject  to  the  allow- 
ance for  depreciation,  (2)  obligations  of  the  United 
States  or  any  of  its  possessions,  a  State  or  Territory 
or  any  political  subdivision  thereof,  or  the  District 
of  Columbia,  issued  on  or  after  March  1,  1911,  on  a 
discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  one  year  from  date 
of  issue,  and  (3)  real  property  used  in  irade  or  business. 

21  Current  year  net  profit  or  loss  from  business  or 
profession  (sole  proprietorship).  (Net  operating 
loss  deduction  is  reported  in  "Other  deductions.") 

22  Partnership  profit  or  loss,  as  reported  on  the 
income  tax  return  of  tbe  partner,  f-rdurffs  (I)  partially 
tax-exempt  interest  on  Government  obligations,  and 
(2)  net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets,  each  of  which  is  reported  in  its  respective 
source  of  income  or  deduction,  and  (3)  dividends  on 
share  accounts  in  Federal  savings  and  loan  associa- 
tions issued  prior  to  March  28,  1942,  whicli  are 
reported  in  the  schedule  for  interest  on  Government 
obligations  but  are  tabulated  separately.  In  com- 
puting partnership  profit  or  loss,  charitable  contri- 
butions are  not  deductible  nor  is  the  net  operating 
loss  deduction  allowed.  However,  the  pro  rata  siiare 
of  contributions  and  of  prior  year  income  and  losses 
of  the  partnership  is  taken  into  account  by  each 
partner  in  determining  his  own  contributions  and 
net  operating  loss  deduction,  respectively. 

2J  Income  from  fiduciaries,  as  reported  on  the 
income  tax  return  of  the  beneficiary,  crcliides  (1) 
partially  tax-exempt  interest  on  Government  obliga- 
tions, and  (2)  net  gain  or  loss  from  sales  or  exchanges 
of  capital  assets  received  from  common  trust  funds, 
each  of  which  is  reported  in  its  respective  source  of 
income  or  deduction,  and  (''•)  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations 
issued  prior  to  March  28,  1942,  which  are  reported  in 
tl  e  schedule  for  interest  on  Government  obligations 
but  are  tabulated  separately.  The  net  operating  loss 
deduction  is  allowed  to  estates  and  trusts  generally, 
and  is  deducted  in  computing  the  net  income  to  be 
distributed.  In  the  case  of  a  common  trust  fund, 
however,  this  deduction  is  not  allowed,  but  each 
participant's  share  of  prior  year  income  and  losses 
of  the  fund  is  taken  into  account  in  determining  his 
own  net  operating  loss  deduction. 

2<  Other  income  includes  alimony  received,  earn- 
ings of  minors,  prizes,  sweepstakes,  gambling  profit!?, 
etc.  The  amount  of  dividends,  interest,  and  annui- 
ties reported  in  one  sum  on  the  individual  returns, 
Form  1040 A,  is  tabulated  as  other  income. 

25  A  net  loss  from  sales  or  exchanges  of  capital  assets 
is  allowed  only  to  the  extent  of  the  net  income  com- 
puted without  regard  to  capital  gains  and  losses,  or 
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Footnotes   for    text    tables — Continued 
(Facsimiles  of  Forms  1040,  1040A,  and  1041,  to  which  references  are  made,  appear  on  pp.  326-353) 


$1,000.  whichever  is  smaller.  (This  limitation  does 
not  apply  to  returns  with  fiscal  years  ending  in  the 
period  July  through  November  1942.) 

=6  Contributions  include  each  partner's  share  of 
the  charitable  contributions  made  by  the  partner- 
ship of  which  he  is  a  member. 

"  Such  deductions  exclude  amounts  reported  in 
the  schedules  for  ^(1)  rents  and  royalties,  and  (2) 
business  or  profession. 

28  Losses  from  fire,  storm,  shipwreck,  war,  or  other 
casualty,  or  from  theft,  not  compensated  for  by  insur- 
ance or  otherwise. 

2'  Medical  and  dental  expenses  paid  for  care  of 
taxpayer,  his  wife,  or  a  dependent,  not  compensated 
for  by  insurance  or  otherwise,  which  exceed  5  percent 
of  the  not  income  computed  without  the  deduction. 
This  deduction  is  limited  to  $2,500  in  the  case  of 
husband  and  wife  who  file  a  joint  return,  or  a  fiead  of 
a  family,  and  to  .$1,250  for  all  other  individuals. 
Medical  expenses  were  not  allowed  as  a  deduction 
in  former  years. 

30  Other  deductions  include  alimony  paid,  net 
operating  loss  deduction,  expenses  incurred  for  the 
management  and  maintenance  of  property  held  for 
the  production  of  taxable  income,  etc.  The  current 
year  net  loss  from  rents  and  royalties  reported  in 
sources  of  income  is  tabulated  in  other  deductions. 


On  fiduciary  returns  the  amounts  of  losses  from  fire, 
storm,  etc.,  and  bad  debts  not  compensated  for  by 
insurance  or  otherwise,  are  reported  in  other  deduc- 
tions. 

31  Included  in  other  deductions. 

3'  Included  in  other  income. 

53  Less  than  .$500. 

3<  Short-term  applies  to  gains  and  losses  from 
the  sales  and  exchanges  of  capital  assets  held  not 
more  than  6  months,  and  long-term  applies  to  gains 
and  losses  from  sales  of  such  assets  held  more  than  6 
months. 

35  Net  short-term  capital  loss  of  preceding  taxable 
year  deducted  under  the  carry-over  provision  of 
the  1942  act.  The  net  short-term  capital  loss  carried 
over  from  1941  (computed  without  regard  to  short- 
term  capital  losses  of  the  preceding  year)  cannot 
exceed  the  net  income  for  1941,  and  can  be  deducted 
in  the  current  year  only  to  the  extent  of  the  net  short- 
term  capital  gain  computed  without  the  carry-over. 

3t'  If  an  individual  is  head  of  a  family  only  because 
of  dependents  for  whom  he  would  be  entitled  to 
credit,  the  number  of  dependents  classes  represents 
one  less  dependent  than  actually  exists  because  the 
number  of  dependents  is  based  on  the  number  of 
dependents  for  whom  credit  is  allowable. 
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NUMBER  OF  INDIVIDUAL  RETURNS  BY  COUNTIES,  CITIES.  AND  TOWNS 

The  mimeograph  bulletin  for  Number  of  Income  Tax  Returns  by 
States,  Counties,  Cities,  and  Towns  was  not  compiled  for  the  individual 
returns  for  1942.  Copies  of  the  1941  bulletin  may  be  secured  without 
cost  from  the  Bureau  of  Internal  Revenue,  Washington  25,  D.  C, 
upon  request. 

COMPARABILITY  OF  INCOME  TAX  LIABILITY  AND  TAX  COLLECTIONS 

The  total  income  tax  liability  reported  on  individual  i-eturns  and 
taxable  fiduciary  returns  differs  from  the  amount  of  Federal  income 
tax  collected  from  these  sources  during  any  given  filing  period. 
Several  factors  are  responsible  for  the  difference  between  the  tax 
liability  reported  on  the  1942  returns  filed  in  1943  and  the  amount  of 
tax  collections  for  the  calendar  year  1943,  among  which  ai-e  the 
following: 

1.  Taxes  collected  at  source  during  1943,  on  account  of  the  with- 
holding tax  on  w'ages  in  excess  of  ex(>mptions,  at  the  rate  of  5  percent 
from  January  through  June  and  20  percent  thereafter,  are  taxes  on 
1943  income  and  will  be  a  credit  against  the  tax  liability  for  that  year. 

2.  Collections  during  the  latter  part  of  1943  for  payments  on  declaia- 
tions  of  estimated  tax  for  1943,  on  income  not  subject  to  \\ithholding 
tax,  also  are  taxes  on  1943  income. 

3.  Collections  include  penalties,  intei'cst  on  delinquent  payments  of 
taxes,  and  payments  of  additional  assessments  resulting  from  an  audit 
of  the  returns,  none  of  which  are  incluck'd  in  this  report. 

4.  Delays  in  tax  payments  due  to  financial  embarra,ssment,  death, 
liquidation  of  business,  delinquent  returns,  or  other  causes,  result  in 
the  collection  of  taxes  pertaining  to  returns  for  prior  years. 

5.  Tax  collections  include  taxes  on  returns.  Forms  1040C,  1040D, 
1040NB,  and  1040NB-a,  whereas  data  in  this  report  exclude  data 
reported  on  these  returns.  Forms  1040C  and  10401)  are  leturns  for 
departing  aliens;  Forms  1040NB  and  1040NB-a  aie  for  nonresident 
aliens  not  engaged  in  trade,  or  business  within  the  United  States  and 
not  having  a  place  of  business  therein. 

6.  The  tax  creflit  for  income  taxes  paid  to  foreign  countries  or  pos- 
sessions of  the  United  States  is  not  deducted  from  the  tax  liability 
tabulated  in  this  report.  Income  taxes  paid  to  foreign  countries  or 
possessions  of  the  United  States  may  be  included  in  (leductions  from 
total  income  or  applied  with  limitations  as  a  credit  against  the  Federal 
income  tax.  (The  amount  of  tax  credit  for  foreign  taxes  paid,  avail- 
able only  for  individual  returns  for  the  years  1925  through  1930, 
appears  on  page  9,  Statistics  of  Income  for  1930.) 

7.  The  tax  credit  for  income  tax  paid  at  source  on  tax-free  covenant 
bonds  is  not  deducted  from  the  tax  liability  shown  in  this  report. 
The  tax  paid  at  source  on  such  bonds  is  included  in  the  collections 
for  corporation  income  taxes. 

8.  The  Current  Tax  Payment  Act  of  1943  cancels  a  portion  or  all 
of  the  1942  tax  liability  of  those  individuals  who  are  taxpayers  in 
both  1942  and  1943  and  whose  1942  tax  liability  is  less  than  their 
1943  liability,  as  follows:  The  entire  1942  tax  if  the  liability  is  $50  or 
less;  $50  of  "the  1942  tax  if  the  lial)ility  is  betw^een  $50  and  $66.67; 
and  75  percent  of  the  1942  tax  if  the  liability  is  more  than  $66.67, 
However,  the  cancellation  was  not  effective  until  September  1,  1943, 
previous  to  which  date  payments  were  made  on  the  1942  tax  liability. 


STATISTICS    OF    INCOME    FOR    194  2,    PART    1  81 

HISTORICAL  DATA 

INDIVIDUAL  RETURNS  AND  RETURNS  OF  FIDUCIARIES 

A  resume  of  significant  data  from  the  individual  income  tax  returns 
and  returns  of  fiduciaries,  for  each  year  since  the  inception  of  the 
present  period  of  income  taxation,  is  presented  in  basic  tables  14, 
15,  16,  and  17.  These  tables  are  prepared  from  data  in  the  reports, 
Statistics  of  Income,  pubhshed  annually  since  1916,  in  accordance  with 
provisions  of  the  various  revenue  acts,  and  from  data  in  the  Annual 
Report  of  the  Commissioner  of  Internal  Eevenue  for  1914-1916. 
The  number  of  returns  and  tax  tabulated  for  income  years  1913-1915 
are  as  reported  by  the  Commissioner  for  the  fiscal  year  ended  June 
30,  immediately  following,  and  the  net  income  is  estimated  from  the 
number  of  returns  filed  and  the  average  net  income  for  each  income 
class.  The  amount  of  tax  tabulated  as  surtax  is  technically  "addi- 
tional tax"  for  1913-1917. 

Historical  data  for  1916-1936  are  tabulated  for  individual  and  fidu- 
ciary returns.  Forms  1040  and  1040A,  including  individual  returns  with 
no  net  income  for  192S  and  thereafter.  Data  for  1937-1940  are 
tabulated  from  individual  returns,  Forms  1040  and  1040A,  with  net 
income  and  with  no  net  income,  and  from  taxable  fiduciary  returns 
for  estates  and  trusts,  filed  on  Form  1041  or  filed  improperly  on  Form 
1040,  including  for  1937  nontaxable  fiduciary  returns  for  estates  and 
trusts  which  were  filed  improperly  on  Form  1040.  Data  for  1941- 
1942  are  tabulated  from  individual  returns,  Form  1040,  with  net 
income  and  with  no  net  income,  optional  returns,  Form  1040 A,  with 
gross  income  not  over  $3,000,  and  taxable  fiduciary  returns,  Form 
1041. 

Basic  table  14  shows  historical  data  for  the  number  of  taxable  and 
nontaxable  returns,  net  income  or  deficit,  various  types  of  tax,  and 
the  tax  credits;  in  basic  table  15  the  number  of  returns,  net  income 
or  deficit,  total  tax,  and  effective  tax  rate  are  tabulated  by  net  income 
classes;  in  table  16  the  sources  of  income  and  deductions  are  tabulated 
for  all  returns  and  for  returns  with  net  income  of  $5,000  and  over; 
and  in  table  17  the  number  of  returns,  net  income  or  deficit,  and  total 
tax  for  each  State  and  Territory  are  shown  for  the  10-year  period  end- 
ing with  the  current  year. 

Changes  in  the  provisions  of  the  Federal  income  tax  laws  under 
which  the  returns  are  filed  interfere  with  the  comparability  of  the 
statistical  data  over  a  period  of  years.  The  major  provisions  of  the 
Federal  tax  laws  from  1913-1942  are  summarized  on  pages  312-327. 
The  changes  in  law  affecting  income  tax  data  for  1942  are  set  forth 
briefly  on  pages  3-4.  Revisions  in  the  income  tax  return  forms  to 
incorporate  changes  in  the  law  may  eliminate,  combine,  or  introduce 
items  which  make  it  impracticable  or  impossible  to  present  comparable 
data  from  year  to  year. 

CAPITAL     GAINS     AND     LOSSES 

In  the  interpretation  of  historical  data  for  capital  gains  and  losses, 
a  survey  of  the  income  tax  provisions  aflecting  the  gains  and  losses 
resulting  from  sales  and  exchanges  of  capital  assets  together  with  the 
method  of  tabulating  these  data,  will  be  helpful.  Chart  D,  on  pages 
324-327,  presents  a  resume  of  the  changes  in  tax  laws  pertaining  to 
gains  and  losses  on  sales  of  capital  assets,  and  in  basic  table  16, 
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which  shows  sources  of  income  and  deductions,  the  amounts  of  net 
gain  and  net  loss  from  sales  of  capital  assets  are  presented  as  tabulated 
in  previous  reports. 

The  revenue  acts  in  effect  from  January  1,  1922,  through  December 
31,  1933,  provide  for  the  special  taxation  of  the  net  gain  resulting 
from  sales  or  exchanges  of  capital  assets,  and  the  revenue  acts  in 
effect  from  January  1,  1924,  through  December  31,  1933,  provide 
for  a  tax  credit  on  account  of  the  net  loss  resulting  from  sales  or 
exchanges  of  such  capital  assets.  Under  these  acts,  the  term  "Capital 
assets"  means  property  held  by  the  taxpayer  more  than  two  years 
(whether  or  not  connected  with  his  trade  or  business),  but  does  not 
mean  (1)  stock  in  trade  or  other  property  which  would  properly  be 
included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of 
the  taxable  year,  (2)  for  the  years  1922-1923,  property  held  for  per- 
sonal use,  or  (3)  after  January  1,  1924,  property  held  primarily  for 
sale  in  the  course  of  trade  or  business. 

In  presenting  these  data  in  Statistics  of  Income,  "Capital  net  gain" 
is  tabulated  as  such  and  included  in  "Total  income"  and  "Net  income" 
for  returns  with  net  income  for  the  years  1922-1933.  "Capital  net 
gain"  for  returns  with  no  net  income  is  tal^ulated  as  such  for  the  years 
1928  and  1929;  is  included  in  "Profit  from  sales  of  real  estate,  stocks, 
bonds,  etc.,"  for  1930-1933;  and  is  included  in  "Total  income"  and 
"Deficit"  for  the  entire  period  1928-1933. 

"Capital  net  loss"  for  which  a  tax  credit  of  12 J^  percent  is  taken  is 
not  tabulated  and  is  not  taken  into  account  in  computing  "Total 
deductions"  or  "Net  income"  for  1924-1933.  "Capital  net  loss" 
when  reported  by  the  taxpayer  as  a  deduction  (a)  in  computing 
"Net  income"  is  included  in  "Other  deductions"  for  1924-1928,  and 
in  "Net  loss  from  sales  of  real  estate,  stocks,  bonds,  etc.,"  for  1929- 
1933,  and  {h)  in  computing  "Deficit"  is  included  in  "Other  deductions" 
for  1928  and  in  "Net  loss  from  sales  of  real  estate,  stocks,  bonds,  etc.," 
for  1929-1933.  "Capital  net  loss"  not  taken  into  account  by  the 
taxpayer  as  a  deduction  in  computing  "Net  income,"  and  for  which 
no  credit  of  12)^  percent  is  taken,  is  not  included  in  "Total  deductions" 
for  1924-1933;  and  "Capital  net  loss"  not  taken  into  account  in  com- 
puting "Deficit"  is  not  included  in  "Total  deductions"  for  1928-1931, 
but  for  1932  and  1933  is  tabulated  in  "Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc.,"  and  both  "Total  deductions"  and 
"Deficit"  are  adjusted  to  correspond. 

The  capital  net  gain  and  loss  from  sales  of  capital  assets  prior  to 
1934  include  the  taxpayer's  pro  rata  share  of  capital  gain  or  loss  of 
a  partnership  in  which  he  is  a  member  and  of  an  estate  or  trust  under 
which  he  is  a  beneficiary,  when  the  tax  or  the  tax  credit  is  computed 
at  12^  percent. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936  (in 
effect  January  1,  1934,  tlu'ough  December  31,  1937),  the  definition 
of  capital  assets  is  expanded  to  include  assets  of  the  taxpayer,  regard- 
less of  time  held,  instead  of  assets  held  over  two  years.  Certain  per- 
centages of  the  gain  or  loss  recognized  upon  such  sales  or  exchanges 
are  taken  into  account  in  computing  net  income.  These  percentages, 
which  vary  according  to  the  period  for  which  the  assets  have  been 
held,  are:  100  percent  of  the  gain  or  loss  from  sales  of  capital  assets 
held  not  over  1  year,  80  percent  of  the  gain  or  loss  from  sales  of 
capital  assets  held  over  1  year  but  not  over  2  years,  60  percent  of 
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the  gain  or  loss  from  sales  of  capital  assets  held  over  2  years  but  not  over 
5  years,  40  percent  of  the  gain  or  loss  from  sales  of  capital  assets 
held  over  5  years  but  not  over  10  years,  and  30  percent  of  the  gain 
or  loss  from  sales  of  capital  assets  held  over  10  years.  The  deduction 
for  net  capital  loss  (that  is,  after  the  percentages  are  applied  and 
after  subtracting  the  capital  gains  to  be  taken  into  account)  is  limited 
to  $2,000,  or  the  amount  of  the  net  capital  loss,  whichever  is  less. 

The  net  income  reported  on  individual  income  tax  returns,  Form  1040, 
for  the  taxable  years  1934-1937,  and  fiduciary  income  tax  returns,  Form 
1041,  for  1937,  includes  net  capital  gain  or  loss  computed  in  accord- 
ance with  the  limitations  stated  in  the  preceding  paragraph.  The 
net  capital  gain  or  loss,  as  reported  for  this  period,  excludes  that 
received  tlu-ough  partnerships  and  fiduciaries.  It  is  not  possible,  by 
using  the  net  capital  gain  and  net  capital  loss  on  the  retm-ns  for  these 
years,  to  adjust  the  ''Total  income,"  "Total  deductions,"  and  "Net 
income"  so  that  they  will  be  compai-able  with  these  items  as  tabulated 
for  prior  years.  Moreover,  net  capital  gain  or  loss  reported  on  returns 
for  1934-1937  is  not  comparable  with  "Profit  or  loss  from  sale  of  real 
estate,  stocks,  and  bonds,  etc.,"  "Capital  net  gain,"  or  "Capital  net 
loss"  reported  on  returns  for  prior  years. 

Under  the  provisions  of  the  Revenue  Act  of  1938  and  of  the  Inter- 
nal Revenue  Code  as  originally  enacted,  the  definition  of  capital 
assets  is  the  same  as  that  under  the  provisions  of  the  Revenue  Acts  of 
1934  and  1936,  except  that  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for  depreciation  is  ex- 
cluded; and  securities  (stocks  and  bonds)  which  became  worthless 
during  the  taxable  year  are  considered  as  loss  from  sale  or  exchange 
of  capital  assets.  The  Revenue  Act  of  1941,  amending  the  Code, 
excludes  from  capital  assets  an  obligation  of  the  United  States  or 
any  possession  thereof,  or  of  a  State  or  Territory  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia,  issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  one  year  from  date  of  issue. 

The  percentages  of  the  recognized  gains  or  losses  from  the  sales  or 
exchanges  of  capital  assets  to  be  taken  into  account  in  computing  net 
income  for  the  years  1938-1941  dift'er  from  the  percentages  of  gains 
or  losses  from  such  sales  to  be  taken  into  account  for  1934-1937, 
and  the  periods  of  time  for  which  the  assets  were  held  are  reduced 
from  five  to  thi'ee.  The  percentages,  varying  according  to  the  time 
the  assets  were  held,  are:  100  percent  of  the  gain  or  loss  from  sales  of 
capital  assets  held  18  months  or  less;  66%  percent  of  the  gain  or  loss 
from  sales  of  capital  assets  held  over  18  months  but  not  over  24 
months;  50  percent  of  the  gam  or  loss  from  sales  of  capital  assets  held 
over  24  m.onths.  The  net  capital  gain  or  loss  is  separated  into  short- 
term  and  long-term.  Net  short-term  gain  or  loss  is  that  from  the  sales 
or  exchanges  of  capital  assets  held  18  months  or  less,  and  net  long- 
term  gain  or  loss  is  that  from  the  sales  or  exchanges  of  capital  assets 
held  over  18  months.  Net  short-term  gain,  net  long-term  gain,  and 
net  long-term  loss  are  taken  mto  account  in  computing  current  year 
net  income.  Net  short-term  loss,  however,  is  not  deductible  in  com- 
puting current  year  net  income. 

The  net  short-term  capital  loss  sustained  in  any  taxable  year 
1938-1941,  while  not  deductible  from  income  in  the  year  in  which  the 
loss  is  sustained,  may  be  carried  over  to  the  next  succeeding  taxable 


84  STATISTICS    OF    INCOME    FOR    1942,    PART    1 

year  and  treated  as  a  short-term  capital  loss  (section  117(e)  of  the 
Internal  Revenue  Code).  The  amount  carried  over  cannot  exceed 
the  net  income  for  the  year  in  which  the  loss  is  sustamed,  and  can  be 
deducted  only  to  the  extent  of  the  net  short-term  capital  gain  of  the 
year  in  which  the  deduction  is  permitted.  The  carry-over  is  re- 
stricted to  one  year.  The  deduction  on  account  of  net  short-term 
loss  under  the  capital  loss  carry-over  provision,  is  first  reported  on 
returns  for  1939. 

In  comparing  "Net  short-term  capital  gain  included  in  total  income" 
and  "Net  income"  on  returns  for  the  years  1939-1941  with  similar 
items  on  retm'ns  for  1938,  it  should  be  noted  that  the  amounts  for 
1939-1941  are  after  the  deduction  for  net  short-term  capital  loss  of 
preceding  taxable  year,  whereas,  in  1938,  such  a  deduction  was  not 
allowable.  The  item  "Current  year  net  short-term  capital  giin" 
published  in  Statistics  of  Income  for  1940  and  1941,  is  comparable  with 
"Net  short-term  capital  gain  before  deducting  prior  year  net  short- 
term  capital  loss,"  published  in  Statistics  of  Income  for  1939,  and  with 
"Net  short-term  capital  gain"  published  for  1938.  The  item  "Net 
short-term  capita]  loss  of  preceding  taxable  year  deducted,"  pub- 
lished for  1940  and  1941,  is  comparable  with  "Prior  year  net  short-term 
capital  loss  deducted,"  published  for  the  first  time  in  1939.  Net 
long-term  capital  gain  and  loss  for  the  years  1938-1941  are  comparable. 

The  amounts  of  "Net  short-term  capital  gain"  and  "Net  long-term 
capital  gain  (or  loss)"  shown  on  the  returns  and  tabulated  for  the  in- 
come years  1938-1941,  are  not  comparable  with  "Net  capital  gain 
(or  loss)"  for  the  income  years  1934-1937  because,  for  1938-1941,  the 
periods  of  time  for  which  the  assets  w^ere  held  and  the  percentages  of 
recognized  gain  or  loss  to  be  taken  into  account  are  changed;  worthless 
stocks  and  bonds  are  included;  the  net  short-term  loss  is  excluded  since 
it  is  disallowed  as  a  deduction  in  any  current  year;  and  for  the  years 
1939-1941  the  capital  loss  carry-over  is  deducted  from  the  short-term 
capital  gain.  Moreover,  for  the  years  1938-1941,  the  net  short-term 
capital  gain  and  net  long  term  capital  gain  or  loss  include  the  net 
gain  or  loss  to  be  taken  into  account  from  partnerships  and  common 
trust  funds,  whereas,  for  1934-1937,  the  net  capital  gain  or  loss  ex- 
cludes such  gain  or  loss  from  partnerships  and  all  fiduciaries.  It  is  not 
possible,  by  using  the  "Net  short-term  capital  gain"  and  the  "Net  long- 
term  capital  gain  (or  loss)"  to  adjust  "Total  income,"  "Total  deduc- 
tions," and  "Net  income"  for  the  income  yeai's  1938-1941  so  that  they 
will  be  comparable  with  these  items  for  the  income  years  1934-1937. 

The  Revenue  Act  of  1942  excludes  real  property  used  in  trade  or 
business  of  the  taxpayer  from  the  definition  of  capital  assets;  changes 
the  periods  of  time  for  which  an  asset  is  held  in  determining  short- 
term  and  long-term  gain  or  loss;  and  changes  the  percentages  of 
recognized  gain  or  loss  to  be  taken  into  account  as  follows:  100  per- 
cent of  the  gain  or  loss  from  sales  of  capital  assets  held  six  months  or 
less  (short-term)  and  50  percent  of  the  gain  or  loss  from  sales  of  ca])ital 
assets  held  more  than  six  months  (long-term).  The  "Net  gain  or 
loss  from  sales  or  exchanges  of  capital  assets"  reported  on  the  returns 
and  tabulated  for  1942,  is  a  combination  of  the  net  short-  and  long- 
term  capital  gains  and  losses,  including  worthless  stocks  and  bonds 
which  are  capital  assets,  and  the  net  gain  or  loss  to  be  taken  into 
account  from  partnerships  and  common  trust  funds;  also  the  net 
short-term  capital  loss  carried  over  frcmi  1941,  not  in  excess  of  the 
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net  income  for  that  year,  lias  been  deducted  but  only  to  the  extent 
of  net  short-term  capital  gain  for  1942.  However,  the  allowable 
deduction  for  a  net  loss  from  sales  of  capital  assets  is  limited  to  the 
amount  of  such  net  loss,  or  to  the  net  income  computed  without 
regard  to  capital  gains  or  losses,  or  to  $1,000,  whichever  is  smallest. 
The  net  gain  or  loss  from  sales  of  capital  assets  reported  and  tabulated 
for  1942  is  not  compai'able  with  that  from  similar  sales  reported  for 
1938-1941  because  of  the  changes  in  the  periods  of  time  for  which 
the  assets  were  held  ana  in  the  percentages  of  gain  or  loss  to  be  taken 
into  account,  the  combination  of  "short-term  and  long-term  capital 
gains  and  losses,  and  the  limitation  on  the  deduction  allowable  for 
capital  losses.  Neither  is  it  possible  to  adjust  "Total  income," 
"Total  deductions,"  or  "Net  income"  for  1942  so  that  they  are  com- 
parable with  such  items  for  the  years  1938-1941. 

A  summary  of  the  provisions  of  the  various  revenue  acts,  relating 
to  the  gains  and  losses  on  sales  of  capital  assets,  the  tax  on  capital 
gains,  and  the  tax  credit  for  capital  losses,  is  presented  in  Chart  D, 
pages  324-327. 

SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  is  a  series  of  unpublished  volumes  containing 
comprehensive  compilations  of  data  which  supplement  the  published 
reports,  "Statistics  of  Income."  The  Source  Book  is  maintained  in 
the  Statistical  Section,  Income  Tax  Unit,  Bureau  of  Internal  Revenue, 
and  is  available  for  research  purposes  to  officials  of  the  Federal  and 
State  Governments  and  to  qualified  representatives  of  accredited 
organizations  upon  the  presentation  of  a  written  request  addressed 
to  the  Commissioner  of  Internal  Revenue. 

The  following  data  from  individual  income  tax  returns  for  1927- 
1941  (except  Form  1040A  for  1941)  are  classified  by  States  and  Ter- 
ritories, by  taxable  and  nontaxable  returns,  and  by  net  income  classes: 
The  sources  of  incom^e,  deductions  (as  published  for  each  year  in 
the  Statistics  of  Income),  total  income,  total  deductions,  net  income, 
personal  exemption  and  credit  for  dependents  (combined  for  1927- 
1932  and  shown  separately  thereafter),  earned  income  credit  for 
1934-1941,  net  loss  for  prior  year  for  1927-1932,  normal  tax,  surtax, 
12}^  percent  tax  on  capital  net  gain  for  1927-1933,  12^  percent  tax 
credit  for  capital  net  loss  for  1927-1933,  tax  credit  for  earned  income 
for  1927-1931,  alternative  tax  for  1938-1941,  and  total  tax.  The 
number  of  returns  with  net  income  and  the  amount  of  net  income  for 
1927-1941,  personal  exemption  for  1937-1941,  and  credit  for  depend- 
ents for  1937-1941  are  classified  by  States  and  Territories,  by  taxable 
and  nontaxable  returns,  by  net  income  classes,  and  by  sex  and  family 
relationship.  The  amount  of  Government  obligations  o^^•ned  and 
the  wliolly  and  partially  tax-exempt  interest  received  thereon  as  re- 
ported on  returns  with  net  income  of  $5,000  and  over  for  1932-1941, 
are  classified  by  States  and  Territories  and  by  net  income  classes. 
It  is  planned  to  transcribe  into  the  Source  Book  data  tabulated  from 
the  returns  for  1942. 

PARTNERSHIP  RETURNS  OF  INCOME,  1917-1942 

Partnership  returns  of  income,  except  for  the  war  excess-profits  tax 
of  1917,  are  not  subject  to  direct  assessments  of  Federal  income  tax. 
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However,  every  domestic  partnership  and  eveiy  foreign  partnership 
doing  business  in  the  United  States  or  having  an  office  or  place  of 
business  therein  is  requu'cd  to  file  a  return  of  income  on  Form  1065 
(facsimile  on  pages  354-361).  "The  term  'partnership'  includes  a 
syndicate,  group,  pool,  joint  venture,  or  other  unincorporated  organi- 
zation, through  or  by  means  of  which  any  business,  financial  opera- 
tion, or  venture  is  carried  on,  and  which  is  not,  within  the  meaning  of 
this  title,  a  trust  or  estate  or  a  corporation  *  *  *"  (section 
3797(a)(2),  Internal  Revenue  Code).  The  distributive  share  of  net 
income  or  net  loss  of  the  partnership  (whether  distributed  or  not)  is 
reported  on  the  individual  income  tax  return  of  each  partner  according 
to  his  proportionate  share,  and  the  income  or  loss  thus  reported  is 
tabulated  elsewhere  in  this  report  as  a  source  of  income  or  deduction, 
in  so  far  as  it  is  reported  on  individual  returns.  Form  1040,  and  fiduci- 
ary returns,  Form  1041,  for  the  income  3^ear  1942. 

Data  have  been  compiled  from  partnership  returns  of  income.  Form 
1065,  only  for  the  income  year  1939  and  published  in  a  Supplement  to 
Statistics  of  Income  for  1939,  Part  1.  The  tabulations  therein  pre- 
sent by  industrial  groups  the  receipts  and  deductions,  ordinary  income 
or  deficit,  income  and  deductions  not  included  in  computing  ordinary 
income,  gross  receipts  from  business,  cost  of  goods,  gross  profit  or  loss 
from  business;  also  there  are  distributions  of  the  returns  by  gross  re- 
ceipts classes,  by  ordinary  net  income  or  deficit  classes,  by  types  of 
partnership,  and  by  number  of  copartners.  Copies  may  be  secured 
from  the  Superintendent  of  Documents,  United  States  Government 
Printing  Office,  Washington  25,  D.  C,  at  a  cost  of  15  cents. 

The  mmiber  of  partnership  returns.  Form  1065,  filed  for  the  income 
years  1917  through  1942,  shown  below  as  reported  by  the  collectors 
of  internal  revenue,  include  calendar  year  returns,  fiscal  and  part  year 
returns  filed  during  the  succeeding  calendar  year  regardless  of  month  in 
which  the  income  year  ended,  and  delinquent  returns. 

Number  of  Number  of 

partnership  partnership 

Income  year:  returns       Income  year:  retumK 

1917 31,701  1930 . 244,670 

1918 100,728  1931 230,407 

1919 175,898  1932 216,712 

1920 240,767  1933 214,881 

1921 259,359  1934 221,740 

1922 287,959  1935 222,293 

1923 304,996  1936 237,367 

1924 321,158  1937 261,470 

1925 309,414  1938 . 273,361 

1926 295,425  1939 290,876. 

1927 282,841  1940_.. 372,796 

1928 272,127  1941 453,911 

1929 263,519  1942 490,320 


BASIC  TABLES 


INDIVIDUAL  RETURNS  AND  TAXABLE  FIDUCIARY  RETURNS 

Number  of  returns,  net  income,  and  tax — by  States: 

1 .  Individual  and  taxable  fiduciary  returns. 
1-A.  Individual  returns. 

Tax  analysis — by  net  income  classes: 

2.  Individual  and  taxable  fiduciary  returns. 
2-A.  Individual  returns. 

2^B.  Taxable  fiduciary  returns. 
Cumulative  distribution  of  number  of  returns,  net  income,  and  tax — 
by  net  income  classes : 

3.  Individual  and  taxable  fiduciary  returns. 
3-A.  Individual  returns. 

Number  of  returns  and  net  income — by  family  relationship: 

4.  Individual  returns — by  States. 

5.  Individual  returns — by  net  income  classes. 
Sources  of  income  and  deduction : 

6.  Individual  returns — by  States. 

7.  Individual  and  fiduciary  returns — by  net  income  classes. 
7-A.  Individual  returns — by  net  income  classes. 

7-B.  Taxable  fiduciary  returns — by  net  income  classes. 
Number  of  returns,  net  income,  and  tax — by  States: 

8.  Individual  returns — by  net  income  classes;  taxable  fiduciary 

returns — in  aggregate. 
Government  obligations  and  interest — by  net  income  classes: 

9.  Individual  returns. 

10.  Taxable  fiduciary  returns. 
Optional  returns,  Form  1040A: 

1 1.  Sources  of  income,  exemption,  credits,  and  tax — by  States. 

12.  Number    of   returns    and  gross   income — by  States  and  by 

family  relationship. 

13.  Sources    of    income,   exemption,   credit,    and    tax — by  gross 

income  classes  and  by  family  relationship. 
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OOCOCOOO'^OOCOOS  cDOi— 'CDCSCMOTt*-^i-H00C^'-Hi—00C^CCOtOC^ltO'«J< 

CO         i-frHOOMt^-  CO '^ -^  »-i  1-H  I-- O  CO  ■<*<  Th  CO  CM  t^  »0  r^  r^  1-H  C7>  1-H  CO        1-4 

Ci  CMrH                                             1-Hi-^ 


H   J  =«  y. 
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OcDO<£:T}<CSf--:C^Tt**-icO'-iiOOOC^r--COOiCCCPC 


to  CC> -^  ^  t^  Oi  C 


■^OiCOOO-^'^'— 'CMCOC^C^IC^.— 'O 


OOS-^COCSOOCOcOt^t— C^t-OOcDCNfCt^O'^Or* 


co»OGOtoooocC'*oc^Tt*ooa:icD(rot-.i-~c^(roc:F-i 
oOrH,-Ht^eooOTt«(£>oooocO'^ascc«ot^r^TfT-Huo 


oscD^roosojr^OiC^CNcocDOii^'^Ofoaic^i— ICC 

COCMOcO^'rJHiCGOOlOOt^O'— 'COt-'CC'-hOCCCOM 

»-<aiooi<McoOTt*Oic^oc^c^oi'OOGOc*^r-t^cc 


COiC'OOOOO'-^OC 


'  C^         --^  »0  -:?■  CC  C^  i: 


t^,— ifOfC'— '00cOQOCD»-<r-<O5 


1-t  Tfl  1-1  CC 


KOioc^--.—  i^rci— ' 


ooooooooooooooooocooo 


OOOOOOOOOOOOOOOOC 


C0*O^iOG0CSC^C0cD»O- 


■^  CC  1-"  «2  CD  t^  1— '  Oi 


i-t--HCC— H0lccait--0HMCSO0C'-'-Tt^G0-^C:O'OiX:' 


OOCOOa'^CSr^.-iTr'h-OiNCO'M'^'X'CCOi.-''^'— tC<l 
-<*<       CO  C^        CO  i-H -H  CC  rH  1-1        (NiO  c^ccc^co 


CDO'^00'-<'MiC'*C'MOCCiOCC:DO>0:OQO-*' 
OOiCOOcDOOCOcr5iMi-C<:D(N<M^'^COOit^h-^CC 
iOCOOOi-HCCOOC^OOO'— 't^'*<NCOi-H'*Tt<CO 


.^,rt4^-*ir:,^(M— r 


.Ci<N^'M'O-^«00:OC^ 


Oi         Tf  CO         O  •— <  C<1  Tf  C^  .— I         CO  00  1— (         lO  CD  CO  >o 


cD'^r^ooooc^oioicar'Ci'^cDC^cD^oio^fMcD 

OSi-ifNCiO— 'lOCOCC-OlXOi— ''^— 'OOCMOCOCiGO'-i 

«Tr-^t^ocoooi<Moc;^^ot^oc^t^aD'-'i> 


)t^OS'^COCCcDtO.— tcDC^O'^CDOCOWCDOOr-- 


h-COOO-^MOO^<_  , 
iC         iC  CI         Ol  --«  1-1  ' 


^coco(^^co:ccO'-'cr>ccl 


OCOOfMCO-— 'lOOOtnOiOOOO-— 'COCO-^i-iC 

cDC^cDoO':o(M'-''— •oiO'^'-^rooowr    — ' 


O00'OcDtCr-Ht--0Cl^-0;CCOC<l0i<M'OO': 

;  00  o  M  o  i-Tco  ^  c 


)  i-tCO 
■•  OOs 

CO  CD  "^  i-T  a>  w  00 'i^  oT  CO  CD  lO  ic  CO  oo  i>^ --T -^  CO  CD  00 

—  '      '      --  ■ -—      '-CDCDOiMOOiO-^COOrOOO 

icDQCOTt-'^-^r^coc^r^io 


OSh-r-CDl-^-OcDOO-^CDCDOC^OOi 
CDtOI^(N(Mt^'-<: ~ 


-cooor^^oO'*'c _. .   . 

^i-^cDCOTfi— icD^OiCOCOCCCDOrO'— fCOcDTfiOf 


•  cs 


t^COasOOCO(N»Ot^^^QOCOOO'^COCDU2^iOC>^(Ni-< 
iCC3iaiCOa:'*^C^-*C^CD-CD(N'>:*<0003it^C^>CCO 
OOO^CO'-icDI>'C0  05Tj'CDOOCD.-t'-<COa500rr»0»0 


CD'-«CDiOO:OiOiOOcDCC(MCO'*OOCO'MCDO^OO<M 

i>-r^oio^incoa:co(Ncooooo(Mr^cocs'*cNOiO 

i-liOOO'N'— ii— (t^-— <CDI--OOOOCOrt<CD'*t*«OCOOi'— •!>• 


i-tC^CDCCLOa^iO-t^I^OcDOi'-tOOSCOXOOOOtNO 

co-^-— iiocococ^iocoi— toic^-— iooTrr-.OTt*'rj*"^ 


(M  ^ 


COC^QOCOCDCDiOCTJCJOO-^COi— <<M'»:+'iXr--CC-H:ricO 
.-t.-lCOr-.OC'JtOC^OC^'— fOOO'— 'CDOOl-^OCSiO 


'-iOOOiCOf-'00'-HOcDt--I:^^Ot^CStOOOt^OOCSrt-uO 

c^r^rHCD-^or-ooot-'C^iMos'— icoco-— -coc^ioas 

OC0rHC0OCDC0I---C0(N001:-'C0t0»OO01'OO>— lie 


O.-4WCDt^CD00CCt^i— IE 


Oi— I'^iOt^-OOOiOO 


Oi— i^cDOO'^r-'-<iOcDi^cDcooc:=Oiicc^cOGCOi 

-^      1  lO  O  F-t  -rt*  Tp  CO  O  CO  CS  1— I  lO  00  <N  t^OSCOi-l 


^TfO'-ii^r^ocoiooiO'^oc^'-^vooC'-^^'-f.— I 

TfCOt^'— 'C^OO-^-— '(MOr-OiCOCOOl-HiOiOiOcOO 
ceo-— i'*OOt--iOO(Nw^OiCDCOCSiOOCOOOCO»^CD 


COiCCO'*#C^CDd'N"^— iiOiCin-^-^CD-— 'CO-^^^OlOi 
CO^iOiOOOOC^CSTfCO-— iOi»-iC000-TpX'^TfCJCO 
,05        00  W  1-1  <N  C4  C^  to  .-I  i-M         C^l^  C^  CO  ^  IC 

CS  T-T  tH 


M'OSO'rHoO-^OeOGOOOOcOr^CSCDi— ir-iC^Tt^OOCO 

CO  CO  O  lO  C^  00- (N  CM'^t-I-C^Or-OOWOCOOl^ 
t^i-iCO'^»0'rJ^C50'<**COCriOOCOC'^Ot^<NCOi-<C^ 


cDco-^coi-OiCi'-*ajo— 'locootococ^i-HcoioaD 

rt'CDO0iCDcDCD»OCDiOCDcDG0Q0C^^-L0C^C^»0.-i 
CX/OOOCOClt-OOOOCsOSC^Ci-HOiCOCSOir^CftOcO 


OOQO'^CO'^1— 'OOr-'^cDOOCO»OOlCDCOOOiC^CO'^ 

«D»-4CMOOi-iCDiOOOcDCOi-tOiO;C^i-«COI:^iCtCi-< 
CO        CO  lO         f-i  I^  <M  1-1  1— I         ,-( 


oscoTfcoTt^ooc^t-t^i— i'-i'-iaooiOioocDr-<cococo 

OOcD-^OOOSOSCOO^CDCOTji'.Tt'iCkOCOOlcDOiCit'- 
i-iCiC^TrOC^OcDt--cDoO»OcDcDGCCO»OTt"CDO<IOi 


r;:::;=C'"2r^^o^oocotcoa;:Dr^i-HC^iooc^cor^ 

C^OOcDOC^t^tOOiTt<cD»OCSTp(MiOOOO"-'^CCO:cD 
lO         TfiO.-iriCOCOOC^iMi-i-^t'CO'-t         iOI>COOO 


.^-o.SS 

a  5  c  2  ;  ;  :  :  '  9.g 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  194^, 
returns  with  no  net  income;  and  taxable  returns  by  type  of  tax  liability — Part  I,  all 
alternative  tax:  Number  of  returns,  net  income  or  deficit,  personal  exemption,  credit 

[For  description  of  items  and  classifications,  and  methods 

PART  I— ALL 


Net  income  classes  i 
(Thousands  of  dollars) 


(1) 


Taxable  individual  and  fiduciary  re- 
turns with  net  income: 

Form  1040A  (est.)'. 

Forms  1040  and  1041: 

Under  0.5  (est.).. 

0.5  under  0.75  (est.) 

0.75  under  1  (est.).. 

1  under  1.25  (est.)-. 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.)... 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

6  under  6 

6  under  7 

7  under  8. 

8  under  9 

9  under  10 

10  under  11 

11  under  12. 

12  under  13 

13  under  14 

14  under  15.. 

15  under  20 

20  under  25. 

25  under  3C 

30  under  40 

40  under  50 

60  under  60 

60  under  70 

70  under  80 

80  undergo. 

90  under  100 

100  under  150 

150  under  200 

200  under  250. 

250  under  300... 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.. 

1,000  under  1,500 

1,500  under  2,0C0 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over.. 


Number  of 
returns 


(2) 


Total,  taxable  returns 27, 718, 534 


11,  291, 398 

102, 992 

762, 671 

822,  288 

800,  683 

1,218,170 

1,  444, 331 

1,  567,  340 

1,  553,  404 

1, 377, 853 

1, 136, 178 

1, 068, 425 

1, 681, 188 

9C6, 118 

498, 822 

309,  573 

323,  540 

183,  585 

123, 043 

87,  769 

67, 848 

52, 329 

42, 058 

34, 164 

28,  200 

24, 015 

77, 937 

41,  458 

24, 866 

26,  597 

13,  674 

7,949 

4,847 

3,207 

2,183 

1,607 

3,585 

1,169 

535 

281 

266 

149 

146 

53 

19 

8 

4 

2 

5 

2 


Net  income ' 


(3) 


$18,535,476,044 


29 

279. 

482 

557, 

718 

624, 

907 

81,5, 

1, 674 

840, 

2,  355 

399, 

2,942 

164. 

3,295 

631. 

3,  26f) 

9.5H. 

2.978 

284, 

3,073 

060, 

5,421 

258, 

3,372 

830, 

2,108 

168. 

1,462 

693, 

1,761 

931, 

1,186 

692, 

918 

775, 

744 

049, 

643 

002, 

548 

472. 

482 

969, 

426 

550. 

380 

344. 

347 

973, 

1,342 

403. 

924 

2.50. 

678 

821. 

914 

160. 

609 

009. 

433 

944. 

313 

475, 

239 

809, 

184 

924, 

152 

497, 

431 

3:^2, 

199 

178, 

118 

798, 

76 

656, 

90 

797, 

66 

058, 

88 

17.5, 

44 

182. 

22 

417, 

14 

235, 

9 

476, 

7 

360, 

21 

894, 

11 

200, 

67, 060, 861,  503 


Personal 
exemption « 


(4) 


,  747, 982,  300 


5 

355, 

394 

468, 

1,074 

1,422, 

1,  623 

1, 664 

1,504 

1,  264 

1, 186 

1, 856 

989, 

537, 

332 

338 

187, 

124 


24, 623, 941,  268 


Credit  for  de- 
pendents 6  Cindi- 
vidual  returns) 


(5) 


$1,307,776,138 


213, 

1, 132, 

9,  491, 

17, 347, 

25, 328, 

138.426, 

264. 013. 

373.  293, 

413, 158, 

376, 409. 

368. 196. 

602. 847. 

342. 313. 

177, 969, 

105,  458, 

110,727, 

61,  270, 

40, 785, 

28, 602, 

22.  352, 

17, 078, 

13, 896, 

11,111, 

9,  358, 

7, 995, 

25,  628, 

13, 857, 

8, 146, 

8, 652, 

4,  530, 

2, 550, 

1,  619, 

1, 033, 

656, 

542. 

1, 109, 

382, 

173. 

86, 

82, 

40, 

46, 

22, 

3. 

2, 

1, 


700 

837 


4, 915,  726, 641 


For  footnotes,  see  p.  228. 
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by  taxable  and  riGntaxable  returns,  and  by  net  income  classes;  aggregate  for  individual 
returns;  Part  II,  returns  with  normal  tax  and  surtax;  and  Part  III,  returns  with 
jor  dependents,  earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate 

of  tabulating  and  estimating  data,  see  pp.  S-11] 

RETUKNS 


Returns  with  normal  tax 

Returns  with  alter- 

Effective 

Earned  in- 
come credit  8 
(individual 
returns) 

Total  tax  » 

and  surtax  • 

native  tax  1" 

Average 
total  tax 

tax  rate 
percent 
(returns 

Number  of 

Normal  tax 

Number 

of 
returns 

Alterna- 

(col. 7-=- 2) 

with  net 
income) 
(col.  7-^3) 

returns 

and  surtax 

tive  tax 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

$1, 742,  334,  748 

2,  393, 376 
47,  567, 939 
71,  203,  2S7 
90, 152, 124 

$1,  317,  946, 760 
4, 355, 698 

$117 

7.11 

1 

102, 992 

$4,  355,  598 

42 

14.88 

2 

21,176,601 
65,  270,  262 
75,  2y),  765 

762, 671 
822,  288 
800, 683 

21, 176, 601 
hh.  270,  262 
76;  '^10,  765 

28 
67 
94 

4.39 
7.69 
8.28 

3 

4 

5 

166, 902,  267 
234, 986,  771 

99,  756, 965 

1,218,170 

99, 756, 966 

82 

6.96 

6 

137,  715, 236 

1,444,331 

137,  716, 236 

95 

5.85 

7 

293, 69S,  160 
329  090, 187 

183, 329, 967 

1,  567, 340 

183, 329, 967 

117 

6.23 

8 

218, 954, 859 

1,  553. 404 

218,954,859 

141 

6.64 

9 

326',  254, 477 
297,  387, 840 

236,  918,  553 

1,  377, 853 

236, 918,  563 

172 

7.25 

10 

236,841,802 

1, 136, 178 

236,841,802 

208 

7.95 

11 

306, 897, 487 

271, 176,  782 

1, 068, 425 

271, 176, 782 

254 

8.82 

12 

635,  639, 065 
325, 722, 057 

536, 033,  315 
377,  269, 994 

1, 681, 188 
906, 118 

536, 033, 316 
377,  269,  994 

319 
416 

9.89 
11.19 

13 

14 

197,  521, 077 

264,  444, 843 

498, 822 

264, 444, 843 

530 

12.64 

15 

132.  509, 670 

198,  693,  712 

309,  573 

198,  693,  712 

642 

13.58 

16 

149, 052,  228 

263, 691,  935 

323, 540 

263,  691,  936 

815 

14.97 

17 

93. 187, 853 

197,  714, 890 

183,  585 

197,  714,  890 

1,077 

16.66 

18 

68.  287, 453 

165, 894, 643 

123,  043 

166,894,643 

1,348 

18.06 

19 

62,  826, 162 
44,  351,  732 
36, 697,  281 

144,381,811 
132,  464, 937 
119,723,466 

87,  769 
67, 848 
62,  329 

144,381,811 
132,  464,  937 
119,723,465 

1,645 
1,962 

2,288 

19.40 
20.60 
21.83 

20 

21 

22 

31, 490,  231 

110, 856, 496 

42, 058 
34, 164 
28,  200 

110,  866, 496 

2,636 

22.95 

23 

27, 024, 607 
23, 849, 418 

102,  921, 061 
95, 808,  134 

102,  921, 061 
95, 808, 134 

3,013 
3,397 

24.13 
26.19 

24 

25 

21,  058, 092 
69,741,505 

91,471,383 
393, 876, 960 

24, 015 
77, 677 

91,471,383 
392,  206, 186 

3,809 
5,064 

26.29 
29.34 

26 

"260' 

"$i,"670,'"774' 

27 

38,  728,  757 

316,  544,  375 

39,  201 

298,  744,  794 

2,267 

17,  799,  681 

7,636 

34.25 

28 

23, 881,  785 

261, 070, 802 

23, 000 

241, 467, 998 

1,866 

19, 602, 804 

10, 499 

38.46 

29 

26,  289, 469 

394,  217. 832 

23, 959 

355,  275,  586 

2,638 

38, 942,  246 

14,  822 

43.12 

30 

14,231,106 

292, 873, 368 

11, 994 

257,  311, 140 

1,680 

35,  562,  228 

21,  418 

48.09 

31 

8,  733, 152 

225, 323,  068 

6,886 

195, 946, 688 

1,063 

29,  376,  370 

28,  346 

51.92 

32 

5,  555,  662 

172,  552, 156 

4,163 

148, 926, 370 

684 

23,  626,  786 

35, 600 

66.04 

33 

3,711,260 

138.  524,  405 

2,719 

118, 182,  323 

488 

20, 342, 082 

43,194 

57.76 

34 

2,  527,  529 

111,104,945 

1,828 

93,  696, 874 

365 

17,  409, 071 

50. 896 

60.08 

35 

1, 842,  793 

94, 856,  634 

1,336 

79,  480, 884 

272 

16,  375,  7,50 

59, 027 

62.20 

36 

4, 069, 654 

286, 404,  543 

2,902 

233,  970,  297 

683 

52, 434, 246 

79, 890 

66.40 

37 

1, 338,  725 

141,  6.36,  787 

885 

109,  399,  716 

284 

32, 137, 071 

121,075 

71.06 

38 

600,  315 

87, 669,  608 

405 

67,  713,  467 

130 

19, 956, 141 

163, 868 

73.80 

39 

305,  241 

58, 486,  581 

214 

46,  783, 925 

67 

12,  702, 656 

208, 137 

76.30 

40 

294, 163 

70,  607,  359 

194 

63, 189, 692 

72 

17, 317, 667 

266, 065 

77. 65 

41 

164,838 

61, 962,  771 

102 

36,  490, 081 

47 

15, 472,  690 

348,  743 

78.66 

42 

138,867 

68, 652, 601 

88 

44,  259,  653 

58 

24,  392,  948 

470, 223 

77.86 

43 

63, 689 

35, 175, 974 

35 

24,  567,  302 

18 

10,  608, 672 

663,  698 

79.61 

44 

21, 194 

18, 596,  235 

10 

10, 496,  981 

9 

8,  099,  254 

978,  749 

82.95 

45 

10, 100 

11, 683, 456 

3 

4,701,271 

6 

6,  882, 184 

1, 447,  932 

81.37 

46 

2,093 
1,400 

7, 301, 003 
4,  786,  344 

4 

1 

7,  301, 003 
1. 794, 851 

1, 826,  261 
2, 393. 172 

77.04 
65.03 

47 

i 

"""'2,"99i,"493" 

48 

3,700 

13, 863,  867 

1 

3,  689, 017 

4 

10,  274, 850 

2,  772,  773 

63.32 

49 

2,528 

9,  215, 492 

1 

4,  703, 678 

1 

4,511,814 

4, 607, 746 

82.28 

60 

5,850.335.114 

8,926.711,923 

16,414,190 

7, 165, 172, 425 

12, 946 

443,  592,  738 

322 

13.31 

51 
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Table  2. — Individual  returns  aiid  taxable  fiduciary  returns,  with  net  income,  1943, 
returns  with  no  net  income;  and  taxable  returns  by  type  of  tax  liability-Part  I,  all 
alternative  tax:  Number  of  returns,  net  income  or  deficit,  'personal  exemption,  credit 

[For  description  of  items  and  classifications,  and  methods 

PART  I— ALL 


Net  income  classes  • 
(Thousands  of  dollars) 

(1) 

Number  of 
returns 

(2) 

Net  income ' 
(3) 

Personal 
exemption ' 

(4) 

Credit  for  de- 
pendents « (indi- 
vidual returns) 

(5) 

R** 

Nontaxable  individual  returns: 
With  net  income:" 
Form  1040A  (est.)  '.. 

4,  814,  641 

752,  555 

303,  579 

484,  621 

877,  700 

510,  448 

416,  615 

337,  340 

172,  110 

55,  563 

43,  060 

24, 197 

21,  296 

4,503 

646 

185 

$7, 180, 498, 093 

269,  519,  083 

191,461,822 

428,  944. 089 

989,  028,  570 

707,  673, 885 

666.  349,  758 

625,  895,  777 

368,  048.  840 

132,170,025 

111,383.923 

69,  310,  364 

68,  059,  487 

16,  570,  465 

2,  710, 843 

875, 129 

.$5,  476,  763,  000 

485, 861,  317 

313,  846,  677 

551,  293,  677 

1,  042, 140, 223 

613,896,325 

498,  620,  896 

404,  528,  425 

206,  819,  026 

66,  618,  221 

51,  622,  309 

29, 137, 055 

25,  529,  027 

5,  397,  072 

774,  082 

222,  595 

$3,  604, 819, 081 

41,  489,  943 

56,  233,  290 

94,  084,  302 

155,782,120 

273,981,961 

286, 999.  342 

296,  639,  769 

2fi3,  295, 995 

S5,  762,  848 

70,  032, 837 

46,  335,  054 

49,  930,  253 

12,457,300 

2,  195, 892 

691,819 

R^ 

Form  1040: 

Under  0.5  (est.)             - 

54 

0  5  under  0.75  (est.) 

55 

0.75  under  1  (est.) 

•ifi 

1  under  1.25  (est.) 

57 
58 

1.25  under  1.5  (est.) 

1  5  under  1.75  (est.)       

59 
60 

1.75  under  2  (est.) -- 

2  luider  2.25  (est.)-        

61 

2.25  imder  2.5  (est.) 

62 
6S 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

64 

3  under  3.5  (est.) 

6'i 

3.5  under  4  (est.) 

66 

4  under  4.5  (est.) 

67 

4.5  under  5  (est.).              

Total,  returns  with  net  in- 
come. 
With  no  net  income,  Form  1040  (est.)<- 

Total,  nontaxable  returns 
(68+69). 

Grand  total  (51+70  or  72+ 
73). 

Individual  returns  and  taxable  fidu- 
ciary returns  with  net  income  (51+ 
68). 

Individual  returns  with  no  net  In- 
come (est.).< 

68 
69 

8,  819,  059 
163, 136 

11, 828,  500, 153 
iJ  198,  598, 196 

9,  773, 069,  927 

(H) 

5,  280,  731, 806 
('«) 

70 

8,  982, 195 

13  11,629,901,957 

(H) 

(") 

71 

36,  700,  729 

13  78,  690,  763,  460 

(>0 

C^) 

72 
73 

36,  537,  593 
163, 136 

78,  889,  361,  656 
12 198,  598, 196 

34,397,011,195 

(U) 

10, 196,  458,  447 
CO 

For  footnotes,  see  p.  228. 
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by  taxable  and  nontaxable  returns,  and  by  net  income  classes;  aggregate  for  individual 
returns;  Part  II,  returns  with  normal  tax  and  surtax;  and  Part  III,  returns  with 
for  dependents,  earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate— Con. 


of  tabulating  and  estimating  data,  see  pp.  5-11] 
RETURNS— Continued 


Earned  in- 
come credit  s 
(individual 
returns) 

(6) 

Total  tax  i 

(7) 

Returns  with  normal  tax 
and  surtax » 

Returns  with  alter- 
native tax  i» 

Average 
total  tax 

(col. 

7-^2) 

(12) 

Effective 
tax  rate 
percent 
(returns 
with  net 
income) 
(col.  7+3) 

(13) 

Number  of 
returns 

(8) 

Normal  tax 
and  surtax 

(9) 

Number 
of  returns 

(10) 

Alterna- 
tive tax 

(11) 

$674,  966, 821 

2,  050,  948 
1,  696,  134 

3,  498,  423 
8,  271,  519 

5,  851,  685 

6,  064,  686 

4,  916,  116 
3,  513,  865 
1,  111,  985 

936,  363 

637,  307 

638,  998 
86,  711 

416 
10,  342 

■>? 

*)?< 

54 

'i'i 

56 

57 

58 

5<) 

60 

61 

6? 

m 

64 

65 

66 

67 

714,  252,  319 
(") 

68 

69 

(H) 

70 

(14) 

$8,926,711,923 

16,  414, 190 

$7, 165, 172,  425 

12,  946 

$443,  592,  738 

$243 

11.34 

71 

6,  564, 587,  433 
0*) 

8,  926,  711, 923 

16,  414, 190 

7, 165, 172, 425 

12,  946 

443,  592, 738 

244 

11.32 

72 
73 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  194^, 
returns  with  no  net  income;  and  taxable  returns  by  type  of  tax  liability — Part  I,  all 
alternative  tax:  Number  of  returns,  net  income  or  deficit,  personal  exemption,  credit 

[For  description  of  items  and  classifications,  and  methods 

PART  II— RETURNS  WITH 


Net  income  classes ' 
(Thousands  of  dollars) 

(1) 


Number 
of  returns 


(2) 


Net  income  2 


(3) 


Personal  ex- 
emption « 


(4) 


Taxable  individual  and  fiduciary  returns  with  net 
income: 

Under  0.5  (est.)---- - --. 

0.5  under  0.75  (est.) 

0.75  under  1  (est.)-... 

1  under  1.25  (est.) 

1.25  under  1.5  (est.).. 

1.5  under  1.75  (est.) 

1.75  under  2  (est.).. 

2  under  2.25  (est.)-... 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.).. 

2.75  under  3  (est.)-.. 

3  under  3.5  (est.) 

3.5rinder  4  (est.) 

4  under  4.5  (est.) 

4.6  under  5  (est.) 

6  under  6 

6  under  7 

7  under  8 

8  under  9- 

9  under  10 

10  under  11- 


11  under  12 

12underl3 

13  under  14 

14  under  15 

15  under  20. 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000-. 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


102,992 

762,  671 

822,  288 

800. 683 

1,218,170 

1,444,331 

1,  567,  340 

1,  553,  404 

1, 377, 853 

1,136,178 

1,068,425 

1,681,188 

906,118 

498,  822 

309,  573 

323,  540 

183,  585 

123,  043 

87, 709 

67, 848 

52,  329 

42, 058 

34,164 

28, 200 

24,  015 

77,  677 

39,  201 

23,  000 

23, 959 

11,994 

6, 886 

4,163 

2,719 

1,828 

1,335 

2,902 

885 

405 

214 

194 

102 

88 

35 

10 

3 


$29, 

482, 

718 

907: 

1,674 

2, 355, 

2, 942, 

3,  295 

3,  266, 

2,  978, 

3,073 

5,421 

3, 372, 

2,108, 

1,462 

1,  761 

1, 186, 

918, 

744, 

643 

548, 

482, 

426, 

380, 

347 

1,337 

873, 

627, 

822, 

533 

3' 

269, 

203, 

154, 

126, 

348, 

150, 

89, 

58, 

66, 

45, 

53 

29, 

12, 

5, 


279,  972 
557, 357 


$5, 

355, 

394, 

468, 

1,  074, 

1,  422, 

1,  623, 

1,664, 

1,  504, 

1,  264, 

1, 186, 

1, 856, 

989, 

537, 

332, 

338, 

187, 

124, 

88, 

68, 

52, 

42, 

33, 

28, 

23, 

77, 

39, 

22, 

23, 

11, 

6, 

4, 

2, 

1, 

1, 

2, 


100 

600 

1,200 


Total,  individual  and  fiduciary  returns  with 
normal  tax  and  surtax. 


16,414,190 


47,727,135,924 


16, 864, 228, 733 


For  footnotes,  see  p.  228. 
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by  taxable  and  nontaxable  returns,  and  by  net  income  classes;  aggregate  for  individual 
returns;  Part  IT,  returns  toith  normal  tax  and  surtax;  jind  Part  III,  returns  with 
for  dependents,  earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate — Con. 

of  tabulating  and  estimating  data,  see  pp.  5-11] 

NORMAL  Tj^X  and  SURTAX' 


Tax 

Credit  for 
dependents* 

Earned  in- 
come credit  • 

Average 
total  tax 
(col.  7-7-2) 

Effective 
tax  rate, 

(individual 

(individual 

Total  normal 

percent 

returns) 

returns) 

tax  and  surtax 

Normal  tax 

S'irtax  i« 

(col.  7-^3) 

(col.  8+9) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(Ix) 

$213,  788 

$2,  393,  376 

$4,  355,  598 

$1,  264,  588 

$3,  091, 010 

$42 

14.  88 

1 

1, 132.  515 

47,  567,  939 

21, 176,  601 

4,  886, 104 

16,  290,  497 

28 

4.39 

2 

9,  491,  227 

71,203,287 

55,  270,  262 

14,  577,  294 

40,  692, 968 

67 

7.69 

3 

17,  347, 129 

90, 152, 124 

75,  210,  705 

20, 462, 171 

54,  748,  594 

94 

8.28 

4 

25,  328,  6.57 

166, 902,  207 

99, 756,  965 

25, 126,  832 

74,  630, 133 

82 

5.96 

5 

138,  426,  845 

234,  986, 771 

137,715,236 

34,  708,  835 

103, 006,  401 

95 

5.85 

6 

264,  013,  498 

293,  698, 160 

183,  329,  967 

46,  530,  396 

136,  799,  571 

117 

6.23 

7 

373,  293,  069 

329, 090, 187 

218, 954,  859 

55,  978,  522 

162,  976, 337 

141 

6.64 

8 

413, 158,  503 

326,  254, 477 

236, 918,  553 

61,  864,  314 

175,  054,  239 

172 

7.25 

9 

376,  409,  220 

297,  387,  840 

236,  841,  802 

62,  634,  615 

174,  207, 187 

208 

7.95 

10 

368, 196,  606 

306,  897,  487 

271, 176, 782 

72,  771, 439 

198,  405, 343 

254 

8.82 

11 

602,  847,  546 

535,  639, 065 

536,  033,  315 

145, 747,  664 

390,  285,  651 

319 

9.89 

12 

342,313,371 

32.5,  722,  0.57 

377,  269,  994 

102, 719, 913 

274,  550, 081 

416 

11.19 

13 

177,  969, 365 

197,  521,  077 

264,  444,  843 

71,588,581 

192,  856,  262 

530 

12.  ,54 

14 

105,458,015 

132,  509,  670 

198,  693,  712 

53,  417,  929 

145,  275.  783 

642 

13.  58 

15 

110,727,179 

149,052,228 

263,  691,  935 

69,  504,  761 

194, 187, 174 

815 

14.97 

16 

61,270,988 

93, 187,  8.53 

197,  714,  890 

50,  355.  587 

147, 359, 303 

1,077 

16.66 

17 

40,  785,  695 

68,  287, 453 

165, 894, 643 

40, 794,  725 

125, 099,  918 

1,  .348 

18.  06 

18 

28,  602,  934 

52,  826, 162 

144,381,811 

34, 174,  936 

110,  206,  875 

1,645 

19.40 

19 

22,  352,  241 

44, 351,  732 

132,  464,  937 

30,  225,  482 

102,  239,  455 

1.952 

20.60 

20 

17, 078,  775 

36,  697,  281 

119,723,465 

26, 335,  .31 2 

93, 388, 153 

2.288 

21.  83 

21 

13,  896,  342 

31,  490,  231 

110,856,496 

23,  521, 038 

87, 335,  458 

2.636 

22.95 

22 

11,111,313 

27.024,607 

102,  921,  061 

21,  081, 017 

81, 840, 044 

3,013 

24. 13 

23 

9,  358,  914 

23,  849,  418 

95,  808, 134 

18,  959,  351 

76, 848,  783 

3,397 

25.19 

24 

7,  995,  940 

21,  058,  092 

91,  471,  .383 

17,  512,  602 

73, 958,  781 

3,809 

26.29 

25 

25,  607, 452 

69,  574,  544 

392,  206, 186 

69, 131, 380 

323, 074,  806 

5,049 

29.33 

26 

13,  283,  553 

36,  876,  410 

298,  744,  794 

46,  482, 491 

252,  262,  303 

7,621 

34.21 

27 

7,  568,  287 

22,  245.  590 

241,467,998- 

34, 018,  378 

207, 449,  620 

10,  499 

38.47 

28 

7.  824,  433 

23,  865,  203 

355,  275,  586 

45,  307,  998 

309, 967,  588 

14,  828 

43.17 

29 

4, 038,  059 

12, 624, 067 

2.57,311,140 

29,  777,  640 

227,  533,  500 

21,  453 

48.21 

30 

2,  246,  481 

7,  659,  340 

195,  946,  688 

21,122,143 

174,  824,  545 

28,  456 

52.13 

31 

1, 402,  770 

4,810,469 

148,  926, 370 

15, 174,  507 

133,  751,  863 

35,  774 

55.33 

32 

890,  826 

3, 189,  718 

118, 182,  323 

11,  523,  245 

106, 659, 078 

43,  465 

58. 13 

33 

547,  769 

2, 130,  665 

93, 695,  874 

8,  792, 171 

84,  903,  703 

51,  256 

60.  53 

34 

447,  569 

1.  543,  091 

79, 480,  884 

7,  239, 199 

72,  241,  685 

69,  536 

62.81 

35 

897, 016 

3,  322,  794 

233,  970,  297 

19,  869, 348 

214, 100,  949 

80, 624 

67.21 

36 

295,  432 

1, 033,  936 

109,  399,  716 

8,  653,  418 

100,  746,  298 

123,615 

72.64 

37 

134,  770 

466.  757 

67,713,467 

5, 093, 123 

62,  620, 344 

167, 194 

75. 68 

38 

66,  095 

237, 148 

45,  783,  925 

3,  393,  525 

42,  390,  400 

213,  944 

78.20 

39 

61,  291 

217,  393 

53, 189,  692 

3,  868, 326 

49, 321,  366 

274, 174 

79.87 

40 

33,  475 

112.700 

36,  490, 081 

2,  509,  261 

33,  980,  820 

357,  746 

80.  57 

41 

28,  167 

92,  668 

44,  259,  653 

3, 142, 729 

41, 116,  924 

502,  951 

82.95 

42 

13, 796 

33, 139 

24,  567,  302 

1,646,415 

22, 920, 887 

701,  923 

84.18 

43 

1,400 

10,  700 

10,  496,  981 

658, 491 

9, 838,  490 

1, 049,  698 

85.55 

44 

3,100 

4,  701,  271 

325,  452 

4,  375,  819 

1,  667, 090 

86.66 

45 

46 

2,"99i,"493" 

3,  589. 017 

2,"99i,"493' 

3,  342,  633 

'2,'99i,'493' 

3,  589, 017 

4,  703,  678 

79.'36" 

87.38 

47 

300' 

246,"384" 

322, 322 

48 

700" 

1,400 

4,  703,  678 

4, 381,  356 

87.50 

49 

3, 604, 169, 016 

4, 095,  801,  973 

7, 165, 172, 425 

1, 445, 041,  954 

5, 720, 130,  471 

437 

15.01 

50 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1942, 
returns  with  no  net  income;  and  taxable  returns  by  type  of  tax  liability — Part  I,  all 
alternative  tax:  Number  of  returns,  net  income  or  deficit,  personal  exemption,  credit 

[For  description  of  items  and  classifications,  and  methods 

PART  III— RETURNS  WITH 


Net  income  classes « 
(Thousands  of  dollars) 

(1) 

Number 

of 
returns 

(2) 

Net  income  ' 
(item  19,  p.  1, 

Form  1040; 
item  18,  p.  1, 

Form  1041) 

(3) 

Excess  of  net 

long-term 

capita!  gain 

over  net  short- 
term  capital 
loss  (item  2, 

Sch.  F,  Form 
1040;  item  2, 

Sch.  E,  Form 
1041) 

(4) 

Net  income 
reduced  by 
excess  of  net 
long-term 
capital  gain 

over  net  short- 
term  capital 

loss  (col.  3-4) 

(6) 

1 

Taxable  individual  and  fiduciary  re- 
turns with  net  income: 
Under  0.5  (est.) 

? 

0.5  under  0.7c  (est.)-- 

3 

0.75  under  1  (est.)- - 

4 

1  under  1.25  (est.).- 

5 

1.25  under  1.5  (est.) 

6 

1.5  under  1.75  (est.) 

7 

1.75  imder  2  (est.) 

8 

2  under  2.25  (est.).- 

P 

2.25  under  2.5  (est.) 

10 

2.5  under  2.75  (est.) - -.- 

11 

2.75  under  3  (est.) 

1? 

3  under  3.5  (est.) -.. 

13 

3.5  under  4  (est.) - -.- 

14 

4  under  4.5  (est.) 

1.5 

4.5  under  5  (est.)- - -.- 

Ifi 

5under6 

17 

6  under  7 

18 

7  under  8 - 

19 

8  under  9 _ 

?0 

Sunder  10 

?1 

10  under  11 

rf, 

11  under  12 

?3 

12  under  13 

?4 

13  under  14 

?5 

14  under  15 

?fi 

15  under  20 

260 

2,257 

1,866 

2,638 

1,680 

1,063 

684 

488 

355 

272 

683 

284 

130 

67 

72 

47 

58 

18 

9 

6 

4 

1 

4 

1 

$5, 043, 274 
51,023,137 
51,143,928 
91,198,445 
75,  272, 340 
58, 038,  002 
44, 323,  739 
36, 516. 639 
30, 138, 673 
25, 947, 825 
83,179,904 
48,565,413 
29,325,692 
18,107,655 
24, 203, 523 
20,  767, 501 
34, 820.  924 
14,  999, 835 
10,148,186 
8,804,915 
9,  476, 690 
3,  590,  629 
17,787,661 
5, 825, 005 

$185, 794 
3,129,904 
4,2.30,212 
9, 420, 466 
9, 124, 846 
7, 164,  352 

•5,775,322 
6. 063, 308 
4,091.306 
4,197,220 

14, 044,  526 

11,040,528 
7, 593, 646 
4, 474,  542 
6, 849,  726 
4,618,904 

13.718,526 
5, 853, 908 
1,610,188 
1, 980, 962 
2,  527,  3,50 
3, 549, 450 

13,950.820 
1, 545. 282 

$4, 857, 480 

47, 893, 233 

46,913,716 

81.777,979 

66, 147, 494 

50, 873, 650 

38,548,417 

31,453,331 

26, 047,  367 

21,750,605 

69,135,378 

37, 524,  885 

21,732,046 

13.633,113 

18.353,797 

16,148,597 

21.102,398 

9,145,927 

8,  537, 998 

6, 823, 953 

6, 949. 340 

41,179 

3, 836, 841 

4,  279, 723 

f1 

20  under  25 

?8 

25  under  30 

W 

30under40 

30 

40  under  50 

31 

sounder  60 

3? 

60  under  70 

33 

70  under  80.. 

34 

80  under  90... 

35 

90  under  100 

36 

100  under  150 

37 

150under200 

38 

200  under  250.. 

3Q 

250  under  300 

40 

300  under  400 

41 

400  under  500 

4? 

500  under  750 

43 

750  under  1 ,000 

44 

1,000  under  1,500.. 

45 

1,500  under  2,000 

40 

2,000  under  3,000. 

47 

3,000  under  4,000 

48 

4,000  under  5,000 

40 

5,000  and  over 

Total,  individual  and  fiduciary  re- 
turns with  alternative  tax. 

60 

12, 946 

798,249,535 

144,741,088 

653,508,447 

For  footnotes,  see  p.  228. 
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hy  taxable  and  nontaxable  returns,  and  by  net  income  classes;  aggregate  for  individual 
returns;  Part  II,  returns  with  normal  tax  and  surtax;  and  Part  III,  returns  with 
for  dependents,  earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate — Con, 


of  tabulating  and  estimating  data,  see  pp.  5-11] 
ALTERNATIVE  TAX  »<• 


Earned 
income 
credit  *  (in- 
dividual 
returns) 

(8) 

Partial  tax 

Alternative 
tax  (item  14, 

Seh.  F, 

Form  1040; 

item  12, 

Sch.  E, 

Form  1041) 

(col.  9+10-1- 

50%  of  col.  4) 

(11) 

Average 
alternative 
tax  (col. 

11-7-2) 

(12) 

Effective 

tax  rate 

percent 

(col. 

11-^3) 

(13) 

Personal 
exemp- 
tion' 

(6) 

Credit  for 
dependents « 
(indi- 
vidual 
returns) 

(7) 

Normal 

tax  (item 

10,  Sch. 

F,  Form 

1040;  item 

8,  Sch.  E, 

Form 

1041) 

(9) 

Surtax  "(item 

11,  Sch.  F, 

Form  1040; 

item  9,  Sch. 

E,  Form 

1041) 

(10) 

1 

9. 

3 

4 

5 

6 

7 

8 

q 

10 

11 

1? 

u 

14 

15 

1R 

17 

18 

1» 

20 

' 

21 

?^ 

23 

24 

2,'> 

$161,883 

1,966,778 

1,712,831 

2, 424, 327 

1,527,040 

983, 999 

652, 039 

451,255 

325, 280 

262,312 

633, 572 

262, 878 

117,881 

60,093 

71,359 

39, 350 

43,833 

14,  700 

8,725 

3,600 

2,400 

$21,029 

573, 929 

578, 191 

827, 598 

492,771 

304, 147 

217, 169 

142, 185 

109, 108 

94,762 

211,993 

87,253 

38, 396 

20, 216 

21,380 

6,651 

17,851 

8,429 

2,450 

2,596 

1,546 

$166, 961 

1,852,347 

1,636,195 

2,424,266 

1,607,039 

1,073,812 

745, 193 

521, 542 

396, 864 

299, 702 

746, 860 

304, 789 

133,  558 

68, 093 

76,  770 

52, 138 

46, 199 

20, 550 

10,494 

7,000 

2,093 

1,400 

3,400 

1,128 

$266,  788 

2, 588, 451 

2, 556, 854 

4,  532, 840 

3, 723, 554 

2,899,383 

2,  200, 946 

1,810,286 

1,  509, 237 

1,260,807 

4,031,724 

2,209,733 

1,284,495 

807, 932 

1,079,600 

955,  507 

1,262,032 

546, 755 

510, 896 

408,  634 

416,  603 

2,387 

229,  763 

256, 576 

$1,311,089 

13,  646, 178 

14,  930, 844 
29, 699, 173 
27,  276,  251 
22,894,811 
18, 537, 178 
16, 000, 142 
13, 854, 181 
12, 016, 333 
41,380,259 
24,407,074 
14,874,823 

9,  657, 453 
13,313,204 
12,207,731 
16,  271,  653 
7,134,963 
6,  783, 264 
5, 483, 069 
5, 620,  725 
17, 739 
3,069,677 
3.482,597 

$1, 670, 774 

17, 799, 581 

19,602,804 

38, 942, 246 

35, 562, 228 

29, 376, 370 

23, 625, 785 

20,342,082 

17,409,071 

15, 375, 750 

52,434,246 

32,137,071 

19, 956, 141 

12, 702, 656 

17,317,667 

15, 472, 690 

24, 392, 948 

10, 608, 672 

8,099,254 

6, 882, 184 

7,  301, 003 

1,794,851 

10,274,850 

4,511,814 

$6,426 

7,886 

10,  505 

14, 762 

21, 168 

27, 635 

34,541 

41,685 

49, 040 

56, 528 

76,  770 

113, 159 

153, 509 

189,  592 

240, 523 

329, 206 

420, 568 

589, 371 

899, 917 

1,376,437 

1, 825, 251 

1, 794, 851 

2, 568, 713 

4,511,814 

33.13 
34.89 
38.33 
42.70 
47.24 
50.62 
53.30 
55.71 
57.76 
59.26 
63.04 
66.17 
68.05 
70.15 
71.55 
74.50 
70.05 
70.73 
79.81 
78.16 
77.04 
49.99 
57.76 
77.46 

26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

2,900 
1,200 

700 
1,137 

48 
4» 

11, 730,  235 

3,  781, 487 

12, 198, 393 

37,351,783 

333,870,411 

443, 592,  738 

34, 265 

55.57 

50 

100 
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Table  2-A. — Individnal  returns  with  nei  income,  191^2,  hy  taxable  and  nontaxable 
income;  and  taxable  returns  by  type  nf  tax  liability — Part  I,  all  returns;  Part  II, 
Number  of  returns,  net  income  or  deficit,  personal  exemptioyi,  credit  for  dependents, 

[For  description  of  items  and  classifications,  and  methods 

PART  I— ALL 


Net  income  classes 
(Thousands  of  dollars) 


(1) 


Number  of 
returns 


(2) 


Net  income ' 


(3) 


Personal 
exemption ' 


(4) 


Credit  for 
dependents ' 


(5) 


Taxable  individual  returns  with  net 
income: 

Form  1040A  (est.)' 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.).-- 

1.75  under  2  (est.). 

2  under  2.25  (est.).. 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.)_. 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 .■.. 

6  under  7 

7  undcrS-- -- 

8  under  9 

9  under  10. 

10  under  11_. 

11  under  12 

12  under  13_. 

13  under  14. 

14  under  15.. 

15  under  20.. 

20  under  25_ 

25  under  30 

30  under  40-. 

40  under  50 

sounder  60.- 

60  under  70- 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400... 

400  under  500 

500  under  750 

750  under  1,000- 

1,000  under  1,500... 

1,500  under  2,000- 

2,000  under  3,000 

3,000  under  4,000.. 

4,000  under  5,000 , 

5,000  and  over.. 

Total,    taxable    individual 
returns. 


For  footnotes,  see  p.  228. 


11, 291,  398 

82,  380 

751,  545 

814, 697 

795,  046 

1,  213, 938 

1, 440,  933 

1,  564,  577 

1,551,182 

1,  375,  991 

1,134,517 

1, 067,  002 

1,  678,  863 

904, 175 

497,  395 

308, 320 

321,486 

182,  086 

121,872 

86,  830 

67, 174 

61,727 

41,  566 

33,715 

27, 849 

23,  723 
76, 847 
40,  790 

24,  456 
26,111 
13.  408 

7,808 

4,762 

3,127 

2,144 

1,575 

3,484 

1,139 

522 

270 

253 

144 

134 

52 

19 

8 

3 

1 

5 

2 


$18,  535, 476,  044 


23, 

475, 
712 
901 

1,  669, 

2,  340 
2, 936 

3,  290, 
3,  202, 

2,  973, 

3,  068, 
5,413 
3,  365 
2, 102, 
1,  456, 
1,  750: 
1, 177 

910 
736 
636 
542, 
477, 
420 
375 
343 
1,323 
909, 
667: 
897, 
597, 
426 
308 
233 
181 
149 
419 
193 
115 
73 

86: 

63, 

8o: 

43, 
22, 
14 
7, 
3, 
21 
11 


, 933, 763 
.,  679,  393 
:,  032,  874 
,  521,  244 
,  022,  665 
,  867,  714 
,  981,  603 
,  901,  874 
',  544.  765 
,  878,  402 
, 974, 871 
,  700, 618 
,  570,  081 
:,  109,  263 
I,  698, 900 
,  655,  638 
,  007,  213 
,  040,  414 
,  077, 180 
,  629, 197 
,  175,  320 
,  339,  338 
,  937,  751 
,  617,  464 
,  745,  719 
,  700,  834 
,  382,  471 
, 669, 597 
,  564, 807 
, 164, 336 
,341,334 
,  043,  464 
,  819,  308 
, 603, 683 
I,  489,  744 
,086,115 
,  923,  982 
,  788, 469 
,612,119 
,  136, 805 
,  827,  025 
,  978, 421 
,  261,  667 
,417,971 
,  235, 832 
,  374, 824 
,  590, 629 
, 894, 959 
,  200,  339 


B,  747, 982, 300 


.$1,307,776,138 


3, 

352. 

392, 

467, 

1,  072, 

1,421, 

1,  622, 

1,  664, 

1,504. 

1,  263, 

1, 185, 

1, 855, 

989, 

536, 

332, 

337, 

187, 

124, 

88, 

67, 

52. 

41, 

33, 

27, 

23, 

76, 

40, 

24, 

25, 

13, 

7, 

4, 

3, 

'2, 

1, 

3, 

1, 


213 
1, 132 

9,491 
17,  347, 
25, 328, 
138,  426, 
264,  013 
373,  293, 
413, 158, 
376,  409 
368, 196, 
602, 847, 
342,  313 
177, 

105, 4,58, 

110,727 

61,  270, 

40,  785, 

28, 602, 

22,  352, 

17, 078, 

13,  896, 

11,111 

9,  358, 

7, 995, 

25, 628, 

13, 857 

8, 146, 

8,  652, 

4,  530, 

2,  550, 

1,619 

1,  033, 

656, 

542, 

1, 109, 

382, 

173 

86, 

82, 

40, 

46, 

22, 

3 

2, 

1 


,788 
:,  515 
,227 
,129 
,057 
',845 
,498 
,069 
,  503 
,220 
1,606 
,546 
,371 
,365 
,  015 
,179 
,988 
1,695 
:,934 
,241 
,775 
,342 
,313 
,914 
,940 
,481 
,482 
i,478 
:,031 
1,830 
1, 628 
,939 
,011 
,877 
,  331 
,009 
:,685 
,166 
,311 
,671 
,126 
,018 
.225 
,850 
,  590 
,546 


700 
1,837 


27, 637, 051 


66,  761,  228,  643 


24, 604, 123, 139 


4, 915, 726,  641 
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returns,  and  by  net  income  classes;  aggregate  for  individual  returns  with  no  net 
returns  with  normal  tax  and  surtax;  and  Part  III,  returns  with  alternative  tax: 
earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate 

of  tabulating  and  estimating  data,  see  pp.  5-11] 

RETURNS 


Returns  with  normal 

Returns  with  alter- 

Effective 
tax  rate, 
percent 
(returns 
with  net 

Earned  income 
•credits 

Total  tax  1 

tax  and  surtax' 

native  tax  10 

Average 
total  tax 
(col.  7-7-2) 

Number 

Normal  tax 

Num- 
ber of 
returns 

Alternative 

of  returns 

and  surtax 

tax 

income) 
(col.  7-^3) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

$1,  742,  334,  748 

$1, 317,  946,  760 

$117 

7.11 

1 
2 

2, 393, 376 

3,771,283 

82, 380 

$3,  771,  283 

46 

15  76 

47,  567, 939 

20,  513,  895 

751,  545 

20.  513,  895 

27 

4.31 

3 

71,203,287 

90, 152, 124 

166, 902,  267 

54,  472, 141 
74,351.522 
98,901,522 

814, 697 

795, 046 

1,213,938 

54, 472, 141 
74.351,522 
98, 901, 522 

67 
94 

81 

7.65 
8.25 
5  93 

^ 

5 

ei 

234, 986,  771 

136,  862,  410 

1, 440, 933 

136,862,410 

95 

5  82 

7 

293, 698, 160 

182,512,932 

1,  564,  577 

182.512,932 

117 

6.21 

s 

329, 090, 187 

218, 188, 841 

1,  551, 182 

218, 188, 841 

141 

6.63 

q 

326,  254,  477 

236, 185,  423 

1,  375, 991 

236, 185, 423 

172 

7.24 

in 

297,  387,  840 

236, 066,  947 

1,134,517 

236, 066, 947 

208 

7  94 

11 

306, 897,  487 

270,461,714 

1, 067, 002 

270,  461, 714 

253 

8.81 

!*> 

535,  639, 065 

534,  661,  342 

1,  678, 863 

534,  661, 342 

318 

9.88 

n 

325,  722, 057 

375,  918,  530 

904,175 

375, 918,  530 

416 

11  17 

14 

197,  521,  077 

263, 295, 127 

497, 395 

263. 295, 127 

529 

12.53 

15 

132,  509,  670 

197, 495, 174 

308,  320 

197,  495, 174 

641 

13.56 

16 

149, 052,  228 

261, 373, 909 

321,  486 

261, 373, 909 

813 

14.93 

17 

93,187  853 

195,641,044 

182,  086 

195,  641, 044 

1,074 

16.62 

18 

68,  287,  453 

163,  915, 363 

121,872 

163, 915,  363 

1,345 

18.01 

11 

52,  826, 162 

142,513,544 

86,830 

142,  513,  544 

1,641 

19.36 

?n 

44,  351,  732 
36,  697,  281 

130, 896, 831 

67, 174 

130, 896, 831 

1,949 

20.56 

?i 

118,110,454 

51,727 

118,110,454 

2,283 

21.78 

n 

31, 490,  231 

109,  358,  332 

41,  566 

109,  358,  332 

2,631 

22.91 

?3 

27,  024,  607 

101, 368, 630 
94,456,112 

33,715 

101,  368, 630 

3,007 

24.08 

?4 

23  849,418 

27, 849 

94,456, 112 

3,392 

25.15 

?") 

21.  058,  092 

90,219,373 

28,  723 

90,  219,  373 

3,803 

26.25 

?6 

69,  741,  505 

387,831,185 

76, 603 

386,  264, 216 

244 

$1,566,969 

5,047 

29.30 

27 

38,  728,  757 

311,072,832 

38, 624 

294,031,196 

2,166 

17, 041, 636 

7,626 

34.21 

28 

23,  881,  785 

256,  539,  361 

22, 638 

237,  451, 466 

1,818 

19, 087, 895 

10,  490 

38.42 

29 

26,  289,  469 

386,  793, 178 

23,537 

348, 821, 913 

2,574 

37, 971,  265 

14, 873 

43.09 

30 

14,  231, 106 

287,013,341 

11,  774 

252,  447,  238 

1,634 

34,  566, 103 

21,  406 

48.06 

31 

8,  733, 152 

221,342,343 

6,782 

19.3, 013, 156 

1.026 

28,329,187 

28.  348 

51.92 

32 

5,  555,  662 

169,  554,  319 

4,098 

146,  600,  361 

664 

22, 953,  958 

35, 606 

55.04 

33 

3,711,260 

135, 042,  306 

2,658 

115,491,326 

469 

19,  550,  980 

43, 186 

57.75 

34 

2,  527,  529 

109, 128,  783 

1,803 

92,  422,  134 

341 

16,  706,  649 

50,  900 

60.09 

35 

1,  842,  793 

93,  010,  923 

1,312 

78,101.318 

263 

14, 909,  605 

59,  055 

62.22 

36 

4,  069,  654 

278,  427,  358 

2,829 

228, 065,  473 

655 

50,  361, 885 

79,  916 

66.44 

37 

1,  338,  725 

138, 043, 158 

871 

107,  636,  522 

268 

30,  406,  636 

121,197 

71.18 

38 

600,  315 

85,  446,  569 

400 

66,  838,  030 

122 

18,  608,  539 

163,  691 

73.80 

39 

305,  241 

56,  335,  009 

205 

43,  894,  942 

65 

12,  440, 067 

208,  648 

76.53 

40 

294, 163 

67,217,848 

188 

51,  507,  428 

65 

15, 710,  420 

265, 683 

78.04 

41 

164,  838 

50,  686,  365 

99 

35,  669,  727 

45 

15, 016, 638 

351,989 

79.41 

42 

138,  867 

64,  074,  967 

86 

43,  321,  221 

48 

20,  753,  746 

478, 171 

79.13 

43 

53,  689 

34,  718,  493 

35 

24,  567,  302 

17 

10, 151, 191 

667, 663 

80.25 

44 

21,194 

18,  596,  235 

10 

10,  496,  981 

9 

8, 099,  254 

978,  749 

82.96 

45 

10, 100 

11,  583,  455 

3 

4,  701, 271 

5 

6, 882, 184 

1,  447, 932 

81.37 

46 

2,093 
1,400 
3,700 

6,  250,  070 

1,  794, 851 

13,863,867 

3 
1 
4 

6,  250,  070 

1,  794, 851 

10,  274, 850 

2, 083, 357 

1,  794, 851 

2,  772,  773 

84.75 
49.99 
63.32 

47 

48 

1 

3, 589, 017 

49 

2,528 

9,  215, 492 

1 

4,  703, 678 

1 

4,511,814 

4, 607, 746 

82.28 

60 

5,850,335,114 

8, 823, 041, 463 

16, 333, 146 

7,081,148,311 

12,  507 

423,  946, 392 

319 

13.22 

51 

102 
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Table  2-A. — Individual  returns  with  net  income,  194^,  by  taxable  and  nontaxable 
income;  and  taxable  returns  by  type  of  tax  liability — Part  I,  all  returns;  Part  II, 
Number  of  returns,  net  income  or  deficit,  personal  exemption,  credit  for  dependents, 

[For  description  of  items  and  classifications,  and  methods 

PART  I— ALL 


Net  income  classes 
(Thousands  of  dollars) 

(1) 

Number  of 
returns 

(2) 

Net  income ' 
(3) 

Personal 
exemption  ' 

(4) 

Credit  for 
dependents  ^  • 

(5) 

R'> 

Nontaxable  individual  returns: 
With  net  income;  " 

Form  1040A  (est.)  ' 

4,814,641 

752,  555 

303,  579 

484, 621 

877,  700 

510,  448 

416,615 

337, 340 

172,110 

55, 563 

43, 060 

24, 197 

21,  296 

4,503 

646 

185 

$7,180,498,093 

269,  519, 083 

191,461,822 

428, 944, 089 

989,028.570 

707, 673. 885 

666, 349,  758 

625, 895, 777 

368,048,840 

132, 170, 025 

111,383.923 

69,  310, 364 

68,059,487 

16,  570, 465 

2,710,843 

875, 129 

$5, 476,  763, 000 

485,861,317 

313, 846, 677 

551, 293,  677 

1, 042, 140,  223 

613, 896, 325 

498,620,896 

404, 528, 425 

206,819,026 

66, 618,  221 

51, 622,  309 

29, 137, 055 

25,  529, 027 

5, 397, 072 

774, 082 

222,  595 

$3,604,819,081 

41,489,943 

56, 233, 290 

94, 084, 302 

155.782,120 

273,981,961 

286, 999,  342 

296, 639, 769 

203, 295, 995 

85.  762, 848 

70, 0.32, 837 

46. 335. 054 

49. 930,  253 

12,  457,  300 

2, 195, 892 

691, 819 

B3 

Form  1040: 

Under  0.5  (est.) 

64 

55 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

56 

1  under  1.25  (est.) 

57 
58 

1 .25  under  1 .5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.). 

60 

2  under  2.25  (est.)    

61 
62 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.).. 

64 

3  under  3.5  (est.). 

B") 

3.5  under  4  (est.)        

66 

4  under  4.5  (est.) 

67 

4.5  under  5  (est.) 

Total,  nontaxable  indi- 
vidual returns  with 
net  income. 
With  no  net  income,  Form  1040 
(est.).* 

Total,  nontaxable  indi- 
dividual    returns 
(68+69). 

Grand  total  (51+70  or 
72+73). 

Individual  returns  with  net  income 

(51+68). 
Individual  returns  with  no  net  income 

(est.).< 

68 
69 

8,819,059 
163, 136 

11,828,500,153 
12  198,  598, 196 

9,773,069,927 

(■«) 

5,280,731,806 
CO 

70 

8, 982, 195 

"11,629, 901, 957 

CO 

CO 

71 

36,  619, 246 

1378,391, 130, 600 

(■<) 

CO 

72 
73 

36,456,110 
163, 136 

78, 589,  728, 796 
IJ  198,  598, 196 

34,377.193,066 

(14) 

10, 196, 458, 447 
CO 

For  footnotes,  see  p.  228. 
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returns,  and  by  net  income  classes;  aggregate  for  individual  returns  with  no  net 
returns  with  normal  tax  and  surtax;  and  Part  III,  returns  with  alternative  tax: 
earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate. — Continued. 

of  tabulating  and  estimating  data,  see  pp.  5-11] 

RETURNS— Continued 


Earned  income 
credit » 

(6) 

Total  tax  i 
(7) 

Returns  with  normal 
tax  and  surtax  • 

Returns  with  alter- 
native tax  10 

Average 
total  tax 
(col.  7-T-2) 

(12) 

Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(col.  7+3) 

(13) 

Number 
of  returns 

(8) 

Normal  tax 
and  surtax 

(9) 

Num- 
ber of 
returns 

(10) 

Alternative 
tax 

(11) 

$674,  966, 821 

2,  050, 948 
1, 696, 134 
3, 498, 423 
8,  271,  519 
5, 851,  685 
6, 064, 686 
4,916,116 

3,  513, 865 
1,111,985 

936,  363 

637,  307 

638,  998 
86,  711 

416 
10, 342 

'i2 

'>3 

'A 

5") 

56 

57 

58 

5<J 

60 

61 

6? 

63 

64 

65 

66 

67 

714, 252, 319 

(.4) 

6R 

f>9 

(») 

70 

(») 

$8, 823, 041, 463 

16, 333, 146 

$7, 081, 148,  311 

12, 507 

$423, 946, 392 

$241 

11.26 

71 

6,564,587,433 
(") 

8, 823, 041, 463 

16, 333, 146 

7, 081, 148, 311 

12,  507 

423,946,392 

242 

11.23 

72 
73 
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Table  2-A. — Individual  returns  with  net  income,  194^,  by  taxable  and  nontaxable 
income;  and  taxable  returns  by  type  of  tax  liability — Part  I,  all  returns;  Part  II, 
Number  of  returns,  net  income  or  deficit,  personal  exeynption,  credit  for  dependents, 

[For  description  of  items  and  classiflcations,  and  methods 

PART  n— RETURNS  WITH 


Net  income  classes 
(Thousands  of  dollars) 

(1) 


Number  of 
returns 


(2) 


Net  income 


(3) 


Personal  exemp- 
tion 5 


(4) 


Taxable  individual  returns  with  net  income: 

Under  0.5  (est.) 

O.Simder  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

A  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 . 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 


11  under  12 

12  under  13 

13  under  14. 

14  under  15. 

15  under  20 

20  under  25 

25  under  30 

30  under  40.- 

40  under  50 

50  under  CO 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  l.OOO... 
1,000  under  1,500. 
1.500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4.000  under  5,000. 
5,000  and  over 


82.  380 

751.  545 

814.  697 

795, 046 

1,  213, 938 

1,  440,  933 

1, 564.  577 

1,  551, 182 

1,  375,  991 

1, 134,  517 

1,  067,  002 

1, 678,  863 

904, 175 

497, 395 

308, 320 

321, 480 

182,  086 

121,  872 

86,  830 

67. 174 

51,  727 

41,  566 

33,  715 

27,  849 

23,  723 

76,  603 

38.  624 

22, 638 

23,537 

11.  774 

6.782 

4.098 

2.658 

1,803 

1,312 

2,829 

871 

400 

205 

188 


475, 

712, 

901, 

1, 669, 

2.  349, 
2, 936, 

3,  290, 
3.  2f.2, 

2.  973, 

3,  068, 
5. 413, 
3,  365, 
2, 102, 
1,  456. 
1,  750, 
1, 177, 

910. 

736, 

636. 

542, 

477, 

420, 

375. 

343. 

1,  318. 

860, 

617, 

808. 

523, 

370, 

265. 

198, 

152. 

124. 

339, 

148, 

88, 

56, 

64, 

43, 

52 

29. 

12, 

5, 


933,  763 
679,  393 
032,  874 
521,  244 
022.  665 
867,  714 
981.  603 
901.  874 
544,  765 
878.  402 
974,  871 
700,  618 
570,  681 
109,  263 
698.  900 
655.  638 
007.  213 
040,  414 
077, 180 
629. 197 
175, 320 
339.  338 
937,  751 
617,464 
745,  719 
962,  857 
410. 085 
81-5, 112 
564.  917 
953.  464 
350, 941 
002. 004 
728,  877 
655,  620 
385.  880 
354, 197 
196.  083 
306,  256 
040,  921 
512.304 
939.  395 
231.  256 
182.  929 
269,  785 
430, 917 


4, 107,  298 
5,  375,  334 


Total,  individual  returns  with  normal  tax 
and  surtax. 


16,  3.33, 146 


47,  463,  420,  296 


$3, 

352, 

392, 

467, 

1, 072, 

1,421, 

1,  622, 

1, 664. 

1,  504, 

1,  263, 

1, 185. 

1. 855. 

989, 

536, 

332, 

337. 

187, 

124. 

88. 

67, 

52, 

41, 

33, 

27, 

23. 

76, 

38, 

22, 

23, 

11, 

6, 

4, 

2, 

1, 

1. 

2, 


224, 090 
205, 994 
522, 970 
069. 068 
955, 976 
694.  274 
718, 892 
029,  538 
373,  335 
822. 053 
593.  530 
441.130 
377,  223 
979, 489 
214,  829 
629,  629 
369. 171 
646, 112 
122, 616 
966. 004 
132,  305 
893, 019 
728, 880 
944. 989 
873.  462 
814, 832 
990,  295 
676,  251 
541,  756 
759,  393 
795, 902 
0.54,  564 
621,  241 
772,  772 
311,569 
781,  810 
853,  869 
402,  833 
194,  811 
185,  366 
97, 975 
86. 650 
31,  067 
8,950 
3,600 


600 
1,200 


15, 844,  515, 884 


Tor  footnotes,  see  p.  228. 
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returns,  and  by  net  income  classes;  aggregate  for  individual  returns  with  no  net 
returns  with  normal  tax  and  surtax:  and  Part  III,  returns  ivith  alternative  tax: 
earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate — Continued 


of  tabulating  and  estimating  data,  see  pp.  5-11] 
NORMAL  TAX  AND  SURTAX  » 


Tax 

Credit  for 

Earned  income 

Average 
total  tax 
(col.  7-^2) 

EfTcctive 
tax  rate, 

dependents ' 

credit  8 

Total  normal 

percent 

tax  and  surtax 

Normal  tax 

Surtax  u 

(col.  7-^3) 

(col.  8+9) 

(5) 

(6)   . 

(7) 

(8) 

(9) 

(10) 

(11) 

$213,  788 

$2, 393, 376 

$3,  771,  283 

$1,085,817 

$2, 685,  466 

$46 

15.76 

1 

1, 132,  515 

47,  567, 939 

20,  513, 895 

4,  682,  321 

15, 831,  574 

27 

4.31 

2 

9,  491,  227 

71,  203,  287 

54,  472, 141 

14, 332,  136 

40, 140, 005 

67 

7.  65 

3 

17, 347, 129 

90, 152, 124 

74, 351,  522 

20, 196,  907 

54, 154, 615 

94 

8.25 

4 

25, 328,  657 

166,  902,  267 

98, 901,  522 

24, 865,  236 

74,  036,  286 

81 

5.93 

5 

138,  426,  845 

234, 986,  771 

136, 862,  410 

34,  448,  205 

102,414,205 

95 

5.82 

6 

264,  013, 498 

293,  698, 160 

182,  512, 932 

46,  278,  073 

136,  234,  859 

117 

6.21 

7 

373,  293, 069 

329, 090, 187 

218, 188,  841 

55,745,711 

162, 443, 130 

141 

6.63 

8 

413,  158,  503 

326,  254,  477 

236, 185,  423 

61,6.39,870 

174,  545.  553 

172 

7.24 

9 

376,  409,  220 

297, 387, 840 

236,  066, 947 

62,  404,  618 

173, 662,  329 

208 

7.94 

10 

368, 196,  606 

306, 897, 487 

270,  461,  714, 

72,  558, 327 

197, 903, 387 

253 

8.81 

11 

602,  847,  546 

535,  639, 065 

534,  661, 342 

145, 348,  672 

389, 312,  670 

318 

9.88 

12 

342, 313, 371 

325,  722,  057 

375,  918,  530 

102,  330,  691 

273,  587,  839 

416 

11.17 

13 

177,  969,  365 

197,  521, 077 

263,  295, 127 

71,261.823 

192, 033,  304 

529 

12.53 

14 

105,  458, 015 

132,  509,  670 

197,  495, 174 

53,  087,  973 

144, 407,  201 

641 

13.56 

15 

110,  727. 179 

149, 052,  228 

261, 373, 909 

68, 883,  464 

192,  490,  445 

813 

14.93 

16 

61,  270,  988 

93, 187.  853 

195,  641, 044 

49,  82-3, 193 

145,  817,  851 

1,074 

16.62 

17 

40,  785,  695 

68,  287,  453 

163,  91.5,  363 

40,314,640 

123,  600,  723 

1,345 

18.01 

18 

28,  602, 934 

52, 826. 162 

142.  513,  .544 

33,  730,  695 

108,  776, 849 

1,641 

19.36 

19 

22,  352,  241 

44,  351,  732 

130, 896, 831 

29, 807,  061 

101, 029,  770 

1,949 

20.  56 

20 

17,  078,  775 

36, 697,  281 

118,110.454 

25,977,804 

92, 132,  650 

2, 283 

21.78 

21 

13, 896,  342 

31, 490,  231 

109, 358,  332 

23,  203, 909 

86, 154,  423 

2,631 

22.91 

22 

11,111,313 

27, 024,  607 

101, 368,  630 

20.  763, 681 

80, 604, 949 

3,007 

24.08 

23 

9, 358,  914 

2Z,  849,  418 

94,456,112 

18, 693,  588 

75,  762,  524 

3,392 

25.15 

24 

7, 995,  940 

21, 058,  092 

90,  219, 373 

17,  275, 475 

72, 943, 898 

3,803 

26.25 

25 

25, 607,  452 

69,  574,  544 

386,  264,  216 

68,  104, 356 

318, 159, 860 

5,042 

29.29 

26 

13,  283,  553 

36,  876, 410 

294, 031, 196 

45,  767,  285 

248.  263,  911 

7,613 

34.17 

27 

7,  568,  287 

22,  245,  590 

237, 451, 466 

33, 463,  206 

203,  988,  260 

10,  489 

38.43 

28 

7, 824,  433 

23,  865,  203 

348,  821, 913 

44,  517,  669 

304, 304,  244 

'     14, 820 

43.14 

29 

4, 038,  059 

12,  624, 067 

252,  447,  238 

29,  230, 491 

223,  216, 747 

21,441 

48.18 

30 

2,246,481 

7, 059, 340 

193,  013, 156 

20, 843,  229 

172, 169, 927 

28, 460 

52.12 

31 

1,  402,  770 

4, 810,  469 

146,  600,  361 

14, 945, 981 

131, 654, 380 

35,  774 

55.32 

32 

890,  826 

3, 189, 718 

115,491,326 

11,273,360 

104,  217, 966 

43,  450 

58.12 

33 

547,  769 

2, 130, 665 

92, 422, 134 

8,  684,  761 

83,  737, 373 

51,  260 

60.54 

34 

447,  569 

1,  543, 091 

78, 101,  318 

7. 110,  214 

70,  991, 104 

59,  528 

62.79 

35 

897, 016 

3, 322,  794 

228, 065, 473 

19, 384,  730 

208,  680,  743 

80,  617 

67.21 

36 

295, 432 

1,  033,  936 

107, 636,  522 

8,  519, 132 

99,117,390 

123,  578 

72.63 

37 

134,  770 

466,  757 

66,  838, 030 

5, 037,  758 

61, 800,  272 

167, 095 

75.69 

38 

66, 095 

237, 148 

43,  894, 942 

3,  292,  283 

40, 602,  659 

214, 122 

78.33 

39 

61,291 

217, 393 

51,  507,  428 

3,  743,  456 

47,  763, 972 

273,  976 

79.84 

40 

33,  475 

112,  700 

35,  669,  727 

2,  485,  290 

33, 184,  437 

360, 300 

81.18 

41 

28, 167 

92, 668 

43, 321,  221 

3,  075, 355 

40,  245,  866 

503,  735 

82.94 

42 

13,  796 

33, 139 

24,  567,  302 

1,  646,  415 

22,  920, 887 

701,  923 

84.18 

43 

1,400 

10,  700 

10,  496, 981 

658, 491 

9, 838, 490 

1, 049, 698 

85.55 

44 

3,100 

4,  701,  271 

325, 452 

4,375,819 

1,  567, 090 

86.56 

45 

46 

47 

300 

3,589,017 

246,"384' 
322, 322 

3,'342,'633'' 
4, 381, 356 

3,589,017 

87.38" 

48 

700' 

1,400 

4,  703, 678 

5, 375, 334 

87.50 

49 

3, 604, 169, 016 

4, 095, 801, 973 

7, 081, 148, 311 

1, 431,  483,  510 

5,  649,  664, 801 

434 

14.92 

50 

639257—45- 
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Table  2-A. — Individual  returns  with  net  income,  194^,  by  taxable  and  nontaxable 
income;  and  taxable  returns  by  type  of_  tax  liability — Part  I,  all  returns;  Part  II, 
Number  of  returns,  net  income  or  deficit,  personal  exemption,  credit  for  dependents, 

[For  description  of  items  and  classifications,  and  methods 

PART  III— RETURNS  WITH 


Net  income  classes 
(Thousands  of  dollars) 

(1) 

Number 
of  returns 

(2) 

Net  income 
(item  19,  p.  1, 
Form  1040) 

(3) 

Excess  of  net 
long-term 
capital  gain 

over  net  short- 
term  capital 
loss  (item  2, 
schedule  F, 
Form  1040) 

(4) 

Net  income 
reduced  by 
excess  of  net 
long-term 
capital  gain 
over  net  short- 
terra  capital  loss 
(col.  3-4) 

(5) 

] 

Taxable  individual  returns  with  net  in- 
come: 
Under  0  5  (est.)                              ... 

2 

0  5  under  0.75  (est.)          

3 

0  75  under  1  (est.) 

4 

1  under  1.25  (est.).     

5 

1  25  under  1.5  (est.) 

Pi 

1.5  under  1.75  (est.)   .      

7 

1.75  under  2  (est.) 

S 

2  under  2.25  (est.) 

<) 

2  25  under  2.5  (est.) 

10 

2.5  under  2.75  (est.) 

n 

2.75  under  3  (est.)     ..     

12 

3  under  3  5  (est ) 

13 

3  5  under  4  (est.) 

1<1 

4  under  4.5  (est.)                  ..     .. 

1') 

16 

17 

6  under  7                                          

18 

19 

8  under  9       ..     

20 

9  under  10 

o-\ 

10  under  11 

20 

11  under  12                             .... 

?1 

12  under  13          .      ..    .  

2^ 

13  under  14 

oi 

14  under  15 

'>f> 

15  under  20       .        "                  .... 

244 

2,166 

1,818 

2,574 

1,634 

1,026 

664 

469 

341 

263 

655 

268 

122 

65 

65 

45 

48 

17 

9 

5 

3 

1 

4 

1 

$4,  737, 977 
48, 972, 386 
49,  854, 485 
88, 999,  890 
73,  210,  872 
55, 990, 393 
43, 041, 460 
35, 090,  431 
28, 948, 063 
25, 103,  864 
79,  731, 918 
45,  727, 899 
27, 482,  213 
17,  571, 198 
21,  624,  501 
19, 887,  630 
28,  747, 165 
14, 078,  738 
10, 148, 186 
8, 804,  915 
7,  374, 824 
3,  590,  629 
17,  787,  661 
5,  825, 005 

$178, 630 

2,  851, 062 
4, 085,  650 

8,  903, 348 
8, 370, 086 
6, 393,  244 
5,  240,  530 
4,528,138 

3,  876,  452 

3,  713,  960 
12,791,014 

9,  709, 408 
7,  333, 630 
3,981,102 

4,  443, 08C 

3,  706,  800 
9,  435,  742 

4,  948,  080 
1,610,188 
1,  980,  962 

425, 484 

3,  549, 450 

13,  950, 820 

1,  545,  282 

$4,  559, 347 

46, 121,  324 

45,  768, 835 

80, 096,  542 

64, 840,  786 

49, 597, 149 

37, 800, 930 

30,  562,  293 

25,071,611 

21, 389, 904 

66,  940,  904 

36,018,491 

20, 148,  583 

13.  590, 096 

17,181,415 

16, 180, 830 

19,311,423 

9, 130, 658 

8,  537,  998 

6,  823, 953 

6, 949,  340 

41, 179 

3, 836, 841 

4,  279,  723 

97 

20  under  25-     . 

OR 

25  under  30-     

oq 

30  under  40. 

?0 

40  under  50-- 

SI 

50  under  60.. 

3? 

60  under  70     

?3 

70  under  80  .  .          .  .          

34 

80  under  90  .      

?"> 

90  under  100 

36 

100  under  150 

37 

150  under  200 

3S 

200  under  250 

39 

250  under  300 

40 

300  under  400       .      .. 

41 

400  under  500. 

4? 

500  under  750 

43 

750  under  1,000 

44 

1,000  under  1,500 _ 

45 

1,500  under  2,000 

46 

2,000  under  3,000 

47 

3,000  under  4,000 ..    

48 

4,000  under  5,000 

49 

5,000  and  over              .     ..    .. 

Total,  individual  returns  with  alter- 
native tax. 

50 

12,  507 

762,  332, 303 

127,  552, 148 

634, 780, 155 

For  footnotes,  see  p.  228. 
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returns,  and  by  net  income  classes;  aggregate  for  individual  returns  with  no  net 
returns  with  normal  tax  and  surtax;  and  Part  III,  returns  with  alternative  tax: 
earned  income  credit,  taxes,  average  tax,  and  effective  tax  rate — Continued 

of  tabulating  and  estimating  data,  see  pp.  5-11] 

ALTERNATIVE  TAX  lo 
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percent 
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Alternative 

tax  (item  12, 

schedule  E, 

Form  1041) 
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percent  of 

col.  4) 
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1   .   1   1   1   1   1   1   1   1   1   1   ;   1   ;   1   ;   '   '   '   '   '   '   '   '  «"='= 

1     I     I     1     '     '     ' CO  r^ 

.1.1 OO 

'   '   .    !   1   1   1   i   1    1   1    1   1   1    1   1    1    1   1   '    1    '   '   '   '^'^ 

a 

Surtax  1! 

(item  9, 

schedule  E, 

Form 

1041) 

(8) 

I     I     1     :     I     '     1     '     ' 1     1     1     1     1     1     1     1     ieo-* 

1   .   1   .   1   ...   .00 

I    [    I    ;    [    J    [    [    ]    1    [    '    ' ' CO  00 

!  i  :::::;:;!:;:  i  i  i  i  i  i  i;  i  i  ;S2 

[       1       [       '       [       ' 1       1       1       1       1       1       )       1       I       r       1       1       i€^  10 

Normal 
tax 

(item  8, 
schedule  E, 
Form  1041) 

(7) 

1      1      1      1      1      1      1      1      '      1      1 .      I05U5 

1    .    I    1    1    1    1    1    1    1    1    1    1    1    lo-co" 

;  i  i  i  i  i  i  ;  ;  i  :  ;  i  i  i  i  ;  i  ;  i  i  i  i  i  :^° 

Personal 
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Net  income  2 
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p.  1,  Form 
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(3) 
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1^    .. 

...........      ......       <N 

Number 

of 
returns 

(2) 

i     i     i     i                    i  i  i     i  i     i   253 

Net  income  classes  2 
(Thousands  of  dollars) 

(1) 

Taxable  fiduciary  returns  with  net  in- 
come: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 .. 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 .  ^ 

15  under  20 

20  under  25 
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Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1943, 
by  net  income  classes:  Simple  and  cumulative  distribution  of  number  of  returns, 
net  income,  and  total  tax,  with  corresponding  percentage  distribution;  also  aggregate 
for  individual  returns  with  no  net  income 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see 

pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ^ 


(1) 


Individual  and  taxable  fiduciary 
returns  with  net  income: 

Form  1040A  (est.)^ 

Forms  1040  and  1041: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.)..-. 

2.75  under  3  (est.).. 

Sunder  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.).. 

5  under  6 

6under  7 

7  under  8 

Sunder  9 

9  under  10 

10  under  11.. 

11  under  12 

12  under  13 

13  under  14 

14  under  15. 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50... 

50  under  60... 

60  under  70.. 

70  under  80 

80  under  90. _ 

90  under  100 

100  under  l.TO 

150  under  200 

200  under  250... 

250  under  300 

300  under  400 

400  under  500 

500  under  750. 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000-  ..     . 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,  returns  vi^ith  net 
income. 
Individual  returns  with  no  net 
income  (est.).< 


Grand  total. 


Number  of  returns 


Simple  distribution 


Number 
(2) 


16, 106, 039 

855,  547 

1, 066,  250 

1, 306, 909 

1,  678, 383 

1,728,618 

1, 800, 946 

1, 904, 680 

1,  725,  514 

1,433,416 

1, 179,  238 

1, 092,  622 

1,  702, 484 

910, 021 

499, 468 

309,  758 

323,  540 

183,  585 

123, 043 

87,  769 

67, 848 

52,329 

42, 058 

34, 164 

28,  200 

24, 015 

77, 937 

41,458 

24, 866 

26,  597 

13,674 

7,949 

4,847 

3,207 

2,183 

1,607 

3,585 

1,169 

535 

281 

266 

149 

146 

53 

19 

8 

4 

2 

5 

2 


36,  537, 593 
103, 136 


36,  700,  729 


Per 

cent  of 
total 

(3) 


44.08 

2.34 

2.92 

3.58 

4.59 

4.73 

5.10 

5.21 

4.72 

3.92 

3.23 

2.99 

4.66 

2.49 

1.37 

.85 

.89 

.50 

.33 

.24 

.19 

.14 

.12 

.09 

.08 

.07 

.21 

.11 

.07 

.07 

.04 

.02 

.01 

.01 

.01 

(16) 

.01 

(18) 
(W) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 


100.  00 

(") 


(") 


Cumulative  dis- 
tribution from 
hiehest  income 
class 


Number 
(4) 


36,  537,  593 

20,431,554 

19, 576, 007 

18, 509, 757 

17,  202,  848 

15,  524, 465 

13,  795, 847 

11,934,901 

10, 030, 221 

8,  304,  707 

6,871,291 

5,  692, 053 

4,  599, 431 

2, 896, 947 

1,986,326 

1, 486, 858 

1, 177, 100 

853,  560 

669, 975 

546, 932 

459, 163 

391,315 

338, 986 

296,  928 

262. 764 

234,  564 

210,  549 

132,612 

91, 154 

66,  288 

39,  691 

26,017 

18, 068 

13, 221 

10,014 

7,831 

6,224 

2,  639 

1,470 

935 

654 

388 

239 

93 

40 

21 

13 

9 

7 

2 


Per 

cent  of 
total 

(5) 


100. 00 

55.  92 

53.58 

50.  6G 

47.08 

42.  49 

37.76 

32.66 

27.45 

22.73 

18.81 

15.58 

12.59 

7.93 

5.44 

4.07 

3.22 

2.33 

1.83 

1.50 


1.26 
1.07 
.93 
.81 
.72 
.64 
.57 
.36 
.25 
.18 
.11 
.07 
.05 
.04 
.03 
.02 
.02 
.01 

(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(18) 


Cumulative  dis- 
tribution from 
lowest  income 
class 


Number 
(6) 


16, 106, 039 

16,961.586 
18, 027,  836 
19, 334,  745 
21,013,128 
22, 741,  746 
24, 602,  692 
26,  507, 372 
28, 232,  886 
2'\  666, 302 
30, 845,  540 
31,938,162 
33,  640, 646 
34,551,267 
35, 050, 735 
35, 360, 493 
35, 684, 033 
35,867,618 

35,  990,  661 
36, 078, 430 
36. 146.  278 
36, 198,  607 

36,  240,  665 
36,  274,  829 
36, 303,  029 
36,  327, 044 
36, 404, 981 
36, 446,  439 
36.471,305 
36.  497, 902 
36,511,576 
36,  519,  525 
36.  524, 372 
36,  527,  579 
36,  529,  762 
.36.531,369 
36, 534,  954 
36, 536, 123 
36, 536, 658 
36,  .536, 939 
36,  537,  205 
36,  537, 354 
36, 537,  500 
36, 537,  5,53 
36,  537,  572 
36,  537,  580 
36, 537,  .584 
36,  537,  586 
36, 537, 591 
36, 537,  593 


For  footnotes,  see  p.  228. 


STATISTICS    OF    INCOME   FOR    1942,    PART    1 


115 


Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1942, 
by  net  income  classes:  Simple  and  cximulative  distribution  of  number  of  returns, 
net  income,  and  total  tax,  with  corresponding  percentage  distribution;  also  aggregate 
for  individual  returns  with  no  net  income — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 
[Net  income  classes  and  money  Sgures  in  thousands  of  dollars] 


Net  income  classes  ' 


(1) 


Individual  and  taxable  fiduciary 
returns  with  net  income: 

Form  1040A  (est.)  3 

Forms  1040  and  1041: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

Sunder  3.5  (est.)-.-. 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.)^. _ 

5  under  6  

6  under  7 

7  undorS. 

8  under  9 

9  under  10 

10  under  11 

11  under  12_ 

12  under  13 

13  under  14 

14  under  15_ 

15  under  20 

20  under  25 

25  under  30 

sounder  40 

40  under  50 

50  under  60.. _.. 

60  under  70 

70  under  80 

80  under  90 

90  under  100 - 

100  under  150..- 

150  under  200 

200  under  250 

250  under  300... 

300  under  400. 

400  under  500 

500  under  750  -. 

750  under  1,000 

1,000  under  1,500. 

1,500  under  2,000 

2,000  under  3,000.- 

3,000  under  4,000 

4,000  under  5,000.. 

5,000  and  over 

Total      returns    with 
net  income. 
Individual  returns  with  no  net 
income  (est.).< 

Grand  total 


Net  income ' 


Simple  distribution 


Amount 


(8) 


78, 889, 362 
12  198,598 


'3  78,  690,  763 


Per- 
cent of 
total 

(9) 


25,  715, 974       32.  60     78, 889, 302 


298,  799 

674,  019 

1, 147,  569 

1,  896,  844 

2,  382,  515 
3, 021, 749 

3,  568,  060 
3,  663,  680 
3,399,129 
3, 089, 669 
3, 142,  371 
5,  489, 318 
3,  389,  401 
2,110,879 
1,463,569 
1,761,932 
1, 186,  693 

918,776 

744, 049 

643, 002 

548, 472 

482, 970 

426,  550 

380,  344 

347, 973 

1, 342,  404 

924, 251 

678,  822 

914,160 

609,  010 

433, 945 

313,475 

239,  809 

184, 925 

152,  498 

431,323 

199, 179 

118,799 

76,  657 

90,  798 

66.  059 

88, 176 

44,183 

22,  418 

14,  236 

9,477 

7,360 

21,895 

11,200 


Cumulative  distri- 
bution from  high- 
est income  class 


(") 


Per- 
cent of 
total 

(11) 


100. 00 

67.40 

67.02 

66.17 

64.71 

62.31 

59.29 

55.46 

50. 94 

46.29 

41.98 

38.07 

34.08 

27.13 

22.83 

20.15 

18.30 

16.07 

14.56 

13.40 

12.45 

11.64 

10.94 

10.33 

9.79 

9.31 

8.87 

7.17 

6.00 

5.14 

3.98 

3.21 

2.66 

2.26 

1.95 

1.72 

1.52 

.97 

.72 

.57 

.48 

.36 

.28 

.17 

.11 

.08 

.06 

.05 

.04 

.01 


Cumulative  distri- 
bution from  low- 
est  income  class 


Amount 
(12) 


25, 715, 974 


014, 773 
688,  792 

836. 361 
733,  205 
115,  720 
137,469 
705,  529 
369,  209 
768, 338 
858. 007 
000, 378 
489,  696 
879, 096 
989,975 
453,  544 
215,476 
402, 109 
320, 945 
064, 994 
707, 996 
256,  468 
739, 438 
165,988 
546, 332 
894,  305 
236,  709 
160, 960 
839, 781 
753, 942 
362, 951 
796, 896 
110,372 
350, 181 
535, 106 
687, 603 
118,926 
318,105 
436, 904 
513,  561 
604, 359 
670,  417 
758,  593 
802, 776 
825, 194 
839,  430 
848, 906 
856,  266 
878, 161 

889. 362 


Per- 
cent of 
total 

(13) 


32.60 

32.98 
33.83 
35.29 
37.69 
40.71 
44.54 
49.06 
53. 71 
58.02 
61.93 
65.92 
72.87 
77.17 
79.85 
81.70 
83.93 
85.44 
86.60 
87. 55 
88.36 
89.06 
89.67 
90.21 
90.69 
91.13 
92.83 
94.00 
94.86 
96.02 
96.79 
97.34 
97.74 
98.05 
98.28 
98.48 
99.03 
99.28 
99.43 
99.52 
99.64 
99.72 
99.83 
99.89 
99.92 
99.94 
99.95 
99.96 
99.99 
100. 00 


For  footnotes,  see  p.  228 
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Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1943, 
by  net  income  classes:  Simple  and  cumulative  distribution  of  number  of  returns, 
net  income,  and  total  tax,  with  corresponding  percentage  distribution;  also  aggregate 
for  individual  returns  with  no  net  income — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  2 
(1) 

Total  tax  ' 

Simple  distribution 

Cumulative  distri- 
bution from  high- 
est income  class 

Cumulative  distri- 
bution from  lowest 
income  class 

Amount 
(14) 

Percent 
of  total 

(15) 

Amount 
(16) 

Percent 
of  total 

(17) 

Amount 
(18) 

Percent 
of  total 

(19) 

1 

2 
3 

4 

Individual  and  taxable  fiduciary 
returns  with  net  income: 

Form  1040A  (est.)  3. 

Forms  1040  and  1041: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.)    

1, 317, 947 

4, 356 

21, 177 

55,  270 

75,211 

99.  757 

137,715 

183,  330 

218,955 

236, 919 

236, 842 

271, 177 

536, 033 

377,  270 

264, 445 

198, 694 

263.  692 

197,  715 

165, 895 

144, 382 

132, 465 

119,  723 

110, 856 

102, 921 

95, 808 

91,471 

393, 877 

316,  ,544 

261,071 

394, 218 

292. 873 

225, 323 

172,  552 

138,  524 

HI,  105 

94, 857 

286,  405 

141,  5.37 

87,  670 

58,  487 

70,  .507 

51,963 

68,  653 

35, 176 

18,  596 

11,583 

7,301 

4,786 

13,864 

9,215 

14.  76 

.05 

.24 

.62 

.84 

1.12 

1.54 

2.06 

2.45 

2.65 

2.65 

3.04 

6.01 

4.23 

2.96 

2.23 

2.95 

2.21 

1.86 

1.62 

1.48 

1..34 

1.24 

1.15 

1.08 

1.03 

4.41 

3.55 

2.92 

4.42 

3.28 

2.52 

1.93 

1.  55 

1.25 

1.06 

3.21 

1..59 

.98 

.65 

.79 

.58 

.77 

.40 

.21 

.13 

.08 

.05 

.16 

.10 

8, 926,  712 

7, 608,  765 

7, 604, 410 

7,  583,  233 

7,  527, 963 

7, 452, 752 

7, 352, 995 

7,  215,  280 

7, 031, 9.50 

6,812,995 

6.  576, 076 

6,  339,  235 

6, 068, 058 

5,  532, 024 

5, 154,  754 

4,890,3)0 

4, 691,  616 

4,  427,  924 

4,  230,  209 

4,064,314 

3, 919.  933 

3,  787,  468 

3. 667,  744 

3,  550. 888 

3, 453, 967 

3, 358, 159 

3, 266,  687 

2,872,810 

2,  556.  266 

2,  295. 195 

1, 900,  977 

1, 608, 104 

1, 382.  781 

1,  210.  229 

1,071,704 

960,  599 

865,  743 

579. 338 

4.37, 801 

350, 132 

291, 645 

221, 1.3S 

169, 175 

100, 522 

65,  346 

46,  750 

35, 167 

27, 866 

23, 079 

9,215 

100. 00 

85.24 
85.19 
84.95 
84.33 
83.49 
82.37 
80.83 
78.77 
76.32 
73.67 
71.02 
67.98 
61.97 
57.74 
54.78 
52.55 
49.60 
47.39 
45.54 
43.91 
42. 43 
41.09 
39.85 
38.70 
37.62 
36.59 

32.  la 

28.63 

25.71 

21.29 

18.01 

15. 49 

13.  56 

12.01 

10.76 

9.70 

6.49 

4.90 

3.92 

3.27 

2.48 

1.90 

1.13 

.73 

.52 

.39 

.31 

.26 

.10 

1,317,947 

1, 322, 302 
1,343,479 
1, 398,  749 
1,473,960 

1,  573,  717 
1,711,432 
1, 894,  762 
2,113,717 
2, 350, 036 

2,  587, 477 
2, 858.  654 
3, 394, 687 

3,  771, 957 
4, 036, 402 

4,  235, 096 
4, 498.  788 

4,  696,  503 
4, 862.  397 
5, 006,  779 
5. 1.39,  244 

5,  2.58.  968 
5, 369, 824 
5, 472,  745 
5,  568,  553 

5,  660, 025 
6, 053, 902 
6, 370, 446 

6,  631,  517 
7,025,7.35 

7,  318,  608 
7,543,931 
7,716,483 
7, 8.55, 008 
7,966,113 

8,  reo,  969 
8,  347, 374 
8,488,911 
8,  576.  .580 
8.  635, 067 
8,  705,  574 
8,  7.57.  537 
8, 826, 190 
8, 861,  366 
8, 879, 962 
8,891,545 
8. 898, 846 
8, 903, 633 
8,  917. 496 
8, 926,  712 

14.76 

14.81 
15.05 
15.67 
16.51 
17. 63 
19.17 
21.23 
23.68 
26.33 
28.98 
32. 02 
38.03 
42.26 
45.  22 
47.45 
50.40 
52. 61 
54.47 
56.09 
57.57 
58.91 
60.15 
61.30 
62.38 
63.41 
67.82 
71.37 
74.29 
78.71 
81.99 
84.51 
86.  44 
87.99 
89.24 
90.30 
93.  51 
95.10 
96.08 
96.  73 
97.52 
98.10 
98.87 
99.27 
99.48 
99.61 
99.69 
99.74 
99.90 
100. 00 

1 

2 
3 
4 

5 

1  under  1.25  (est.)  -    

5 

6 

7 
8 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

6 
7 
8 

9 
10 
11 
12 
13 
14 
15 

2  under  2.25  (est.)__.- 

2.25  under  2.5  (est.). 

2.5  under  2.75  (est.) 

2.75  under  3  (est.).. 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

9 
10 
11 
12 
13 
14 
15 

Ifi 

4.5  under  5  (est.) 

16 

17 

5  under  6    . 

17 

18 

6  under  7...  _  . 

18 

19 

7  under  8 

19 

20 

8under9... 

20 

21 

9underl0 

21 

22 

10  under  11     . 

?2 

23 

11  under  12 

23 

24 

12  under  13 ... 

24 

25 

13  under  14 

25 

2fi 

14  under  15.  _ 

2fi 

27 

15  under  20 . 

27 

28 

20  under  25 

28 

29 

25  under  30.  

29 

30 

30  under  40 

30 

31 

40  under  50 

31 

32 

50  under  60 

32 

33 

60  under  70 

33 

34 

70  under  80 

34 

35 

80  under  90 

35 

36 

90  under  100 

36 

37 

100  under  1,50  .... 

37 

38 

150  under  200 

.38 

39 
40 
41 

200  under  2.50 

2.50  under  300 

300  under  400     

39 
40 
41 

42 

400  under  .500 

42 

43 

500  under  7,50 

43 

44 

750  under  1,000 

44 

45 

1,000  under  1,,500      .  . 

45 

46 
47 

1,500  under  2,000- 

2,000  under  3,000 

46 
47 

48 

3,000  under  4,000... 

48 

49 

4,000  under  5,000 

49 

50 

5,000  and  over 

.50 

Total,  returns  with  net 
income. 
Individual  returns  with  no  net 
income  (est.).* 

Grand  total 

51 

8, 926,  712 

100. 00 

51 

52 

52 

53 

8, 926, 712 

53 

For  footnotes,  see  p.  228. 
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Table  3-A. — Individual  returns  with  net  income,  19^2,  by  net  income  classes: 
Simple  and  cumulative  distribution  of  number  of  returns,  net  income,  and  total 
tax,  with  corresponding  percentage  distribution;  also  aggregate  for  individual 
returns  with  no  net  income 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Individual  returns  with  net  in- 
come: 

Form  1040A  (est.)^- - 

Form  1040: 

Under  0.5  (est.)---- 

0.5  under  0.75  fest.) 

0.75  under  1  (est.) 

1  under  1.25  (est.)    

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 

6  under  7... 

7  under  8 

8  under  9 

9  under  10 

10  under  11 , 

11  underl2 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70.. 

70  under  80 

80  under  90- 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 . 

500  under  750- -     . 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000      . 

3,000  under  4,000 

4,000  under  5,000- 

6,000  and  over 

Total,    individual    re- 
turns with  net  income 
Individual  returns  with  no  net 
income  (est.).^ 

Grand  total. 


Number  of  returns 


Simple  distribution 


Number 
(2) 


16,106,039 

834, 935 

1,055.124 

1,299,318 

1,672,746 

1,724,386 

1,857,548 

1,901,917 

1,723,292 

1,431,554 

1,177,577 

1,091,199 

1,700.159 

908, 678 

498, 041 

308,  505 

321,486 

182,086 

121,872 

86, 830 

67.174 

51,727 

41,566 

33,715 

27, 849 

23,  723 

76,847 

40, 790 

24, 456 

26,111 

13,408 

7,808 

4,762 

3,127 

2,144 

1,575 

3,484 

1,139 

522 

270 

253 

144 

134 

52 

19 

8 

3 

1 

5 

2 


36,456,110 
163,136 


36, 619, 246 


Per- 
cent of 
total 

(3) 


44.18 

2.29 

2.90 

3.56 

4.59 

4.73 

5.09 

5.22 

4.72 

3.93 

3.23 

3.00 

4.66 

2.49 

1.37 

.85 

.88 

.50 

.33 

.24 

.18 

.14 

.12 

.09 

.08 

.06 

.21 

.11 

.07 

.07 

.04 

.02 

.01 

.01 

.01 

(16) 

.01 

(10) 
(16) 
(16) 
(16) 
(16) 
(16) 
16) 

('«) 
(16) 
(16) 
(16) 
(16) 
(16) 


(") 


(") 


Cumulative  dis- 
tribution from 
highest  income 
class 


Number 


36,456,110 

20, 350, 071 

19,515,136 

18,460,012 

17, 160, 694 

15,487,948 

13,  763,  562 

11,906,014 

10. 004, 097 

8, 280, 805 

6, 849, 251 

5,671,674 

4,  580, 475 

2,880,316 

1,971,638 

1,473,597 

1,165,092 

843, 606 

661,520 

539, 648 

4.52, 818 

385, 644 

.333, 917 

292,  351 

258, 636 

230,  787 

207, 064 

130,217 

89, 427 

64, 971 

38, 860 

25, 452 

17,644 

12, 882 

9,755 

7,611 

6,036 

2.552 

1,413 

891 

621 

368 

224 

90 

38 

19 

11 

8 

7 

2 


Per- 
cent of 
total 

(5) 


100. 00 

55.82 

53.53 

50.63 

47.07 

42.48 

37.75 

32.66 

27.44 

22.72 

18.79 

15.56 

12.56 

7.90 

5.41 

4.04 

3.19 

2.31 

1.81 

1.48 

1.24 

1.06 

.92 

.80 

.71 

.63 

.57 

.36 

.25 

.18 

.11 

.07 

.05 

.04 

.03 

.02 

.02 

.01 


Cumulative  diS' 
tribution  from 
lowest  income 
class 


Number 
(6) 


16, 106, 039 

16, 940, 974 
17,996,098 
19, 295, 416 
20,968.162 
22, 692,  .548 
24.  550.  096 
26, 452, 013 
28,175,305 
29, 606, 859 
30,  784, 436 
31,875,635 
33,  .'■)75, 794 
34, 484. 472 
34,982,513 
35,291,018 
35,612,504 

35,  794.  590 
35,916,462 
36, 003, 292 
36, 070, 466 
36,122,193 
36, 163,  759 
36,197,474 

36,  225,  323 
36, 249, 046 
36,  325, 893 
36,  366, 683 
36,391,139 
36,417,250 
36,  430,  658 
36, 438,  466 
36, 443, 228 
36,  446, 355 
36, 448. 449 
36, 450, 074 

36. 453,  558 

36. 454,  697 

36. 455,  219 
36, 455, 489 
36, 455,  742 
36, 455, 886 
36, 456, 020 
36, 456, 072 
36, 456, 091 
36, 456, 099 
36,4,56,102 
36, 456, 103 
36, 456, 108 
36,466,110 


Per- 
cent of 
total 

(7) 


44.18 

46.47 
49.37 
52.93 
67.52 
62.25 
67.34 
72.56 
77.28 
81.21 
84.44 
87.44 
92.10 
94.59 
95.96 
96.81 
97.69 
98.19 
98.52 
98.76 
98.94 
99.08 
99.20 
99.29 
99.37 
99. 43 
99.64 
99.75 
99.82 
99.89 
99.93 
99.95 
99.96 
99.97 
99.98 
99.98 
99.99 
99.99 
99.99 
99.99 


99.99 
99.99 


99.99 
99.99 
100.00 


For  footnotes,  see  p.  228. 
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Table  3-A. — Individual  returns  ivith  net  income,  19^2,  by  net  income  classes: 
Simple  and  cumulative  distribution  of  number  of  returns,  net  income,  and  total 
tax,  with  corresponding  percentage  distribution;  also  aggregate  for  individual 
returns  with  no  net  income^Continued 

{Fordescriptionof  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  In  thousands  of  dollars] 


Net  income  classes 


(1) 


Individual  returns  with  net  in- 
come: 

Form  1040A  (est.)  ' 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.). 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.). 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 

Bunder  7... 

7  under  8 

8  under  9 

9  under  10.. 

10  under  11 -. 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 , 

20  under  25. 

25  under  30 

sounder  40. 

40  under  50. 

50  under  60. 

60  under  70 

70  under  80. 

80  under  90. 

90  under  100 -.., 

100  under  150. 

150  under  200 

200  under  250. 

250  under  300 

300  under  400. 

400  under  500.. 

500  under  750 

750mider  1,000 

1,000  under  1,600 

1,500  under  2,000 

2,000  under  3.000 

3,000  under  4,000 

4,000  imder  5,000 

5,000  and  over. 


Net  income' 


Simple  distribution 


Total,   individual   re- 
turns with   net  in- 
come. 
Individual  returns  with  no  net 
income  (est.).  < 

Grand  total 


Amount 
(8) 


25,715,974 

293,  453 

667, 141 

1, 140,  977 

1,890,550 

2,  376,  697 
3,016,217 

3,  562,  877 
3,  658,  951 
3,  394,  715 
3, 085,  262 
3, 138,  285 
5,481,760 
3,  .382, 141 
2, 104, 820 
1,  457,  574 
1,750,656 
1,177,007 

910, 040 

736,  077 

636,  629 

542, 175 

477,  339 

420,  938 

375,  617 

343,  746 

1, 323,  701 

909, 382 

667, 670 

897,  565 

597, 164 

426,  341 

308, 043 

233,  819 

181,  604 

149,  490 

419, 086 

193,924 

115,788 

73,  612 

86, 1.37 

63.  .827 

80, 978 

43,  262 

22, 418 

14,  236 

7,375 

3,591 

21,  895 

11,200 


78, 589, 729 


"  198,  598 


13  78, 391, 131 


Per- 
cent of 
total 

(9) 


32.72 

.38 

.85 

1.45 

2.41 

3.02 

3.84 

4.53 

4.65 

4.32 

3.93 

3.99 

6.98 

4.30 

2.68 

1.85 

2.23 

1.50 

1.16 

.93 

.81 

.69 

.61 

.53 

.48 

.44 

1.68 

1.16 

.85 

1.14 

.76 

.55 

.39 

.30 

.23 

.19 

.53 

.25 

.15 

.09 

.11 

.08 

.10 

.06 

.02 

.02 

.01 

.01 

.03 

.01 


(") 


(") 


Cumulative  distri- 
bution from  hijrh- 
est  income  class 


Amount 
(10) 


78,  589, 729 


52,  873, 

52,  580, 

51,913, 

50,  772, 

48,  881 

46,  504 

43,  488, 

39,  925, 

36,  266, 

32,  872, 

29,  786, 

26,  648, 

21, 166, 

17, 784, 

15,679. 

14,  222 

12,  471 

11,  294 

10,  384 

9,  648, 

9,011 

8,  469, 

7, 992, 

7,571 

7, 195 

6,  852, 

6,  528, 

4,  619, 

3, 951 

3, 053, 

2, 456, 

2, 030, 

1,  722, 

1, 

1, 306, 

1, 157 

738, 

644, 

428, 

354, 

268, 

204 

12.3 

80, 

58, 

44 

36, 

33 

11 


Per- 
cent of 
total 

(11) 


100.  00 

67.28 

66.90 

66.05 

64.60 

62.19 

59.  17 

55.  33 

50.80 

46.15 

41.83 

37.90 

33.91 

26.93 

22.63 

19.95 

18.10 

15.87 

14.  37 

13.21 

12.28 

11.47 

10.78 

10.17 

9.64 

9.16 

8.72 

7.04 

5,88 

5.03 

3.89 

3.13 

2.58 

2.19 

1.89 

1.66 

1.47 

.94 

.69 

.54 

.45 

.34 

.26 

.16 

.10 

.08 

.06 

.05 

.04 

.01 


Cumulative  distri- 
bution from  low- 
est income  class 


Amount 
(12) 


25,715,974 

26,  009, 427 

26,  676.  568 

27,  817,  545 
29,  708, 095 
32,  084,  7S2 
35, 101, 009 
38,  663,  886 
42, 322.  837 
45,  717,  552 
48,  802,  814 
51,941,099 
57, 422,  860 
60,  805, 001 
62, 909,  821 
64,  367,  395 
66,118,050 

67,  295. 058 

68,  205,  098 
68, 941, 175 

69,  577,  804 
70, 119,  980 

70,  597,  319 
71, 018,  257 
71, 393. 874 

71,  737,  620 
73, 061,  321 

73,  970,  703 

74,  638,  373 

75,  535, 938 
76, 133, 102 

76,  559.  443 

76,  867, 487 
77,101,306 

77,  282, 910 
77,  432,  400 

77,  851, 486 
78, 045, 410 
78, 161, 198 

78,  234,  810 
78, 320,  947 
78, 384,  774 
78, 465,  753 
78,  509,  014 
78,  531,  432 
78,  545,  668 
78,  5.53,  043 
78,  556, 633 
78,  578,  528 
78,  589, 729 


Per- 
cent of 
total 

(13) 


32. 72 

33.10 
33.95 
35.40 
37.81 
40.83 
44.67 
49.20 
53. 85 
58.17 
62.10 
66.09 
73. 07 
77.37 
80.05 
81.90 
84. 13 
85.03 
86.79 
87.72 
88.  53 
89.22 
89.83 
90.36 
90.84 
91.28 
92.96 
94.12 
94.97 
96.11 
96.87 
97.42 
97.81 
98.11 
98. 34 
98.53 
99.06 
99.31 
99.46 
99.55 
99.66 
99.74 
99.84 
99.90 
99.92 
99.94 
99. 95 
99.96 
99. 99 
100.00 


For  footnotes,  see  p.  228. 
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Table  3-A. — Individual  returns  with  net  income,  1942,  by  net  income  classes: 
Sim-pie  and  cumulative  distribution  of  number  of  returns,  net  income,  and  total 
tax,  with  corresponding  percentage  distribution;  also  aggregate  for  individual 
retxirns  with  no  net  income — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  oi  dollars] 


Net  income  classes 


(1) 


Individual     returns     with     net 
income: 

Form  104nA  (est.)  3 :. 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.). 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  Cest.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  mider  2.75  (est.) 

2.75*inder  3  (est.) 

3  under  3.5  (est.) 

3.5  mider  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

Sunder  9 

»9  under  10 

10  under  11 

11  under  12_.. _ 

12underl3 ..- ..- 

13  under  14 

14  under  15 

15  under  20. 

20  under  25 

25  under  30 

30  under  40 

40  under  50 ..- 

50  under  60 ..- 

60  under  70 

70  under  80... 

80  under  90 

90  under  100_ 

ICO  under  150 - 

160  under  200 

200  under  250 

250  under  300.. ^ 

300  under  400 

400  imder  500 

500  under  750 

750  under  1,000.. 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000.. 

3,000  under  4.000 

4,000  under  5,000 

5,000  and  over 


Total,    individual    re- 
turns   with    net    in- 
come. 
Individual  returns  viiXh  no  net 
income  (est.).'' 

Grand  total.. 


Total  ta.x  i 


Simple  distribution 


Amount 

(14) 


Percent 
of  total 


(16) 


1,  317, 947 

3,  771 
20,  514 
54,  472 
74, 352 
98, 902 
136. 862 
182,  513 
218, 189 
236, 185 
236, 067 
270,  462 
£34,  661 
375,  919 
263,  295 
197,  495 
261,  374 
195,  641 
163, 915 
142,  514 
130,  897 
118, 110 
109, 358 
101,  369 
94, 456 
90,  219 
387,  831 
811,073 
256,  539 
386, 793 
287,  013 
221,342 
169,  554 

135. 042 
109, 129 

93,011 
278, 427 

138. 043 
85, 447 
56,  335 
67,  218 
50,  686 
64, 075 
34,  718 
18,  596 
11,  583 

6,250 

1,795 

13,  864 

9,215 


8, 823,  041 


8,  823, 041 


14.94 

.04 

.23 

.62 

.84 

1.12 

1.55 

2.07 

2.47 

2.68 

2.68 

3.06 

6.06 

4.26 

2.99 

2.24 

2.96 

2.22 

1.86 

1.61 

1.48 

1.34 

1.24 

1.15 

1.07 

1.02 

4.40 

3.53 

2.90 

4.39 

3.25 

2.51 

1.92 

1.53 

1.24 

1.05 

3.16 

1.56 

.97 

.64 

.76 

.58 

.72 

.40 

.21 

.13 

.07 

.02 

.16 

.10 


100. 00 


Cumulative  distri-  Cumulative  distri- 
bution from  high-  butiou  from  lowest 
est  income  class         income  class 


Amount 

(16) 


Percent 
of  total 


(17) 


8,  823, 041 


7,505, 

7,501 

7, 480, 

7, 426, 

7,351 

7,  253, 

7, 116, 

6,  933, 

6,  715. 

6,  479, 

6,243, 

5,  972, 

5, 438, 

5, 062, 

4, 798, 

4,601 

4, 340, 

4,144 

3,  980, 

3,837 

3, 707 

3,  588, 

3,  479, 

3, 378; 

3,  283, 

3, 193, 

2, 805, 

2,494 

2,238, 

1,851 

1,  564, 

1, 342, 

1, 173, 

1, 038 

929; 

836, 

557 

419, 

334, 

278, 

210 

160, 

96 

61 

42, 

31 

24, 

23, 


100.  00 

85.06 

85.02 

84.79 

84.17 

83.33 

82.21 

80.66 

78.59 

76.12 

73.  44 

70.76 

67.70 

61.64 

57.38 

54  39 

52.15 

49.19 

46.97 

45.11 

43.50 

42.02 

40.68 

39.44 

38.29 

37.22 

36.20 

31.  80 

28.27 

25.37 

20.98 

17.73 

15.22 

13.30 

11.77 

10.53 

9.48 

6.32 

4  76 

3.79 

3.15 

2.39 

1.81 

1.09 

.69 

.48 

.35 

.28 

.26 

.10 


Amount 
(18) 


1,317,947 


Percent 
of  total 

(19) 


14  94 

14  98 
15.21 
15.83 
16.67 
17.79 
19.34 
21.41 
23.88 
26.56 
29.24 
32.30 
38.36 
42.62 
45.61 
47.85 
.50.  81 
53. 03 
54  89 
56.50 
57.98 
59.32 
60.56 
61.71 
62.78 
63.80 
68.20 
71.73 
74  63 
79.02 
82.27 
84  78 
86.70 
88.23 
89.47 
90.52 
93.68 
95.24 
96.21 
96.85 
97.61 
98.19 
98.91 
99,31 
99.52 
99.65 
99.72 
99.74 
99.90 
100.00 


For  footnotes,  see  p.  228. 
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Table  4. — Individual  returns  with  net  income,  19Jj£,  hy  States  and  Territories,  and 
by  sex  and  family  relationship:  Ahtmber  of  returns  and  net  income 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


(1) 


Total 


Number  of 
returns 


(2) 


Net  income 
(3) 


Joint  returns  of  husbands 
and  wives,  or  of  either 
husband  or  wife  when  no 
other  return  is  filed 


Number  of 
returns 

(4) 


Net  income 

(5) 


Alabama 

Alaska ._ 

Arizona,.- 

Arkansas _ 

California. 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana - 

Nebraska 

Nevada 

New  Hampshire - 

New  Jersey 

New  Mexico... 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island.. 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total,  individual  returns  with  net  in- 
come, Form  1040. 
Individual  returns,  Form  1040  A^  (see  basic  table 
12). 

Grand  total 


144,  328 
18,  382 
61,  245 

111, 573 
1,  553,  710 

162, 983 

356,  733 
45, 180 

149, 413 

206,  948 
176, 108 

52, 175 

73, 691 
1, 489,  228 
573,  491 
459,  932 
298, 869 
233, 368 
173, 217 
111,602 
343, 271 
743, 099 
1, 078,  782 
469, 961 

87,  788 
547,  627 

86,  694 

207,  249 
27. 935 
67, 622 

933,  641 

45,  534 

2,853,170 

2.54,411 

102,  827 

1,  286,  787 

229,  540 

222, 613 

1,  544,  225 

131,509 

115,970 

95,  094 

215,  3.30 

734,  282 

84,  591 

46,015 

281, 358 

346,  8.54 

144, 351 

529,  564 

39,  601 


20, 350, 071 
16, 106,  039 


418,  728 

60,  264 

165, 978 

269, 078 

4,131,005 

401,  406 

1, 172, 307 

154,406 

474, 197 

574,  028 

501,  558 

208, 635 

162,  250 

4,  004,  089 

1,373,741 

972,  920 

653,  766 

534,  273 

460,  360 

263,  737 

1,013,404 

2, 054,  503 

3,221,228 

983, 084 

234,  241 

1,  304, 105 
208,  799 
447,  660 

84,  283 
158,  584 

2,  400, 021 
111,378 

7,551,119 
506, 364 
187.  041 

3, 446,  608 
478,  372 
618,706 

4, 0.57,  387 
361,277 
273,  827 
167,  726 
560,  697 

1,801,512 
204,  536 
95, 038 
757,  218 
920,  538 
360, 022 

1, 189, 154 
98,  596 


102,  267 

7,600 

29,  736 

81,762 

820, 024 

106, 006 

218,  905 

29, 152 

74, 400 

142,  541 

110, 395 

28,  617 

40, 022 

1, 009,  907 

413,  540 

325,  395 

227, 145 

154,  849 

79, 061 

67,341 

229, 834 

474, 332 

757, 685 

330, 179 

63,916 

381, 854 

55,  985 

152,636 

15,316 

46.  512 

594. 933 

24, 902 

1,655,262 

175,  602 

73,  761 

889,  291 

162,  925 

152,800 

1, 024, 858 

85,  242 

78,  522 

70, 963 

151,913 

444, 139 

63,  564 

31,  261 

183,  204 

170, 766 

104,087 

371,319 

28, 362 


301,556 

27, 908 

65,  548 

199, 996 

1, 924, 792 

275,  694 

730, 048 

90, 605 

260, 071 

391,215 

334, 989 

113,457 

76,  903 

2,  795,  740 

1, 040, 176 

750, 094 

517,095 

378,  330 

163,  285 

175,477 

702,  274 

1,380,389 

2, 354, 816 

742, 641 

170, 867 

939,  229 

148,  348 

350,  202 

39, 162 

113,  652 

1,  655,  767 

51, 124 

4,  676, 124 

404,  210 

148,715 

2,  508,  365 
347, 158 
450, 427 

2, 845, 430 
249,  432 
202, 084 
1.33, 916 
407, 180 
877, 083 
160,  789 

67, 791 
530,  733 
393, 488 
271,  854 
895, 142 

73,  792 


62, 873, 755 
25, 715, 974 


13, 114, 590 

7, 116,  302 


34, 905, 163 
13,913,279 


36,456,110 


78, 589, 729 


20,  230, 892 


48, 818, 442 


For  footnotes,  see  p.  228. 
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Table  4. — Individual  returns  ivith  net  income,  194^,  by  States  and  Territories,  and 
by  sex  and  family  relationship:  Number  of  returns  and  net  income — Continued 

(For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Money  figures  in  thousands  of  dollars] 


Separate  returns  of  husbands  and 
wives  19 

Community  property  returns  " 

States  and  Territories 

Men 

Women 

Men 

Women 

(1) 

Number 

of 
returns 

(6) 

Net  in- 
come 

(7) 

Number 

of 
returns 

(8) 

Net  in- 
come 

(9) 

Number 

of 
returns 

(10) 

Net  in- 
come 

(11) 

Number 

of 
returns 

(12) 

Net  in- 
come 

(13) 

6,214 

1,452 

694 

2.864 

35,  503 
4,306 

15. 837 
1,746 

11,  366 
8,671 
6,511 
3,259 
216 

63,  365 

21.186 
7,786 
6,625 
5,068 
7.028 
3.287 

14.  554 

31,  099 

41.944 
9,121 
3.489 

14, 424 

1,700 

3,502 

449 

2,105 

39,  631 

609 

136, 167 

7,  357 

1,033 

44,094 
5,277 

11,664 

46, 370 
5, 100 
3,221 
860 
7,431 
9,901 
2,645 
1,140 
8,094 
3,433 
4,395 

12, 639 
900 

42, 710 

6,769 

2.539 

19. 884 

99,  499 

32.  261 

132,  563 

25.  549 

64.  961 

63.  352 

53,  823 

24,890 

418 

421, 149 

106.  441 

42.  383 

35.  883 

37,  059 

13.  843 

18.817 

97. 146 

210,  735 

267,  337 

61,  326 

23, 051 

107.311 

9,998 

23, 345 

2,875 

12,  532 
223,  361 

1,419 

847,  766 

58, 645 

5,137 

298,120 

26, 902 

61,435 

339,  632 

34.  499 

20, 986 

4,614 

53,  801 

21,421 

13,  556 
5,954 

58,  653 
9,929 
25, 632 
78, 877 
6,406 

6,373 
1,867 
1,119 
2,455 

36,  247 
4,059 

16. 626 
2.221 

11,885 
9,916 
8,  686 
2,539 
336 

67,  626 

23,971 
8, 169 
5,904 
6,  555 
2.983 
3,451 

14, 100 

37. 178 

40,  951 

11.013 
3,371 

15. 072 

1, 862 

3,956 

429 

2,128 

42, 680 

,542 

131, 125 

9,087 

1,064 

53,  299 
7,343 

14,078 

48, 693 

5,360 

4,167 

724 

7,759 

10,019 
2,802 
1,425 

10.013 

3,749 

5,  192 

■      14, 290 

899 

15,  701 
3,522 
1,773 
8,080 
71.  409 
13.  287 

50.  no 

9,109 
28.  464 
30,647 
21,178 
7,  568 
468 
162, 223 
47, 601 

17.  000 
13, 620 

13.  052 
4.318 
7,736 

34,  624 

75.  337 

92,  593 

24,  373 

10,  277 

39,  429 

5,418 

8,946 

1,130 

4,768 

89, 060 

1,652 

345,  635 

19,  452 

2,272 

107,  169 

14,015 

28, 347 

121.801 

12,  884 

7,470 

1,654 

18,  249 

14,  229 
5,801 
3,418 

25, 600 
6,598 
10, 350 
27, 494 
2,219 

Arizona     .- 

8,810 

37, 198 

8,800 

36,644 

■California 

131,  780 

643,  502 

126, 440 

586, 493 

District  of  Columbia 

Florida 

Idaho 

7,981 

28,927 

8,174 

29,350 

Illinois 

Louisiana 

24,947 

106, 024 

23,  958 

103,934 

Nevada    .    - 

3,370 

14, 546 

3,444 

14,380 

New  Mexico--.  . 

4,188 

20, 145 

4,241 

19, 435 

Ohio 

Oklahoma - 

19  1, 116 

i«  12, 567 

19 1. 406 

19 11, 458 

South  Dakota 

Texas 

70,  396 

333, 134 

72,051 

331,627 

Utah 

Washington . 

42, 148, 

169, 679 

41,594 

163,627 

returns  with  net 
1040 

686, 332 
302,  558 

4, 257, 194 
602, 388 

726,  358 
374,  285 

1,689,129 
471,  767 

294,  736 

85,  578 

1, 365, 721 
159, 959 

290, 108 
86, 026 

1,  296, 947 

Individual   returns, 
Form  1040A  3  (see  basic 
table  12) 

160, 195 

988, 890 

4, 859,  582 

1, 100,  643 

2, 160, 896 

380, 314 

1,  525, 680 

376, 134 

1, 457, 142 

For  footnotes,  see  p.  228. 
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Table  4. — Individual  returns  with  net  income,  1943,  by  States  and  Territories,  and 
bij  sex  and  Jamily  relationship:  Number  of  returns  and  net  income — Continued 

[For  description  of  items  and  classifieations,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-1 1] 

[Money  figures  in  titousands  of  dollars] 


Heads  of  families 

Not  heads  of  families 

States  and  Territories 

Single     men     and 
married  men  not 
living  with  wives 

Single  women  and 
married   women 
not   living  with 
husbands 

Single    men    and 
married  men  not 
living  with  wives 

Single  women  and 
married   women 
not   living  with 
husbands 

(1) 

Number 
of  returns 

(14) 

Net  in- 
come 

(16) 

Number 
of  returns 

(16) 

Net  in- 
come 

(17) 

Number 
of  returns 

(18) 

Net  in- 
come 

(19) 

Number 
of  returns 

(20) 

Net  in- 
come 

(21) 

4,767 

385 

1,126 

3,349 

31, 186 
2,913 

12,  284 
826 
3,204 
4,058 
2,892 
2,338 
1,752 

40,  503 

11,110 
8,311 
4,273 
6,086 
4,138 
1,880 
8,925 

22,113 

25,  529 

10,  530 
1,683 

11,441 

1,917 

3,123 

527 

1,389 

36,  247 

967 

105, 139 

5,797 

2,237 

27,  981 
4,326 
4,310 

50,  519 
3,238 
2,  540 
2,  253 
4,471 
8,790 
2,032 
1,098 
5,779 
5,420 
3,157 

14,  590 
980 

13,195 

1.179 

2,783 

7,632 

92,718 

7,501 

37, 904 

2,963 

11,423 

11,317 

9,576 

8,654 

3,744 

105,  544 

26,618 

17,  127 

9,811 

13, 883 

11,366 

4,603 

26, 840 

59,  722 

75,  000 

21, 102 

4,741 

27,  082 

4,868 

7,058 

1,  669 

3,  646 

89,202 

1,956 

271, 044 

12,  322 

3,696 

76, 124 

8,920 

11,578 

127,  691 

9,228 

6,519 

4, 058 

11,079 

23,  668 

4,344 

2,017 

14,  986 

16,  329 

7,679 

32, 078 

1,848 

2,479 

51 

1,651 

2,403 

28,  396 
3,350 
8,076 
1,091 
5.391 
4,820 
5,138 
491 
1,215 

25,614 
8,466 
5,  615 
5,257 
5,337 
2,117 
2,077 
6, 169 

16, 853 

14,  099 
7,132 
2,043 
8,811 
1,221 
2,878 
139 
1,2.37 

23, 065 
1,010 

73, 167 
4,372 
1,033 

22.  530 
5,023 
2,719 

35,  837 
2,892 
2,130 
1,027 
4,001 

12,  723 
969 
1,188 
5,  885 
4.813 
2.421 
9,615 
583 

4,  535 

117 

3,394 

4.  764 

61,651 

6,199 

18,  517 

2,258 

11,349 

10,  407 

9,155 

1,853 

2,033 

51, 3S8 

14,  5b0 

9,436 

8,210 

8,867 

6,269 

4,116 

13,373 

33,  523 

27, 835 

11,241 

3,  309 

16,219 

2.  062 
4,394 

450 
2,215 

40, 475 

1,  599 

153,  665 

7,307 

1,  629 

41, 188 
8,274 
5,127 

65,  634 
6,032 

3,  566 
1.807 
7.487 

24.  434 
1.802 
2. 050 

11.403 
9.394 
4,340 

14.  600 
1,297 

10, 658 
6,303 
4,659 
7,670 
177, 909 
19, 799 
41,701 
4,218 

14,  883 

15,  061 
11,537 
12, 382 

8,986 
142,  984 
43, 929 
67, 065 
24,  908 
25, 826 
20,  539 
13, 699 
34,  332 
68, 294 
118,284 
60, 624 
6,067 
54,179 

16,  778 
23, 310 

2,919 

6,124 

84,  638 

4,488 

352,  707 

20,892 

16,  933 

109,  271 

18.940 

20, 402 

155,955 

12,  768 
8,488 

13.  751 
15.174 
48,  266 

4.889 
4.487 
25. 333 
46.  776 
11.240 
62.  680 
4.590 

22, 363 

19,  431 
9,091 

14,  678 
389, 668 

34,  744 
117,099 

12,653 

43,  638 
31,090 
27, 958 

44,  236 
13,997 

271,060 
72,  764 
81,  788 
39,  754 
43,  797 
36,  484 
23,  656 
83,  743 

146, 186 

288,  486 
65, 120 
11,911 
91,268 
29,110 
33,  326 
7,844 
9,641 

163, 160 
8,143 

652,  924 
32,  175 
18.918 

218,  654 
25,  307 
39,  439 

306,816 
23, 899 
14,  742 
16,026 
32,  023 
98,  226 
8,281 
6.356 
56.015 

107.  342 
21,610 
78,  709 
8,432 

11,  570 

724 

4,650 

11,070 

166,  225 

22,  550 

43,  304 

6,926 

28,  284 

21,881 

30, 949 

2,649 

5,009 

139, 229 

51,289 

47,  591 

25,  757 

30,  647 

8,446 

19, 867 

35, 367 

93,  230 

80,  290 

51, 362 

7,219 

61,846 

7,231 

17, 844 

1,342 

8,127 

112,447 

4,687 

399,  603 

31.304 

6,  766 

140,  321 

23,184 

16,640 

181,993 

16,909 

16.  902 

6.116 

24.  681 

57. 998 

7.690 

5,416 

43, 050 

29,156 

13,859 

54,  431 

3,287 

18,  668 

1, 339 

7,008 

14, 043 

261,283 

31.  721 

86, 066 

11,27a 

District  of  Columbia.. 
Florida       - - 

54,  290 
36, 000 

44, 878 

7,978 

6, 412- 

196,  985 

66,  691 

66, 093 

29, 392 

39,  285 

15, 837 

29, 333; 

55, 403 

Massachusetts 

Michigan 

Minnesota 

148,611 

115,161 

57.  281 

10. 085 

83,  566 

8.996 

Nebraslia 

20,  391 

2.228 

New  Hampshire 

12,130 
139, 006 

5,905 

603, 962- 

North  Carolina 

North  Dakota 

Ohio 

32,  253 

6,674 

197, 087 

Oklahoma 

23,  771 

22. 356 

Pennsylvania 

250.  382 

Rhode  Island 

25. 303 

South  Carolina 

South  Dakota 

Tennessee 

18,461 

6,  651 

30, 878 

Texas                   .  .  .- 

77,  691 

Utah                        

9,962' 

Vermont                 

7, 452 

Virginia 

.69,  828 
44, 163 

West  Virginia -.. 

18,  667 
62,  255 

Wyoming.. 

4,  602 

Total,  individ- 
ual    returns 
with  net  in- 
come.   Form 
1040     

526,  429 
834,  562 

1,  .367,  633 
1, 353, 168 

396,  620 
744, 161 

765,  796 
942,181 

2. 077,  293 
3,  249. 172 

4,  052,  660 
4,  344,  971 

2,  237,  605 

3,  313, 395 

3, 173,  512' 

Individual     returns, 
Form   1040  A  '   (see 
basic  table  12) 

3,768,065 

Grand  total 

1,  360,  991 

2, 720, 801 

1. 140,  781 

1,  707, 977 

6,  326, 466 

8, 397,  631 

6,561,000 

6,941,577 

For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  19^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax 

{For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thonsands  of  dollars] 


Net  income  classes 


(1) 


Total 


Number  of 
returns 

(2) 


Net  income 

(3) 


Personal 
exemption  • 


(4) 


Credit  for 
depend- 
ents' 

(5) 


Tax 

(6) 


Taxable  individual  returns  with  net 
income: 

Form  1040A  (est.)'  - 

Form  1040: 

UnderO.5  (est.). 

0.5  under  0.75  (est.)... 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75under3  (est.) 

3  under  3.5  (est.). 

3.5  under  4  (est.) 

4  imder  4.5  (est.)... 

4.5  under  5  (est.) 

5  under  6 

6  under  7.. 

7  under  S 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30.. 

30  under  40 

40  under  50 

50  under  60 

60under70 

70under80 

80  undergo 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000.. 

2,000  under  3,000...... 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total 

For  footnotes,  see  p.  228. 


11, 291, 398 

82, 380 

751, 545 

814, 697 

795, 046 

1, 213,  938 

1, 440, 933 

1,  564,  577 

1,551,182 

1,375,991 

1,134,517 

1, 067, 002 

1, 678, 863 

904, 175 

497, 395 

308, 320 

321, 486 

182, 086 

121,872 

86, 830 

67, 174 

51,727 

41,566 

33,715 

27, 849 

23, 723 

76, 847 

40,  790 

24, 456 

26,111 

13,408 

7,808 

4,762 

3,127 

2,144 

1,575 

3,484 

1,139 

522 

270 

253 

144 

134 

52 

19 

8 

3 

1 

5 

2 


18,  535, 476 

23, 934 

475,  679 

712, 033 

901,  621 

1,  669, 023 

2, 349,  868 

2, 936,  982 

3,  290, 902 

3, 262,  545 

2, 973, 878 

3, 068, 975 

5,413,701 

3, 365,  571 

2, 102, 109 

1,456,699 

1,750,656 

1,177,007 

910,  040 

736, 077 

636,  629 

542, 175 

477, 339 

420, 938 

375,617 

343,  746 

1,323,701 

909,  382 

667,  670 

897,  565 

597, 164 

426, 341 

308, 043 

233,  819 

181,604 

149, 490 

419,086 

193, 924 

115,  788 

73,612 

86, 137 

63, 827 

80, 978 

43,  262 

22,418 

14,  236 

7,375 

3,591 

21,895 

11,200 


8,  747, 982 

3,224 

352,  206 

392,  523 

467, 069 

1, 072, 956 

1,421,694 

1,  622,  719 

1,664,030 

1,504,373 

1,  263,  822 

1,185,594 

1,855,441 

989, 377 

536, 979 

332,215 

337, 630 

187, 369 

124, 646 

88, 123 

67, 966 

62, 132 

41,893 

33,  729 

27,  945 

23,  873 

76, 972 

40, 938 

24, 376 

25, 949 

13,  276 

7,772 

4,701 

3,067 

2,094 

1,572 

3,408 

1,114 

518 

255 

254 

137 

129 

45 

18 

7 

2 


1,  307,  776 

214 

1,133 

9,491 

17, 347 

25, 329 

138, 427 

264,  013 

373,  293 

413, 159 

376,  409 

368, 197 

602, 848 

342,313 

177, 969 

105, 458 

110,727 

61,271 

40,  786 

28,  603 

22,  352 

17, 079 

13, 896 

11,111 

9,  359 

7,996 

25,028 

13,  867 

8,146 

8,652 

4,531 

2,551 

1,620 

1,033 

657 

542 

1,109 

383 

173 

86 

83 

40 

46 

22 

4 

3 

2 


1,317,947 

3,771 
20,  514 
54, 472 
74,  352 
98, 902 
136,  862 
182,  513 
218, 189 
236, 185 
236, 067 
270, 462 
634,  661 
375,919 
263,  296 
197,  496 
261, 374 
195, 641 
163,915 
142,  514 
130, 897 
118,110 
109, 358 
101,369 
94, 456 
90,  219 
387, 831 
311,073 
256,  539 
386,  793 
287, 013 
221,342 
169,  654 

135. 042 
109, 129 

93,011 
278, 427 

138. 043 
86, 447 
56,  335 
67,  218 
60, 686 
64,075 
34, 718 
18, 596 
11,  583 

6,250 

1,795 

13, 864 

9,215 


27,  637, 051 


66,  761,  229 


4, 916, 727 


8,  823, 041 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 
(1) 

Total— Continued. 

Number  of 
returns 

(2) 

Net  income 
(3) 

Personal 
exemption » 

(4) 

Credit  for 
depend- 
ents 6 

(5) 

Tax 

(6) 

R'' 

Nontaxable  individual  returns  with 
net  income:  " 

Form  1040A  (est.)  ' 

4, 814,  641 

752,  555 

303.  579 

484,  621 

877,  700 

610, 448 

416.615 

337.  340 

172,110 

55,  563 

43, 060 

24, 197 

21,296 

4,503 

646 

185 

7,180,498 

269.  519 

191,462 

428. 944 

989, 029 

707.  674 

666.  350 

625. 896 

368,  049 

132, 170 

111,384 

69.  310 

68,  059 

16,  570 

2,711 

875 

5, 476,  763 

485, 861 

313.847 

551.294 

1, 042.  140 

613.  896 

498,  621 

404. 528 

206.  819 

66,  618 

51,  622 

29. 137 

25,  529 

5,397 

774 

223 

3,  604, 819 

41,490 

56.  233 

94. 084 

15.5,  782 

273. 982 

286. 999 

296.  640 

203,  296 

85.  763 

70,  033 

46,  335 

49,  930 

12, 457 

2,196 

692 

5? 

53 

Form  1040: 

Under  0.5  (est.) 

.53 

54 

0  5  under  0  75  (est.) 

.54 

55 

0  75  under  1  (est.) 

55 

56 

1  under  1.25  (est.) 

1.25  under  1.5  (est.)- 

1  5  under  1  75  (est.)- 

56 

57 

.57 

5S 

58 

59 

1.75  under  2  (est.) 

,59 

60 

2  under  2.25  (est.) 

60 

61 

2.25  under  2.5  (est.)  — 

61 

6? 

2.5  under  2.75  (est.) 

6?, 

63 

2.75  under  3  fest.) 

63 

64 

3  under  3.5  (est.) 

64 

65 

3.5  under  4  (est.).. 

6.") 

66 

4  under  4.5  (est.).. 

66 

67 

67 

Total       ..    .. 

68 

8,  819, 059 

11,828,500 

9, 773, 070 

5, 280,  732 

68 

Total,  individual  returns 
with  net  income  (51+68). 

69 

36,456,110 

78,  689,  729 

34,  377, 193 

10, 196, 458 

8,823,041 

69 

For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  19^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

For  description  of  items  and  classification,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


'(1) 


Joint  returns  of  husbands  and  wives,  or  of  either  husband  or 
wife  when  no  other  return  is  filed 


Number  of 
returns 

(7) 


Net  income 
(8) 


Personal 
exemption ' 


(9) 


Credit  for 

depend- 

ents,^ 

(10) 


Tax 

(11) 


Taxable  individual  returns  with  net 
income: 

Form  1040A  (est.)  ' 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.).- -.. 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.).. 

4.5  under  5  (est.) 

6  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12imder  13... 

13  under  14- 

14  under  15 

15  under  20 

20  under  25 

25  under  30. 

30  under  40. 

40  under  50 

60  under  60 

60  under  70 

70  under  80 

80  imder  90 

90  imder  100 

100  under  150 

150  under  200 

200  under  250... 

250  under  300... 

300  under  400.. 

400  under  500 

600  under  750 

750  under  1,000 

1.000  under  1.500 

1,500  under  2,000. 

2,000  under  3,000 

3,000  under  4.000 

4,000  under  5,000 

6,000  and  over 


3, 739,  335 

381 

3,237 

8,731 

107, 852 

595, 066 

911,495 

1, 108,  800 

1, 184,  684 

1, 096, 109 

936, 032 

869,  966 

1, 340.  707 

707, 997 

375.  495 

231,018 

216,  796 

114,089 

73,415 

60,  242 

37,  685 

27,  993 

22, 088 

17, 153 

14,024 

11,749 

35,  594 

17,381 

9,430 

9,026 

4,168 

2,232 

1,277 

822 

530 

367 

736 

224 

94 

43 

59 

24 

19 


8, 174, 938 

138 
2,139 

7,797 

130, 823 

821,  381 

1, 489,  803 

2, 084, 170 

2,  514, 144 

2,  599, 398 

2.  454,  327 

2,501,821 

4, 323, 154 

2,635,112 

1,  586,  674 

1,091,041 

1, 179, 193 

737, 074 

547,  990 

425, 845 

3,56, 946 

293, 449 

253.  634 

214, 186 

189, 102 

170,  278 

611,580 

386,  750 

257,  202 

309,  263 

185,  208 

121,737 

82. 623 

61.  445 

45. 063 

34,  855 

88,  255 

38,  276 

20, 910 

11,  764 

19, 834 

10,  543 

12, 027 

6,711 

3,749 


4, 487, 202 

75 

1,767 

5,971 

122,  544 

707, 161 

1, 087, 990 

1,  327,  331 

1, 417,  700 

1,  312,  784 

1,121,537 

1, 042,  341 

1, 606,  467 

848,  208 

450. 356 

276, 893 

259, 807 

136, 802 

88, 092 

60, 200 

45, 181 

33.  550 

26,  479 

20,541 

16, 803 

14,081 

42,  647 

20,832 

11,307 

10, 816 

5,000 

2,676 

1,531 

984 

636 

441 

882 

268 

113 

52 

71 

29 

23 

10 

4 


1, 057, 143 


3 

166 

739 

5,049 

110,913 

230, 127 

334,  .597 

380, 961 

351,922 

343, 302 

561, 523 

316,806 

162,  261 

95,  932 

93,  236 

49, 447 

31,  966 

21,898 

16, 571 

12,  364 

9,886 

7,650 

6,387 

5,403 

16,181 

8,162 

4,311 

4,095 

1,928 

1,009 

615 

385 

230 

168 

330 

97 

47 

21 

28 

5 

10 

6 

(-') 


380,  797 

11 

61 

292 

1,232 

16,  368 

47,  392 

88,348 

129,687 

156,  760 

171,872 

196, 951 

384,  231 

268,120 

182,  802 

137, 607 

163, 249 

114,362 

92,  693 

77,916 

69,  659 

60. 933 

55,  548 

49,  452 

45,  683 

43, 090 

173,412 

129,013 

96, 966 

131,  297 

87, 991 

62,718 

45,  229 

35, 343 

26, 944 

21,  543 

58,423 

27, 236 

15,  547 

9,012 

15,  532 

8,636 

9,605 

5,386 

2,751 


5,375 


4,704 


Total. 


13, 884, 177 


39,  097,  723 


16,  616, 183 


3, 902, 403 


For  foot7;otes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1943,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classiflcations,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6-11] 

[Net  income  classes  and  money  fignres  in  thousands  of  dollars] 


Net  income  classes 
(1) 

Joint  returns  of  husbands  and  wives,  or  of  either  husband  or 
wife  when  no  other  return  is  filed— Continued 

Number  of 
returns 

(7) 

Net  income 
(8) 

Personal 
exemption ' 

(9) 

Credit  for 
depend- 
ents 9 

(10) 

Tax 
(11) 

fi? 

Nontaxable  individual  returns  with 
net  income:  " 
Form  1040A  (est.)  s 

3,  376,  967 

146, 699 

196,  688 

377,  779 

749.  847 

469.  657 

391,  483 

324,  845 

167,  247 

53, 979 

41,864 

23,  618 

20,  950 

4,361 

646 

185 

5,  738,  342 

45,  936 

125,  461 

336,  220 

846.71/ 

651.  362 

626,  652 

602,  712 

357,  679 

128.  432 

108.  268 

67,  376 

66,  927 

16, 049 

2,711 

875 

4, 053,  050 

171,  622 

231, 476 

449.  960 

897.  749 

567, 171 

469,  620 

389,  981 

201,  172 

64,780 

50.  245 

28,337 

25, 147 

5,226 

774 

223 

3, 103,  869 

35,420 

41,  342 

73,  995 

136.937 

254,  023 

271, 165 

285,  644 

197,  573 

8.3,  271 

67,  942 

44,996 

49, 116 

12,080 

2,196 

692 

52 

f)S 

Form  1040: 

Under  0.5  (est.) 

53 

M 

0.6  under  0.75  (est.) 

■•)4 

fi") 

0  75  under  1  (est.) 

.55 

Fi6 

1  under  1.25  (est.) 

■56 

57 

1.25  under  1.5  (est.) 

.57 

r>8 

1.5  under  1.75  (est.) 

58 

59 

■59 

60 

2  under  2.25  (est.) 

60 

fil 

2.25  under  2.5  (est.) 

61 

6'' 

2.5  under  2.75  (est.) 

61^ 

fiS 

2.75  under  3  (est.) 

6.S 

64 

3  under  3  5  (est.) 

64 

65 

3.6  under  4  (est.)   . 

65 

66 

4  under  4.5  (est.) 

66 

67 

67 

Total 

68 

6,  346,  715 

9,  720,  719 

7, 606,  533 

4,  660, 160 

68 

Total,  individual  returns 
with  net  income  (51+68;. 

69 

20,  230, 892 

48, 818, 442 

24, 222, 716 

8,  904, 038 

3, 902, 403 

69 

For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

p'or  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data.see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 
(1) 

Separate  returns  of  husbands  and  wives  " 

Men 

Number 

of 
returns 

(12) 

Net 
income 

(13) 

Personal 
exemp- 
tion 5 

(14) 

Credit  for 
depend- 
ents « 

(16) 

Tax 
(16) 

1 

Taxable  individual  returns  with  net  in- 
come: 
Form  1040A  (est.)  '  -  . 

287,  927 

5,564 

11.087 

19, 160 

23, 198 

32,  426 

42,  873 

45,  069 

47,791 

47,  300 

39,  927 

39,  340 

64,  349 

37,  618 

23,  762 

14.  759 

25,  606 

17, 186 

13,  204 

10,  599 

9,038 

7,649 

6,503 

5,713 

4,919 

4,373 

16,  298 

10, 164 

6,837 

8,184 

4,520 

2,875 

1.825 

1,179 

802 

645 

1,423 

483 

224 

108 

96 

54 

62 

18 

8 

6 

1 

586,  906 

1,685 
7,099 
17, 133 
26,  217 
44,  634 
69,  797 

84,  286 
101,  459 
112,145 
104,  755 
113,109 
207,  714 
139,  807 
100,  699 

69,711 
139,872 
111,333 
98,  709 
89.  924 

85,  816 
80, 191 
74,  736 
71,336 

66,  342 
63,  383 

282,  061 
227.  450 
186,717 
282,  417 
201,  656 
157, 098 
118,038 
88.  335 

67,  804 
61,254 

171,069 
82,  307 
49,  792 
29,427 
32,  954 
23,  786 
37,  378 
14,  904 

9,181 
10,  903 

2,764 

172,  756 

509 
3,868 
8,633 
12, 181 
19,  308 
27,  977 
31,  689 
35,  530 
37, 060 
33,  545 

37,  253 
64,  243 

38,  453 
23,  957 
14,  783 
27,  075 
18,  305 
14,  237 
11,507 

9,891 

8,405 

7,206 

6,363 

5,489 

4,894 

18,  372 

11,  600 

7,790 

9,418 

5,221 

3,317 

2,099 

1,365 

919 

745 

1,  656 

556 

263 

124 

114 

66 

71 

20 

8 

6 

1 

47, 965 

57 

173 

430 

1,299 

2,396 

4,294 

5,909 

7,765 

8,146 

7,  561 

7,619 

14,  159 

8,564 

5,469 

3.191 

7,371 

5.188 

4.126 

3,285 

2,988 

2,554 

2,179 

1,951 

1,712 

1,508 

5,933 

3,806 

2,593 

3,147 

1,803 

1,109 

712 

439 

298 

255 

545 

200 

90 

45 

38 

24 

25 

9 

3 

2 

1 

60, 165 

204 

529 

1,414 

2,256 

4,092 

6,727 

8,355 

10,  410 

12,  067 

11,456 

12,  385 
23,  585 
17,346 

13,  623 
10, 102 
21, 180 
18,  500 
17,  644 
17,  238 
17,  377 
17,  202 
16,  856 
16.  879 
16,  401 
16,  3£0 
81,  568 
76,  968 
70,  943 

120, 881 
96,  334 
81, 153 
64,  710 
50,  874 
40,  569 
38,091 

113,523 

58,  776 

36,  483 

22,  407 

25,  887 

18, 849 

29, 846 

12,  256 

7,762 

8,708 

2,402 

1 

? 

Form  1040; 

Under  0.5  (est.) 

9 

^ 

0.5  under  0.75  (est.) 

s 

4 

0.75  under  1  (est.) 

4 

H 

1  under  1.25  (est.) 

5 

fi 

1.25  under  1.5  (est.) 

6 

7 

1.5  under  1.75  (est.) 

7 

8 

1.75  under  2  (est.) 

K 

9 

2  under  2.25  (est.) 

<) 

10 

2.25  under  2.5  (est.) 

in 

11 

2.5  under  2.75  (est.)       .  .      .      . 

11 

I?. 

2.75  under  3  (est.)          

1? 

U 

3  under  3.5  (est.).-.      

13 

14 

3.5  under  4  (est.)..        ... 

14 

15 

4  under  4.5  (est.)-..  .  

15 

Ifi 

4.5  under  5  (est.) 

16 

17 

5  under  6 

17 

18 

6  under  7 

18 

19 

7under8 . 

19 

20 

8  under  9 .          

20 

21 

OunderlO 

21 

Y?. 

10  under  11 

22 

?3 

11  under  12 . .  .  .  . 

23 

?A 

12uuderl3-. 

24 

25 

13  under  14 

25 

?fi 

14  under  15    . 

26 

?.7 

15  under  20 

27 

?S 

20  under  25 

28 

29 

25  under  30 

29 

30 

sounder  40 

30 

31 

40  under  50 

31 

32 

50  under  60_- 

32 

33 

60  under  70 

33 

34 

70  under  80 .... 

34 

35 

80  undergo 

35 

3fi 

90  under  100 

36 

37 

100  under  150 

37 

38 

150  under  200 . 

38 

39 

200  under  250 

39 

40 

250  under  300 

40 

41 

300  under  400... 

41 

42 

400  under  500 

42 

48 

500  under  750 

43 

44 

750  under  1,000 

44 

45 

1,000  under  1,500 

45 

4fi 

1.500  under  2.000 

46 

47 

2.000  under  3,000 

47 

48 

3,000  under  4,000 

48 

49 

4.000  under  5.000 

1 
1 

4,107 
5,  825 

1 
1 

3,589 
4,512 

49 

50 

5,000  and  over 

1 

50 

Total 

51 

942,  754 

4,  816, 026 

738,  848 

178,  939 

1,  437,  479 

51 

For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  S-llJ 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Nontaxable  individual  returns  with  net 
income:  " 

Form  1040A  (est.)  ' 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.)- 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.). 

1.75  under  2  (est.),.. 

2 under  2.25  (est.).. 

2.25  under  2.5  (e.st.) 

2.5  under  2.75  (est.).. 

2.75  under  3  (est.) 

3  under  3.5  (est.)... 

3.5  under  4  (est.) 

4  under  4.5  (est.)... 

4.5  under  5  (est.) 


Total. 


Total,  individual  returns  with 
net  income  (51+68). 


Separate  returns  of  husbands  and  wives  " — Con. 


Men— Continued 


Number 

of 
returns 

(12) 


14, 631 

9,305 

5,979 

4,156 

4,681 

2,282 

2,128 

1,428 

802 

342 

172 

128 

81 

21 


46, 136 


Net 
income 


(13) 


15, 482 

2,764 

3,549 

3,672 

5,267 

3,130 

3,386 

2,644 

1,698 

797 

449 

367 

268 

83 


43,  556 


4, 859,  582 


Personal 
exemp- 
tion » 

(14) 


8,779 

4,790 

4,117 

3,797 

5,131 

2,365 

2,225 

1,673 

869 

369 

207 

154 

98 

25 


34,  599 


773, 447 


Credit  for 
depend- 
ents ' 

(15) 


9,250 

255 

478 

689 

777 

1,285 

1,558 

1,244 

956 

471 

305 

241 

182 

59 


17,  748 


196,  688 


Tax 
(16) 


1,  437, 479 


69 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  19^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Separate  returns  of  husbands  and  wives  i*— Con. 


Women 


Number 
of  returns 


(17) 


Net 
income 


(18) 


Personal 
exemp- 
tion 5 

(19) 


Credit 

for 
depend- 
ents 9 

(20) 


Tax 


(21) 


Taxable    individual    returns    with    net 
income: 

Form  1040A  (est.)  3 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  imder  1,000- 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

'   4,000  under  5,000.." 

5,000  and  over 


^42, 289 

72, 054 

70, 050 

89, 829 

88, 146 

82, 650 

62,909 

45,164 

27,  627 

18, 340 

14, 453 

11,740 

15,  968 

10,612 

7,538 

6,703 

9,097 

6,534 

4,698 

3,809 

3,065 

2,399 

2,052 

1,733 

1,427 

1,304 

4,455 

2,409 

1,633 

1,774 

963 

567 

373 

231 

207 

133 

307 

100 

48 

31 

19 

10 

13 

5 

2 


Total. 


1,015,472 


450, 473 

20,612 
44,458 
78, 873 
99, 100 
113,114 
101,741 
84,  332 
58, 527 
43, 409 
37,  747 
33,  781 
51,422 
39,  379 
31,632 
31,739 
49,724 
42,  287 
35, 135 
32, 322 
29, 069 
25, 155 
23, 571 
21,628 
19, 267 
18,  902 
76, 894 
53,  677 
44,  679 
60,919 
42, 875 
30, 977 
24, 063 
17, 164 
17,554 
12,619 
37, 177 
17,033 
10,578 
8,450 
6,508 
4,527 
7,483 
4.136 
2,018 


2,430 


4,543 


2, 103,  700 


205, 373 

1,717 

13, 453 

26, 874 

29, 963 

32, 462 

24, 079 

16,041 

10, 957 

7,718 

6, 312 

5,625 

7,649 

4,411 

3,737 

2,890 

4,260 

3,189 

2,303 

1,910 

1,545 

1,252 

1,071 

898 

789 

741 

2,571 

1,407 

972 

1,093 

596 

374 

230 

152 

139 

97 

214 

77 

42 

25 

18 

7 

13 

4 

2 


11,082 

154 

501 

1,060 

2,207 

2,659 

2,555 

2,164 

1,538 

1,255 

968 

1,118 

1,136 

1,120 

535 

502 

848 

634 

506 

379 

337 

293 

254 

210 

200 

157 

635 

329 

281 

296 

167 

103 

65 

39 

43 

27 

64 

26 

7 

5 

5 


(21) 


425,  254 


36, 470 


36, 983 

3,448 
5,530 
9,180 
12,119 
14, 127 
13,617 
12,056 
8,416 
6,331 
5,639 
5,039 
8,113 
6,565 
5,403 
5,777 
9,380 
8,447 
7,413 
7,180 
6,764 
6,102 
5,968 
5,707 
5,256 
5,355 

23,  974 
19,  226 
17,  768 
26, 841 
20, 978 
16,269 
13,310 

9,968 
10,610 
7,871 

24,  736 
12, 146 

7,803 
6, 553 
5,216 
3,570 
5,822 
3,388 
1,709 


1,955 


3,637 


469, 267     51 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Separate  returns  of  husbands  and  wives  " — Con. 


Women— Continued 


Number 
of  returns 


(17) 


Net 
income 


(18) 


Personal 
exemp- 
tion « 


(19) 


Credit 

for 
depend- 
ents « 

(20) 


Tax 


(21) 


Nontaxable  individual  returns  with  net 
income:  " 

Form  1040A  (est.)  3._ 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.).. 

0.75  under  1  (est.) 

1  under  1.25  (est.).. 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.). 

1.75  under  2  (est.) 

2  under  2.25  (est.). 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.).. 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.). 


31,996 

17, 353 

15,457 

10,  269 

8,098 

1,289 

423 

173 

21 

40 

52 


,294 

,431 

,460 
,978 
,994 
,764 
676 
325 
43 
95 
135 


19, 198 

7,313 

9,838 

8,386 

8,289 

1,225 

465 

183 

25 

48 

63 


6,144 

386 

854 

1,293 

1,283 

648 

246 

183 

18 

99 

73 


Total. 


85, 171 


57, 196 


55, 033 


11, 228 


Total,  individual  returns  with 
net  income  (51-1-68). 


1.100.643 


2, 160, 896 


480, 286 


47, 698 


469, 267 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  19^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  -personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  clasees  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Community  property  returns  '* '» 


Men 


Number 
of  returns 


(22) 


Net 
income 

(23) 


Personal 
exemp- 
tion « 

(24) 


Credit 

for 
depend- 
ents' 

(26) 


Tax 
(26) 


Taxable    individual    returns    ■with    net 
income: 

Form  1040A  (est.)  ' 

Form  1040: 

Under  0.5  (est.). 

0.6  under  0.75  (est.) 

0.75  under  1  (est.).. 

1  imder  1.25  (est.).. 

1.25  under  1.5  (est.). 

1.6  under  1.75  (est.) 

1.75  under  2  (est.). 

2  under  2.25  (est.).. 

2.25  under  2.5  (est.) 

2.6  under  2.75  (est.). 

2.75  under  3  (est.). 

3imder3.5  (est.). 

3.6  under  4  (est.) 

4  under  4.5  (est.).. 

4.5  under  5  (est.).. 

5  under  6 

6  under  7 

7  under  8 

8  under  9.. 

9  under  10 

10  under  11. ,. 

11  under  12 

12  under  13 

13  under  14 

14  under  16 

15  under  20- ..•. 

20  under  25 

26  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  mider  100.. 

100  under  150 

150  under  200 

200  under  250. 

250  under  300.. 

300  under  400.... 

400  under  500 

500  under  750.... 

750  under  1,000 

1,000  under  l,500l.. 

1,500  under  2,000 

2,000  under  3,000... 

3,000  under  4,000... 

4,000  under  5,000 

5,000  and  over. 


84,  855 

251 

1,327 

3,158 

4,629 

6,971 

24,  593 

42,  739 

40, 469 

29, 356 

14, 323 

13, 199 

19,  898 

12,  299 
10,  408 

7,110 

13,  558 
9,  398 
6,763 
4,782 
3,824 
3,034 
2,421 
2,000 
1,675 
1, 420. 
4,494 
2,305 
1,390 
1,566 

839 

484 

285 

191 

136 

97 

214 

73 

31 

16 

14 

13 

8 

5 

i" 


169, 162 

57 

912 

2,802 

5,236 

9,657 

40,  961 

80,  544 

86, 008 

69,  489 

37,  390 

37,  872 

64, 134 

45,  670 

44,007 

33,  623 

74, 112 

60,857 

50,507 

40,  535 

36,  236 
31,  786 
27,  783 
24, 967 
22,  616 
20,  563 
77,  293 
51,  313 

37,  941 
53,  820 
37,  310 
26,  406 
18,  .393 
14,  292 
11,469 

9,219 
25, 907 
12,418 
6,844 
4,114 
4,820 
5,679 
4,802 
3,982 


50, 913 

30 

629 

1,690 

2,494 

3,724 

14, 119 

24,711 

22, 936 

16, 360 

7,800 

7,132 

11, 128 

6,912 

5,876 

4,061 

7,439 

5,143 

3,757 

2,611 

2,132 

1,690 

1,347 

1,127 

973 

819 

2,598 

1,409 

856 

973 

524 

327 

192 

116 

100 

68 

147 

51 

22 

8 

11 

7 

7 

2 


15, 032 

(21) 

36 

382 

604 

1,107 

2,285 

5, 750 

8,536 

6,554 

3,221 

3,604 

5, 1.33 

3,313 

2,787 

1,920 

3,832 

2,738 

1,991 

1,416 

1,171 

877 

770 

629 

625 

445 

1,426 

722 

408 

528 

290 

160 

105 

88 

43 

36 

80 

29 

12 

7 

7 

2 
1 


1,666 


(21) 


3,691 
4,436 


16,  226 

5 
61 
142 

382 

866 

4,386 

9,038 

9,785 

8,437 

4,786 

4,982 

8,972 

6,791 

6,922 

5,506 

13, 010 

11,  447 

10, 103 

8,  593 

8,065 

7,  453 

6,794 

6,365 

6,008 

5,673 

23,685 

18, 073 

14,  879 

23,  489 

18, 114 

13,  766 

10, 124 

8,276 

6,919 

6,751 

17,128 

8,579 

5,076 

3,147 

3,614 

4,369 

3,403 

2,997 


1,438 


1,795 
2,227 


Total. 


376, 622 


1,  523, 198 


214,  769 


366, 540     61 


For  footnotes,  see  p.  228. 
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Table  6. — Individual  returns  with  net  income,  191^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 


[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp. 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


-11] 


Net  income  classes 


(1) 


Community  property  returns  '8  "—Continued 


Men — Continued 


Number 
of  returns 


(22) 


Net 
income 

(23) 


Personal 
exemp- 
tion « 

(24) 


Credit 

for 
depend- 
ents ' 

(25) 


Tax 
(26) 


Nontaxable  individual  returns  with  net  in- 
come: " 

Form  1040A  (est.)  3 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.),, 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) , 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.). 

4.5  under  5  (est.) 


723 

1,309 

1,068 

334 

163 

94 


797 

444 
650 
292 
176 
121 


434 

597 
609 
274 
139 
56 


179 
222 


Total. 


2,482 


2,110 


1,135 


Total,   individual  returns  with 
net  income  (51-1-68), 


0,314 


1,525,680 


216, 879 


79, 806 


366, 540 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  rlasees  and  money  figures  in  thonsands  of  doHars] 


Net  income  classes 


(1) 


Community  property  returns  "  "—Continued 


Women 


Number 

of 
returns 

(27) 


Net 
income 

(28) 


Personal 
exemp- 
tion 5 

(29) 


Credit 

for 
depend- 
ents' 

(30) 


Tax 


(31) 


Taxable    individual    returns    with     net 
income: 

Form  1040A  (est.)  '- 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

I  under  1.25  (est.).. 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

6  under  6 

6  under  7 -.. 

7  under  8— 

8  under  9 

9  under  10. 

10  under  11-— 

II  under  12 

12  under  13-— 

13  under  14 

14  under  15 

15  under  20 . 

20  under  25... 

25  under  30 

30  under  40.. 

40  under  50.... 

50  under  60..-. 

60  under  70.. . 

70  under  80 

80  under  90... 

90  under  100 

100  under  150. 

150  under  200 

200  under  250.... 

250  under  300 

300  under  400... 

400  under  500... 

600  under  750 . 

750  under  1,000 

1,000  under  1,500. 

1,500  under  2,000... 

2.000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over... 


Total. 


85, 150 

496 

1,249 

3,211 

6,079 

7,269 

24, 047 

41, 898 

40, 825 

30,  033 

15,  399 

12,302 

17, 049 

12,315 

7,475 

6,679 

13,  583 

9,425 

6,691 

4,797 

3,824 

3,015 

2,372 

1,963 

1,624 

1,353 

4,348 

2,204 

1,340 

1,421 

751 

398 

242 

161 

117 

78 

168 

58 

27 

14 

12 

11 

4 

6 


.371,484 


159,  329 

130 
816 
2,874 
6,873 
10, 035 
40, 020 
78, 843 
86,  520 
71,  078 
40, 191 
35,316 
54, 968 
45,  659 
31,  640 
31,526 
74,  274 
60, 988 
49,  975 
40,  658 
36,  247 
31,591 
27,  216 
24, 499 
21,914 

19,  580 
74,  877 
49, 046 
36,  574 
48, 856 
33,  440 
21,682 
15,  635 
12,  051 

9,918 
7,411 

20,  422 
9,871 
5,944 
3,834 
4,050 
4,819 
2,402 
4,184 


1,666 


4,436 


1, 453, 878 


51, 090 

12 

491 

1,756 

3,572 

4,527 

14,  783 

25, 906 

25, 670 

19, 151 

10, 084 

8,406 

14,  833 

8,071 

4,955 

4,437 

9,105 

6,377 

4,534 

3,261 

2,556 

2,053 

1,634 

1,341 

1,091 

943 

3,026 

1,492 

911 

963 

522 

282 

167 

112 

81 

56 

115 

39 

18 

11 


238,  454 


7,772 

(21) 

5 

61 

293 

599 

1,109 

2,030 

3,805 

2,822 

1,410 

1,113 

1,606 

1,435 

769 

775 

1,411 

985 

693 

518 

398 

330 

244 

193 

162 

136 

434 

229 

137 

151 

87 

36 

35 

20 

11 

13 

16 

8 

3 

1 

2 


(21) 


31, 859 


16, 472 

22 

56 

179 

529 

869 

4,287 

9,146 

10, 269 

8,883 

5,221 

4,750 

7,839 

6,958 

5,079 

5,250 

13. 247 

11,  609 

10, 130 

8,696 

8,191 

7,469 

6,731 

6,319 

5,903 

5,458 

23,  071 

17,440 

14, 465 

21, 465 

16, 313 

11, 363 

8,630 

6,998 

6,006 

4,640 

13,584 

6,696 

4,373 

2,850 

2,834 

3,818 

1,794 

3,097 


1,438 


2,227 


342, 664 


For  footnotes,  see  p.  22.«| 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  descrijition  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  tliousands  of  dollars] 


Net  income  classes 


(1) 


ConSnunity  property  returns  i'  "—Continued 


Women— Continued 


Number 

of 
returns 

(27) 


Net 
income 


(28) 


Personal 
exemp- 
tion 5 

(29) 


Credit 

for 
depend- 
ents 6 

(30) 


Tax 


(31) 


Nontaxable  individual  returns  with'net  in- 
come: " 

Form  1040A  (est.)  '.. 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.)_.._ 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.)' 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.).. 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.)... 


876 

1,155 
1,724 
439 
242 
80 
133 
1 


866 

367 
1,059 
383 
275 
103 
209 
2 


526 

715 
1,142 
341 
277 
62 
127 
1 


479 

44 
151 
69 
17 
50 
97 
2 


Total 

Total,   individual  returns  with 
net  income  (51  -f  68). 


4,650 


3,264 


3,190 


909 


376, 134 


1, 457, 142 


241, 643 


32,  767 


342, 664 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  19^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  ^dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Heads  of  families  20 


Single  men  and  married  men  not  living  with  wives 


Number 

of 
returns 

(32) 


Net 
income 

(33) 


Personal 
exemp- 
tion « 

(34) 


Credit  for 
depend- 
ents' 

(35) 


Tax 
(36) 


Taxable  individual  returns  with  net  in- 
come: 

Form  1040A  (est.)  a. 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  fest.) 

2  under  2.25  (est.) 

2.25  imder  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

8  under  9 -- 

9  under  10 

10  under  11 

11  under  12._ 

12  under  13 

13  under  14 

14  under  15 -.- 

15  under  20 . 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150.... _ 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  imder  2,000 

2,000  under  3.000 

3,000  under  4,000-. 

4,000  under  5,000 

5,000  and  over 


Total. 


371,  597 


764, 085 


445, 916 


B,197 


551 

1,241 

6,707 

38, 632 

48, 083 

48, 155 

43, 064 

34,  251 

28,  510 

27,112 

44,  435 

24, 024 

12,419 

8,705 

8,596 

4,667 

3,035 

2,192 

1,681 

1,278 

1,003 

835 

663 

581 

1,743 

932 

574 

562 

309 

155 

94 

66 

42 

38 

77 

17 

11 

4 

4 

4 


1 

8, 
53, 

78, 

9o: 

91 
81 
74 
78 
143 
89 
52, 
41 
46 
30, 
22, 
18 
15, 
13 
11 
10 


292 

855 

7,233 

45,  292 

56, 685 

56, 937 

51,010 

40, 696 

33, 944 

32, 184 

52, 812 

28, 600 

14,  715 

10,  288 

10,  241 

5,565 

3,627 

2,617 

2,003 

1,523 

1,196 

997 

788 

694 

2,079 

1,108 

684 

670 

369 

184 

112 

78 

50 

46 

92 

20 

13 

5 

5 

5 


1 

40 

225 

510 

4,353 

6,996 

7,925 

7,196 

6,455 

6,505 

10,  500 

6,670 

3,068 

1,715 

2,280 

1,195 

757 

557 

422 

305 

263 

231 

168 

160 

437 

245 

148 

174 

91 

46 

29 

23 

11 

14 

32 

7 

4 

1 

1 

1 


1,168 


(21) 


766, 650 


1,979,887 


912,  232 


137, 959 


35, 894 


14 

32 

101 

1,111 

2,887 
4,432 
5,577 
5,823 
6,053 
7,011 
14,421 
9,960 
6,518 
5,636 
6,827 
4,902 
3,991 
3,524 
3,212 
2,866 
2.587 
2,459 
2,219 
2,167 
8,775 
7,009 
5,973 
8,227 
6,638 
4,395 
3,356 
2,836 
2,141 
2,203 
6,083 
2,061 
1,896 
817 
1,090 
1,382 


1,002 


206, 106  51 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Nontaxable  individual  returns  with  net 
income:  " 

Form  1040A  (est.)  '. 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.).. 

1.5  under  1.75  (est.).. 

1.75  under  2  (est.).. 

2  under  2.25  (est.).,. 

2.25  under  2.5  (est.).. 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 


Total. 


Total,  individual  returns  with 
net  income  (51  +  68) . 


Heads  of  families  20— Continued 


Single  men  and  married  men  not  living 
with  wives— Continued 


Number 
of 

returns 

(32) 


462, 965 

8,011 

13,  237 

23. 409 

43, 177 

17, 970 

12.  739 

7,369 

3,134 

947 

732 

385 

145 

121 


594, 341 


1,  360, 991 


Net 
income 

(33) 


589, 083 

2,614 

8.498 

20,  606 

48, 543 

24. 927 

20, 134 

13,  659 

6,694 

2,248 

1,907 

1,094 

469 

439 


740, 917 


2,  720,  801 


Personal 
exemp- 
tion » 

(34) 


555,  232 

9,337 

15,273 

27,  545 

51,260 

21, 391 

15,  255 

8.850 

3,743 

1,127 

876 

462 

174 

146 


710, 670 


1,  622, 903 


Credt  for 
depend- 
ents* 

(36) 


242, 065 

913 

1,399 

2,432 

4.618 

8,274 

7,731 

6,188 

3,556 

1,475 

1,246 

728 

313 

318 


281,  256 


419,  215 


Tax 
(36) 


206, 106 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exem-ption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Taxable  individual  returns  with  net  in- 
come: 

Form  1040A  (est.)3 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

I  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

Sunder  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9imder  10 ^ 

10  under  11 

II  under  12 

12  under  13_ 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

sounder  60 

00  under  70 

70  under  SO 

80  under  00 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

2.W  under  300 

300  under  400 

400  under  500.... 

500  under  750    

7,50  under  1,000 

1,000  under  1,.'S00 

1, .500  under  2,000 

2,000  under  3,000 

3,000  under  4.000 

4.000  under  5,000 

5,000  and  over 


Total- 


Heads  of  families  20 — Continued 


Single  women  and  married  women  not  living 
with  husbands 


Number 

of 
returns 

(37) 


206,  584 

100 

518 

3, 382 

13,  3G6 

48, 097 

44,  508 

32,  252 

22, 383 

13, 602 

9,  .389 

7,611 

12, 084 

6,181 

4,019 

2,830 

3, 3S7 

2, 134 

1,406 

1,  OSi) 

850 

629 

540 

410 

337 

302 

936 

512 

303 

292 

148 

79 

47 

28 

16 

15 

25 

12 

4 

6 

3 

2 


441,016 


Net 
income 

(38) 


363, 012 

39 

349 

3,015 

15, 957 

65, 890 

72, 157 

60, 137 

47, 354 

32,  278 

24, 566 

21,890 

40, 897 

23, 102 

17, 009 

13,  :371 

18,  507 

13,  793 

10,  478 

9,218 

8,054 

6.597 

6,203 

5,113 

4,  534 

4,374 

16,100 

11,419 

8.278 

10,  045 

6. 619 

4,340 

3.023 

2,077 

1.347 

1.432 

2,951 

2,019 

843 

1,648 

1,025 

917 


1.157 


963,  202 


Personal 
exemp- 
tion 0 

(39) 


247, 901 

35 

272 

2, 394 

14, 160 

56, 096 

52, 187 

37, 945 

26,  480 

10, 124 

11,116 

8,971 

15,  045 

7,300 

4,707 

3,  .347 

4,012 

2,530 

1,672 

1,  285 

1,011 

749 

639 

486 

397 

359 

1,113 

605 

361 

347 

175 

95 

56 

33 

19 

18 

28 

14 

5 

7 

4 

2 


520. 102 


Credit  for 
depend- 
ents' 

(40) 


14, 620 

(21) 

8 

63 

220 

433 

3,338 

3,280 

2,893 

2,081 

1,419 

990 

1,854 

860 

772 

379 

594 

382 

264 

199 

170 

120 

103 

SI 

64 

66 

170 

112 

65 

74 

46 

22 

14 

7 

3 

3 

7 

2 

2 

3 


(21) 


35, 790 


Tax 
(41) 


13, 404 

1 
11 
93 

256 
1,428 
2,756 
3,224 
3,125 
2,469 
2,131 
2,134 
4,340 
2,783 
2,217 
1,867 
2,  796 
2.301 
1,879 
1.781 
1.647 
1,433 
1,  416 
1,229 
1.139 
1,  144 
4,710 
3,902 
3,170 
4,298 
3, 153 
2,249 
1, 660 
1,204 
801 
894 
1,904 
1,467 
637 
1,216 
811 
755 


92. 886     61 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

(For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


69 


Net  income  classes 


(1) 


Nontaxable  individual  returns  with  net 
income:  " 

Form  1040A  (est.)  ' 

Form  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) , 


Total- 


Total,  individual  returns  with 
net  income  (51  +  68). 


Heads  of  families  2"— Continued 


Single  women  and  married  women  not  living 
with  husbands— Continued 


Number 

of 
returns 

(37) 


537,  577 

11,348 

21,973 

37,  262 

61, 693 

17, 126 

8,574 

2,834 

803 

238 

159 

114 

64 


699, 765 


1, 140, 781 


Net 
income 

(38) 


579, 169 

3,827 

14.056 

32, 911 

69, 238 

23, 606 

13, 488 

5,256 

1,710 

559 

419 

329 

206 


744, 775 


Personal 

exemp- 
tion ' 

(39) 


645, 092 

12,945 

25, 221 

43, 672 

73,  525 

20,  453 

10,  270 

3,396 

950 

285 

191 

137 

76 


836, 214 


1, 707, 977 


1, 356, 316 


Credit  for 
depend- 
ents 9 

(40) 


155,  790 

1,162 

2,051 

3,318 

5,547 

7,744 

4,787 

2,478 

1,005 

399 

285 

270 

163 


184, 998 


220,  787 


Tax 

(41) 


92, 886 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  1942,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Taxable   individual   returns   with   net 
income: 

Form  1040A  (est.)3 

Forms  1040: 

Under  0.5  (est.) 

0.5  under  0.75  (est.).... 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

3  under  3.5  (est.) 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

4.5  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

8  imder  9 

9  under  10 

10  under  11 


11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000  _ 
4,000  under  5,000. 
5,000  and  over 


Total. 


Not  heads  of  families 


Single  men  and  married  men  not  living  with  wives 


Number  of 
returns 

(42) 


3, 015, 326 

1,299 

269, 117 

252,  779 

216, 903 

184,  343 

142,  649 

118, 454 

90,  562 

69,  608 

51,  787 

61, 038 

128, 384 

72, 003 

42, 002 

22, 066 

19, 880 

11,400 

7,499 

5,376 

4,286 

3,307 

2,596 

2,159 

1,792 

1,487 

4,968 

2,721 

1,672 

1,741 

927 

560 

341 

265 

170 

115 

280 

101 

52 

30 

20 

18 

12 

6 


4, 812, 103 


Net  in- 
come 


(43) 


4,  209,  208 

462 
169,711 
220,  300 
242,  635 
252,  797 
231, 193 
221, 465 
191, 923 
164,919 
135,  590 
176, 107 
413, 982 
268,  544 
177,  593 
104, 621 
108,  203 
73, 577 
56, 016 
45,  544 

40,  622 
34, 650 
29, 813 
26, 950 
24, 183 
21,540 
85,  495 
60,  797 
45,  794 
59, 891 

41,  278 
30,  537 
22, 154 
19,  752 
14, 327 
10, 860 
33,  545 
17,231 
11,500 

8,119 
6,783 
8,062 
7,350 
5,134 


2,181 
"4,373' 


8, 137, 310 


Personal    Credit  for 


exemp- 
tion « 


(44) 


1,  507, 663 

304 

134,  590 

127,  223 

109, 943 

94, 146 

73, 432 

60,  466 

46,  434 

35,  521 

26, 975 

31,  233 

65,  375 

36, 784 

21, 452 

11,  272 

10, 158 

5,809 

3,826 

2,742 

2,177 

1,692 

1,322 

1,100 

916 

759 

2,546 

1,394 

856 

892 

471 

286 

175 

134 

86 

60 

144 

53 

27 

15 

11 

10 

6 

3 


2,  420,  487 


depend- 
ents • 


(45) 


54, 359 

2 

167 

3,058 

5,151 

6,775 

6,011 

5,670 

4,836 

3,400 

2,681 

3,455 

6,171 

3,130 

1,913 

849 

895 

508 

337 

239 

201 

154 

128 

99 

79 

81 

250 

156 

88 

116 

62 

42 

24 

19 

11 

17 

15 

10 

4 


111,  168 


Ta.x 
(46) 


430,  755 

34 

5,655 
15, 695 
22,  704 
27, 300 
27,419 
28, 144 
25,  512 
22, 899 

19,  475 
26, 387 
65, 054 
44,243 
30, 306 
18,  574 

20,  312 
14, 650 
11,845 
10, 112 

9,486 

8,438 

7,596 

7,146 

6,667 

6,145 

26, 874 

21, 987 

18,  393 

26, 655 

20,  321 

16, 152 

12,406 

11,496 

8,702 

6,835 

22,  343 

12,  524 

8,489 

6,301 

5,239 

6,352 

5,721 

4,015 


1,893 


2,184 


1, 157, 434 


For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  19^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  6-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 
(1) 

Not  heads  of  families— Continued 

Single  men  and  married  men  not  living 
with  wives— Continued 

Number  of 
returns 

(42) 

Net  in- 
come 

(43) 

Personal 
exemp- 
tion* 

(44) 

Credit  for 

depend- 
ents 6 

(45) 

Tax 
(46) 

fi'' 

Nontaxable  individual  returns  with  net 
income:  " 
Form  1040A  (est.)  ' 

233,  846 

236, 974 

20. 908 

13, 934 

6,683 

1,349 

787 

573 

103 

17 

80 

62 

66 

135,  763 

88,  900 

12, 655 

11,  704 

6,304 

1,857 

1,255 

1,084 

224 

40 

203 

144 

189 

116, 923 

118,636 

11,670 

7,796 

3,329 

788 

447 

351 

59 

9 

40 

47 

34 

46, 892 

1,535 

4,201 

5,869 

4,031 

1,362 

950 

871 

188 

48 

180 

100 

157 

6^ 

63 

Form  1040: 

Under  0.  5  (est.)  

6a 

64 

0.5  under  0.75  (est.) 

.64 

65 

0.75  under  1  (est.) 

65 

66 

1  under  1.25  (est.)               ..  .. 

56 

67 

1.25under  1.5  (est.)   

67 

68 

1.5  under  1.75  (est.) 

68 

69 

1.75  under  2  (est.) 

.6q 

60 

2  under  2.25  (est.) 

60 

61 

2.25  under  2.5  (est.).._ 

61 

6'' 

2.5  under  2.75  (est.)   .. 

6? 

63 

2.75  under  3  (est.) 

63 

64 

3  under  3.5(est.) 

64 

66 

66 

66 

4  under  4.5  (est.) 

66 

67 

4.5  under  5  (est.) 

67 

Total 

68 

614, 362 

260. 321 

260, 129 

66, 385 

68 

Total,  individual  returns  with 
net  income  (51  +  68). 

69 

5, 326, 465 

8, 397,  631 

2,680,616 

177,  554 

1, 157, 434 

69 

For  footnotes,  see  p.  228. 
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Table  5. — Individual  returns  with  net  income,  19^2,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thotisands  of  dollars] 


Net  income  classes 
(1) 

Not  heads  of  families- 

Continued 

Single  women  and  married  women  not  living  with 
husbands 

Number  of 
returns 

(47) 

Net  in- 
come 

(48) 

Personal 
exemp- 
tion « 

(49) 

Credit  for 
depend- 
ents' 

(50) 

Tax 
(61) 

1 

Taxable   individual   returns   with   net 
income: 
Form  1040A  (est.)^ - 

3, 158, 335 

2,2.35 

394, 409 

433,  206 

328, 166 

218, 484 

139,  776 

82, 046 

53,  777 

37,  392 

24.  697 

24. 694 

35, 389 

21.  126 

14,  277 

8.450 

10. 983 

7,253 

5,101 

3,947 

2,921 

2,423 

1,991 

1,749 

1,388 

1,154 

4,011 

2,162 

1,277 

1,545 

783 

458 

278 

184 

125 

87 

254 

71 

31 

19 

26 

8 

16 

5 

4 

3, 668, 363 

810 

249,  822 

378, 144 

366,  632 

298,  251 

225,  713 

153,  104 

113,720 

88,  642 

64, 684 

71,037 

114,074 

78, 895 

60,  455 

39,  996 

59,  978 

46, 933 

38,  581 

33. 437 

27.716 

25,  372 

22.  874 

21,840 

18.  722 

16,  723 

69.211 

48,  221 

34, 828 

53, 102 

34.  930 

25, 086 

18, 024 

13,  772 

10,  561 
8,242 

30, 556 

11,  922 
6,879 
5,182 
8,774 
3,605 
9,536 

'     4, 210 
5,145 

1, 579, 168 

542 

196, 944 

217,227 

164, 979 

110,240 

70,  442 

41,692 

27,313 

18. 961 

12,509 

12,448 

17,  889 

10, 638 

7,225 

4,244 

5,  533 

3,649 

2,600 

1,989 

1,470 

1,217 

999 

877 

699 

583 

2, 020 

1,091 

640 

777 

397 

230 

140 

94 

63 

43 

129 

36 

16 

10 

14 

4 

8 

3 

2 

31,606 

328,  250 

47 

8,596 

27, 446 

34,  770 

32,741 

27. 392 

19,  770 

15. 408 

12,516 

9,434 

10, 822 

18,  105 

13,  152 

10, 426 

7,178 

11,373 

9,423 

8,216 

7,473 

6.497 

6.214 

5,862 

5,812 

5,181 

4,798 

21,862 

17,454 

13. 984 

23,  639 

17, 172 

13,  278 

10, 129 

8,049 

6,438 

5,  183 

20. 643 

8,560 

5,143 

4,033 

6,996 

2,956 

7.884 

3,578 

4,380 

1 

9. 

Forms  1040: 

Under  0.5  (est.) 

9, 

3 
4 

0.5  under  0.75  (est.) - 

0.75  under  1  (est.)             . 

238 

4,232 

6,610 

5,800 

3,568 

2,088 

1,398 

744 

772 

491 

766 

415 

394 

194 

261 

193 

145 

113 

93 

81 

70 

69 

62 

40 

157 

96 

55 

73 

58 

24 

20 

12 

8 

9 

19 

4 

4 

3 

2 

3 
4 

r, 

1  under  1.25  (est.) 

5 

6 

1.25  under  1.5  (est.) 

6 

7 

1.5  under  1.75  (est.)...      

7 

8 

1.75  under  2  (est.) 

8 

9 

2  under  2.25  (est.) 

9 

in 

2.25  under  2.5  (est.). 

in 

11 

2.5  under  2.75  (est.) 

11 

1? 

2.75under3  (est.).. 

1? 

13 

3  under  3.5  (est.) 

13 

14 
Ifi 

3.5  under  4  (est.) 

4  under  4.5  (est.) 

14 

15 

16 

4.5  under  5  (est.) 

16 

17 

5  under  6..        ...             ...  .  . 

17 

18 

6  under  7 ...  .         ...  .. 

18 

1Q 

7under8. 

19 

?n 

8under9 

?n 

?1 

9  under  10 

?1 

?o 

10  under  n 

?.?, 

?3 

11  under  12 

23 

n 

12  under  13. 

24 

K 

13  under  14. 

25 

?fi 

14  under  15. ... 

26 

?7 

15  under  20... 

27 

?8 

20under25 

28 

W 

25  under  30 

29 

sn 

30  under  40 

3n 

31 

40  under  50 

31 

3? 

50  under  60 

32 

3S 

60  under  70 

33 

34 

70  under  80 

34 

3fi 

80  undergo 

35 

3fi 

90  under  100... 

36 

37 

100  under  150 

37 

38 

150  under  200 

38 

3f> 

200  under  250 

39 

40 

250  under  300 

4n 

41 

300  under  400 

41 

49 

400  under  500 

42 

43 

500  under  750 

4 

43 

44 

750  under  1,000    .  .  . 

44 

4,5 

1,000  under  1,500     

45 

46 

1,500  under  2,000 

46 

47 

2,000  under  3.000 

47 

48 

3,000  under  4,000 

48 

4t) 

4,000  under  5,000-. 

49 

Rn 

5,000  and  over 

50 

Total 

^1 

5, 026,  773 

6,  686,  305 

2,  517, 793 

60,  992 

848, 263 

51 

For  footnotes,  see  p.  228, 
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Table  5. — Individual  returns  with  net  income,  194^,  by  taxable  and  nontaxable 
returns,  by  net  income  classes,  and  by  sex  and  family  relationship:  Number  of 
returns,  net  income,  personal  exemption,  credit  for  dependents,  and  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 
(1) 

Not  heads  of  families- 

Continued 

Single  women  and  married  women  not  living  with 
husbands— Continued 

Number  of 
returns 

(47) 

Net  in- 
come 

(48) 

Personal 
exemp- 
tion « 

(49) 

Credit  for 

depend- 
ents 6 

(60) 

Tax 
(51) 

5^ 

Nontaxable  individual  returns  with  net 
income:  n 

Form  1040A  (est.)' 

155, 060 

320, 401 

26,  545 

17,039 

4,116 

601 

348 

116 

99,702 

119, 237 

16,073 

14, 178 

4,514 

804 

550 

212 

77,  530 

159, 906 

14,  500 

9,522 

2,443 

385 

211 

94 

39,  830 

1,596 

5,535 

6,332 

2,502 

525 

465 

128 

57 

53 

Form  1040: 

Under  0.5  (est.) 

53 

.54 

0.5  under  0.75  (est.)  

54 

fi5 

0.75  under  1  (est.) 

55 

5fi 

1  under  1.25  (est.) 

56 

57 

1.25  under  1.5  (est.) 

57 

58 

1.5  under  1.75  (est.) 

58 

59 

1.75  under  2  (est.) 

m 

fin 

2  under  2.25  (est.) 

60 

fil 

2.25  under  2.5  (est.) 

61 

fi« 

2.5  under  2.75  (est.) 

1 

3 

1 

1 

6? 

fi3 

2.75  under  3  (est.) 

63 

64 

3  under  3.5  (est.) 

64 

65 

3.5  under  4  (est.) 

65 

66 

4  under  4.5  (est.) 

66 

67 

4.5  under  5  (est.) ... 

67 

Total 

68 

524,227 

256, 273 

264,  694 

56, 914 

68 

Total,  individual  returns  with 
net  income  (51  +68). 

69 

5,  551, 000 

6,  941, 677 

2, 782, 387 

117,906 

848,  263 

69 

For  footnotes,  see  p.  228. 
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Table  6. — Individxial  returns  with  net  income  and  with  no  net  income,  19^2,  by 
States  and  Territories:  Amount  of  each  specified  source  oj  income  and  deduction, 
net  income,  and  deficit 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  cstimatins  data,  see  nn  6-11 

and  17-23] 

[Thousands  of  dollars] 


Sources  of  income 

Salaries  and  other 
compensation 

Dividends  from  do- 
mestic and  foreign 
corporations  22 

Interest  « 

States  and  Territories 

Bank  deposits,  notes, 
mortgages,  corpo- 
ration bonds 

(1) 

Returns 
with  net 
■  income 

(2) 

Returns 
with  no 
net  in- 
come 

(3) 

Returns 
with  net 
income 

(4) 

Returns 
with  no 
net  in- 
come 

(5) 

Returns 
with  net 
income 

(6) 

Returns 
with  no 
net  in- 
come 

(7) 

Alabama.- 

290. 827 
46, 832 

102,  877 

162. 828 
3, 014.  649 

244, 000 
923. 162 
102,  806 
364,646 
382,  556 
319,  295 
159, 104 
64. 1,55 
3, 059, 078 
1, 030. 493 
368,  396 
381,  202 
383, 137 
287.  230 
169, 036 
814, 434 

1,  695, 163 

2,  765,  777 
650,  535 
137,  787 
954,  643 
100,  361 
191.681 

.58,  259 

123, 283 

2, 181, 126 

52,210 

6,  327, 346 

417, 491 

56,  ,581 

2, 806, 634 

337, 757 

431, 967 

3,371,690 

305,  095 

207.  641 

43, 092 

395,  267 

1, 13S,  530 

169, 664 

65, 658 

571,381 

607,  810 

292,9.34 

934, 676 

58,  422 

491 

65 

334 

146 

6,987 

683 

495 

6 

473 

1,071 
226 
34 
106 

2,578 
656 
613 
422 
346 
847 
117 

1,456 

1,586 

1,642 
497 
221 
808 
309 
643 
59 
266 

3,653 

104 

15, 867 

452 

10 

2,173 
410 
830 

3,639 

302 

119 

70 

754 

2,265 
349 
7 
372 
231 
366 

2,979 
161 

14,723 

545 

5,716 

6,018 

213, 145 

28,  831 
117,  684 

26,  207 
29,225 
48,  002 
36,  655 

8,815 

3,798 

181,  666 

43,983 

26,  331 

16,  414 

34,  760 

23,  231 

28,102 

51,  923 

152,  529 

110,853 

40,  313 

5,810 
72,  812 

5,744 
13, 174 

4,467 

13,031 

106,441 

4,258 
549,  695 
34, 087 

2.012 

175, 639 

15,690 

14, 693 

246, 695 

24,431 

9,297 

3,765 
23, 695 
59, 393 

6,663 

G,  340 
52. 692 

29,  212 
20, 880 
54, 458 

4, 054 

64 
1 

24 

45 

2,126 

107 

363 

8 

34 
363 
112 

72 

35 
773 

89 
185 
156 
288 
359 
130 
253 
679 
2,470 
196 

53 
413 
212 

99 

213 

172 

1,141 

54 
5,700 

57 

3 
795 
187 
314 
2,508 
226 
115 

3 
497 
767 

1 

12 

91 
141 

80 
1,055 

5,087 

171 

2,119 

2.668 

66,  871 

11,  697 
31,  240 

4,566 
11,303 

12,  731 
7,361 

988 

2,681 

42,629 

10, 898 

16. 030 

5,649 

8.063 

6,936 

14,  605 

21, 030 

41, 847 

41,  250 

16, 406 

2,156 

20,920 

2,099 

5,695 

900 

3,808 

33, 183 

2,465 

174, 451 

3,172 

1.305 

39,  719 

4,907 

7,369 

63, 057 

6,412 

2,853 

1,825 

6,564 

17,417 

1,921 

2,380 

13. 547 

14, 168 

3,  526 

29.  027 

1,349 

33 
3 

Alaska 

Arizona  ...  _ 

29 
18 

Arkansas 

California ... 

1  244 

Colorado 

70 

Connecticut 

138 

Delaware .  . 

District  of  Columbia 

16 

Florida 

280 

Georeia 

•28 

Hawaii 

Idaho 

6 

Illinois 

357 

Indiana 

233 

Iowa. 

223 

Kansas 

72 

Kentucky . 

70 

Louisiana... 

109 

Maine 

149 

Maryland 

129 

Massachusetts 

331 

Michigan 

489 

Minnesota. 

263 

Mississippi 

48 

Missouri 

238 

Montana. 

32 

Nebraska 

82 

Nevada 

14 

New  Hampshire 

76 

New  Jersey 

707 

New  MexiTO 

53 

New  York 

North  Carolina 

4,109 
5 

North  Dakota 

2 

Ohio 

Oklahoma 

278 
76 

174 

Pennsylvania 

957 

87 

South  Carolina 

58 

2 

Tennessee   . . 

121 

Texas 

313 

Utah 

12 

1 

Virginia 

38 

135 

West  Viririnia...     . 

9 

Wisconsin 

1,111 

Wyoming 

38 

Total,  individual  returns,  Form 
1040 

40, 121,  203 
25,  436,  793 

59,  296 

2, 808,  592 

(3.) 

23, 928 

851,012 

(3«1 

13,066 

Individual  returns,  Form  i040A  3  "(see 

65,  557, 995 

59,  296 

2, 808,  592 

23, 928 

851,012 

13,066 

For  footnotes,  see  pp.  228-229. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income,  19^2,  hy 
States  and  Territories:  Amount  of  each  specified  source  of  income  and  deduction, 
net  income,  and  deficit — Continued 

fFor  description  of  Items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  17-23] 
[Thousands  of  dollars] 


Sources  of  income — Continued 

Interest  23- 

-Continued 

Dividends  on  share 
accounts  in  Fed- 
eral savings  and 
loan  associations  2' 
(subject  to  surtax 
only) 

Government  obligations 

States  and  Territories 

Partially     tax-ex- 
empt 2<   (subject 
to  surtax  only) 

Taxable  25  (subject 
to    normal    tax 
and  surtax) 

(1) 

Returns 
with  net 
income 

(8) 

Retums 
with  no 
net  in- 
come 

(9) 

Returns 
with  net 
income 

(10) 

Returns 
with  no 
net  in- 
come 

(11) 

Returns 
with  net 
income 

(12) 

Returns 
with  no 
net  in- 
come 

(13) 

Alabama 

351 

4 

247 

452 

4,309 

1,381 

1,286 

146 

951 

1,111 

785 

64 

67 

4,923 

2,  235 

1,324 

887 

2,659 

704 

832 

1,937 

2,442 

2,546 

1,573 

91 

2,965 

227 

368 

109 

173 

2,280 

291 

11, 366 

422 

129 

9,373 

1,008 

390 

5,837 

386 

292 

132 

652 

2,040 

66 

294 

1,  245 

931 

928 

1,100 

80 

3 

172 

4 

80 

201 

2,904 
457 

1,076 
124 
555 

1,105 

600 

■  77 

54 

2,596 
610 
666 
384 
744 
345 
340 
732 

1,692 

1,412 
602 
77 

1,286 
138 
476 
35 
113 

1,464 
74 

7,857 
184 
130 

2,355 
353 
331 

2,974 
157 
213 
108 
297 

1,532 
51 
98 
437 
496 
102 
828 
49 

(21) 

43 

(21) 

8 

92 
937 
357 
184 

16 
409 
426 
331 

11 

40 
899 
598 
295 
165 
776 
103 
135 
641 
867 
542 
314 

35 
392 

32 
160 

10 

64 
251 

70 

2,985 

116 

17 

2,223 

367 

121 

1,133 

74 
155 

18 
212 
629 

12 

40 
363 
256 
162 
230 

30 

3 

Alaska 

Arizona. 

(21) 
(21) 

50 
6 

1 

1 

(21) 

20 
4 
1 

Arkansas 

(21) 

California 

7 

Colorado. 

Connecticut 

(21) 

Delaware 

District  of  Columbia 

(21) 

32 

(21) 

Florida 

16 

(21) 

5 

2 

Georgia. 

8 

Hawaii 

Idaho 

3 

8 

Illinois 

49 
6 

10 
3 

42 
2 
3 
4 
6 

74 
7 
6 

28 
1 

(21) 

Indiana 

Iowa  -. 

21 

5 

18 

21 

(21) 

Kansas 

Kentucky 

2 

Louisiana 

1 

Maine 

(21) 

Maryland 

3 
3 
11 
2 
4 
4 

(21) 
(21) 
(21) 

1 

22 

(21) 

125 

(21) 

(21) 

Massachusetts  . 

(21) 

Michigan 

(21) 

Minnesota 

^    ^       1 

Mississippi _. 

(21) 

Missouri  ... 

1 

Montana          .... 

Nebraska  

Nevada    ... ; 

(21) 

New  Hampshire 

2 
12 
9 
109 
3 

(21) 

New  Jersey 

New  Mexico       

(21) 

New  York      

(21) 

North  Carolina  .  ... 

North  Dakota 

Ohio 

37 
13 
37 
33 
2 

25 
74 

(21) 

46 
3 

(21) 

1 

Oklahoma    .. 

Oregon     

(21) 

Pennsylvania ... 

6 

Rhode  Island. 

(21) 

South  Carolina... 

South  Dakota.. 

Tennessee     

(21) 

41 

(21) 

11 
11 

Texas. 

3 

Utah 

Vermont 

1 

Virginia 

21 

(21) 

11 

34 

(21) 

1 
1 

115 

1 

Washington   _. 

(21) 

West  Virginia 

Wisconsin.   ...  . 

5 

Wyoming 

Total,    individual    returns,    Form 
1040    . 

76,  387 

(39) 

685 

39,  754 

(3.) 

595 

18,  247 

(38) 

44 

Individual   returns.    Form   1040A '   (see 
basic  table  11) 

Grand  total 

76, 387 

685 

39,754              695  1 

18, 247                  44 

For  footnotes,  see  pp.  228-229. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income,  1942,  by 
States  and  Territories:  Amount  of  each  specified  source  oj  income  and  deduction, 
net  income,  and  deficit — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp  5-11 

and  17-23] 

[Thousands  of  dollars] 


Sources  of  income — Continued 

States  and  Territories 

Rents  and  royalties 

Annuities 

Net  gain  from  sales 
of  capital  assets  2' 

(1) 

Returns 
with  net 
income 

(14) 

Returns 
with  no 
net  in- 
come 

(15) 

Returns 
with  net 
income 

(16) 

Returns 
with  no 
net  in- 
come 

(17) 

Returns 
with  net 
income 

(18) 

Returns 
with  no 
net  in- 
come 

(19) 

Alabama 

19,  232 
1,  269 
8,281 

17,104 
210,  233 

23,  059 
31,  299 

5,  412 

31,328 

28,033 

30,  707 

7,469 

5,806 

154,  831 

46,  683 

53,  6('5 

34,  044 

24,  3t9 
27, 109 

9,963 
36,110 
40,  961 
104,  0!  6 
34,  706 
12,  730 
52,  2(-2 

8.181 
24, 031 

3,  582  - 

5,120 
46,  727 

7,677 
124,  833 

20,  530 
3,811 

114,986 

33, 896 

18.042 

111,461 

9,196 

11,375 

6,571 

25,  596 
118,199 

5,341 
3.  294 
33,  462 
40,631 
19,  700 
44,815 
3,097 

274 

1 

104 

245 

4,613 

380 

403 

10 

111 

955 

185 

14 

112 

1,6;  9 

397 

893 

460 

555 

570 

207 

250 

967 

895 

754 

155 

561 

74 

311 

75 

123 

1,008 

66 

3,567 

208 

22 

769 

727 

404 

1,723 

270 

293 

11 

1,476 

3,488 

7 

36 

241 

67 

1,211 

1,510 

14 

813 

2 

395 

470 

12,  856 

2,507 

4,580 

436 

4,187 

3,324 

2,167 

221 

349 

8,245 

3,133 

2,726 

1,570 

2, 1.52 

535 

2,042 

2;  990 

5,175 

6,056 

2,888 

427 

3,991 

320 

1,234 

166 

586 

4,604 

526 

18, 341 

785 

498 

10, 943 

1,491 

1,208 

9,820 

490 

427 

341 

1,072 

2,001 

168 

411 

2,233 

2,  854 

717 

2,971 

108 

7 

2, 638 

295 

1,180 

2,  396 

35,  743 
2,391 
6,770 
1,257 
2,461 
4,2t.4 
4,060 
2,429 
870 

22. 951 
7,  057 
3,183 
5,327 
5,693 
6,780 

1,  592 
4,737 
7,619 

12, 067 
4.303 
1.976 
6.751 

2.  005 
1,568 

474 

514 
7,697 

843 

48,  370 

2,231 

313 
14,  767 
3,979 
3,118 
15, 986 
1,504 
1,800 

291 
3,301 
34, 362 

637 

268 
3,756 
6,609 
1,140 
4,476 

660 

49 

Alaska .  . 

56 

Arizona 

2 
3 

107 
41 

7 
12 

(21) 

34 

33 

Arkansas .._ 

California 

33 
709 

Colorado. .  .. 

12 

Connecticut 

6 

Delaware 

District  of  Columbia. 

9 

Florida 

43 

Georgia 

37 

Hawaii 

Idaho .  .  . 

138 

Illinois .  . 

84 

2 

20 

26 

2 

15 

23 

22 

68 

12 

55 

3 

17 

1 

12 

3 

5 

187 

16 

854 

49 

115 

Indiana 

31 

Iowa .  . 

128 

Kansas . 

50 

Kentucky . 

41 

Louisiana 

215 

Maine .... 

1 

Maryland 

90 

Massachusetts 

103 

Michigan 

36 

Minnesota 

33 

Mississippi 

28 

Missouri _  _ 

159 

Montana . 

19 

Nevada 

25 

New  Hampshire 

15 

New  Jersey 

112 

New  Mexico. 

87 

New  York.. 

2,914 

North  Carolina... 

(21) 

North  Dakota 

(21) 

Ohio. 

59 
11 

(21) 

251 

44 

4 

22 

Oklahoma 

96 

Oregon 

98 

Pennsylvania 

208 

Rhode  Island 

4 

South  Carolina 

49 

South  Dakota 

4 

Tennessee 

2 
35 
84 
32 

4 
14 
11 
41 
82 

100 

Texas... 

647 

Utah 

Vermont 

23 

Virginia.- 

11 

Washington     

50 

West  Virginia. 

11 

Wisconsin 

111 

Wyoming 

3 

Total,  individual  returns,  Form 
1010 

1,  894, 824 

33,449 

138,  550 

(39) 

2,362 

316, 489 

6,766 

Individual  returns,  Form  1040A  3  (see 

Grand  total 

1, 894, 824 

33,449 

138,  550 

2,362 

316,  489 

6,766 

For  footnotes,  see  pp.  228-229. 


146 


STATISTICS    OF    INCOME    FOR    1942,    PART    1 


Table  6.— Individual  returns  with  net  income  and  with  no  net  income,  194S,  by 
States  and  Territories:  Amount  of  each  specified  source  of  income  and  deduction, 
net  income,  and  deficit — Continued 

IFor  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  17-23] 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Alaska 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware  -  

District  of  Columbia- 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky . . 

Louisiana 

Maine 

Maryland  

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio  - 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington. 

West  Virginia 

Wisconsin 

Wyoming 


Total,  individual  returns,  Form 

1040 

Individual  returns.  Form  1040A  '  (see 
basic  table  11) 


Grand  total. 


Sources  of  income— Continued 


Net  gain  from  sales 
of  proi)ertv  other 
than  capital  as- 
sets 28 


Returns 
with  net 
income 

(20) 


1,144 

45 

641 

417 

6.378 

544 

1,120 

136 

438 

1,292 

1,138 

206 

401 

3,368 

2,325 

1,451 

836 

897 

790 

496 

914 

1,261 

3,081 

1,348 

437 

1,851 

423 

791 

151 

67 

1,295 

381 

2,841 

794 

185 

3,026 

1,482 

1,292 

3,575 

338 

585 

69 

1,112 

3,630 

288 

96 

848 

2,110 

371 

1,736 

153 


60,  596 


60,596 


Returns 
with  no 

ret 
income 

(21) 


37 


(21) 


Business  profit  2' 


Returns 
with  net 
income 

(22) 


81,712 
10,216 
44, 998 
77, 220 

727, 390 
97,814 

107,638 
16,  538 
48, 644 

113,183 

104, 083 

29,  587 
77, 080 

725, 836 
304, 719 
516,  701 
239,  334 

95, 790 
107, 095 

51,230 
111,276 
255,  903 
342, 044 
278, 213 

69, 048 
261,819 

86.  893 
209, 694 

14,  439 

23. 469 
248, 008 

39. 453 
812.557 
129,347 
128,011 
464.  342 
118,612 
138, 120 
460,  294 

37,  009 

55, 119 
112,423 
114,914 
475, 133 

32,  414 

22,  202 
116,639 
222,  709 

45,  778 
219, 187 

30,  418 


Returns 
with  no 

net 
income 

(23) 


341 
17 
71 

233 
2,122 

472 

111 


694 
127 


839 


839 


9,  252,  294 


9,  252.  294 


296 
694 
1,417 
119 
397 
244 
136 
649 
578 
140 
338 
816 
115 
333 
126 

35 
384 

25 
3,885 
209 
102 
437 
315 
225 
1,  380 

37 
232 

35 

432 

2,698 

7 

71 

39 
197 
257 
459 
171 


Partnership  profit  so 


Returns 
with  net 
income 

(24) 


45,  548 

4,224 

18, 483 

30, 869 

353,  261 

35, 077 

43.512 

6,  540 

24,  635 

44, 100 

50, 990 

8,219 

18, 232 

273, 199 

74,  854 

75,  249 

42,  766 
36,  780 
63,  758 

9,  552 
61,612 
89,411 
160.  245 
66.  330 
34.  707 
82,  682 
18,120 
39, 980 

10,  252 
5,404 

96, 186 

11,311 

500, 129 

43,  217 

11,  274 
160,  990 

39,  574 
71,  405 

225,811 
15,  473 
17,947 
10,860 
53, 704 

186, 089 
11,404 
2,937 
37, 922 
65,  578 
15,  740 
55.  577 
8,  8.58 


23, 468 


3,  470,  576 


23,468 


3,  470, 576 


For  footnotes,  see  pp.  228-229. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income,  1942,  by 
States  and  Territories:  Amount  of  each  specified  source  of  income  and  deduction, 
net  income,  and  deficit — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  17-23] 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Sources  of  income— Continued 


Income  from  fidu- 
ciaries " 


Returns 
with  net 
income 

(26) 


Returns 
with  no 

net 
income 

(27) 


Other  income  ^2 


Returns 
with  net 
income 

(28) 


Returns 
with  no 

net 
income 

(29) 


Total  income 


Returns 
with  net 
income 

(30) 


Returns 
with  no 

net 
income 

(31) 


Alabama ^... 

Alaska 

Arizona.. 

Arkansas.- 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia- 
Florida 

Georgia 

Hawaii 

Idaho -. 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana - 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska.-- 

Nevada 

New  Hampshire 

New  Jersey- 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma -. 

Oregon 

Pennsylvania 

Rhode  Island-- 

South  Carolina 

South  Dakota-. 

Tennessee.. 

Texas 

Utah 

Vermont 

Virginia 

Washington.. 

West  Virginia.. 

Wisconsin 

Wyoming 


Total,  individual  returns,  Form 

1040 

Individual  returns,  Form  1040A '  (see 
basic  table  11) 


3,745 

51 

1,760 

1,532 

47, 041 
3,882 

28,561 

10, 401 
9,701 

18,  210 

5,823 

2,735 

278 

49,290 
8,947 
4,552 
2,172 
4,345 
1,769 
6,672 

19,648 

66, 133 

18, 806 

7,910 

671 

14, 040 

804 

1,721 

1.265 

3,711 

36,  899 

1,172 

189, 110 

4,573 

269 

37,448 
1,252 
2,518 

83,  829 

9,820 

1,621 

292 

3,607 

13,  670 

725 

2,073 

11,549 
3,471 
3,494 
7,539 
894 


762, 001 


Grand  total. 


762, 001 


46 
3 
4 
5 
304 
13 


40 
87 
12 
8 
19 
26 

(21) 

1 

(21) 

26 

21 

30 

3,000 


(21) 


7 
475 


(21) 


3,740 

364 

1,895 

2,514 

36,  597 
3,134 
6,117 
1,506 
2,494 
6,170 
3,512 
674 
1,664 

23, 192 
7,458 

10, 187 
6,250 
3,386 
6,319 
3,141 
4,706 

10,  596 

12,  520 
6,072 
2,799 
9,504 
1,464 
3,604 
798 
1, 382 

10,  907 
1,  834 

41,  254 
4,120 
2,160 

19,  555 
4,6^3 
5,024 

21.542 
3,112 
2,220 
2,024 
4,311 

16,  877 
1,875 
961 
4,874 
5, 142 
2,448 

10, 100 


30 
11 

5 

10 
439 
35 


15 
40 
186 


111 
183 
67 
78 
49 
16 
219 
23 
13 
82 


459 
41 
67 
12 
3 
2 
15 
1 

733 
58 
1 
90 
67 
36 

166 
54 
15 
75 

184 

373 
5 
42 
40 
22 
26 

136 

141 


469, 773 

64,021 

188, 679 

304,  781 

4,  732,  316 
455, 130 

1, 304, 229 
176,092 
530, 977 
664,  537 
567, 497 
220, 598 
175,477 

4,  552,  703 

1,  543, 993 

1,080,696 
737, 001 
603, 581 
531,  704 
297,  738 

1, 132, 690 

2, 371,  599 

3, 581,  294 

1,111,511 
268,  752 

1, 485, 858 

226. 812 

494, 176 

94.  906 

180,  725 

2, 777, 070 
122,  565 

8,811,134 
661,069 
206, 693 

3, 861,  998 
565,011 
695,  598 

4,  623,  703 
413, 496 
311,  545 
181,811 
634,  303 

2, 069,  403 
231,230 
107, 052 
850, 945 

1, 001,  978 
407, 922 

1,  .366,  719 
109, 049 


4,970 


349, 619 
279, 182 


60, 160, 144 
25,  715,  974 


4,970 


628, 801 


85, 876, 118 


1,407 
226 
625 
749 

19,  586 

1,822 

1,665 

37 

716 

3,607 

1,084 

125 

845 

7,007 

1,827 

3,117 

2,710 

1,544 

3,130 

899 

2,471 

4,561 

6.442 

2,294 

1,388 

3,189 

935 

1,646 

536 

741 

7,425 

489 

43,  773 

1,048 

143 

4,780 

2,079 

2,201 

11,  743 

1,062 

910 

202 

3,822 

11,  536 

467 

225 

998 

977 

2,071 

7,784 

821 


181, 486 


181, 486 


For  footnotes,  see  pp.  228-229. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income,  194^,  by 
States  and  Territories:  Amount  of  each  specified  source  oj  income  and  deduction, 
net  income,  and  deficit — Continued 

[For  description  of  items  and  classifications,  and  methods  o  tabulating  and  estimating  data,  see  pp.  5-11 

and  17-23] 

[Thousand<;  of  dollars] 


Deductions 

States  and  Territories 

Net  loss  from 
sales  of  capital 

assets  "  33 

Net  loss  from  sales 
of  property  other 
than  capital  as- 
sets 28 

Business  loss  " 

(1) 

Returns 
with  net 
income 

(32) 

Returns 

with  no 

net 
income 

(33) 

Returns 
with  net 
income 

(34) 

Returns 
with  no 

net 
income 

(35) 

Returns 
with  net 
income 

(36) 

Returns 
with  no 

net 
income 

(37)  . 

Alabama ..              

911 
51 

635 

564 
23. 498 
2.558 
9,273 
1,041 
2,264 
3,498 
2,292 

282 

585 
18.  564 
3,424 
2,229 
1,071 
2,151 
1,696 
2.644 
3,973 
13,  919 
9,430 
3,998 

365 
6,154 

387 
1,421 

274 
1.070 
9,918 

305 

46,825 

1,232 

340 

12, 439 

1,289 

1,717 

21,  355 

2,007 

518 

463 
1,547 
4,568 

553 

423 
3,300 
3,866 

913 
6,  303 

320 

30 

1 

80 

20 

1,401 

252 

273 

24 

54 

255 

27 

865 

36 

399 

290 

7,230 

769 

1,675 

203 

460 

1,353 

661 

189 

378 

6,280 

1,487 

1,156 

798 

839 

1,558 

366 

1,210 

2.749 

3,409 

1,  653 

200 

1,907 

249 

723 

354 

271 

3,421 

125 

13, 523 

544 

247 

4,104 

658 

1,236 

6,833 

558 

190 

234 

875 

4, 137 

147 

45 

819 

922 

427 

3,207 

232 

312 

57 

41 

26 

4,866 

706 

275 

30 

418 

760 

66 

2,107 
205 

1,  532 
816 

16,217 

1,136 

2,584 

953 

1,417 

3,135 

2,435 

207 

281 

15,  100 

6,684 

2,630 

2.636 

2,  502 
4,321 
1,193 
3.147 
5,124 
6,232 
2,770 

919 
4,540 

707 
1,516 

545 

988 
6,188 

474 

26, 080 

1,848 

322 

6,949 

2.452 

2,368 

10,  672 

949 
1,081 

367 
2.986 
12,  733 

287 

617 
2.976 
1,713 
1,207 
3,668 

616 

1,655 

Alaska  .        ._    

151 

Arizona    - 

1,262 

Arkansas 

745 

California- 

8,426 

Colorado 

899 

Connecticut 

1,003 

Delaware.     .-        -.              ..  .    .- 

40 

District  of  Columbia —.    

456 

Florida 

1,987 

Georeia... -- - 

935 

Hawaii 

36 

Idaho 

33 

535 

90 

301 

223 

85 

58 

3 

85 

303 

615 

251 

18 

304 

43 

127 

75 

59 

600 

4 

2,208 

1 

1 

534 

129 

303 

1,022 

104 

43 

17 

86 

621 

1 

43 

44 

32 

45 

626 

102 

595 

1,705 

169 

1,157 

239 

357 

486 

62 

350 

465 

1,  156 

599 

115 

1,006 

137 

654 

492 

350 

1,444 

13 

8,858 

78 

61 

1,893 

383 

278 

4,  251 

486 

82 

93 

314 

1,411 

40 

864 

Illinois 

6, 683 

Indiana    ... 

2,623 

Iowa ..                 ..     .. 

3.073 

Kansas. .  .                ... 

4,143 

Kentucky 

1,664 

Louisiana ... .  

2,376 

Maine 

1,233 

Maryland .... 

1,473 

Massachusetts  ...                             ... 

3,945 

Michigan ...              .. 

3,905 

Minnesota  _ .                .  ... 

2,459 

Mississippi 

1,420 

Missouri 

2,268 

Montana     ..      ..    ..    .. 

858 

Nebraska. 

941 

Nevada 

229 

New  Hampshire. 

997 

New  Jersey 

5,255 

New  Mexico... 

1,058 

New  York...  

26,  590 

North  Carolina 

594 

North  Dakota 

183 

Ohio 

2,217 

Oklahoma 

1,900 

Oregon   .-_  

1,661 

Pennsylvania 

6,756 

801 

South  Carolina 

698 

899 

Tennessee 

1,706 

8,961 

Utah 

233 

677 

Virginia     . 

147 
377 

67 

2,174 

8 

431 

Washineton.. 

1,124 

West  Virginia.. 

1,517 

Wisconsin 

Wyoming 

2,798 
641 

Total,    individual    returns.    Form 
1040 

240, 421 

12, 192 

82,  201 

40, 104 

181, 190 

125,  349 

Individual   retiu-ns,    Form    1040A «   (see 



240, 421 

12, 192 

82,  201 

40, 104 

181, 190 

125, 349 

For  footnotes,  see  p.  228-229. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income,  1942,  hy 
States  and  Territories:  Amount  of  each  specified  source  of  income  and  deduction, 
net  income,  and  deficit — Continued 

(For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp   5-11 

and  17-23] 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama. 

Alaska 

Arizona 

Arkansas 

California 

Colorado    

Connecticut 

Delaware 

District  of  Columbia- 
Florida 

Georgia 

Hawaii... 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi... 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas. 

Utah. 

Vermont 

Virginia 

Washin  gton 

West  Virginia 

Wisconsin 

Wyoming 


Deductions — C  ontinued 


Partnership  loss  so 


Returns 
with  net 
income 

(38) 


Total,  individual  returns,  Form 

1040 

Individual  returns,  Form  1040A  3  (see 
basic  table  11) 


Grand  total. 


379 
94 
81 
109 

4,833 

216 

487 

99 

202 

886 

444 

15 

38 

3,374 
673 
562 
623 
422 
952 
127 
380 

1,043 

1,209 
304 
253 

1,099 
155 
138 
113 
43 
951 
54 

7,673 

321 

22 

1,564 
321 
693 

2,204 

463 

173 

52 

421 

2,076 
73 
40 
179 
498 
485 
412 
85 


Returns 
with  no 
net  in- 
come 

(39) 


38, 114 


125 
9 
100 
74 
2,312 
103 
74 


260 
58 


4 

1,215 

343 

338 

197 

135 

404 

20 

276 

114 

179 

155 

110 

383 

58 

57 

81 

34 

123 

169 

6,441 


24 
196 
241 
216 
741 
15 
59 

(21) 

70 

1,795 

10 


Contributions  3« 


277 
65 


18, 474 


18, 474 


Returns 
with  net 
income 

(40) 


10,  779 
610 

2,903 

7,376 
75,  634 

7,826 
29, 986 

4,542 
11,283 
14,  565 
14,  743 

2,019 

2,503 
105,  536 
31,327 
18,  962 
12, 984 
16,316 
10,  579 

6,656 
25, 433 
62,  788 
70,  392 
22,955 

6,415 
35,  730 

2,780 

8,345 

1,277 

3,908 
87, 910 

1,557 

301, 341 

21,000 

3,590 
84,  490 
12,  245 

9,518 

130, 058 

10,  387 

10,  217 

2,853 
17, 086 
40,  896 

6,593 

2,333 
25, 121 
13, 049 

8,379 
27. 948 

1,534 


1, 445, 260 


1, 445, 260 


Returns 
with  no 
net  in- 
come 

(41) 


37 
13 
15 
26 
235 
22 
33 


249 
85 

102 
55 
60 

100 
29 
51 

155 

136 

94 

40 

37 

7 

44 

4 

9 

219 

5 

1,574 

51 

7 

155 
81 
43 

331 
24 
50 
17 
94 

163 
13 
11 
18 
19 
19 

109 
30 


Interest  paid  " 


Returns 
with  net 
income 

(42) 


7,923 
383 

3,353 

3,910 
98, 884 

6,615 
22,  679 

4,665 
12,  741 
15,  792 
10, 000 

2, 657 

1,417 
91,390 
29, 466 
12,  891 
11,992 

9,987 
12, 471 

3,563 
20,  844 
51,331 
59, 168 
19, 138 

4,075 
30, 360 

1.830 

6,991 

1,242 

2,968 
56. 389 

1,767 

157.  744 

13, 250 

1,897 
79,  512 

12,  120 
13. 161 
90.  737 

8,595 

4,694 

1,383 

11,941 

46. 283 

4.709 

1,891 

16. 678 

13,  706 
9.063 

32,  216 
1,746 


1, 140, 209 


1, 140, 209 


Returns 
with  no 
net  in- 
come 

(43) 


149 
12 
30 
96 

,889 

50 

250 


51 
523 
211 


20 

655 
168 
303 
369 
279 
614 

45 
113 
471 
413 
170 

52 
603 

20 

87 

19 
102 
612 

10 

4,334 

165 

1 

770 

289 

118 

1,181 

97 

110 

7 

685 

1,367 


90 
44 
122 
899 
35 


18,609 


18,609 


For  footnotes,  see  pp.  228-229. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income,  194^,  by 
States  and  Territories:  Amount  of  each  specified  source  of  income  and  deduction, 
net  income,  and  deficit — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-  II 

and  17-23] 

(Thousands  of  dollars] 


Deductions 

—Continued 

States  and  Territories 

Taxes  paid  st 

Losses  from  fire, 
storm,  etc."  ^e 

Bad  debts  2« 

Medical  and  den. 
tal  expenses  s? 

(1) 

Returns 
with  net 
income 

(44) 

Returns 
with  no 
net  in- 
come 

(45) 

Returns 
with  net 
income 

(46) 

Returns 
with  no 
net  in- 
come 

(47) 

Returns 
with  net 
income 

(48) 

Returns 
with  no 
net  in- 
come 

(49) 

Returns 
with  net 
income 

(50) 

Returns 
with  no 
net  in- 
come 

(51) 

Alabama 

12,  570 

451 

5,414 

8,827 

172,  143 

18,  993 

37,  210 

4,357 

15,254 

20,  346 

17,  708 

4,462 

3,428 

144,  720 

48.  285 

33,  601 

24,  010 
21,299 
14, 086 
11.009 
37,  723 

101,  281 

136,018 

41,193 

8,803 

56, 082 

5.019 

10,  674 

1,  980 

7,367 

103,  835 

2,899 

363,  498 

25,  746 
5,677 

134,011 

24, 457 

24,  093 

160,  672 

1.5, 109 

7,843 

4,398 

17.610 

55,316 

7.  899 

3,488 

26,  590 
23,  241 
14,  006 
52, 674 

2.192 

139 

5 

31 

71 

3,042 

167 

255 

1,139 

380 

525 

1,044 

9,481 

596 

1,029 

180 

756 

1,894 

908 

226 

413 

11,218 

2,275 

1,023 

1,442 

901 

1,618 

378 

2,020 

3,987 

3,745 

1,441 

789 

2,238 

284 

628 

499 

296 

5,301 

194 

17.511 

2, 206 

420 

5,298 

2,030 

1,741 

7,808 

946 

561 

286 

1,444 

7,274 

639 

200 

906 

1,674 

834 

2,083 

131 

182 
99 

293 

44 

1,142 

239 
30 

1,201 

218 

723 

736 

15, 392 

1,432 

2,496 

378 

1,205 

2,710 

1,263 

297 

391 

13,117 

2,766 

1,  668 

2,018 

765 

3,033 

1,147 

2.532 

6.280 

4,  570 

3,161 

868 

4,169 

530 

948 

411 

289 

7,112 

241 

31, 970 

1,781 

897 

7,392 

1,943 

1,870 

12, 002 

1,  064 

654 

280 

1,459 

8,  215 

410 

110 

1,436 

1,678 

625 

4,466 

331 

231 

6 

19 

139 

3,697 

353 

276 

3,520 

481 

2,023 

2.564 

63,  513 
4,713 

10,  887 
1,201 
5,169 
7,413 
4,  415 
504 
1,064 

51,464 

14.  422 
8,484 
5.809 
4,925 
4,721 
2,641 
7,918 

32, 050 

25, 823 

13.937 
2,  654 

12,829 

1,799 

4,151 

974 

1,990 

40, 290 

905 

128,  059 

7,361 

1,563 

35,  074 
5, 938 
6,359 

48,  561 
5,242 
2,930 
1,133 
5,622 

21,  374 
1,877 
942 
6,638 
8,270 
4,039 

13, 842 
1,180 

6 

Alaska       .        --    -. 

(21) 

3 

California --- 

248 

Colorado              

94 

Connecticut    

108 

District  of  Columbia 

Florida 

55 

891 

133 

8 

32 
862 
206 
590 
276 
272 
326 
145 
159 
1,004 
983 
330 

89 
619 

24 
207 

21 

120 

1,357 

56 

6,698 

247 

15 
571 
428 
246 
1,908 
127 
180 

19 

886 

1,567 

26 

15 

96 

76 

250 

2,292 

12 

68 
422 
138 

207 
496 

97 
144 

34 

1,279 

420 

358 

132 

31 
420 
5 
392 
510 
711 
270 
103 
435 
211 

80 

50 

67 
1,657 

32 

12,  372 

109 

15 

824 

464 

409 

1,769 

57 

167 

2 

191 

922 

68 

18 
107 

Georgia  ..                        -  .. 

1 

Idaho     .. 

76 
649 
274 

76 
323 
134 
300 

20 
1,545 
161 
831 
159 
101 
714 

55 

182 

215 

6 

307 

20 

5,975 

267 

In 

149 

612 

963 

37 

52 

1 

1,444 

775 

(21) 

Illinois 

191 

142 

Iowa - - 

594 

Kansas               .        . 

94 

Kentucky. 

51 

l/ouisiana 

11 

Maine.-    

1 

Maryland 

97 

Massachusetts .- 

461 

326 

(21) 

ML'Jsissippi 

5 

Missouri       .        . 

53 

177 

Nevada-                  

New  Hampshire 

1 

New  Jersey 

New  Mexico                   

394 

New  York             

827 

North  Carolina    .... 

North  Dakota 

Ohio          

81 

Oregon  _             

68 

Pennsylvania  .   .     ..  

352 

Rhode  Island 

2 

South  Carolina      ..    ..     .. 

24 

South  Dakota -. 

20 

Texas        

134 

Utah 

Virginia 

85 
175 
134 
403 
1 

136 
426 
23 
414 
2 

182 

Washington 

(21) 

West  Virginia 

50 

Wisconsin 

201 

Wyoming     _.    ..     ..     

Total,  individual  re- 
turns, Form  1040.  _.. 
Individual   returns.    Form 
1040A  3  (sec  basic  table  11). 

2, 099,  568 

27, 131 

112,839 

20,  291 

162,  649 

31,  233 

651,  255 

5,126 

Grand  total 

2,  099,  568 

27,  131 

112,839 

20,291 

162,  649 

31,  233 

651,  255 

5,126 

For  footnotes,  see  pp.  228-229, 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income,  194.2,  by 
States  and  Territories:  Amount  of  each  specified  source  of  income  and  deduction, 
net  income,  and  deficit — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  17-23] 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama. 

Alaska 

Arizona.- 

Arkansas 

California 

Colorado 

Coimecticut 

Delaware , 

District  of  Columbia- 
Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana. 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine -.. 

Maryland 

Massachusetts. 

Michigan 

Minnesota 

Mississippi 

Missouri... 

Montana 

Nebraska 

Nevada. 

New  Hampshire. 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas    

Utah 

Vermont 

Virginia 

Washington 

M'est  Virginia 

Wisconsin 

Wyoming 


Total,     individual     returns. 

Form  1040 

Individual  returns.   Form  1040A  3 
(see  basic  table  11) 


Grand  total. 


Deductions— Continued 


Other  deductions  38 


Returns 
with  net 
income 

(62) 


9,651 
850 
5,11.3 
9,466 
114,  485 
8,870 
13,615 
4,065 
6,028 

18,  916 
11,070 

1,105 

2,729 

87,  850 

29,  445 

24,  569 

19,  852 
9,202 

16, 308 

4,277 

14, 109 

36,  546 

40, 071 

17, 878 

9,170 

26,  645 

4,273 

10,  981 

2,953 

2,951 

55,  734 

2,666 

165,  791 

19,418 

4,676 

44,  556 

23, 186 

14, 136 

75,415 

6,899 

8,857 

2,637 

12,615 

65, 018 

3,508 

1,927 

9,084 

12. 822 

7,864 

30, 745 

2,086 


Returns 
with  no 
net  in- 
come 

(53) 


Total  deductions 


Returns 
with  net 
income 

(64) 


1,132,685 


1, 132,  685 


527 
50 

421 

601 
7,669 

684 

555 
2 

226 
1,245 

483 

(21) 

104 
1,981 

836 

925 
1,567 

477 
1,770 

529 
1,503 
1,596 
1,198 
1,051 
1,072 
1,305 

749 

976 
90 

179 
3,290 

276 
21, 078 

305 

142 
2,012 
1,446 

894 
3,277 

337 

496 
34 

816 
5,789 

404 
96 

513 

345 
1,632 
2,695 

445 


76, 690 


76, 690 


51,045 

3,758 

22,  701 

35,  703 

601,311 
53,724 

131,  923 
21,  685 
56,  779 
90,  509 
65,  939 
11,963 

13,  226 
548,  614 
170,  252 
107,  775 

83,  235 

69,  308 

71, 343 

34, 001 

119,287 

317,096 

360, 066 

128,  428 

34,  510 

181,754 

18,013 

46,  516 

10, 623 

22, 141 

377, 049 

11,187 

1,200,015 

94,  705 

19, 653 

415,390 

86, 640 

76, 892 

566, 316 

52,  219 

37,  718 

14.  085 
73,  606 

267, 891 
26, 694 
12,014 
93,  727 
81,440 
47, 900 

177,  565 
10,  454 


7,  286, 389 


7, 286,  389 


Returns 
with  no 
net  in- 
come 

(66) 


3,392 

402 

2,292 

1,844 

34,  925 
3,570 
3,132 
96 
1,646 
7,040 
2,246 
188 
1,770 

16, 004 
5,358 
7,817 
7,620 
3,544 
6,866 
2,092 
6,042 
9,185 

10,  452 
5,539 
3,124 
7,626 
2,162 
3,533 
1,277 
1,924 

15, 258 
1,643 

95. 955 
1,816 
448 
9,664 
5,511 
4,849 

22,  551 
2,087 
1,960 
1,088 
6.312 

23,  504 
803 
741 

1,750 
2,697 
4,509 
12, 889 
1,340 


380, 084 


Net  income 

on  returns 

with  net 

income 


(66) 


418,  728 

60,  264 

165,  978 

269. 078 

4, 131, 005 
401,  406 

1, 172,  307 
154,406 
474, 197 
574,  028 
501,  558 
208, 635 
162,  250 

4, 004, 089 

1, 373,  741 
972,  920 
653,  766 
534,  273 
460,  360 
263,  737 

1,013,404 

2, 054.  503 

3,  221,  228 
983, 084 
234,  241 

1, 304, 105 
208, 799 
447,  660 
84,  283 
158,  584 

2, 400, 021 
111,378 

7,551,119 
566,  364 
187, 041 

3, 446, 608 
478,  372 
618, 706 

4, 057,  387 
361,277 
273, 827 
167, 726 
560,  697 

1,801,512 
204,  536 
95, 038 
757,  218 
920.  538 
360, 022 

1, 189, 154 
98,  596 


52, 873,  755 
25,  715, 974 


380,084     78,589,729 


Deficit 
on  re- 
turns 
with  no 
net  in- 
come 


(67) 


1,985 

177 

1,667 

1,095 

15, 340 

1.747 

1,467 

60 

930 

3,433 

1,162 

63 

925 

8,997 

3,531 

4,700 

4,910 

2,000 

3,736 

1,193 

3,571 

4,624 

4,009 

3,244 

1,737 

4,437 

1,227 

1,887 

741 

1,182 

7,833 

1,154 

52, 182 

769 

305 

4,884 

3,431 

2,647 

10, 808 

1,025 

1,049 

887 

2,491 

11, 969 

336 

515 

752 

1,720 

2,438 

5,105 

520 


198, 598 


198,  598. 


For -footnotes,  see  pp.  228-229. 
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.o' 


<fi 


(a   O 


e  e 
<»  "*^ 

!■* 
II 

-o  ft 

^*   CO 


So" 


a     ^ 


B    5 


a  o 

1 

Or-OOQO^t^r^O^^-^fN^C^COOOOC^tMCOCO-^I^C^COOO 

oiroto^o^oio,-<^io^ooc^^Oi-rrr^-^Tt*oocoroa>Tjt 
iO'*cs,-»c^cD<Mr^!©C'i^cooooco^t^05'^05:o^fcooo 

T-i  —  c<f  tdco'-*oo"'0  <M  cTcn  cn-j5  to^  co  t-.''co*o"'0  (m"cb  tOio'co  oo 

,-HO»0u;>02Ci03a)Q5t^c0Ot^»0'»3'CDTjHC0C0C^C^^^^r^^ 

Dividends 
on  share 

accounts  in 
Federal  ■ 
savings 
and  loan 
associa- 
tions 2« 

(subject  to 
surtax  only) 

s 

£ 

io^iot-ioo<moo-HC^(oa5>«(M.-<oooooioooooo->j"i<b-e<i 

00^00»0■^C50iO':OOOOOtO■^OO^CT)CV^OCO--H'^CCCO 
0-<J<-a<t^tOQO>r5  00'0'n005t^-<1<ait>10T)<Tt>TfC^CO<NlNO 

Si 

Is 

§1 

p 

£ 

1,614 

1,478 

1,089 

1,503 

1,335 

1,598 

1,582 

1,548 

1,206 

1,229 

921 

1,906 

1,959 

1,202 

1,254 

1,400 

1,214 

1,047 

907 

803 

668 

656 

656 

665 

611 

2,198 

a 

o 

s 

£ 

a 

O 

w^-c^cf  c^'cf  ci"c4"cs  i-Ti-H  '^co  c^i-Tc^c^M  1-H  ,-i .-.  .-T  i-rr-Ti-H''^ 

1 

«     S  2 

C  c/:  q;  ro  c3  ^ 

sflfll 

s 

Tf(N--(Ny3r^o<Mt:rc»:;c^Tj'oorfoot-eNOOooiOccioh-co 

"S  °  S  a  o 

3 

£ 

oooooi'o^aicoco'-'ioo'^foi^ooioiootot^eoco'^iot^ 

rr  d  cd  c3 

M 

00 
00 

(NOit^COtNt^'OGCiOOiOOOOO'-HdDOSCNt^^OOlMI-^— 'I^CO 
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COO>Oi-lNCO'^^'Ct^COa>Qi-<MCC**<»OCOt»COOiO     f-t 


N         CO  Tj<  ^O  <£)  h- 00  OS  O  •-«  W  CO  U^  CD  I^  ' 


lO         iO  »0  »0  lO  lO  lO  *0  CO  CD  CO  CO  CO  O  CD  CD     CD  CD     t^ 


OOqs      O         r-(         M         CO 


^CDt^'-<'<*'00C^0St^*O-^«-HC0'^cD00Oc0C0 
COt^^W'— 'OC^CO<— <CD"5'-«O5t^»OOSiOC0'— I 
I>CDC0C0CDC0t^'-<0>»-Hc0<N»0O-^000i 


COOWO(MO(NOOCOiOCVJOO"*t^ 

t^^t^c^oOiOr-CNCTi'^coojcOi-i 

i-lCO^OCDTj'CO'**«lMCOCOOOf-1 

lo  TtTt-'cTr-Too'cocrco'c^fw"  C 

i-H  CO  «:>  00  w  1-1  i-i  c 


eOO»-lCDOOOOOO'^W5i-<TjH         r-t»HrH 

'^-^i-HOOt^OSCDcD'^'-lr-l 

t^-^  CO  CO  CO 


iOCO--lCDOOOOiOCOTt4cO 

Tt;  CD  (^  »o  CO  i-H 


S    5 


3  00r^a5^cDOOcOb»t-W«*cOcDC^OSCO'-tO-^CD 

Ji-tOCOOOCOiOC^^HCiOcOC^OOOCOOO-^T-li-l 

3  1-H  CD  CT>  CO -^  CO  CO  N  »0  N  1-H         1-H 


OOOSO'^Oit^C^COOOOCO 


t^t^iCOOSCOCDWOii— '•^OOCOCOt^^OiOC^ 
CDTr<'<:J*OOC0C^00G0CnC00SC0CDQ000i0 
.-fCDt^»O(NC^r^iO-^C^iOC0'— IM.-I 


CO  W  CO  M  f-H  ^H 


t-«cDC^t-Tt«^.-i'^OC^CD»0 

OiC0iO00t-00t^'<*<t>- 

O) -^  00  CO '(f  CO '**' 


OC^OOCOCOCDOOO-- 

00 '^  00  C^  w  O  •—!  lO  >■ 

C4iOO^t>-iOCOCO"^00'-HC^'<J'COOOC^'^ 


OO'^OOC^wO'-HiO^OiOOOcDiOOOOOOOOCOC^ 


CDOOiCcOOi'£>OcOCOt^'^'— li— 1^-t        1-1 


oob-cooor~^'^»oiooot--iOi-Hio»o 

■^c^csocoh-oc^^cocot-^co 


I -*j<  lO  05  TP  CS 


S^        CD  t^  »-<  00 -^  C^  r-t 


lOOOCD'OWt-OSOOiOTPOOO^OsO— "OC^00C0»OO>i-< 


CD05  o  t^  oor 


STfOt-CO'MOOtNcDC^cDOii-cO'^ 


t^COcDt^OSr-iOOiOCOt^C^'-HTt<COt^C»<-«^i— i^OOt 


00COC0COC^ICD»OCSaiiOcD'^»O 

c^cocoocoo«^ior-»Of-Hco^-t 
0'^oo<Mr-r^coTf<coc^i-ico 


Tj<cDCO^CO»OOOOOa)Ot^CDOCDO»OCOtOCOOOcD<N-«** 
■^  ^  t'- C^  05  t-*  lO  Tf<  CO  C<l  »0  CO  <>»  C^  CS  CO  i-H  i-l 


O100<NOSU^COC^tH 


C0i0C0(N'^C0C0^HC50iiC«Jti(NOt^C0'-tC^i— <COt^C<l<N 

Q0^-t-r^-^00OC0»0050000O00(MiO0iiCiC^C0rJicDC0 

b»oO'0^i-iiOr-icDooo3  0c^'!j<-^Trcocooc^^ 


t>-OOOOCiOCOCOt^COCOb-OOJOiiOCO 
(M00'*'CN»O00"ir^cDt^cDiO00C^*O 
OOt^CDCDcD-— 'Q0Oc0'*O<-'C»00ir^ 


0SC0C0C0C0»O^O0000iOI^0000'«t<Tt' 

O0t>-rJ"-HTfC"         "      

COC*  CO  <N  1-1 


00t>-rJ"WTfOit^iOC000C0'-< 


COcOOiOOCOOO-— «CDCOOCO»Of-ti— ( 
COOSOOOCDt^OOt^OOOO»OiOFH 
1-1       W  lO  -^  -^  ■^  cs 


oco 


oocot^TTOsr-^t-cor^^ooi'O^cDOiCDcoOiOO'^Nioc^i 

iOcoair^TjH'<*«oooooocDcoooco-^'>*'*Oi-i 

■^00*CcOO5Q0CS^CD»Of-H»OiMC^i-lr-l 


i-i'*CDC0t^'*C0<N»-'COf-t 


•^C^C^  r-< 


1— t  lO  0>  r-H  O  00  »0  O  O  CO  O  b*  CD  CO  CO  lO 

--*  lO  t-- CS  O  "<*' ^ -^  ^  CO  CO  OS  Oi  O  rf  00 

CO  lO  lO  CO  I-- "^  CD  CO  »-•  O  O  >— '  C^  »0  CO  1— I 

Tt^'  (N  CO  ^jTiCcTcOt-^c^  ^oco'^TP  ^-T^jT 

r-l  »0  O  QO  r^  ■-"-'  CO  t^  lO -^  c^  cs 

CO  t- CO  Tf<  00  «3  TT  CO  1-t 


,<^oooo 

-OOOOO 


+ 


432 


oooooc 
o  »o  o  »o  o  o  c 


o3..>:ii     "^Zo;!!^ 


. ,-(  m  1-1    .  (M  »o 


0  i-  <1>  CJ 


iPOOOOOOOO'-t(M(NcO"^«OI^<-'  t^  ' 

Wco-^iocot^ooci^.    ^  .    -,    1^  .    i_iJ 


»0  lO  ^  O  Qi  (D  O 
C^  ^  M  ^^~-^^-"-' 

5» 

f.i 

SB 

0^  t-  a>  M  t-  T}<  tH 
-a  aJT3  ,    «  ,    ID 

l^    Ui    QJ    Q^    O 


3-0 -a  "o 
3  c!  e  c 
3  a  3  D 

O  "^  o  o  o 


T3  TJ  T3 

a  a  fl 

3  3  3 
o  oo 


;  a  e  I 

13  3  1 

3  oo  C 


Qj  o;  QJ  o 


1  3  3 

,o  o 


OOU^O'OOOO'O  ^.    1^.-^ 


C  O  3  C  I 
3  3  3  3  1 
ooooo  o 


oooooo   t-i    a>  S: 


aa!= 


OOrt  1-1  . 


3  <N  iq  t^  3  "O  3  o 
»  c4  (N  CN  CO  C*5  Tji  -^ 


"     4- 


— -    "^ 


e   o 


Cq«C>3'<1>>O5Ot^00O5>-H'-ie-)(NCC^'Ot--> 


OpOJOrtWm-*  «0Ot~-00C»O  — C^CO'*  >OtOt-OOCTiO     <-! 
««roTOCOCOCOCOMM)C<3«l-»  ■«■*"»•■*■*■*  ■*-*-*'0    "O 


639257 — 45- 


-11 


CO -^  »0  CD  r- 00  Oi  O  i-t  C^  CO  tP  O  CD  t^  OOOS  O   1-t   CS    CO 
to  lO  U3  kO  to  u?  lO  CD  CD  CO  CO  CO  CO  CO  CO  COCO  t«   t^   t^   ^<<■ 
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^  ^ 


g       S  .5 


1-4   C^  CO -^  W5  O  t^  OOOS  O  ^  N  CO -^t^  "^  Ot^  OOOS  O  ^  C4M  ■»»<  IC  CO  t^  00O5  O  «-* 


3 

IS 
5| 


to  >•  c3 

0)  H  J?  2  03 
•-  o  o 


_0    aj'3  J; 

'3 '3.-  M 
<D  n  o  ffl 


CD        O  O  ^ '-<  t- 10  00  Tf  »-H  O  00  O  O  i— '  C^  O  CO  Oi  i^ '-' O  »0  C^ '<f  CO  O  CSi  CD  h-.  »o 

^■rfi-iTrccc^-^CRcDor^'-'C^as'^ffOOicocO'^c^ooiooecoO'^io 


tD'-HTfoD--Hf--t^OOO'-'t^'^- 


-Ci-^OCSi— 'OiCDCCCODOSCD-«fCO<-t 


OOOOt^iOCO:DC^OO«OSt^Cir^(NCCCit^iCOO'*OCC^aiCsOOO'rt-h,OiC 

05C^r-cco5:oc^oi-^oO"^oO'— troc^t^cccccoc^'-H'**«r^csaiOCOiO'— «c 
!:Dooocit^'^r^t^coTr'03r-cocoaiccooor-»ec*o  "^•^co»oor^oc 


i-H,-iC^C0C0CCCOCCtCCO(N^^^^ 


OS        iCOCCCOOSOOiOOiOCOt--OOOOOOC^O'^0'— <C^COiOt^Or^OOCOt-tiO 


<-<         CO  01  O  O  00  t- CD  — ^  "Tp  1— '  CO  Oi  lO  »; 


'COCDiOC^F-'CD'^J-C^CJWOCCO 


Or^I^CiCOtCCOOOlrt^COOlb-I^Ql'XJ'-HOC^iOi— '1— iO'^**01CCC^t^C0*0 

f-rto<:Dt^--Hio:OTj*"TiI''^C^fOcoc^C5"'^»-^oi'odoiOTp 


COC^OO^OOOOCOCO»COiCDCO<-lOt^-^0(£5C^i-'CD'-'t^OCOt>-OCD0005 
•-<r-<0i00'^C0i-HC0'^ClC000C0O»O'— 'lOO:.— 'OcOOOTfC^OiO'^iOiOl'- 
iCiiCas'fOSOOcCC^Ci^OTfeDuOOCOO^OGOCDiCiC^cDoiCOOltDTfC^CSO 
^ -^  iC  to  od  r^  00  00  00  00  00  CO  UO  O  Tf  t-T 'Tl^  ^  O  00  b^  cd' u^ 


,_,-lr^CSMCS»Mr 


^  »o  -^co  tCCO 


OOC^0005^C^I(Nr^Ot^O'-Hl:^(NC^t-aiiOiOh-WOiOOCOOiO«DCOiO 


j^^TtHQOOiMh-coyDr 


=  oaioococ^oocD»o 


■i01'-»COCOCOCO(MCl-*'^OOOOC^O:(McDOCOO;OOtOt^(Nr-t 


COCOr^Tt".-'COC^COOOOOOiCl--Oi<Mt^"t>t^r^OOWcD— ■CDOiiOWOO 

r-if-i.-Hco"^"OcDi--couO(Noooot^':j^co^oaioor-^t^<DXiiooO'»r'-'-^ 


00C0tD-^r^b-OC^i-HC^0000O>'rj<<:D<y3(N»O^C 
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TfiOOiiOOCOr^OOOcD-— iiC.-.OOOC^'n-aiMOC^OO'— CDcDC^t^t^COt-i 
00»0<C'NC0C0cDiO'^OC0r-ti-i00«DC^cDcDC0t^a'CDC0i-.MC0OOC**t^ 
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I>-t^Ot^»OO'-HO'OC0C0(M(N00OO'^0iCDC0i-<O0Sl^C100<Ni003 
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CSOc0OOOO000CC^C0OTf(NTfOW^0lC*«C0c0C0» 
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CO  CD  CO  CC  ec  CC  ?5  CO '<** -V  Tf  rt^ -^  Tf  TT -^  "* -v  O    "3 


CO-^iOtOt^OOOlO^HC^C 


-loot^      oooa 


u^>OW3*OiOiOiOcDcOcOCOCDeDtO?0         CD<0 


.  ^-  -^  Ol  CO  Oi  CX)  ^ 


C^OOiOOOC^'^CO 


■''-fOoo":i'foo5«Oi-i 


qc  ^  50  o  r- 00  (N  CO  00  o  i>- o '^  CM  i-H  .-H      c^  f-i 
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Oi  CD  r^  00  00  » 


'*(Nt^0CCOCOr-00t~-t^00O5CD'(t*<— I 
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«D  00  00  ^f*CM  .-H  CD  UD  CO  CO  <-H 
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CD  ^  r- t~- to  CD  05  »o  00  c^  CO  00  00  10  co 
00   t—  iO"^ot^to^t-Tt<t-»r--t^(N 


^ 


i-t         CD  CO  00  CM  CO  CO '<«<  CM  ^H 
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O     *i> 


(i>    <0 


,^      -C 


■S   5 


r-^05wcoc^ic^rpcc<r5cocoaocNt^»oot^c<iC5C^c^aicoco^ccc2 


COcOOsOl^O.— <t— 05t--CCTj*T}-0i'— I 


-t— 0»005TpCC'Ot^' 
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;!i  w  o  =^  'S 
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«Dooooccoi05iocooooc-^cooos--<t»ccoi»o»-<g;eoOTi< 


OJ  o  c 

■-;  «  e 

03 -Q  O  „  ^ 

X  a  fl  K  3 

03  M  _  2  K 


•5S  t:  a  g    ^ 


■3  g--.£.-e'S  ^ 
s  .j^  axj  3  -p  » 

^  S  B  S  -  o  ^ 


<  O  t^tN  ^  '*  -^  ' 


-M"i--r.-rc<rc<rcfc^'c<ri--H"i-H"coc^"c<r--'cs"c<r^"r-ri-H"rt"i-H"i-H.-rrt'*^ 


la 


p  B-  S,-< 

■O-o  o  S  C 

5  i-B.^" 


»— iOC^O'-<Tt*Ot'.iO"':j*OiQCOr--^'—0'— 'CCt-C0Oi3i»00> 

CO  cf  c<r  tt' cc"  co"  o"  r-T  o  M  cd"  ^*"  oT  cT  io -rp"  tC  c^' oT  CO* -^^ 


cO--OOiI>-'-'"^'-'CO'-'050C 


C^C^iMCCCOCCCOCCNtNTpCCCNC^CCNCS* 


OOCOCOOlCOI-^OSCCt^OiOf— iCOTfCCOOCOC^CDt'-OOOCOiCr-ias 

■--icoo<NM'co^rooc.J«-HC^c^"^oo-^iotcotoco^iOiO.-HC< 


COCDiOtDGOCO'^iC'^t^OOiTp-^^'-'OOO- 


;;  cc  CO  O  GO  O  CO  oa 


t-q5COCDQOOCOCOC^OO<Nr-if-«C^COCCC^*CO"^OOOCOCSiOeO 
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s  ^  ^ 
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32 
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o  o  o  r^  "^ 


t^t~^tOCC»-4*-HOOOOS'^»-<0003'*<tD'^Tt*OsCDC^CO 

■n^ino-— 't--cD-Hiooc^cccco5'-"ccoooiOit^cooo 

r-^OQOiCO^O'OOCC-— 'CDOlC^t'-'— 'OOlClt^-— <t^cot- 


lOCCC^COCOOSCSCNt^OOKNCOiOC-liOGOTrTf'tJ'OlCC'^C^OcOOi 

I— «CCTj'O»0CS'M0SC0t-'.«0f-<i0.— iCOlOt'-OOt^'— 'lOC^ait^-iOt^QO 
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Sgg5SS333333 

^  O '-^  C^l  M  ■<*' »0  O 


s-^Tjiioccr^ooosr 


i-H      cs  CO -^wa  or*oo  as  Oi-i  c 


<i-in-irtr-ilM(N(N(NlNINCSWN 


STATISTICS    OF   INCOME   FOR    194  2,    PART    1 


161 


I  CO  CO  CO  CO  CO  CC  CO  00  CO  CO '^ -^ -^  Tj< -**<  Tt< -^t< -^  T»*  Tf  to    lO 


M   CO 'Tt*  lO  to  t^  00  Oi  O  ^  IM  CO ''I*  *J0  iO  t^ 


»0   IQ  lO  lO  lO  »o  *o  I 


00b-t^MI^-OO05C0iO-^<N00C0t^O«DC0 

c^ooooc^io<Ncoa>'^coooa>io»oo3»ocoi-H 
o^^co  o  to  loco  cood""^  c4"c^r-rT-r  C 


C0OC^OC^O(NX'X'»O(N00-<*'l>- 

t^^t^<M00t0t^(MCr)rt<OO)C0<-l 
»-HCOi-iOCC)'*'cO'*J'C^COCOQO»-t 

lO-^r^oTr^ooco  oTcocf  r-T  C 

1-t  CO  O  00  C^  i-H  ^  e 


r^  CO  CO  t»  o  o  o -(t*  to  1— I  TjH      ^Hi-i^H 
w  r*  t^  t^  OS  so  CD -^  i-H  .-I 


lOCO— 1CDOOOO*000'*CO 

'^  CD  t-*  »0  CO  1-4 


t^eocot^^ot^o^t^i^c^ooc<iicicoi-iOTt* 

C0i-HO5'^CNCO'-H--lii0CDi-'0000CO00'^i-t»-t 
O»O00C0'<*<C0C0lNtOC^f-H 


OOOSO'^OSt^WCOOOOCO 
lOOOiMfNOOOSOOOi-t 
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^-t        C^CC-^^COWOCOSO^CSrOrftO-^l-^OOOiO' 


)-.^iOcOh-OCOSO» 


^C^MC^C^IMCmMCSC^C^COCO 
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OOiOt-^t-*OOiaiCS)»-iaOGCOOOOOC^OOC^i— iOSO5COcDThOSC0C0i-HCD 


»COC^»-iCOCOiM'-«C^CSi-Hi-ti-i 
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CO  CQ  CC  CO  CO  CO  CC  CO  ■^  ^ -^  Tj«  Tt*  ^  ^  ■^  ■^  "^  lO   *o 


CS    CO '<*' lO  O  b- OO  OS  O  ^  CS|  CO  >»*  »0  CD  t^    00   OJ   o 
lO    lO  ^  O  kO  U3  iQ  iO  ?D  CO  50  CO  CD  «0  ^  <:©    CD    CO   F* 


f*00r^00a5rt<CDr-rfC^li-iTfr-^,-HCDOiCOC^«-H 

4c^o»ct^GOoc^ooo.— "Or^oitooOf-HOco 

Ht^iO'-'C»COtDC^C5CDiO--»OiCOOr-COCSt— 


jco^"^cor-oi'— 'iCT-Hcot^  ic'^'co  co  co  i-h 
-  Tj*  CO  o  CO  cr;  ^  (N  GO  OS  c^  05  rr  C4 1-H  cs»-i 


oocdoccosc^thoooscooncdoo 

COCOQOTf*^C^"^»Ort<CD'<fCDOOGOOS 
OSiOi-'^t^OjOC^'^C^"— 'CO'— '(Nl^OO 


05C0t^OOG0»00iTt<C^jTt<.-«t^C^ 


1-1         -^t*  O*  iO  ^  (X)  tr^  t^  ^  f-t  r 


OSCOCOCO'^CDCDCO^-C^OOOSCO^'-* 
CO-^CDOSQOCOOOOCSC^COt^COrrrH 

eooocOr-iF-iOcoiococoi-t 


CC  t-i  »-t  f-i  "-t  CO 


C^  e^ICOOOCOCD»OC"J'-Ht— 0S05C0iC*0^O 
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t^T-<.-'COOS'-'(Nt^-*COO'-<OOSX)03 

»ooco'0*c-^c-j»—cocor~^os.-<t^os 

^CDCOC^CCOS'— 'O5iOcO»Ct-'OS0CCD 
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Table  7-B. —  Taxable  fiduciary  returns  with  net  income,  19^2,  by  net  income  classes: 

income,  amount  distributable  to  beneficiaries, 

(For  description  of  items  and  classifications,  and 

[Net  income  classes  and  money 


Net  income  classes 
(1) 

Number 
of  returns 

(2) 

Sources  of  income 

Dividends 
from  do- 
mestic and 
foreifcn 
corpora- 
tions »' 

(3) 

Interest  " 

Bank 
deposits, 

notes, 
mortgages, 
corporation 

bonds 

(4) 

Government 
obligations 

Partially 

tax-exempt" 

(subject  to 

surtax 

only) 

(5) 

Taxable  « 
(subject 

to  normal 
tax  and 
surtax) 

(6) 

1 

Taxable  fiduciary  returns  with  net  in- 
come: 
Under  0.5           -— 

20,612 

11,126 

7,591 

5,637 

4,232 

3.398 

2,763 

2,222 

1, 862 

1,  661 

1,423 

2,325 

1,943 

1,427 

1,253 

2, 054 

1,499 

1,171 

939 

674 

602 

492 

449 

351 

292 

1,090 

668 

410 

486 

266 

141 

85 

80 

39 

32 

101 

30 

13 

11 

13 

5 

12 
1 

32,640 
11,925 
8,536 
7,956 
6.166 
5.903 
5,194 
4,771 
4.154 
3,936 
4.170 
7,013 
6,700 
5,203 
8.477 
9, 966 
7.934 
6.889 
6,468 
5. 150 
5.221 
3.996 
4.774 
3.901 
3.110 
18,  526 
10,  836 
8.988 
12. 600 
7.978 
4,887 
5,907 
4,904 
4, 578 
2,506 
8,613 
3.071 
2,027 
2.634 
3.260 
1.194 
1,855 
16 

16.290 

6,324 

3.810 

3,073 

2.390 

2,049 

1,708 

1,706 

1.358 

1.130 

1.009 

1,885 

1,904 

1,313 

1,287 

1.956 

1.461 

1,474 

1,091 

748 

919 

688 

602 

723 

440 

1.741 

1,579 

834 

1,593 

1,157 

405 

210 

590 

174 

305 

799 

186 

14 

28 

38 

10 

2 

1 

2,089 

624 

4.55 

437 

326 

315 

208 

242 

144 

121 

130 

291 

194 

180 

213 

281 

214 

404 

144 

130 

136 

51 

104 

91 

122 

412 

382 

123 

246 

278 

66 

35 

20 

11 

17 

79 

2 

6 

6 

9 

1 

17 

1,472 

443 

303 

234 

192 

159 

139 

105 

99 

84 

67 

153 

111 

88 

85 

126 

108 

87 

93 

67 

64 

64 

85 

47 

45 

170 

134 

81 

94 

46 

34 

15 

29 

9 

7 

36 

20 

7 

18 

? 

0.5  under  0.75  . 

R 

0.75  under  1   

4 

1  under  1.25 

fi 

1.25  under  1.5 

fi 

1.5  under  1.75 .- 

7 

1.75  under  2 

S 

2  under  2.25      .                      

fl 

2.25  under  2.5 

10 

2.5  under  2.75 

n 

2.75  under  3 -.. 

1? 

3  under  3.5 

13 

3.5  under  4 

14 

4  under  4.5  .  .                    

Ifi 

4.5  under  5 .  .  

Ifi 

5  under  6 

17 

6  under  7 - - 

18 

7  under  8 

IP 

8  under  9 

?n 

9  under  10 

?i 

10  under  11. 

?? 

11  under  12 

?R 

12  under  13 

?4 

13  under  14 

95 

14  under  15.  .  ._      

Vfi 

15  under  20 - 

?7 

20  under  25 

?8 

25  under  30 

OP 

30  under  40 - 

?n 

40  under  50 ^ 

?i 

60  under  60 - 

3? 

60  under  70 

33 

70  under  80 

34 

80  under  90    

35 

90  under  100 -.. 

36 

100  under  150 

37 

150  under  200 

38 

200  under  250 

3P 

250  under  300— 

40 

300  under  400 

41 

400  under  fiOO 

4? 

500  under  750    

4 

(") 

43 

750  under  1,000 

44 

1,000  under  l.,500 

45 

L.'iOO  under  2.000 

46 

2.000  under  3.000 

1 
1 

47 

3,000  under  4,000 

6,015 

6 

48 

4,000  under  5,000 

4Q 

5,000  and  over 

Total 

no 

81,483 

290,546 

66.001 

9,360 

6,233 

For  footnotes,  see  pp.  228-229. 
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Number  of  returns,  amount  of  each  specified  source  of  income  and  deduction,  balance 
and  net  income  taxable  to  the  fiduciary 

method  of  tabulating  data,  see  pp.  5,  8-10,  and  17-24) 

figures  in  thousands  of  dollars] 


Sources  of 

income— C 

ontuiued 

Dividends 

on  share 
account  in 

Federal 
savings  and 
loan  associa- 
tions 29  (sub- 
ject to  sur- 

Rents 
and  roy- 
alties 

Net  gain 
from  sales 

Net  gain 
from  sales 
of  property 

Business 

Partner- 
ship 
profit  s" 

Income 
from 

Other 

Total 

of  capital 
assets  2' 

other  than 
capital 

assets  28 

profit  2« 

fidu- 
ciaries 31 

income '' 

mcome 

tax  only) 

• 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

20 

7,094 

1,927 

96 

489 

275 

803 

563 

63,  761 

1 

11 

4,367 

1,116 

75 

1,025 

513 

349 

570 

26, 342 

2 

4 

3,576 

931 

87 

1,157 

286 

293 

394 

19. 832 

3 

3 

2,975 

886 

91 

1,256 

175 

248 

367 

17,  701 

4 

90 

2,349 

816 

79 

1,037 

275 

214 

315 

14,  250 

5 

3 

2,205 

738 

60 

911 

203 

215 

330 

13. 090 

B 

8 

1,792 

604 

71 

808 

257 

210 

262 

11,263 

7 

4 

1,357 

582 

58 

849 

247 

206 

229 

10,  354 

8 

49 

1,235 

516 

44 

764 

213 

212 

209 

8,996 

9 

1 

1.208 

535 

46 

568 

309 

151 

176 

8,265 

10 

3 

1,211 

477 

47 

632 

342 

197 

209 

8,492 

11 

fi 

2, 105 

958 

76 

1,016 

362 

260 

480 

14,  665 

12 

46 

2,089 

854 

78 

1,167 

409 

366 

421 

14,337 

13 

5 

1,504 

716 

45 

921 

253 

293 

238 

10,  760 

14 

3 

1,368 

633 

39 

774 

314 

319 

285 

13,  799 

15 

8 

2,300 

1,161 

130 

1,629 

840 

523 

445 

19,  364 

16 

9 

1,771 

970 

55 

1,089 

814 

459 

434 

15,317 

17 

2 

1,869 

860 

24 

1,086 

623 

546 

415 

14,180 

18 

22 

1,403 

850 

50 

797 

593 

546 

279 

12,336 

19 

7 

1,091 

601 

55 

683 

1,258 

347 

202 

10,  339 

20 

12 

1,453 

574 

70 

836 

645 

321 

280 

10,  530 

21 

15 

935 

583 

45 

607 

659 

312 

122 

8,077 

22 

4 

704 

520 

45 

422 

413 

388 

178 

8.239 

23 

1 

979 

667 

12 

403 

600 

352 

117 

7,793 

24 

2 

818 

479 

31 

417 

377 

245 

116 

6,204 

25 

27 

2,835 

2,095 

69 

1,667 

2,612 

1,053 

612 

31.817 

26 

2 

1,987 

1,435 

58 

2,082 

2,116 

810 

514 

21.  934 

27 

13 

949 

1,219 

46 

777 

1,548 

732 

444 

15,753 

28 

37 

1,760 

1,576 

40 

1,680 

2.719 

794 

557 

23,696 

29 

10 

1,134 

1,198 

177 

1,038 

2.004 

851 

179 

16, 050 

30 

(21) 

890 

889 

4 

1,154 

1,610 

473 

275 

10,  690 

31 

(21) 

351 

1,716 

42 

505 

457 

306 

18 

9,562 

32 

8 

(21) 

502 
208 
118 

699 
282 
506 

603 
352 

1,094 
162 
452 

800 

231 
225 
99 

9,481 
6,001 
4  401 

33 

34 

<"'  n 

390 

3") 

(31) 

722 

1,429 

820 

2,596 

692 

68 

15,  864 

36 

419 

1,514 

69 

1  323 

3 

12 

6  618 

37 

28 

1 

17 

324 

493 

1.407 

1,343 

4,826 

744 

821 

293 

673 

10 

25 

3,995 
3,463 
6.183 
2.601 
7,297 

38 

3 
394 

3Q 

364 

44 

692 

5 

40 

41 

1 

4? 

906 

923 

43 

44 

45 

2,102 
15 

. 

2,102 
6,036 

46 

47 

48 

49 

434 

61,  743 

45,  426 

1,957 

33,  832 

31,644 

15.  676 

10.  900 

572.  753 

50 
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Table  7-B. —  Taxable  fiduciary  returns  with  net  incovie,  19^2,  by  net  income  classes: 

income,  amount  distributable  to  beneficiaries, 

[For  description  of  items  and  classifications,  and 

[Net  income  classes  and  money 


Net  income  classes  2 
(1) 

Deductions 

Net  loss 
from  sales 
of  capital 

assets  «  33 

(16) 

Net  loss 

from  sales 

of  property 

other  than 

capital 

assets  28 

(17) 

Business 

loss  2« 

(18) 

] 

Taxable  fiduciary  returns  with  net  income: 
UnderOS 

329 

266 

223 

174 

172 

159 

122 

119 

134 

94 

77 

162 

140 

120 

105 

166 

143 

190 

94 

96 

77 

58 

55 

51 

49 

150 

89 

62 

135 

69 

27 

21 

14 

12 

5- 

32 

3 

2 

2 

1 

1 

1 

33 
39 
38 
16 
17 
43 
13 
24 
14 

9 
18 
31 
12 
13 
12 
24 
10 
16 
15 
43 
19 
19 
19 
25 

8 
47 
10 
16 
34 
65 
11 

29 

24 

22 

29 

29 

15 

37 

80 

9 

8 

4 

25 

9 

30 

6 

19 

21 

15 

8 

7 

29 

5 

15 

2 

0  5  under  0.75                        . 

^ 

4 

1  under  1  25                                                   

>i 

125  under  1.5                                      .      

a 

7 

1.75  under  2             ...  

^ 

2  under  2  25                                               .      

f) 

2  25  under  2.5                        

10 

2  5  under  2.75           .  .           

11 

2  75  under  3                                                   .  

1'' 

3  under  3  5                                              .  .  

IS 

14 

■\i^ 

16 

5  under  6                                          ....  

17 

18 

10 

8  under  9                                             

?n 

9  under  10                                 .  .  ...  

?i 

10  under  11           

?? 

11  under  12 

?s 

12  under  13                                          

?4 

13  under  14 

f) 

?6 

15  under  20                                                 .      

22 
25 

7 
20 
12 

9 

(21) 

37 

97 

20  under  25                       ..- 

98 

25  under  30    

?ct 

30  under  40 

'in 

40  under  50 ..-  .- 

V 

^9 

CO  under  70                                                           

^"^ 

?4 

80  under  90                         .             

1 

10 
(Ji) 

S") 

R6 

100  under  150  

14 
30 

S7 

38 

20(1  under  250  . 

8fl 

40 

aoouiider  400                                              .          

(21) 
(3.) 

8 

41 

4? 

500  under  750 

4^ 

44 

1,000  under  1.500 

4n 

4n 

2,000  under  3,000  .. 

47 

48 

4,000  under  5,000 

49 

Total 

no 

3,999 

724 

660 

For  footnotes,  see  pp.  228-229. 
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Number  of  returns,  amount  of  each  specified  source  of  income  and  deduction,  balance 
and  net  income  taxable  to  the  fiduciary — Continued 

irethods  of  tabulating  data,  see  pp.  5,  8-10,  and  17-24] 

figures  in  thousands  of  dollars] 


Deductions— Continued 



Amount  dis- 

Net income' 
(taxable  to 
the  fiduciary) 

Partner- 

Interest 

Taxes 

Other  de- 

Total de- 

Balance 
income  <» 

tributable 
to  benefi- 
ciaries 

ship  loss  30 

paid  34 

paid  36 

ductions  3* 

ductions 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

15 

445 

2,180 

3,884 

6,915 

56, 846 

51,600 

5,346 

1 

14 

432 

1,523 

1,913 

4,211 

22. 131 

15,  253 

6,878 

2 

6 

431 

1,136 

1,431 

3,286 

16,  546 

9.964 

6,592 

3 

10 

352 

870 

1,064 

2,514 

15, 187 

8,892 

6,294 

4 

5 

230 

697 

925 

2,075 

12, 175 

6,357 

5,818 

6 

7 

254 

743 

805 

2,025 

11,065 

5,533 

5,531 

6 

2 

213 

524 

637 

1,547 

9,715 

4,533 

5,182 

7 

2 

287 

434 

527 

1,472 

8,882 

4,152 

4,730 

8 

10 

159 

514 

541 

1,381 

7,615 

3,201 

4,414 

9 

4 

188 

389 

443 

1,133 

7.131 

2,725 

4,406 

10 

11 

159 

390 

398 

1,056 

7,436 

3,  350 

4,086 

11 

7 

235 

630 

727 

1,816 

12,849 

6,291 

7,558 

12 

4 

248 

621 

848 

1,882 

12,  456 

5,196 

7, 2.69 

13 

2 

242 

423 

.  665 

1,495 

9,  265 

3.206 

6.069 

14 

10 

192 

410 

613 

1,348 

12. 450 

6,466 

5,995 

15 

8 

371 

662 

997 

2,248 

17, 116 

,     5, 840 

11,276 

16 

11 

287 

549 

705 

1,727 

13,  590 

3.906 

9,685 

17 

6 

261 

487 

609 

1,583 

12,  597 

3,861 

8.736 

18 

6 

177 

497 

558 

1,354 

10, 982 

3,010 

7,972 

19 

6 

116 

295 

1,034 

1,  597 

8,742 

2,369 

6,373 

20 

2 

414 

532 

580 

1,652 

8,877 

2,581 

6,297 

21 

3 

183 

290 

221 

779 

7,298 

1,668 

5,  630 

22 

5 

89 

256 

289 

729 

7,  510 

1.898 

5,612 

23 

(21) 

99 

287 

465 

927 

6,866 

2,139 

4,727 

24 

6 

104 

226 

276 

667 

5,537 

1,309 

4,228 

25 

5 

363 

1,214 

1,152 

2,  951 

28, 866 

10. 163 

18, 703 

26 

11 

201 

641 

873 

1,850 

20, 084 

5,216 

14, 868 

27 

3 

302 

418 

570 

1,377 

14,  376 

3,224 

11, 1.52 

28 

10 

405 

729 

860 

2,193 

21.  503 

4,908 

16,  596 

29 

1 

163 

426 

561 

1,296 

14,  754 

2,908 

11,845 

30 

1 

416 

333 

289 

1,086 

9,603 

2,000 

7,604 

31 

8 

80 

304 

192 

604 

8. 958 

3,526 

5,432 

32 

27 

140 

200 

274 

692 

8,789 

2.799 

5,990 

33 

(21) 

200 

249 

473 

936 

5, 065 

1,744 

3,321 

34 

146 
384 

145 

667 

228 
522 

535 
1,620 

3,866 
14,  244 

858 
2,007 

3,  008 
12,  237 

35 

""l 

36 

108 
25 

229 
171 

368 
172 

739 
370 

5.879 
3,624 

625 
614 

5. 2.55 
3,010 

37 

""'(21)'"" 

38 

13 

29 

5 

108 

70 

94 

8 

2 

129 
1,55 
40 
78 

(21) 

253 
264 
140 
87 
2 

3,210 
5,919 
2,461 
7,211 
921 

166 

1,258 

229 

14 

3,045 
4.661 
2,232 
7,197 
921 

39 

40 

41 

42 

""'(lij 

43 

44 

45 

' 2,"i62" 

5,938 

2,"i02" 

3,770 

46 

"■—(21")"  —  - 

98" 

'" 98" 

""2,"i68" 

47 

48 

49 

230 

9,145 

21,  569 

28,189 

64,515 

508,  238 

208,  605 

299,  633 

50 

639257—45- 
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Table  11. — Individual  returns,  Form  IO4OA,  1942,  ivith  gross  income  not  more 
than  $3,000,  by  States  and  Territories:  Number  of  returns,  sources  of  income,  gross 
income,  personal  exemption,  credit  for  dependents,  earned  income  credit,  and 
optional  tax 

[For  description  of  Items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 

[Money  figures  in  thousands  of  dollars] 


Number 
of  returns 

Sources  of 

income 

Gross 
income 

Personal 
exemp- 
tion ' 

Credit 
for  de- 
pendents' 

Earned 
income 
credit ' 

States  and  Terri- 
tories 

Salaries, 
wages,  etc. 

Divi- 
dends, 
inter- 
est, and 
annui- 
ties 

Optional 
tax 

Alabama        

240,048 
20, 757 
71,216 
74,  763 
1, 277, 440 
117,083 
379, 978 
48, 770 

213,508 
198,016 
238. 939 
112,110 
47, 296 
1, 226, 942 
427,  697 
176, 246 
144,  710 

179. 496 
206,  582 
114,952 
371,935 
767, 103 

703. 497 
247, 134 

77,  774 
348,  863 

63,  609 
114, 974 

31, 174 

79, 084 
579, 296 

35, 414 

1,  587, 427 

249,  788 

24,018 
983, 352 
118, 080 
166, 985 
1, 495, 295 
131, 086 
136,  999 

32,414 
229, 146 
584, 012 

66.  786 

35, 821 
313, 100 
392,  735 
236,  691 
358, 182 

27,716 

385, 039 
39,  863 
116,684 
111,968 
2, 107. 508 
179,529 
647,  753 
81, 607 

318,175 
289,  456 
370, 428 
207, 895 
80, 459 

1,  898,  271 
672, 300 
263,  470 
208, 823 
284, 272 
271,  793 
176,114 
595, 802 

1,163,375 

1,213,929 

365,  506 

111,280 

527, 097 

99,  682 

163,  633 

52, 079 

119,683 

896.  337 

56,  590 

2,  418, 898 
362,  789 

31,  470 
1,617,724 
174, 020 
288, 905 
2, 468, 056 
206,  339 
197, 077 

49, 008 
360, 264 
875.  636 
111,505 

55,067 
507, 064 
658, 094 
385, 039 
551, 139 

42, 301 

1,770 

334 

926 

776 

42, 858 

3,327 

13, 809 

1,833 

10,  447 
4,342 
3,898 
1,053 

834 
13, 920 
2,410 
2,929 
1,144 
2,807 
1,097 
4.055 
6,499 
8,  535 
12.164 
2,183 

626 
5,969 
1,418 

727 

587 
1,007 
9,009 

785 

32,  387 

1, 904 

250 

16.  294 

1,313 

2,446 

24,461 

4,287 

675 

773 
2,636 
4,  5.54 
1,128 

767 
6,957 
5,621 
3,125 
6,194 

333 

386, 809 
40. 197 
117,610 
112.745 
2, 150, 366 
182, 857 
661,  561 
83,441 

328,  622 
293,  798 
374, 326 
208, 948 
81,293 

1,912,191 
674, 711 
266,  399 
209, 967 
287. 079 
272. 890 
180,169 
602. 300 

1,171,910 

1,226.093 
367,  689 
111,906 
533, 066 
101, 100 
164,  360 
52,  665 
120,  6' 0 
905,  346 
57,  374 

2,451,285 

364,  693 

31,719 

1,634,018 
175,333 
291, 351 

2,492,517 

210,  626 

197,  752 

49,  781 

362.  900 

880,  190 

112,632 

55,  834 

514,020 

663.  714 

388. 163 

556.  332 

42,  634 

241,036 
14, 372 
66. 222 
73,  494 

1. 049,  720 
105,114 
298. 902 

42, 246 

156,  426 

188.  458 

228,  354 

88,  761 

42, 125 

1. 050,  979 
395,  661 
160, 724 
133,  709 
178. 965 
169,  287 
101,312 
322,  579 
636, 657 
599, 522 
214, 178 

73,  783 
317,  464 

54, 062 
102,  .589 

25.  250 

71,111 
489,311 

34.  214 

1, 398,  538 

244,  316 

20,  596 
872, 933 
115.794 
143. 871 
1, 377,  797 
108,922 
128,  42.^ 

30, 061 
221, 182 
547.017 

62.  446 

32.  787 
291. 943 
314.  804 
243.  700 
317.  857 

25, 170 

110,763 

4,  350 

26.  427 

32, 975 

272, 847 
33. 154 
72,  937 
13,  712 

35, 129 

68, 077 

92.  803 

34. 822 

16.467 

302. 956 

147,  4'^0 

59,  783 

49,  557 

88, 381 

48,  542 

35, 893 

111,731 

178.276 

220. 424 

71. 824 

30. 074 

101,639 

16,766 

35,  732 

7.065 

25. 076 

143. 170 

15, 926 

445, 061 

120, 933 

8,220 

316,  349 

51,658 

40,  490 

538.  993 

27.  2S2 
61, 074 
13. 206 
93. 220 

201.937 

28,  515 
13. 081 

118.814 
76.  209 
131.  733 
111.732 
9,324 

36. 360 
3.779 
11,055 
10,  508 
202, 134 
17, 189 
62, 187 
7,843 

30, 890 
27,617 
35, 187 
19. 641 
7,642 
179,  746 
63,  423 
25.041 
19,  737 

26,  985 
25,  652 
16,  P36 
56,616 

110,160 

115,2.53 

34,  563 

10,519 

50, 108 

9,503 

15,450 

4, 951 

11.345 

85. 102 

5,  393 

230.  421 

34,  281 

2.  982 

1,53.  598 

16.481 

27.  387 
234,  297 

19.  799 
18.  589 

4,679 
34,113 
82,  738 
10,  587 

5,  248 
48.318 
62.  389 
36.  487 
52,  295 

4.008 

13, 128 

3,923 

5.511 

3,377 

California    

145,312 

8,892 

Connecticut 

Delaware         

49, 285 
4,997 

District  of  Colum- 

24, 432 

Florida 

10,404 

Georgia        

14, 277 

15,117 

Idaho     

4,  540 

102,  61^6 

Indiana     -  

28,  545 

10,  846 

7,481 

Kentucky      

8.671 

13.153 

9.068 

32.  727 

Massachusetts 

Michigan 

Minnesota 

Mississippi--. 

63. 028 
76.  354 
16.015 
3.467 
24.  587 

5,688 

6,289 

3,  509 

New  Ilampshire..- 

New  Jersey. 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

.5.  105 

49,  381 

2,211 

122.  2"2 

8.999 

1, 039 

84. 901 

5,019 

18.  833 

.Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

120,590 
13,  .371 
5,681 
1,713 
14.395 

Texas 

32. 352 

Utah              

5.043 

2,573 

24.013 

Washington 

West  Virginia 

Wisconsin 

46.  643 
11.605 
25, 056 

Wyoming 

1,810 

Total. 

16, 106, 039 

25, 436,  793 

279, 182 

25,  715, 974 

14, 224,  745 

4,912,595 

2,417,302 

1,317,947 

For  footnotes,  see  p.  228. 
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Table  12. — Individual  returns,  Form  IO4OA,  194S,  with  gross  income  not  more  than 
$3,000,  by  States  and  Territories  and  by  sex  and  family  relationship:  Number  of 
returns  and  gross  income 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


Total 


Number  of 
returns 


Gross 
income 


Joint  returns  of  husbands 
and  wives,  or  of  either 
husband  or  wife  when  no 
other  return  is  filed 


Number  of 
returns 


Gross 
income 


Alabama 

Alaska 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total 


240. 048 

20,  7S7 

71,216 

74,  7fi3 

1,  277, 440 

117,083 

379,  978 

48,  770 

213, 508 

198,  Olfi 

238,  939 

112,110 

47,  296 

1,  226,  942 

427,  697 

176,  246 

144, 710 

179,  496 

206,  582 

114,952 

371,935 

767, 103 

703,  497 

247, 134 

77,  774 

348,  863 

63,  609 

114,  974 

31, 174 

79, 084 

579,  296 

35,  414 

1,  587,  427 

249,  788 

24,  018 

983,  352 

118.080 

166, 985 

1,  495,  295 

131, 086 

136,  999 

32,  414 

229, 146 

584, 012 

66,  786 

35, 821 

313,  100 

392,  735 

236,  691 

358, 182 

27,  716 


16, 106, 039 


386, 809 

40, 197 

117,610 

112,745 

2, 150,  366 

182, 857 

661,  561 

83, 441 

328,  622 

293,  798 

374, 326 

208,  948 
81,  293 

1,912,191 
674,  711 
266, 399 

209,  967 
287, 079 
272,  890 
180, 169 
602,  300 

1,171,910 
1,  226, 093 

367. 689 
111,906 
533, 066 
101, 100 
164,  360 

52, 665 

120. 690 
905,  346 

57,  374 

2, 451,  285 

364,  693 

31,719 

1,634,018 

175,333 

291,  351 

2,492,517 

210,  626 
197,  752 

49,  781 
362,  900 
880, 190 
112,632 

55,  834 
514, 020 
663,  714 
388, 163 
556,  332 

42,  634 


25, 715, 974 


149,  684 
4,362 

37,  349 
44, 000 

452,  736 
54,  874 

114,  391 
20,  265 

49,  740 
106,  783 
128,  249 

34, 692 
22,  572 
496,  624 
216,079 
88,  730 
77, 027 
104,  753 
69, 822 

50,  257 
161,911 
276,  479 
298,  316 
112,364 

43, 189 
164, 804 
27, 487 
56,  392 
11,  508 

38,  720 
219,  282 

19,  566 

645,  565 

140,413 

10, 409 

448,  214 

69, 825 

74, 946 

723,  455 

41,  583 

68, 182 

17, 066 

121,025 

312,079 

36, 105 

17,  869 

155, 100 

136,  905 

158,  719 

171,896 

13, 939 


7,116,302 


277, 116 

9,486 

73, 437 

79, 147 

924,  28? 

103,  984 

248, 311 

41,363 

94,  589 

193, 465 

239, 93? 

75,  298 

46,  387 

981,  773 

419,  508 

164, 147 

138, 338 

197, 150 

114,440 

97,  761 

315,  740 

567, 853 

622,  523 

217,985 

76, 544 

307,  458 

54,816 

102,  457 

24, 010 

74,  761 

444, 001 

37, 169 

1,  235, 025 

250. 025 
18,416 

913, 248 

123, 336 

158,  220 

1, 449,  314 

84, 964 
122, 892 

32,  277 
228,  416 
574, 868 

72.  378 

32, 805 

304. 026 
287,  775 
293,  219 
339, 661 

27, 179 


13, 913, 279 


For  footnotes,  see  p.  228. 
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Table  12. — Individual  returns,  Form  1040A,  1942,  with  gross  income  not  more  than 
$3,000,  by  States  and  Territories  and  by  sex  and  family  relationship:  Number  of 
returns  and  gross  income — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

[Money  figures  in  thousands  of  dollars] 


Separate  retitrns  of  husbands  and  wives  " 

Community  property  returns  " 

States  and  Territories 

Men 

Women 

Men 

Women 

Number 

of 
returns 

Gross 
income 

Number 

of 
returns 

Gross 
income 

Number 

of 
returns 

Gross 
income 

Number 

of 
returns 

Gross 
income 

2,510 

924 

534 

477 
27, 009 
1,436 
15, 889 
1,035 
9,239 
2,991 
3,187 
2,817 

228 

29,193 

10. 520 

1,279 

1,698 

652 
10, 829 
1,777 
9,755 
16,  646 
13, 845 
3,490 

700 
4,973 

264 
1,859 

585 
2,030 
11, 473 

441 

32, 045 

3,299 

196 
17,769 
1,196 
2,895 
20, 133 
4,260 
2,189 

195 
2,643 
5,404 
1,637 

844 
5,723 
6,475 
1,640 
3,373 

357 

4,  553 

2,074 

979 

873 

53, 966 
2,834 

35,  444 
2,432 

17,  303 
5,489 
6,046 
5,990 
388 

59, 073 

20,  869 
2,451 
3,147 
1,135 

17,119 
3,663 

20,511 

33,  979 

31,155 
7,154 
1,062 
9,523 
441 
3,184 
1,266 
3,  563 

23,  576 
701 

60,411 

5,863 

361 

35,  762 
1,932 
6,711 

41, 678 
8,872 
3,684 
331 
5,402 
8,883 
3,488 
1,  859 

11,876 

13, 160 

3, 105. 

6,483 

584 

4,291 
1,055 
767 
1,006 
34,  330 
1,823 

16,  978 
1,525 

10,  994 

4,184 

6,191 

2,479 

262 

39,  580 

12,  576 

2,152 

2,244 

1,293 

747 

2,334 

11,777 

22,  937 

17,  792 
3,861 
1,527 
6,709 

572 
2,366 

938 
2,265 
16,116 

401 

33,  427 

6,026 

111 
20,  984 
2,008 
3,961 
25,  598 
4,835 
2,383 

195 
4,673 
8,  824 
2,036 
1,111 
8,095 
8, 936 
2,598 
3,979 

433 

4,750 
1,589 
.  776 
1,185 

48,  259 
2,310 

23,  536 
1,881 

16,  402 
4.607 
7,246 
3,398 
339 

49,  658 
15,  459 

2,361 
2,399 
1,389 
654 
2,940 

15. 850 

26,  437 

24, 698 
4,386 
1,674 
8,037 
702 
2,809 
1,306 
2,  594 

19, 987 
506 

43,  570 

6,186 

141 

25,  280 
2,  492 
4,912 

30, 857 

6,102 

2,589 

242 

5,372 

10, 493 
2,613 
1,521 
9,930 

11,531 

2.972 

4,382 

461 

Arizona       . 

2,335 

4,153 

2,424 

4,320 

38,  885 

74, 165 

40,  206 

76,258 

Florida 

1,257 

2,334 

1,257 

2,334 

1,750 

2,486 

102 

116 

1,444 

2,842 

1,378 

2,731 

New  Hampshire 

241 

469 

161 

284 

Oklahoma                 

i»48 

19  98 

i«48 

"98 

Texas                     

12,  583 

22,  954 

12, 970 

23,041 

Utah 

27, 035 

50, 457 

27,480 

51.014 

Total 

302,  558 

602,  3bo.' 

374,  285 

471,  767 

85,  578 

159, 959 

86, 026 

160, 195 

For  footnotes,  see  p.  228. 
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Table  12. — Individual  returns,  Form  W40A,  1942,  with  gross  income  not  more  than 
$3,000,  by  States  and  Territories  and  by  sex  and  family  relationship:  Number  of 
returns  and  gross  income — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11] 

[Money  figures  in  thousands  of  dollars] 


Heads  of  families 

Not  heads  of  families 

States  and  Territories 

Single  men  and 
married  men  not 
living  with  wives 

Single  women  and 

married  women 

not  living  with 

husbands 

Single    men    and 
married  men  not 
living  with  wives 

Single  women  and 
married     women 
not    living    with 
husbands 

Number 
of  re- 
turns 

Gross 
income 

Number 
of  re- 
turns 

Gross 
income 

Number 
of  re- 
turns 

Gross 
income 

Number 
of  re- 
turns 

Gross 
income 

13,  238 

806 

3,700 

3,830 

55,941 
5,319 

17,  296 
2,954 
7,025 
9,088 

12,  448 
8,958 
2,004 

58,  526 
24,  448 
6,772 
5,020 
10, 030 
17, 838 
6,603 

18,  395 
42, 137 
30, 164 

6,106 
3,198 

18,  522 
2,360 
3,755 
960 
3,194 

32,228 

1,879 

113, 133 

11,000 
906 

48,  745 
4,960 
5.815 

97, 594 
8,266 
7,490 
1,265 

13,168 

22. 849 
2,721 
2,098 

18, 892 

11,616 

14, 446 

13,  275 
1,580 

19,  239 
1,621 
5,858 
5,303 

96,  671 
8,142 

34,  571 
5,185 

11,  440 

12,  224 
17,  304 
18, 124 

3,  331 

97,  725 
38,  767 

9,707 

6,975 

15, 114 

25, 834 

10,512 

30, 120 

71,  208 

53, 837 

10, 160 

3,908 

27, 636 

3,750 

5,479 

1,628 

5,044 

56, 056 

2,329 

181, 867 

14, 046 

1,220 

86,  272 

6,500 

10, 096 

162,  586 

14, 098 

10,  264 

1,961 

18, 422 

30,  599 

4,548 

3,264 

27, 841 

19, 350 

21, 873 

21,  489 

2,068 

8,980 

254 

1,820 

3,547 

58, 405 

5,874 

19.  207 

1,931 

11,305 

10, 890 

1.3,  512 

2,316 

1,390 

60, 037 

15,  906 

7,723 

5,  038 

12, 392 

3,  673 

5.175 

11,777 

37, 308 

21, 429 

9,924 

3,146 

19, 337 

1,830 

3,723 

716 

2,571 

29,  781 

1,958 

95, 984 

17, 857 

908 

42, 158 

5,821 

4,515 

72,  631 

10, 821 

9,289 

1,403 

17,061 

23,691 

2,154 

1,006 

17, 452 

10, 684 

5,307 

12,016 

528 

10,  248 

365 

2, 457 

4,026 

76,813 

7,386 

28,  521 

2,465 

16, 038 

12,  296 

16,  503 

3,714 

1,766 

77,  633 

19,  606 

9,034 

5,892 

14,895 

4,070 

6,010 

15, 628 

49,316 

30,  198 

12,  575 

3,300 

22,  770 

2,370 

4,377 

974 

3,465 

39, 101 

2,473 

123, 129 

18, 970 

959 

55, 167 

6,880 

5,881 

91, 175 

14, 002 

10, 074 

1,703 

19,  409 

26,  560 

2,476 

1,183 

22, 094 

14,  330 

6,262 

15, 043 

597 

28,894 
11,202 
14, 109 
9,766 
353, 097 

25,  456 
85,872 
11, 175 
35,  516 
33,077 
30,  241 
47, 300 
13,  425 

229,  436 
65,  487 
33,891 

26,  537 
26,  790 

93,  498 
26,  321 
84, 978 

145,  717 

152, 356 
47,841 
10,  362 
66, 342 
20,  895 
23,  107 
10,  256 
16,027 

120,  632 
5,102 

331,  170 

28,  221 
5,669 

207, 015 
19,  453 
46, 105 

248, 170 

22,  302 

33, 070 

6,351 

29,  225 
101,997 

10, 725 

5,849 

45, 161 

94,  521 
28, 830 
73,  299 

7,334 

35,821 
21,  562 
15,  794 
10, 166 
531,  375 

32. 631 
142, 970 

17,  525 
49, 102 
34,  640 
36, 129 
83,  831 

18. 632 
294, 142 

76, 349 
41,  640 

27,  503 
32, 805 

101, 842 

34,  254 
117,695 
181,  473 
240, 108 

53,  794 
10,  744 
83,  447 
26,  227 
23,  559 
13,  264 
17, 106 

155, 958 
5,907 

430, 196 

28,  981 
5,718 

288, 283 
19,212 
70,  287 

367,  614 
34, 052 

35,  555 
7,171 

38, 669 

102,  476 

13,  295 

7,561 

62,682 

134,  209 

34, 954 

87,  933 

8,128 

32,  451 

2,154 

8,178 

12, 137 

216, 831 

22, 301 

110, 345 

9,885 

89, 689 

31, 003 

45,  111 

13,  548 
4,901 

313, 546 

82,  681 

35,  699 

27, 146 

23,  586 

8,323 

22, 485 

73, 342 

225,879 

169,  595 

63,  548 

15, 652 

68, 176 

10,  201 

23,  772 

3,389 

14,  277 
149,  784 

5,665 
336, 103 
42, 972 

5,819 
198,  467 
14,  721 
28,  748 
307, 714 
39, 019 
14,  396 

5,938 
41,351 
83,615 
11,408 

7,044 
62,  677 
69, 083 
25, 151 
80, 344 

3,545 

35, 083 

Alaska 

3,501 

9,837 

Arkansas 

12,044 

California              .      

268,  575 

Colorado           

25,  570 

Connecticut 

148, 207 

12,  589 

District  of  Columbia... 
Florida 

123,  748 
31, 078 

51, 167 

Hawaii                      

18,  592 

Idaho               

5,782 

352, 187 

84, 153 

37,059 

Kansas 

25, 713 

Kentucky                 .  . 

24,590 

Louisiana       .     

6,330 

Maine              

25, 030 

86,  757 

Massachusetts 

241, 646 

Michigan 

223, 575 

Minnesota               

61, 634 

Mississippi       

14,  675 

74, 195 

12, 792 

Nebraska 

22, 495 

Nevada 

4,644 

New  Hampshire 

14, 157 
166, 667 

7,537 

New  York 

377, 087 

North  Carolina         .  . 

40,622 

North  Dakota    

4,904 

Ohio  -      

230, 006 

Oklahoma 

14,  784 

Oregon... 

35,244 

Pennsylvania  .-  

349,  292 

48,  537 

South  Carolina _ 

12,  693 

6,095 

Tennessee  . 

47,209 

Texas..  

80, 313 

Utah 

13, 834 

Vermont 

7,640 

Virginia               .  . 

75,  571 

Washington 

81,888 

West  Virginia 

25,  777 

81, 341 

Wyoming     

3,618 

Total    

834,  562 

1, 363, 168 

744, 161 

942, 181 

3,  249, 172 

4,  344, 971 

3, 313,  395 

3,768,065 

For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form,  IO4OA,  191(2,  iviih  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
fajuily  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-191 

[Gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 

Number 
of  returns 

Sources  of  income 

Gross  in- 
come 

Personal 
exemptions 

Credit 

for 
depend- 
ents* 

Gross  income  classes 

Salaries, 
wages,  etc. 

Divi- 
dends, 
interest, 
and  an- 
nuities 

Option- 
al tax 

Taxable  returns: 
Under  0  5  (est.) 

0  5  under  0  75  (est.) 

1,001,160 
1,417,074 
1,  .320,  694 
1,  355,  760 
1,314,287 
1,  246, 813 
1,  178,  434 
1,014,582 
810, 515 
632, 079 

628,  666 
1,  222.  323 

1,  453,  987 
1,834.161 
2, 110,  217 

2,  303,  906 
2,  477,  422 
2,  382,  562 
2,  100,  467 
1,  794,  447 

14, 950 

20,  477 
22,  427 
26,064 
27, 671 
26,  243 
23, 693 
23, 637 

21,  282 
20, 876 

643,  616 
1,  242, 800 

1,  476,  414 
1, 860,  225 
2, 137, 888 

2,  330, 149 
2.501,115 
2,  406, 198 
2,121,749 
1,  815,  323 

502, 945 

716,712 

670,  595 

957,  905 

1,055,231 

1, 133,  294 

1, 170,  129 

1,032,072 

843. 270 

665, 829 

16, 2H 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

6,685 

18, 838 
21,017 
79, 084 
151, 350 
272,  346 
278,  375 
262. 002 
218,078 

77, 259 
124, 179 
136,588 
156,208 
161,200 
163,  249 
171,856 
161, 089 
150, 109 

Total       

11,291,398 

18,  308, 157 

227, 319 

18,  535,  476 

8,  747,  982 

1, 307,  776 

1,  317, 947 

Nonta.\able  returns: " 
Under  0  5  (est.) 

157, 189 
318,003 
398,  557 
681, 926 
836, 948 
874,  306 
717,  363 
417,681 
257, 876 
103, 098 
51, 694 

56, 044 

186, 009 

345,  523 

770, 836 

1,138,467 

1, 400, 336 

1, 339,  541 

874, 386 

603, 347 

268,  272 

145, 875 

2,253 
3,684 
5,397 
12. 025 
7,120 
6,252 
5,854 
3,888 
3,030 
1,261 
1,100 

58,  297 

189.  692 

350,  921 

782, 861 

1, 145,  587 

1, 406,  588 

1,  345,  395 

878,  273 

606. 376 

269,  533 

146, 975 

93, 084 
255,  478 
428, 067 
801,  744 
998,  306 
1,045,881 
859. 754 
500, 143 
308, 841 
123,  544 

61, 922 

7,590 
59,481 
125, 076 
216,015 
543,  327 
701,962 
755,  268 
537,  622 
373,  520 
183,  205 
101,  753 

0.5  under  0.75  (est.) 

1  under  1.25  (est.) 

1  25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

2  under  2  25  (est.) 

2.25  under  2.5  (est.) 

2  5  under  2  75  (est.) 

2  75  under  3  (est.) 

Total  .              

4,814,641 

7, 128,  636 

51,862 

7, 180,  498 

5,  476,  763 

3,  604, 819 

Grand  total 

16,106,039 

25, 436,  793 

279, 182 

25,  715,  974 

14,  224,  745 

4,912,595 

1,317,947 

For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form  IO4OA,  1942,  with  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,' and  by  sex  and 
family  relationship:  Number  of  returns,  soinces  of  income,  gross  inco7ne,  personal 
exemption,  credit  for  dependents,  and  optional  tax — Continued 

fFor  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  dd.  5-11 

and  18-19] 

[Gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Joint  returns  of  husbands  and  wives,  or  of  either  husband  or  wife  when  no 
other  return  is  filed 

Gross  income  classes 

Number 
of  returns 

Sources  of  income 

Gross 
income 

Personal 
exemp- 
tion 5 

Credit 

for 
depend- 
ents « 

Salaries, 
wages,  etc. 

Divi- 
dends, 
interest, 
and  an- 
nuities 

Optional 

tax 

Taxable  returns: 

Under  0.5  (est.) 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

279, 600 
430,  637 
597,  520 
729, 195 
671,027 
572, 128 
459,  228 

381,841 
701, 158 
1, 112,  571 
1,542.419 
1,  584,  366 
1,490.318 
1,310,616 

5,061 
6,905 
6,614 
8,259 
8,241 
7,911 
8,660 

386, 901 
708, 063 
1, 119, 185 
1,  550, 678 
1,  592,  606 
1,  498,  228 
1,  319,  276 

335,  520 
516,  764 
717, 024 
875, 034 
805,  232 
686, 554 
551,074 

3,992 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.). 

2.5  under  2.75  (est.)- 

2.75  under  3  (est.) 

42,  302 
108, 699 
232, 626 
242,  800 
2.33,  392 
197,  323 

17,815 
38,  755 
62, 197 
80, 658 

88,  135 

89,  246 

Total: 

3,  739,  335 

8, 123, 288 

51,  650 

8,  174,  938 

4,  487,  202 

1, 057, 143 

380,  797 

Nontaxable  returns:  " 

Under  0.5  (est.) 

13,619 

38,  735 

88,  526 

327, 104 

666.  437 

4',  295 

23,929 

76,  757 

376,  583 

910,  262 

1,  237,  547 

1,  259.  392 

835,  214 

582,  556 

258, 691 

140,  901 

276 
679 
1,910 
6,226 
4,  436 
4,825 
5,117 
3,480 
2,944 
1,232 
1,087 

4,  571 

24,  609 

78,  667 

382, 809 

914, 698 

1,  242,  372 

1,  264,  509 

838,  695 

585,  500 

259. 923 

141,989 

16, 343 
46,  482 
106,  231 
392,  525 
799,  724 
925,  657 
809,  544 
478,  500 
298, 823 
119,297 
59, 924 

4,761 
11,399 
27,  351 
11.3,976 
455,  101 
632, 865 
709, 824 
513,  224 
360,  677 
176,  491 
98,  201 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 771,381 

1.75  under  2  (est.) 

674, 045 

398,  750 

249,019 

99,  414 

49, 937 

2under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

Total 

3,  376, 967 

5,  706, 128 

32, 213 

5,  738,  342 

4, 053, 050 

3. 103, 869 

Grand  total 

7,116,302 

13, 829, 417 

83, 863 

13, 913,  279 

8,  540,  252 

4,161,012 

380,  797 

For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form  IO4OA,  194^,  with  gross  income  not  rnore  than 
$S,  000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax — Continued 

[For  description  of  items  and  nlassiflcations,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 

[Gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Separate  returns  of  husbands  and  wives  " 

Men 

Gross  income  classes 

Number 

of 
returns 

Sources  of  income 

Gross 
income 

Personal 
exemp- 
tion 5 

Credit 

for 
depend- 
ents« 

Salaries, 

wages, 

etc. 

Divi- 
dends, 

interest, 

and 
annuities 

Optional 
tax 

Taxable  returns: 

Under  0.5  (est.)         

3,227 
10,  726 
15, 026 
20, 997 
32,  485 
43, 776 
49,  518 
,  47, 949 
37,  268 
26, 955 

2,230 
9,478 
16, 752 
28, 870 
52, 873 
82, 156 
105, 008 
113, 153 
96, 963 
76, 816 

38 
38 
172 
85 
131 
212 
342 
685 
512 
392 

2,268 
9,516 
16, 924 
28,956 
53, 004 
82,368 
105, 350 
113,837 
97, 475 
77,  208 

1,936 
6,436 
9,016 
12,  598 
19, 491 
26,  266 
29,711 
28,  769 
22, 361 
16, 173 

27 

423 

1  under  1.25  (est.)               

466 
1,410 
3,  226 
7,225 
9,548 
10,334 
9,262 
6,494 

1,134 

1  25  under  1.5  (est.)       

2,341 

4,869 

1  75  under  2  (est.) 

7,973 

2  under  2  25  (est.) 

10, 856 

2.25  under  2.5  (est.) 

2  5  under  2.75  (est.)      - 

12, 381 
10, 979 

2  75  under  3  (est.) 

9,182 

Total 

287, 927 

584, 299 

2,607 

586,906 

172,  756 

47, 965 

60,165 

Nontaxable  returns:  i' 

Under  0  5  (est.)                

2,365 

4,482 

1, 320 

958 

1,700 

1,  531 

807 

857 

281 

175 

155 

876 

2,703 

1,165 

1,060 

2,295 

2,492 

1,485 

1,792 

664 

450 

437 

21 
5 
1 
4 
3 

10 

897 

2,708 

1,167 

1,065 

2,298 

2,502 

1,485 

1,811 

664 

450 

437 

1,419 

2,689 

792 

575 

1,020 

919 

484 

514 

109 

105 

93 

24 

445 

635 

619 

1,572 

1,938 

1,210 

1,441 

599 

407 

360 

0  5  under  0  75  (est.) 

1  25  under  1.5  (est.) 

1  5  under  1.75  (est.)         

18 

2  25  under  2.5  (est.) 

2  5  under  2  75  (est ) 

2.75  under  3  (est.)       -- 

Total 

14, 631 

15, 420 

62 

15, 482 

8,  779 

9,250 

Grand  total  

302,  558 

599,  719 

2,669 

602, 388 

181,  535 

57,  215 

60,165 

For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form  1040 A,  1942,  with  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption  credit  for  dependents,  and  optional  tax — Continued 

[For  description  of  items  and  classifications,  and  metliods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19J 

[Gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Separate  return  of  husbands  and  wives  "—Continued 

Women 

Gross  income  classes 

Number 

of 
returns 

Sources  of  income 

Gross 
income 

Personal 
exemp- 
tions 

Credit 

for 
depend- 
ents' 

Salaries, 

wages, 

etc. 

Divi- 
dends, 
interest, 

and 
annuities 

Optional 
tax 

Taxable  returns: 

Under  0.5  (est.) 

0.5  under  0.75  (est.)... 

20,021 

68,  757 

83,  207 

68, 809 

48, 136 

27,  589 

13,  111 

7,213 

3,505 

1,941 

13,  755 
60,  248 
92, 963 
93, 073 
76, 988 
50,  760 
26, 833 
16,  463 
8,716 
5,092 

232 
383 
686 
1,102 
561 
476 
726 
564 
394 
460 

13, 987 
60,  630 
93,  649 
94, 175 
77,  549 
51,  236 
27,  558 
17, 027 
9,110 
5,552 

12,013 

41,  254 

49,  924 

41,  285 

28,882 

16,  553 

7,867 

4,328 

2,103 

1,165 

165 

0.75  under  1  (est.) 

2,657 

1  under  1.25  (est.) 

2,049 

2,378 

2,553 

2,180 

943 

568 

299 

111 

6,335 

1.25  under  1.5  (est.) 

8,022 

1.5  under  1.75  (est.) 

7,507 

1.75  under  2  (est.) 

5,  325 

2  under  2.25  (est.) 

3,  104 

2.25  under  2.5  (est.)      ..-  . 

2,019 

2.5  under  2.75  (est.)      -..  - 

1,124 

2.75  under  3  (est.) -.. 

725 

Total 

342,  289 

444,890 

5,583 

450,  473 

205, 373 

11,082 

36,  983 

Nontaxable  returns;  >' 

Under  0.5  (est.)         - 

4,420 

19, 150 

5,384 

2,261 

622 

50 

109 

1,386 

11,367 

4,754 

2,428 

799 

81 

202 

90 

100 

3 

26 

58 

(2.) 

1,476 

11,467 

4,757 

2,454 

857 

82 

202 

2,652 

11, 490 

3,230 

1,357 

373 

30 

65 

232 
1,101 
2,473 
1,561 

576 
58 

142 

0.5  under  0.75  (est.) 

0  75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.)   -       

2  under  2.25  (est.)     .-  - 

2  25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

Total-- 

31, 996 

21,018 

277 

21,294 

19, 198 

6,144 

Grand  total 

374,  285 

465, 908 

5,859 

471,  767 

224,  571 

17,  226 

36, 983 

For  footnotes,  see  p.  228. 
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STATISTICS    OF    INCOME    FOR    194  2,    PART    1 


Table  13. — Individual  returns,  Form  IO4OA,  19^2,  with  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax — ^Continued 

FFor  description 'of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 

[Gross'income  classes  and  money  figures  in  thousands  of  dollars] 


Gross  income  classes 


Ta.xable  returns: 

Under  0.5  (pst.) 

0.5  under  0.75  (est.).- 
0.75  under  1  (est.)-.- 

1  under  1.25  Cest.)... 
1.25  under  1.5  (est.).. 
1.5imder  1.75  (est.)-. 
1.75  under  2  (est.) 

2  under  2.25  (est.)... 
2.25  under  2.5  (est.).. 
2.5  under  2.75  (est.).. 
2.75  under  3  (est.) 


Total - 


Nontaxable  returns:  " 

Under  0.5  (est.) 

0.5  under  0.75  (est.). 
0.75  under  1  (est.).. 

1  under  1.25  (est.).. 
1.25  under  1.5  (est.). 
1.5  under  1.75  (est.). 

1.75  under  2  (est.).. 

2  under  2.25  (est.).. 
2.25  under  2.5  (est.). 
2.5  under  2.75  (est.). 

2.76  under  3  (est.).- 


Total- 


Grand  total  . 


Community  property  returns  "  " 


Men 


Number 
of  re- 
turns 


202 

1,281 

2,070 

2,439 

31,433 

21,156 

11,275 

7,746 

4,830 

2,423 


84,855 


50 

344 

50 


103 
124 
62 


85, 578 


Sources  of  income 


Salaries, 

wages, 

etc. 


139 

1,051 

2,352 

3,356 

50,  667 

39, 032 

23,  .555 

18,118 

12, 234 

6,593 


157,097 


15 
222 


176 
231 
104 


797 


167, 896 


Divi- 
dends, 
interest, 

nuities 


3 

93 

15 

1 

306 

423 

231 

220 

418 

353 


2,065 


2,066 


Gross 
income 


159, 162 


15 

222 

49 


176 
231 
104 


159, 969 


Personal 
exemp- 
tion 5 


121 
769 
1,242 
1,463 
18, 860 
12,  694 
6,765 
4,648 
2,898 
1,454 


60, 913 


30 
206 
30 


434 


61,  347 


Credit 

for 
depend- 
ents 6 


226 

274 

6,132 

3,790 

2,041 

1,444 

833 

292 


15,032 


139 
204 
80 


500 


15,  633 


Optional 
tax 


2 

51 
134 

253 
4,167 
3,747 
2,472 
2,037 
1,483 


15,  226 


16, 226 


For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form  1040 A,  19^2,  with  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  grosss  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 

[Gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Community  property  returns  '^  lO— Continued 

Women 

Gross  income  classes 

Number 
of  re- 
turns 

Sources  of  income 

Gross 
income 

Personal 
exemp- 
tion ' 

Credit 

for 
depend- 
ents 6 

Salaries, 

wages, 

etc. 

Divi- 
dends, 
interest, 
and  an- 
nuities 

Optional 
tax 

Taxable  returns: 

Under  0.5  (est.)-.. -.. 

0.5  under  0.75  (est.) 

198 

981 

2,175 

2,430 

32, 107 

21,  918 

10,  976 

7,349 

4,583 

2,433 

136 

791 

2,469 

3, 338 

51,  738 

40,  467 

22,  969 

17,211 

11,581 

6,533 

3 

94 

14 

6 

348 

413 

184 

191 

408 

435 

139 

884 

2,483 

3,344 

52, 086 

40,  879 

23, 153 

17, 402 

11,989 

6,968 

119 

589 

1,305 

1,458 

19, 264 

13, 151 

6,586 

4,409 

2,750 

1,460 

2 

0.75  under  1  (est.) 

40 

1  under  1.25  (est.) 

170 
231 
3,529 
2,124 
679 
556 
312 
171 

161 

1.25  under  1.5  (est.) 

253 

1  .^i  under  1.75  (est  ) 

4,731 

1.75  under  2  (est.) 

4,196 

2  under  2.25  (est.) 

2.25  under  2.5  (est.).. 

2,629 
2,073 

2.5  under  2.75  (est.)  _ 

1,493 

2.75  under  3  (est.) 

906 

Total 

85. 150 

157, 233 

2,096 

159, 329 

51,090 

7,772 

16, 472 

Nontaxable  returns:  n 

Under  0.5  (est.) 

0.5  under  0.75  (est.)    . 

446 
124 

51 
100 
103 

52 

270 
122 
64 
131 
170 
101 

20 

289 
122 
54 
131 
170 
101 

268 
74 
31 
60 
62 
31 

58 
48 
20 
135 
119 
100 

0.75  under  1  (est.)... 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (e.st.) 

1.75  under  2  (est.) 

2  under  2.25  (est.)   .  .. 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

Total 

876 

847 

20 

866 

526 

479 

Grand  total. 

86, 026 

158, 080 

2,116 

160, 195 

51,  616 

8,250 

16, 472 

For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form  IO4OA,  19^2,  with  gross  income  not  more  than 
$3,  000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax — Continaed 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 

[Gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Heads  of  families  2" 

Single  men  and  married  men  not  living  with  wives 

Gross  income  classes 

Number 

of 
returns 

Soinrces  of  mcome 

Gross 
income 

Personal 
exemp- 
tion ' 

Credit 

for 
depend- 
ents 6 

Salaries, 

wages, 

etc. 

Divi- 
dends, 
interest, 

and 
armuities 

Optional 
tax 

Taxable  returns: 

Under  0.5  (est.)       .    . 

0.5  under  0.75  (est.)   -. 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.)  .. 

45,  357 
61,627 
71,  223 
66, 048 
56,  395 
39,  988 
30, 959 

62,  444 
100,  286 
132,  419 
139,  393 
1,32,590 
104,  166 

88,  167 

413 
610 
735 
664 
1,031 
465 
702 

62, 857 
100,  896 
133, 154 
140,  057 
133,  620 
104, 631 

88, 870 

54,428 
73, 952 
85,  468 
79,  258 
67,  674 
47,986 
37, 151 

638 

1.5  under  1.75  (est.)   ..  . 

5,501 
11,318 
15,468 
14,  309 
11,870 

9,732 

2,575 

1.75  under  2  (est.) 

4,849 

2  under  2.25  (est.) 

6,512 

2.25  under  2.5  (est.) 

7,780 

2.5  under  2.75  (est.)   .  - 

6,921 

2.75  under  3  (est.) 

6,620 

Total 

371,  597 

759,  464 

4,620 

764,  085 

445,916 

68, 197 

35, 894 

Nontaxable  returns:  i' 

UnderO.5  (est.) 

3,435 
36, 663 

82,  522 
131,  388 

83,  699 
64,  096 
33, 131 
15,  294 

7,986 
3,244 
1,507 

1,192 

23.381 

72, 171 

147,  595 

113,472 

102,  260 

61,  679 

31,872 

18,  758 

8,447 

4,271 

24 

432 

840 

1,433 

474 

296 

251 

126 

67 

30 

12 

1,216 

23, 813 

73,011 

149,  029 

113,947 

102,  556 

61,  930 

31,  998 

18, 824 

8,476 

4,283 

4,122 

43, 996 

99,  026 

157,  666 

100,  439 

76,  915 

39,  757 

18,  353 

9,257 

3,893 

1,808 

872 
11, 153 
25,  670 
39,281 
46,  166 
44,  663 
34,  687 
19,  507 
11,294 
5,744 
3,028 

0.5  under  0.75  (est.)-    

0.75  under  1  (est.)     .. 

1  under  1.25  (est.) 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

1.75  under  2  (est.)   -. 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.)     . 

Total 

462,  965 

585,  097 

3,986 

589,  083 

555,232  1     242,065 

Grand  total 

834,  562 

1,  344,  561 

8,606 

1,  353, 168 

1,  001, 148 

310,  263 

35,  894 

For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form  IO4OA,  194^,  with  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 

[Gross  income  classes  and  money  figures  in  thousands  or  dollars] 


Heads  of  families  20— Continued 

Single  women  and  married  women  not  living  with  husbands 

Gross  income  classes 

Number 

of 
returns 

Sources  of  income 

Gross 
income 

Personal 
exemp- 
tion 5 

Credit 

for 
depend- 
ents ' 

Salaries, 

wages, 

etc. 

Divi- 
dends, 
interest, 

and 
annuities 

Optional 
tax 

Taxable  returns: 

Under  0.5  (est.)... - 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est) 

1.25  under  1.5  (est.) 

61,  554 
55,  838 
43,319 
22,  506 
12,  229 
6,447 
4,691 

83,  876 
89,  050 
78,  595 
46,  207 
27,923 
16, 188 
12,  551 

1,240 

1,648 

1,  955 

1,261 

918 

653 

948 

85,116 
90,  698 
80,  550 

47,  468 
28,842 
16,  841 
13, 499 

73,  865 
67,  006 
51,  983 
27,  007  ■ 
14,  675 
7,736 
5,629 

843 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

3,133 

5,254 

3,139 

1,663 

768 

663 

2,501 
3  149 

2  under  2.25  (est.) 

2,536 
1  914 

2.25  under  2.5  (est.)-         .  . 

2.5  under  2.75  (est.).    

1,310 

2.75  under  3  (est.) 

1, 151 

Total... 

206,  584 

354,  389 

8,623 

363,  012 

247, 901 

14,  620 

13  404 

Nontaxable  returns:  " 

Under  0.5  (est.) 

2,669 

58, 936 

154,  810 

199,  299 

77.  849 

33,  879 

7,500 

1,972 

426 

167 

70 

840 

37,  777 

135,  276 

219, 907 

102,  852 

52,  547 

13,  515 

3,826 

986 

427 

197 

41 

751 

2,076 

4,162 

2,134 

1,120 

454 

263 

19 

881 

38,528 

137,  351 

224,  069 

104. 986 

53,  667 

13,  970 

4,089 

1,004 

427 

197 

3,203 

70,  723 

185,  772 

239, 159 

93,  419 

40,  655 

9,000 

2,366 

511 

200 

84 

607 

14, 835 

36, 470 

43,011 

33,004 

18,  120 

6,659 

2,068 

565 

336 

117 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.).- 

1.25  under  1.5  (est.).    .. 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.)   . 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

Total  

537,  .577 

568,149 

11, 020 

579, 169 

645, 092 

155,  790 

Grand  total 

744, 161 

922,  537 

19,  644 

942, 181 

892,  993 

170, 410 

13,404 

For  footnotes,  see  p.  228. 
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Table  13. — Individual  returns,  Form  IO4OA,  1942,  ivith  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax — Continued 

(For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 

[Gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Not  heads  of  families 

Single  men  and  married  men  not  living  with  wives 

Gross  income  classes 

Number 

of 
returns 

Sources  of  income 

Gross 
income 

Personal 
exemp- 
tion « 

Credit 

for 
depend- 
ents » 

Salaries, 

wages, 

etc. 

Divi- 
dends, 
interest, 

and 
annuities 

Optional 

tax 

Taxable  returns: 

Under  0.5  (est.) 

0.5  under  0.75  (est.)       .... 

468,  797 
524,  362 
479, 002 
389, 147 
323, 953 
259, 859 
200, 032 
161, 666 
119, 408 
89, 100 

293, 467 
450,  772 
527,  603 
526,  485 
517, 779 
478,  523 
418,  791 
378,  221 
306, 970 
251, 681 

5,499 
7,186 
8,245 
6,506 
6,108 
6,524 
4,698 
4,647 
5,415 
4,089 

298, 966 
457, 958 
535,  848 
532, 991 
523,  887 
485, 047 
423, 488 
382, 868 
312,  385 
255,  770 

234, 399 
262, 181 
239,  501 
194,  574 
161,977 
129,  930 
100, 016 
80, 833 
59,  704 
44,  550 

7,389 

0.75  under  1  (est.)   

2,749 
6,772 
9,147 
8,193 
7,576 
6,267 
5,804 
4,862 
2,988 

28,716 

1  under  1.25  (est.).. 

45, 695 

1.25  under  1.5  (est.) 

1.5  under  1.75  (est.) 

53,320 
68, 137 

1.75  under  2  (est.) 

67, 557 

2  under  2.25  (est.) 

62, 893 

2.25  under  2.5  (est.) 

49,688 

2.5  under  2.75  (est.) 

41,  741 

2.75  under  3  (est.) 

35, 618 

Total .- 

3,015,326 

4, 150,  290 

58, 918 

4,  209,  208 

1,  507, 663 

54,359 

430, 765 

Nontaxable  returns:  " 

Under  0.5  (est.) 

104, 544 

80, 194 

27, 626 

11,  708 

4,616 

2,635 

1,480 

756 

164 

98 

25 

39, 159 

43,  299 

23,257 

13, 070 

6,150 

4,206 

2,728 

1,577 

384 

257 

70 

642 

648 

185 

93 

6 

(21) 

31 

(21) 

39, 801 

43, 947 

23,443 

13, 163 

6,156 

4,206 

2,759 

1,577 

384 

257 

70 

52,  272 

40, 097 

13,813 

5,854 

2,308 

1,318 

740 

378 

82 

49 

13 

746 

9,109 

14,454 

10,013 

4,969 

3,341 

2,297 

1,303 

386 

227 

48 

0.5  under  0.75  (est.) 

0.75  under  1  (est.) 

1  under  1.25  (est.) 

1.25  under  1.5  (est.)  .    . 

1.5  under  1.75  (est.) 

1.75  under  2  (est.) 

2  under  2.25  (est.) 

2.25  under  2.5  (est.) 

2.5  under  2.75  (est.) 

2.75  under  3  (est.) 

Total 

233, 846 

134, 157 

1,606 

135,763 

116,923 

46,892 

Grand  total 

3, 249, 172 

4,  284,  447 

60,  624 

4, 344, 971 

1, 624,  586 

101,  251 

430. 755 

For  footnotes,  see  p.  228. 
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Tabi,e  13. — Individnal  returns,  Form  IO4OA,  194^,  tvith  gross  income  not  more  than 
$3,000,  by  taxable  and  nontaxable  returns,  by  gross  income  classes,  and  by  sex  and 
family  relationship:  Number  of  returns,  sources  of  income,  gross  income,  personal 
exemption,  credit  for  dependents,  and  optional  tax — Continued 

[For  description  of  items  and  classifications,  and  methods  of  tabulating  and  estimating  data,  see  pp.  5-11 

and  18-19] 


[Gross  income  classes  and  money 

figures  in 

thousands  of  dollars] 

Not  heads  of  families— Continued 

Single  women  and  married  women  not  living  with  husbands 

Gross  income  classes 

Number 

of 
returns 

Sources  of  income 

Gross 
income 

Personal 
exemp- 
tion 5 

Credit 

for 
depend- 
ents 6 

Salaries, 

wages, 

etc. 

Divi- 
dends, 
interest, 

and 
annuities 

Optional 
tax 

Taxable  returns: 

Under  0.5  (est.) - 

0.5  under  0.75  (est.) 

508.  715 

810,967 

739, 214 

485, 427 

298, 071 

160,453 

75, 773 

43, 008 

22, 358 

14, 349 

318,939 

699,985 

811,848 

650, 877 

469, 678 

289,  384 

152,  249 

94,  518 

53,  331 

36,  397 

9,174 

12, 683 

13,  294 

11,650 

11,055 

8.891 

7,328 

7,140 

5,106 

4,836 

328, 113 
712,  668 
825, 143 
662,  527 
480,  733 
298,  275 
159,  576 
101,657 
58,437 
41,  233 

254, 358 

405. 484 

369,  607 

242,  714 

149, 036 

80,  227 

37, 887 

21,  504 

11, 179 

7,175 

8,626 

0  75  under  1  (est.)..  

3,936 

9,155 

7,577 

4,515 

3,184 

1,634 

897 

404 

304 

45, 373 

1  under  1.25  (est.)--     

70,  730 

1  25  under  1.5  (est.) 

66, 926 
53, 907 

■   1.5  under  1.75  (est.)  

1.75  under  2  (est.) 

35, 650 

2  under  2.25  (est.)   

20, 050 

2.25  under  2.5  (est.) 

13, 304 

2.5  under  2.75  (est.) 

7,903 

2.75  under  3  (est.) 

5,780 

Total.. - 

3,158,335 

3.  577, 205 

91, 158 

3, 668,  363 

1,  579, 168 

31, 606 

328,  250 

Nontaxable  returns:  " 
Under  0  5  (est.) 

26.087 

79,053 

38, 195 

9,157 

1,925 

528 

115 

8,281 

43, 060 

31,973 

10, 139 

2,506 

856 

208 

1,159 

1,048 

382 

80 

10 

9,439 

44, 108 

32, 355 

10, 219 

2,516 

856 

208 

13,044 

39, 527 

19, 098 

4,579 

963 

264 

58 

347 

11,323 

17, 957 

7, 534 

1,804 

719 

146 

0  5  under  0  75  (est.) 

1  under  1.25  (est.) 

1  25  under  1.5  (est.)      .    .. 

1  75  under  2  (est.)   .      ... 

2  under  2.25  (est.) 

2  25  under  2  5  (e«t ) 

2  5  under  2  75  (est ) 

2  75  under  3  (est.) 

Total 

155, 060 

97, 023 

2,678 

99, 702 

77,  530 

39,  830 

3,  313, 395 

3,674,229 

93, 836 

3,  768, 065 

1,  656, 698 

71,436 

328,  250 

For  footnotes,  see  p.  228. 
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Footnotes  for  basic  tables  1-1 S,  pages  88-227 
(Facsimiles  for  Forms  1040, 1040A,  and  1041,  to  which  references  are  made,  appear  on  pp.  336-353) 


•  Total  tax  is  the  aggregate  of  normal  tax,  surtax, 
alternative  tax,  and  the  optional  tax  on  Form  1040A, 
paid  in  lieu  of  normal  tax  and  surtax. 

2  The  net  income  used  for  classification  and  tabula- 
tion of  taxable  fiduciary  returns  is  the  net  income 
taxable  to  the  fiduciary!  that  is,  after  deducting  the 
amount  distributable  to  beneficiaries  (item  18,  p.  1, 
Form  1041).  Data  for  taxable  fiduciary  returns  in- 
clude those  for  estates  and  trusts,  filed  improperly 
on  Form  1040,  but  which  have  net  income  taxable  to 
the  fiduciary.  In  tabulating  data  from  these  taxable 
retunis  filed  improperly  on  Form  1040.  an  adjust- 
ment is  made  whereby  the  "Amount  distributable 
to  beneficiaries"  (if  any)  is  removed  from  deductions 
and  tabulated  as  such  in  basic  tables  7  and  7-B. 

'Form  1040 A  (optional  return),  which  may  be 
filed  by  individuals  whose  gross  income  is  from  cer- 
tain sources  only  and  is  not  more  than  $3,000,  does 
not  provide  for  reporting  the  amount  of  net  income. 
Gross  income  is  tabulated  both  as  total  income  and 
as  net  income. 

<  Returns  with  no  net  income  are  those  wherein 
total  deductions  equal  or  exceed  total  income.  Un- 
like former  years,  a  portion  of  the  1942  data  are  es- 
timated from  a  sample. 

'  For  1042,  the  personal  exemption  allowed  a  person 
who,  during  the  entire  taxable  year,  was  the  head  of 
a  family  or  wa=  married  and  living  with  husband  or 
wife  is  reduced  from  $l,.''iOO  to  .$1,200.  and  that  of  a 
single  person,  a  married  person  not  living  with  hus- 
band or  wife,  and  an  estate  is  reduced  from  $750  to 
$.500.  A  trust  is  allowed,  in  lieu  of  personal  exemp- 
tion, a  credit  of  $100  against  net  income.  The  per- 
sonal exemption  tabulated  for  individual  returns. 
Form  1040A,  is  ascertained  from  the  taxpayer's 
Status  which  is  indicated  on  the  return. 

'  For  1942,  the  credit  for  a  dependent  is  reduced 
from  $400  to  $350  for  individuals  filing  on  Form  1040 
and  from  $400  to  .$.385  for  individuals  filin"  on  Form 
1040A.  There  remains  in  effect  the  provision  that, 
in  the  OBse  of  a  taxpayer  who  is  head  of  a  family  only 
by  reason  of  one  or  more  dependents  for  whom  he 
would  be  entitled  to  credit,  the  credit  is  allowed  for 
each  of  such  dependents,  except  one. 

'  Net  income  is  the  sum  of  (1)  net  income  on  Form 
1040,  (2)  gross  income  on  Form  1040 A,  and  (3)  in 
tables  including  fiduciary  returns,  Form  1041,  the 
net  income  taxable  to  the  fiduciary. 

'  Earned  income  credit  is  10  percent  of  earned  net 
income  (not  to  exceed  $14,000)  or  10  percent  of  net  in- 
come, whichever  is  smaller.  The  credit  tabulated  for 
the  optional  returns.  Form  lO-lOA.  is  estimated  at 
9.4  percent  of  gross  income  (equivalent  to  10  percent 
of  the  income  after  deductions  aggregating  6  percent 
of  gross  income). 

'  Normal  tax  and  surtax  are  reported  on  (1)  returns 
with  neither  a  net  gain  nor  a  net  loss  from  sales  or  ex- 
changes of  capital  assets,  (2)  returns  with  a  not  gain 
from  such  transactions,  unless  the  alternative  tax  is 
imposed,  and  (3)  returns  with  a  net  loss  from  similar 
transactions. 

'"  The  alternative  tax  is  reported  on  returns  show- 
ing an  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss,  but  only  if  such  tax  is  /e.M 
than  the  combined  normal  tax  and  surtax  computed 
on  net  income  which  includes  the  net  gain  from  sales 
or  exchanges  of  capital  assets.  For  1942,  the  alter- 
native tax  is  the  sum  of  a  partial  tax  (normal  tax  and 
surtax)  computed  on  net  income  reduced  for  this 
purpose  by  the  excess  of  net  long-term  capital  gain 
over  the  net  short-term  capital  loss,  and  50  percent 
of  such  excess. 

■'  Nontaxable  returns  with  net  income  on  which 
personal  exemiition,  credit  for  dependents,  and 
earned  income  credit  exceed  net  income. 

12  Deficit. 


"  Net  income  less  deficit. 


1*  Not  available. 

15  Includes  also  the  normal  tax  reported  on  returns 
for  a  fiscal  year  ending  in  the  period  July  through 
November  1942.  The  component  parts  of  the  pro- 
rated taxes  are  not  available. 

16  Less  than  0.005  percent. 

1'  Not  computed. 

1'  An  unequal  number  of  separate  returns  is  the 
result  of  (1)  use  of  the  sample  as  the  basis  for  esti- 
mating data  for  returns  in  net  income  classes  under 
$5,000,  when  the  net  income  of  one  spouse  is  under 
$5,000  and  that  of  the  other  spouse  is  $5,000  or  over, 
and  (2)  certain  cases  in  which  insufficient  data  make 
it  impossible  to  identify  the  returns  as  separate 
returns. 

19  See  pp.  15-16  for  explanation  of  community 
property  returns. 

2"  If  an  individual  is  head  of  a  family  only  because 
of  dependents  for  whom  he  would  be  entitled  to 
credit,  $3.50  credit  (or,  on  Form  1040A,  $385)  is 
allowed  for  each  such  dependent  except  one. 

21  Less  than  $500. 

22  Dividends  received  include  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations 
issued  on  or  after  Mar.  28,  1942,  but  exclude  such 
dividends  on  prior  issues  and  dividends  of  all  kinds 
received  through  partnerships  and  fiduciaries. 

23  Interest  received  from  bonds  is  the  net  amount 
after  deducting  the  amortizable  bond  premium  for 
the  taxable  year.  This  deduction  was  not  made 
against  interest  in  former  years. 

-*  Partially  tax-exempt  interest  is  that  received  on 
certain  Government  obligations  issued  prior  to  Mar. 
1,  1941,  namely.  United  States  savings  bonds  and 
Treasury  bonds  owned  in  excess  of  $5,000,  and  obliga- 
tions of  instrumentalities  of  the  United  States  other 
than  those  issued  under  the  Federal  Farm  Loan  Act 
or  that  act  as  amended.  This  interest  is  subject  to 
surtax  only.  The  amount  reported  includes  such 
interest  received  through  partnerships  and  fidu- 
ciaries. 

25  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
Dec.  1,  1940,  and  on  obligations  of  the  United  States 
or  any  agency  or  instrumentality  thereof,  issued  on 
or  after  Mar.  1,  1941.  This  interest  is  subject  to  both 
normal  tax  and  surtax.  The  amount  reported 
excludes  such  interest  received  through  partnerships 
and  fiduciaries. 

28  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  are  only  those  on  shares  issued 
prior  to  Mar.  28,  1942,  and  include  such  dividends 
received  through  partnerships  and  fiduciaries. 
These  dividends  are  subject  to  surtax  only.  Divi- 
dends on  shares  issued  on  and  after  that  date  are 
reported  with  dividends  received  from  corporate 
stock. 

2'  The  amount  reported  as  net  gain  or  loss  from 
sales  or  exchanges  of  capital  assets  is  the  amount 
taken  into  accoimt  in  computing  net  income  and  is 
a  combination  of  short-term  and  long-term  capital 
gain.'^  and  losses,  worthless  stocks  and  bonds  if  they 
are  capital  assets,  and  each  participant's  share  of 
capital  gains  and  losses  to  be  taken  into  account 
from  partnerships  and  common  trust  funds;  also  the 
net  short-term  capital  loss  of  the  preceding  taxable 
year  (not  in  excess  of  net  income  for  such  year)  has 
been  deducted  but  only  to  the  extent  of  net  short- 
term  capital  gain  of  the  current  year.  The  amount 
of  short-term  capital  loss  of  the  preceding  year  de- 
ducted is  shown  in  the  text  tables  on  pp.  .34  and  36. 
For  definition  of  capital  asset,  see  text  p.  20. 

2S  Net  gain  or  loss  from  the  sales  of  property  other 
than  capital  assets:  (1)  Property  used  in  trade  or 
business  of  a  character  which  is  subject  to  the  allow- 
ance for  depreciation,  (2)  obligations  of  the  United 
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States  or  any  of  its  possessions,  a  State  or  Territory 
or  any  political  subdivision  thereof,  or  the  District 
of  Columbia,  issued  on  or  after  Mar,  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  one  year  from  date 
of  issue,  and  (3)  real  property  used  in  trade  or  business. 

29  Current  year  net  profit  or  loss  from  business  or 
profession  (sole  proprietorship).  (Net  operating 
loss  deduction  is  reported  in  "Other  deductions.") 

3°  Partnership  profit  or  loss,  as  reported  on  the 
income  tax  return  of  the  partner,  ercludfs  (1)  par- 
tially tax-exempt  Interest  on  Government  obliga- 
tions, and  (2)  net  gain  or  loss  from  sales  or  exchanges 
of  capital  assets,  each  of  which  is  reported  in  its 
respective  source  of  income  or  deduction,  and  (3) 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  Mar.  28,  1942,  which 
are  reported  in  the  schedule  for  interest  on  Govern- 
ment obligations  but  are  tabulated  separately.  In 
computing  partnership  profit  or  loss,  charitable 
contributions  are  not  deductible  nor  is  the  net  operat- 
ing loss  deduction  allowed.  However,  the  pro  rata 
share  of  contributions  and  prior  year  income  and 
losses  of  the  partnership  is  taken  into  account  by 
each  partner  in  determining  his  own  contributions 
and  net  operating  loss  deduction,  respectively. 

31  Income  from  fiduciaries,  as  reported  on  the 
return  of  the  beneficiary,  e.niudes  01  partially  tax- 
exempt  interest  on  Government  obligations,  and  (2) 
net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  received  from  common  trust  funds,  each  of 
which  is  reported  in  its  respective  source  of  income 
or  deduction,  and  (3)  dividends  on  share  accounts 
in  Federal  savings  and  loan  associations  i.ssued  prior 
to  Mar.  28,  1942.  which  are  reported  in  the  schedule 
for  interest  on  Government  obligations  but  are 
tabulated  separately.  The  net  operating  loss  deduc- 
tion is  allowed  to  estates  and  trusts  generally,  and 
is  deducted  in  computing  the  incon.e  t'^  be  dis- 
tributed. In  the  case  of  a  common  trust  fund,  how- 
ever, this  deduction  is  not  allowed,  but  each  par- 
ticipant's share  of  prior  year  income  and  losses  of 
the  fund  is  taken  into  accotmt  in  determining  his 
own  net  operating  loss  deduction. 

32  Other  income  includes  alimony  received,  earn- 
ings of  minors,  prizes,  sweepstakes,  gambling  profits, 
etc.  The  amount  of  dividends,  interest,  and  an- 
nuities reported  in  one  sum  on  the  individual  re- 
turns. Form  1040A,  is  tabulated  as  other  income. 

33  A  net  loss  from  sales  or  exchanges  of  capital 
assets  is  allowed  only  to  the  extent  of  the  net  income 
computed  without  regard  to  capital  gains  and  losses, 
or  .$1,000,  whichever  is  smaller.  (This  limitation 
does  not  apply  to  returns  with  fiscal  years  ending  in 
the  period  July  through  November  1942.) 

3<  Contributions  include  each  partner's  share  of 
the  charitable  contributions  made  by  the  partner- 
ship of  which  he  is  a  member. 

35  Such  deductions  exclude  amounts  reported  in 
the  schedules  for  (1)  rents  and  royalties,  and  (2) 
business  or  profession. 


"  Losses  from  fire,  storm,  shipwreck,  war,  or  other 
casualty,  or  from  theft,  not  compensated  for  by 
insurance  or  otherwise. 

37  Medical  and  dental  expenses  paid  for  care  of 
taxpayer,  his  wife,  or  a  dependent,  not  compensated 
for  by  insurance  or  otherwise,  which  exceed  5  per- 
cent of  the  net  income  computed  without  the  deduc- 
tion. This  deducti'>n  is  liTiited  to  $2,500  in  the  case 
of  husband  and  wife  who  file  a  joint  return,  or  a 
head  of  a  family,  and  to  $1,250  for  all  other  indi- 
viduals. Medical  expenses  were  not  allowed  as  a 
deduction  in  former  years. 

3s  Other  deductions  include  alimony  paid,  net 
operating  loss  deduction,  expenses  incurred  for  the 
management  and  maintenance  of  property  held  for 
the  production  of  taxable  incom.e,  etc.  The  current 
year  net  loss  from  rents  and  royalties  reported  in 
sources  of  income  is  tabulated  in  other  deductions. 
In  tables  7  and  7-B  other  deductions  include  losses 
from  fire,  storm,  etc.,  and  bad  debts  not  compensated 
for  bv  insurance  or  otherwise,  reported  on  fiduciary 
returns. 

39  Included  in  "Other  income." 

■">  Balance  income  (item  16,  p.  1,  Form  1041)  is  the 
income  before  deduction  of  the  amount  distributable 
to  beneficiaries  and  is  the  excess  of  total  income  over 
total  deductions  (items  11  and  15,  respectively,  p.  1, 
Form  1041). 

41  Interest  received  from  Government  obligations 
tabulated  in  tables  9  and  10,  both  partially  tax- 
exempt  and  taxable,  is  the  amount  of  such  interest 
before  amortization  of  bond  premium. 

«  Includes  interest  on  United  States  savings  b'".nds 
and  Treasury  bonds  issued  prior  to  Mar.  1,  1941, 
on  a  principal  amount  not  in  excess  of  $5,000  which  is 
exempt  from  both  the  normal  tax  and  surtax.  (Data 
in  table  9.  tabulated  from  line  (e),  column  3,  schedule 

A,  p.  2,  Form  1040;  data  in  table  10,  tabulated  from 
hne  (e),  colurr.ns  3  (a)  and  (b),  schedule  B,  p.  2, 
Form  1041.)  Interest  received  on  the  principal 
amount  in  excess  of  $5,000,  which  is  subject  only  to 
surtax,  is  reported  on  line  5  (a),  p.  1,  Form  1040.  and 
lines  5  (a)  and  (b),  p.  1,  Form  1041,  and  tabulated 
in  the  tables  of  this  report  showing  sources  of  income 
as  "Partially  tax-exempt  interest  on  Government 
obligations." 

<3  Interest  on  obligations  issued  prior  to  Mar.  1, 
1941,  of  instrumentalities  of  the  United  States  other 
than  obligations  issued  under  the  Federal  Farm  Loan 
Act,  or  such  act  as  amended,  is  subject  to  surtax  only. 
(Data  in  table  9.  tabulated  from  line  (f),  column  .3, 
schedule  A.  p.  2.  Form  1040;  data  in  table  10,  tabu- 
lated from  line  (f),  columns  3  (a)  and  (b).  schedule 

B,  p.  2,  Form  1041.)  Such  interest  is  reported  on  line 
5  (a),  p.  1,  Form  1040,  and  lines  5  (a)  and  (b),  p.  1, 
Form  lOJl,  and  tabulated  in  the  tables  of  this  report 
showing  sources  of  income  as  "Partially  tax-exempt 
interest  on  Government  obligations." 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1913-Jf2:  Number  of  returns,  net  income,  tax  before  tax  credits,  tax  credits,  and 
tax;  and  individual  returns  with  no  net  income,  1928-4^:  Number  of  returns  and 
deficit 

[Money  figures  in  thousands  of  dollars] 


Individual  returns  and  taxable  fiduciary  returns,  with  net  income  ' 

Year 

Number  of  returns 

Net 
Income ' 

Tax  before  tax 
credits  s 

Total 

Taxable 

Non- 
taxable 

Percent  of  total 

Normal 
tax 

Tax- 
able 

Non- 
taxable 

Surtax 

1913' 

357,  598 
357,  515 
336,  652 
437,036 
3, 472,  890 
4,425,114 

5,  332,  760 
7,  2 '9,  944 

6,  662,  176 

6,  787,  481 

7,  698,  321 
7,  369, 788 
4,171,051 
4,138,092 
4, 101,  547 
4, 070,  851 
4,  044,  327 
3,  707,  509 
3.  225,  924 
3,  877,  430 

3,  723,  558 

4,  094,  420 
4,575,012 

5,  413,  499 

6,  350, 148 

6,  203,  657 

7,  633,  199 
14,  665,  462 
25,  854,  973 
36,  537,  593 

3, 900,  000 
4,  000, 000 
4,  600,  000 
6,  298,  578 
13,  652,  383 
15,  924,  639 
19,  859,  491 

23,  735,  629 
19,  577,  213 
21,,  336,  213 

» 24,  777,  466 
25,656,  153 
21,  894,  576 

21.  958,  506 

22,  545,  091 
25,  226,  327 

24,  800,  736 
18,118,635 

13,  604,  996 
8  11,655,909 

11, 008,  638 
12,  796,  802 

14,  909,  812 
19,  240, 1 10 
21,  238,  574 
18,  897,  374 
23,191,871 
36,  588,  546 
58, 868, 025 
78, 889,  362 

12,  729 

16,  559 

23,  996 

51,441 

156,  897 

476,  433 

468,  1C5 

478,  250 

308,  059 

355,  410 

'I"  378,  388 

257,  795 

216,  360 

200,  599 

215,817 

281,  895 

162,  332 

129,  475 

82,  302 

156,606 

164,  277 

123,  261 

152,814 

330, 197 

334,  .550 

228.  102 

286,  345 

38S,  950 

556,019 

1, 445,  042 

15,  525 

1914  . 

24,  487 

1915 

43,  948 

1916 

362, 970 

2,  707,  234 

3,  392,  863 

4,  231, 181 

5,  518,  310 
3,  589,  985 

3,  681,  249 

4,  270,  121 
4,  489,  698 
2,  501,  166 
2,  470,  990 
2,  440,  941 
2,  523,  003 
2,  458,  049 
2,  037,  645 
1,  525,  546 
1,  936,  095 

1,  747,  740 
1,795,920 
2, 110,  S90 

2,  861, 108 

3,  371,  443 
3, 048,  545 
3,  959,  297 
7,  504,  649 

17,  587,  471 
27,  718,  534 

74,066 

765,  656 

1,032,251 

1,  101,  579 
1,741,634 
3,072,191 
3t  106,  232 
3,  428,  200 

2,  880,  090 
1,  669,  885 
1,607,102 
1,  660,  606 
1,  547,  788 
1,586,278 
1,669,864 
1,  700,  378 
1,941,335 

1,  975,  818 

2,  298,  500 

2,  464, 122 
2,552,391 
2, 978,  705 
3,155,112 

3,  673,  902 
7,160,813 
8,  267,  .'=.02 
8, 819,  059 

83 
78 
77 
79 
76 
54 
54 
55 
61 
60 
60 
59 
61 
61 
55 
47 
50 
47 
44 
46 
53 
53 
49 
52 
51 
68 
76 

17 
22 
23 
21 
24 
46 
46 
45 
39 
40 
40 
41 
39 
39 
45 
53 
50 
53 
56 
54 
47 
47 
51 
48 
49 
32 
24 

121,946 

1917 

433,  346 

1918 

1919 

1920 

1921 

1922.    ..         . 

651,  289 
801,  525 
596, 804 
411,327 
474,  581 

1923 

1924... 

1925 

1926 

'"'464,918 
437, 541 
432,  853 
448,  330 

1927 

511,731 

1928. 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

688,  825 
582,  393 
316,816 
186,  078 
239,  232 
244,  307 
388,  139 
504,  625 

1936. 

883, 820 

1937 

1938 

1939 

1940 

807,  019 
258,  209 
313,  518 
435,  331 

1941 

1942 

1,927,715 
6,  720, 130 

For  footnotes,  see  pp.  259-260. 
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Table  li.-^Individual  leturns  and  taxable  fiduciary  returns,  with  net  income, 
1913-J,2:^  Number  nf  returns,  net  income,  tax  before  tax  credits,  tax  credits,  and  tax; 
and  individual  returns  with  no  net  income,  1928-4^:  Number  of  returns  and 
deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Individual  returns  and  taxable  fiduciary  returns,  with  net  income  •— 
Continued 

Individual  returns 

with  no  net 

income « 

Tax  before  tax  credits  3— Con. 

Tax  credits 

Tax  3 

Number 
of  re- 
turns 

Year 

Alterna- 
tive tax  < 

Tax  on 
capital 
net  gain, 
12K  per- 
cent 

Total  3 

25  per- 
cent of 
tax  on 
earned 
net  in- 
come 3 

12H  per- 
cent on 
capital 
net  loss 
from  sale 
of  assets 
held  more 
than  2 
years 

Total 

Deficit 

1913' 

28,  254 

41,046 

67, 944 

173,387 

8  795, 381 

1, 127,  722 

1, 269, 630 

1, 075, 054 

719, 387 

861,057 

» i»882, 222 

743, 939 

766,  784 

761,440 

861,  582 

1,  204, 170 

1,029,379 

511,713 

287, 803 

401,877 

425,  019 

511,400 

657,  439 

1,214,017 

1,141,569 

765,  833 

928,  694 

1,  496,  403 

3,  907.  951 

8, 926,  712 

28.254 

41,046 

67. 944 

173, 387 

8  795, 381 

1, 127,  722 

1,269,630 

1, 075,  054 

719,  387 

861,057 

« 12  661, 666 

704,  265 

734,  555 

732,  471 

830,  639 

1, 164,  254 

1,001,938 

476, 715 

246, 127 

329, 962 

374, 120 

511,400 

657,  439 

1,214,017 

1,141.569 

765,  833 

928,  694 

1,496,403 

3,  907,  951 

8, 926.  712 

1914         

1915     

1916      

1917      

1918 

1919 

1920       

1921      

1922      

31, 066 
10  38, 916 

48. 603 
117,  571 
112,510 
134, 034 
233,  451 
284,  654 

65,  422 

19,  423 
6,039 

16, 435 

1923 

"  220,  555 
39, 673 
32,  229 
28, 969 
30,  943 
39,916 
27,  441 
34,  998 
41,  676 
71,915 
50, 899 

1924 

30,  637 
24,  570 
24,  647 
24,915 
34,  790 
22, 062 
24, 886 
17, 491 

9,036 
7,  659 
4,322 
6,028 
5,126 
5,378 
10,112 
24, 185 
71,915 
50, 899 

1925 

1926._„ 

1927 

1928      

72,  829 
92,  545 

144, 867 
184, 583 
206,  293 
168,  449 
104, 170 
94,  609 

73,  272 
83,  904 

100,  233 
82,  461 

112,697 
99,  828 

163, 136 

499  213 

1929 

1  025  130 

1930 

1,  539, 452 
1, 936, 878 
1  480  922 

1931 

1932      

1933      

1  141  331 

1934 

412,859 
381,353 

1935 

1936 

286,  632 

1937      

30<<  518 

1938      

279,  522 
328, 832 
543,  772 
1,  094,  587 
443,  593 

354  156 

1939 

284  327 

1940 

311,385 

1941 

292, 023 

1942 

198,  598 

For  footnotes,  see  p.  259-260. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:    Number  of  returns,  1914-4^;  net  income,  tax,  and  effective  tax  rate, 
1916-42;    also  aggregate  for  individual  returns  with  no  net  income,  1928-42 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns  '^ 

1914 

1915 

1916  i< 

1917 

1918 

1919 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 
Under  1 

1,  640,  758 

838,  707 

560,  763 

270,  666 

112,502 

30,  391 

12,  439 

3,302 

2,347 

559 

315 

141 

1,  516,  938 

1,  496,  878 

932,  336 

319,  356 

1 16,  569 

28,542 

9,996 

2,358 

1,514 

382 

178 

67 

1,  924,  872 

2  under  3                                    -  - 

1,  569,  741 

149, 279 

127,  448 

58, 603 

14,  076 

5.161 

1,189 

769 

216 

114 

60 

127,  994 

120,  402 

60,  284 

17,  301 

6,847 

1,793 

1,326 

376 

209 

120 

157, 149 

150,  553 

80,  880 

23,  734 

10, 452 

2,  900 

2,437 

714 

376 

206 

1, 180,  488 

5  under  10 

438, 851 

10under25  _ 

162,  485 

25  under  50 

37,  477 

50  under  100              .  

13,  320 

100  under  150 

2,983 

150  under  ,300                        

1,864 

300  under  500     

425 

500  under  1,000 _ 

189 

1,000  and  over                       -- 

65 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

357,  515 

336,  652 

429,  401 

3,  472, 890 

4,425,114 

5,  332,  760 

Number  of  returns  " 

Net  income  classes 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  ' 
Under  1                               -- 

401,849 

2.  440,  544 

2,  222,  031 

1,072,146 

353,  247 

132,  344 

28,  946 

8,717 

1,367 

739 

162 

63 

21 

402,  076 

2,471,181 

2, 129, 898 

1,190,115 

391,373 

151,329 

35,  478 

12,000 

2,171 

1,323 

309 

161 

67 

368,  502 

2,  523,  150 

2.  472,  641 

1,  719,  625 

387, 842 

170,095 

39,  832 

12.  452 

2,339 

1,301 

327 

141 

74 

344,  876 

2,413,881 

2,  112,993 

1, 800,  900 

437,  330 

191,216 

47, 061 

15,816 

3,065 

1,876 

457 

242 

75 

98,  178 

2,671,950 

2,  569,  316 

1,337,116 

455,  442 

171,830 

38.  548 

12, 093 

2,191 

1,063 

239 

123 

33 

1,071,992 

2  under  3 

842,  528 

1,  327,  683 

5  under  10                 .  . 

503,  652 

10  under  25           

236,  779 

25  under  50                                 .  .. 

59,  721 

50  under  100                 . 

20,958 

100  under  150       . 

4,759 

150  under  300.. _ 

3,223 

300  under  500                   

892 

500  under  1,000         

479 

1,000  and  over 

207 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income    - 

7,  259,  944 

6,  662,  176 

6,  787, 481 

7,  698, 321 

7,  369,  788 

4,171,051 

Number  of  returns  " 

Net  income  classes 

1926 

1927 

1928 

1929 

1930 

1931 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income;  ' 

119,513 

1,045,519 

837,  792 

1,240,400 

560.  549 

246.  730 

57.  487 

20.  520 

4.724 

3,267 

892 

468 

231 

126,  745 

996, 098 

855,  762 

1,  209,  345 

567,  700 

252,  079 

60.  123 

22,  573 

5,261 

3.873 

1,141 

557 

290 

111,123 

918,  447 

837,  781 

1,192,613 

628,  766 

270.  889 

68,  048 

27,  207 

7,049 

5,678 

1,756 

983 

511 

126,  172 

903,  082 

810.  347 

1,172,655 

658, 039 

271,  454 

63,  689 

24,  073 

6.376 

5.310 

1.641 

976 

513 

150.000 

909, 155 

767,  684 

1,  070,  239 

550, 977 

198,  762 

40,  845 

13,  645 

3,  HI 

2.  071 

552 

318 

150 

185,  391 

862, 153 

2  under  3 .- 

675, 019 

3  under  5                             -  .     .  . 

912,  630 

417,  655 

10  under  25 

137,  754 

25  under  50                        

24.  308 

50  under  100     

7,830 

10(1  utKier  150                               .  . 

1,634 

1511  under  :iO0   

1.056 

3110  under  5()0   

2f8 

500  under  1.000 

149 

1,000  and  over    

77 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income                                 .  . 

4, 138,  092 

4, 101,  547 

4,  070,  851 
72,  829 

4, 044,  327 
92,  545 

3,  707,  509 
144, 867 

3,  225,  624 

Individual  returns  with  no  net  in- 

184,  583 

Grand  total              

4, 138,  092 

4, 101,  547 

4, 143,  680 

4,  136,  872 

3,  852,  376 

3,410,507 

For  footnotes,  see  pp.  259-260. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-4^;  net  income,  tax,  and  effective  tax  rate, 
1916-42;  also  aggregate  for  ijidividual  returns  with  no  net  income,  1928-42 — Con. 

[Net  income  classes  and  money  figuresin  thousands  of  dollars] 


Net  income  classes 

Number  of  returns  " 

1932 

1933 

1934 

1935 

1936 

1937 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 
Under  1 

359, 688 

1,489,589 

967,  956 

703,  755 

251,014 

79,  210 

18, 480 

5,902 

995 

595 

140 

86 

20 

397,  676 

1,480,717 

914, 198 

599, 075 

229,  754 

75, 643 

18,423 

6,021 

1,084 

695 

141 

81 

50 

320,  460 

1,  608,  095 

980,  682 

762,  536 

290,  824 

102,  892 

20,  931 

6,093 

982 

690 

116 

86 

33 

299,  594 

1,777,931 

1,123,699 

873,  673 

339,  842 

123,  564 

26,029 

8,033 

1,395 

896 

206 

109 

41 

277,  803 

2,111,789 

1,317,752 

1,029,144 

440,  886 

176,649 

41,137 

13,  620 

2,606 

1,544 

330 

178 

61 

•  297, 143 
2,  524,  763 
1  571  996 

1  Under  2 

2  under  3 

3  under  5     . . 

1  251  213 

5  under  10 

10  under  25 

471,171 

178,  446 

38, 948 

12,318 

2,269 

1,358 

312 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500.  -     

500  under  1,000 

162 

1,000  and  over 

49 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

income 

Individual  returns  with  no  net  in- 
come ' 

3,  877, 430 
206,  293 

3,  723,  558 
168, 449 

4,  094, 420 
104,170 

4,  575, 012 
94,  609 

5,  413, 499 
73,  272 

6,  350, 148 
83,904 

Grand  total _  ._ 

4, 083, 723 

3,  892,  007 

4,198,590 

4, 669,  621 

5,  486,  771 

6, 434, 052 

Net  income  classes 

Number  of  returns  " 

1938 

1939 

1940 

1941 

1942 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ' 
Under  3,  Optional  Form  1040A,  not 
distributed 

10,  252,  708 

1,976,368 

5,  754,  402 

4,  722, 477 

2, 199,  668 

636,  901 

243, 081 

49,  521 

14,  850 

2,784 

1,620 

367 

169 

57 

16, 106, 039 

Under  1 

1  under  2 .... 

389,  871 

2,  433, 949 

1, 614,  982 

1,172,409 

415,  596 

140,  781 

26,  336 

7,259 

1,326 

766 

207 

118 

57 

374,  223 

3,  036,  444 

2, 060,  540 

1,468,402 

484,  698 

164,  707 

31,992 

9,272 

1,618 

935 

212 

111 

45 

1,941,122 

5, 026,  595 

5,  264, 991 

1, 652,  825 

539, 159 

189,  291 

37,264 

10,  673 

1,964 

1,131 

267 

128 

52 

3,  228, 706 
7, 172, 627 

2  under  3 

5,  430, 790 

3  iinder  5 

3,  422, 331 

5  nnder 10 

785, 785 

10  under  25 

300, 161 

25  under  50 

65, 137 

50  under  100 

19,  793 

100  under  150 

3,585 

150  under  300 

1,985 

300  under  500 

415 

500  under  1,000 

199 

1,000  and  over 

40 

Total  individual  and  taxable  fiduci- 
ary returns  with  net  income 

Individual  returns  with  no  net  income « 

6,  203,  657 
100,  233 

7, 633, 199 
82, 461 

14,  665, 462 
112,697 

25,  854, 973 
99,828 

36,  537,  593 
163, 136 

Grand  total 

6,  303,  890 

7,715,660 

14,  778, 159 

25, 954,  801 

36,  700, 729 

For  footnotes,  see  pp.  259-260. 
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Table  15.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-4^;  net  income,  tax,  and  effective  tax  rate, 
1916~4^i  also  aggregate  for  individual  returns  with  nonetincome,  1928-42 — Con. 

[Net  income  classes  and  money  fignres  in  thousands  of  dollars] 


Net  income  '3 

Net  income  classes 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  i 
Under  1 

213, 850 

1  under  "?. 

2,461,137 

2,  064, 977 

2,115,865 

1,827,508 

1,687,166 

1, 042,  320 

846,  894 

400,  492 

474,  652 

209, 905 

214,631 

306,  836 

2,  232, 355 

3,  626,  825 
3,535,219 
2, 145,  690 
1,736,548 

978, 043 
679,  721 
284,107 
305,  025 
144,  545 
119,076 
137,  487 

2,829,113 

3,  807,  286 

4,  513,  264 
2,954,137 
2,  412,  276 
1,  277,  365 

896, 497 
358,  393 
371,149 
159,071 
128,290 
152,650 

4, 050,  067 

6, 184,  543 

5, 039, 607 

3,  068, 331 

2,  547, 905 

1, 307,  785 

810,386 

265,  512 

215,139 

89,  314 

79, 963 

77, 078 

3,  620,  762 

2  under  3-.    .      

5,  325, 931 

3  under  5 

624,  669 
1,037,248 
1,  235,  016 
822,  662 
722,  795 
357, 355 
505, 859 
271,938 
256,  771 
464, 264 

4, 054,  891 

Sunder  10     

2, 378,  759 

10  under  25     .      .     . 

1,958,156 

25  under  50  

979,  629 

sounder  100 

100  under  150     - 

582,  230 
163,  521 

150  under  300 

145, 948 

300  under  500-    --_ 

61,343 

500  under  1,000  - 

42,  780 

1,000  and  over.  -   

49,411 

Total  ind  i vidual  and  tax- 
able fiduciary  returns, 
witii  net  income 

6,  298,  578 

13,  652, 383 

15,924,639 

19,  859, 491 

23,  735, 629 

19,  577,  213 

Net  income  i3 

Net  income  classes 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  i 
Under  l-._ _ 

247,  564 

3,  630,  571 
5,153,497 

4,  500,  558 
2,641.905 
2,  255,  872 
1,  208,  274 

805,  224 
260,  204 
266,814 
116,672 
107,  671 
141,387 

252,  513 

9  3,  693, 642 

«  6,  073,  444 

9  6, 469, 195 

«  2,  653,  026 

9  2,  538,  079 

1,350,680 

833,  898 

280,  656 

260,  584 

124,569 

95,107 

152,072 

235,  452 

3,  564,  474 

5,277,147 

6,  827, 924 

2,991,188 

2,  855, 397 

1,  599,  848 

1,066,784 

377,  645 

374,  609 

171,249 

158,462 

155,974 

58, 306 

1,774,602 

2, 047, 970 

5,  236,  003 

3,  463, 852 

3,  544, 898 

2,  032,  239 

1,418,948 

572,  860 

655,  300 

339,  774 

327, 368 

422, 457 

67,  238 

1,747,917 

2, 042, 903 

4,  872,  789 

3, 838, 953 

3,  660,  622 

1, 954, 653 

1, 389,  339 

570, 190 

661,412 

340,  214 

317,881 

494, 394 

72,231 

1  under  2  _ . 

1,  645,  576 

2  under  3   

2,  062,  275 

3  under  5.     ...^ . 

4,  700,  816 

5  under  10 

3,  895,  759 

10  under  25     ... 

3,  748, 058 

25  under  50 

2,051,771 

sounder  100 

1,  535, 387 

100  under  150     . 

636, 019 

150  under  300  ._.      . 

787,  270 

300  under  500 

500  under  1,000 

431, 122 
378, 167 

1,000  and  over.   .     . 

600,  641 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

21,336,213 

9  24,777,466 

25,656,153 

21,894,576 

21,958,506 

22,  545, 091 

Net  income  '3 

Net  income  classes 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 
Under  1. 

64,  535 

1,  526, 832 

2, 030, 901 

4, 648,  098 

4,  282,  520 

4, 037,  853 

2, 326,  503 

1,857,878 

850,  451 

1,157,131 

663,  900 

670,  862 

1,108,863 

73, 742 

1,499,908 

1,958,595 

4,  572,  596 

4,481,576 

4,  025,  233 

2, 174,  458 

1,646,476 

770,  536 

1,087,410 

628,  229 

669,  878 

1,212,099 

86,  892 

1,  494,  526 

1,864,162 

4,151,967 

3, 723,  763 

2, 922, 750 

1,383,619 

919, 040 

374, 171 

419,016 

207, 131 

211,693 

359, 905 

106,622 

1, 399, 430 

1,641,594 

3,515,716 

2, 807,  001 

2, 006, 721 

820,  648 

528, 049 

196,  598 

212,059 

102,186 

102,311 

166, 060 

231, 140 

2, 145, 834 

2,  437,  251 

9  2,597,915 

1,677,039 

1, 160, 398 

629,  639 

393,  206 

1 19,  896 

118,008 

52, 469 

57, 874 

35, 240 

264, 784 

1  under  2  . . 

2, 093, 292 

2under3-. 

2,  295,  586 

3  under  5 

2,  207, 458 
1  537,875 

5  under  10  - 

10  under  25 

1, 112,086 

25  under  50 

630, 005 

50  under  100  . 

401,049 

100  under  150 . 

129, 159 

150  under  300 

139,215 

300  under  500 

54,  570 

500  under  1,000... 

56,  700 

1,000  and  over.    

86,  857 

Total    individual    and 
taxable  fiduciary   re- 
turns, with  net  income. 
Individual   returns   with   no 
net  income  8.   

25,  226, 327 
15  499,  213 

24,  800,  736 
'5  1,025,130 

18,118,635 
151,  539, 452 

13,  604, 996 
"5  1,936,878 

911,655,909 
15  1,480,922 

11,008,638 
15  1,141,331 

For  footnotes,  see  pp.  259-260. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-4^;  net  income,  tax,  and  effective  tax  rate, 
1916-4^',    oiso  aggregate  for  individual  returns  with  no  net  income,  1928-42 — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 

Net  income  " 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  ' 
Under  1.. 

211,113 

2, 277,  726 

2. 467,  851 

2, 839.  348 

1, 952, 891 

1,  51.3.  592 

708,  530 

405, 976 

117,744 

140,  960 

43.  832 

59,464 

57,  775 

198,  900 

2,  534,  828 
2, 831,  583 

3,  249, 107 . 
2, 283.  402 
1,822.271 

882,  309 
535,  772 
166,  379 
179,911 
77,  907 
73,  811 
73,630 

187, 113 

3.011,409 

3,  325,  252 

3. 821.  708 

2.977,790 

2,  628.  692 

1,  400,  493 

91.3.518 

311.279 

307,  930 

124,  523 

122  762 

107,  641 

202,  401 

3,  592,  283 
3, 980, 864 

4.  646,  965 
3,  170,  571 
2.639,518 
1,  319,  431 

824,  261 
272,  264 
272,  724 
117,477 
114,  399 
85,  416 

259,  833 

3.  430, 143 

4, 091,  500 

4,317,709 

2,  783, 893 

2, 059,  779 

886,  308 

484,  768 

158,  413 

154,  996 

78.  441 

81,  396 

110, 103 

253, 911 

1  under  2 

4,  327. 850 

2  under  3  . 

5,  201,  699 

3  under  5 .  .. 

5,  434,  218 

5  under  10 

3,241,405 

10  under  25 

2,416,728 

25  under  50 

1, 079. 972 

60  under  100     

617,  798 

100  under  150 

193.  959 

150  under  300  .. 

187,  482 

300  under  500 

81,  387 

500  under  1,000 

74, 090 

1,000  and  over 

81,  370 

and 
re- 

ome 
no 

Total    individual 
taxable  fiduciary 
turns,  with  net  inc 
Individual   returns   with 
net  income  * 

12,  796,  802 
»  412,  859 

14,  909,  812 
IS  381,  353 

19,  240, 110 
•5  286,  632 

21,  238, 574 
'5  308,  518 

18,  897,  374 
'«  354, 156 

23, 191,  871 
15  284,  327 

Net  income  classes 


Net  income  '^ 


1940 


Individual  returns  and  taxable  fiduciary  returns,  with  net  income: ' 

Under  3,  Optional  Form  1040A,  not  distributed. 

Under  l._ _ 

1  under  2 

2  under  3 

3  under  5 

6  under  10.  __ 

10  under  25 

25  under  50.. 

50  under  100 

100  under  150.. 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 


525,  260 
361,  338 
583,  632 
014,  768 
604,  433 
785,  641 
257,  G86 
712,  495 
235,  754 
226,  596 
101,  756 
84,224 
95,564 


17,  531, 107 

1,429,168 

8,  872, 128 

11,479,181 

8, 000,  997 

4,  286,  515 

3,  583,  574 

1,  673,  403 

994, 006 

333. 998 

322,  432 

139,  765 

115,  661 

106, 091 


Total  individual  and  taxable  flduicary  returns,  with  net  income 
Individual  returns  with  no  net  income  * 


36,  588,  546 
15  311,  385 


58,  868. 025 
16  292,  023 


25,  715, 974 

2.  120,  387 

10.  869, 168 

13,  294,  849 

12,  453, 166 

5,  254,  452 

4,  452,  963 

2,  201, 992 

1,  324.  652 

431,  323 

394,  634 

156.  857 

132.  358 

86.  586 


78.  889.  362 
16 198.  598 


For  footnotes,  see  pp.  259-260. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:    Number  of  returns,  1914—4^;  net  income,  tax,  and  effective  tax  rate, 
1916-42;  also  aggregate  for  individual  returns  with  no  7iet  income,  1928-42 — Con. 
[Net  income  classes  and  money  flgures  in  thousands  of  dollars] 


Net  income  classes 

Taxis 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 
Under]... 

174 

1  under  2 

16,  244 
9,097 
18.  283 
44,  066 
80,  695 
76,  593 
85, 028 
55,  766 
86,  718 
50.  298 

26,  482 
35,415 
82,  929 
93, 058 
142, 449 
130,  241 
147,  429 
95,680 
136, 156 
79,  165 
69.  834 
88.  885 

24,  696 
28,258 

75,  915 
91,638 

164.  833 
154,  946 
186,  358 
118,706 
163, 095 
86,  031 

76,  228 
99,  027 

36,860 

45.  508 
83.  496 
97.  886 
172.  259 
164,  265 
163,  718 
86.  588 
92.  604 
47. 043 
45.  641 
49, 185 

29,  161 

2  under  3- 

20,712 

3  under  5 

776 
6,  .301 
11.637 
11.603 

16.  299 
12.423 
24,007 

17,  951 

42,  744 

5  under  10 . 

68,871 

10  under  25 

126,  886 

25  under  .50. 

112.910 

sounder  100 

115,712 

100  under  150 

62.  330 

150  under  300.. 

61,  496 

300  under  500 

31,  860 

600  under  1,000.. 

20,  902         59.  349 

26, 112 

1,000  and  over.... 

51,  487 

109,  425 

31,420 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income 

173,387 

691, 493 

1, 127,  722 

J, 

269,  630 

1, 075, 064 

719, 387 

Net  income  classes 

Tax  13 

1922 

.1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  i 
Under  1.... 

247 
27, 081 
20,  730 
47,  533 
70,  388 
123,  576 
125,  697 
144, 093 
71,337 
98, 810 
43,  488 
38.  559 
49.  518 

317 

«  18,  253 

«  16,  606 

9  46, 048 

9  54, 075 

«  103,  109 

103,  601 

108,  879 

55.  719 

62, 104 

31,  669 

25, 498 

35, 788 

146 
10,  432 

10,207 
26.  865 
28.  828 
78.  069 
109,  360 
136,  636 
75, 678 
92.  481 
45,  771 
42,  585 
47,  207 

69 

1,704 

3,809 

8,326 

19,  149 

74, 172 

120,  689 

147, 843 

79. 472 

103, 059 

56,  722 

63.  674 

66,  867 

56 

1.761 

4,217 

7,245 

20,  272 

72.  466 

112,797 

140,  947 

77, 900 

103, 997 

65, 2.56 

53,  666 

81,893 

40 

1  under  2 

1,234 

2  under  3 . 

3,970 

3  under  5 

6,608 

5  under  10 

20,  665 

10  under  25 

74,  226 

25  under  50 

119,475 

50  under  100 

156,676 

100  under  1.50.. 

87,  398 

150  under  300 

123,  776 

300  under  500 

73,  760 

500  under  1,000.. 

64,266 

1,000  and  over 

98,  657 

Total  individual  and  taxable 
fiduciary  returns,  with 
net  income 

861, 057 

9  661,  666 

704,  265 

734,  555 

732,  471 

830,  639 

Net  income  classes 

Tax 

3 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  i 
Under  1 

60 

1,  .550 

4,317 

7,  475 

22,  896 

82,  758 

136,  568 

194,  447 

116,855 

182.  514 

113.250 

116,424 

185, 140 

17 

553 

1,404 

2.413 

9,551 

59,  893 

113,904 

160, 814 

99,  560 

1.59.  221 

97,  336 

106,  219 

191, 054 

37 

1,269 

3,310 

5,  352 

17, 448 

49,  661 

72.  708 

87,  379 

48,  749 

62, 463 

33, 063 

34. 289 

61, 098 

24 

943 

2,466 

3,832 

12,  407 

31,897 

40.  096 

44.  780 

23,  135 

28.793 

15,411 

15, 467 

26, 886 

103 
12,  254 
9,822 
20,895 
35,  616 
50, 160 
43,  546 
47, 1.50 
24, 469 
31,912 
18,  554 
19,016 
16, 476 

97 

1  under  2 ..  . 

10,  346 

2  under  3 

7,710 

Sunder  5 

18,  397 

5  under  10 

36, 077 

10  under  25 

64,977 

25  under  50 

62,  365 

50  under  100 

57, 491 

100  under  1,50 

30,  369 

150  under  300 

40,412 

300  under  500 

17,910 

.500  under  1,000 

21.221 

1,000  and  over.... 

27,  759 

Total   individual   and   taxable 
fiduciary   returns,   with   net 
income 

1,164,254 

1,001,938 

476, 715 

246, 127 

329, 962 

374, 120 

% 

For  footnotes,  see  pp.  259-260. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914  4^;  net  income,  tax,  and  effective  tax  rate, 
1916-42;  also  aggregatefor  individual  returns  with  no  net  income,  1928-42 — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 

Tax  13 

1934 

1935 

1936 

.     1937 

1938 

1939 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  ' 

Under  1 

1  under  2       .      ..      .  . 

111 

8,659 

7,567 

18,  349 

43.  086 

83,  960 
84, 907 

84,  792 
38, 166 
57, 995 
20, 854 
30,  745 
32,211 

125 

10, 058 

9,311 

20,  738 

48,  728 

103,  754 

106, 670 

112,816 

54, 132 

74,  039 

37,  245 

38,  323 
41,  499 

331 

14, 010 

13, 988 

32,  232 

79,  369 

175,613 

191,339 

216, 045 

116,156 

147,  381 

71,470 

78,  945 

77, 138 

468 

17,  262 

15,  622 

38, 852 

83,  529 

175,  709 

179, 395 

194,  507 

102, 062 

131, 060 

67,  489 

74, 156 

61,457 

719 

15,  202 

13,  789 

33, 920 

71,654 

134, 162 

120,  594 

116,989 

58,  224 

69,  744 

39, 832 

42, 353 

48, 035 

744 
21  422 

2under3  

21  374 

3  under  5  -.  

47, 424 
83,  430 

5  under  10 -  -     -  

10  under  25 

158, 156 

25  under  50 

146  937 

50  under  100         ..- 

146  686 

100  under  150-   

71, 970 

150  under  300  

88,  234 

300  under  500 

44,  237 

500  under  1,000 

44  598 

1,000  and  over       -  . 

53  181 

Total  individual  and  taxable  fi- 
duciary returns,  with  net  in- 
come  

Individual  returns  with  no  net  in- 
come * 

511,400 

657,  439 

1, 214, 017 

1, 141,  569 

765,  218 
615 

928, 394 
300 

Grand  total 

511,  400 

657, 439 

1,  214, 017 

1, 141,  569 

765, 833 

928, 694 

Net  income  classes 

Tax  13 

1940 

1941 

1942 

Individual  returns  and  taxable  fiduciary  returns,  with  net  income:  i 
Under  3,  Optional  Form  1040A,  not  distributed    -  --- 

328, 479 
11,308 
140,  676 
298, 698 
408,  916 
406,  498 
683,  247 
574,  217 
462,  842 
181, 958 
187,  259 
83,  779 
71,991 
65,  756 

1,317,947 

Under  1      

2,115 

57,  727 

49, 826 

78, 830 

119,541 

253,  227 

27JD,  956 

251,414 

110,629 

122, 832 

61,041 

51, 173 

66,  619 

80, 802 

1  under  2 

496,  013 

2  under  3       .... 

963, 892 

3  under  5 -.-  

1,  376, 442 

5  under  10     

904, 148 

10under25 

1,  231,  202 

25  under  50--   

948, 162 

50  under  100          .      -      .        . 

742, 361 

100  under  150-.   . 

286, 405 

150  under  300 i 

287,  693 

300  under  500 

122,  470 

500  under  1,000 

163, 829 

1,000  and  over 

65, 346 

Total  individual  and  taxable  fiduciary  returns,  with  net  in- 
come 

1, 495, 930 
473 

3, 905, 625 
2,326 

8, 926,  712 

Individual  returns  with  no  net  income  • 

Grand  total     .  . 

1,  496, 403 

3, 907, 951 

8, 926,  712 

For  footnotes,  see  pp.  259-260. 


240 


STATISTICS    OF    INCOME    FOR    1942,    PART    1 


Table  15. — Individual  returns  and  taxable  fiduciary  returns,  withnet  income,  by  net 
income  classes:  Number  of  returns,  1914-4^,'  net  income,  tax,  and  effective  tix  rate, 
1916-42;  also  aggregate  for  individual  returns  with  no  net  income,  1928~4^ — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Effective  tax  rate  (percent) 

13 

Net  income  classes 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Individual  returns  and  tax- 
able    fiduciary     returns, 
with  net  income:  ' 
Under  1 

0.08 

.81 

.39 

1.05 

2.90 

6.48 

11.53 

19.87 

32.00 

42.14 

51.94 

58.70 

63.59 

0.10 

.75 

.40 

1.06 

2.66 

5.48 

10.40 

17.89 

27.42 

37.03 

37.27 

35.81 

35.02 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.42 

26.81 

23.53 

0.06 

1  under  2  

0.66 
.44 
.86 
2.41 
4.78 
7.34 
10.04 
13.92 
18.27 
23.93 
27.63 
35.65 

1.19 

.98 

2.35 

4.34 

8.20 

13.32 

21.69 

33.68 

44.04 

54.77 

58.65 

64.65 

0.87 
.74 
1.68 
3.10 
6.83 
12.13 
20.79 
33.12 
43.94 
54.08 
59.42 
64.87 

0.91 
.74 
1.66 
3.19 
6.76 
11.80 
20.  20 
32.61 
43.04 
52.67 
57.08 
63.81 

.29 

2under3 

.19 

3  under  5 

0.12 

.61 

.94 

1.41 

2.25 

3.48 

4.75 

6.60 

8.14 

11.09 

.39 

5  under  10     

.96 

10  under  25 

2.73 

25  under  50 

6.84 

sounder  100 ..-. 

12.81 

100  under  150       .     _-- 

20.04 

150  under  300 

300  under  500 

24.69 
26.73 

500  under  1,000 

26.87 

1,000  and  over 

30.27 

Total  individual  and 
taxable  (iduciary  re- 
turns, witii  net  in- 
come __       -   

2.75 

5.06 

7.08 

6.39 

4.53 

3.67 

4.04 

2.67 

2.74 

Effective  tax  rate  (percent)  '^ 

Net  income  classes 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  tax- 
able   fiduciary    returns, 
with  net  income:  ' 
Under  1         

0.12 

.10 

.19 

.16 

.55 

2.09' 

5.94 

10.42 

13.87 

15.73 

16.40 

16.39 

15.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.77 

10.14 

13.  66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.14 

.53 

1.98 

6.82 

10.20 

13.74 

15.72 

17.11 

16.99 

16.42 

0.09 

.10 

.21 

.16 

.53 

2.05 

5.87 

10.47 

13.74 

15.77 

17.06 

17.35 

16.70 

0.02 

.04 

.07 

.05 

.21 

1.49 

5.24 

9.77 

12.92 

14.64 

15.49 

15.86 

15.76 

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.20 

16.  98 

0.02 

.07 

.15 

.11 

.44 

1.59 

4.89 

8.48 

11.77 

13.58 

15.08 

15.11 

16.19 

0.04 

.57 

.40 

.80 

2.12 

4.32 

6.92 

11.99 

20.41 

27.04 

35.36 

32.86 

46.75 

0.04 

1  under  2 

.49 

2under  3 - 

.34 

3  under  5      .         ... 

.83 

6  under  10    

2.28 

10  under  25  

4.94 

25  under  50 

8.31 

sounder  100 

14.34 

100  under  150              .  .. 

23.51 

150  under  300 

29.03 

300  under  500  

32.82 

500  under  1,000 

37.43 

1,000  and  over 

31.96 

Total  individual  and 
taxable  fiduciary  re- 
turns, with  net  in- 
come.--      --- 

3.35 

3.33 

3.68 

4.62 

4.04 

2.63 

1.81 

2.83 

3.40 

Effective  tax  rate  (percent) 

13 

Net  income  classes 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Individual  returns  and  tax- 
able   fiduciary    returns, 
with  net  income:  ' 
Under  3,  Optional  Form 
1040.\,  not  distributed 

1.87 

.79 

1.59 

2.60 

5.11 

9.48 

19.07 

34.31 

46.56 

54.48 

58.08 

59.94 

62.24 

61.98 

5.13 

Under  1 

0.05 

.38 

.31 

.65 

2.21 

5.55 

11.98 

20.89 

32.41 

41.14 

47.58 

51.70 

55.75 

0.06 

.40 

.33 

.64 

2.13 

5.69 

12.09 

21.06 

32.54 

41.  15 

47.81 

51.92 

56.36 

6.18 

.47 

.42 

.84 

2.67 

6.68 

13.66 

23.65 

37.32 

47.86 

57.40 

64.31 

71.66 

0.23 

.48 

.39 

.84 

2.63 

6.66 

13.  60 

23.60 

37.49 

48.06 

57.45 

64.82 

71.95 

0  .28 

.44 

.34 

.79 

2.57 

6.51 

13.60 

24.13 

36.75 

45.00 

50.78 

52.03 

43.63 

0.29 

.49 

.41 

.87 

2.57 

6.54 

13.61 

23.74 

■    37.  11 

47.06 

54.35 

60.19 

65.36 

0.14 

.78 

.40 

1.31 

3.32 

9.09 

21.55 

35.29 

46.93 

54.21 

59.99 

60.76 

69.71 

3.81 

1  under  2 

4.56 

2  under  3       .  . 

7.25 

3  under  5  

11.05 

6  under  10 

17.21 

10  under  25     .       .     . 

27.65 

25  under  50  ...   

43.06 

50  under  100 

56.04 

100  under  150 

66.40 

150  under  300 

72.90 

300  under  500 

78.08 

500  under  1,000 

78.45 

1,000  and  over 

75.47 

Total  individual  and 
taxable  fiduciary  re- 
turns, with  net  in- 
income 

4.00 

4.41 

6.31 

5.37 

4.05 

4.00 

4.09 

6.63 

11.32 

For  footnotes,  see  pp.  259-260. 
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Table  16. —  Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^ 
1916-42,  and  individual  returns  with  no  net  income, «  1928-4^;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources  of 
income,  deductions,  and  net  income  or  deficit 

PART  I.— ALL  RETURNS 
[Money  figures  in  thousands  of  dollars] 


Distribution 

1916 

1917  i« 

1918 

1919 

1920 

1921 

Number  of  returns 

H  429, 401 

1, 832, 132 

4, 425, 114 

5, 332, 760 

7,259,944 

6, 662, 176 

Sources  of  income:  " 

Salaries,    wages,    commis- 
sions, etc." .- 

1,  851,  277 

2,  637,  475 

643, 803 

2, 136, 469 

379, 795 

3,  648, 438 
f  2,  865,  413 
1       775, 087 

[      318,  171 

684,  343 

2,848,842 

936,  715 

8,267,392 
3, 124,  355 

1,  214,  914 

291, 186 
975,  680 

2,  468,  749 

(39) 

10,  755, 693 
3,  877,  550 
1, 831, 430 

999,  364 
1, 019,  094 
2,  453,  775 

(39) 

815,322,873 
0  3,  215.  555 
« 1,  706,  229 

1,020,543 
1, 047,  424 
2,  735, 846 

(39) 

13  813  169 

Business  profit  "-— 

2, 366, 319 
1, 341, 186 

462,  859 
1, 177, 958 
2, 476, 952 

(39) 

Partnership  profit  2" 

Profit    from    sale    of   real 
estate,     stocks,     bonds, 
etc ...      - 

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  22.. 

Partially    tax-exempt    in- 
terest   on    Government 
obligations  23 

Interest     and     other    in- 
come 24 ._ 

701,084 

1,  403,  486 

f        63, 377 
1  1,437,402 

61,550 
»  1,  580,  250 

46, 994 

1, 643,  344 

Total  income 

8,  349, 902 

12,077,009 

17, 745, 761 

22, 437,  686 

26,  690,  270 

23, 328, 782 

Deductions:  '^ 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc 

(40) 

}       (") 
}       (") 

(40) 
(40) 

(40) 

245,  080 
885,  763 

(40) 
(40) 

(40) 
(40) 

1,  821, 122 

(40) 
(40) 

(40) 
(40) 

2,  578, 194 

(40) 
(40) 

(40) 

387,  290 
2,  567,  351 

(40) 

Net  loss  from  business  '». .. 
Net  loss  from  partnership  20. 
Interest  paid 

(40) 

Taxes  paid  .. 

(40) 

Contributions  2s 

(40) 

Other  deductions  26 

2, 051, 324 

3,  751,  56» 

Total  deductions 

2, 051, 324 

1, 130,  843 

1, 821, 122 

2,  578, 194 

2, 954, 641 

3,  751,  569 

Net  income 

6,  298,  578 

10, 946, 166 

15,  924, 639 

19, 859, 491 

23,  735,  629 

19,  577,  213 

For  footnotes,  see  pp.  259-261. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  incom.e,^ 
1916—42,  and  individual  returns  with  no  net  income,^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources 
of  income,  deductions,  and  net  income  or  deficit — Continued 

PART  I.— ALL  RETURNS— Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

1923  « 

1924 

1925 

1926 

1927 

6,  787, 481 

7, 698, 321 

7,  369,  788 

4, 171, 061 

4, 138, 092 

4, 101,  547 

Source  of  income:  i^ 

Salaries,    wages,    commis- 
sions, etc."    - 

13,  693,  993 
2,  839,  771 
1,  427, 127 

742, 104 

249,  248 

1,  224, 929 

2,  664,  219 
257,  928 

33,  989 
}  1,738,601 

14, 195,  356 
4,  722,  766 
1,  676,  409 

863, 107 

305,  394 
1,814,126 
3,119,829 

329, 124 

43,711 
2, 177,  771 

13,  617,  663 
4,  755,  483 
1,810,014 

1, 124,  566 

389, 148 
2, 009,  716 
3,  250,  914 

310, 144 

29,  645 
2,  281,  703 

9,  742, 160 
3,  688,  804 
1,827,025 

1,  991,  659 

940,  569 
1,471,332 
3, 464,  625 

305, 806 

25,  651 
1,  814,  402 

9,  994,  315 

3,  572,  895 
1,  732,  581 

1,  465,  625 

912,  917 
1,  450,  760 

4,  Oil,  590 
333,  365 

36,  782 
1,  936,  604 

10,  218, 450 

Business  profit  " .. 

3,  287, 421 

Partnership  profit  'o 

Profit    from    sale    of   real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 

1,  755, 145 
1,  813,  396 

Capital  net  sain  from  sales 
of  assets  held  more  than 
2  years  " 

1,081,186 

Rents  and  royalties.  _ 

Dividends  received  21 

Income  from  fiduciaries  22.. 

Partially  tax-exempt  inter- 
est on  Government  obli- 
gations 2'       -             

1,  302,  276 

4,  254,  829 

421, 481 

47,  479 

Other  taxable  interest 

Other  income  21 

f  1,675,916 
1      350, 981 

Total  income 

24, 871,  908 

29,  247,  593 

29,  578,  997 

25,  272, 035 

25, 447, 436 

26,  208,  561 

Deductions;  " 

Net  loss  from  sales  of  real 
estate,     stocks,     bonds, 
etc                       .  - 

(40) 

(40) 

(40) 
(40) 

(40) 
(40) 

533, 168 
3,  389,  675 

(40) 
(40) 

(40) 
(40) 

441,  590 
2,  935,  868 

178,  216 

(40) 
(40) 

(40) 

484,  205 
2, 826,  509 

227,  879 

Capital  net  loss  2s 

(40) 

Net  loss  from  business  '»_  _ 
Net  loss  from  partnership  20. 
Interest  paid-.-  

}       (") 

}       (") 
425,  218 
3, 110,  478 

(40) 
(40) 

534,  797 
3,  935,  330 

(40) 

(40) 

Contributions  25--- 

507,  705 

Other  deductions  2»- - 

2,  927, 886 

Total  deductions  . 

3,  535, 696 

4, 470, 127 

3,  922,  843 

3, 377,  458 

3,  488,  930 

3, 663, 470 

Net  income 

21, 336,  213 

24, 777, 466 

25, 656, 153 

21,  894,  576 

21, 958,  506 

22,  545, 091 

For  footnotes,  see  pp.  259-261. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^ 
1916-42,  and  individual  returns  rrifh  no  net  income,^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources 
of  income,  deductions,  and  net  income  or  deficit — Continued 

PART  I.— ALL  RETURNS— Continued 

[Money  figures  in  thousands  of  dollars] 


1928 

1929 

1930 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income  ' 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Number  of  returns- 

4,  070, 851 

72, 829 

4,  044,  327 

92, 545 

3, 707,  509 

144,  867 

Sources  of  income:  " 

Salaries,    wages,    commis- 
sions, etc. '8 

Business  profit 

10,  862,  331 

3,  243.  955 
1, 929,  520 

2,  928, 142 

1,  879,  780 
1,  164,  518 

4,  350,  979 
443,  998 

40,  553 

1,841,818 

302, 040 

82. 193 
32.811 

16,  631 

53,  584 

274 
67,  071 
88,  984 

17,  577 

1,763 
}        59, 760 

11,173,068 

3,  327,  989 
1, 846,  431 

2,  335, 898 

2,  346,  704 
1,  278,  757 

4,  783,  240 
508,  221 

40,184 
/  1,  908,  030 
I      296, 235 

199,  654 
58,  413 
49,  533 

85,  265 

1,426 

79,  984 

297.  726 

12,  209 

2,864 
}      115,177 

9,921,9,52 
2,  628, 057 
1,  089,  646 

636,  738 

556.  392 

974,  325 

4, 197,  304 

429,  459 

38. 134 
f  1,608,434 
I    9  239,004 

283,  727 
6tt  697 

Partnership  profit  20 

Profit   from   sales   of  real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain 

57,  260 
1 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  years" 

i        68, 135 

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  22.. 
Partially    tax-exempt    in- 
terest   on    Government 
obligations  23      .. 

103,  460 

434,  988 

19,  843 

5,738 

Other  taxable  interest 

Other  income  2't__    

}      161, 536 

Total  income     

28,  987,  634 

420, 649 

29,  844,  758 

902.  251 

9  22,319,446 

1,  204,  383 

Deductions: " 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc         .  - 

171,  743 

m 

(40) 

[     (") 

532, 886 
3,  056,  679 

144,  561 

(40)           , 
(40) 
f           (") 

\      125, 990 

8,465 

640, 847 

}      994, 665 

(40) 

}     m 

527,  093 
3,  522,  265 

838. 984 
(.:o) 

f     m 

\      156. 054 

13,016 

919,  327 

1,  232,  776 
172,  538 

[     m 

9  417,771 
9  2,  377,  726 

Capital  net  loss  -' 

Net  loss  from  business 

Net    loss    from    partner- 
ship 20 

570, 023 

Interest  paid 

\        31, 536 
16, 630 

Taxes  paid  20 

Contributions  25 

Other  deductions  26 

818,  503 

Total  deductions 

3,  761,  308 

919. 862 

5,  044,  023 

1,  927,  381 

94,200,811 

2,  743,  835 

Net  income  or  deficit 

25,  226,  327 

15  499,  213 

24, 800,  736 

15  1,  025, 130 

18, 118,  635 

5  1,539,452 

For  footnotes,  see  pp.  259-261. 
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Table  16.^ — Individual  returns  and  taxable  fiduciary  ret^lrns,  with  net  income,^ 
1916-42,  and  individual  returns  ivith  no  net  income,^  1928-4^;  Part  I,  all  returns; 
Part  II,  retxirns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources  of 
income,  deductions,  and  net  income  or  deficit — Continued 

PART  I— ALL  RETURNS— Continued 

[Money  figures  in  thousands  of  dollars] 


1931 

1932 

1933 

Distribution 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 

Individual 
returns 
with  no 

net  income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Number  of  returns 

3,  225, 924 

184, 583 

3,  877,  430 

206,  293 

3,  723,  558 

168, 449 

Sources  of  income:  i' 

Salaries,    wages,    commis- 
sions, etc." 

8,  325, 162 

1, 889,  759 

729,  523 

301,  664 

169,  949 

770,  764 

3,113,861 

369, 140 

25,  325 

1, 337,  606 

235,  696 

305, 684 
73, 186 
47,754 

\        29, 573 

117, 059 

485,  616 

29, 438 

5,138 
}      206, 302 

8, 136,  717 

1,  294, 952 

482, 863 

f      112,814 

[        50, 074 

529, 989 

1, 972, 133 

310, 949 

29,188 
/  1, 141,  799 
I      330, 602 

219, 716 
54,  880 
28,612 

i        20, 602 

105, 609 

216,  544 

18, 843 

4,235 
131,993 
30,  559 

7, 390, 356 

1,  402, 923 

603,  725 

f      419, 591 

I      133, 616 

447, 883 

1,  559,  046 

276, 067 

31, 689 
961,  732 
167, 197 

174,  581 

Business  profit  _         . 

51, 137 

Partnership  profit  20 

Profit  from  sales  of  real  es- 
tate,   stocks,  bonds,  etc., 
other  than  taxed  as  cap- 
ital net  gain. .  _     

31,000 
1 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  years  2'  -.            

\        67, 470 

Rents  and  royalties 

Dividends  received  21  _ 

Income  from  fiduciaries  22.. 

Partially    ta.x-exempt    in- 
terest   on    Government 
obligations  23  _ _ . . 

83,  675 
152,  361 
19, 846 

4,420 

Other  taxable  interest 

Other  income  21 

107, 904 
33, 423 

Total  income  ... 

17,  268, 451 

1,  299,  750 

14,392,080 

831,  592 

13,  393, 825 

725, 817 

Deductions:  " 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc 

Capital  net  losses 

i  1,160,765 

}      134, 685 

}        (") 
328,  300 
2, 039,  705 

1, 818,  724 

590, 123 

f        (") 
I      197, 133 
25, 629 
605,  019 

375,  445 
112,  659 

}     m 

304,  009 
«  1, 944,  057 

835,  280 

519, 340 

r      (") 
1      177, 758 
12, 651 

767, 486 

365,  782 

r        61,985 
1        30, 435 
507,  520 
506,  258 
252,  251 
660, 956 

773, 899 

Net  loss  from  business 

Net  loss  from  partnership  20. 

Interest  paid  2» 

Taxes  paid  2b 

181, 099 
68, 850 
135,  232 
171,  387 

Contributions  25 

Other  deductions  2' 

29,664 
507, 017 

Total  deductions 

3,  663,  455 

3,  236, 628 

»  2,  736, 171 

2.312,514 

2. 38S,  187 

1, 867, 148 

Net  income  or  deficit 

13, 604, 996 

'«  1, 936, 878 

«  11,655,909 

'«  1, 480, 922 

11,008,638 

i»  1,141,331 

For  footnotes,  see  pp.  259-261. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income} 
1916-42,  and  individual  returns  with  no  net  income,^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  xvith  net  income  of  $5,000  and  over:  Number  of  returns,  sources  of 
income,  deductions,  and  net  income  or  deficit — Continued 


PART  I.— ALL  RETURNS— Continued 
[Money  figures  in  thousands  of  dollars] 


1934 

1935 

1936 

Distribution 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

4, 094, 420 

104, 170 

4,  575,  012 

94,  609 

5,  413, 499 

73, 272 

Sources  of  income:  " 

Salaries,    wages,    commis- 

8,  600,  455 
1,716,842 
631,915 
211,319 
509,  844 
1, 965,  670 
288,  730 

38, 044 
909.  231 
220, 910 

80,  415 
30, 808 
12, 137 
17,  746 
59,  225 
75,  078 
8,552 

2,224 
45,  235 
12,  635 

9,  900,  578 
1, 855,  019 
739, 822 
509, 714 
572,  060 
2,  234,  727 
328, 978 

43,  820 
900,  501 
231,  286 

71, 670 
25,  688 

9,514 
20, 409 
51,121 
53. 608 

6,874 

2,319 
32, 985 
14, 465 

11,661.274 

2,  374,  258 

1, 022.  288 

973.  796 

685,  063 

3, 173,  844 

826, 184 

43,  627 
887,  684 
240,  357 

57, 036 
22,  729 

9,450 
22,  497 
42,  091 
54, 156 

8,738 

1  322 

Partnership  profit  2° 

Net  capital  gain  30   

Rents  and  royalties 

Dividends  received  21  _ 

Income  from  fiduciaries  22. . 
Partially    tax-exempt    in- 
terest   on    Government 

Other  taxable  interest 

22, 017 
8,493 

15, 092, 960 

344,  055 

17,  316,  505 

288,  653 

21, 888,  373 

248,  530 

Deductions:  ■' 

Net  loss  from  business 

Net  loss  from  partnership  20. 
Net  capital  loss  30 

63, 885 
29, 004 
183.  762 
517,  217 
541, 191 
272,  822 
688,  277 

130,  522 
42, 943 
27,  274 
88,  538 
64, 143 
6,994 

396,  499 

67,  453 
23,  876 
145.  728 
503,  730 
596,  559 
305, 155 
764, 191 

116,068 
35,  601 
21,616 
67, 924 
48,415 
4,998 

375,  384 

79,  520 
21.  307 
129.  704 
544. 869 
698, 609 
385, 838 
788, 416 

90,  070 
28. 190 
14, 845 
48, 189 

Taxes  paid  2'               

38  850 

Contributions  25__ 

Other  deductions  20 

3,753 
311,  263 

Total  deductions    

2,  296, 158 

756, 914 

2,  406,  693 

670,  006 

2, 648,  263 

535, 161 

Net  income  or  deficit 

12,  796,  802 

"412, 859 

14, 909, 812 

i»  381,  353 

19,240,110 

16  286, 632 

For  footnotes  see  pp.  259-261. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  ivith  net  income,^ 
1916-42,  and  individual  returns  unth  no  net  income,^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  ivith  net  income  of  $5,000  and  over:  Numher  of  returns,  sources 
of  income,  deductions,  and  net  income  or  deficit — Continued 

PART  I.— ALL  RETURNS— Continued 

[Money  figures  in  thousands  of  dollars] 


1937 

1938 

1939 

Distribution 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Number  of  returns 

6,  350, 148 

83,  904 

6,  203,  657 

100,  233 

7,  633, 199 

82  461 

Sources  of  income:  " 

Salaries,    wages,    commis- 

14, 148,  510 

2,  493,  426 

1, 139,  301 

434, 114 

57,  386 
23,421 
10,  885 
16,  947 

13,  240,  991 
2,  349,  344 
1, 053,  673 

65,  825 
25,  954 
13,  533 

16, 440,  923 
2,  698,  217 
1,  246,  633 

49,  677 

13,  693 

Partncrship  profit  20 _ 

Net  capital  gain  30        

10,  385 

Net  short-term  capital  loss  of 

preceding  year  df ducted  ^L 

Net  short-term  capital  gain 

21,  231 

168,  397 
229,  458 

28,  504 

812,  447 

2,  801,  988 

710,462 

51,  740 
864, 095 
337,  785 

371 

152, 108 
324,  795 

22,  607 

769,  687 

2,  372,  459 

646,  258 

46,  065 
844,  443 
233,  019 

7,781 
6,443 

1,526 
41,  601 
89,  424 
19,  291 

2,373 
32,  034 
12,  983 

6, 152 

Net  long-term  capital  gain  ^i 

6,301 
1,607 

Net  gain  from  sales  of  prop- 
erty  other   than   capital 
assets  32          

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  "__ 
Partially  tax-exempt  inter- 
est on  Government  obli- 
gations 23      . 

758,  444 

3,  514,  293 

830,  772 

47,  955 
862, 349 
224,  935 

40,  146 
60,  440 
10,  295 

1,  563 
21,  343 
7,968 

34,  218 
63, 093 
12,  985 

1,698 

Other  taxable  interest 

Other  income  24 .  .. 

22, 148 
6,733 

Total  income 

24,  454,  099 

250,  394 

22,  055,  449 

318,  769 

26,  390,  649 

228,  690 

Deductions:  " 

Net  loss  from  business 

Net  loss  from  partnership  20. 
Net  capital  loss  3o 

97,  940 

29,011 

264, 192 

124, 159 
40,  034 
28,  695 

99,  263 
30,  662 

142,717 
37,  800 

100,  895 
28,  385 

122, 076 
28,  396 

Net  long-term  capital  loss  3i 

395,  779 

21,  805 
509, 093 
816,  381 
407, 419 

674,  562 

203, 112 

192,  220 

21,  427 

48, 049 

44,  779 

6,560 

179,  374 

316,  915 

27,  349 

548,  877 
882,  390 
494,  789 

(        18, 635 
\        81, 887 
[      446, 393 

252,  264 

151, 049 

Net  loss  from  sales  of  prop- 
erty  other   than   capital 
assets  32      

27,  755 

Interest  paid  2» 

560,  997 
837,  272 
440, 010 

i      797, 055 

189,  048 

44,  601 

37,  618 

4,919 

278,  886 

33,  804 

Taxes  paid  29  .. 

.34, 196 

Contributions  25 

4,112 

Losses    from    fire,    storm, 

etc. 33.. 

7,  593 

Bad  debts  33 

45,  107 

Other  deductions  28 

Amount    distributable   to 

58,  927 

Total  deductions 

3,  215,  525           558,  912 

3,  158, 076 

672,  925 

3, 198, 778 

513,016 

Net  income  or  deficit 

21,  238,  574 

15  308,  518 

18,  897,  374 

15  354, 156 

23, 191, 871 

15  284, 327 

For  footnotes,  see  pp.  259-261. 
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Table  \&.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^ 
1916-42,  and  individual  returns  with  no  net  income,^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources 
of  income,  deductions,  and  net  income  or  deficit — Continued 


PART  I.— ALL  RETURNS— Continued 
[Money  figures  in  thousands  of  dollars] 


1940 

1941 

1942 

Distribution 

Individual 
returns  and 
taxable 
fiduciary 
returns,  with 
net  income 

Individual 

returns 

with  no  net 

income 

Individual 

returns  and 

taxable 

flduciarv 
returns,  with 
net  income 

Individual 

returns 

with  no  net 

income 

Individual 
returns  and 
taxable 
fiduciary 
returns,  with 
net  income 

Individual 
returns 
with  no 

net  income 

Number  of  returns 

14,  665,  462 

112,  697 

25,  854,  973 

99,  828 

36,  537,  593 

163, 136 

Sources  of  income: " 

Salaries,    wages,    commis- 
sions, etc.'' 

Business  profit  _.        -  .- 

27,  653,  985 
4, 156,  570 
1,  557,  741 

5,038 

122,  372 

271,  380 

53,  276 
16,  742 
10,  259 

339 

4,540 

4,642 

47, 082,  403 
6,  455,  957 
2,  292,  262 

3,977 

136,  083 

369, 394 

57,  382 
18,  861 
12,  577 

65,  567, 995 
9, 286, 126 
3,  502,  219 

S,8e5 

59,  296 
23, 468 
7,181 

Partnership  profit  -» 

Net  short-term  capitallossof 
preceding  year  deducted  ^>  _ 

Net  short-term  capital  gain 
in  total  income  ^i _  _ 

4,501 
4,333 

Net      long-term      capital 
gain  31 

Net    gain    from    sales    of 
capital  assets  35 

361,915 

62,  554 

1,  956,  567 

3, 099, 138 

777,  677 

85,  748 

44, 987 

917,013 

18,  681 
138,  550 
639, 701 

6  766 

Net  gain  from  sales  of  prop- 
erty  other   than   capital 
assets  32 

41,  450 

1, 194,  134 

3,  268,  441 

768, 037 

80,  459 

2,373 
35,  813 

68,  537 
13,  564 

1,260 

68, 339 

1, 738,  897 

3,  602,  753 

769,  885 

107,  6.39 

16,  069 

987,  812 

(          5, 057 
{       161, 850 
I      747, 437 

2,417 
31,  598 
86, 362 
14,548 

2,076 

31 

19,  991 

839 

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  ^-.. 
Interest    on    Government 
obligations: 

Partially  tax-exempt  ^3. 

Taxable  36 .._ 

33,  449 
23,  928 
4,970 

685 
595 

Other  taxable  interest 

Dividends    on    share    ac- 
counts in  Federal  savings 
and  loan  associations  37.. _ 

992,  492 
754,  511 

21, 155 
7,423 

13,  066 
44 

Annuities 

Other  income  24 

2,157 
7,199 

2,362 
4  839 

Total  income          

40, 861,  570 

239,  583 

64,  541, 837 

264, 032 

86,  448,  871 

181  486 

Deductions:  " 

Net  loss  from  business 

Net  loss  from  partnership  20- 
Net  long-term  capital  loss  3i- 

132, 165 

29,  050 

386, 181 

127,  579 
25,  463 
175,  547 

123.  851 

32, 182 

702, -256 

104,  033 

24, 173 

203, 165 

181,  850 
38, 343 

125,  349 
18,  474 

Net  loss  from  sales  of  capi- 
tal assets  35 

244,  420 

82,  924 
1, 149,  354 
2, 121, 137 
1, 445,  260 

651,255 

112,839 

162,  649 

1, 160,  874 

208,  605 

12, 192 

Net  loss  from  sales  of  prop- 
erty  other   than   capital 
assets  32 

38, 118 

720. 073 

1,  255,  834 

734, 645 

33,  087 

30,  899 

33,  237 

5,347 

61,  8.33 

931,  578 

1,641,395 

996,  826 

35,  281 

24,151 

30,  329 

5,361 

40, 104 

Interest  paid  29 .    .. 

18  609 

Taxes  paid  29 

27, 131 

Contributions  25  ... 

4,884 
5, 126 

Medical    and    dental    ex- 
penses 38      

Losses    from    fire,  storm, 

etc. 33 

30,  516 
92,  457 
617,  333 

236,  653 

9,005 
45,  585 
65,  219 

56,  935 
123,312 

721,  507 

282, 136 

12,  639 
54,539 
62,  383 

20,  291 

Bad  debts  33            

31,233 

Other  deductions  26 __ 

Amount    distributable   to 
beneficiaries  3*           

76,690 

Total  deductions . 

4,  273, 025           550,  968  1     5,  673,  812           556,  055  1     7,  559,  509  |        380, 084 

Net  income  or  deficit 

36,588,546  1     15  311,385 

58, 868, 025       15  292, 023  1  78,  889,  362 

15 198,  598 

For  footnotes,  see  pp.  259-261. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^ 
1916-4^,  and  individual  returns  with  no  net  income,  ^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources  of 
income,  deductions,  and  net  income  or  deficit — Continued 

PART  II.— RETURNS  WITH  NET  INCOME  OF  $5,000  AND  OVER 
[Money  figures  in  thousands  of  dollars] 


Distribution 

1916 

1917  18 

1918 

1919 

1920 

1921 

Number  of  returns 

n  272,  252 

432,  662 

478, 962 

657, 659 

681,  562 

525,606 

Sources  of  income:  " 

Salaries,    wages,    commis- 
sions, etc.'*         .  

1,  398, 329 

2,  386, 905 

516,  742 

2,  098,  428 

365,  326 

1,  794, 790 
f  1,  062,  772 
1       581, 708 

I      217, 929 

340,  868 

2, 648, 155 

[      822, 480 

2, 103, 819 

1, 148,  297 

913, 853 

187,  406 

386,  474 

2, 133,  209 

(39) 

2,948,006 
1,  743,  800 
1,  426, 072 

677,  284 

445,  701 

2, 128,  291 

(39) 

3,  367,  516 
1,  398, 069 

1,  261, 899 

623, 993 
451,  878 

2,  363,  880 

(39) 

2, 831, 620 

Business  profit  " 

Partnersiiip  profit  20 

Profit  from  sales  of  real  es- 
tate, stocks,  bonds,  etc.  _. 

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  22.. 
Partially  tax-exempt  inter- 

816, 040 
903,  571 

254, 456 

420, 932 

1,915,138 

(39) 

gations  23 

799, 186 

f        62, 571 

1      876, 687 

60, 432 

847, 894 

40,281 

627,  943 

Interest  and  other  income  21. 

Total  income 

7,  393.  672 

7, 468,  702 

7,  672,  243 

10,  308, 411 

10,  375,  561 

7, 914,  635 

Deductions:  " 

Net  loss  from  sales  of  real 

estate,  stocks,  bonds,  etc. 

Net  loss  from  business  ".  __ 

Net  loss  from  partnership  20. 

Interest  paid 

Taxes  paid    - 

(40) 

}    m 
]    m 

(40) 
(40) 

(40) 

186, 907 
458,  297 

(40) 
(40) 

(40) 
(40) 

1, 142,  003 

(40) 
(40) 

(40) 
(40) 

1,  598,  583 

(40) 
(40) 

(40) 

(") 

1, 914, 150 

(40) 
(40) 

(40) 

Contributions  25 

(40) 

Other  deductions  20 

i,  719,  764 

1,  552, 857 

Total  deductions.. 

1,  719,  764 

645,  204 

1, 142,  003 

1,  598,  583 

1, 914, 150 

1,  552,  857 

Net  income 

5,  673, 909 

6,  823,  497 

6,  530,  241 

8,  709, 828 

8, 461, 412 

6, 361, 778 

For  footnotes,  see  pp.  259-261. 
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Table  16.- — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^ 
1916-42,  and  individual  returns  with  no  net  incon\e  «  1928-42;  Part  I,  all  returns; 
Part  II,  retxirns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources 
of  income,  deductions,  and  net  income  or  deficit — Continued 

PART  II.— RETURNS  WITH  NET  INCOME  OF  $5,000  AND  OVER— Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

1923  » 

1924 

1925 

1926 

1927 

Number  of  returns     

594,211 

614,  403 

697, 138 

830,  670 

894, 868 

913,  597 

Sources  of  income: " 

Salaries,    wages,    commis- 
sions, etc." 

Business  profit  " 

Partnership  profit  ^o 

Profit  from  sales  of  real  es- 
tate, stocks,  bonds,  etc., 
other  than  ta.xed  as  capi- 
tal net  gain 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  rears  -^     

2, 933.  454 

1,  012,  440 

918, 183 

490,  794 

249,  248 

482.  189 

2,173,499 

197, 189 

30,  962 
}      850, 935 

3,114,006 

1,  057.  731 
921,851 

458, 184 

305,  394 
497,  624 

2,  435,  137 
233,  982 

30,  465 
864,  514 

3,  490.  916 
1,  290,  722 
1,112,710 

770,  026 

389, 148 

570, 427 

2,617,871 

206,  972 

29,  645 
932,  324 

4,  033,  811 
1,  623, 638 
1. 422,  799 

1.  723,  438 

940,  569 

679,  569 

3, 045,  368 

248, 163 

25,  651 
1,  084, 120 

4,  363,  395 
1,  738,  523 
1,  329,  786 

1,  224,  278 

912,918 

689, 981 

3,  581,  362 

273,  252 

36,  782 
1,  217,  681 

4,  524,  276 
1,  704, 175 
1,  354,  422 

1,511,859 
1,  081, 186 

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  22.. 
Partially    tax-exempt    in- 
terest   on    Government 

obligations  23 

Other  taxable  interest 

Other  income  '^ 

644,  302 

3,  761,  910 

329,  351 

47,  479 
/  1,115,925 
t      185, 099 

Total  income            

9,  338,  893 

9,  918, 886 

11,410,761 

14, 827, 127 

15,  367,  957 

16,  259, 984 

Deductions:  " 

Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc. 

(40) 

(40) 

(40) 
(40) 

(40) 
(40) 

254,  072 
1, 405.  532 

(40) 
(40) 

(40) 
(40) 

293,  401 
1,  756,  030 

122,  409 

(40) 
(40) 

(40) 

326,511 
1,  691,  377 

136, 482 

(40) 

Net  loss  from  business  i»... 
Net  loss  from  partnership  20 

Interest  paid 

Taxes  paid  29 

}       (") 

}       (") 
211,863 
1,  323,  007 

(40) 
(40) 

238,  378 
1,391,835 

(40) 

\      440, 974 

Contributions  25.. 

Other  deductions  28 

3.53, 188 
1,  265, 148 

Total  deductions         .  -- 

1,  534,  871 

1,  630,  214 

1,  659,  605 

2,  049,  431 

2, 140,  298 

2, 195,  792 

Net  income.  ..- 

7,  804,  022 

8,  288,  672 

9,  751, 156 

12,  777,  696 

13,  227,  659 

14, 064, 193 

For  footnotes,  see  pp.  259-261. 


639257—45- 


-17 


250 


STATISTICS    OF    INCOME   FOR    1942,    PART    1 


Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,'^ 
1916-42,  and  individual  returns  with  no  net  income,^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources  of 
income,  deductions,  and  net  income  or  deficit — Continued 

PART  II.— RETURNS  WITH  NET  INCOME  OF  $5,000  AND  OVER— Continued 
[Money  figures  in  thousands  of  dollars] 


Distribution 

1928 

1929 

1930 

1931 

1932   . 

1933 

Number  of  returns 

1, 010,  887 

1, 032, 071 

810,  431 

590,  731 

356, 442 

331,  892 

Sources  of  income: " 

Salaries,  wages,  commissions, 
etc. '8 

6. 008,  286 
1,  772,  255 

1,  583,  322 

2,  700,  557 

1,  879,  780 
637,  371 

4. 009,  915 
364,  889 

40,  553 

1,  230, 178 

196,  111 

5, 179, 041 
1, 836,  329 

1,  497,  922 

2,  044, 058 

2,  346,  704 
649, 124 

4,  247,  031 
422,  076 

40, 184 

1,  257,  590 

190,110 

4, 407, 606 

1,  215,  452 

786,  931 

527, 653 

556,  392 

479,  401 

3,  708,  656 

338,  400 

38, 134 

1,018,001 

130, 191 

3,  320, 028 
766,  730 
492, 147 

196,  574 

169,  949 

306,  336 

2,  583,  674 

280,  627 

25,  325 
749,  345 
120,845 

2, 057,  2,';4 
354,  488 
284,  624 

71,  643 

50,074 

160,  244 

1,  540,  625 

217,  610 

29, 188 

536,  541 

67,  353 

1, 8.38,  646 

Business  profit 

393, 815 

401, 931 

Profit  from  sales  of  real  estate, 
stocks,   bonds,   etc.,   other 
than  taxed  as  capital  net 

308,  711 

Capital  net  gain  from  sales  of 
assets    held    more    than    2 

133,  616 

Rents  and  royalties    

124, 144 

1, 199, 867 

Income  from  fiduciaries  22 

Partially  tax-exempt  interest 
on      Government      obliga- 
tions 23 

182,  735 
31,689 

Other  taxable  interest 

422, 731 

Other  income  '* 

69,656 

Total  income          -      . 

19,  423,  216 

19,710,168 

13,  206,  817 

9,011,581 

5, 369,  646 

5, 107,  539 

Deductions: " 

Net   loss  from   sales  of  real 

estate,  stocks,  bonds,  etc 

Capital  net  loss  2s 

Net  loss  from  business 

Net  loss  from  partnership  20... 
Interest  paid  2«,.. 

129,  865 

(40) 
}           (") 

866, 058 
475,  422 
390,  923 
604,  987 

}      632, 693 

(40) 

886, 187 
479,  100 
384, 458 
631,  836 

947, 121 

105,  219 

574,  630 
407,  996 
286,  218 
364,  544 

813,  503 

72, 125 

373,  603 
294,  165 
202,  979 
313,  573 

174, 627 

46,  972 

250,  844 
230,  543 
139,  846 
283, 046 

152, 959 

/      26, 792 

\      15, 597 

208, 311 

Taxes  paid  2»_ 

Contributions  " 

Other  deductions  28    

200, 078 
111,219 
245, 065 

Total  deductions 

2, 467,  255 

3, 014,  274 

2,  685,  728 

2, 069,  948 

1, 125,  878 

960, 022 

Net  income                    - 

16, 955,  961 

16,  695, 895 

10,521,088 

6,  941,  633 

4,  243,  768 

4, 147,  517 

For  footnotes,  see  pp.  259-261. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^ 
1916'~43,  and  individual  returns  with  no  net  income,^  1928~4-2;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources 
of  income,  deductions,  and  net  income  or  deficit — Continued 

PART  II.— RETURNS  WITH  NET  INCOME  OF  $5,000  AND  OVER— Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Number  of  rrturns. 


500, 115 


Sources  of  income:  i" 

Salaries,     wages,     commissions, 

etc.i^ --- 

Business  profit 

Partnership  profit  20 

Net  capital  gain  3o  

Net  short-term  capital  loss  of  pre- 
ceding year  deducted  si 

Net  short-term  capital  gain  in 
total  income  ^i 

Net  long-term  capital  gain  ^i 

Net  gain  from  sales  of  property 
other  than  capital  assets  ^- 

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  22 

Partially  tax-exempt  interest  on 
Government  obligations  23 

Other  taxable  interest _.. 

Other  income  2* _. 


Total  income. 


Deductions:  1" 

Net  loss  from  business 

Net  loss  from  partnership  20 

Net  capital  loss  so 

Net  long-term  capital  loss  si 

Net  loss  from  sales  of  property 

other  than  capital  assets  22 

Interest  paid  2« 

Taxes  paid  29 

Contributions  25 

Losses  from  fire,  storm,  etc.  ss 

Bad  debts  33 

Other  deductions  26 

Amount  distributable  to  benefi- 
ciaries 3< 


Total  deductions. 
Net  income 


2,  300,  256 
568,  689 
438,  066 
160,  218 


165,  786 

1,585,042 

203,  854 

38,044 

453,  480 

99,  226 


6, 012,  662 


29,  753 
15, 178 
90,968 


231,  267 

232,  490 
129,  650 


282,  591 


1,011,898 


5, 000,  764 


1936 


677,011 


1937 


2,  708,  879 
687,  467 
531,  620 
399,  918 


198,  210 

1,  814, 184 

232,  324 

43,  820 
448,  022 
123,  234 


7, 187,  678 


33,  713 
13, 113 
68,  981 


240,  731 
267,  571 
148, 180 


319,  993 


1, 092,  283 


6, 095,  394 


3, 493,  623 

1, 021,  608 

791.010 

806,  916 


271,  556 

2,  583, 888 

691, 024 

43,  627 

445, 355 
108,  784 


10,  257,  390 


45, 125 
12,  551 
62,  828 


285,  260 
353,  986 
202, 147 


1,  362,  762 


8,  894,  628 


3,  819,  979 

1,062,875 

827, 058 

325,  270 


1938 


592, 446 


324,  869 

2,  780,  529 

703,  920 

47,  955 

431,  923 

91,  931 


10,  416,  309 


54,  680 
16,  535 
139,  832 


265,  243 
431,  620 
218,  614 


368, 195 
105,  529 


3,  .309,  286 
856,  740 
702,  317 


101,  822 
282,  712 

9,953 

298,  349 

1,662,511 

503,905 

46,  065 
350,  031 
80,  427 


8,  204, 120 


48, 185 
15, 377 


246,  213 

9,503 
209, 986 
381,  403 
177,  207 


247,  306 
70,  751 


693,  590 


3,  714,  025 

1,  071, 024 

860.  453 


17, 687 

115,  284 
180,  434 

13,  421 

323,  491 

2, 030, 020 

591, 112 

51,  740 

367,  806 

76,  672 


9,  395,  482 


49,  816 
16,203 


1,  600,  248 


8,  816, 061 


195, 107 

11,  858 

222,  578 

392, 102 

210, 003 

8,797 

51,  380 
170,  759 

92,  687 


1,  405,  932     1,  421,  289 


6,  798, 188     7,  974, 192 


For  footnotes,  see.pp.  259-261. 
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Table  16. — Individual  returns  and  taxable  fiduciary  retxirns,  with  net  income,'^ 
1916-42,  and  individual  returns  with  no  net  income,^  1928-42;  Part  I,  all  returns; 
Part  II,  returns  with  net  income  of  $5,000  and  over:  Number  of  returns,  sources 
of  income,  deductions,  and  net  income  or  deficit — Continued 

PAET  II.— RETURNS  WITH  NET  INCOME  OF  $5,000  AND  OVER— Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Number  of  returns- 


Sources  of  income:  '' 

Salaries,  wages,  commissions,  etc. '8 

Business  profit 

Partnership  profit  2» 

I^et  short-term  capital  loss  of  preceding  year  deducted  ^^ 

Net  short-term  capital  gain  in  total  income  ^i 

Net  long-term  capital  gain  3' 

Net  gain  from  sales  of  capital  a.ssets  's 

Net  gain  from  sales  of  property  other  than  capital  assets  '2 

Rents  and  royalties 

Dividends  received  21 

Income  from  fiduciaries  22 

Interest  on  Government  obligations: 

Partially  tax-exempt  23 

Taxable  36 

Other  taxable  interest 

Dividends  on  share  accounts  in  Federal  savings  and  loan  associa- 
tions 37 ^ 

Annuities.-. 

Other  income  2< 


Total  income - 


Deductions:  " 

Net  loss  from  business- -.. 

Net  loss  from  partnership  20 

Net  long-term  capital  loss  3i 

Net  loss  from  sales  of  capital  assets  '' _ 

Net  loss  from  sales  of  property  other  than  capital  assets  32. 

Interest  paid  2» ^ 

Taxes  paid  2s. 

Contributions  25 

Medical  and  dental  expenses  '' 

Losses  from  fire,  storm,  etc.  33 

Bad  debts  33 

Other  deductions  26 

Amount  distributable  to  beneficiaries  s* 


Total  deductions. 
Net  income.. 


1940 


4,  263,  275 

1,  289, 159 

1, 030,  008 

3,616 

81,  081 

217,917 


17,  301 

361,415 

2,  242, 945 

639, 995 

51,  695 


357,  876 
96, 407 


10,  649,  074 


55,  826 

14,  809 

240, 911 


14,  738 
225,  629 
423,  710 
241, 159 


14,  322 
52, 130 
175,  785 
86, 508 


1,  545,  526 


9, 103,  547 


1941 


949, 350 


5,  278, 020 

2, 054, 921 

1, 660,  324 

3,739 

88,  316 

299, 332 


27, 173 

420,  282 

2,  370,  840 

640,  848 

49,  207 

4,422 

345,  506 

4,607 
31, 143 
159, 378 


13,  434,  321 


62,  047 

18,  775 

423, 039 


22,004 
237, 164 
473,  306 
280, 803 


13,917 
63,  537 
188, 871 
95,415 


1, 878, 877 


11,555,444 


1, 177, 100 


6, 379, 385 

3, 098,  702 

2, 606,  700 

2,100 


264,236 

21,511 

495,  541 

2,117,318 

637, 142 

42,097 

19, 428 

361,  692 

8,515 
32,  605 
123,551 


16,  208, 422 


66. 195 
19. 413 


92,811 

29,269 

240,  501 

539,  207 

334, 834 

48,  260 

16, 988 

64,  263 

247,  858 

73,  005 


1,772,605 


14, 435, 817 


For  footnotes,  see  pp.  259-261. 
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Table    17. — Individual   returns   and   taxable  fiduciary  returns,   with   net  income, 
1933-42,  by  States  and  Territories:  Number  of  returns,  net  income,  and  total  tax 


Year 


Number 
of  returns 


Net  income  " 


Total  tax 


Number 
of  returns 


Net  income  " 


Total  tax 


Alabama 


1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 


1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 


1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 


1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 


81,  850 

91,  352 

100, 898 

121,805 

145,  363 

132,  395 

167, 869 

331,  727 

591,604 

738,  943 

Alaska 


19,  962 

$53,  673, 478 

$978, 404 

(«) 

(42) 

(42) 

23, 072 

69,  229, 199 

1,  407, 104 

(42) 

(42) 

(42) 

26, 141 

80,  443, 944 

1,  701,  528 

(") 

(«) 

(42) 

31,712 

106, 647,  588 

3,  434,  836 

(42) 

(42) 

(42) 

39,  959 

130, 127,  271 

4, 155, 993 

(42) 

(42) 

(42) 

39,  261 

116, 163,  358 

2,715,111 

■        (42) 

(42) 

(42) 

49,  243 

150, 021,  429 

3,  788, 876 

6,982 

$17, 669, 165 

$307, 789 

99,  990 

248,  275,  665 

7,  774,  296 

13,  956 

31,382,493 

552,  792 

209,344 

472, 167,  689 

28,  322,  609 

25,  702 

53,  281,  399 

2, 420, 476 

384, 860 

807,  380, 198 

77,  356,  495 

39, 159 

100,  515,  916 

13,  266,  529 

Arizona 

Arkansas 

8,588 

$20, 851,  766 

$265,  635 

11,427 

$29, 366,  515 

$370, 043 

11,  378 

29, 802.  959 

391,  723 

13,  318 

38,  885,  585 

677,515 

13, 941 

38,  298,  031 

647,  859 

14,  085 

43,  351, 163 

796, 832 

16,  842 

51, 444,  492 

1,  429,  247 

16,  587 

61, 156, 625 

2, 073,  666 

20,  809 

62,  432, 053 

1, 542, 167 

18,  502 

64, 054,  308 

1, 934, 035 

20,  532 

56, 563, 874 

1,048,176 

19,720 

63, 377,  344 

1,576,934 

26,  073 

69,  347,  814 

1,289,518 

23,  203 

75,  668,  690 

1, 902, 359 

42,  932 

101,  476,  402 

2,  206,  813 

49, 608 

124,  786,  767 

3, 502, 322 

76, 101 

168, 460,  374 

8,  939,  510 

99,  264 

239,  989, 987 

16,  479, 669 

132,  647 

284, 079,  215 

31, 427,  981 

186, 631 

383, 151, 699 

38, 519, 152 

California 

• 

Colorado 

286,  580 

$785,  354, 006 

$21,444,162 

28,  725 

$74,  445,  866 

$1,  710,  477 

315,  766 

968,067,116 

33,  380,  393 

31,232 

94,502,319 

3,281,526 

367,  757 

1, 172,  303, 199 

42,  033,  332 

33, 475 

108,379,317 

4,  057,  259 

436, 128 

1,  494,  599,  201 

76,  428, 350 

40,  332 

146,  498,  541 

8,  934,  634 

510,  224 

1,  677,  450,  067 

74, 835,  666 

45, 371 

156, 162,  264 

9,  010, 069 

526,  593 

1,585,719,800 

60, 127, 190 

42, 132 

130, 642,  002 

5,  783, 308 

631;  218 

1,892,885,029 

60,  313,  285 

55,  274 

164, 977,  772 

6, 133,  523 

1,  205, 853 

2,911.717,553 

95, 024,  023 

109,  226 

266,  828,  094 

9, 066,  207 

2,  056, 686 

4, 602,  199, 961 

296, 062,  463 

178, 629 

387,  201,  985 

23, 908,  638 

2, 836,  783 

6,  303, 059, 271 

771,  916,  092 

280,  742 

586,  459, 846 

66, 622,  294 

Connecticut 

Delaware 

$257, 
288, 
340, 
439, 
484, 
409, 
527, 
855, 
1,404, 
1,  841, 


310,810 
693, 183 
303,  213 
105,  953 
984,  394 
629,  026 
467, 309 
451,570 
359,  097 
778, 292 


12, 
17, 
35, 
34, 
20, 
27, 
45, 
110, 
254, 


9,910 
10, 620 
11,371 
13,  739 
16,  836 
17, 061 
20,  658 
38, 422 
64,330 
94, 620 


$45, 
55, 
64, 
96, 
104, 
85, 
118, 
156, 
196, 
243, 


536,  527 
073,  452 
759, 925 
694,  780 
341,692 
394,  790 
686, 148 
873,  599 
183, 131 
698,  958 


$5,  042,  284 
9,  312,  466 
11,401,715 
25,  538,  755 
25,  218, 817 
14,  338, 660 
28, 063,  602 
32. 986,  944 
37,  653,  615 
43,  530,  044 


For  footnotes,  see  pp.  259-261. 
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Year 


Number  of 
returns 


Net  income  i' 


Total  tax 


Number  of 
returns 


Net  income  '^ 


Total  tax 


1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 


1933 
1934 
1935 
1936 
1937 
1938 
1939. 
1940. 
1941. 
1942. 


1933 
1934 
1935. 
1936. 
1937. 
1938 
1939 
1940. 
1941 
1942 


1933. 
1934. 
1935. 
1936. 
1937. 
1938 
1939 
1940. 
1941 
1942. 


District  of  Columbia 


Florida 


69,  967 
82,  871 
95,  271 
106,  863 
110,  658 
113,869 
115,081 
162,  095 
250,  954 
363,  637 


$192,  795.  436 
234, 925,  250 
268,  667, 106 
327,  467,  666 
329,915,913 
321,  127,  649 
346,  904,  594 
428, 901,  292 
597,  869,  705 
805,  240,  950 


$4, 

5, 

7, 

13, 

11, 

9, 

10, 

16, 

45, 

106, 


625,  042 
653,  864 
175,  849 
290,  899 
629,  939 
696,  058 
655,  301 
132,  390 
522,  994 


28,  775 
32,  550 
38,  021 
44,  048 
52,  417 
56,  401 
71,514 
139,  786 
239,  019 
406,  036 


112, 
144, 
197, 
234, 
218, 
264, 
400, 
603, 
872, 


718, 099 
102,  614 
693,  408 
705,  207 
630,  523 
938,  342 
894,  771 
773,  198 
598,  281 
940,  927 


$2,671,623 
5,  597,  287 
8.  933,  457 
18,  608,  221 
21,  286,  514 
16, 004, 888 
17,521,019 
27,  896,  353 
54,  299,  263 
106, 705,  654 


Georgia 


Hawaii 


32,  229 

38, 137 

46,  702 

49,  512 

56,768 

58,  309 

69,  914 

129,411 

256, 867 

415,  774 


6,072 
8,  932 
11,005 
14,  201 
15,683 
13,  245 
16,  917 
43,  430 
74,  915 
121, 153 


61,675 
69,623 
82,  436 
103,  303 
132,  218 
122,018 
156,  404 
352,182 
683,411 
1,  002,  578 


$94,  892,  882 
122,  612,  284 
150,  963,  172 
181,626,423 
205,  053,  443 
194,  543,  384 
237, 106,  692 
360,  653,  957 
6C4,  987,  620 
878,  950,  017 


$2,  062,  780 

3,  104,  301 

4, 149,  454 

8,  478,  922 

8,  370,  285 

6,  903,  764 

8,  580,  794 

14,  632,  879 

41,  699,  667 

100,  824,  546 


10, 
11, 
13, 
15, 
17, 
19, 
22, 
42, 
99, 
164, 


$34,  357,  940 
37,  515,  719 
46,  901,  822 
58,  737,  567 
64,  824,  869 
62,  683,  790 
7.3, 190,  340 
110,279,004 
222,  662,  948 
419,  955,  .533 


$1,140,546 
1,563,069 

2,  396,  253 
4,  408,  203 

3,  709,  1.36 
2,631,872 
2,  591,  262 

4,  534,  185 
13,  355,  554 
51,  292,  020 


Idaho 


Illinois 


$14,  582, 154 
23,  636,  891 
29,803,013 
41,692,504 
43,  335,  468 
34,  271,  316 
41,982,669 
83,  678,  316 
152,  923,  387 
243,  943,  610 


$130,027 

281,  770 

351,  103 

752,  433 

693,  336 

442,  079 

623,  249 

1.  138,  436 

5,  939,  624 

24,  186,  685 


282,  360 
310,  456 
345,  857 
418,303 
505.  050 
498,  614 
614,  599 

1,  272,  565 

2,  081,  848 
2,  723,  405 


$848, 918,  593 
1,006,927,934 
1,171,833,651 
1,599,035,  105 
1,804,785,237 
1,626,760,418 
1,  988,  296,  321 
3,31.5,370,138 
4,871,223,954 
5,  944,  257,  251 


$28,  596,  559 

40,  398,  845 

51,  1.34,  158 

102,  035, 920 

103,228,427 

69,  736,  533 

81,39.5,696 

134,253,501 

34.5,082,116 

692, 848, 134 


Indiana 


Iowa 


$161, 
198, 
245, 
332, 
401, 
344, 
448, 
813. 
1,  472, 
2, 053, 


600,241 
442,  985 
979,  617 
021,  225 
914,  365 
430,  550 
824,  356 
411,986 
442,  293 
094,  297 


$3,  965,  454 

6,  881.  939 

8,  487,  456 

1.5,  648, 048 

15,705,078 

10,  242,  508 

14,  781,  662 

24,  227,  069 

76,461,114 

190,  216,  792 


40,  329 

47.871 

57,  788 

67,  345 

72,  359 

75,514 

95,  830 

252,  638 

432,  255 

638,  552 


$96,  835,  681 
119,454.155 
148,  525,  910 
184, 118,  458 
196,  770,  959 
191,016,764 
241,287,434 
477,  609,  036 
803,  532,  729 
1,  244,  654, 902 


$1,  441, 695 
2.005,786 

2,  790,  513 
4,  840,  561 
4,  886, 074 

3,  497,  739 

4,  695, 424 
8, 500,  826 

30,  208,  239 
109,  457,  306 


For  footnotes,  see  pp.  259-261. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
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Year 

Number  of 
returns 

Net  income  i3 

Total  tax 

Number  of 
returns 

Net  income  '^ 

Total  tax 

Kansas 

Kentucky 

1933 

30,  738 

35,600 

39,  492 

47,  374 

53, 182 

52, 027 

60,  527 

129,473 

255, 045 

444, 936 

$71,  777,  244 
91, 867, 863 
111,404,165 
145,  617,  405 
154, 317,  290 
133,  806,  279 
157,  366, 483 
266, 463,  951 
520,  240,  526 
867, 304,  292 

$1,018,001 

1,  499,  250 
2, 041,  689 
3,  944,  602 
4,051,195 
2, 657,  650 

2,  962, 121 
5,266,453 

23,  909,  297 
78, 482,  951 

32,  332 
35,  353 
39,  763 
45, 189 
51, 192 
53,  701 
64,  748 
131, 909 
262, 107 
413,  714 

$90,  753,  614 
107,  389,  715 
125,  101, 178 
157, 007, 367 
168, 058,  619 
159, 635,  556 
185, 600, 615 
321, 065. 255 
567, 446, 015 
823,  624,  495 

$2, 024. 772 
2,  726,  762 
3  742  279 

1934    . 

1935  .    . 

1936 

6  581  929 

1937 

5,  723, 251 
4,  529, 952 
4, 904,  542 
9  174  993 

1938 

1939 

1940 ... 

1941... 

28, 997,  704 
72, 980, 406 

1942 

Louisiana 

Maine 

1933    . 

33, 094 

36, 871 

40, 123 

43,  728 

54,  519 

59, 127 

70,  752 

128,202 

230, 930 

380, 000 

$86, 809,  253 
106, 168,  279 
122,  582, 017 
160, 054, 669 
)91,658,737 
192,  257,  708 
228,  245,  691 
324,  675,  957 
525,  798,  290 
734, 199,  768 

$1, 497,  560 
2.  296,  812 
3, 065,  551 
8,  394, 930 
8,172,372 

6,  512,  924 

7,  304,  222 
11, 161,  532 
34,08.3,191 
84,  800,  269 

19, 435 
20,  584 
21, 826 
25, 057 
28, 123 
27, 001 
32,  296 
70,  776 
142,  619 
227, 041 

$55, 819, 385 
63,  204, 584 
69,  455, 451 
88, 859,  221 
95, 105, 166 
97,911,961 
96,  704,  495 
157,  544, 848 
292, 822, 027 
445,089,118 

$1,  865. 414 
2,  207, 930 
2,  567,  514 
5  181  283 

1934 

1935 

1936 

1937 

5,  222, 014 
8, 058,  579 
3, 669,  831 
5,  688,  616 
15, 094, 835 
43,  337,  543 

1938 

1939 

1940 

1941 

1942 

Maryland 

Massachusetts 

1933    .. 

J6,  409 
84,  395 
92,  550 
105,  673 
133, 183 
135,  800 
161,  367 
285,  629 
508, 679 
716, 430 

$244,  613, 015 
282,  624,  171 
316,  888,  322 
391,  588,  573 
457, 051,  802 
423, 887,  924 
516,  644,  083 
723,  501,  295 
1,211,128,298 
1,618,930,330 

$8, 488,  451 
11,  040,  490 
12,013,217 
21,  594,  419 
21,  500,  438 
15,  225,  066 
18,  564,  866 
28,  289.  655 
81,415,112 
186, 169,  233 

231, 960 
242,  728 
257,  495 
284,  320 
314,390 
302,  590 
378,  791 
670,  697 
1, 177, 572 
1. 515, 858 

$682,  666, 696 
737, 044, 841 
825,  327,  457 
988, 903, 808 

1,  053, 822,  664 
868, 958, 070 

1, 141, 825,  236 

1,  711,  246, 877 

2,  596, 823, 190 

3,  247,  461, 465 

$19,  763, 997 
24,  624,  216 
31  804  163 

1934 

1935 _ 

1936 

58, 876, 192 
52  381  623 

1937 

1938    . 

28,  746,  229 
42, 412, 146 
68,768,051 
171, 174, 308 
369,  518, 797 

1939 

1940 

1941 

1942    . 

Michigan 

Minnesota 

1933 

112,053 
139, 329 
173,  799 
239, 363 
308, 486 
275, 425 
374,013 
762,  766 
1,  371,  278 
1,785,117 

$293, 131, 080 

418,  569,  373 

568,  269,  799 

862,  577,  726 

984,  735,  767 

807, 129,  521 

1, 046, 908,  614 

1,  953, 151, 128 

3,  369,  744,  012 

4,461.565,758 

$6,  660, 804 
14, 866, 008 
28,319,046 
60,  302, 647 
51,434,533 
29,511,649 
40, 142,  387 
78,  566, 087 
220,  615,  906 
547,  733,  756 

59,  803 
67,  297 
72,  258 
86,  294 
107, 560 
108,  506 
131,798 
303, 934 
510,  632 
719,  251 

$163,  750,  734 
196, 345,  236 
222, 817, 905 
296, 978,  853 
321,717,314 
299, 991,  730 
364,  387, 683 
647, 369, 887 
1, 044,  555,  906 
1,  359, 158,  238 

$3, 817, 982 

5.  257, 595 

6,  672, 968 
13, 676, 938 
11,908,597 

8, 870, 398 
11  121  493 

1934-  . 

1935 

1936 

1937 

1938      . 

1939 

1940 

17,  743, 488 
51,947,088 
122,  357, 036 

1941 

1942 

For  footnotes,  see  pp.  259-261. 
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Year 

Number 
of  returns 

Net  income  '^ 

Total  tax 

Number 
of  returns 

Net  income  " 

Total  tax 

Mississippi 

Missouri 

1933 

10, 868 

12,  507 

13,  570 

16,  296 

17,  823 
19, 881 
24,  269 
47,  732 
92,  262 

165.  731 

$24, 020, 766 
32.  578, 332 
36,  878,  747 

54,  516, 977 

55,  867,  577 
57, 872, 070 
73,  095, 660 

117,402,668 
224,  439, 070 
346,881,342 

$271,063 

479,  717 

870,  027 

1,  740, 121 

1,  542, 247 

1, 138, 139 

1,  547,  500 

2, 843, 973 

14,  693, 419 

37,  409, 871 

93, 308 
98, 125 
110,370 
130,  521 
145,  4.57 
144, 996 
168,  793 
329, 338 
593,  756 
898,  520 

,$271,  748, 278 
306,041,392 
358, 068, 146 
462, 884, 942 
491,815,453 
452,  816,  402 
525,  689, 002 
801,  640,  942 
1, 343,  746,  540 
1, 843,  670,  547 

$6,  848, 926 
9, 353, 651 
12, 426,  233 
24  210,538 

19.34 

1935 

1936 

1937 

23, 083, 037 
18,  766, 176 

1938 .._ 

1939... 

20  422,602 

1940 

31,845,090 
87  271  056 

1941  . 

1942. 

197, 960, 992 

Montana 

Nebraska 

1933 

11,511 
16, 825 
19,  924 
23,916 
30, 468 
28,037 
36,  277 
65, 985 
105,  770 
150,  523 

$29.  877,  422 
46,594,430 
56,  719,  731 
68.  787, 896 
79,  583, 027 
71,  826,  749 
94,  462,  635 
145, 148,  291 
226,  275,  606 
310,  490,  539 

$403,  887 

636, 102 

981, 165 

1,  410,  820 

1,  228, 334 
1,019,928 
1,456,442 

2,  474,  469 
9,  728, 989 

32,110,436 

24,  939 
26,  781 
31,253 
36,  887 
40,  629 
39, 393 
47,  610 
106,211 
181,543 
323, 138 

$65.  022,  543 
77,  236, 225 
93,113,-326 
115,137.721 
120,  277,  461 
111,243,317 
134,  125,  986 
227, 087,  232 
361, 130,  735 
613,  789,  262 

$1, 1.33  297 

1934... 

1935 

1936 

1937 

1, 438, 974 
1, 795, 640 
3,  222,  455 
2,951,028 
2, 328, 080 
2,711,426 
4, 859,  798 
15, 970, 987 
54, 917,  445 

1938      . 

1939 

1940 

1941  . 

1942 

Nevada 

New  Hampshire 

1933 

3,692 
5,321 
6,441 
7,554 
8,944 
8,987 
11, 089 
20,  716 
38,911 
59, 173 

$9,  772,  417 
15,  236, 981 
20,  681, 384 
27, 045, 172 
31,  635.  125 
28, 129, 319 
34,  247,  513 
53,  239, 834 
87,  993.  929 
137, 217,  908 

$380,  800 
528,  009 
1,363,651 
2,  226,  219 
2, 439, 872 
1,  718,  719 
1, 927,  659 
3, 193,  649 
6,  467,  669 
17,  947, 107 

15,  458 

16,  785 
17, 687 
19,  664 
21,641 
21,118 
26,  010 
53, 634 

103,  249 
147, 007 

$41,  ,55.5,  501 
48,  267,  423 
51,  553, 939 
62,  819,  698 
68, 046, 171 
59,  704, 177 
73, 902, 180 
117,  784,  805 
205, 391,  769 
279,  945,  644 

$833, 674 
1, 348,  492 

1934 

1935    . 

1  435  182 

1936 

3, 0.59,  299 
3, 230, 495 
1,  8,55,  212 

1937 .- 

1938 

1939-. 

2, 625,  513 
3,764  102 

1940 

1941. 

10, 495,  564 
24, 151, 379 

1942 

New  Jersey 

New  Mexico 

1933  .. 

202, 190 
210,  683 
223,  489 
260, 328 
297, 053 
302, 957 
388, 932 
734, 292 
1,221,792 
1,  515.  691 

$618, 361, 894 

686,  065, 373 

737,154,952 

928, 153, 400 

1, 001,  637,  297 

928,  770,  742 

1, 185,  305, 336 

1, 850,  604, 062 

2, 895, 068, 871 

3, 319,  236, 354 

$23,  002, 182 
29, 121,  247 
34,  603,  809 
54, 395,  019 
51,  563,  673 
36, 805,  520 
47, 478,  736 
74,  721,  669 
190,  564,  604 
375, 398, 899 

5,  577 
7,647 
9,272 
11,222 
13,  596 
13,  726 
17, 178 
29  168 
52,  018 
81,  083 

$14,  268,  551 
20, 107, 880 
25, 399, 852 
34,  952, 886 
42,  469,  435 
39, 485, 826 
49,  685,  489 
71,150,098 
118,  440,  224 
169, 102, 804 

$165, 971 
277,  567 

1934 . 

1935... 

364,  772 

1936  .  . 

799  507 

1937 

1, 141,400 

1938 

829,246 

1939_ 

1, 360,  595 

1940... 

2, 025,  510 

1941_ 

6,  530, 142 

1942 

IS,  141, 1.36 

For  footnotes,  see  pp.  269-261i 
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Year 

Number  of 
returns 

Net  income  " 

Total  tax 

Number  of 
returns 

Net  income  •' 

Total  tax 

New  York 

North  Carolina 

19.33.. 

748, 054 

807,  818 

852,  076 

976,  939 

1, 070, 628 

1. 065, 103 

1,  294,  244 

2, 180,  949 

3,  470, 004 

4, 453, 391 

.$2,  598,  890,  660 
2,811,720,784 
3, 106,  263,  965 
3,  864,  452.  725 

3,  875, 605,  654 
3,426,113,310 

4,  226,  671, 066 

5,  864,  379,  657 
8,  281,  375,  432 

10, 046, 607, 207 

$137,  414,  061 
166,  789,  731 
202,  971,  449 
348,  687, 146 
296, 063,  388 
186,  356,  667 
215,  922,  746 
323,154,620 
685, 148,  832 
1, 339, 958,  890 

29,  462 
32, 305 
35,  813 
42, 075 
48, 645 
50,  481 
61,019 
128,  582 
277,  997 
504,  872 

$91,  673, 065 
112.913,710 
124,  880,  237 
156,  362, 462 
175,  495,  057 
163,  558,  414 
193,275,116 
312,  865,  287 
604,  724,  450 
934,  111,  004 

$4, 121,  232 
6,  281, 451 

6,  419,  410 
10,  499, 380 
10,  582,  369 

7,  773,  586 
9, 162, 604 

14,  021, 956 
39, 185,  785 
84,  377,  798 

1934 

19,35 

1936      

1937    

1938    . 

1939 

1940... 

1941      . 

1942 

North  Dakota 

Ohio 

1933 

1934.    

8,359 
9,  733 
10,  039 
10,  809 
11,408 
11,457 
13,  958 
39,  235 
88,  219 
127,  323 

$16,  799,  800 
22,  351, 926 
23, 077,  405 

26,  705,  284 
28,  351,  977 

27,  446,  660 
32,  695,  345 
75. 195.  319 

150,  679, 130 
219,  669,  243 

$115, 100 
183,  955 
191,412 
352,  260 
358,  874 
280, 185 
342,  058 
754,  261 
3,  703,  715 
14,441,195 

181,212 
209,  589 
246,  888 
308,  789 
384,  077 
345,  903 
442, 048 
905, 162 

1,  691,  662 

2,  273,  920 

$511,  694,  014 

631, 348, 370 

766,  528,  630 

1,  078, 986,  270 

1,  228, 084, 956 
1,013,713,152 
1,315,131,522 

2,  277, 910,  584 

3,  895,  008,  254 
5, 095,  365, 182 

$13,  237,  425 
19,761,006 
28, 981,  842 

58,  476, 868 

59,  702,  803 
36, 374,  856 
48.  737, 911 
86. 651, 151 

242,  968,  668 
566, 622,  916 

1935 

1936 

1937 

1938      . 

19.39    

1940      ... 

1941    

1942 

Oklahoma 

Oregon 

1933    

33,  224 

39.  279 

44, 909 

51,  277 

55, 323 

56, 083 

65, 009 

112,417 

212,  510 

348,  322 

$89,  908,  905 
120,030,049 
139, 147,  683 
170,  786,  455 
190,  524,  308 
170,  403,  396 
188,  767,  262 
278,  140, 347 
476.  37.5. 398 
656, 607,  850 

$1,  608,  377 
3,  416,  992 

3,  433,  003 
6.  632.  281 
8,  265,  541 
5,  267, 186 

4,  886,  474 
8,811,931 

28, 171,  568 
59,798,217 

27,  572 

27.  253 

33.  273 

37,  778 

51,  802 

53,  807 

66,  478 

123,  635 

232, 185 

390, 179 

$66, 190, 038 
71,  076,  619 
91,  305,  901 
118,060,9.34 
144, 034,  458 
135,  376,  385 
169,617,500 
275,  685,  850 
505,  238,  513 
911, 806,  080 

$79.5,  893 
1,  084, 6.38 
1,  625, 697 
3,  213, 027 
3  251  763 

1934    

1935 

1936    

1937 

1938 

2,  423,  702 

3,  252,  522 
6, 845,  081 

28,  219,  435 
108,  304, 644 

1939    . 

1940    

1941 

1942 

Pennsylvania 

Rhode  Island 

1933 

323,  960 
342,  .308 
389,  944 
470,  511 
576,  291 
505, 049 
633,  833 

1,  227,  243 

2,  229, 946 
3, 046, 124 

$970.  250,  517 
1, 067,  788,  870 
1,273,383,247 
1, 604,  324,  714 
1,  892,  696,  555 
1,  562, 159,  923 
1,  858,  299, 904 
3,0.57,110,484 

5,  076,  949, 977 

6,  571,  555, 466 

$32,  872,  779 

44,  423,  725 

57, 052,  818 

104, 979, 166 

97,  339.  290 

63,25.3.811 

85,  926,  395 

137.  957, 854 

338,  064,  465 

713, 031, 694 

29,  489 
31,  235 
33,  009 
38,  424 
43,  273 
41,  590 
51.  297 
103.  271 
203,  347 
263, 624 

$92,  589,  659 
104, 193,  731 
113.640,801 
141, 967,  609 
151,  295, 024 
122, 134,  507 
156,  470,  599 
250,  893, 802 
455,  710,  079 
574,  851, 103 

$3,  452, 803 
5,  232, 124 
6, 002, 036 
10,755,927 
10,  066,  754 
5  012  419 

1934 .. 

1935 

1936 

1937.    

1938 ... 

1939. 

7  524  150 

1940  .  ... 

12,  687, 863 
32,  164,  981 
67  980  076 

1941    .     .. 

1942 

For  footnotes,  see  pp.  259-261. 
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Year 

Number 
of  returns 

Net  income  '^ 

Total  tax 

Number 
of  returns 

Net  income  i3 

Total  tax 

South  Carolina 

South  Dakota 

1933    .           

12,  686 
14,  937 
16,  826 
19,  975 
23,  316 
24,097 
29,  709 
63,  585 
137,  616 
253,  251 

$32, 131,  067 

41, 023, 968 

47,  010, 243 

61,  786,  752 

70,917,003 

67,  056, 883 

83. 913,  503 

142.  394, 934 

280,  755,  314 

472,  524,  458 

$450,  922 

735,  471 

802,  720 

1, 653,  997 

2,  001,  311 

1,315,342 

1,  855, 174 

3,711,028 

13,  584,  385 

38,  517,  378 

7,555 

8,302 

9,582 

10,  724 

11,328 

11,801 

14,  526 

38,018 

79,  279 

128,  515 

$16,  519,  323 
20, 105,  511 
24,  693,  550 
27,  755,  966 

27,  870,  379 

28.  073,  557 
34.  284,  574 
67,  425, 174 

138,  574,  590 
218, 140, 106 

$188, 033 

1934 

225,  380 

1935    .--        .-     

345,  333 

1936    .    .-     

431, 114 

1937 

377, 107 

1938 

331, 776 

1939 

483, 109 

1940        

816,  372 

1941                      -- 

3. 938,  206 

1942                   

14, 068,  517 

Tennessee 

Texas 

1933         ..            

33,  464 

37, 938 

42, 341 

48, 048 

58,  598 

58, 132 

71,  606 

138,  602 

262, 156 

445,  045 

$93,  395,  213 
115,  788, 720 
135,  557,  076 
173,  317, 393 
195,  529,  330 
186,  396, 193 
229,  7^7, 922 
357,  764, 786 
617,  697,  673 
926,  351,  808 

$1,  987,  598 

3,  596, 105 

3,  937,  433 

7,  342,  668 

7.  567,  645 

6,  637,  134 

8, 193, 196 

14, 290, 918 

43, 140,  356 

96,  255,  231 

105,  950 
118,  930 
131,  447 
156,  855 
196,  415 
206, 210 
237,  742 
457,  136 
792, 947 
1,  320, 969 

$299,  577,  627 
366,  713, 839 
439, 162, 958 
569, 444,  419 
725,  591, 822 
691,  247, 447 
753,  069, 713 
1, 162,  277,  793 

1,  836,  788, 121 

2,  696,  512,  388 

$7, 160, 953 

1934_                   

11,312,971 

1935.  ..     

19,498,410 

1936 

27,  265,  553 

1937                 -     .     

33, 918,  378 

1938                 

28,  144, 104 

1939      

24,  570,  598 

1940 

41,  051,  226 

126,  046,  068 

1942 

305,  530,  885 

Utah 

Vermont 

1933        

10, 807 
11,  458 
14,  088 
16,  262 
19,  892 
19,  278 
23,  573 
39, 460 
77,  805 
151,  584 

$26, 933, 168 
32, 016,  329 
39, 902, 816 
50, 926,  789 
59,  614,  157 
53,  219,  070 
63,  010,  259 
94,  234,  638 
170,  716,  713 
317,  873,  253 

$349, 519 

468,  653 

686, 084 

1,  458, 140 

1,  619,  567 
1, 059,  037 
1,180,014 

2,  012, 409 
7,593,133 

26,  555,  705 

9,375 
9,824 
10, 903 
12, 193 
13,  874 
13,  683 
15, 893 
34,  454 
58,  894 
82,  057 

$23,  937,  326 
26,  565,  697 
30, 293,  579 
37, 146,  202 
40,  647, 118 
36,  660, 627 
44,  833,  737 
74,  476,  230 
116,618,532 
151,  261,  061 

$339,  220 
435,  666 

1934_. 

1935               

503,  958 

1936               

1,  195, 886 

1937  .            

1,  231,  377 

1938.             

777,  312 

1939..   

1,264,806 

2, 281,  256 

1941          

5.  457,  478 

1942 

13,  287,  487 

Virginia 

Washington 

1933._ 

42, 920 
47, 814 
54, 835 
62, 449 

71,  645 

72,  625 
90,  413 

183,  289 
368, 661 
595,  377 

$117,634,811 
139, 932,  355 
171,203,815 
218,  974,  309 
245, 434, 150 
228,  428, 434 
286, 121,  481 
477,  918,  446 
866.  514,  286 
1, 273,  452,  309 

$2,  399,  380 

3, 665, 810 

5,  268,  764 

11,790,832 

12,  378,  744 

7, 828,  571 

11,040,284 

20,  704,  365 

56,  023,  003 

131,  491,  751 

«  54,  539 

"  60, 151 

«  69,919 

«  88,  640 

«  104,  386 

«  106,  982 

126,  577 

247,  134 

465,  691 

740,  736 

«  $131, 639,  579 

«  153, 639,  087 

«  197,  923,  584 

«  259,  649, 969 

«  295,  685, 148 

"  276, 900, 100 

323,  346, 938 

545.  693,  694 

994,  896,  035 

1.  588,  820,  645 

«  $1,646,  568 
"  2,  551,  738 

1934 

1935 1 

«  3, 868, 053 

1936 ..       

"  7, 875, 628 
"  8,  315,  210 

1937..        

1938 

«  5,  167, 854 

6,  357,  209 
12,821,445 

1940... 

1941 

53,  073, 872 

1942 

181,  255,  234 

For  footnotes,  see  pp.  259-261. 
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Year 

Number  of 
returns 

Net  income  " 

Total  tax 

Number  of 
returns 

Net  income  » 

Total  tax 

West  Virginia 

Wisconsin 

1933 

25,  837 
30,  297 
37,  224 
47,  527 
59,  323 
54,  014 
07,  914 
125,077 
265,  409 
381,  556 

$69,  425,  751 
87,  992.  253 
106, 920. 022 

145,  745, 636 
173.  671, 357 

146,  991,  478 
183,  744, 030 
303,  720,  764 
577,  631,  443 
750,  391,  467 

$1, 107,  746 
1,674,942 
2,  276, 187 
5, 160,  600 
5,  203, 949 
3.481,769 
4, 060,  827 
7,  578, 609 
25, 183,  453 
53,  695, 384 

89,  739 
92,  826 
105,  785 
124,  202 
151,  820 
147, 609 
175,  523 
332,  382 
623,  766 
890,  083 

$184, 154, 155 
217, 350, 901 
258,  590,  449 
338, 951, 189 
403,  656,  499 
355,  240,  809 
443, 387,  838 
727,  472, 1.32 
1,  269,  509,  271 
1,  750,  925,  523 

$3, 106,  227 
5,  009,  731 
5,  577, 366 
13,  615, 062 
13,  592,  844 
9, 033,  882 
11,533,017 
19,  838,  907 
62,  328,  249 
154, 970,  212 

1934 

1935-.. _ 

1936 

1937      

1938      

1939.     .. 

1940 

1941 

1942 

Wyoming 

1933. ...     

6,  603 
7,182 
8,  739 
10.  702 

12,  247 
11.769 

13,  735 
28,  596 
48,  361 
67,  449 

$16,  095,  689 
19, 035,  620 
23,  703,  202 

30,  326, 918 
35,  287,  480 

31,  563,  520 
38,  025,  545 
66,  4.39,  781 

108, 132,  635 
141,  706,  757 

$452,  240 

1934 

583, 601 

19.35 

646,  357 

19.30 . 

1, 128,  801 

1937.. 

1, 061, 482 

1938 . 

476, 480 

1939 .. 

1, 161,  482 

1940 . .... 

1,  584,  096 

1941 , . 

5,  723, 010 

1942 ...       . 

14,  442,  571 
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'  Data  for  returns  with  net  income  for  1913-15  are 
secured  from  the  annual  reports  of  the  Commissioner 
of  Internal  Revenue;  for  1916-36  tabulated  from 
Forms  1040  and  1040A  showing  net  income,  filed  for 
individuals  and  for  estates  and  trusts;  for  1937-42 
tabulated  from  Forms  1040  and  1040A  showing  net 
income,  filed  for  individuals,  and  from  Form  1041 
filed  for  estates  and  trusts  with  net  income  taxable 
to  the  fiduciary,  as  well  as  returns  for  estates  and 
trusts  filed  (improperly)  on  Form  1040  except  that 
for  1938  and  subsequent  years,  only  data  for  the  tax- 
able returns  are  included.    (See  also  note  13.) 

2  Net  income  for  1913-15  is  estimated  from  the 
number  of  returns  filed  and  the  average  net  income 
for  each  net  income  class,  as  shown  in  the  amiual 
reports  of  the  Commissioner  of  Internal  Revenue. 
(For  subsequent  years  see  note  13.) 

3  Taxes  for  1913-15  are  tax  receipts  for  the  fiscal 
year  ended  June  30  immediately  following  the  year 
indicated,  as  shown  in  annual  reports  of  the  Com- 
missioner of  Internal  Revenue,  which  receipts 
include  fines,  penalties,  additional  assessments,  etc. 
Taxes  for  1916  and  subsequent  years  are  tabulated 
from  returns.  (See  note  13.)  Amounts  tabulated  as 
surtax  for  1913-17  are  technically  "additional  tax." 
The  alternative  tax  and  total  tax  for  1938-41  include 
alternative  tax  for  returns  with  no  net  income  (see 
note  6)  and  for  1940-41  include  the  defense  tax. 

<  Alternative  tax  for  1938-41  is  reported  on  (1) 
returns  with  net  long-term  capital  gain  when  such 
alternative  tax  computed  on  net  income  excluding 
the  net  long-term  capital  gain,  is  less  than  the  com- 
bined normal  tax  and  surtax  computed  on  net  in- 
come including  net  long-term  capital  gain,  and  (2) 
returns  with  net  long-term  capital  loss  when  such 
alternative  tax  computed  on  net  income  before 
deducting  the  net  long-term  capital  loss,  is  greater 
than  the  combined  normal  tax  and  surtax  computed 
on  net  income  after  deducting  net  long-term  capital 
loss.    The  amounts  tabulated  for  1938-41  include 


alternative  tax  on  individual  returns  with  no  net 
income.  For  1942  alternative  tax  is  reported  on 
returns  showing  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  but  only  if  the 
alternative  tax  is  less  than  the  combined  normal  tax 
and  surtax  computed  on  net  income  which  includes 
the  net  gain  from  sales  of  capital  assets. 

5  For  limitation  of  earned  income  credit,  see  p.  326. 

6  Data  for  the  returns  with  no  net  income  are  not 
available  for  1927  and  prior  years.  Data  for  1928-41 
are  tabulated  from  each  return;  data  for  1942  partially 
estimated  from  a  sample.  For  1937  and  subsequent 
years  the  number  of  returns  include  those  .showing 
total  deductions  equal  to  total  income.  Net  deficit 
tabulated  prior  to  1940  is  the  current  year  deficit, 
i.e.  before  the  deduction  for  prior  year  loss,  which  is 
allowable  against  total  income  in  the  period  1928-31. 
Net  deficit  for  1940-42  includes  the  net  operating  loss 
deduction  of  the  preceding  year.  Alternative  tax  is 
reported  on  a  negligible  number  of  returns  with  no 
net  income  due  to  net  long-term  capital  loss  for  1938- 
41.  On  such  returns  the  combined  normal  tax  and 
surtax  computed  on  ordinary  net  income  exceeds 
30  percent  of  the  net  long-term  capital  loss.  This 
alternative  tax  is  tabulated  with  that  for  returns 
with  net  income  in  table  14. 

'  Returns  for  1913  pertain  to  last  10  months  of  that 
year. 

8  Total  tax  for  1917  includes  war  excess  profits 
taxes  of  $101,249,781  on  individual  and  $103,887,984 
on  partnerships. 
8  Revised: 

1920:  Certain  sources  of  income  for  returns 
with  net  income  under  $5,000  have  been  revised 
per  Statistics  of  Income  for  1935,  Part  1,  p.  42, 
note  4. 

1923:  Sources  of  income,  deductions,  net  in- 
come, and  taxes  have  been  revised  per  Statistics 
of  Income  for  1925,  pp.  28-29. 
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1929:  Sources  of  income  and  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  per  Statistics  of  Income  for  1934,  Part  1, 
p.  31,  note  18. 

1930:  Other  income,  total  income,  contribu- 
tions, other  deductions,  and  total  deductions 
for  returns  with  net  income  under  $5,000  have 
been  revised  per  Statistics  of  Income  for  1937, 
Part  1,  p.  47,  note  25. 

1932;  Other  deductions,  total  deductions,  and 
net  income  for  returns  with  net  income  under 
$5,000  have  been  revised  per  Statistics  of  Income 
for  1935,  Part  1,  p.  31,  note  6. 

>"  Taxes  before  the  25  percent  reduction  provided 
by  section  1200(a),  Revenue  Act  of  1924,  effective  for 
1923. 

"  The  25  percent  reduction  in  taxes  for  1923,  pro- 
vided by  section  1200(a),  Revenue  Act  of  1924. 

12  Tax  after  the  25  percent  reduction  provided  by 
section  1200(a),  Revenue  Act  of  1924,  effective  for  1923. 

13  For  individual  returns  with  net  income  under 
$5,000,  the  total  number  of  returns  is  obtained 
annually  from  records  of  the  Internal  Revenue 
Bureau,  but  the  distribution  of  returns  by  net  in- 
come classes,  as  well  as  the  amounts  of  net  income 
and  tax  and  their  distribution  by  net  income  classes, 
are  estimated  based  on  samples  for  1918-27  and  for 
1929,  and  are  in  part  estimated  and  in  part  com- 
pletely tabulated  for  1917,  1928,  1930,  and  subsequent 
years,  except  that  for  1941-42  the  return  Form  1040A 
does  not  show  the  amomit  of  net  income,  therefore 
cannot  be  distributed  by  net  income  classes.  For 
such  returns  ,the  amount  of  gross  income  is  tabulated 
both  as  total  incom.e  and  net  income.  Data  for  1916 
are  completely  tabulated  from  each  return.  The 
data  for  1937  and  subsequent  years  for  fiduciary 
returns  with  net  income  under  $5,000  taxable  to 
the  fiduciary,  are  completely  tabulated  from  each 
return.  The  net  income  used  for  classsification  and 
tabulation  is  the  net  income  taxable  to  the  fiduciary, 
that  is,  after  the  deduction  for  amount  distributable 
to  beneficiaries.  For  returns  Form  1040  the  net 
income  tabulated  prior  to  1940  is  the  current  year 
net  income,  i.  c.  before  the  deduction  for  prior  year 
net  loss,  which  is  allowable  against  total  income  in 
the  period  1922-31.  Net  income  for  1940-42  is  after 
the  net  operating  loss  deduction  of  the  preceding 
year. 

i<  The  number  of  returns  for  19)6  excludes  the 
number  of  returns  of  married  women  making  sepa- 
rate returns  from  husbands  (288  returns  show  net  in- 
come under  $5,000  and  7,347  show  $5,000  and  over). 
The  net  income  on  returns  filed  separately  by 
husband  and  wife  is  combined  and  the  total  tabu- 
lated as  one  return.  For  subsequent  years  the  re- 
turns of  married  women  filed  separately  are  included 
in  their  respective  net  income  classes  regardless  of 
the  husband's  income. 

15  Deficit. 

'8  Data  for  1917  exclude  data  for  1,640,758  returns 
with  net  income  under  $2,000  showing  aggregate  net 
income  of  $2.461,1.37,000.  The  net  income,  total  de- 
ductions, and  other  deductions  have  been  adjusted, 
to  reflect  the  deduction  for  contributions.  (In  the 
Statistics  of  Income  for  1917  contributions  are  not 
included  in  general  deductions  and  have  not  been 
deducted  from  net  income.) 

"  For  1916,  income  from  the  various  sources  repre- 
sents gross  receipts,  the  deductions  not  having  been 
allocated  to  the  various  sources  but  included  in  aggre- 
gate under  "Deductions."  Reginning  with  1917, 
Income  from  the  various  sources  is  the  net  amount 
by  which  the  gross  receipts  exceed  deductions  as 
reported  in  the  schedules  on  the  return.  Net  losses 
reported  under  sources  of  income  on  the  face  of  the 
return  are  transferred  in  tabulation  to  deductions, 
and  are  included  in  the  amounts  tabulated  under 
specified  or  other  deductions.  For  individual  re- 
turns with  net  income  under  $5,000,  the  sources  of 


income  and  deductions  are  estimated  on  basis  o^ 
samples  for  1918-27  and  for  1929;  and  in  part  esti- 
mated and  in  part  completely  tabulated  for  1917, 
1928,  1930.  and  subsequent  years.  For  1941-42  the 
optional  Form  1040A  does  not  provide  for  deductions 
or  n(>t  income,  therefore  gross  income  is  tabulated  as 
net  income.     (See  also  notes  6  and  13.) 

1*  Salaries,  wages,  etc.,  reported  only  on  individual 
returns,  include  "Professions  and  vocations"  for 
1916;  wages  and  salaries  of  the  individual,  his  wife, 
or  dependent  minors  derived  from  business  con- 
ducted as  a  sole  proprietorship  prior  to  1924;  and  the 
taxpayer's  earned  income  from  partnership  for 
1916-26. 

"  Business  profit  or  loss  for  1916  excludes  "Profes- 
sions and  vocations."  Prior  to  1924  salaries  of  the 
proprietor  and  members  of  his  family  were  deduc- 
tible in  computing  business  profit  or  loss  if  reported 
elsewhere  as  income. 

2"  Partnership  profit  or  loss  excludes  the  partially 
tax-exempt  interest  on  Government  obligations  and 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  Mt.r.  28,  1942;  inter- 
est on  corporation  bonds  upon  which  a  tax  was  paid 
at  source  for  1917  and  1920;  salaries  or  earned  income 
of  the  partner  prior  to  1927;  dividends  on  stock  of 
domestic  corporations  subject  to  Federal  income  tax 
prior  to  1936;  dividends  on  stock  of  domestic  corpora- 
tions not  subject  to  Federal  income  tax  for  1932-33; 
capital  net  gain  or  loss  when  the  tax  or  tax  credit  is 
computed  at  12K'  percent  prior  to  1934;  and  all  net 
gain  or  loss  from  sales  of  capital  assets  for  19.38-42. 
Amounts  reported  for  the  years  1918-21  include  in- 
come from  fiduciaries  and  income  from  personal  serv- 
ice corporations  except  that  dividends,  partially 
tax-exempt  interest  on  Government  obligations,  and 
in  the  case  of  fiduciaries  interest  from  bonds  upon 
which  a  tax  was  paid  at  source,  received  through 
these  entities,  are  reported  in  their  respective  sources. 

21  Dividends  received  include  stock  dividends  for 
1916-19;  domestic  dividends  received  through  per- 
sonal service  corporations  for  1918-21;  dividends  from 
stock  of  foreign  corporations  deriving  more  than  50 
percent  of  gross  income  from  sources  within  the 
United  States  prior  to  1934,  and  dividends  from  stock 
of  domestic  corporations  subject  to  Federal  income 
taxation  prior  to  1936,  both  of  which  include  such 
dividends  received  through  partnerships  and  fidu- 
ciaries. Beginning  1936,  dividends  include  all  for- 
eign and  domestic  dividends  except  dividends  on 
share  accounts  in  Federal  savings  and  loan  associa- 
tions issued  prior  to  Mar.  28,  1942,  and  dividends 
received  through  partnerships  and  fiduciaries. 

22  Income  from  fiduciaries  excludes  the  partially 
tax-exempt  interest  on  Government  obligations  and 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  Mar.  28,  1942;  inter- 
est on  corporation  bonds  upon  which  a  tax  was  paid 
at  source  for  1917-20;  dividends  on  stock  of  domestic 
corporations  subject  to  Federal  income  tax  prior  to 
1936;  dividends  on  stock  of  domestic  corporations 
not  subject  to  Federal  income  tax  for  1932-33;  capital 
net  gain  or  loss  when  the  tax  or  tax  credit  is  com- 
puted at  12J'2  percent  prior  to  1934;  and  all  the  net 
gain  or  loss  from  sales  of  capital  assets  received  from 
common  trust  funds  for  1938-42. 

23  Partially  tax-exempt  interest  (exempt  from  nor- 
mal tax)  is  that  received  on  certain  Government 
obligations  issued  prior  to  Mar.  1,  1941,  namely, 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  excess  of  $5,000,  and  from  obligations  of 
instrumentalities  of  the  United  States  other  than 
tho.se  issued  under  the  Federal  Farm  Loan  Act  or 
that  act  as  amended.  For  1918-21  amounts  include 
such  interest  received  through  personal  service  cor- 
Iiorations,  and  for  all  years  that  received  through 
partnerships  and  fiduciaries;  for  1941  the  amounts 
include  also  taxable  interest  on  Government  obliga- 
tions and  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations,  reported  on  nontax- 
able returns.     The  tabulated  amounts  for  1919-23 
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cover  all  net  income  classes;  for  1924-31,  net  income 
classes  $10,000  and  over;  for  1932,  $6,000  and  over;  for 
1933-39,  $5,000  and  over:  and  for  1940-42,  all  income 
classes,  except  that  tabulated  amounts  do  not  in- 
clude such  interest  received  by  individuals  filing 
Form  1040A. 

2«  Other  income  includes  income  from  fiduciaries 
for  1917;  partially  tax-exempt  interest  on  Govern- 
ment obligations  for  1917  and  1918;  dividends  from 
foreign  corporations  other  than  those  with  more  than 
50  percent  of  gross  income  from  sources  in  the  United 
States,  prior  to  1934;  dividends  from  all  foreign  cor- 
porations for  1934  and  1935;  dividends  from  domestic 
corporations  not  subject  to  Federal  income  taxation 
for  1932-35;  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  for  1938-40;  and  all  in- 
come except  salaries,  reported  on  Form  1040A  for 
1941-42. 

25  Contributions  are  reported  only  on  individual 
returns.    This  deduction  was  not  allowed  in  1916. 

26  Other  deductions  exclude  the  prior  year  net  loss 
allowed  as  a  deduction  in  the  years  1922-31,  but 
include  the  net  operating  loss  deduction  in  1940-42, 
and  on  returns  with  net  income  include  the  amount 
distributable  to  beneficiaries  reported  on  fiduciary 
returns  for  estates  and  trust  prior  to  1937. 

"■'■  Capital  net  gain  from  sales  of  assets  held  more 
than  2  years  including  that  received  through  partner- 
ships and  fiduciaries,  taxed  at  12}.^  percent  in  lieu  of 
normal  tax  and  surtax  for  1922-33;  tabulated  from 
taxable  returns  with  net  income  of  $30,000  and  over 
for  1922-23.  and  1925-31;  $25,000  and  over  for  1924; 
and  $15,0(X1  and  over  for  1932-33.  Such  amounts  arc 
reduced  by  losses  in  ordinary  net  income  for  1924-33. 

29  Capital  net  loss  from  sales  of  assets  held  more 
than  2  years  tabulated  in  other  deductions  for  1924- 
28,  and  in  net  loss  from  real  estate,  stocks  and  bonds 
for  1929-33,  is  only  the  amount  reported  as  a  deduc- 
tion in  computing  net  income  or  deficit  except  for 
1932  and  1933  on  the  returns  with  no  net  income  there 
is  included  also  the  capital  net  loss  reported  in 
schedule  D  when  not  used  as  a  deduction.  Capital 
net  loss  in  schedule  D  for  which  the  12}^  percent  tax 
credit  is  taken  is  not  tabulated  as  a  deduction. 

29  Taxes  and  interest  paid  exclude  amounts  reported 
in  schedules  for  business  and  for  rents  and  royalties. 
A  historical  summary  of  taxes  paid  for  the  years 
1927-32  and  of  interest  paid  for  the  years  1928-32,  for 
returns  with  net  income  of  $5,000  and  over,  shewing 
separately  the  amounts  reported  in  general  deduc- 
tions from  total  income  and  that  reported  in  business 
deductions,  is  found  in  Statistics  of  Income  for  1932, 
table  8- A,  p.  80. 

^K  Net  capital  gain  or  loss  for  1934-37  is  the  net  gain 
or  loss  from  sales  or  exchanges  of  capital  assets,  regard- 
less of  time  held,  after  certain  percentages  (see  chart 
on  pp.  324-335)  depending  on  the  time  the  assets  were 
held,  and  alter  the  limitation  on  the  deduction  for 
capital  loss,  have  been  applied.  The  net  capital  loss 
deduction  is  limited  to  $2,000.  Amoinits  reported 
exclude  such  gain  or  loss  received  through  partner- 
ships or  fiduciaries. 

31  For  1938-41  short-term  applies  to  sales  of  capital 
assets  held  18  months  or  less  and  long-term  applies  to 
sales  of  such  assets  held  more  than  18  mouths  upon 
which  667^  percent  of  the  gain  or  loss  on  sales  of  assets 
held  18  months  but  not  more  than  24  months;  and  50 
percent  if  the  gain  or  loss  on  sales  of  assets  held  more 
than  24  m.onths,  are  taken  into  account.  The  net 
short-term  cajiital  loss  is  not  deductible  in  the  current 
year  but  is  carried  forward  to  the  succeeding  yeai  in 
an  amount  not  in  excess  of  the  net  income  for  the  year 


in  which  the  loss  is  sustained  and  can  be  deducted 
only  to  the  extent  of  the  net  short-term  gain  in  such 
succeeding  year.  The  net  long-term  capital  loss  is 
deductible  from  gross  income.  The  amoimts  re- 
ported include  the  net  gain  or  loss  from  such  sales 
received  through  partnerships  and  common  trust 
funds. 

32  For  1938-40  net  gain  or  loss  from  sales  of  property 
used  in  trade  or  business  of  a  character  which  is  sub- 
ject to  the  allowance  for  depreciation;  for  1941-42  also 
includes  certain  Government  bonds  which  are  not 
capital  assets;  and  for  1942  includes  real  property  used 
in  trade  or  business. 

33  Reported  on  individual  returns.  Form  1040,  and 
exclude  amounts  reported  in  schedules  for  business 
profit  and  rents  and  royalties.  Losses  from  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft, 
are  those  not  compensated  for  by  insurance  or  other- 
wise. 

3''  The  amount  distributable  to  beneficiaries  re- 
ported on  the  taxable  fiduciary  returns,  is  a  deduc- 
tion allowed  in  computing  the  taxable  net  income  of 
an  estate  or  trust;  included  in  other  deductions  prior 
to  1937. 

35  For  1942  short-term. applies  to  sales  of  capital 
assets  held  6  months  or  less  and  long-term  applies  to 
sale':  of  such  assets  held  more  than  fi  months,  upon 
which  50  percent  of  the  gain  or  loss  is  taken  into  ac- 
count. The  net  gain  or  loss  from  sales  or  exchanges 
of  tapltal  assets  i«:  the  net  result  of  combiring  these 
short-term  and  lorig-term  gains  and  losses,  except 
that  the  net  short-term  gain  is  reduced  by  the  net 
short-term  capital  loss  carried  over  from  1941  in  an 
amount  not  in  excess  of  the  net  income  for  that  year. 
However,  the  deduction  for  a  net  loss  from  sales  or 
excharges  of  capital  assets  in  the  current  year  is 
limited  to  net  income  computed  without  regard  to 
capital  gains  and  losses^  or  $1,000,  whichever  is 
smaller. 

38  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof,  is- 
sued on  or  after  Mar.  1, 1941.  The  amount  tabulated 
for  1941  is  only  the  amount  reported  on  taxable  re- 
turns. Forms  1040  and  1041.  Such  interest  reported 
on  nontaxable  returns.  Form  1040,  is  tabulated  with 
partially  tax-exempt  interest. 

3"  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  Mar.  28,  1942, 
including  such  dividends  received  through  partner- 
ships and  fiduciaries.  Such  dividends  are  exempt 
from  normal  tax.  The  amount  tabulated  for  1941  is 
that  reported  on  taxable  returns  only.  The  amount 
of  such  dividends  reported  on  nontaxable  returns 
(with  net  income  or  with  no  net  hicome)  is  included 
with  partially  tax-exempt  interest. 

3'  IMedical  and  dental  expenses  in  excess  of  an 
amount  equal  to  5  percent  of  the  net  income  comput- 
ed without  the  deduction.  Maximum  deduction  is 
$2, "09  in  the  case  of  ahead  of  a  family  or  a  joint  return 
of  husband  and  wife,  and  $1,250  for  all  other  in- 
dividuals. 

39  Included  in  "Partnership  profit." 

40  Included  in  "Other  deductions." 

<'  Contributions  for  1920  which  are  not  available 
for  returns  with  net  income  of  $5,000  and  over,  are 
included  in  "Other  deductions." 

"  Data  not  available;  included  in  Washington. 

43  Luf  ludes  Alaska. 
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ESTATE  TAX  RETURNS 

SUMMARY  DATA 

There  were  16,033  estate  tax  returns  filed  during  the  calendar  year 
of  1943,  on  which  there  is  reported  total  gross  estate  of  $2,637,838,621, 
net  estate  of  $1,405,400,259,  and  Federal  estate  tax  habiUty  of 
$363,376,629.  As  compared  with  the  returns  filed  during  the  pre- 
ceding calendar  year,  there  is  a  decrease  of  1,363  returns,  or  7.8 
percent;  gross  estate  decrease  of  $99,294,273,  or  3.6  percent;  net 
estate  decrease  of  $130,935,046,  or  8.5  percent;  and  tax  liability  in- 
crease of  $53,685,847,  or  17.3  percent.  4 

The  846  returns  filed  for  estates  of  nonresident  aliens  show  gross 
estate  of  $10,471,359,  net  estate  of  $8,703,178,  and  tax  liabihty  of 
$1,212,201. 

The  15,187  returns  filed  for  estates  of  citizens  and  resident  aliens 
show  gross  estate  of  $2,627,367,262,  which  includes  $175,027,678 
reported  on  the  2,461  nontaxable  returns.  The  12,726  taxable  returns 
show  gross  estate  of  $2,452,339,584,  net  estate  of  $981,019,104  subject 
to  basic  tax  and  $1,396,315,950  subject  to  additional  tax,  and  tax 
hability  of  $362,164,428.  The  tax  liabihty  consists  of  $10,279,253  net 
basic  tax,  $351,603,433  net  additional  tax,  and  $281,739  defense  tax 
which  is  effective  only  under  the  Revenue  Act  of  1940. 

The  effective  tax  rate  for  returns  filed  under  all  acts  for  estates 
of  citizens  and  resident  aliens  is  25.9  percent;  for  returns  filed  under 
the  1942  act  the  effective  rate  is  21.8  percent;  and  for  returns  filed 
under  the  1941  act  the  effective  rate  is  26.7  percent. 

Tax  credits  for  State  inheritance  taxes  and  for  Federal  gift  taxes 
totaling  $36,026,565  are  claimed  against  the  gross  basic  tax;  and  a 
credit  for  Federal  gift  taxes  of  $284,897  is  taken  against  the  gross 
additional  tax.  The  aggregate  tax  credits  represent  9.1  percent  of 
the  total  basic  and  additional  taxes  before  credits. 

FEDERAL  ESTATE  TAX  LAAV 

The  Federal  estate  tax,  imposed  under  chapter  3  of  the  Internal 
Revenue  Code,  is  neither  a  property  nor  an  inheritance  tax.  It  is 
imposed  upon  the  transfer  of  the  entire  estate,  not  any  particular 
legacy,  devise,  or  distributive  share,  and  the  transfer  of  property  is 
taxable  although  it  escheats  to  the  State  for  lack  of  hehs.  The  estate 
tax  consists  of  (1)  the  basic  tax,  (2)  the  additional  estate  tax,  which 
is  the  excess  of  a  tentative  tax  over  the  basic  tax,  and  (3)  the  defense 
tax  restricted  to  the  estates  of  individuals  dving  in  the  period  June 
26,  1940,  through  September  20,  1941  (effective  period  of  the  1940 
act).  Both  the  basic  tax  and  the  tentative  tax  are  computed  at 
graduated  rates.  The  basic  tax  provisions  specify  rates  from  1 
percent  of  the  net  estate  not  in  excess  of  $50,000,  increasing  to  20 
percent  of  the  amount  over  $10,000,000.  The  tentative  tax  provisions 
in  effect  on  and  after  September  21,  1941,  specify  rates  from  3  percent 
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on  the  net  estate  not  in  excess  of  $5,000,  progressing  to  77  percent  on 
the  amount  in  excess  of  $10,000,000.  A  resume  of  the  principal 
estate  tax  provisions,  including  rates,  credits,  and  specific  exemptions, 
applicable  under  each  act  from  the  Revenue  Act  of  1916  through  the 
Revenue  Act  of  1942,  is  given  on  pages  328-331. 

An  estate  tax  return  is  required  for  the  estate  of  an  individual 
whose  gross  estate  (as  defined  by  statute)  exceeds  in  value  the  amount 
of  specific  exemption  allowable  under  the  act  in  effect  at  date  of  death. 
On  and  after  October  22,  1942,  the  effective  date  of  the  estate  tax 
provisions  of  the  Revenue  Act  of  1942,  an  estate  tax  return  is  required 
for  the  estate  of  a  citizen  or  a  resident  alien,  if  the  value  of  the  gross 
estate  at  date  of  death  exceeds  $60,000,  while  under  the  1935  act  a 
return  is  required  if  the  gross  estate  exceeds  $40,000,  and  under  the 
1934  act  a  return  is  required  jf  the  gross  estate  exceeds  $50,000. 
Under  earlier  acts  a  return  is  required  for  the  estate  of  a  resident 
citizen  and  resident  alien  if  the  value  thereof  exceeds  $50,000  under 
the  1932  act,  $100,000  under  the  1926  act,  and  $50,000  under  the 
1924  or  prior  acts.  Under  the  1942  act,  the  increase  from  $40,000  to 
$60,000  in  gross  estate  value  for  which  a  return  is  required  is  the  result 
of  an  equivalent  increase  in  specific  exemption.  The  increased 
specific  exemption  compensates  in  some  measure  for  the  provision 
that  life  insurance  not  in  excess  of  $40,000  payable  to  beneficiaries 
other  than  the  estate,  formerly  excluded,  is  included  in  the  gross 
estate  under  the  1942  act. 

An  estate  tax  return  is  required  for  the  estate  of  a  nonresident 
alien  who  died  on  or  after  October  22,  1942,  only  if  the  part  of  his 
gross  estate  (as  defined  by  statute)  situated  in  the  United  States 
exceeds  $2,000  in  value  at  time  of  death.  However,  if  death  occurred 
on  or  before  October  21,  1942,  a  return  is  required  if  any  part  of  the 
gross  estate  regardless  of  value  is  situated  in  the  United  States. 
The  estate  of  a  nonresident  citizen  who  died  prior  to  May  11,  1934, 
also  is  subject  to  the  latter  requirement. 

The  estate  tax  return  for  the  estate  of  an  individual  who  died  on 
or  after  August  31,  1935,  is  due  15  months  after  the  date  of  death. 
However,  an  extension  of  time  for  filing  may  be  granted  by  the  Com- 
missioner. The  return  for  the  estate  of  a  resident  decedent  must  be 
filed  with  the  collector  in  whose  district  the  decedent  had  his  domicile 
at  time  of  death,  and  the  return  for  the  estate  of  a  nonresident  decedent 
must  be  filed  with  the  cojjector  in  whose  district  the  gross  estate  in 
the  United  States  is  situated.  Approximately  85  percent  of  the 
returns  for  estates  of  citizens  and  resident  aliens  filed  during  1943 
were  filed  without  extension  of  time.  Regardless  of  when  the  return 
is  filed,  the  estate  is  subject  to  the  statutory  provisions  in  effect 
at  date  of  death. 

Among  the  changes  in  the  Internal  Revenue  Code,  as  amended 
by  the  Revenue  Act  of  1942,  aflecting  the  comparability  of  data 
tabulated  from  returns  filed  under  that  act  with  those  filed  under 
earlier  acts  are: 

(a)  The  requirement  for  filing  a  return  for  the  estate  of  a  citizen 
or  resident  alien  is  increased  from  a  minimum  gross  estate  value  of 
$40,000  at  date  of  death  to  a  minimum  value  of  $60,000;  and  a  return 
is  no  longer  required  for  the  estate  of  a  nonresident  alien  unless  the 
gross  estate  situated  in  the  United  States  exceeds  a  value  of  $2,000 
at  date  of  death. 
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(b)  The  exclusion  from  gross  estate  of  $40,000  for  life  insurance 
receivable  by  beneficiaries  other  than  the  estate  is  no  longer  allowed. 

(c)  The  specific  exemption  allowable  in  determining  the  net  estate 
for  the  purposes  of  the  additional  tax  in  the  case  of  a  citizen  or  resi- 
dent alien  is  increased  from  $40,000  to  $60,000;  and  a  specific  exemp- 
tion of  $2,000  is  deductible  from  the  gross  estate  of  a  nonresident 
alien  for  purposes  of  both  basic  tax  and  additional  tax. 

(d)  There  is  includible  in  the  gross  estate  the  entire  community 
property  held  by  the  decedent  and  surviving  spouse  except  such  part 
thereof  as  may  be  shown  to  have  been  received  as  compensation  for 
personal  services  actually  rendered  by  the  surviving  spouse  or  derived 
originally  from  separate  property  of  the  surviving  spouse.  Pre- 
viously community  property  was  includible  in  the  gross  estate  only 
to  the  extent  of  the  decedent's  share  under  State  law. 

(e)  All  property  with  respect  to  which  the  decedent  had  at  time  of 
death  a  power  of  appointment  (with  the  exception  of  certain  limited 
specified  powers),  whether  exercised  or  not,  is  includible  in  the  gross 
estate.  Previously  only  property  passing  under  general  powers  of 
appointment  exercised  by  the  decedent  was  includible. 

(/)  There  is  disallowed  as  a  deduction  from  the  value  of  gross 
estate,  the  amount,  if  any,  b}^  which  the  deductions  for  funeral  and 
administrative  expenses,  debts  of  the  decedent,  mortgages  and  liens, 
and  support  of  dependents  exceed  the  value  of  property  subject  to 
claims  and  includible  in  the  gross  estate. 

(g)  The  net  deduction  for  property  previously  taxed  is  computed 
in  a  manner  which  eliminates  from  the  deduction  the  proportion 
thereof  relating  to  property  not  subject  to  general  claims. 

(h)  The  tax  credit  for  estate,  inheritance,  legacy,  or  succession 
taxes  is  limited  to  80  percent  of  the  basic  tax  bejore  deducting  the 
credit  for  gift  tax,  whereas  prior  acts  limit  such  credit  to  80  percent 
of  the  basic  tax  after  deducting  the  gift  tax  credit. 

RETURNS  INCLUDED 

The  estate  tax  returns  used  for  this  report  are  the  returns  filed  for 
citizens  and  aliens  during  the  calendar  year  1943  regardless  of  the 
date  on  which  the  individual  died  or  the  revenue  act  under  which  the 
estate  is  taxed,  excluding  returns  which  show  a  total  gross  estate 
value  below  the  statutory  amount  for  wliich  a  return  is  required  to  be 
filed  under  the  specific  revenue  act  in  effect  at  time  of  death.  Of  the 
total  returns  filed  for  the  estates  of  citizens  and  resident  aliens,  3,109 
show  date  of  death  on  or  after  October  22,  1942,  and  are  filed  under 
provisions  of  the  1942  act;  11,463  show  date  of  death  in  the  period 
Septernber  21,  1941,  tlu'ough  October  21,  1942,  and  are  filed  under 
provisions  of  the  1941  act;  and  the  remaining  615  returns  are  filed 
under  earlier  acts — 350  being  filed  under  the  1940  act,  223  under  the 
1935  act,  12  under  the  1934  act,  16  under  the  1932  act,  11  under  the 
1926  act,  and  3  under  the  1924  or  prior  acts.  No  returns  were  filed 
during  1943  for  estates  of  nonresident  citizens  who  died  prior  to  May 
11,  1934.  No  cognizance  is  given  to  the  date  of  death  shown  on  the 
846  retm-ns  for  estates  of  nonresident  aliens. 

The  data  for  this  report  are  taken  from  the  estate  tax  returns  as 
filed,"  prior  to  audit  by  the  Bureau  of  Internal  Revenue.  The  total 
estate  tax  liability  tabulated  herein  differs  from  the  collections  of  such 
taxes  during  1943  by  reason  of  changes  made  upon  audit  and  because 
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extensions  of  time  for  payment,  granted  in  exceptional  cases  for 
periods  not  to  exceed  10  years  in  aggregate,  may  result  in  the  tax 
being  collected  subsequent  to  the  year  in  which  the  return  is  filed. 
Furthermore,  collections  include  delinquent  taxes,  interest,  and 
penalties,  none  of  which  are  tabulated  in  this  report. 

BASIC    ITEMS 

Gross  estate  consists  of  real  estate,  tangible  personal  property,  and 
intangible  personal  property.  Under  each  category  there  is  tabulated 
the  value  of  jointly  owned  property,  property  transferred  during  the 
decedent's  life,  property  subject  to  and/or  transferred  under  powers 
of  appointment,  property  previously  taxed,  and  all  otlier  property. 
The  amount  tabulated  for  each  is  the  value  of  such  property  reported 
as  a  part  of  the  total  gross  estate  for  tax  purposes.  In  the  case  of 
jointly  owned  property,  the  entire  property  is  prima  facie  a  part  of  the 
decedent's  gross  estate.  But  it  is  not  the  intent  of  the  statute  that 
there  should  be  included  a  greater  part  thereof  than  is  represented  by 
an  outlay  of  funds,  which,  in  the  first  instance,  were  the  decedent's 
own,  or  more  than  a  fractional  part  equal  to  that  of  each  of  the  other 
joint  owners  if  none  of  them  have  parted  with  any  consideration  in 
its  acquirement.  Whether  the  entire  jointly  owned  property,  or 
only  a  part,  or  none  of  it,  enters  into  the  makeup  of  gioss  estate 
depends  on  the  actual  circumstances  of  acquisition  and  of  ownership. 
Property  transferred  during  the  decedent's  life  by  means  other  than 
a  bona  fide  sale  for  adequate  and  full  consideration  in  money  or 
money's  worth  is  subject  to  estate  tax  if  the  transfer  is  one  of  several 
types  which  include  transfers  in  contemplation  of  death;  transfers 
conditioned  upon  the  decedent's  death;  transfers  under  which  the 
decedent  reserved  or  retained  the  use  or  possession  of  the  property 
or  income  therefrom;  transfers  under  which  the  decedent  retained  the 
right  to  designate  who  shall  possess  or  enjoy  the  property  or  income 
therefrom;  and  transfers  under  which  the  enjoyment  of  the  tians- 
ferred  pi-operty  is  subject,  at  decedent's  death,  to  change  through  the 
exercise  of  power  to  alter,  amend,  revoke,  or  terminate.  All  piopeity 
subject  to  powers  of  appointment,  with  the  exception  of  certain 
limited  powers  and  certain  powers  created  prior  to  October  22,  1942, 
is  includible  in  gross  estate,  if  the  decedent  had  the  power  of  appoint- 
ment at  time  of  death,  or  if  he  exercised  or  jcleased  the  power  duiing 
his  lifetime  in  contemplation  of  death,  by  a  disposition  intended  to 
take  effect  at  or  after  death,  or  by  a  disposition  under  which  he  retained 
possession  or  enjoyment  of  the  property,  or  the  right  to  the  income 
therefrom,  or  under  which  lie  retained  the  liglit  to  designate  the 
persons  who  shall  possess  or  enjoy  the  propei'ty  or  the  income  there- 
from. However,  if  the  decedent  died  prior  to  October  22,  1942,  there 
is  inckided  only  the  property  passing  under  a  general  power  of  appoint- 
ment exercised  by  the  decedent.  Property  previously  taxed  includes 
property  received  by  the  decedent  by  gift  within  five  years  prior  to 
death,  or  received  by  gift,  bequest,  or  inheritjince  from  any  person 
who  died  within  five  years  prior  to  the  death  of  the  decedent,  or 
property  acquiied  in  exchange  therefor,  with  respect  to  which  a 
deduction  is  authorized  because  a  gift  tax  was  paid  by  the  donor  or 
an  estate  tax  was  paid  in  behalf  of  the  piior  estate. 
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For  estates  of  individuals  who  died  on  or  after  August  31,  1935,  the 
value  of  gross  estate  may  be  determined,  at  the  election  of  the  executor, 
either  as  of  the  date  of  death  or  as  of  the  date  one  year  after  death. 
Wlien  the  value  as  of  the  latter  date  is  selected,  it  is  referred  to  as  the 
optional  value.  If  the  optional  value  is  elected,  property  distributed, 
sold,  exchanged,  or  othei-wise  disposed  of  within  the  year  following 
death  must  be  valued  as  of  the  date  of  disposition.  For  estates  of 
individuals  who  died  prior  to  August  31,  1935,  the  value  of  the  gross 
estate  must  be  determined  as  of  the  date  of  death. 

Only  the  amount  of  taxable  life  insurance  is  included  in  the  tabu- 
lated amount  of  gross  estate.  The  gross  amount  of  life  insurance  and 
the  amount  of  tax-exempt  life  insurance  are  tabulated  as  information 
items.  The  tax-exempt  insurance  is  life  insurance  receivable  by 
beneficiaries  other  than  the  estate,  not  to  exceed  in  aggregate  $40,000 
for  any  one  estate.  Tax-exempt  insurance  is  reported  only  on  returns 
for  estates  of  individuals  who  died  prior  to  October  22,  1942. 

Specific  exemption  of  $60,000  is  allowable  as  a  deduction  in  comput- 
ing the  net  estate  for  additional  tax  in  the  case  of  a  citizen  or  resident 
alien  who  died  on  or  after  October  22,  1942;  $40,000  if  death  occurred 
in  the  period  August  31,  1935,  through  October  21,  1942;  and  $50,000 
if  death  occurred  in  the  period  June  6,  1932,  through  August  31,  1935. 
Also,  a  specific  exemption  of  $100,000  is  allowable  as  a  deduction  in 
computing  the  net  estate  for  basic  tax.  For  the  estates  subject  to 
both  basic  and  additional  taxes,  that  is,  estates  of  individuals  who 
died  since  June  6,  1932,  the  tabulated  specific  exemption  is  only  that 
allowable  for  computing  the  additional  tax.  The  specific  exemption 
allowable  in  computing  net  estate  of  a  citizen  or  resident  alien  who 
died  prior  to  June  6,  1932,  is  $100,000  under  the  1926  act  and  $50,000 
under  the  1924  or  prior  acts.  A  specific  exemption  of  $2,000  is 
authorized  for  the  estates  of  nonresident  aliens  who  died  on  or  after 
October  22,  1942,  in  computing  the  net  estate  for  basic  tax  as  well  as 
net  estate  for  additional  tax. 

Property  previously  taxed,  net  deduction,  is  the  deduction,  subject 
to  certain  conditions  and  limitations,  allowable  when  there  is  included 
in  the  gross  estate  of  an  individual,  property  received  by  him  by  gift 
from  any  person  within  five  years  prior  to  his  death,  or  property  re- 
ceived by  gift,  bequest,  or  inheritance  from  any  person  who  died 
within  five  years  prior  to  his  death,  or  property  acquired  in  exchange 
for  property  so  received.  The  property  respecting  which  the  deduc- 
tion is  sought  must  have  formed  a  part  of  the  prior  decedent's  gross 
estate  situated  in  the  United  States,  or  have  been  included  in  the 
total  amount  of  the  donor's  gifts  made  within  five  years  prior  to  the 
decedent's  death.  An  estate  tax  or  a  gift  tax  actually  must  have 
been  paid  with  respect  to  such  property  and  such  a  deduction  in 
respect  of  the  property  must  not  have  been  allowable  in  determining 
the  value  of  the  net  estate  of  the  prior  decedent.  This  deduction  is 
limited  to  the  value  of  such  property  as  finally  determined  in  the  case 
of  the  prior  decedent  or  donor,  or  as  it  is  valued  in  the  gross  estate 
of  the  present  decedent,  whichever  is  lower,  and  is  further  reduced 
by  a  proportionate  reduction  which  is  equal  to  that  proportion  of 
total  deductions  except  property  previously  taxed,  which  the  value 
of  property  previously  taxed  bears  to  gross  estate.  However,  in  the 
case  of  an  individual  who  died  on  or  after  October  22,  1942,  if  the 
property  previously  taxed  includible  in  the  gross  estate  is  not  wholly 
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subject  to  general  claims,  the  computation  of  the  net  deduction  gives 
consideration  to  the  fact  that  certain  claims  are  enforceable  first,  or 
solely,  against  specified  property,  and  that  the  value  in  whole  or  in 
part  of  some  property  included  in  the  gross  estate  (including  property 
previously  taxed),  is  exempt  from  claims  of  creditors.  This  is  ac- 
complished by  two  reductions  in  the  amount  otherwise  deductible: 
First,  before  applying  the  proportionate  reduction,  the  amount  other- 
wise deductible  is  reduced  by  that  portion  thereof  which  represents 
the  specific  claims  against  the  property  previously  taxed ;  and,  second, 
the  balance  thus  obtained  is  further  reduced  by  the  proportionate  re- 
duction as  stated  above  except  that  the  amounts  therein  represent 
only  such  amounts  as  are  subject  to  general  claims.  For  an  estate 
subject  to  both  basic  and  additional  taxes,  the  use  of  a  different 
specific  exemption  for  the  purpose  of  each  tax  causes  this  net  deduc- 
tion for  property  previously  taxed  to  differ  also,  in  wdiich  case  the 
amount  tabulated  is  the  net  deduction  used  in  computing  the  net 
estate  for  additional  tax. 

Disallowed  deductions  constitute  that  portion  of  total  deductions 
equal  to  the  excess  of  the  sum  of  funeral  and  administration  expenses, 
debts  of  the  decedent,  mortgages  and  liens,  and  support  of  dependents 
over  the  value  of  property  includible  in  gross  estate  subject  to  claims, 
and  are  disallowed  as  a  deduction  from  gross  estate  in  computing  both 
the  net  estate  for  basic  tax  and  the  net  estate  for  additional  tax. 
This  provision  is  applicable  only  to  the  estates  of  individuals  who 
died  on  or  after  October  22,  1942. 

Net  estate  is  the  excess  of  gross  estate  over  allowable  deductions. 
The  value  of  net  estate  subject  to  the  basic  tax  differs  from  the  value 
of  the  net  estate  subject  to  additional  tax  owing  to  the  different  specific 
exemptions  allowable  which  directly  affect  total  deductions  and,  as 
mentioned  above,  also  result  in  different  net  deductions  for  property 
previously  taxed.  Estates  of  nonresident  aliens  have  the  same  net 
estate  valiy  for  both  basic  and  additional  taxes. 

Net  estate  before  specific  txemption  is  the  excess  of  gross  estate  over 
allowable  deductions  which  exclude  the  tabulated  specific  exemption. 

Net  estate  for'  basic  tax  is  the  excess  of  gross  estate  over  the  sum  of 
the  allowable  deductions  including  the  specific  exemption  of  $100,000 
allowable  to  citizens  and  resideiits  for  the  computation  of  basic  tax. 
Net  estate  for  basic  tax  applies  to  the  estates  of  individuals  who  died 
since  10:25  a.  m.,  February  26,  1926.  The  tabulated  amount  of  net 
estate  for  basic  tax  also  includes  the  net  estate  subject  to  tax  for 
returns  filed  under  the  1924  or  prior  acts  which  provide  a  specific 
exemption  of  $50,000. 

Net  estate  for  additional  tax  is  the  excess  of  gioss  estate  over  the 
allowable  deductions  including  the  specific  exemption  allowable  to 
citizens  and  residents  for  the  computation  of  additional  tax,  that  is, 
$60,000  under  the  1942  act;  $40,000  under  the  1941,  1940,  and  1935 
acts;  and  $50,000  under  the  1934  and  1932  acts.  Net  estate  for 
additional  tax  applies  only  to  the  estates  of  individuals  who  clied 
subsequent  to  5  p.  m.,  June  6,  1932. 

Basic  tax  is  computed  at  the  basic  tax  rates  which  have  been  in 
effect  since  Febiuary  26,  1926.  For  purposes  of  the  basic  tax,  a 
specific  exemption  of  $100,000  is  allowable  to  citizens  and  residents, 
and  $2,000  is  allowable  to  nonresident  aliens  if  death  occurred  on  or 
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aiter  October  22,  1942.  The  tax  liability  for  estates  subject  to  the 
1924  or  prior  acts  is  tabulated  as  basic  tax. 

Additional  tax  liability  is  in  addition  to  the  basic  tax,  and  is  appli- 
cable only  to  the  estates  of  individuals  who  died  subsequent  to  5 
p.  ni.,  June  6,  1932.  The  additional  tax  is  the  excess  of  a  tentative 
tax  computed  at  the  tentative  tax  rates,  over  the  basic  tax.  The 
specific  exemption  allowable  to  citizens  and  residents  for  purposes 
of  the  additional  tax  is  $60,000  under  the  1942  act;  $40,000  under  the 
1941,  1940,  and  1935  acts;  and  $50,000  under  the  1934  and  1932  acts. 
In  the  case  of  nonresident  aliens,  a  $2,000  specific  exemption  is  allowable 
under  the  1942  act  only. 

Tax  credits  are  allowable  against  the  basic  tax  for  State  inheritance 
taxes  and  for  gift  taxes  paid,  while  only  a  credit  for  gift  tax  paid  is 
allowable  against  the  additional  tax.  The  credit  deductible  from 
the  basic  tax  for  estate,  inheritance,  legacy,  or  succession  taxes  paid 
to  the  States,  Territories,  District  of  Columbia,  or  (after  June  29, 
1939)  United  States  possessions,  is  limited,  under  the  1942  act,  to 
80  percent  of  the  basic  tax  before  deducting  the  credits  for  gift  taxes, 
whereas,  under  prior  acts,  the  inheritance  tax  credit  is  limited  to  80 
percent  of  the  basic  tax  after  deducting  the  credit  for  gift  taxes.  The 
credits  for  gift  taxes  deductible  from  the  basic  tax  are  (1)  the  entire 
gift  tax  paid  under  the  1924  act  on  property  includible  in  the  gross 
estate  and  (2)  that  portion  of  the  1932  gift  tax  which  does  not  exceed 
the  proportion  of  the  basic  tax,  reduced  under  the  1942  act  but  not 
under  prior  acts  by  the  credits  for  the  1924  gift  tax  and  for  the  State 
inheritance  tax,  that  the  value  of  the  included  gift  bears  to  gross 
estate. 

Only  one  credit,  that  for  the  gift  tax  paid  under  the  Revenue  Act 
of  1932,  is  authorized  against  the  additional  tax.  Such  credit  cannot 
exceed  the  proportion  of  the  additional  tax  that  the  value  of  the 
included  gift  bears  to  gross  estate  nor  can  it  exceed  the  balance  of  the 
gift  tax  not  already  credited  m  connection  with  the  basic  tax. 

Defense  tax  is  applicable  only  to  estates  of  individuals  who  died 
within  the  period  June  6,  1940,  through  September  20,  1941  (the 
effective  period  of  the  1940  act).  The  defense  tax  is  10  percent  of 
the  net  estate  tax  otherwise  payable. 

Total  tax  liability  as  tabulated  in  this  report  is  the  sum  of  net  basic 
tax,  net  additional  tax,  and  the  defense  tax  when  applicable. 

CLASSIFICATION  OF  RETURNS 

Estate  tax  returns  are  classified  as  returns  for  the  estates  of  citizens 
aiTd  resident  aliens,  and  returns  for  the  estates  of  nonresident  aliens. 
Returns  for  the  estates  of  citizens  and  resident  aliens  are  classified 
(1)  as  taxable  or  nontaxable,  (2)  by  the  applicable  revenue  acts,  (3) 
by  geographic  divisions,  and  (4)  by  gross  estate  classes.  The  taxable 
returns  are  further  classified  by  net  estate  before  exemption  classes. 
Data  are  presented  by  these  classifications  in  the  estate  tax  tables, 
but  not  all  items  are  available  for  every  classification. 

Citizens  and  resident  aliens,  and  nonresident  aliens. — Estates  of 
citizens  whether  residing  in  the  United  States  or  abroad  and  estates 
of  aliens  residing  in  the  United  States  at  date  of  death  are  taxed  under 
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provisions  differing  from  those  governing  the  tax  habihty  of  estates 
of  nonresident  ah  ens,  and  are  segregated  for  that  reason. 

Applicable  revenue  acts. — Estate  tax  returns  are  classified  according 
to  the  revenue  act  in  effect  on  the  date  of  death  of  the  individual  whose 
estate  is  reported,  and  without  regard  to  the  filing  date.  The  five 
groups  in  this  classification  are  returns  filed  under  the  Revenue  Act 
of  1942,  the  Revenue  Act  of  1941,  the  Revenue  Act  of  1940,  the 
Revenue  Act  of  1935,  and  the  Revenue  Act  of  1934  and  prior  acts. 

Taxable  or  nontaxable  returns. — This  classification  is  based  on  the 
existence  or  nonexistence  of  a  tax  liability.  Returns  are  classified  as 
taxable  whether  there  is  reported  both  an  additional  tax  and  a  basic 
tax  or  only  an  additional  tax. 

Net  estate  bejore  specific  exemption  classes. — This  classification  is 
applied  only  to  returns  filed  under  the  1935  and  subsequent  acts  and 
is  based  on  the  sutn  of  the  net  estate  for  additional  tax  and  the  specific 
exemption  allowable  in  computing  such  net  estate. 

Gross  estate  classes. — This  classification  is  applied  only  to  returns 
filed  under  the  1935  and  subsequent  acts  and  is  based  on  the  value  of 
total  gross  estate  for  the  returns  filed  under  the  1942  act  and  on  total 
gross  estate  plus  the  amount  of  tax-exempt  life  insurance  (receivable 
by  beneficiaries  other  than  the  estate,  not  to  exceed  in  aggregate 
$40,000  for  any  one  estate)  for  all  other  returns.  The  gross  estate 
under  the  1942  act  includes  all  insurance. 

Geographic  divisions. — This  classification  provides  for  the  distribu- 
tion of  the  returns  by  the  48  States,  Alaska,  Hawaii,  and  District  of 
Columbia.  The  segregation  of  returns  by  States  and  Territories  is 
determined  by  the  location  of  the  collection  district  in  which  the  re- 
turn is  filed,  except  for  two  divisions,  Alaska  and  District  of  Columbia, 
the  segregation  of  which  is  determined  by  the  residence  of  the 
individual  at  time  of  death. 

NONRESIDENT  ALIENS 

Data  tabulated  from  the  846  returns  for  estates  of  nonresident 
aliens  are  limited  to  the  number  of  returns,  value  of  gi'oss  estate, 
value  of  net  estate,  and  the  tax  liability,  which  data  are  included  only 
in  the  historical  summary.  Data  for  nonresident  alien  returns  are 
not  classified  for  the  applicable  revenue  acts,  or  for  size  of  gross  estate 
or  net  estate.  However,  it  was  ascertained  that  20  returns  show 
over  $100,000  gi'oss  estate  and  14  show  over  $100,000  net  estate,  as 
compared  with  21  and  18  returns,  respectively,  filed  in  the  previous 
year. 

Gross  estate  of  a  nonresident  alien  includes  only  property  situated 
in  the  United  States,  but  does  not  include  the  amount  receivable  as 
life  insurance  nor,  in  the  case  of  such  an  alien  not  engaged  in  business 
in  the  United  States,  bank  deposits,  or  United  States  bonds,  notes, 
and  certificates  of  indebtedness  issued  prior  to  March  1,  1941.  For 
the  first  time,  a  specific  exemption  of  $2,000  is  allowable,  in  computing 
the  net  estate  under  the  1942  act,  for  nonresident  aliens  who  died  on 
or  after  October  22,  1942. 
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ESTATE  TAX  TABLES 

Estate  tax  tables  1  tlirough  5  present  data  for  estates  of  citizens 
and  resident  aliens.  Data  for  estates  of  nonresident  aliens  are  shown 
in  aggregate  in  table  6,  which  is  a  historical  summary  for  all  estate  tax 
returns  filed  from  September  9,  1916,  through  1943. 

Data  for  estates  of  all  citizens  and  resident  aliens  are  tabulated  in 
table  1,  by  applicable  revenue  acts,  and  by  taxable  returns  and  non- 
taxable retm-ns;  and  in  table  5  by  States  and  Territories.  Data  in 
table  2  and  3  for  taxable  returns,  and  data  in  table  4  for  nontaxable 
returns,  are  limited  to  the  returns  filed  for  estates  of  citizens  and  resi- 
dent aliens  who  died  on  or  after  August  31,  1935. 
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Table  1. — Estate  tax  returns  filed  during  1943  for  estates  of  citizens  and  resident 

of  returns,  items  of  gross  estate, 
'  [Money  figures  in 


Number  of  returns 

G  ross  estate,  total 

Real  estate, 2  total 

Real  estate  not  included  in  items  5-8 

Jointly  owned 

Transfers  during  the  decedent's  life 

Powers  of  appointment 

Previously  taxed _ 

Tangible  personal  property,  total 

Tangible  personal  property  not  included  in  items  11-14 

Jointly  owned 

Transfers  during  decedent's  life 

Powers  of  appointment-  _ - - 

Previously  taxed _ 

Intangible  personal  property,  total 

Federal  Government  bonds,3  total 

Wholly  tax-exempt  

Partially  tax-exempt 

Taxable 

State  and  municipal  bonds _. 

Other  bonds • 

Corporate  stock 

Cash  4 

Mortgages  and  notes 

Taxable  insurance  (64  less  65) 

Interest  in  unincorporated  business  * 

Other  intangibles  ' 

Total  deductions 

Funeral  and  administration  expenses 

Debts  and  mortgages - 

Net  losses  durine  administration. 

Support  of  dependents  ' 

Charitable,  public,  and  similar  bequests,  total _. 

Kducational,  scientific,  or  literary  institutions: 

Publicly  owned 

Privately  endowed 

Religious _. 

Charitable  and  all  other  gifts 

Property  previously  taxed,  net  deduction  ' 

Specific  exemption  ' 

Disallowed  deductions  '» _._ 

Allowable  deductions  (28  less  40) 

Net  estate: 

Before  specific  exemption  "  (2  less  41  plus  39) - 

For  basic  tax  12 

For  add  itional  tax 

Basic  tax  i3  before  tax  credits 

Tax  credit  for  Federal  gift  taxes- 

Tax  credit  for  inheritance,  etc.,  taxes  '♦ 

Net  basic  tax  (45  less  46  and  47) 

For  footnotes,  see  p.  295. 


All  acts 


Total 


15, 187 
2,  627,  367 


427, 615 


354,  304 

42,081 

14, 438 

1,202 

15,  590 


46,  131 


44,  339 

530 

389 

52 

821 


2, 153, 621 


190, 057 
34,  377 
92,  352 
63,  328 
171,356 
131,071 
988, 175 
310,  219 
133,917 
96,  763 
57,  638 
74, 425 


1,  299,  349 


123, 988 

264,  851 

226 

11,295 

185,  581 

16,  594 
46,  795 
19, 978 

102,  215 
42,  778 

670,  630 


116 
1,  299,  233 


1,  998,  765 

981,019 

1,396,316 


46, 306 

61 

35, 966 

10,  279 


Taxable 


12,  726 
2,  452, 340 


364,815 


300,  327 

35,  506 

12, 863 

1,149 

14, 970 

40,  580 


39, 083 

425 

330 

52 


2, 046, 945 


183,  628 
34, 102 
88,  340 
61,186 
169,  773 
125,  366 
947,  871 
288,  018 
124,  954 
86,  760 
51,497 
69, 079 


1,055,678 


113,452 

168,  772 

160 

10,  169 

100,  432 

15, 404 
44,111 
15, 245 
85,  673 
42, 333 
560,  360 


36 
1, 055, 643 


1,957,057 

981,019 

1,396,316 


46,  306 

61 

35,  966 

10.  279 


Non- 
taxable 


175, 028 


62, 800 


53, 978 

6,575 

1,574 

54 

619 

5,  551 


5,256 
104 
59 

(") 
132 


106,676 


6,429 

275 

4,012 

2,141 

1,584 

5,705 

40, 304 

22,  201 

8,964 

10,  004 

6,141 

5,346 


243, 671 


10,  537 

96, 078 

65 

1,126 

25, 149 

1.190 

2,684 

4.733 

16, 542 

445 

110,270 


81 
243,  590 
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•aliens,  by  taxable  and  nontaxable  returns  under  the  applicable  revenue  acts:  Number 
deductions,  net  estate,  and  tax 

thousands  of  dollars] 


Applicable  revenue  acts 

Internal  Revenue  Code  as  amended  by— 

Act     of     1932    as 
amended  by  1935 
act;'   the    Inter- 
nal       Revenue 
Code;    and    the 
Code  as  amended 
by  1939  act  (effec- 
tive for  estates  of 
individuals  who 
died    in    period 
Aug.     31,     1935, 
through  June  25, 
1940) 

Act    of    1932    as 
amended  by  1934 
act;'  and  all  prior 
acts  (effective  for 
estates  of  individ- 
uals    who    died 
before    Aug.    31, 
1935) 

1942  act  (effective 
for  estates  of  in- 
dividuals   who 
died  on  or  after 
Oct.  22,  1942) 

1941   act    (effective 
for  estates  of  in- 
dividuals      who 
died     in     period 
Sept.     21,      1941, 
through   Oct.  21, 
1942) 

1940  act  (effective 
for  estates  of  in- 
dividuals   who 
died   in    period 
June    26,    1940, 
through  Sept.  20, 
1941) 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

2  549 

560 

9,780 

1,683 

237 

113 

141 

82 

19 

23 

1 

389, 055 

49. 134 

2,  015,  583 

109, 878 

35,  251 

8,130 

10,558 

5.327 

1.893 

2.558 

2 

70, 897 

16.  574 

282.  964 

38,  062 

6,412 

3,490 

4.037 

3,363 

504 

1,312 

3 

58, 833 
6.791 
2,525 
200 
2,548 

14.  740 

1,466 

170 

233.  057 

27.  207 

9,689 

945 

12. 066 

31.820 

4.575 

1,233 

12 

422 

5,124 
642 
323 

3,203 
179 
109 

2,999 

701 

300 

4 

34 

3,029 

242 

50 

42 

314 
165 
25 

1,185 

114 

13 

4 
5 

6 

7 

198 

323 

8 

6,717 

1,472 

32, 864 

3,628 

849 

236 

142 

83 

8 

134 

9 

6,535 
51 
44 

1,306 

34 

6 

31, 602 

369 

256 

52 

585 

3,499 
69 
53 

799 

2 

30 

235 

CO 

139 
2 

83 

8 

133 

1 

10 
11 

12 

•CO 

13 

87 

125 

7 

18 

14 

311,  441 

31, 089 

1,  699,  755 

68,189 

27,  990 

4,405 

6,379 

1,882 

1,380 

1.113 

15 

42,  993 

2.107 

17,  255 

23,  631 

17,  082 

15.893 

119,801 

53,  013 

21,  257 

26,  104 

7,624 

7,674 

2,546 

51 

1.416 

1,079 

602 
1,848 
11,  4.59 
5,952 
2,251 
3,876 
1,582 

972 

138.  000 
30.  876 
69.  766 
37,  358 
151,090 
108, 064 
815, 188 
226,  867 
99,  859 
59,  522 
42.  944 
58,  220 

3,769 

210 

2,496 

1,062 

907 

3,585 

25,  196 

15.  358 

5,773 

5,540 

4,247 

3,813 

2.338 

1.105 

1,096 

136 

1,  553 

1.068 

10,  771 

6.575 

2,608 

606 

404 

2,069 

40 

40" 
1 

10 
51 
2,665 
494 
380 
332 
183 
250 

270 

10 

199 

61 

48 

293 

1.826 

1.356 

1,118 

303 

464 

701 

60 
13 

47 

27 

4 

24 

14 

CO 

14 

16 
17 
18 
19 

52 
139 
529 
272 
327 
156 
120 
226 

13 

82 
455 
125 
233 
100 
8 

85 

20 

49 
286 
206 
112 
225 

60 
415 

21 

22 
23 
24 
25 
26 
27 

226,  528 

56,  565 

802,  680 

.  137,985 

17,  697 

38,  913 

7,481 

6,956 

1,292 

3,253 

28 

15,  549 

19,  288 

14 

1,233 

31,884 

375 

26,  776 

966 

3,767 

5.619 

152, 940 

2,824 
12, 145 

95,  023 

145,012 

145 

8,585 

127.  207 

14,  927 
17.  217 
13,  725 
81,  338 
35,  508 
391.  200 

6,527 

45,  713 

43 

842 

17, 280 

1,063 
2,034 
2.906 

11,  279 
259 

67,  320 

2,312 
3,180 
(") 

282 
1,291 

102 
85 
541 
564 
1,152 
9,480 

769 

33,  417 

19 

30 

158 

509 
1,162 

321 

3,227 

2 

35 

61 

12 

2 

9 

39 

30 

3,280 

59 
131 

96 
1,577 

29 
30 
31 

194 
7,645 

116 

614 

1,795 

5,120 

156 

33. 600 

67 
47 

1 
2 

25 
5 

32 
33 

34 

34 
22 
101 

"""4,"526" 

33 
11 
3 

55 
5,640 

35 

2 

2 
3 

36 
37 

38 

1,100 

1,550 

39 

36 
226, 493 

81 
56,484 

40 

802,680 

137, 985 

17,697 

38,913 

7,481 

6,956 

1,292 

3,253 

41 

315.  502 
100,  952 
162.  562 

3,246 

2 

2,284 

959 

26,  250 

1,  604,  103 

867,  653 

1,  212,  903 

39,  213 

27,  034 
11,616 
17,  554 

"26,262 

8,717 

416 

3,077 

1,651 

1,700 
381 
219 

855 

42 
43 

44 

42,  385 

58 

33,  149 

9,178 

664 

530 
134 

5 

6 

4.") 

46 

3 
2 

CO 

6 

47 

48 
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Table  1. — Estate  tax  returns  filed  during  1943  for  estates  of  citizens  and  resident 

of  returns,  items  of  gross  estate,  deduc 

[Money  figures  in 


All  acts 


Total 


Taxable 


Non- 
taxable 


Additional  tax  before  tax  credit 

Tax  credit  for  Federal  gift  taxes ._ 

Net  additional  tax  (49  less  50)..    _ 

Defense  tax  " 

Total  tax  liability  (48  plus  51  and  52) 

Information  items: 

Intangible  personal  property,  total  (item  15) .- 

Intangible  personal  property  not  included  in  items  60-63: 

Stocks  and  bonds. 

Cash  <  

Mortgages  and  notes  ._ 

Taxable  insurance  (64  less  65) 

Other  intangibles  ^ j ,. 

Jointly  owned 

Transfers  durine  decedent's  life 

Powers  of  appointment 

Previously  taxed 

Gross  insurance 

Tax-exempt  insurance  " - _ - .  - 


351, 888 

285 

351,  603 


351, 888 

285 

351,  603 


282 


282 


362, 164 


362, 164 


2, 153, 621 


2, 046, 945 


,  329,  612 

260,  445 

120, 433 

96,  763 

116,464 

57,  634 

97, 985 

17, 999 

56,  286 


1,  280,  427 

240,  966 

112,033 

86,  760 

105,  644 

54,  086 

94, 935 

17,  595 

54, 498 


181,412 
84,  649 


159, 183 
72,423 


106,  676 


49, 185 
19, 479 

8,399 
10,  004 
10,  820 

3,547 

3, 050 
404 

1,788 


22, 229 

12,  226 


For  footnotes,  see  p.  295. 
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aliens,  by  taxable  and  nontaxable  returns  under  the  applicable  revenue  acts:  Number 
lions,  net  estate,  and  tax — Continued 

thousands  of  dollars] 


Applicable  revenue  acts 

Internal  Revenue  Code  as  amended  by— 

Act     of     1932     as 
amended  by  1935 
act;  1   the  Inter- 
nal    Revenue 
Code;    and    the 
Code  as  amended 
by  1939  act  (effec- 
tive for  estates  of 
individuals  who 
died    in    period 
Aug.     31,     1935, 
through  June  25, 
1940) 

Act    of    1932    as 
amended  by  1934 
act;i  and  all  prior 
acts  (effective  for 
estates  of  individ- 
uals    who     died 
before    Aug.    31, 
1935) 

1942  act  (effective 
for  estates  of  in- 
dividuals   who 
died  on  or  after 
Oct.  22,  1942) 

1941    act    (effective 
for  estates  of  in- 
dividuals       who 
died     in     period 
Sept.      21,      1941, 
through   Oct.   21, 
1942) 

1940  act  (effective 
for  estates  of  in- 
dividuals   who 
died  in  period 
.Tunc    26,    1940, 
through  Sept.  20, 
1941) 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

34, 559 

31 

34.  528 

314,  437 

253 

314, 183 

2,707 

(") 

2,707 

181 

4 

49 

50 

181 

4 

"il 

282 

R? 

35,487 

323,  362 

3,123 

183 

10 

'>'< 

311,441 

31,  089 

1. 699,  755 

68,189 

27,  990 

4,405 

6,379 

1,882 

1,380 

1,113 

54 

180, 869 

42,  766 

19.275 

26, 104 

13,  776 

10,  988 

7,787 

579 

9,295 

15, 182 

5,055 

2,086 

3,876 

2,387 

1,086 

761 

123 

532 

1,  083, 169 
191.  996 
89,  227 
59,  522 
88,  492 
41,  470 
85,  827 
16,  539 
43,  514 

29, 934 
13,  618 
5,406 
5,540 
7,648 
2,382 
2,209 
267 
1,185 

14,  077 

5,079 

2,429 

606 

1,998 

1.217 

922 

100 

1,563 

2,743 

470 

359 

332 

423 

43 

21 

13 

2,054 
943 

1.016 
303 

1,109 

362 

399 

65 

127 

775 
231 
323 
156 
270 
8 
48 

257 
182 

87 
225 
268 

49 

552 

105 

225 

100 

93 

29 

10 

56 
56 
57 
58 
59 
60 
61 

312 

6? 

71 

63 

26, 104 

3,876 

130, 000 
70,  477 

16,  745 
11,  205 

1,704 
1,098 

903 
571 

964 
661 

494 
338 

411 
187 

212 
112 

64 

65 
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Table''6. — Estate  tax  returns  for  estates  of  citizens  and  aliens  filed  Sept.  9,  1916, 
through  Dec.  31,  1943:  Number  of  returns,  gross  estate,  net  estate,  and  tax^ 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns 

Gross  estate 

Filing  period 

Total 

Estates  of— 

Total 

Estates  of— 

Citizens  '* 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  ^s 

Citizens  » 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  " 

Sept.  9,  1916- Jan.  15,  1922 

45, 126 

13,  876 

15.119 

14.  513 

16.  019 
14,  567 
10,  700 
10,  236 
10,  343 
10,  382 

9.889 
8,507 
10, 275 
11,853 

12,  724 

13.  321 

17,  032 
17.  642 
16.  926 

16,  876 

17,  122 
17,  396 
16, 033 

42,  230 

12,  563 

1.3, 963 
13,011 

14,  013 

13,  142 
9,353 
8.079 
8,582 
8,798 
8,  333 
7,113 
8,727 

10,  353 
11,110 
11.605 
15, 037 
15, 932 

15,  221 

15,  435 
15, 977 

16,  215 
15, 187 

2,896 
1,313 

1,156 
1,502 
2,006 
1.425 
1,347 
2,157 
1,761 
1,584 
1.556 
1,394 
1.  548 
1,  500 
1,614 
1,716 
1,995 
1,710 
1,705 
1,441 
1.145 
1,181 
846 

8,  893, 239 
3,  014,  073 

2,  804.  327 

2,  566.  522 

3,  001, 089 
3,  407,  923 
3, 173,  2.35 

3,  554,  270 
3, 893,  246 
4, 165.  623 

4,  075,  575 
2, 830,  388 
2, 060,  956 
2,  267,  285 
2,  459, 892 
2,  312,  421 
2,  793,  758 
3, 069. 625 
2,  767, 888 
2, 648, 199 
2.  793.  439 
2,  737,  133 
2.  637.  839 

8;  785,  642 
2,  955,  959 

2,  774,  741 
2,  540,  922 

2,  958,  364 

3.  386,  267 
3,  146,  290 

3,  503.  239 
3. 843.  514 

4,  108,  517 
4. 042.  381 
2,  795, 818 
2, 026, 931 
2,  244, 107 
2, 435,  282 
2.  296,  257 

2,  767,  739 

3,  046,  977 
2.  746. 143 
2,  632,  659 
2,  777,  657 
2,  724,  513 
2, 627,  367 

107,  597 
58  113 

Jan.  15-Dec.  31,  1922 

Jan.  1-Dec.  31: 

1923            

29,  587 
25  600 

1924 

1925 

42  725 

1926... 

21,  656 

1927     

26,  945 
51,  032 
49  732 

1928 

1929      

1930 

57, 106 

1931 

33. 195 

1932    

34  570 

1933    

34  025 

1934 

23,  178 

1935 

24,  609 

1936    ".. 

16  "163 

1937 

26, 019 

1938 

22,  648 
21,  745 

1939 

1940 

15  540 

1941.  

15  783 

1942 

12,  620 

1943 

10,471 

Net  estate  26 

Tax  28 

Filing  period 

Total 

Estates  of— 

Total 

Estates  of— 

Citizens  " 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  2s 

Citizens  » 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  " 

Sept.  9,  1916-Jan.  15.  1922 

5,  509,  522 
1,  704,  974 

1,  532, 061 
1.  395, 816 
1,  658, 869 
1,  972,  537 
1,  761, 617 

1,  992,  503 

2.  313,  976 
2,  427,  454 
2,  356,  332 
1,  423,  437 
1, 000,  924 
1,  170,  566 
1,  339,  726 
1,  260. 022 
1,646,613 
1,  745,  259 
1.  558,  322 
1,493,184 
1,  575,  768 
1,  536,  335 
1, 405, 400 

5, 407, 674 
1,  652,  832 

1,  504, 621 
1,  372,  421 
1,  621, 008 
1,  951, 969 

1.  735, 840 
1, 943, 429 

2,  268,  323 
2,  376,  973 
2.  327,  319 
1,  391.  569 

970,868 
1,  150,  533 
1,  316,  838 
1,  245,  395 
•  1,  622.  618 
1,  724,  589 
1.  537,  975 
1.  479,  268 
1,  561,  215 
1,524,881 
1.. 396.  697 

ICl,  849 
52. 142 

27,  440 
23,  395 
37,  861 
20,  567 
25,  777 
49. 075 
45,  653 
50,481 
29,  013 
31. 868 
30, 056 
20,  033 
22, 888 
14,  627 
23,  995 
20,  670 
20,  347 
13,916 
14,  553 
11.455 
8,703 

356;  516 
120,  562 

89, 109 
71, 939 
87,  322 
101, 805 
41,686 
41,959 

44,  388 
41,617 

45,  200 
23, 674 
61,415 
96,  216 

155. 466 
196,  370 
308,  450 
316.802 
278,  938 
251,  556 
293,  399 
309. 691 
363,  377 

351, 138 
117,624 

88,  384 
71,451 
86,  223 
101,  324 
40,  931 
40,  561 
43, 303 
3S.  003 
44,  510 
22,  364 
59,  429 
95,228 
153,  763 
195.  301 
305,  784 
314,620 
276,  707 
250.  360 
291,  758 
308, 342 
362,  164 

5,378 

Jan.  15-Dec.  31,  1922 

2,938 

Jan.  1-Dec.  31: 

1923 

726 

1924 

488 

1925 

1,099 

1926 

481 

1927-. 

755 

1928 

1,398 

1929 

1.086 

1930 

2.614 

1931 

660 

1932... 

1,310 

1933 

1,986 

1934_. 

988 

1935      

1,703 

1936... 

1.069 

1937 

2,665 

1938      

2,182 

1939 

2,231 

1940._ 

1,196 

1941    

1,641 

1942. 

1,349 

1943 

1,212 

For  footnotes,  see  p.  295. 
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Footnotes  for  estate  tax  tables  1-6,  pp.  274-294 


'  Keturns  filed  under  the  act  of  1932  or  subsequent 
acts  prior  to  adoption  of  the  Internal  Revenue  Code 
are  subject  also  to  applicable  provisions  of  the  act 
of  1926  (basic  tax). 

■  Total  real  estate  represents  full  value  of  real  estate 
reported  in  schedule  A,  Form  706.  Outstanding 
mortgages  and  liens  thereon  are  tabulated  in  item  30. 

3  Federal  Government  obligations  are  classified  on 
the  basis  of  the  taxability  of  the  interest  thereon  for 
Federal  income  tax  purposes.  The  interest  on  wholly 
tax-exempt  Federal  Government  bonds  is  exempt 
from  both  the  normal  tax  and  surtax  of  the  Federal 
income  tax;  the  interest  on  partially  tax-exempt 
Federal  Government  bonds  is  exempt  only  from 
the  normal  tax;  the  interest  on  taxable  Federal 
Government  bonds  is  subject  to  both  normal  tax 
and  surtax.  United  States  savings  bonds  and 
Treasury  bonds  issued  prior  to  Mar.  1, 1941  (on  which 
the  interest  on  a  principal  amount  not  in  excess  of 
$5,000  is  wholly  tax-exempt),  are  classified  as  partially 
tax-exempt  Federal  Government  bonds.  The 
entire  value  of  bonds  in  each  category  is  subject  to 
the  estate  tax  and  must  be  included  in  the  gross 
estate  of  a  citizen  or  resident  alien. 

*  Cash  of  all  kinds  classified  as  intangible  property. 

'  Interest  in  an  unincorporated  business  is  the 
value  of  the  decedent's  interests  in  sole  proprietor- 
ships, copartnerships,  or  other  organizations  not 
incorporated.  The  value  of  good  will  is  included 
but  not  that  of  real  estate.  This  item  was  formerly 
included  in  oth(?r  intangibles. 

'  Other  intangibles  include  such  Items  as  judg- 
ments, leaseholds,  trade-marks,  copyrights,  royalties, 
claims,  accoimts  receivable;  interests  in  estate  and 
trust  funds;  accruals  of  interest,  dividends,  and  rent; 
and  amounts  due  from  retirement  funds,  pensions, 
and  annuities. 

'  Support  of  dependents  is  an  amount  allowed 
by  the  law  of  certain  States  and  actually  disbursed 
for  the  support  of  the  decedent's  dependents,  during 
settlement  of  the  estate. 

*  The  net  deduction  for  property  previously  taxed 
is  the  net  deduction  computed  for  purposes  of  the 
additional  tax,  except  that  in  table  1,  for  returns 
filed  under  the  act  of  1926  and  prior  acts,  the  de- 
duction is  the  net  deduction  computed  as  provided 
under  those  acts.  See  pp.  269-270  for  a  description 
of  this  deduction. 

'  Specific  exemption  for  additional  tax  under  the 
Internal  Revenue  Code  as  amended  by  the  act  of 
1942  is  $60,000;  under  the  Code  as  amended  by  the 
acts  of  1941  and  1940,  and  under  the  act  of  1935,  is 
.$40,000;  and  under  the  acts  of  1934  and  1932  is  $50,000. 
The  specific  exemption  for  basic  tax  under  the  Code 
and  the  act  of  1926  is  $100,000;  under  the  act  of  1924 
and  prior  acts,  $50,000. 

1"  Di'^allowed  deductions  applicable  only  to  estates 
of  individuals  who  died  on  or  after  Oct.  22,  1942, 
-are  equal  to  the  amount  by  which  the  sum  of  funeral 


and  administration  expenses,  debts  of  the  decedent, 
mortgages  and  liens,  and  support  of  dependents 
exceeds  the  value  of  property  includible  in  gross 
estate  subject  to  claims. 

11  The  net  estate  (or  no  net  estate)  before  specific 
exemption  tabulated  for  nontaxable  returns  is  a 
combination  of  positive  and  negative  amounts. 

12  The  net  estate  for  basic  tax  includes  the  net 
estate  for  returns  filed  under  the  1926  and  prior  acts. 

13  The  basic  tax  (before  and  after  credits)  includes 
the  tax  liability  for  returns  filed  under  the  1926  and 
prior  acts. 

n  Estate,  inheritance,  legacy,  or  succession  taxes 
paid  to  States,  Territories,  District  of  Columbia,  or 
(after  June  29,  1939)  United  States  possession. 

15  The  defense  tax  applies  only  to  estates  of  indi- 
viduals who  died  in  the  period  Jilne  26, 1940,  through 
Sept.  20,  1941,  efl'ective  period  of  the  1940  act.  The 
defense  tax  is  10  percent  of  the  tax  (after  credits), 
computed  without  regard  to  the  defense  tax. 

16  Tax-exempt  insurance  receivable  by  benefici- 
aries other  than  the  estate,  not  to  exceed  in  the  ag- 
gregate .$40,000  for  any  one  estate,  allowable  for  the 
estates  of  individuals  who  died  prior  to  October  22, 
1942. 

17  Less  than  $500. 

18  Negative  amount. 

19  Net  estate  before  specific  exemption  classes  are 
based  on  the  amount  of  net  estate  for  additional 
tax  before  the  deduction  for  specific  exemption. 

2'  Gross  estate  classes  are  based  on  total  gross  estate 
plus  tax-exempt  life  insurance. 

21  Includes  net  estate  of  $381,131  reported  on  5  re- 
turns taxable  under  the  Revenue  Acts  of  1926,  1924, 
and  prior  acts. 

22  Returns  showing  a  tax  under  provisions  of  the 
Revenue  Act  of  1926,  or  under  the  basic  tax  provisions 
of  the  Internal  Revenue  Code.  (Returns  taxed 
under  the  1924  or  prior  acts  are  excluded.) 

23  Changes  in  the  revenue  acts  affecting  the  com- 
parability of  statist. cal  data  from  estate  tax  returns 
are  summarized  on  pp.  328-331. 

2*  Estates  of  citizens  exclude  returns  filed  for  non- 
resident citizens  who  died  prior  to  May  11,  1934. 

25  Estates  of  nonresident  aliens  include  returns 
filed  for  nonresident  citizens  who  died  prior  to 
May  11,  1934;  however,  no  such  returns  were  filed 
in  1942  or  1943. 

26  The  net  estate  tabulated  for  filing  periods  subse- 
quent to  1932  is  the  net  estate  for  additional  tax  plus 
the  regular  net  estate  for  estates  filed  under  the  1926 
and  prior  acts;  and  the  tax  liability  tabulated  is  the 
sum  of  (1)  net  basic  tax  (after  credits),  (2)  net  addi- 
tional tax  (after  credits),  and  (3)  defense  tax,  effec- 
tive only  under  the  1940  act. 


GIFT  TAX  RETURNS 


297 


639257 — 45 20 


GIFT  TAX  RETURNS 


SUMMARY    DATA 


For  tlie  calendar  year  1942,  gift  tax  returns  were  filed  by  16,906 
donors,  reporting  the  transfer  by  gift  of  property  having  a  total  value 
of  $480,222,773  before  exclusions  which  amount  to  $96,480,000. 
There  are  4,380  taxable  returns,  showing  total  gifts  of  $222,295,835 
before  exclusions  amounting  to  $31,192,000;  net  gifts  of  $120,652,748; 
and  tax  liability  of  $24,665,162.  The  12,526  nontaxable  returns 
disclose  total  gifts  of  $257,926,938  before  exclusions  amounting  to 
$65,228,000  and  show  deductions  for  specific  exemption  and  gifts  to 
charitable,  public,  and  similar  organizations  which  are  equal  to  the 
total  gifts  after  exclusioxjs. 

Compared  with  the  previous  year,  the  number  of  gift  tax  returns 
decreased  8,882,  or  34.4  percent;  total  gifts  decreased  $601,259,437, 
or  55.6  percent;  net  gifts  decreased  $363,665,956,  or  75.1  percent;  and 
the  tax  liability  decreased  $45,154,128,  or  64.7  percent.  However,  the 
effective  tax  rate  for  1942  is  20.4  percent  as  compared  with  14.4  per- 
cent last  year,  thus  reflecting  the  increase  in  tax  rates  applicable  to 
gifts  made  during  1942. 

The  principal  types  of  property  transferred,  as  reported  on  the  gift 
tax  returns  for  1942,  are  real  estate,  stocks  and  bonds,  and  cash.  As 
in  former  years,  the  value  of  stocks  and  bonds  exceeds  that  of  any 
other  type.  Stocks  and  bonds  form  50.1  percent  of  the  total  gifts 
before  exclusions,  while  cash  is  18.0  percent,  real  estate  13.7  percent, 
insurance  2.2  percent,  and  miscellaneous  property  16.0  percent. 
Miscellaneous  property  includes  such  items  as  jewelry,  objects  of 
art,  copyrights,  forgiveness  of  debts,  interest  in  a  business,  and 
assignment  of  judgments. 

Approximately  22  percent  of  the  value  of  total  gifts  transferred 
during  1942  was  transferred  in  trust.  Gifts  valued  at  $108,922,607 
were  transferred  in  this  manner,  and  stocks  and  bonds  constitute 
65.6  percent  of  such  gifts. 

Property  transferred  by  gift  to  approximately  1,550  charitable,  pub- 
lic, and  similar  organizations  during  1942  was  valued  at  $46,481,318, 
or  9.7  percent  of  the  total  gifts  before  exclusions.  Such  gifts  are 
deductible  in  computing  the  gift  tax  liability  (when  made  by  citizens 
and  residents  of  tlie  United  States  ai>d  with  certain  exceptions  when 
made  by  nonresidents),  inasmuch  as  an  exclusion  is  granted  of  the 
first  $4,000  given  each  donee  and  the  remainder  is  allowed  as  a  deduc- 
tion in  computing  the  net  gift.  Corresponding  data  for  1941  show 
that  1,873  charitable  organizations  received  gifts  of  $70,729,985, 
which  is  6.5  percent  of  the  total  gifts  for  that  year. 

GIFT    TAX    LAW 

The  returns  for  gifts  made  in  1942  are  filed  under  the  provisions  of 
chapter  4  of  the  Internal  Revenue  Code  as  amended  by  the  Revenue 
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Act  of  1941.  The  Federal  gift  tax  is  not  imposed  upon  property  but 
subjects  to  tax  the  transfers  of  property  by  gift  and  extends  to  the 
sales  and  exchanges  of  property  for  less  than  an  adequate  and  full 
consideration  in  money  or  money's  worth.  The  tax  is  imposed 
whether  the  transfer  is  in  trust  or  otherwise,  whether  the  gift  is  direct 
or  indirect  or  of  a  future  interest,  and  whether  the  property  so  trans- 
ferred is  real  or  personal,  tangible  or  intangible.  The  gift  tax,  a 
primary  and  personal  liability  of  the  donor,  is  an  excise  upon  his  act 
of  making  the  transfer,  and  is  measured  by  the  value  of  properties 
passing  from  the  donor  to  the  donee  or  donees  during  the  calendar 
year,  regardless  of  the  fact  that  the  identity  of  any  donee  may  not 
then  be  known  or  ascertainable. 

A  gift  tax  return,  Form  709,  is  required  of  every  citizen  or  resident 
of  the  United  States  who,  during  the  calendar  year  1942,  transferred 
to  any  one  donee  gifts  totaling  more  than  $4,000  in  value,  or,  regard- 
less of  value,  made  a  gift  in  trust  or  of  a  future  interest  in  property. 
A  nonresident  alien  is  similarly  required  to  file  a  gift  tax  return  if  the 
gift  consists  of  property  situated  in  the  United  States.  A  return  is 
required  even  though  because  of  authorized  deductions  a  tax  may  not 
be  due.  The  return  is  due  on  or  before  the  15th  day  of  March  follow- 
ing the  close  of  the  calendar  year  in  which  the  gift  is  made,  and  may 
not  be  filed  prior  to  the  close  of  the  calendar  year  except  in  the 
case  of  a  return  for  gifts  of  a  deceased  donor. 

The  principal  changes  in  the  Internal  Revenue  Code,  as  amended 
by  the  Revenue  Act  of  1941,  are  the  repeal  of  the  defense  tax  and  an 
increase  in  the  gift  tax  rates  from  1%  percent  on  the  first  $10,000  net 
gifts  progressing  to  52^/^  percent  on  net  gifts  over  $50,000,000,  to  2% 
percent  on  the  first  $5,000  increasing  to  57%  percent  on  net  gifts  over 
$10,000,000.  The  specific  exemption  allowed  is  $40,000  less  the  sum 
of  amounts  claimed  and  allowed  in  prior  years.  The  first  $4,000  of 
gifts,  except  gifts  in  trust  or  of  a  future  interest  in  property,  made  to 
any  one  donee  is  excluded  in  determining  the  amount  of  gifts  for  the 
calendar  year. 

Gift  tax  rates,  exclusions,  specific  exemptions,  and  deductions  pro- 
vided by  the  various  revenue  acts  are  summarized  on  pages  332-333. 

TABULATED  DATA 

Gift  tax  data  in  this  report  are  tabulated  from  the  gift  tax  returns 
filed  for  gifts  made  during  1942,  excluding  returns  which  are  not 
required  to  be  filed.  The  data  are  completely  tabulated  from  each 
such  return,  prior  to  any  revision  that  may  be  made  as  a  result  of 
audit  by  the  Bureau  of  Internal  Revenue.  The  gift  tax  liability 
tabulated  in  this  report  does  not  agree  with  the  gift  tax  collections 
during  1943,  because  payment  of  the  tax  may  be  deferred,  or  the 
tax  liability  may  be  revised  in  audit;  moreover,  the  collections  include 
interest,  penalties,  and  delinquent  payments  of  taxes,  none  of  which 
are  tabulated  in  this  report. 

There  is  given  below  a  description  of  the  terms  used  in  the  text  and 
tables  for  the  gift  tax  returns: 

Total  gijts  or  Total  gifts  before  exchisiovs  means  the  entire  value  of 
property  transferred  by  gifts  in  trust  and  gifts  of  future  interests  in 
property,  regardless  of  the  amount  given  to  any  one  donee,  and  the 
entire  value  of  gifts  otherwise  transferred  to  any  one  donee,  of  a  total 
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value  of  more  than  $4,000.  (Gifts  to  any  one  donee  totaling  $4,000 
or  less,  other  than  those  in  trust  or  of  a  future  interest  in  property, 
are  excluded.) 

Exclusion  of  the  first  $4,000  of  gifts  made  to  any  one  donee  during 
the  calendar  yeai*  is  allowable,  except  with  respect  to  gifts  in  trust 
or  of  future  interests  in  property,  in  determining  the  total  included 
amount  of  gifts  for  such  year. 

Total  gifts  after  exclusions  means  the  amount  of  total  gifts  in  excess 
of  the  exclusions  and  is  the  "Total  included  amount  of  gifts  for  year" 
reported  on  the  face  of  the  gift  tax  return. 

Specific  exemption  of  $40,000  less  the  sum  of  the  amounts  claimed 
and  allowed  in  prior  years  may  be  deducted  by  citizens  and  residents 
from  total  gifts  in  the  current  year.  The  exemption  of  $40,000  may 
be  taken  in  its  entirety  in  a  single  year  or  may  be  spread  over  a  period 
of  years,  at  the  option  of  the  taxpayer.  However,  when  the  aggre- 
gate of  $40,000  has  been  taken  no  further  exemption  is  allowable. 
Nom'esident  aliens  are  denied  the  specific  exemption.  Previous  to 
1936,  the  corresponding  exemption  was  $50,000.  In  case  a  taxpayer 
has  taken  exemption  in  excess  of  $40,000  during  the  period  1932-1935, 
the  amount  of  the  excess  is  added  to  the  cumulated  net  gifts  for  prior 
years  for  the  purpose  of  computing  the  tax  liability  for  the  current 
year. 

Net  gifts  means  the  excess  of  total  gifts  after  exclusions  over  the 
sum  of  the  deduction  for  charitable,  public,  and  similar  gifts  (after 
exclusions),  and,  in  the  case  of  citizens  and  residents,  the  deduction 
for  specific  exemption  claimed  in  the  current  year. 

Gift  tax  is  the  excess  of  a  tax,  computed  at  current  year  rates,  on 
the  aggregate  net  gifts  transferred  subsequent  to  June  6,  1932,  over 
a  tax  computed  at  the  same  rates  on  the  aggregate  net  gifts  exclusive 
of  the  current  year  net  gifts.  This  method  of  computing  the  gift 
tax  results  in  the  net  gifts  of  the  current  year  being  taxed  either  at 
the  same  rate  applied  to  net  gifts  of  the  most  recent  prior  year  or  at 
a  higher  rate,  regardless  of  the  amount  transferred  in  the  current 
year.  Owing  to  the  cumulation  of  net  gifts  since  June  6,  1932,  the 
graduated  tax  rates,  and  the  variations  in  exclusions,  deductions, 
and  specific  exemption,  individuals  making  gifts  of  equal  amounts  in 
the  same  calendar  year  may  have  different  tax  liabilities;  or,  in  other 
cases,  one  individual  may  have  a  tax  liability  and  the  other  no  tax 
liability. 

Identical  donors  is  a  term  used  to  indicate  individuals  who  report 
net  gifts  in  1942  and  who  also  report  net  gifts  in  prior  years,  that  is, 
individuals  who  made  gifts  in  both  periods  to  donees  other  than 
charitable,  public,  and  similar  organizations.  Identical  donors  are 
identified  from  data  on  the  current  year  return. 

Prior  years  in  reference  to  gift  tax  returns  means  the  interval  of 
years  since  the  inception  of  the  present  period  of  gift  taxation,  June 
6,  1932,  exclusive  of  the  current  year. 

Net  gifts  for  prior  years  is  the  cumulated  net  gifts  made  since  June  6, 
1932,  exclusive  of  the  current  year.  The  net  gifts  for  prior  years 
tabulated  from  schedule  C  of  the  current  year  return  may  exceed 
net  gifts  actually  reported  in  those  years,  for  the  reason  that  when  a 
specific  exemption  of  over  $40,000  has  been  taken  prior  to  1936,  the 
net  gifts  for  prior  years  are  increased  by  the  amount  in  excess  of 
$40,000. 
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Tax  on  net  gifts  for  prior  years  is  the  tax  computed  on  cumulated 
net  gifts  for  the  preceding  years  (as  shown  in  schedule  C  on  the 
current  year  return)  and  may  not  be  the  actual  tax  liability  reported 
in  those  years  because  it  is  computed  at  current  rates  oil  cumulated 
net  gifts  for  prior  years  adjusted  to  include  any  specific  exemption 
in  excess  of  $40,000  taken  prior  to  1936. 

CLASSIFICATION  OF  RETURNS 

Gift  tax  returns  are  classified  as  taxable  or  nontaxable,  and  identical 
donors  are  distinguished  from  other  donors.  Taxable  returns  show 
net  gifts  and  are  further  classified  by  size  of  net  gift  and  by  size  of 
total  gift  plus  tax.  Nontaxable  returns  show  no  net  gifts  and  are 
further  classified  by  size  of  total  gifts.  The  taxable  returns  of  identical 
donors  which  are  also  taxable  for  prior  years  are  classified  by  size 
of  the  cumulated  net  gifts  for  prior  years.  Not  all  items  are  available 
for  every  classification. 

Taxable  or  nontaxable. — This  classification  is  based  on  the  existence 
or  nonexistence  of  a  gift  tax  liability.  Returns  are  classified  as  taxable 
or  nontaxable  for  prior  years  as  well  as  for  the  current  year.  Taxable 
returns  show  net  gifts;  nontaxable  returns  show  no  net  gifts. 

A^et  gift  classes. — Taxable  gift  tax  returns  are  segregated  into  net 
gift  classes  based  on  the  amount  of  net  gifts.     (See  table  1.) 

Total  gift  plus  taa  classes. — Taxable  gift  tax  returns  are  segregated 
into  total  gift  plus  tax  classes  based  on  the  sum  of  the  total  gifts  and 
the  gift  tax  liability  of  the  current  year.     (See  table  2.) 

Total  gift  classes. — Nontaxable  gift  tax  returns  are  segregated  into 
total  gift  classes  according  to  the  amount  of  total  gifts.     (See  table  2.) 

Identical  donors. — Returns  filed  by  individuals  who  are  identical 
donors  are  distinguished  from  those  of  other  individuals.  This 
classification  is  })ased  on  the  fact  that  the  donor  made  gifts  both  in 
the  current  year  and  in  prior  years  to  donees  other  than  charitable 
organizations. 

Net  gift  for  prior  years  classes. — Taxable  returns  of  identical  donors 
who  were  taxable  for  prior  years  are  segregated  into  net  gift  for  prior 
year  classes  based  on  the  amount  of  cumulated  net  gifts  for  prior 
years  as  adjusted  in  schedule  C  of  the  current  year  return  to  include 
the  amount  of  specific  exemption  in  excess  of  $40,000  taken  prior  to 
1936.     (See  table  5.) 

IDENTICAL  DONORS 

Among  the  individuals  making  gifts  during  1942,  there  are  6,064 
identical  donors,  that  is,  individuals  who  made  gifts  other  than  gifts 
to  charitable,  public,  or  similar  organizations  in  1942  and  also  in 
prior  years.  Of  these  identical  donors,  2,830  are  nontaxable  for  1942, 
although  81  have  previously  paid  a  gift  tax;  3,234  are  taxable  for 
1942,  of  whom  815  are  taxa})le  for  the  first  time.  The  gift  tax  liability 
for  the  815  identical  donors  not  previously  taxed  is  $1,969,578,  while 
the  tax  liability  for  the  2,419  who  have  previously  paid  gift  tax  is 
$19,488,740,  or  79.0  percent  of  the  total  tax  liability  on  all  returns 
filed  for  1942  gifts.  The  effective  tax  rate  for  the  2,419  previously 
taxed  identical  donors  is  25.3  percent  and  indicates  the  eft'ect  of  the 
progressive  tax  when  compared  with  the  11.6  percent  effective  rate 
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for  the  815  identical  donors  not  previously  taxed.  The  effective  tax 
rate  in  both  cases  is  higher  than  last  year  because  of  the  increase  in 
tax  rates  under  the  1941  act. 


GIFT  TAX  TABLES 

Tables  1,2,  and  3  contain  data  from  all  gift  tax  returns  filed  for 
gifts  made  during  1942.  Taxable  returns  and  nontaxable  returns 
are  presented  separately  in  tables  1  and  2,  while  in  table  3  data  are 
in  aggregate.  The  data  for  taxable  returns  are  tabulated  by  net  gift 
classes  in  table  1  and  b}^  total  gift  plus  tax  classes  in  table  2.  The  data 
for  nontaxable  returns  are  distributed  by  total  gift  classes  in  table  2. 

Tables  4  and  5  present  data  for  identical  donors'  returns.  Certain 
information,  for  these  returns  is  classified  by  taxable  status  for  the 
current  year  and  for  prior  years  in  table  4,  The  number  of  returns 
taxable  both  for  the  current  year  and  for  prior  years  is  tabulated, 
by  size  of  net  gift  for  1942  and  by  size  of  net  gifts  for  prior  years,  in 
table  5. 

Historical  data  for  1932  through  1942,  for  the  number  of  returns,, 
total  gifts,  net  gifts,  and  tax,  are  given  in  table  6. 

Table  1.^ — Gijt  tax  returns  for  1942;  taxable  returns  by  net  gift  classes  and  non- 
taxable returns  in  aggregate:  Number  of  returns,  total  gifts  by  type  of  property, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax 

[Net  gift  classes  and  money  figures  in  thousands  of  dollars] 


Number 
of  re- 
turns 

Total  gifts  before  exclusions,  by  type  of  property 

Net  gift  classes ' 

Total 

Real 
estate 

Stocks 
and 
bonds 

Cash 

Insur- 
ance 

Miscel- 
laneous 

Taxable  returns: 

Under  5 

5  under  10      . 

1,657 

774 

693 

336 

235 

147 

309 

138 

67 

12 

5 

2 

2 

1 

1 

32,  476 

21, 001 

25,  685 

16, 120 

13,9S0 

10, 753 

30,  685 

23,  472 

19,919 

5,859 

3,202 

1,706 

3,008 

1,768 

8,198 

4,222 
2,855 
3,989 
2,  240 
2,043 

964 
1,823 
1,282 

976 

15, 888 
8,527 
11,387 
7,236 
7,055 
5,360 
17,  681 
14, 822 
11,424 
5,218 
2,808 
1,581 
2,983 
1,768 
8,187 

6,243 

4,815 

5,489 

3,273 

2,443 

2,217 

5,772 

4,273 

4,373 

145 

386 

125 

25 

1,202 
832 
568 
856 
171 
165 

1,436 

342 

254 

15 

4,921 
3,972 

10  under  20  -  .-. 

4,252 

20  under  30..  

2,516 

30  under  40 ._ 

2,277 

40  under  50  .-. 

2,046 

50  under  100 

3,97» 

100  under  200 

2,754 

200  under  400 

2,891 

400  under  600- .. 

481 

600  under  800 

8 

800  under  1,000      

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500 

6 

5 

2,500  under  3,000 

3,000  under  3,500     

3,500  under  4,000 

4,000  under  4,500 

1 

4,455 

4,267 

188 

4,500  and  over        -  - 

Total 

4,380 

12,  526 

222, 296 

257, 927 

20,394 

45,  606 

126, 193 
114,417 

39, 773 
46, 846 

5,840 
4,549 

30, 096 

Nontaxable  returns: 

No  net  gifts  . 

46, 509 

Grand  total  .- 

16,906 

480, 223 

66,000 

240,  610 

86,  619 

10, 389 

76, 605 

For  footnotes,  see  p.  309. 
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Table  1. — Gift  tax  returns  for  1.942;  taxable  returns  by  net  gift  tax  classes  and  non- 
taxable returns  in  aggregate:  Number  of  returns,  total  gifts  by  type  of  property, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax. — Continued 

[Net  gift  classes  and  money  figures  in  thonsands  of  dollars] 


Exclusion  of  the  first  $4,000  of 
gifts  2  made  to  any  one  donee 

Total 
gifts 
after 
exclu- 
sions 

Deductions 

Net  gift  classes  i 

Total 

Chari- 
table, 
public, 

and 
similar 

gifts 

Gifts 
other 
than 
chari- 
table 

Total 

Charitable, 

public,  and 

similar 

gifts 
after  ex- 
clusions 3 

Specific 
exemp- 
tion 
claimed 
for  1942 
gifts  * 

Taxable  returns: 

Under  5    

10, 440 

5,212 

4,856 

2,552 

1,820 

1,232 

2,948 

1,192 

636 

200 

24 

576 
284 
348 
132 
100 
136 
308 
156 
136 
36 
8 

9,864 

4,928 

4,508 

2,420 

1,720 

1,096 

2,640 

1,036 

500 

164 

16 

22, 037 

15,  789 

20,  829 

13,  568 

12, 170 

9,  521 

27,  737 

22,  280 

19, 283 

5,659 

3,178 

1,706 

2,972 

1,768 

8,190 

18,  729 

10,  261 

11,183 

5, 423 

4,  121 

2,967 

6, 485 

3,384 

1,167 

101 

25 

25 

596 

1,887 

891 

1,991 

492 

439 

1,049 

1,895 

1,607 

351 

77 

25 

16,842 

5under]0 -. 

9,370 

10  under  20.- - 

9,192 

20  under  30 

4,931 

30  under  40      

3,681 

40  under  50 .. 

1,918 

50  under  100    - 

4,589 

100  under  200 

1,776 

200  under  400 

816 

400  under  600 

24 

600  under  800      -  .. 

800  under  1,000 

25 

1.000  under  1,500 

36 

28 

8 

596 

1,500  under  2,000 

2,000  under  2,500 

8 

8 

5,827 

5,827 

2,500  under  3,000        

3  000  under  3  500 

3,500  under  4,000 

4,000  under  4,500 

36 

12 

24 

4,419 

158 

158 

Total 

31,192 
66,  288 

2,260 
3,940 

28, 932 

61,348 

191, 104 
192,  639 

70, 451 
192,  639 

17,285 
22,  996 

53, 166 

Nontaxable  returns: 

No  net  srifts           .... 

169,  643 

Grand  total 

96, 480 

6,200 

90,  280 

383,  743 

263,091 

40,281 

222, 809 

Net  gifts 

Tax 

Net  gift  classes  < 

Aggregate 

Prior 
years  • 

1942 

Aggregate 

Prior 
years « 

1942 

Taxable  returns: 

Under  5    -  ..  .  . 

146, 957 

58, 396 

63,  583 

33, 164 

37, 187 

25, 887 

76,  504 

61,770 

46,  599 

27,  222 

5,511 

2,058 

5,413 

1,932 

2,413 

143,  650 

52, 868 

53, 937 

25,020 

29, 137 

19, 334 

55,  252 

42, 874 

28, 483 

21,664 

2,358 

378 

3,037 

165 

50 

3,308 
5,528 
9,646 
8,144 
8,049 
6,553 
21,253 
18, 896 
18,116 
5,558 
3,153 
1,680 
2,376 
1,  768 
2,363 

33,  243 

11,273 

13,644 

6,330 

8,853 

5,482 

18, 979 

16, 479 

12, 856 

11,283 

1, 395 

507 

1,711 

542 

717 

32, 926 
10,  722 
12,  537 
5,326 

7,755 

4,458 

15, 254 

12, 372 

8,386 

9,699 

538 

80 

852 

30 

5 

317 

5  under  10  - 

552 

10  under  20                          .  . 

1,107 

20  under  30            

1,003 

30  under  40      .    ...  

1.097 

40under50    .— 

1,024 

50  under  100 

3,725 

100  under  200 

4,107 

200  under  400        .- 

4,470 

400  under  600 

1,584 

600  under  800                        -  . 

858 

800  under  1,000      

428 

1,000  under  1,500 - 

860 

1,500  under  2,000  

512 

2,000  under  2,500 

711 

2  500  under  3  000 

3  000  under  3  500 

3  500  under  4  000 

4,000  under  4,500 

9,525 

5,264 

4,261 

4,296 

1,984 

2,312 

Total               

604, 122 
'  311,  li4 

483, 469 
'  311, 144 

120, 653 

147,  589 
M 19, 095 

122, 923 
'119,095 

24, 665 

Nontaxable  returns: 

Grand  total . 

915,266 

794,  613 

120, 653 

266,  684 

242. 019 

24,  665 

For  footnotes,  see  p.  309. 
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Table  2. — Gift  tax  returns  for  1942,  taxable  returns  by  total  gift  plus  tax  classes 
and  nontaxable  returns  by  total  gift  classes:  Number  of  returns,  total  gifts  before 
exclusions,  exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax 

[Total  gift  pins  tax  classes,  total  gift  classes,  and  money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 
returns 

Taxable  returns 

Total  gift  plus  tax  classes  ^ 

Num- 
ber of 
returns 

Total 
gifts 
before 
exclu- 
sions 

Exclusion  of  the  first  $4,000 
of  gifts  2  made  to  any  one 
donee 

Total 
gifts 
after 

exclu- 
sions 

Deduc- 
tions 

Total 

Charitable, 

public,  and 

simUar 

gifts 

Gifts 
other 
than 
chari- 
table 

Total 

Under  5 

1,392 

3,413 

4,310 

2,521 

1,845 

1,617 

1,312 

319 

120 

26 

12 

5 

7 

3 

2 

330 

558 

774 

435 

322 

472 

1,035 

294 

111 

24 

12 

5 

4 

1,0&3 

3,862 

10, 458 

10, 050 

10.  469 

20, 610 

65, 064 

35, 007 

25, 695 

9,932 

6,444 

3,427 

3,846 

624 

2,172 

4,980 

3,424 

2,848 

2,528 

9,128 

3,304 

1,188 

456 

160 

216 

92 

624 
2, 156 
4,808 
3,300 
2,700 
2,376 
8,640 
2,844 

928 

264 
60 

184 
12 

439 

1,690 

5,478 

6,626 

7,621 

18, 082 

65,936 

31, 703 

24,  507 

9,476 

6,284 

3,211 

3,754 

13 

6  under  10 

16 
172 
124 
148 
152 
488 
460 
260 
192 
100 
32 
80 

130 

10  under  20    .      -      . 

777 

20  under  30        

1,714 

30  under  40    

2,923 
13,263 
9,181 

40  under  50 -. 

50  under  100  

100  under  200 

7,963 

200  under  400  — 

3,374 
1,915 

400  under  600  

600  under  800        

I  815 

800  under  1,000        

792 

1,000  under  1,500 

1,011 

1,500  under  2,000 

2,000  under  2,500 

2 

3,717 

28 

24 

4 

3,689 

595 

2,500  under  3,000 

3,000  under  3,500- 



3,500  under  4,000-. 

4,000  under  4,500 

4,500  under  5,000 

5,000  under  6,000 

6,000  under  7,000  - 

1 

1 

4,455 

36 

12 

24 

4,419 

158 

7,000  under  8,000 

8,000  under  9,000 

1 

1 

8,198 

8 

8 

8,190 

5,827 

9,000  and  over               .  . 

Total- - 

16, 906 

4,380 

222,  296 

31, 192 

2,260 

28, 932 

191, 104 

70, 451 

Taxable  returns— Continued 

Deductions— Contd . 

Net  gifts 

Tax 

Total  gift  plus  tax  classes  ^ 

Charitable, 
public,  and 

similar 
gifts  after 
exclusions  3 

Specific 
exemp- 
tion 
claimed 
for  1942 
gifts  < 

Aggre- 
gate 

Prior 

years  ^ 

1942 

Aggre- 
gate 

Prior 
years  * 

1942 

Under  5. 

13 

120 

626 

1,489 

2,694 

13, 001 

27, 875 

5,556 

1,458 

191 

118 

30, 112 
48, 160 
74,  705 
43, 462 
33, 308 
31,449 
102,  531 
82,  234 
65, 312 
23,  226 
21,116 
21,  898 
9,069 

29, 686 
46, 601 
70, 004 
38, 550 
28,610 
26,  630 
75,  776 
58,  494 
44,180 
15,  664 
15,  647 
19,  479 
6,325 

426 

1,559 

4,701 

4,912 

4,698 

4,819 

26,  755 

23,  740 

21, 133 

7,561 

5,469 

2,419 

2,744 

6,531 
9,644 
14,  593 
8,914 
6,902 
7,001 
23, 050 
19,  972 
17,  677 
6,843 
6,696 
9,945 
2,972 

6,477 
9,464 
13, 981 
8,277 
6,282 
6,409 
19, 525 
15,  600 
12,837 
4.955 
5,044 
9,141 
2,219 

54 

5  under  10    ..    . . 

11 

151 

225 

229 

262 

1,307 

2,407 

1,916 

1,724 

697 

792 

985 

180 

10  under  20 

612 

20  under  30  

637 

30  under  40 

620 

40  under  50 

652 

50  under  100 

3,525 

100  under  200    

4,372 

200  under  400    .- 

4,840 

400  under  600    

1,888 

600  under  800 

1,653 

800  under  1,000 

803 

1,000  under  1,500 

25 

752 

1,500  under  2,000 

2,000  under  2,500. 

595 

5,604 

2,510 

3,094 

1,775 

722 

1,053 

2,500  under  3,000      

3,000  under  3,500    ..-     

3,500  under  4,000 

4,000  under  4,500      . 

4,.500  under  5,000 

5,000  under  6,000 

6,000  under  7,000.. 

158 

9,525 

5,264 

4,261 

4,296 

1,984 

2,312 

7,000  under  8,000 

8,000  under  9,000 

5,827 

2,413 

50 

2,363 

717 

5 

711 

9,000  and  over     

Total 

17, 285 

53, 166 

604, 122 

483, 469 

120, 653 

147, 589 

122, 923 

24, 665 

For  footnotes,  see  p.  309. 
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Table  2.- — Gift  tax  returns  for  1943,  taxable  returns  by  total  gift  plus  tax  classes 
and  nontaxable  returns  by  total  gift  classes:  Number  of  returns,  total  gifts  before 
exclusions,  exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax — 
Continued 

[Total  gift  plus  tax  classes,  total  gift  classes,  and  money  figures  in  thousands  of  dollars] 


Nontaxable  returns 

Total  gift  classes  • 

Number 
of  returns 

Total  gifts 
before  ex- 
clusions 

Exclusion  of  the  first  $4,000  of 
gifts  2  made  to  any  one  donee 

Total  gifts 
after  ex- 
clusions 

Total 

• 

Charitable, 

public,  and 

similar 

gifts 

Gifts  other 
than  chari- 
table 

Under  5           .  . 

1,062 

2,855 

3,536 

2,086 

1,523 

1,145 

277 

25 

9 

2 

3,609 
20, 153 

49,  970 

50,  222 
53, 146 
49,329 
16.  453 

3,085 
2,608 
1,048 

2,036 

10,764 

17, 480 

12, 444 

9,140 

8,044 

4,676 

312 

164 

68 

80 
684 
828 
508 
280 
196 
776 
208 
156 

64 

1,956 

10, 080 

16,  652 

11,936 

8,860 

7.848 

3,900 

104 

8 

4 

1,573 

6  under  10     

9,389 

10 under  20.-- -._ 

32,  490 

23  under  30  

37,  778 

30  under  40-   

44,006 

40  under  50     . 

41,  285 

60  under  100  - 

11.777 

100  under  200 

2,773 

200  under  400__ 

2,444 

400  under  600 

980 

600  under  800     ... 

800  under  1,000 

1,000  under  1,500 

3 
3 

3,092 
5,212 

120 
40 

120 
40 

2,972 

1,500  under  2,000 

5,172 

2,000  and  over 

Total 

12,  526 

257,  927 

65,  288 

3,940 

61, 348 

192, 639 

Nontaxable  returns— Continued 

Deductions 

Net  gifts 
for  prior 

years  ' ' 

Total  gift  classes » 

Total 

Charitable, 
public,  and 

similar 
gifts  after 
exclusions  3 

Specific  ex- 
emption 
claimed  for 
1942  gifts  * 

Tax  for 

prior 
years « ' 

Under  5- 

1,573 

9,389 

32,  490 

37,  779 

44,006 

41,  285 

11,777 

2,773 

2,444 

980 

44 

487 

1,236 

1,403 

938 

912 

3,735 

2,728 

2,425 

944 

1,529 

8,902 

31,  253 

36,  375 

43,  068 

40,  373 

8,042 

46 

18 

36 

3,335 

22, 807 
45,  .545 
21,068 
17,  221 
16, 174 
44,  780 
4,210 
9,364 

581 

5  under  10... 

4,741 

10  under  20  . 

10, 898 

20  under  30 

5,262 

30  under  40 

4,619 

40  under  50 

4,221 

50  under  100 

1.5,156 

100  under  200  ...      .  .           

828 

200  under  400 

3,518 

400  under  600 

600  under  800 

800  under  1,000 

1,000  under  1,500. 

2,972 
5,172 

2,972 
5,172 

103,  902 
22, 737 

58,  792 

1,500  under  2,000 

10, 480 

2,000  and  over    .                 

Total 

192,  639 

22, 996 

169,  643 

311, 144 

119, 095 

For  footnotes,  see  p.  309. 
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Table  3. — Gift  tax  returns  for  191^2,  gifts  by  type  of  property  transferred:   Total 
value,  value  of  gifts  transferred  in  trust,  and  value  of  gifts  otherwise  transferred 

[Thousands  of  dollars] 


Value  of  property  transferred 

Type  of  propert J' 

Total 

In  trust 

Other  than 
in  trust 

Real  estate - - - 

66, 000 
240,  610 
86,  619 
10,  389 
76,605 

7,919 
71,479 
14,  943 

1,934 
12,647 

58, 081 

Stocks  and  bonds 

169, 132 

Cash 

71,  676 

Insurance .. 

8,455 

Miscellaneous 

63,  957 

Total - 

480,  223 

108,  923 

371,  300 

Table  4. — Gift  tax  returns  for  1942,  of  identical  donors,^"  by  taxable  status  for  cur- 
rent  year  and  for  prior  years:  Number  of  returns,  total  gifts  after  exclusions, 
deductions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number 

of  returns 

for  1942 

Total  gifts 
after  exclu- 
sions, 1942 

Deductions 

Taxable  status 

Charitable, 
public,  and 
similar  gifts 
after  exclu- 
sions 

Specific 
exemption 
claimed  for 
1942  gifts « 

Taxable  for  both  1942  and  prior  years _. 

2,419 

815 

81 

2,749 

95,265 

27,  927 

1,201 

25, 456 

16,  325 

269 

36 

1,211 

1,918 

Taxable  for  1942  and  nontaxable  for  prior  years 

10, 660 

Nontaxable  for  1942  and  taxable  for  prior  years 

1,165 

Nontaxable  for  both  1942  and  prior  vears  . 

24,245 

Total 

6,064 

149,  849 

17,  842 

37, 988 

Net  gifts 

Tax 

Taxable  status 

Aggregate 

Prior 

years » 

1942 

Aggregate 

Prior 
years  • 

1942 

Taxable  for  both  1942  and  prior 
years 

Taxable  for  1942  and  nontaxable 
for  prior  years 

560,  491 
16, 997 
2,151 

483, 469 

77, 023 
16, 997 

142, 412 

1,970 

231 

122, 923 

19,  489 
1,970 

Nontaxable  for  1942  and  taxable 
for  prior  vears 

2,151 

231 

Nontaxable  for  l>oth  1942  and 
prior  years..  — .' 

Total 

579,640 

485, 620 

94, 020 

144, 613 

123, 154 

21,458 

For  footnotes,  see  p.  309. 
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Table  5. — Taxable  gift  tax  returns  for  1942,  of  identical  donors  '"  who  filed  taxable 
returns  for  prior  years,  by  net  gift  classes  and  by  net  gift  for  prior  years  classes: 
Number  of  returns 

[Net  gift  classes  and  net  gifts  for  prior  year  classes  in  thousands  of  dollars] 


Net  gift  for  prior  year  classes  " 

Net  gift  classes  ' 

Total 

Under 
5 

5  under 
10 

10  under 
20 

20  under 
30 

30  under 
40 

40  under 
50 

50  under 
100 

Under  5  

963 
4?1 
363 
158 

in 

85 

162 

89 

45 

11 

5 

1 

2 

1 

1 

124 
40 
36 
11 
12 
7 

14 
6 
1 

68 

39 

30 

17 

7 

7 

16 

6 

1 

105 
60 
49 
20 
11 
9 
17 
6 
1 

99 
42 
20 
7 
3 
5 
10 
3 
3 
1 

76 
25 
26 
7 
5 
4 
8 
2 
1 

60 
31 
12 
10 
7 
7 

10 
5 
1 
1 

168 

6  under  10 

66 

10  under  20 _ 

73 

20  under  30        .'            

26 

30  under  40      

20 

40  under  50    

17 

60  under  100 

24 

100  under  200 

11 

200  under  400 

3 

400  under  600                      

2 

600  under  800 

2 

800  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2.500 

1 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

1 

4,500  and  over          

Total 

2,419 

250 

191 

278 

193 

154 

145 

412 

Net  gift  for  prior  years  classes  "—Continued 

Net  gift  classes ' 

100 

under 

200 

200 

under 

400 

400 

under 

600 

600 

under 

800 

800 
under 
1,000 

1,000 
under 
1,500 

1,500 
under 
2,000 

2,000 
under 

2,500 

2,500 
and 
over 

Under  5.-   

115 
62 
57 
25 
17 

8 
13 
16 
11 

1 

71 

23 

34 

23 

11 

6 

16 

9 

9 

1 

26 
16 
13 
5 

'I 
10 

7 
4 
2 

1 

15 
3 
6 
2 

1 
3 
7 
6 
1 

10 
6 

1 

.. 

5 
3 

2 

11 

6 
1 
4 
4 
1 
4 
5 
3 
1 
1 

4 

i' 

5 
1 
2 

6 

5  under  10 

1 

10  under  20       

2 

20  under  30 

1 

30  under  40 

" 2 

2 
1 

1 

1 

1 

2 

40  under  50 

50  under  100 

5 

100  under  200 

4 

200  under  400     

4 

400  under  600 

1 

1 

600  under  800 

1 

800  under  1,000 

1 

1,000  under  1,500 

1 

1 

1,500  under  2,000 

1 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500 

3,5CC  under  4,000 

4,000  under  4,500 

1 

4,500  and  over 

Total 

326 

204 

99 

46 

30 

41 

11 

12 

27 

For  footnotes,  see  p.  309. 
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Table  6. — Gift  fax  returns,  1932-42:  Number  of  returns  by  taxable  status,  total  gifts 
before  exclusions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Calendar  year  in  which  gifts  were 
made 

Number  of  returns 

Total  gifts 
before  ex- 
clusions 

Net  gifts 

Total 

Taxable 

Nontax- 
able 

Tax 

1932  (June  7-Dec.  31) 

1,747 
3,683 
9,270 
22,  563 
13,420 
13,  695 
11, 042 
12,  226 
15,  623 
25,  788 
16,906 

245 
878 
2,528 
8,718 
3,770 
4,128 
3,515 
3,929 
4,930 
8,940 
4,380 

1,502 
2,805 
6,742 
13,  845 
9,650 
9,567 
7,527 
8,297 
10,  693 
16, 848 
12,  526 

81, 389 
241,  008 
888,  753 

2,130,514 
482,  783 
568, 109 
399,  773 
371.  604 
570, 042 

1, 081, 482 
480, 223 

17, 879. 
101,  793 
537,  083 
1, 196.  001 
134. 979 
180, 939 
138,  801 
131,  577 
225. 972 
484,  319 
120,  653 

1  111 

1933            

8  943 

1934 

68, 383 

162,  798 

15, 664 

22  758 

1935 

1936 

1937 

1938 

17, 839 
18,  701 
34,  445 
69, 819 
24,665 

1939... 

1940 

1941 

1942 

Footnotes  for  gift  tax  tables  1-6,  pp.  303-309. 


1  Net  gift  classes  are  based  on  the  current  year 
net  gifts. 

2  Exclusion  of  $4,000  is  not  allowed  in  the  case  of 
gifts  hi  trust  or  of  future  interest  in  property. 

3  The  exclusions  for  charitable,  public,  and  similar 
gifts  are  tabulated  under  "Exclusion  of  the  first 
$4,000  of  gifts  made  to  any  one  donee." 

*  Specific  exemption  of  $40,000  is  allowed  each 
resident  or  citizen  donor.  At  the  option  of  the  donor, 
the  exemption  may  be  taken  in  a  single  year  or 
be  spread  over  a  period  of  years. 

« The  amount  of  net  gifts  for  prior  years  is  tabu- 
lated from  schedule  C,  1942  return,  Form  709.  Net 
gifts  for  prior  years  (subsequent  to  June  6,  1932) 
reported  m  schedule  C  may  exceed  net  gifts  actually 
reported  in  prior  years,  for  the  reason  that  when  a 
specific  exemption  of  more  than  $40,000  has  been 
taken  for  years  prior  to  1936  (when  $50,000  exemption 
was  allowed),  the  net  gifts  for  prior  years  reported 
in  this  schedule  is  increased  by  the  amount  taken 
in  excess  of  $40,000. 

6  The  amount  of  tax  for  prior  years  is  tabulated 
irom  item  5,  schedule  for  computation  of  tax,  page  1, 
1942  return,  Form  709.    The  tax  on  net  gifts  for 


prior  years  (subsequent  to  June  6,  1932)  may  not 
be  the  actual  tax  liability  reported  for  those  years 
because  it  is  a  tax  computed  at  current  rates,  on  the 
cumulated  net  gifts  for  prior  years  as  described  in  note  5. 

'  The  amounts  of  prior  year  net  gifts  and  tax  com- 
puted as  indicated  in  notes  5  and  6  are  probably 
understated,  since  sufficient  information  for  their 
computation  is  not  always  shown  on  the  nontaxable 
returns  for  the  current  year. 

8  Total  gift  plus  tax  classes  are  based  on  current 
year  total  gifts  (before  exclusions)  plus  the  current 
year  tax. 

»  Total  gift  classes  are  based  on  current  year  total 
gifts  before  exclusions. 

ID  Identical  donors  are  individuals  who  reported 
for  both  1942  and  prior  years  (subsequent  to  June  6, 
1932)  gifts  other  than  charitable,  public,  and  similar 
gifts. 

"  Net  gift  for  prior  year  classes  are  based  on  net 
gifts  for  prior  years  (subsequent  to  June  6,  1932)  as 
adjusted  in  schedule  C,  1942  return,  Form  709,  to 
include  the  amount  in  excess  of  $40,000  specific 
exemption  taken  prior  to  1936  (see  note  5) . 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


INCOME  TAX  RETURNS  OF  INDIVIDUALS 
AND  FIDUCIARIES 

Requirements  for  filing,  personal  exemption,  credit  for  depend- 
ents, and  normal  tax  rates,  1913-42. 

Surtax  rates  and  total  surtax,  1913-42. 

Optional  tax  (individuals  only),  1941-42. 

Provisions  pertaining  to  capital  gains  and  losses,  excess-profits 
tax,  taxes  paid  to  foreign  countries,  and  earned  income 
credit,  1917-42. 

ESTATE   TAX  RETURNS 

E.  Requirements  for  filing,  exemption,  credits,  tax  rates,  and  total 

estate  tax,  1916-43. 

GIFT  TAX  RETURNS 

F.  Requirements  for  filing,  exclusions,  deductions,  tax  rates,  and 

total  gift  tax,  1924-42. 
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A. — Income   tax  returns   of  individuals   and  fiduciaries:   Requirements  for  filing, 

tax  laws,  for  the  income 


Federal  tax  law  ' 
(Date  of  enactment) 


Act  of: 

Oct.  3, 1913  (Income  tax) 

Revenue  Act  of: 

lOlfi  (Sept.  8,  1916) 

1916  as  amended  and 

1917  (Oct.  3,  1917).. 

1918  (Feb.  24,  1919) 

1921  (Nov.  23,  1921) 

1924  (June  2,  1924) 

1926(Feb.  26,  1926). 


1928  (May  29, 1928). 


1932  (June  6, 1932) 

f        19.34  (May  10,  1934). 

\        1936  (June  22,  1936) 

f        1938  (May  28,  1938) 

^Internal  Revenue  Code  (Feb.  10 
I    1939)  .21 
Revenue  Acts  amending  Code: " 

1940  (June  25,  1940) 

1941  (Sept.  20,  1941) 

1942  (Oct.  21,  1942) 


Income  year ' 


Mar.  1,1913  through 
Dec.  31, 1915. 


1916 

}l917 

J1918 

ll919,  1920. 


1921,  1922,  1923. 


1924. 


1925,  1926,  1927. 
1928 


'  1929. 


U930,  1931. 

1932,  1933. 

1934,  1935. 
1936,  1937. 

1938_ 

1939 


1940. 
1941. 
1942- 


Citizens  and  residents  of  the 
United  States 


Requirements  for  filing  returns  * 


Married  and  living 
with  husband  or 
wife » 


Net  in- 
come ' 


$3,000 

3,000 
2,000 
2,000 

2,000 

2,000 

2,500 

3,500 


1   3, 500 


2,500 
2,500 
2,500 


(23) 
(23) 
(23) 


Gross  in- 
come s 
regardless 
of  amount 
of  net 
income 


$5, 000 


5,000 


5.000 


5,000 
5,000 
5,000 


2,000 
1,500 
1,200 


Single;  married  and 
not  living  with 
husband  or  wife; 
fiduciaries  *  (e) 


Net  in- 
come ' 


$3,000 

3,000 
1,000 
1,000 

1,000 

1,000 

1,000 

1,500 


1,000 
1,000 
1,000 


(23) 
(23) 
(23) 


Gross  iU' 

come  8 

regardless 

of  amoimt 

of  net 

income 


$5, 000 


5,000 


5,000 
5,000 
5,000 


800 
750 
600 


1  There  are  several  statutes  which,  while  they  do 
not  pertain  to  the  items  set  forth  in  this  table,  do 
contain  provisions  pertaining  to  related  items. 
References  to  such  statutes  are  made  in  footnotes  to 
this  table  as  follows:  Note  7(e),  par.  6,  and  note  7(d), 
par.  5,  refer  to  provisions  of  the  National  Industrial 
Recovery  Act;  notes  4(f),  7(f),  par.  8,  and  note  9 
refer  to  provisions  of  the  Revenue  Act  of  1937;  the 
last  two  paragraphs  of  note  8  refer  to  the  Public 
Salary  Tax  Act  and  the  Revenue  Act  of  1939,  re- 
spectively. 

2  For  1917  and  earlier,  the  income  year  to  which  the 
tax  law  applies  is  the  calendar  year;  for  1918  through 
1932,  the  calendar  year  and  fiscal  years  ending  there- 
in; for  1933,  the  calendar  year  and  fiscal  years  begin- 
ning or  ending  therein;  and  for  1934  and  later,  the  cal- 
endar year  and  fiscal  years  beginning  therein.    For 


Footnotes 

(References  to  notes  are  to 

proration  of  tax  in  case  of  rate  change  during  a  fiscal 
year,  see  note  12,  p.  316. 

3  In  general,  nonresident  aliens  are  required  to 
file  income  tax  returns  for  all  taxable  income  from 
sources  within  the  United  States  regardless  of 
amount,  unless  total  tax  has  been  paid  at  source. 

*{a)  For  1913  through  1917,  individuals  were  re- 
quired to  file  returns  on  .1  calendar  year  basis:  for  1918 
and  subsequent  years,  returns  are  permitted  for  a 
fiscal  year  other  than  that,  ending  December  31. 

(6)  For  1913  through  1915,  a  citizen  or  resident  of  the 
United  States,  whose  net  income  was  less  than 
$20,000  and  for  whom  a  full  return  was  made  by  with- 
holding agent,  was  not  required  to  file  a  return. 

(f)  For  1921  and  subsequent  years,  citizens  deriving 
a  large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States  are  required 
to  file  returns  for  all  income  derived  from  sources 
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personal  exemption,  credit  for  dependents,  and  normal  tax  rates  under  the  Federal 
years  1913  through  1942 


Citizens  and  residents  of  the  United  States— Continued 


Nonresident  aliens ' 


Personal  exemption  s 


Married 

and 

living 

with 

husband 

or  wife; 

head  of 

family 


13  $4, 000 

4,000 
2,000 

2,000 

2,000 

'»  2,  500 

2,500 
3,500 


2,500 
2,500 


2,000 
1,500 
1,200 


Single; 
married 
and  not 
living 
with 
husband 
or  wife; 
not  head 
of  family; 
fiduci- 
aries « 


"  $3, 000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 


1,500 

1,000 
1,000 

1,000 


800 
750 
500 


Credit 

for 
each 

de- 
pend- 
ent 10 


$200 
200 
200 
400 

400 
400 


400 
400 


400 
400 
350 


Normal  tax  computation 


Personal  exemption 


Net  income  subject  to 
normal  tax  i'— 
portion  taxed  at  each 
rate 


AIL 


All 

/First  $2,000 

lAmount  over  $2,000. 

/First  $4,000 

\Amount  over  $4,000. 

/First  $4,000 

lAmount  over  $4,000. 

/First  $4,000 

lAmount  over  $4,000. 

First  $4,000 

Second  $4,000 

Amount  over  $8,000. 

First  $4,000 

Second  $4,000 

Amount  over  $8,000, 

First  $4,000 

Second  $4,000 

Amount  over  $8,000. 

First  $4,000 

Second  $4,000 

Amount  over  $8,000, 

First  $4,000 

Second  $4,000 

^Amount  over  $8,000. 

/First  $4,000 

\Amount  over  $4,000, 

All 


All, 


All. 

All, 
All, 


Rate 
(per- 
cent)'2 


Married 

and 

living 

with 

husband 

or  wife; 

head  of 

family 


2 
2 
4 
6 
12 
4 
8 

16  4 
16  8 

2 

4 

6 

VA 

3 

5 

l'/6 

3 

5 

19  2 
19  4 

3 
5 
4 


24  4 

4 
6 


$4, 000 


1,000 
1,000 

1,500 

1,500 

1,500 

1,500 

1,000 

1,000 
2«  1, 000 

2«  1, 000 


20  800 

20  750 
20  500 


Single; 
married 
and  not 
living 
with 
husband 
or  wife; 
not  head 
of  family 


$3, 000 


(H) 

1,000 
1,000 

1,500 

1,500 

1,500 

1,500 

1,000 

1,000 
20  1, 000 

20  1, 000 


20  800 
20  750 
20  500 


Credit 
for 
each 
de- 
pend- 
ent 


(H) 
(14) 

(") 
(") 

(") 

(") 

CO 

(") 

CO 
CO 

(20) 
(20) 


(20) 
(20) 
(20) 


Nor- 
mal 
tax 
rate 
(per- 
cent) 


18  8 
18  6 

18  5 

18  5 
18  4 
18  5 


18  4 
20  10 


20  10 


20  15 

20  27^ 
20  30 


9 

}■« 

11 


for  tqi>le  A 

the  footnotes  of  this  synopsis) 

within  the  United  States,  or  from  sources  within  or 
without  the  United  States  received  within  the 
United  States,  regardless  of  amount. 

(d)  For  1925  through  1942,  American  citizens  who 
are  nonresidents  of  the  United  States  for  more  than 
six  months  of  the  year  are  not  required  to  report 
earned  income  from  sources  without  the  United 
States,  and  are  not  required  to  file  returns  unless 
their  gross  income  or  net  income,  exclusive  of  earned 
income  from  sources  without  the  United  States, 
equals  or  exceeds  the  amount  indicated  in  this  table 
under  "Requirements  for  filing  returns."  For  1932 
and  subsequent  years,  (1)  the  exclusion  from  gross 
income  of  earned  income  from  sources  without  the 
United  States  does  not  apply  to  amounts  paid  by 
the  United  States  or  any  agency  thereof  and  (2)  the 
compensation  of  resident  alien  employees  of  foreign 
governments  is  excluded  from  gross  income  under 


certain  conditions.  See  section  116  (h),  Revenue  Act 
of  1936,  which  subsection  (h)  was  added  to  section 
116,  Revenue  Act  of  1934,  by  Public,  No.  374,  Sev- 
enty-fourth Congress,  and  which  is  retroactive, 
subject  to  the  statutory  period  of  limitation. 

(e)  For  1936  and  prior  years,  income  from  an  estate 
or  trust  taxable  to  the  fldicuary  is  required  to  be 
reported  on  the  individual  income  tax  return.  Form 
1040,  while  income  from  an  estate  or  trust  not  taxable 
to  the  fiduciary  is  required  to  be  reported  on  the 
fiduciary  return  of  income.  Form  1041,  the  require- 
ments for  filing  being  the  same  as  for  a  single  person, 
except  that  a  return  is  required  for  every  estate  or 
trust  of  which  any  beneficiary  is  a  nonresident  alien. 
Beginning  with  1937,  all  income  from  an  estate  or 
trust  is  required  to  be  reported  on  the  fiduciary  in- 
come tax  return.  Form  1041,  the  requirements  for 
filing  being  the  same  as  in  prior  years  except  that  for 
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1938  and  subsequent  years,  returns  are  required  for 
every  trust  having  a  net  income  of  $100  or  more. 

«  The  personal  exemption  for  1913  through  1923  is 
determined  by  the  status  of  the  taxpayer  on  the  last 
day  of  the  taxable  year;  for  1924  and  subsequent 
years,  if  the  taxpayer's  status  changes  during  the 
taxable  year,  the  exemption  is  apportioned  according 
to  the  number  of  months  during  which  the  taxpayer 
occupied  each  status.  The  marital  status  of  indi- 
viduals filing  Form  1040A  is  determined  as  of  the 
last  day  of  the  taxable  year  for  1941:  as  of  July  1,  for 
1942. 

For  1921  and  subsequent  years,  citizens  deriving 
a  large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States  are  allowed 
the  same  exemption  as  nonresident  aliens. 

'Husband  and  wife  each  file  a  return  unlesscom- 
bined  income  is  included  in  joint  return. 

'  Net  income  means  the  excess  of  gross  income  (see 
note  8)  over  deductions  as  defined  in  the  various  reve- 
nue acts.  Net  income  of  fiduciary  income  tax  re- 
turns. 1937  and  subsequent  years,  rr^eans  net  income 
taxable  to  the  fiduciary.  The  variations  in  certain 
deductions  allowable  in  computing  net  income, 
follow: 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  Apr.  6,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  the  war  is  included 
to  a  reasonable  amount  in  business  deductions,  for 
any  taxable  year  ending  before  March  3, 1924.  Amor- 
tization of  the  cost  of  emergency  facilities,  completed 
or  acquired  after  December  31,  1939,  and  before  Janu- 
ary 1, 1943,  and  necessary  for  national  defense,  mav  be 
written  off,  subject  to  certain  qualifications  and  limi- 
tations, over  a  60-month  period  instead  of  through  the 
ordinary  depreciation  and  obsolescence  deduction 
based  on  estimated  useful  life.  (The  amount  of  the 
amortization  deduction  is  not  shown  in  this  report, 
being  included  in  the  amount  deducted  in  arriving 
at  net  profit  or  loss  from  business.)  If,  prior  to  the 
exi)iration  of  the  60-nionth  period,  the  emergency  is 
officially  ended  or  the  facility  ceases  to  be  needed, 
the  taxpayer  may  elect  to  terminate  the  amortiza- 
tion period  and  recompute  the  amortization  deduc- 
tion for  each  year  involved,  on  the  basis  of  the  actual 
number  of  months  in  the  period. 

(6)  Contributions  or  gifts  actually  made  by  indi- 
viduals within  the  year  to  corporations,  associations, 
or  societies,  organized  and  operated  exclusively  for 
religious,  charitable,  scientific,  or  educationalDur- 
poses,  to  an  amount  not  in  excess  of  15  percent  of  the 
taxable  net  income  computed  without  the  benefit  of 
the  deduction  for  such  contributions  (and,  for  1942. 
also  without  benefit  of  the  deduction  for  extraor- 
dinary medical  expenses),  are,  in  general,  deduc- 
tible for  1917  and  subsequent  years.  For  1938 
and  thereafter,  such  contributions  are  deductible 
onlyifpaiil  during  the  taxable  year;  for  1938  and  1939, 
only  if  paid  to  or  for  (he  use  of  domestic  organiza- 
tions; and  for  1<J4()  through  1942,  only  if  paid  to  or  for 
the  use  of  organizations  created  in  or  under  tlie  laws 
of  the  United  States  or  any  possession  thereof. 

Section  214  of  the  Revenue  Act  of  1924  introduces 
the  provision  that,  if  in  the  taxable  year  and  in  each 
of  the  10  preceding  taxable  years,  the  amount  of 
charitable  contributions  (plus,  for  1928  and  there- 
after, the  amount  of  income  taxes  paid  during  such 
year  in  respect  of  preceding  taxable  years),  exceeded 
90  percent  of  the  taxpayer's  net  income  for  each  such 
year,  the  full  amount  of  such  contributions  or  gifts 
is  deductible. 

(c)  Lo,sses:  For  1913  and  subsequent  years,  losses 
actually  sustained  during  the  taxable  vear,  incurred 
in  trade  or  business  or  arising  from  flre,  storm,  or 
shipwreck  (also  other  casualty  or  theft,  1916  and 
thereafter),  and  not  compensated  by  insurance  or 
otherwise,  are  deductible. 


For  1916  and  1917,  losses  sustained  during  the 
taxable  year  in  transactions  entered  into  for  profit 
but  not  connected  with  trade  or  business,  were  de- 
ductible only  to  the  extent  of  the  aggregate  income 
from  such  sources;  for  1918  and  subsequent  years, 
such  losses  are,  in  general,  deductible.  Certain 
variations  and  exceptions  are  outlined  in  the  follow- 
ing paragraphs. 

Beginning  1919,  losses  sustained  by  virtue  of  securi- 
ties becoming  worthless  during  the  taxable  year  are 
deductible.  For  treatment  of  losses  due  to  .securities, 
which  are  capital  assets,  becoming  worthless,  for 
1938  and  thereafter,  see  table  D,  pages  324-325. 

For  1921  and  thereafter,  losses  resulting  from  the 
sale  of  securities  after  November  23,  1921,  are  not 
deductible  when  substantially  identical  securities 
are  acquired  or  reacquired  within  30  days  before  or 
after  such  transaction. 

For  1924  and  subsequent  years,  loss  on  the  sale  or 
exchange  of  capital  assets  is  deductible  as  shown  in 
table  D,  pages  324-325.  For  method  of  treating  such 
loss  in  arriving  at  the  net  income  as  tabulated,  see 
pages  81-85. 

For  1932  and  1933,  Io<^.ses  from  sales  or  exchanges 
of  stocks  or  bonds,  other  than  capital  assets,  and  other 
than  bonds  issued  by  a  government  or  political  sub- 
division thereof,  are  allowed  only  to  the  extent  of  the 
gain  from  such  sales  or  exchanges,  except  that  per- 
sons dealing  in  securities  or  engaged  in  the  hanking 
business  were  allowed  to  deduct  the  full  amount  of 
such  los,ses.  The  Revenue  Act  of  1932  allowed  the 
excess  of  such  lo;  ses  to  be  carried  forward  and  applied 
against  such  gains  for  the  next  succeeding  year,  but 
this  carry-over  was  nullified  by  section  218(6),  Na- 
tional Industrial  Recovery  Act;  section  218('f)  of 
this  Act  also  provided  that  no  part  of  any  loss  dis- 
allowed to  a  partnership  should  be  allowed  as  a 
deduction  to  a  member  of  such  partnership  in  com- 
puting-net inco  ne  for  1933. 

For  1934  and  subsequent  years,  losses  from  wager- 
ing transactions  are  allowable,  but  only  to  the  extent 
of  the  gains  from  such  transactions;  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges  of 
property,  directly  or  indirectly,  between  members  of 
a  family  or,  except  in  case  of  distributions  in  liquida- 
tion, between  an  individual  and  a  corporation  'in 
which  such  individual  owns,  directly  or  indirectly, 
more  than  50  percent  in  value  of  the  outstanding 
stock  of  the  corporation. 

For  1937  and  subsequent  years,  losses  are  not  de- 
ductible when  resulting  from  sales  or  exchanges  of 
property  between  (1)  a  grantor  and  a  fiduciary  of  anv 
trust,  (2)  a  fiduciary  of  a  trust  and  a  fiduciary  of 
another  trust,  if  the  same  person  is  a  grantor  with 
respect  to  each  trust,  and  (3)  a  fiduciary  of  a  trust  and 
a  beneficiary  of  such  trust. 

For  1942  and  thereafter,  losses  from  involuntary 
conversion  of  property  are  deductible  in  cases  of  busi- 
ness property  or  property  the  acquisition  eg  which 
was  a  transaction  entered  into  for  profit.  (The  gain 
from  the  involuntary  conversion  of  such  property  is 
not  recognized  unless  the  property  is  considered  as  a 
capital  asset.    See  note  6,  table  D,  page  327.) 

The  Revenue  Act  of  1942,  in  amending  the 
Code,  adds  section  127  which  provides  for  the  allow- 
ance of  castialty  loss  for  property  destroyed  or  seized 
in  the  course  of  military  or  naval  oi)erations  during 
the  war,  and  for  jiropcrty  located  in  enemy  countries 
or  in  areas  which  come  under  the  control  of  the 
enemy. 

(d)  The  provisions  pertaining  to  net  loss  for  prior 
year  (excess  of  deductions  over  gross  income  with 
certain  adjustments  and  limitations)  are  summarized 
in  the  following  paragraphs: 

A  net  loss  for  any  taxable  year  beginning  after 
October  31,  1918,  and  ending  prior  to  January  1, 
1920,  may  be  deducted  from  the  net  income  of  thfr 
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prec€dhig  year,  a  redetermination  of  taxes  for  the 
preceding  year  being  made.  When  the  net  loss 
exceeds  the  net  income  for  tiie  preceding  year,  the 
amount  of  such  excess  is  to  be  deducted  from  the  net 
income  of  the  succeeding  taxable  year. 

There  is  no  provision  for  deduction  of  net  loss 
incurred  in  1920.  ^ 

A  net  loss  sustained  in  any  year,  1921  through  1929- 
may  be  gl^ducted  from  the  net  income  of  the  succeed" 
ing  taxable  year,  and  if  such  loss  exceeds  the  net  in' 
come  of  the  first  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  second  succeeding 
year.  A  net  loss  for  1930  may  be  carried  forward 
and  deducted  from  the  net  income  of  the  first  suc- 
ceeding year  only.  (The  prior  year  loss  is  not  de- 
ducted from  net  income  as  tabulated  in  Statistics 
of  Income.) 

There  is  no  provision  for  deduction  of  a  net  lo!5s 
incurred  in  1931  through  1938.  (The  Revenue  Act 
of  1932  provides  for  a  net  loss  carry-over  to  the  first 
succeeding  year  only,  but  this  provision  was  never 
in  effect,  being  nullified  by  section  218  (a),  National 
Industrial  Recovery  Act.) 

The  Internal  Revenue  Code,  as  amended  by  sec- 
tion 211  of  the  Revenue  Act  of  1939,  provides  that 
individuals  engaged  in  trade  or  business,  incurring  a 
net  operating  loss  in  any  taxable  year  beginning  on 
or  after  January  1 ,  1939,  may  carry  such  loss  forward 
and  apply  it  with  certain  adjustments  and  limita- 
tions, as"  a  deduction  against  the  net  income  of 
the  first  succeeding  year.  The  excess  loss,  if  any, 
that  is  not  absorbed  by  the  net  income  of  the  first 
succeeding  year,  may  be  carried  forward  and  de- 
ducted from  the  net  income  of  the  second  succeeding 
year.  The  1942  law  provides  that  the  "net  oper- 
ating loss"  may  be  carried  back  to  the  two  preceding 
taxable  years  ("but  not  to  any  taxable  year  beginning 
before  Jan.  1,  1941)  and  be  included  in  computing  the 
net  operating  loss  deduction  for  such  preceding  tax- 
able year.  The  net  operating  loss  for  any  taxable 
year  which  is  not  used  as  a  carry-back  may  be  carried 
forward  to  the  two  succeeding  taxable  years.  See  sec. 
153,  Revenue  Act  of  1942,  amendatory  of  sec.  122  (b) 
of  the  Code.  (In  Statistics  of  Income  the  amount  of 
"net  operating  loss"  reported  for  1940  and  thereafter 
is  only  the  amount  carried  forward  and  is  included  in 
the  figure  shown  for ' 'Other  deductions.") 

(e)  For  1942  and  thereafter,  section  23(v)  of  the 
Code  provides  the  deduction  for  amortizable  bond 
premium  against  interest  income  and  section  23(x) 
introduces  the  allowance  of  medical,  dental,  etc. 
expenses  paid  during  the  taxable  year  and  not  com- 
pensated for  by  insurance  or  otherwise,  to  the  extent 
that  such  expenses  exceed  5  percent  of  net  income 
computed  without  regard  to  these  expenses,  and  with 
the  further  limitation  that  the  deduction  for  medical 
etc.  expenses  cannot  exceed,  in  the  case  of  the  head 
of  a  family  or  persons  filing  a  joint  return,  $2,500; 
and  in  the  case  of  all  other  individuals,  $1,250.  Sub- 
sections (v)  and  (x)  were  added  to  section  23  of  the 
Code  by  the  Revenue  Act  of  1942. 

8  Gross  income,  in  general,  includes  all  gains  or 
profits  and  income  derived  from  any  source  what- 
ever except  such  as  is  specifically  exempted  from 
income  tax. 

The  following  items,  under  certain  conditions,  are 
among  the  exclusions  from  gross  income: 
1913  and  thereafter— 

Proceeds  of  life  insurance  policies  paid  upon 

the  death  of  the  insured. 
Wholly  tax-free  interest. 
The  ralue  of  property  acquired  by  gift,  bequest 

devise,  or  descent. 
Amounts  received  as  return  of  premiums  paid 

under  life  insurance,  endowment,  or  annuity 

contracts. 


1913  through  19.38— 

Compensation  of  all  officers  and  employees  of  a 
State  or  political  subdivision  thereof,  including 
jjublic  school  teachers,  if  7iot  paid  by  the 
United  States.  (For  1939  and  thereafter,  see 
next  to  last  paragraph  of  this  note.) 
1918  and  thereafter — 

Compensation  for  injuries  or  sickness. 

So  much  of  the  amoimt  received  during  World 
War  I  by  a  person  in  the  military  or  naval 
forces  of  the  United  States  as  salary  or  com- 
pensation in  any  form  from  the  United  States, 
for  active  service  in  such  forces,  as  did  not 
exceed  $3,5C0. 

1921  and  thereafter— 

Amounts  received  as  compensation,  family  allot- 
ments and  allowances,  or  as  pensions  from  the 
United  States  for  service  of  beneficiary  or  an- 
other in  military  or  naval  forces  of  the  United 
States  in  time  of  war. 

Rental  value  of  a  dwelling  house  furnished  to  a 
minister  of  the  gospel. 

Receipts  of  shipowners'  mutual  protection  and 
indemnity  associations. 

1922  through  1931- 

So  much  of  the  amount  received  as  dividend  or 
interest  from  domestic  building  and  loan  asso- 
ciations, operated  exclusively  for  purpose  of 
making  loans  to  members,  as  does  not  exceed 
$300. 
1925  through  1942— 
Earned  income  from  sources  without  the  United 
States. 
1928  through  1938— 
Salaries  of  teachers  in  Alaska  and  Hawaii,  if  not 
paid  by  the  United  States. 
1932  and  thereafter— 
Compensation  of  employees  of  foreign  govern- 
ments. 
1938  and  thereafter— 

Income  exempt  under  treaty, 
1940  and  thereafter — 
Compensation  of  employees  of  the  Common- 
wealth of  the  PhUippines. 
1942— 
Disability  pay  for  sickness  or  injury  resulting 
from  active  service  in  the  armed  forces  of  any 
country. 
Salary  of  personnel  below  the  grade  of  commis- 
sioned officer  in  the  military  or  naval  forces,  for 
active  service  during  the  present  war,  to  the 
extent  of  $250  if  single  and  not  the  head  of  a 
family,  or  $300  if  married  or  the  head  of  a 
family. 

The  two  following  paragraphs  pertain  to  certain 
salaries  which  are  to  be  included  in  gross  income,  as 
indicated: 

Prior  to  1932  the  taxability  of  the  salaries  of  Federal 
judges  was  the  subject  of  considerable  litigation. 
The  Revenue  Act  of  1932  made  the  salaries  of  Federal 
judges  who  took  office  after  June  6, 1932,  taxable.  By 
the  Public  Salary  Tax  Act  of  1939,  the  salaries  of 
Federal  judges  who  took  office  on  or  before  June  6, 
1932  were  made  taxable,  as  well  as  the  compensation 
for  personal  services  rendered  after  Dec.  31,  1938,  as 
an  officer  or  employee  of  a  State,  or  any  political  sub- 
division thereof  or  any  agency  or  instrumentality  of 
any  one  or  more  of  the  foregoing.  (See  exclusion  for 
1913  through  1938  in  preceding  paragraph.) 

Section  107  of  the  Code,  added  by  the  Revenue 
Act  of  1939,  provides  that,  for  any  taxable  year  begin- 
ning after  December  31,  1938,  in  the  case  of  compensa- 
tion (a)  received  from  personal  services  rendered  by 
an  individual  in  his  individual  capacity,  or  as  a  mem- 
ber of  a  partnership  and  covering  a  period  of  five 
calendar  years  or  more  from  the  beginning  to  the 
completion  of  such  services,  (6)  paid  (or  not  less  than 
95  percent  of  which  is  paid  for  1939  and  1940;  75  per- 
cent for  1941)  only  on  the  completion  of  such  services, 
and  (c)  required  to  be  included  in  gross  income  of 
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such  Individuals,  the  tax  attributable  to  such  com- 
pensation shall  not  be  greater  than  the  aggregate  of 
taxes  which  would  have  been  paid  had  the  income 
been  received  in  equal  portions  in  each  of  the  years  in 
the  period.  Under  the  Revenue  Act  of  1942,  practi- 
cally the  same  provision  obtains,  except  that  the  time 
element  is  reduced  to  3  years  and  the  portion  of 
income  is  increased  to  80  percent.  For  method  of 
tabulating  compensation  thus  reported,  see  p.  18 
of  this  volume. 

•  For  1937,  certain  trusts  which  permitted  accu- 
mulation of  income  were  not  allowed  the  exemption; 
for  1938  and  subsequent  years,  a  credit  of  $100  against 
the  net  income  of  a  trust  was  substituted  for  the 
exemption. 

1"  The  credit  allowed  individuals  for  each  depend- 
ent, under  18  years  of  age  or  incapable  of  self-support 
because  mentally  or  physically  defective,  is  deter- 
mined by  the  number  of  dependents  actually  receiv- 
ing their  chief  support  from  the  taxpayer  on  the  last 
dav  of  the  taxable  year,  for  1931  and  prior  years:  for 
193*2  and  subsequent  years,  if  the  taxpayer's  status 
changes  during  the  taxable  year,  the  credit  for  de- 
pendents is  apportioned  according  to  the  number  of 
months  during  which  the  taxpayer  occupied  each 
status.  For  1941  and  thereafter  if  the  taxpayer  is 
head  of  a  family  wholly  by  reason  of  one  or  more  de- 
pendents for  whom  he  would  be  entitled  to  credit, 
such  credit  is  disallowed  with  respect  to  one  such 
dependent.  (For  dependency  credit  applicable  to 
individuals  electing  to  file  Form  1040A,  see  note  3, 
p.  323). 

The  credit  for  dependents  is  not  applicable  to 
citizens  deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the  United 
States,  1921  and  subsequent  years. 

u  The  normal  tax  rates  are  applied  to  the  balance 
of  net  income  after  deducting  the  sum  of: 

(a)  Personal  exemption.  (For  nonresident  aliens, 
see  note  14  ) 

(6)  Credit  allowed  individuals  for  dependents, 
1917  and  subsequent  years.  (For  nonresident  aliens, 
see  note  14.) 

(c)  Dividends  on  stock  of  domestic  corporations, 
1913  through  ISS.I  {other  than  (1)  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  Slates,  1921 
through  1935,  (2)  China  Trade  Act  corporations,  1922 
through  193.5,  and  (3)  corporations  exempt  from  tax, 
1932  through  1935),  and  dividends  on  stock  of  foreign 
corporations  receiving  a  certain  amount  of  income 
from  sources  within  the  United  States,  1913  through 
1933.  (For  1936  and  subsequent  years,  no  dividends 
are  deductible  except  those  on  share  accounts  in 
Federal  Savings  and  Loan  associations  which  are  de- 
ductible in  thcirentircty  for  1940  and  1941,  and  to  the 
extent  that  they  are  subject  to  surtax  only,  for  1042.) 

(d)  Income  upon  which  the  tax  has  been  paid  or 
withheld  for  payment  at  the  source,  1913  through 
1917.  (This  amount  was  not  tabulated  separately 
in  Statistics  of  Income.) 

(e)  Interest  on  obligations  issued  after  September 
1,  1917  and  before  March  1,  1941,  by  the  United 
States  or  any  instrumentality  thereof  (other  than 
Treasury  notes  of  the  National  defense  series)  to 
the  extent  that  such  interest  is  required  to  be  in- 
cluded in  gross  income.  (See  Public  Debt  Act  of 
1941,  sec.  4.) 

(J)  The  earned  income  credit  allowed  individuals. 
(See  table  D,  p.  326.) 

'2  The  rate  of  tax  is  that  for  the  calendar  year.  In 
the  case  of  a  rate  change  during  a  fiscal  year  ending 
in  the  period  1918  through  1933,  the  tax  was  prorated 
on  the  basis  of  the  number  of  months  in  each  year 
(tax  was  prorated  for  fiscal  years  ending  in  1919, 1922, 


1924,  1925, 1929, 1930,  and  1932)-  for  fiscal  years  begin- 
ning in  the  period  Jan.  1,  1934  through  July  1,  1941, 
the  rate  is  that  for  the  year  in  which  the  taxable  year 
begins;  for  fiscal  years  beginning  in  1941  and  ending 
in  1942  after  June  30,  the  tax  is  prorated  according  to 
the  number  of  days  before  July  1, 1942  and  after  June 
30,  1942.  / 

"  No  provision  for  head  of  family  in  Revenue  Act 
of  1913.  Exemption  prorated  for  period  March  1, 
through  December  31, 1913. 

»  For  1918  through  1920,  nonresident  aliens  are 
allowed  the  personal  exemption  ($1,000  if  single; 
$2,000  if  married)  and  the  credit  for  each  dependent 
(.$200),  only  when  the  country  of  which  the  non- 
resident alien  is  a  citizen  either  imposes  no  income 
tax  or  allows  similar  credit  to  citizens  of  the  United 
States  not  residing  within  such  foreign  country. 
(See  notes  17,  IH,  and  20.) 

"  For  net  incomes  in  excess  of  $5,000,  personal 
exemption  is  $2,000. 

18  Tax  for  1923,  computed  at  these  rates,  was  re- 
duced 25  percent  by  credit  or  refund  under  section 
1200(a),  Revenue  Act  of  1924. 

•'  For  1921  through  1935,  if  nonresident  alien  is 
resident  of  Canada  or  Mexico,  .$400  credit  is  allowed 
for  each  dependent.  For  limitation  applicable  to 
1936  and  subsequent  years,  see  note  20. 

IS  For  1922  through  1933,  alien  residents  of  Canada 
or  Mexico,  on  net  income  attributable  to  compensa- 
tion for  labor  or  personal  services  actually  performed 
in  the  United  States,  received  benefit  of  normal  tax 
rate  provided  for  United  States  citizens.  For  1934 
and  1935,  the  rate  of  normal  tax  is  the  same  for  all 
individuals,  both  resident  and  nonresident.  (See 
note  20.) 

19  These  reduced  rates  for  1929  are  provided  by 
Joint  Resolution  of  Congress,  No.  133,  approved  by 
the  President  December  16,  1929. 

2"  Beginning  1936,  the  returns  of  nonresident  aliens 
arc  divided  into  two  groups — (1)  those  who  are  en- 
gaged in  trade  or  business  within  the  United  States 
or  have  an  office  or  place  of  business  therein  at  any 
time  within  the  taxable  year,  and  (2)  those  who  do 
not  have  an  office  or  place  of  business  within  the 
United  States. 

For  1936  through  1942  the  aliens  described  in  (1) 
above  are  allowed  the'  deductions  and  credits,  and 
are  subject  to  the  same  tax  rates  upon  their  net 
income  from  sources  within  the  United  States  as  are 
provided  for  citizens  of  the  United  States.  (The 
returns  of  the.se  aliens  are  included  in  Statistics  of 
Income  for  all  years.) 

The  returns  of  aliens  described  in  (2)  above  are 
not  included  in  Statistics  of  Income  for  1936  and 
subsequent  years. 

The  exemptions  shown  are  those  used  in  comput- 
ing tlie  normal  tax  and  surtax  on  the  net  income  of 
aliens  having  a  specified  amount  of  gross  income, 
the  sum  of  the  norm.al  tax  and  surtax  on  net  income 
being  compared  with  a  tax  on  gross  income  at  the 
rate  shown.  Whichever  is  the  larger  of  these  two 
amounts  is  the  tax  liability.  Residents  of  Mexico 
only  are  permitted  to  claim  the  credit  for  dependents 
in  computing  the  tax  at  normal  tax  and  surtax  rates. 
For  variations  in  these  general  statements  and  for 
provisions  pertaining  to  these  aliens  including 
residents  of  certain  countries  with  which  treaties  are 
in  effect,  see  Supplement  H  of  the  Revenue  Act  of 
1936  and  corresponding  provisions  of  later  acts. 

21  The  Internal  Revenue  Code,  approved  February 
10,  1939,  which  was  enacted  as  law,  codified  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in  force 
on  January  2,  1939,  and  repealed  all  such  laws  and 
parts  ol  laws  codified  therein  to  the  extent  that  they 
related  exclusively  to  internal  revenue,  as  of  the 
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effective  dates  of  the  respective  corresponding  pro- 
visions of  the  Code. 

22  Revenue  Acts  passed  after  Feb.  10,  1939  (the 
dateoftheenactmentofthe  Internal  Revenue  Code) 
are  not  complete  taxing  statutes  in  themselves,  but 
consist  of  amendments  to  the  Code.  There  is  no 
one  effective  date  for  all  provisions  of  each  act;  some 
of  the  provisions  are  retroactive,  others  apply  to  the 
current  tax  period,  while  still  others  are  effective  for 
future  taxable  years.  For  provisions  of  the  Revenue 
Act  of  1939  and  the  Public  Salary  Tax  Act,  see  the 
last  two  paragraphs  of  note  8. 


23  Beginning  1940,  net  income  being  no  longer  a 
criterion  for  filing,  returns  are  required  to  be  filed  for 
a  specified  amount  of  gross  income,  regardless  of  the 
amount  of  net  income, 

2<  For  1940  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income 
in  excess  of  the  total  tax  computed  without  regard 
to  the  defense  tax. 
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B.- 

-Income tax  ret 

urns  of ' 

'ndividuals  and  fiduciaries:  Surtax  rates  and  total 

Act  of  Oct.  3,  1913 
(Income  tax) 

Revenue  Act  of— 

1916 

1917 

1918 

Net  income 

subject  to  surtax  ' 

Income  years  2 
Mar.  1,  1913, 

Income  year » 

Income  year » 

Income  vears  2 

(thousands  of 

1916 

1917 

1918  through  1920 

dollars) 

through 
Dec.  31,  1915 

Act  of  1921 

Income  year  2 

1921 

Exceed- 
ing 

Equal- 
ing 

Rate 
(per- 
cent) 

Total 
surtax  8 

Rate 
(per- 
cent) 

Total 
surtax  8 

Rate' 
(per- 
cent) 

Total 
surtax 

Rate 
(per- 
cent) 

Total 
siutax 

1 

0 

2 

4 

5 

6 

7.6 

8 
10 
12 
12.5 
13 
14 
15 
16 
18 
20 

2 

4 

5 

6 

7.5 

8 
10 
12 
12.5 
13 
14 
15 
16 
18 
20 
22 

2 

3 

4 

i" 

1 
2 
2 
3 
3 
4 
4 
4 
5 
5 
5 

8 

$16" 

25 
35 
75 
135 
150 
170 
210 
250 
300 
400 
500 
660 

i 

2 
2 
3 
4 
5 
5 

6 
6 

7 
8 
9 

"$io" 

40 
50 
110 
190 
215 
240 
290 
350 
410 
550 
710 
890 

5 

6 

7 

H 

9 

10 

11 

12 

13 

14 

15 

16 

i 

$20" 

i' 

'.$26' 

17 

22 

24 

1 

40 

1 

40 

8 

820 

10 

1,090 

18 

24 

26 

1 

60 

1 

60 

8 

980 

11 

1,310 

19 

26 

28 

1 

80 

1 

80 

8 

1,140 

12 

1,550 

20 

28 

30 

1 

100 

1 

100 

8 

1,300 

13 

1,810 

21 

30 

32 

1 

120 

1 

120 

8 

1,460 

14 

2,090 

22 

32 

34 

1 

140 

1 

140 

8 

1,620 

15 

2,390 

23 

34 

36 

1 

160 

1 

160 

8 

1,780 

16 

2,710 

24 

36 

38 

1 

180 

1 

180 

8 

1,940 

17 

3,050 

25 

38 

40 

1 

200 

1 

200 

8 

2,100 

18 

3,410 

26 

40 

42 

1 

220 

2 

240 

12 

2,340 

19 

3,790 

27 

42 

44 

1 

240 

2 

280 

12 

2, 580 

20 

4,190 

28 

44 

46 

1 

260 

2 

320 

12 

2,820 

21 

4,610 

29 

4fi 

48 

1 

280 

2 

360 

12 

3,060 

22 

5,050 

30 

48 

50 

1 

300 

2 

400 

12 

3,300 

23 

5,510 

31 

50 

52 

2 

340 

2 

440 

12 

3,540 

24 

5,990 

32 

52 

54 

2 

380 

2 

480 

12 

3,780 

25 

6,490 

33 

54 

56 

2 

420 

2 

520 

12 

4,020 

26 

7,010 

34 

56 

58 

2 

460 

2 

560 

12 

4,260 

27 

7,550 

35 

58 

60 

2 

500 

2 

600 

12 

4,500 

28 

8,110 

36 

60 

62 

2 

540 

3 

660 

17 

4,840 

29 

8,690 

37 

62 

64 

2 

580 

3 

720 

17 

5.180 

30 

9,290 

38 

64 

66 

2 

620 

3 

780 

17 

5,520 

31 

9,910 

39 

66 

68 

2 

660 

3 

840 

17 

5,860 

32 

10,  550 

40 

68 

70 

2 

700 

3 

900 

17 

6,200 

33 

11,210 

41 

70 

72 

2 

740 

3 

9(i0 

17 

6,540 

34 

11,890 

42 

72 

74 

2 

780 

3 

1,020 

17 

G,  880 

35 

12,590 

43 

74 

75 

2 

800 

3 

1,050 

17 

7,050 

36 

12,950 

44 

75 

76 

3 

830 

3 

1,080 

17 

7,220 

36 

13,310 

45 

76 

78 

3 

890 

3 

1,140 

17 

7,  560 

37 

14,050 

46 

78 

80 

3 

950 

3 

1,200 

17 

7,900 

38 

14,810 

47 

80 

82 

3 

1,010 

4 

1,280 

22 

8.340 

39 

15,  .590 

48 

82 

84 

3 

1,070 

4 

1,360 

22 

8,  780 

40 

16, 390 

49 

84 

86 

3 

1,130 

4 

1,440 

22 

9,220 

41 

17,210 

50 

86 

88 

3 

1,190 

4 

1,520 

22 

9,  660 

42 

18,050 

51 

88 

90 

3 

1,250 

4 

1,600 

22 

10, 100 

43 

18,910 

52 

90 

92 

3 

1,310 

4 

1,680 

22 

10,  540 

44 

19,  790 

53 

92 

94 

3 

1,370 

4 

1,760 

22 

10, 980 

45 

20,690 

64 

94 

96 

3 

1,430 

4 

1,840 

22 

11,420 

46 

21,610 

65 

96 

98 

3 

1,490 

4 

1,920 

22 

11,860 

47 

22,  550 

66 

98 

100 

3 

1,550 

4 

2,000 

22 

12,300 

48 

23, 510 

67 

100 

150 

4 

3,550 

5 

4,500 

27 

25. 800 

52 

49,510 

68 

150 

200 

4 

5,  5,50 

6 

7,  .500 

31 

41,300 

56 

77,  510 

69 

200 

250 

4 

7,550 

7 

11,000 

37 

59,  800 

60 

107,510 

60 

250 

300 

5 

10,  050 

8 

1.5,000 

42 

80,  800 

60 

137,510 

61 

300 

400 

5 

15,0.50 

9 

24, 000 

46 

126,800 

63 

200, 510 

62 

400 

500 

5 

20, 050 

9 

33, 000 

46 

172, 800 

63 

263.  510 

63 

500 

750 

6 

35, 050 

10 

58, 000 

.50 

297, 800 

64 

423,  510 

64 

760 

1,000 

6 

50, 050 

10 

83, 000 

55 

435,  300 

64 

583, 510 

65 

1,000 

1,500 

6 

80, 050 

11 

138,000 

61 

740,  300 

65 

908.  510 

66 

1,500 

2,000 

6 

110,050 

12 

198,000 

62 

1,0,50,300 

65 

1,233,510 

67 

2,000 

5,000 

6 

290, 050 

13 

588, 000 

63 

2, 940, 300 

65 

3,183,510 

68 

5,000 

6 

13 

63 

65 

For  footnotes,  see  p.  321, 
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surtax  under  the  Federal  tax  laws  for  th 

e  income 

yearn  19 IS  through  1942. 

Net  income 

Revenue 

Act  of— 

1921 

1924 

1926 

1932 

subject  to  surtax  1 

Income  years ' 

Income  year  ^ 

Income  years  3 

Income  years  1 

(thousands  of 

1922 

, 1923  3 

924 

1925  through  1927 

1932,  1933 

dollars) 

Act  of  1928 

Income  years ' 

1928  through  1931 

Exceed- 

Equal- 

Rate 
(per- 
cent) 

Total 

Rate 
(per- 
cent) 

Total 

Rate 
(per- 
cent) 

Total 

Rate 
(per- 
cent) 

Total 

ing 
0 

ing 
2 

surtax 

surtax 

surtax 

surtax 

1 

2 
i 

5 
6 

7.5 
8 
10 

4 

5 

6 

7.5 

8 
10 
12 

i" 

1 
1 

2 

$15" 
20 
40 
80 

' i" 

1 
1 
2 

" $15' 

20 
40 
80 

2 
3 
4 
5 

6 

-- 

7 

i" 

$26" 

'  '"-""$26' 

8 

12 

12.5 

3 

95 

1 

25 

1 

25 

3 

95 

9 

12.5 

13 

3 

110 

1 

30 

1 

30 

3 

110 

10 

13 

14 

3 

140 

1 

40 

1 

40 

3 

140 

11 

14 

15 

4 

180 

2 

60 

2 

60 

4 

180 

12 

15 

16 

4 

220 

2 

80 

2 

80 

4 

220 

13 

16 

18 

5 

320 

3 

140 

3 

140 

5 

320 

14 

18 

20 

6 

440 

4 

220 

4 

220 

6 

440 

15 

20 

22 

8 

600 

5 

320 

5 

320 

8 

600 

16 

22 

24 

9 

780 

6 

440 

6 

440 

9 

780 

17 

24 

26 

10 

980 

7 

580 

7 

580 

10 

980 

18 

26 

28 

U 

1,200 

8 

740 

7 

720 

11 

1,200 

19 

28 

30 

12 

1,440 

9 

920 

8 

880 

12 

1,440 

20 

30 

32 

13 

1,700 

10 

1,120 

8 

1,040 

13 

1,700 

21 

32 

34 

15 

2,000 

10 

1,320 

9 

1,220 

15 

2,000 

22 

34 

36 

15 

2,300 

11 

1,540 

9 

1,400 

15 

2,300 

23 

36 

38 

16 

2,620 

12 

1,780 

10 

1,600 

16 

2,620 

24 

38 

40 

17 

2,960 

13 

2,040 

no 

1,800 

17 

2,960 

25 

40 

42 

18 

3,320 

13 

2,300 

11 

2,020 

18 

3,320 

26 

42 

44 

19 

3,700 

14 

2,580 

11 

2,240 

19 

3,700 

27 

44 

46 

20 

4,100 

15 

2,880 

12 

2,480 

20 

4,100 

28 

46 

48 

21 

4,520 

16 

3,200 

12 

2,720 

21 

4,520 

29 

48 

50 

22 

4,960 

17 

3,540 

13 

2,980 

22 

4,960 

30 

50 

52 

23 

5,420 

18 

3,900 

13 

3,240 

23 

5,420 

31 

52 

54 

24 

5,900 

19 

4,280 

14 

3,520 

24 

5,900 

32 

54 

56 

25 

6,400 

19 

4,660 

14 

3,800 

25 

6,400 

33 

56 

58 

26 

6,920 

20 

5,060 

15 

iioo 

26 

6,920 

34 

58 

60 

27 

7,460 

21 

5,480 

15 

4,400 

27 

7.460 

35 

60 

62 

28 

8,020 

21 

5,900 

16 

4,  720 

28 

8,020 

36 

62 

64 

29 

8,600 

22 

6,340 

16 

5,040 

29 

8,600 

37 

64 

66 

30 

9,200 

23 

6,800 

17 

5.380 

30 

9,200 

38 

66 

68 

31 

9,820 

24 

7,280 

17 

5,720 

31 

9,820 

39 

68 

70 

32 

10,  460 

25 

7,780 

17 

6,060 

32 

10,  460 

40 

70 

72 

33 

11,  120 

26 

8,300 

18 

6,420 

33 

11,120 

41 

72 

74 

34 

11,800 

26 

8,820 

18 

6,780 

34 

11,800 

42 

74 

75 

35 

12,  150 

27 

9,090 

18 

6,960 

35 

12,  150 

43 

75 

76 

35 

12,  500 

27 

9,360 

18 

7,140 

35 

12,500 

44 

76 

78 

36 

13,  220 

28 

9,920 

18 

7,500 

36 

13,  220 

45 

78 

80 

37 

13,  960 

28 

10,  480 

18 

7,860 

37 

13,  960 

46 

80 

82 

38 

14,  720 

29 

11,060 

19 

8,240 

38 

14,  720 

47 

82 

84 

39 

15,  500 

30 

11,660 

19 

8,620 

39 

15,  500 

48 

84 

86 

40 

16,300 

31 

12,  280 

19 

9,000 

40 

16,  300 

49 

86 

88 

41 

17,120 

31 

12,900 

19 

9,380 

41 

17,  120 

50 

88 

90 

42 

17,960 

32 

13.  540 

19 

9.760 

42 

17,  960 

51 

90 

92 

43 

18,  820 

33 

14,200 

19 

10, 140 

43 

18,  820 

52 

92 

94 

44 

19,  700 

34 

14,880 

19 

10,  520 

44 

19,700 

53 

94 

96 

45 

20,600 

35 

15,  580 

19 

10,900 

45 

20,600 

54 

96 

98 

46 

21,  520 

36 

16,300 

19 

11,  280 

46 

21,520 

55 

98 

100 

47 

22,  460 

36 

17, 020 

19 

11,660 

47 

22,  460 

56 

100 

150 

48 

46,  460 

37 

35,  520 

20 

21,  660 

48 

46,  460 

57 

150 

200 

49 

70,  960 

37 

54, 020 

20 

31,  660 

49 

70,  960 

58 

200 

250 

50 

95,  960 

38 

73, 020 

20 

41, 660 

50 

95,  960 

59 

250 

300 

50 

120,  960 

38 

92,020 

20 

51, 660 

50 

120,960 

60 

300 

400 

50 

170,  960 

39 

131,020 

20 

71,660 

51 

171,  960 

61 

400 

500 

50 

220,  960 

39 

170,020 

20 

91, 660 

52 

223,  960 

62 

500 

750 

50 

345,  960 

40 

270, 020 

20 

141,  660 

53 

356, 460 

63 

750 

1,000 

50 

470,  960 

40 

370, 020 

20 

191, 660 

54 

491, 460 

64 

1,000 

1,500 

50 

720,  960 

40 

570, 020 

20 

291, 660 

55 

766,  460 

65 

1,500 

2,000 

50 

970,  960 

40 

770, 020 

20 

391,  660 

55 

1, 041,  460 

66 

2,000 

5,000 

50 

2,  470, 960 

40 

1,  970, 020 

20 

991,  660 

55 

2,  691,  460 

67 

5,000 

50 

40 

20 

55 

68 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:   Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  1913  through  i54^— Continued 


Revenue  Act  of— 

Net  income 

subject  to 

surtax  ' 

(thousands 

1934 

1936  and  1938  * 

1940S 
amending  Code 

1941 
amending  Code 

1942 
amending  Code 

Income  years  ^ 

Income  years  ^ 

Income  year  ^ 

Income  year  a 

Income  year  a 

1934 

,  1935 

1936  through 
1938 

1940 

1941 

1942 

of  dollars) 

Internal  Rev- 
enue Code 
Income  year 
1939 

Ex- 
ceed- 
ing 

Equal- 
ing 

Rate 
(per- 
cent) 

Total 
surtax 

Rate 
(per- 
cent) 

Total 
surtax 

Rate 
(per- 
cent) 

Total 
surtax 

Rate 
(per- 
cent) 

Total 
surtax 

Rate 
(per- 
cent) 

Total 
surtax 

1 

0 

2 

6 

$120 

13 

$260 

1 

2 

2 
4 

4 

5 

-- 

9 
13 

300 
430 

16 
20 

580 

780 

2 

3 

""'4" 

$40' 

$40' 

""\' 

$40" 

3 

4 

5 

6 

4 

80 

4 

80 

4 

80 

13 

660 

20 

980 

4 

5 

6 

7.5 

5 

155 

5 

155 

6 

170 

17 

816 

24 

1,340 

5 

6 

7.5 

8 

6 

180 

5 

180 

6 

200 

17 

900 

24 

1,460 

6 

7 

8 

10 

6 

300 

6 

300 

8 

360 

21 

1,320 

28 

2.020 

7 

8 

10 

12 

7 

440 

7 

440 

10 

560 

25 

1,820 

32 

2,660 

8 

9 

12 

12.5 

8 

480 

8 

480 

12 

620 

29 

1,966 

36 

2,840 

9 

10 

12.5 

13 

8 

520 

8 

520 

12 

680 

29 

2,110 

36 

3,020 

10 

11 

13 

14 

8 

600 

8 

600 

12 

800 

29 

2,400 

36 

3, 380 

11 

12 

14 

15 

9 

690 

9 

690 

15 

950 

32 

2,720 

40 

3,780 

12 

13 

15 

16 

9 

780 

9 

780 

15 

1,100 

32 

3,040 

40 

4,180 

13 

14 

16 

18 

11 

1,000 

11 

1,000 

18 

1,460 

35 

3,740 

43 

5,040 

14 

15 

18 

20 

13 

1,260 

13 

1,  260 

21 

1,880 

38 

4,500 

46 

5,960 

15 

16 

20 

22 

15 

1,560 

15 

1,560 

24 

2, 360 

41 

5,320 

49 

6,940 

16 

17 

22 

24 

17 

1,900 

17 

1,900 

27 

2,900 

44 

6,200 

52 

7,980 

17 

18 

24 

26 

17 

2,  210 

17 

2,240 

27 

3,440 

44 

7,080 

52 

9,020 

18 

19 

26 

28 

19 

2,620 

19 

2,620 

30 

4,040 

47 

8,020 

55 

10, 120 

19 

20 

28 

30 

19 

3,000 

19 

3,000 

30 

4,640 

47 

8,960 

55 

11,  220 

20 

21 

30 

32 

19 

3,380 

19 

3,380 

30 

5,  240 

47 

9,900 

55 

12, 320 

21 

22 

32 

34 

21 

3,800 

21 

3.800 

33 

6,900 

50 

10,  900 

58 

13,  480 

22 

23 

34 

36 

21 

4,220 

21 

4,220 

33 

6,560 

50 

11,900 

58 

14,  640 

23 

24 

36 

38 

21 

4,640 

21 

4,640 

33 

7,220 

50 

12,900 

58 

15, 800 

24 

25 

38 

40 

24 

5,120 

24 

5,120 

36 

7, 9  to 

53 

13, 960 

61 

17,020 

25 

26 

40 

42 

24 

5,600 

24 

5,600 

36 

8,660 

53 

15,020 

61 

IS, 240 

26 

27 

42 

44 

24 

6,080 

24 

6,080 

36 

9,380 

53 

16, 080 

61 

19,  460 

27 

28 

44 

46 

27 

6,620 

27 

6,620 

40 

10, 180 

56 

17, 180 

63 

20,  720 

28 

29 

46 

48 

27 

7,160 

27 

7,160 

40 

10, 980 

55 

18,280 

63 

21, 980 

29 

30 

48 

50 

27 

7,700 

27 

7,700 

40 

11,780 

55 

19,  380 

63 

23,  240 

30 

31 

50 

52 

30 

8,300 

31 

8,320 

44 

12,  660 

57 

20,  520 

66 

24,  560 

31 

32 

52 

54 

30 

8,900 

31 

8,940 

44 

13,  540 

57 

21, 660 

66 

25,  880 

32 

33 

64 

56 

30 

9,500 

31 

9, 560 

44 

14, 420 

57 

22, 800 

66 

27,200 

33 

34 

66 

58 

33 

10, 160 

36 

10,260 

44 

15, 300 

57 

23, 940 

66 

28,  520 

34 

35 

58 

60 

33 

10, 820 

36 

10, 960 

44 

16, 180 

57 

.25,080 

66 

29, 840 

35 

36 

60 

62 

33 

11,480 

35 

11,660 

47 

17, 120 

59 

26, 260 

69 

31,220 

36 

37 

62 

64 

36 

12,  200 

39 

12, 440 

47 

18,  060 

59 

27,  440 

69 

32,  600 

37 

38 

64 

66 

36 

12, 920 

39 

13, 220 

47 

19, 000 

59 

28, 620 

69 

33,  980 

38 

39 

66 

68 

30 

13, 640 

39 

14, 000 

47 

19,  940 

59 

29, 800 

69 

35,  360 

39 

40 

68 

70 

39 

14, 420 

43 

14. 860 

47 

20, 880 

59 

30, 980 

69 

36,  740 

40 

41 

70 

72 

39 

15,  200 

43 

15, 720 

50 

21,880 

61 

32, 200 

72 

38. 180 

41 

42 

72 

74 

39 

15, 980 

43 

16,580 

50 

22, 880 

61 

33, 420 

72 

39, 620 

42 

43 

74 

75 

42 

16, 400 

47 

17,050 

50 

23,380 

61 

34, 030 

72 

40,  340 

43 

44 

75 

76 

42 

16, 820 

47 

17,  520 

50 

23,880 

61 

34, 640 

72 

41,060 

44 

45 

76 

78 

42 

17, 660 

47 

18, 460 

50 

24, 880 

61 

35, 860 

72 

42. 500 

45 

46 

78 

80 

42 

18, 600 

47 

19, 400 

50 

25, 880 

61 

37, 080 

72 

43,  940 

46 

47 

80 

82 

45 

19, 400 

61 

20,420 

53 

26,  940 

63 

38, 340 

75 

45,  440 

47 

48 

82 

84 

45 

20, 300 

61 

21, 440 

53 

28, 000 

63 

39, 600 

75 

46, 940 

48 

49 

84 

86 

45 

21,  200 

51 

22, 460 

63 

29, 060 

63 

40, 860 

75 

48, 440 

49 

50 

86 

88 

45 

22, 100 

51 

23,  480 

53 

30,120 

63 

42,  !20 

75 

49, 940 

50 

61 

88 

90 

45 

23,000 

51 

2 1,  500 

53 

31, 180 

63 

43, 380 

75 

51.440 

51 

52 

90 

92 

50 

24, 000 

56 

25, 600 

66 

32, 300 

64 

44,660 

77 

52,  980 

52 

53 

92 

94 

50 

25, 000 

55 

26,  700 

56 

33,420 

64 

46. 940 

77 

54, 520 

53 

54 

94 

96 

50 

26, 000 

55 

27, 800 

56 

34, 640 

64 

47,  220 

77 

56. 060 

54 

65 

96 

98 

50 

27, 000 

65 

28, 900 

56 

36, 660 

64 

48.  500 

77 

57.  600 

55 

66 

98 

100 

50 

28,000 

56 

30, 000 

56 

36,  780 

64 

49,  780 

77 

59. 140 

56 

57 

100 

150 

52 

54, 000 

58 

59, 000 

58 

65,  780 

65 

82,  280 

79 

98,  640 

67 

68 

150 

200 

63 

80, 600 

60 

89,000 

60 

95,  780 

66 

115,280 

81 

139. 140 

58 

59 

200 

250 

64 

107,  500 

62 

120,000 

62 

126,780 

67 

148,  780 

82 

180, 140 

59 

60 

250 

300 

64 

134, 500 

64 

152,000 

64 

158, 780 

69 

183,280 

82 

221,140 

60 

61 

300 

400 

55 

189, 500 

66 

218.000 

66 

224,  780 

71 

254,  280 

82 

303, 140 

61 

62 

400 

500 

66 

246,  500 

68 

286, 000 

68 

292,  780 

72 

326,  280 

82 

385, 140 

62 

63 

500 

750 

57 

388, 000 

70 

461,000 

70 

467,  780 

73 

508,  780 

82 

590, 140 

63 

64 

750 

1.000 

58 

533, 000 

72 

641,000 

72 

647,  780 

74 

693,  780 

82 

795, 140 

64 

66 

1,000 

1,500 

59 

828.000 

73 

1,006,000 

73 

1,012,780 

75 

1, 068, 780 

82 

1,205,140 

65 

66 

1,500 

2,000 

59 

1,123,000 

73 

1,371,000 

73 

1,  377, 780 

75 

1,443,780 

82 

1,615,140 

66 

67 

2,000 

5.000 

59 

2,893,000 

74 

3,591,000 

74 

3, 597,  780 

76 

3, 723,  780 

82 

4, 075, 140 

67 

68 

5.000 

59 

75 

75 

77 

82 

68 

For  footnotes,  see  p.  321. 
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Footnotes  for  table  B 


'  Capital  gains  and  losses  are  excluded  from  net 
Income  subject  to  surtax  if  the  taxpayer  elects  to  pay 
the  alternative  tax.  In  addition,  beginning  in  1934, 
the  personal  exemption  and  credit  for  dependents 
are  also  excluded. 

2  For  1917  and  earlier,  the  income  year  to  which  the 
tax  law  applies  is  the  calendar  year;  for  1918  through 
1932,  the  calendar  year  and  fiscal  years  ending  there- 
in; for  1933,  the  calendar  year  and  fiscal  years  begin- 
ning or  ending  therein;  and  for  1934  and  later,  the 
calendar  year  and  fiscal  years  beginning  therein. 

The  rate  of  tax  is  that  for  the  calendar  year.  In 
the  case  of  a  rate  change  during  the  fiscal  year  ending 
in  the  period  1918  through  1933,  the  tax  was  prorated 
on  the  basis  of  the  number  of  months  in  each  year 
(tax  was  prorated  for  fiscal  years  ending  in  1919, 1922, 
1924,  1925,  1929,  1930,  and  1932);  for  fiscal  years  begin- 
ning in  the  period  January  1,  1934,  through  July  1, 
1941,  the  rate  is  that  for  the  year  in  which  the  taxable 
year  begins;  for  fiscal  years  beginning  in  1941  and  end- 
ing in  1942  after  June  30,  the  tax  is  prorated  according 


to  the  number  of  davs  before  July  1,  1942,  and  after 
June  30,  1942. 

3  Tax  for  1923,  computed  at  these  rates,  was  re- 
duced 25  percent  by  credit  or  refund  under  section 
1200(a),  Revenue  Act  of  1924. 

*  The  surtax  rates  for  1936  and  subsequent  years 
are  not  applicable  to  all  nonresident  alien  individuals' 
(See  note  20,  page  316.) 

•  For  1940  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income 
in  excess  of  the  total  tax  computed  without  regard 
to  the  defense  tax. 

6  For  1913  through  1917,  the  surtax  was  called 
"additional  tax."  The  rates  for  1917  are  a  combina- 
tion of  the  additional  tax  rates  provided  by  the 
Revenue  Acts  of  1916  and  1917. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  *  for  1941  and  1942  under  the 

[Form  1040A] 


Single,  or  married  and 

Married     and     living 

Married    and    living 

Gross  income  '  aiier  ae- 

not  living  with  hus- 

with    husband     or 

with    husband    or 

ducting 

ereuii     lor 

band    or   wife    (not 

wife  <  but  each  filing 

wife<(jointreturn); 

dependenis  - 

head  of  family)  < 

a  separate  return » 

or  head  of  family 

Optional  tax  i 

Over 

But  not 
over 

1941 

1942 

1941 

1942 

1941 

1942 

$0 

$525 

$0 

$0 

$0 

$0 

$0 

$0 

625 

550 

0 

1 

0 

0 

0 

0 

550 

675 

0 

4 

0 

0 

0 

0 

575 

000 

0 

7 

0 

0 

0 

0 

600 

625 

0 

11 

0 

0 

0 

0 

625 

650 

0 

15 

0 

0 

0 

0 

650 

675 

0 

20 

0 

3 

0 

0 

675 

700 

0 

24 

0 

6 

0 

0 

700 

725 

0 

28 

0 

9 

0 

0 

725 

750 

0 

33 

0 

14 

0 

0 

750 

775 

1 

37 

1 

18 

0 

0 

775 

800 

2 

41 

2 

22 

0 

0 

800 

825 

3 

46 

3 

27 

0 

0 

825 

850 

6 

50 

5 

31 

0 

0 

850 

876 

7 

54 

7 

35 

0 

0 

875 

900 

9 

59 

9 

40 

0 

0 

900 

925 

11 

63 

11 

44 

0 

0 

925 

950 

14 

67 

14 

48 

0 

0 

950 

975 

16 

71 

16 

62 

0 

0 

975 

1,000 

18 

76 

18 

57 

0 

0 

1,000 

1,025 

20 

80 

20 

61 

0 

0 

1.025 

1.050 

22 

84 

22 

65 

0 

0 

1,  050 

1,075 

24 

89 

24 

70 

0 

0 

1,075 

1,100 

26 

93 

26 

74 

0 

0 

1,100 

1,125 

29 

97 

29 

78 

0 

0 

1,125 

1,150 

31 

102 

31 

83 

0 

0 

1,150 

1,175 

33 

106 

33 

87 

0 

0 

1,175 

1,200 

35 

110 

35 

91 

0 

0 

1,200 

1,225 

37 

115 

37 

96 

0 

0 

1,225 

1,250 

39 

119 

39 

100 

0 

0 

1,250 

1,275 

42 

123 

42 

104 

0 

0 

1,275 

1,300 

44 

128 

44 

109 

0 

1 

1,300 

1,325 

46 

132 

46 

113 

0 

4 

1,325 

1,350 

48 

136 

48 

117 

0 

7 

1,350 

1,375 

50 

141 

50 

122 

0 

10 

1,375 

1,400 

52 

145 

52 

126 

0 

14 

1,400 

1,425 

55 

149 

55 

130 

0 

17 

1,425 

1,450 

57 

154 

67 

135 

0 

21 

1,450 

1,475 

59 

158 

59 

139 

0 

25 

1,475 

1,500 

61 

162 

61 

143 

0 

29 

1,500 

1,525 

63 

167 

63 

148 

1 

34 

1,525 

1,550 

65 

171 

65 

152 

2 

38 

1,550 

1,575 

68 

175 

68 

156 

3 

42 

1,575 

1,600 

70 

180 

70 

161 

5 

47 

1,600 

1.625 

72 

184 

72 

165 

6 

51 

1,625 

1,650 

74 

188 

74 

169 

7 

55 

1,650 

1.675 

76 

193 

76 

174 

9 

60 

1, 675 

1.700 

78 

197 

78 

178 

11 

64 

1,700 

1,725 

80 

201 

80 

182 

13 

68 

1,725 

1,750 

83 

206 

83 

187 

15 

73 

1  In  lieu  of  the  normal  tax  and  surtax  imposed  by 
sections  11  and  12  of  the  Code,  a  citizen  or  resident 
may  elect  to  pay  the  optional  tax  under  section  400. 
if  his  gross  income  (see  note  2)  is  not  more  than  $3,000. 
The  optional  tax  makes  allowances  for  personal 
exemption,  earned  income  credit,  and  deductions 
aggregating  6  percent  of  gross  income. 


»  Gross  income  reported  on  Form  1040A  must  not 
exceed  $3,000  and  for  1941  must  be  only  from  salaries, 
wages,  other  compensation  for  personal  services; 
dividends,  interest,  rent,  annuities,  and  royalties. 
For  1942,  the  returns  must  be  filed  on  the  cash  basis 
and  the  income  must  be  from  the  same  sources  as  for 
1941  exdudivg  rents  and  royalties.  For  exclusions 
from  gross  income,  see  note  8,  table  A,  p.  315. 
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Revenue  Acts  of  1941  and  1942,  respectively,  amending  the  Internal  Revenue  Code 

[Form  1040A] 


Single,  or  married  and 

Married    and    living 

Married    and    living 

Gross    income '   after 

not  living  with  hus- 

with    husband     or 

with    husband    or 

deducting  credit  for 

band    or    wife    (not 

wife  *  but  each  filing 

wife  <  (joint  return) ; 

dependents »— Con. 

head   of   family)  <— 

a  separate  return  »— 

or  head  of  family- 

Continued. 

Continued. 

Continued. 

Optional  tax  > 

Over 

But  not 
over 

1941 

1942 

1941 

1942 

1941 

1942 

$1,750 

$1,775 

$85 

$210 

$85 

$191 

$17 

$77 

1,775 

1,800 

87 

214 

87 

195 

19 

81 

1,800 

1,825 

89 

218 

89 

199 

22 

85 

1,825 

1,850 

91 

223 

91 

204 

24 

90 

1,850 

1,875 

93 

227 

93 

208 

26 

94 

1,875 

1,900 

96 

231 

96 

212 

28 

98 

1,900 

1,925 

98 

236 

98 

217 

30 

103 

1,925 

1,950 

100 

240 

100 

221 

32 

107 

1,950 

1,975 

102 

244 

102 

225 

35 

111 

1,975 

2,000 

104 

249 

104 

230 

37 

116 

2,  000 

2,025 

106 

253 

106 

234 

39 

120 

2,025 

2,050 

109 

257 

109 

238 

41 

124 

2,050 

2,075 

111 

262 

111 

243 

43 

129 

2,075 

2,100 

113 

266 

113 

247 

45 

133 

2,100 

2,125 

115 

270 

115 

251 

48 

137 

2,125 

2,150 

117 

275 

117 

258 

50 

142 

2,150 

2,175 

119 

279 

119 

260 

52 

146 

2,175 

2,200 

122 

283 

122 

264 

54 

150 

2,200 

2,225 

124    . 

288 

124 

269 

56 

155 

2,225 

2,250 

126 

292 

126 

273 

68 

159 

2,250 

2,275 

128 

296 

128 

277 

60 

163 

2,275 

2,300 

130 

301 

130 

282 

63 

168 

2,300 

2,325 

132 

305 

132 

286 

65 

172 

2,325 

2,350 

134 

309 

134 

290 

67 

176 

2,350 

2,375 

137 

314 

137 

295 

69 

181 

2,375 

2,400 

139 

318 

139 

299 

71 

185 

2,400 

2,425 

141 

322 

141 

303 

73 

189 

2,425 

2,450 

143 

327 

143 

308 

76 

194 

2,450 

2,475 

145 

331 

•  145 

312 

78 

198 

2,475 

2,500 

147 

335 

147 

316 

80 

202 

2,500 

2,525 

150 

340 

150 

321 

82 

207 

2,525 

2,  .150 

152 

344 

152 

325 

84 

211 

2,550 

2,576 

154 

348 

154 

329 

86 

215 

2,575 

2,600 

156 

353 

156 

334 

89 

220 

2,600 

2.625 

158 

357 

158 

338 

91 

224 

2,625 

2,650 

160 

361 

160 

342 

93 

228 

2,650 

2,675 

163 

366 

163 

347 

95 

233 

2,675 

2,700 

165 

371 

165 

351 

97 

237 

2,700 

2,725 

167 

376 

167 

355 

99 

241 

2,725 

2,750 

169 

381 

169 

359 

102 

245 

2,750 

2,775 

172 

386 

172 

364 

104 

250 

2,775 

2,800 

174 

391 

174 

369 

106 

254 

2,800 

2,825 

177 

396 

177 

374 

108 

258 

2,825 

2,850 

180 

401 

180 

379 

110 

263 

2,850 

2,875 

183 

406 

183 

384 

112 

267 

2,875 

2,900 

186 

411 

186 

389 

114 

271 

2,900 

2,925 

189 

416 

189 

394 

117 

276 

2,925 

2,950 

191 

421 

191 

399 

119 

280 

2,950 

2,975 

194 

426 

194 

404 

121 

284 

2,975 

3,000 

197 

431 

197 

409 

123 

289 

3  There  is  deducted  from  gross  income  the  credit  for 
each  dependent  (under  18  years  of  age  or  incapable  of 
self-support  because  mentally  or  physically  defective) 
receiving  his  chief  support  from  the  taxpayer,  $400  for 
1941 ,  and  $38'  for  1942.  When  the  taxpayer  is  head  of 
a  family  solely  by  reason  of  one  or  more  dependents 
for  whom  he  would  be  entitled  to  credit,  such  credit 


is  disnllowed  with  respect  to  one  such  dependent. 

*  Marital  status  is  determined  as  of  the  last  day  of 
the  taxable  year  for  1941;  as  of  July  1,  for  1942. 

•  For  1942,  separate  returns  may  be  made  on  tho 
optional  return.  Form  1040A,  only  when  each  elects 
to  use  that  form. 
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D. — Income  tax  returns   of  individuals  and  fiduciaries:  Provisions   pertaining  to 

earned  income  credit,  under  the  Federal  tax 


Capital  gains  and  losses 


Federal  tax  law 


Revenue  Act  of: 
1921 .. 


1924. 


1926 

1925-1927 

1928.-. 

1928-1931 

1932 

1932, 1933 

1934 

1934, 1935 

1936 

1936, 1937 

1938. 


Internal  Revenue. 

Code. 
Revenue    Acts 

amending  Code: 
1941 


1942- 


Income 
year ' 


1922, 1923 


1924 


1938 


1939,  1940 


1942 


Definition  of  capital  assets 


Property  held  for  profit  or  investment  for 
more  than  2  years  (whether  or  not  con- 
nected with  trade  or  business)  but  does 
not  include  property  held  for  the  per- 
sonal use  or  consumption  of  the  tax- 
payer or  his  family,  stock  in  trade,  or 
other  property  which  would  be  included 
in  inventory .< 
Property  held  for  more  than  2  years 
(whether  or  not  connected  with  trade 
or  business)  but  does  not  include  stock 
in  trade  or  other  property  of  a  kind 
which  would  properly  be  included  in 
inventory,  or  property  held  primarily 
for  sale  in  the  course  of  trade  or  business. 

Same  as  1924 

Same  as  1924 

Same  as  1924. 

lAll  property,  whether  or  not  connected 
J  with  trade  or  business,  regardless  of 
period  held,  except  (1)  stock  in  trade  or 
other  property  of  a  kind  which  would 
properly  be  included  in  inventory,  and 
(2)  property  held  primarily  for  sale  to 
customers  in  ordinary  course  of  trade  or 
business. 
Same  as  1934-1937  with  the  addition  of: 
except  (3)  property  used  in  trade  or 
business  of  a  character  which  is  subject 
to  allowance  for  depreciation.  (A  loss 
sustained  by  virtue  of  securities  which 
are  capital  assets  becoming  worthless 
during  the  taxable  year  1938  or  a  .subse- 
quent year  is  considered  as  a  loss  from 
the  sale  or  exchange  of  capital  assets  as 
of  the  end  of  the  taxable  year.) 


Same  as  1938. 


Same  as  1938  with  the  addition  of:  except 

(4)  an  obligation  of  the  United  States  or 
any  of  its  possessions,  or  of  a  State  or 
Territory,  or  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  in- 
terest at  a  fixed  maturity  date  not  ex- 
ceeding one  year  from  date  of  issue. 

Same  as  1941  with  the  addition  of:  except 

(5)  real  property  used  in  the  trade  or 
business  of  the  taxpayer. • 


Period  held 


More  than  2  years. 


-do. 


-00. 


-do 

-do 

1  year  or  less 

Over  1  year,  not  over  2  years. 
Over   2   years,   not  over   5 

years. 
Over  5  years,  not  over  10 

years. 
.Over  10  years 


Short-term: 
less. 


18  months   or 


Long-term: 
More    than    18    months 
but  not  more  than  24 
months. 
More  than  24  months 

Same  as  1938 

Same  as  1938 


f  Short-term :  6  months  or  less. 


Long-term:    more    than    6 
:    months. 


For  footnotes,  see  p.  327. 
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capital    gains    and   losses,  excess-profits  tax,  taxes   paid  to  foreign  countries,  and 
laws  for  the  income  years  1917  through  19^2 


Capital  gains  and  losses  '—Continued 


Percentage  of 

gain  or  loss 

taken  into 

account 


100. 


100 
100 
100 
100. 
80.. 
60- 

40.. 

30.. 

100. 


66?^. 
50... 


Same  as  1938. . .    Same  as  1938 


Same  as  1938. . .    Same  as  1938 


100. 
50.. 


Tax  on  net  capital  gain 


12J4  percent,  if  the  taxpayer  elects  to 
be  so  taxed,  provided  that  the  total 
tax  (normal  tax  and  surtax  on  ordi- 
nary net  income  3  plus  \2\i  percent 
of  capital  net  gain)  is  not  less  than 
12}-^  percent  of  the  total  net  income. 
(Loss  in  ordinary  net  income  3  can- 
not be  deducted  from  capital  net  gain.) 

12}^  percent,  if  the  taxpayer  elects  to 
be  so  taxed.  The  total  tax  will  be 
the  sum  of  the  normal  tax  and  surtax 
on  ordinary  net  income  ^  and  12^i 
percent  of  capital  net  gain.'  (Loss  in 
ordinary  net  income  may  be  de- 
ducted from  capital  net  gain.) 

Same  as  1924. 

Same  as  1924 

Same  as  1924 


Net  capital  gain  is  included  in  net  in- 
come and  taxed  at  the  normal  tax 
and  surtax  rates. 


Net  short-term  capital  gain  is  fully 
taxable  at  the  normal  tax  and  sur- 
tax rate?. 


30  percent,  if  the  taxpayer  pays  the 
alternative  tax  (normal  tax  and  sur- 

<■  tax  on  ordinary  net  income  ^  plus  30 
percent  of  net  long-term  capital 
gain). 


Net  short-term  capital  gain  is  fully 
taxable  at  the  normal  tax  and  surtax 
rates. 

50  percent,  if  taxpayer  pays  the  alter- 
native tax  (normal  tax  and  surtax 
on  net  income  excluding  the  excess 
of  net  long-term  capital  gain  over  net 
short-term  capital  loss,  plus  50  per- 
cent of  such  excess).  If  taxpayer 
does  not  pay  the  alternative  tax,'  the 
amount  of  net  gain  from  sales  or  ex- 
changes of  capital  assets  is  included 
in  net  income  and  taxed  at  the  nor- 
mal tax  and  surtax  rates.  (Allow- 
able losses  from  all  sources  are  de- 
ductible from  capital  gain.) 


Tax  credit  for  net  capital  loss 


None.  (There  is  no  provision  in  the  Revenue 
Act  of  1921  for  what  is  termed  in  later  acts 
"capital  net  loss."  Such  loss,  under  the  1921 
Act,  is  treated  as  ordinary  loss,  1.  e.,  deducted 
from  ordinary  income.)  ' 


12i^i  percent  of  the  capital  net  loss  may  be  de- 
ducted as  a  credit  against  the  sum  of  the 
normal  tax  and  surtax  on  ordinary  net  in- 
come,s  provided  that  the  tax  thus  produced 
is  not  less  than  the  sum  of  the  normal  tax  and 
surtax  on  net  income  after  deducting  the 
capital  net  loss.' 

Same  as  1924. 

Same  as  1924. 

Same  as  1924. 


None.  (Superseded  by  a  deduction  equal  to 
the  amoun  t  of  net  capital  loss  or  $2,000,  which- 
ever is  less.) 


None  for  net  short-term  capital  loss.  (Such 
loss  is  not  deductible  from  any  income  for 
the  taxable  year,  but  may  be  carried  forward 
to  the  succeeding  taxable  year  (in  amount 
not  in  excess  of  the  net  income  for  the  year 
in  which  the  loss  is  sustained)  and  applied 
against  the  short-term  capital  gains  not  al- 
ready offset  by  short-term  capital  losses  in 
such  succeeding  year.  Any  excess  of  the  prior 
year  net  short-term  capital  loss  over  the  net 
short-term  capital  gain  of  the  succeeding 
year  is  not  deductible.) 

30  percent  of  the  net  long-term  capital  loss  may 
be  deducted  from  the  sum  of  the  normal  tax 
and  surtax  on  ordinary  net  income,^  provided 
that  this  alternative  tax  is  not  less  than  the 
sum  of  the  normal  tax  and  surtax  on  net  in- 
come after  deducting  the  net  long-term 
capital  loss.' 

Same  as  1938. 


Same  as  1938, 


None.  (Superseded  by  a  deduction  as  follows: 
All  capital  gains  and  losses  taken  into  account — 
short-term  and  long-term — are  considered 
together.  When  the  result  is  a  net  loss,  such 
loss  is  allowable  as  a  deduction  for  the  current 
year  to  the  extent  of  $1,000  or  the  net  income 
(computed  without  regard  to  capital  gain  or 
loss),  whichever  is  smaller.  The  amount  no< 
allowable  in  the  current  year  is  the  "net 
capital  loss"  to  be  carried  forward  as  a  short- 
term  capital  loss  in  each  of  the  5  succeeding 
years  to  the  extent  that  such  carry  over  ex- 
ceeds the  "net  capital  gain"  (net  gain  from  sales 
or  exchanges  of  capital  assets  and  net  income 
computed  without  regard  to  capital  gains  or 
losses,  or  $1,000,  whichever  is  smaller)  of  any- 
subsequent  year  intervening  between  the 
year  in  which  the  net  capital  loss  is  sustained 
and  the  5th  succeeding  year.)  There  is  no 
alternative  tax  in  the  case  of  a  capital  loss. 
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D — Income  tax  returns  of  individuals  and  fiduciaries:  Provisions  pertaining  to 
capital  gains  and  losses,  excess-profits  tax,  taxes  paid  to  foreign  countries,  and 
earned  income  credit,  under  the  Federal  tax  laws  for  the  income  years  1917  through 
1942 — Continued 


Excess-profits  tax 

Tax  credit 

for  income  and  profits  taxes  paid  to 

foreign  countries  or  United  States  possessions 

Federal  tax 
law 

In- 
come 
year' 

Income  subject  to  excess- 
profits  tax 

Rate 
(per- 
cent) 

Federal  tax 
law 

Income 
year 

Amount  of  credit  against 
income  tax  liability  to 
United  States 

Revenue 

Revenue 

Act  of: 

Act  of: 

1917.... 

1917 

Salaries    in    excess    of 
$6,000  '  and  income  in 
excess  of  $6,000  '  from 

8 

1917.... 

1917 

None  (included  in  gen- 
eral deductions  from 
gross  income).'" 

business  having  no  in- 

1918.... 

1918-1920 

Amount     paid     or     ac- 

vested capital. 

crued.'" 

Net  income  from  busi- 

1921.... 

1921-1923 

ness  having  invested 

1924.... 

1924 

capital:  * 

]926._.. 

192.^1927 

• 

Net  income  equal  to 

20 

1928.... 

1928-19.'^1 

15  percent  of  in- 

1932.... 

1932, 1933 

Do.'i"' 

vested  capital  less 

1934.... 

1934,  1935 

deduction." 

1936.... 

1936, 1937 

Net  income  in  ex- 

25 

1938--.. 

1938 

cess  of  15  percent 

Internal 

1939-1942 

of  invested  capital 

Revenue 

but  not  in  excess  of 

Code. 

20  percent  of  in- 

vested capital. 

Net  income  in  ex- 

35 

cess  of  20  percent 

of  invested  capital 

but  not  in  excess  of 

25  percent  of  in- 

vested capital. 

Net  income  in  ex- 

45 

cess  of  25  percent 

of  invested  capital 

but  not  in  excess 

of  33  percent  of  in- 

vested capital. 

Net  income  in  ex- 

60 

cess  of  33  percent 

• 

of  invested  capital. 

EARNED  INCOME  CREDIT 


Federal  tax 
law 

Income 
year  ' 

Kind  of  credit 

Earned  net  income  recog- 
nized for  computation  of  credit 

Limit  of  credit 

Revenue 

Act  of: 

1924.... 

1924 

Against  tax... 

All  net  income  up  to  $5,000 
whether    earned    or    not. 

25    percent    of   normal    tax    on 

earned   net  income.    (Cannot 

and  up  to  $10,000,  if  earned. 

exceed  25  percent  of  normal 
tax  on  entire  net  income.) 

1926.... 

1925,  1926, 

do 

All  net  income  up  to  $5,000 

25  percent  of  total  tax  on  earned 

1927 

whether   earned    or   not, 
and  up  to  $20,000,  if  earned. 

net  income.  (Cannot  exceed 
the  sum  of  25  percent  of  normal 
tax  on  entire  net  income  and 
25  percent  of  surtax  on  earned 
net  income.) 

1928.-.. 

1928,  1929, 
1930,  1931 

do 

All  net  income  up  to  $5,000 
whether   earned    or    not, 
and  up  to  $30,000,  if  earned. 

Same  as  1926. 

1932.... 

1932,  1933 
1934,  1935 

None  " 

1934.... 

Against  net 

All  net  income  up  to  $3,000 

10  percent  of  the  earned  net  in- 

1936.... 

1936,  1937 

income. 

whether   earned    or    not, 
and  up  to  $14,000,  if  earned. 

come,  but  not  in  excess  of  10 
percent  of  the  entire  net  in- 
come. 

19.38-.-^ 

1938 
1939-1942 

do 

....  do 

Do. 

Internal 

do 

do 

Do. 

Revenue 

Code. 

For  footnotes,  see  p.  327. 
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Footnotes  for  table  D 


1  Prior  to  the  Kevenue  Act  of  1921,  gain  from  the 
sale  of  capital  assets  was  taxed  as  ordinary  income. 
Loss  from  such  sale  was  not  recognized  for  1913 
through  1915;  for  1916  and  1917  such  kss  was  de- 
ductible to  the  extent  of  such  gain,  and  for  1918 
through  1921  v.'as  deductible  in  full.  By  the  Reve- 
nue Act  of  1921,  the  profit  or  loss  from  the  sale  or 
exchange  of  assets  held  for  more  than  2  years,  con- 
summated after  December  31,  1921,  was  designated 
"capital  gain"  or  "capital  loss."  (See  section  206, 
Revenue  Act  of  1921;  208,  Revenue  Acts  of  1924  and 
1926;  101,  Revenue  Acts  of  1928  and  1932:  117,  Reve- 
nue Acts  of  1934, 1936, 1938,  and  the  Interna)  Revenue 
Code;  and,  amendatory  of  the  Code,  section  212, 
Revenue  Act  of  19.39;  115,  Revenue  Act  of  1941;  150 
Revenue  Act  of  1942;  also,  pages  81-85  of  this  report) 

2  For  1917  and  earlier,  the  income  year  is  the 
calendar  year;  for  1918  through  1932,  the  calendar 
year  and  fiscal  years  ending  therein;  for  1933,  the 
calendar  year  and  fiscal  years  beginning  or  ending 
therein;  and  for  1934  and  later,  the  calendar  year  and 
fiscal  years  beginning  therein. 

3  "Ordinary  net  income"  means  the  net  income 
exclusive  of  all  items  of  capital  gain,  capital  loss,  and 
capital  deductions,  hut  in  computing  the  alternative 
tax  for  1938  and  thereafter,  it  is,  in  effect,  net  income 
excluding  only  net  long-term  capital  gain  or  loss. 

*  Losses  resulting  from  the  sale  or  exchange  of 
securities  consummated  after  November  23,  1921,  are 
not  deductible  when  substantially  identical  securi- 
ties are  acquired  or  reacquired  within  30  days  before 
or  after  such  transaction. 

»  For  1924  and  subsequent  years,  when  alternative 
taxes  are  provided,  a  taxpayer  who  reports  a  capital 
net  gain  pays  the  smaller  of  the  two  taxes  computed; 
a  taxpayer  who  sustains  a  capital  net  loss  must  jiay 
the  larger  tax. 

8  However,  if  there  are  any  aggregate  net  gains 
from  sale  or  exchange  of  business  real  estate,  other 
depreciable  business  property,  and  from  involun- 
tary conversion  of  business  property  or  of  capital 
assets,  all  held  for  more  than  6  months,  such  gains  are 
considered  as  from  sales  or  exchanges  of  capital 
assets;  if,  when  the  gains  and  losses  from  the  items 
described  above  are  grouped,  a  net  loss  results,  the 
loss  is  treated  as  an  ordinary  loss — fully  deductible. 

'  In  excess  of  $3,000  for  nonresident  aliens. 

8  A  nonresident  alien  having  business  with  in- 
vested capital,  reported  only  that  proportion  of  in- 


vested capital  which  net  income  from  sources  within 
the  United  States  was  of  the  entire  net  income. 

»  Deduction  (not  allowable  to  nonresident  aliens): 
$6,000  plus  an  amount  equal  to  the  same  percentage  of 
invested  capital  for  taxable  year  as  the  average  an- 
nual pre-war  income  was  of  pre-war  invested  capital 
(not  less  than  7  percent  nor  more  than  9  percent) .  If 
not  established  during  at  least  one  whole  year  of  the 
pre-war  period,  8  percent.  If,  during  the  pre-war 
period,  the  individual  had  a  deficit  or  a  very  small 
income  from  business,  or  if  invested  capital  caimot 
be  determined,  same  percent  as  that  of  representative 
businesses.    (See  sec.  210,  Revenue  Act  of  1917.) 

1"  Nonresident  aliens  were  not  allowed  either  a  tax 
credit  or  a  deduction  for  income  and  profits  taxes  paid 
to  foreign  coimtries,  1917  through  1920.  For  1921  and 
subsequent  years,  nonresident  aliens,  and  citizens  of 
the  United  States  deriving  a  large  percentage  of  their 
gross  income  from  sources  within  a  possession  of  the 
United  States,  were  permitted  to  deduct  these  taxes 
from  gross  income,  if  imposed  upon  income  from 
sources  within  the  United  States. 

"  Beginning  1921,  the  credit  (allowable  to  citizens 
and  residents  of  the  United  States)  cannot  exceed 
the  proportion  of  the  total  tax  against  which  the 
credit  is  taken,  that  the  taxpayer's  net  income  from 
sources  without  the  United  States  bears  to  the  entire 
net  income. 

For  the  years  1921  through  1931,  the  amount  of  in- 
come and  profits  taxes  paid  to  foreign  countries  or 
United  States  possessions,  in  excess  of  that  deducted 
as  a  tax  credit,  is  permitted  to  be  included  in  deduc- 
tions against  gross  income. 

For  1932  and  subsequent  years,  citizens  and  resi- 
dents of  the  United  States  may  elect  to  credit  the 
income  and  profits  taxes*  paid  to  foreign  countries  or 
United  States  possessions  (with  certain  limitations) 
against  the  income  tax  liability  to  the  United  States 
or  to  include  the  entire  amotmt  of  such  taxes  in 
deductions  against  gross  income.  (See  sees.  131  and 
23(c)(2),  Revenue  Act  of  1932  and  subsequent  acts.) 

Beginning  1942,  domestic  taxpayers  are  permitted 
to  include  ia  computing  the  credit  for  foreign  taxes 
paid,  those  foreign  taxes  paid  m  lieu  of  the  tax  upon 
income,  war-profits,  and  excess-profits,  such  as 
taxes  on  gross  income,  gross  sales,  or  units  of  pro- 
duction. 

12  There  was  no  provision  for  earned  income  credit 
in  the  Revenue  Act  of  1932. 
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E. — Estate  tax  returns:  Requirements  for  filing,  specific  exemption,  credits  against 

citizens  and  aliens  who 


Revenue  Act  of— 

1916 

1916  as 
amended 
by  Act  of 

Mar.  3, 

1917 

1918,  1921, 

and  1924  as 

amended  by 

1926 

1926  1 

Bequiremcnts  for  filing  re- 

1917 

turns,  specific  exemption, 

and  credits  against  estate 

tax 

(For  basic  tax) 

In  effect 

In  effect 

In  effect 

In  effect  6:55 

In    effect   10:25   a.    m.. 

Sept.  9, 

Mar.  3, 

Oct.  4, 

p.  m.,  Feb. 

Feb.    26,    1926,    and 

1916, 

1917, 

1917, 

24,  1919, 

thereafter   (under  In- 

through 

through 

through 

through  10:24 

ternal  Revenue  Code 

Mar.  2, 

Oct.  3, 

6:54  p.  m. 

a.  m.,  Feb. 

after   Feb.   10,   1939) 

1917 

1917 

Feb.  24, 
1919 

26,  1926 

Return     required '     when 

value  of  gross  estate  ex- 

ceeds, for: 

Resident    (citizen    and 

$50,000,.- 

$50,000... 

$50,000... 

(*) 

(*) 

$50,000 

$100,000 

alien). 
Nonresident  citizen 

(.*) - 

(*) 

(*) 

W 

(<) 

(*) 

Nonresident  alien 

(<) 

(«) 

Specific  exemption,   estate 
of: 
Resident    (citizen   and 

$50,000. . . 

$50,000... 

$50,000... 

$50,000 

$100,000 

alien). 

Nonresident  citizen 

None 

None 

None 

None 

(5) 

Nonresident  alien 

None 

None 

None 

None 

None  6 

Credits  against  estate  tax: 

Credit  for  gift  tax  paid  • 

None 

None 

None 

Total  amount 

Total  amount  paid  under 

in  respect  of  property 

paid  under 

Revenue  Act  of  1924, 

included  in  gross  es- 

Revenue 

as  amended.      Credit 

tate. 

Act  of  1924 
as  amended. 

for  amount  paid  under 
Revenue  Act  of  1932 
not  to  exceed  the  pro- 
portion of  the  estate 
tax  computed  under 
the  Revenue  Act  of 
1926  that  the  value  of 
the  included  gift  bears 
to  the  entire  gross 
estate. 

Credit  for  estate,  inher- 

None  

None 

None 

Not  to  exceed 

Not  to  exceed  80  percent 

itance,  legacy,  or  suc- 

25  percent 

of  the  difference  be- 

cession taxes,  actually 

of  tax  (from 

tween  thebasictax  and 

paid  to  any  State  or 

4:01  p.  m.. 

any  credit  for  gift  tax 

Territory,  or  the  Dis- 

June 2, 1924, 

(10:25  a.  m.,  Feb.  26, 

trict  of  Columbia '  in 

through 

1926,  through  Oct.  21, 

respect  of  any  prop- 

10:24 a.m., 

1942). 

erty  included  in  gross 

Feb.    26, 

Not  to  exceed  80  percent 

estate    for    Federal 

1926). 

of  the  basic  tax  before 

estate  tax  puposes. 

deducting  the  credit 
for  gift  tax  (Oct.  22, 
1942,  and  thereafter). 

For  footnotes,  see  pp.  330-331. 


STATISTICS   OF    INCOME    FOR    194  2,    PART    1 


329 


estate  tax,  rates,  and  total  estate  tax,  under  the  Federal  tax  laws  applicable  to  estates  of 
died  after  Sept.  8,  1916 


Revenue  Act  of— 

19321 

1932  as  amended  i 

1932  as  amended 

1941 1  amending 

1942 '  amend- 

by 1934 

by  1935;  Internal 
Revenue  Code; 

Revenue  Acts  of 
1939  and  1940  ' 

amending  Code 

Code 

ing  Code 

(For  tentative  tax) 

(For  tentative 

(For  tentative 

(For  tentative 

(For  tentative 

tax) 

tax) 

tax) 

tax) 

In  effect  5  p.  m., 

In  effect 

In  effect 

In  effect 

In'^effect 

June  6,  1932, 

May  11,  1934, 

Aug.  31, 1935, 

Sept.  21,  1941, 

after 

through 

through 

through 

through 

Oct.  21,  1942 

May  10,  1934 

Aug.  30,  1935 

Sept.  20,  1941  a 

Oct.  21,1942 

$50,000 

$50,000  .     -  - 

$40,000 

$40,000 

$60,000. 

(4) 

$50,000 

$40,000 

$40,000 

$60,000. 

(4)            

(4)    .    

(4)... 

(4) 

$2,000. 

$50,000          

$50,000          

$40,000 

$40,000 

$60,000, 

$50,000 

.$40,000 

$40,000 

$60,000. 

None 

None 

$2,000.9 

None,  for  amount  paid  under 

Same  as  1932 

Same  as  1932 

Same  as  1932 

Same  as  1932. 

Revenue  Act  of  1924,  as 

amended.    Credit  for  amount 

paid  under  Revenue  Act- of 

1932  not  to  exceed  the  propor- 

tion of  the  additional  estate 

tax  that  the  value  of  the  in- 

cluded gift  bears  to  the  entire 

gross  estate,  and  not  to  exceed 

the   difference   between   the 

total  amount  of  the  gift  tax 

and  the  gift  tax  credit  therefor 

allowed  against  the  estate  tax 

computed  under  the  Revenue 

Act  of  1926. 

None 

None       

None 

None. 

639257—45- 


-22 
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E. — Estate  tax  returns:  Requirements  jor  filing,  specific  exemption,  credits  against 

of  citizens  and  aliens  who  died 


Revenue  Act  of— 

1916 

1916   as    amended 

1917 

1918, 1921,  and  1924 

by  Act  of 

as  amended  by 

Mar.  3,  1917 

1926 

Net  estate » 

(thousands 

of  dollars) 

In  effect 

In  effect 

In  effect 

In  effect  6:55  p.  m.  | 

Sept 

.  9,  1916, 

Mar 

.  3,  1917, 

Oct 

4,  1917, 

Feb 

24,  1919, 

through 

through 

through  6:54  p.  m. 

through  10:24  a.  m.  | 

Mar.  2,  1917 

Oct 

.  3,  1917 

Feb 

24,  1919 

Feb 

26,  1926 

Exceed- 

Equal- 

Rate 
(per- 
cent) 

Total 

Rate 
(per- 
cent) 

Total 

Rate 
(per- 
cent) 

Total 

Rate 
(per- 
cent) 

Total 

ing 

ing 

estate  tax 

estate  tax 

estate  tax 

estate  tax 

1 

5 

$50 

IH 

$75 

2 

$100 

$50 

2 

5' 

10 

100 

IH 

150 

2 

200 

100 

3 

10 

20 

200 

IJ^ 

300 

2 

400 

200 

4 

20 

30 

300 

13^ 

450 

2 

600 

300 

5 

30 

40 

400 

IJ^ 

600 

2 

800 

400 

6 

40 

50 

, 

500 

IJi 

750 

2 

1,000 

500 

7 

50 

60 

2 

700 

3 

1,050 

4 

1,400 

2 

700 

8 

60 

70 

2 

900 

3 

1,350 

4 

1,800 

2 

900 

9 

70 

100 

2 

1,500 

3 

2,250 

4 

3,000 

2 

1.500 

10 

100 

150 

2 

2,500 

3 

3,750 

4 

5,000 

2 

2.500 

11 

150 

200 

3 

4,000 

4H 

6,000 

6 

8,  000 

3 

4.000 

12 

200 

250 

3 

5,500 

4H 

8,250 

6 

11,000 

3 

5,  500 

13 

250 

400 

4 

11,  500 

6 

17,  250 

8 

23,  000 

4 

11.500 

14 

400 

450 

4 

13,  500 

6 

20,  250 

8 

27,  000 

4 

13,  500 

15 

450 

500 

5 

16,  000 

7}-^ 

24, 000 

10 

■  32,  000 

6 

16,  500 

16 

500 

600 

5 

21, 000 

TA 

31,  500 

10 

42,  000 

6 

22,  500 

17 

600 

750 

5 

28,  500 

7H 

42,  750 

10 

57, 000 

6 

31,  500 

18 

750 

800 

5 

31, 000 

7K 

46,  500 

10 

02, 000 

8 

35,  500 

19 

800 

1,000 

5 

41,000 

7M 

61,  500 

10 

82,  000 

8 

51,  500 

20 

1,000 

1,250 

6 

56,  000 

9 

84, 000 

12 

112,000 

10 

76,500 

21 

1,250 

1,500 

6 

71,  000 

9 

106,  500 

12 

142, 000 

10 

101,  500 

22 

1,500 

2,000 

6 

101,000 

9 

151,  500 

12 

202,  000 

12 

161, 500 

23 

2,000 

2,500 

7 

136,  000 

10}^ 

204, 000 

14 

272, 000 

14 

231, 600 

24 

2,  500 

3,000 

7 

171,000 

mi 

256,  500 

14 

342,  000 

14 

301,  500 

25 

3,000 

3,500 

8 

211,000 

12 

316,  500 

10 

422, 000 

16 

381,  500 

26 

3,500 

4,000 

8 

251,  000 

12 

376,  500 

16 

502, 000 

16 

461,500 

27 

4,000 

4,500 

9 

296, 000 

im 

444, 000 

18 

592, 000 

18 

551,  500 

28 

4,500 

5,000 

9 

341,  000 

13H 

511,500 

18 

682, 000 

18 

641,  500 

29 

5,000 

6,000 

10 

441,  000 

15 

661,  500 

20 

882,  000 

20 

841,  500 

30 

6,000 

7,000 

10 

541,  000 

15 

811,500 

20 

1, 082, 000 

20 

1, 041,  500 

31 

7,000 

8,000 

10 

641,000 

15 

961,  500 

20 

1,  282, 000 

20 

1,241,500 

32 

8,000 

9,000 

10 

741,  000 

15 

1,111,500 

22 

1,  502, 000 

22 

1,461,500 

33 

9,000 

10,000 

10 

841,  000 

15 

1,  261,  500 

22 

1, 722, 000 

22 

1, 681,  500 

34 

10,  000 

20, 000 

10 

1,841,000 

15 

2,  761,  500 

25 

4,  222, 000 

25 

4, 181,  500 

35 

20, 000 

50, 000 

10 

4, 841, 000 

15 

7,  261,  500 

25 

11,722,000 

25 

11,  681,  500 

36 

50, 000 

10 

15 

25 

25 

'  The  estate  of  an  individual  who  died  after  5  p.  m. 
June  6, 1932,  is  subject  to  two  Federal  estate  taxes — a 
basic  tax  and  an  additional  tax.  The  basic  tax  is 
computed  at  the  rates  provided  by  the  Revenue 
Act  of  1926,  which  rates  are  embodied  in  the  Internal 
Revenue  Code  as  the  basic  estate  tax.  The  addi- 
tional tax  is  the  excess  of  the  tentative  tax  computed 
at  the  rates  provided  by  the  act  in  force  at  date  of 
death,  over  the  basic  tax. 

2  The  Revenue  Act  of  1932  as  amended  by  1935 
became  effective  August  31,  1935;  the  Internal  Reve- 
nue Code,  February  11,  1939;  the  Code  as  amended 
by  the  Revenue  Act  of  1939,  June  30,  1939;  and  the 
Code  as  amended  by  the  Revenue  Act  of  1940,  June 
26,  1940  (through  September  20,  1941). 

3  Estate  tax  returns  are  required  to  be  filed  within 
1  year  after  date  of  death,  except  that  for  estates  of 


persons  who  died  on  or  after  August  31, 1935,  returns 
are  due  15  months  after  date  of  death. 

*  In  the  case  of  a  nonresident  alien  who  died  prior 
to  Oct.  22,  1942,  a  return  is  required  if  any  part  of 
the  estate,  regardless  of  value,  is  situated  in  the 
United  States  within  the  meaning  of  the  statute;  in 
the  case  of  a  nonresident  alien  who  died  on  or  after 
Oct.  22,  1942,  a  return  is  required  only  if  the  part  of 
his  gross  estate  situated  in  the  United  States  exceeds 
$2,000  in  value  at  time  of  death. 

5  The  specific  exemption  of  $100,000  is  allowed  in 
computing  the  basic  tax  for  the  estate  of  a  nonresident 
citizen  who  died  on  or  after  May  11,  1934  (section 
303(a),  Revenue  Act  of  1926  as  amended  by  1934). 
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estate  tax,  rates,  and  total  estate  tax,  V7ider  the  Federal  tax  laws  applicable  to  estates 
after  Sept.  8,  1916 — Continued 


Revenue  Act  of— 

1926 « 

1932  1 

1932  1  as  amended 

1932  as  amended 

1941 

amending 

by  1934 

by  1935;  Interaal 

Code 

Revenue  Code; 

Revenue  Acts  of 

1939  and  1940  ' 

amending  Code 

(Basic  tax) 

(Tentative  tax) 

(Tentative  tax) 

(Tentative  tax) 

(Tentative  tax) 

In  effect  10:25  a.  m. 

In  effect  5  p.  m. 

In  effect 

In  effect 

In  effect 

Feb.  26,  1926,  and 

June  6,  1932, 

May 

11,  1934. 

Aug.  31,  1935, 

Sept.  21, 1941, 

thereafter  (under 

through 

through 

through 

and  thereafter 

Internal  Revenue 

May  10, 1934 

Aug 

.  30,  1935 

Sept.  20,  1941 » « 

Code  after  Feb.  10, 

1939) 

Rate 
(per- 

Total 
(basic) 

Rate 
(per- 

Tentative 
tax 

Rate 

(per- 

Tentative 
tax 

Rate 
(per- 

Tentative 
tax 

Rate 
(per- 

Tentative 
tax 

cent) 

tax 

cent) 

cent) 

cent) 

cent) 

1 

$50 

1 

$50 

1 

$50 

2 

$100 

3. 

$150 

1 

1 

100 

1 

100 

1 

100 

2 

200 

7 

600 

2 

1 

200 

2 

300 

2 

300 

4 

600 

■     11 

1.600 

3 

1 

300 

3 

600 

3 

600 

6 

1,200 

14 

3,000 

4 

1 

400 

4 

1,000 

4 

1,000 

8 

2,000 

18 

4,800 

6 

1 

600 

5 

1,500 

5 

1,600 

10 

3,000 

22 

7,000 

6 

2 

700 

7 

2,200 

7 

2,200 

12 

4.200 

26 

9,600 

7 

2 

900 

7 

2,900 

7 

2,900 

12 

5,400 

28 

12,  300 

8 

2 

1,500 

7 

5,000 

9 

5,600 

14 

9,600 

28 

20,  700 

9 

3 

3,000 

9 

9,500 

12 

11,600 

17 

18, 100 

30 

36,  700 

10 

3 

4,500 

9 

14, 000 

12 

17,  600 

17 

26,  600 

30 

60,700 

11 

4 

6,  500 

11 

19,  500 

16 

25,  600 

20 

36,  600 

30 

66,  700 

12 

4 

12,  500 

11 

36, 000 

16 

49, 600 

20 

66.  600 

32 

113,  700 

13 

5 

15,000 

13 

42,500 

19 

59, 100 

23 

78, 100 

32 

129,  700 

14 

6 

17,500 

13 

49, 000 

19 

68,  600 

23 

89,  600 

32 

145,  700 

15 

5 

22,  500 

13 

62, 000 

19 

87.  600 

23 

112,600 

35 

180,  700 

16 

6 

31,  500 

15 

84,  500 

22 

120,600 

26 

151,600 

35 

233,  200 

17 

6 

34,  500 

15 

92, 000 

22 

131,600 

26 

164,  600 

37 

261.  700 

18 

7 

48,  500 

17 

126, 000 

25 

181,  600 

29 

222, 600 

37 

325,  700 

19 

8 

68,500 

19 

173,500 

28 

251,600 

32 

302, 600 

39 

423,  200 

20 

8 

88,  500 

19 

221,000 

28 

321, 600 

32 

382, 600 

42 

528,  200 

21 

9 

133,  600 

21 

326, 000 

31 

476, 600 

36 

557,  600 

45 

753.  200 

22 

10 

183,  600 

23 

441,000 

34 

646.  600 

38 

747,  600 

49 

998.  200 

23 

11 

238,  500 

25 

566,000 

37 

831, 600 

41 

952,  600 

63 

1.263.200 

24 

12 

298,  500 

27 

701, 000 

40 

1,031,600 

44 

1, 172,  600 

56 

1.  543,  200 

25 

13 

363,  500 

29 

846, 000 

43 

1,246,600 

47 

1,407,600 

59 

1, 838,  200 

26 

14 

433,  500 

31 

1, 001, 000 

46 

1. 476,  600 

50 

1,  667. 600 

63 

2, 163,  200 

27 

14 

603,  500 

33 

1. 166,  000 

48 

1,716,600 

53 

1.  922,  600 

63 

2,  468,  200 

28 

15 

653,  500 

36 

1,616,000 

50 

2,216,600 

66 

2.  482, 600 

67 

3, 138,  200 

29 

16 

813,  500 

37 

1, 886, 000 

52 

2,  736,  600 

59 

3, 072,  600 

70 

3, 838,  200 

30 

17 

983,  500 

39 

2,  276, 000 

54 

3,  276,  600 

61 

3,  682, 600 

73 

4,  668,  200 

31 

18 

1, 163,  500 

41 

2, 686, 000 

56 

3, 836. 600 

63 

4,  312, 600 

76 

6,  328,  200 

32 

19 

1,353,500 

43 

3,116,000 

58 

4.  416,  600 

65 

4,  962,  600 

76 

6, 088,  200 

33 

20 

3,  353,  500 

46 

7,  616,  000 

60 

10,  416,  600 

67 

11,662.600 

77 

13,  788,  200 

34 

20 

9,  363,  600 

45 

21, 116,  000 

60 

28,  416,  600 

69 

32,  362, 600 

77 

36,888,200 

35 

20 

45 

60 

70 

77 

36 

•  In  the  case  of  a  nonresident  alien  who  died  on  or 
after  Oct.  22, 1942,  the  $2,000  exemption  is  deductible 
for  purposes  of  both  basic  tax  and  additional  tax. 

'  "Or  any  possession  of  the  United  States"  is 
added  with  respect  to  estates  of  individuals  who 
died  on  or  after  June  30,  1939  (section  813  (b)  of  the 
Code  as  amended  by  the  Revenue  Act  of  1939) . 

8  "Net  estate"  is  the  excess  of  the  value  of  gross 
estate  over  the  deductions  (including  specific  exemp- 
tion) allowable  under  the  statutory  provisions  in 
effect  at  date  of  death.  In  the  ease  of  a  person  who 
died  on  or  after  Oct.  22,  1942,  (1)  the  exclusion  from 
gross  estate  of  $40,000,  for  life  insurance  receivable 
by  beneficiaries  other  than  the  estate,  is  no  longer  al- 
lowed ;  (2)  there  is  disallowed  as  a  deduction  from  the 


value  of  gross  estate  the  amount,  if  any,  by  which  the 
deductions  for  fimeral  and  administrative  expenses, 
debts  of  decedent,  mortgages,  liens,  and  support  of 
dependents  exceed  the  value  of  property  subject  to 
claims  and  includible  in  gross  estate;  and  (3)  the 
net  deduction  for  property  previously  taxed  is  com- 
puted in  a  manner  which  ehminates  from  the  de- 
duction the  proportion  thereof  not  subject  to  general 
claims. 

'  "Defense  tax"  (10  percent  of  the  sum  of  the 
basic  and  additional  taxes  after  application  of  credits) 
is  imposed  upon  the  estates  of  individuals  who  died 
within  the  period  June  26,  1940,  through  September 
20,  1941,  the  effective  period  of  the  1940  Act. 
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F. — Gift  tax  returns:  Requirements  for  filing,  exclusions,  deductions ,  tax  rates,  and 
total  gift  tax,  under  the  Federal  tax  laws  affecting  gifts  made  souring  the  calendar 
years  1924  through  1942  i 


Requirements  for  filing, 

jxclusions,  and  deductions 

Revenue  Act  of— 

1924 

1932 

1932 

1932  as 

and 

as  amended  by 

amended  by 

1932  as  amended  by 

1935 

193>i:  and  In- 

1934 

ternal  Rev- 
enue Code 

Affecting    gifts 

Affecting    gifts 

Affecting  gifts 

AfFecting'''gifts 

made    during 

made     after 

made  during 

made^during 

calendar     years 

June    6,     1932,1 

calendar 

calendar 

192-1,  1925  1 

through    calen- 

years     1936 

years     1939 

dar  year  1935. 

through  1938. 

through  1942. 

Requirements  for  filing 

Transfer  of  prop- 

Transfer of  prop- 

Same as  1932 

Transfer        of 

erty     by     gift  5 

erty     by     gift  s 

Act. 

property   by 

the       aggregate 

exceeding  .$5,000 

gift  5  exceed- 

amount of  which 

in  value  to  any 

ing  $4,000  in 

to  any  one  donee 

one     donee    or 

value  to  any 

exceeds  $500: 

the    gift    of    a 

one  donee  or 

Resident- 

future     interest 

the  gift  of  a 

property 

in  property,  re- 

future inter- 

wherever 

gardless    of    its 

est   in  prop- 

situated. 

value: 

erty,     or     a 

Nonresident- 

Citizen  or  resi- 

gift in  trust. 

property 

dent-prop- 

regardless of 

situated 

erty    wher- 

Value: 

within    the 

ever      situ- 

Citizen, 

United 

ated. 

resident. 

States. 

Nonresident 
alien-prop- 
erty   situat- 
ed    within 
the    United 
States. 

and  non- 
resident 
alien — 
same   as 
1932  Act. 

E  xclusion  for  each  donee 

$5,000   except   fu- 
ture interest  in 

$5.000""exeept 
future  inter- 

$4,000     except 

future  inter- 

property. 

est  in  prop- 
erty. [ 

est   in   prop- 
erty, and  gifts 
in  trust. 

Deductions: 

Charitable,     public,     and 

Entirely  deducti- 

Same as  1924, 

Same  as  1924. 

Same  as  1924. 

similar  gifts. 

ble  to  the  extent 
included    in 
gross  gifts. 

Specific  exemption... 

Resident: 

$50,000     each 

Citizen    or    resi- 
dent: $50,000,  in 

Citizen  or  res- 
ident: $40,000 

Citizen  or  res- 

ident: $40,000 

calendar 

aggregate;   may 

under  same 

under    same 

year. 

be   taken   in   a 

conditions  as 

conditions 

single    year    or 

1932. 

as  1932. 

over  a  period  of 

years  at  option 

of  donor. 

Nonresident: 

Nonresident  alien: 

Nonresident 

Nonresident 

None. 

None. 

alien:  None. 

alien:  None. 

Property  previously  taxed 

Entirely    deduct- 

Not deductible 

Not    deducti- 

Not deductible. 

as  estate  or  gift. 

ible  to  the  extent 
included  in  gro.ss 
gifts. 

ble. 

Gifts  not  in  excess  of  $500... 

Entirely    deduct- 
ible to  the  extent 

included  in  gross 

gifts. 
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F. — Gift  tax  returns:  Requirements  for  fding,  exclvsions,  deductions,  tax  rates,  and 
total  gift  tax,  binder  the  Federal  tax  l^u-s  affecting  gifts  wade  during  the  calendar 
years  1924  through  19J,2  ' — Continued 

Tax  rates  and  total  gift  tax 


Revenue  Act  of— 

1924 

1932 

1932 

1932  as 

1941 

as  amended  jby 

iis  amended  by 

amended  by  1935; 

amending 

1926  3 

1931 

Internal  Revenue 

Internal 

Net  sifts « 

Code 

;  Revenue 

Revenue 

(thousands 

Act 

of     1940, 

Code 

of  dollars) 

amending  Code 

Affecting    gifts 

Affecting    gifts 

Affecting    gifts 

Affecting    gifts 

Affecting    gifts 

made  during 

made       after 

made  during 

made   during 

made   during 

calendar  years 

June  6,  1932,' 

calendar  year 

calendar  years 

calendar  year 

1924,  1925  1 

through  Dec. 

1935. 

1936   through 

1942. 

31, 

1034. 

1941.« 

Ex- 
ceed- 
ing 

Equal- 
ing 

Rate 
(per- 
cent) 

Total 
gift  tax 

Rate 
(per- 
cent) 

Total 
gift  tax  » 

Rate 
(per- 
cent) 

Total 
gift  tax  « 

Rate 
(per- 
cent) 

Total 
gift  tax 

•  7 

Rate 
(per- 
cent) 

Total 
gift  tax  «J 

0 

6 

1 

$50 

% 

$37.  50 

% 

$37. 50 

nii 

$75 

2H 

$112.50 

5 

10 

1 

100 

H 

$75 

H 

$75 

m 

150 

5?4 

$375 

10 

20 

1 

200 

114 

225 

iVz 

225 

3 

450 

8M 

1,200 

20 

30 

1 

300 

2J4 

450 

2M 

450 

W2 

900 

lOJ^ 

2,  250 

30 

40 

1 

400 

3 

750 

3 

750 

6 

1,500 

13H 

3, 600 

40 

50 

1 

500 

3M 

1,125 

334 

1,125 

m 

2,250 

WA 

5,250 

SO 

60 

2 

700 

5 

1,625 

5K 

1, 6.50 

9 

3,150 

im 

7,125 

60 

70 

2 

900 

5 

2,125 

5^ 

2,175 

9 

4, 0,50 

21 

9,225 

70 

100 

2 

1.500 

5 

3,625 

6M 

4,200 

1014 

7,200 

21 

15,525 

100 

150 

2 

2,500 

6H 

6,875 

9 

8,700 

nVi 

13,  575 

2214 

26,  775 

150 

200 

3 

4,000 

63^ 

10, 125 

9 

13,200 

12M 

19, 950 

22M 

38,025 

200 

250 

3 

5,500 

8 

14,125 

12 

19,  200 

15 

27, 450 

22J^ 

49.  275 

250 

400 

4 

11,500 

8 

26, 125 

12 

37,  200 

15 

49, 950 

24 

85,  275 

400 

450 

4 

13. 500 

9H 

30, 875 

u}4 

44, 325 

VVi 

58,  575 

24 

97,  275 

450 

500 

6 

16,  500 

9H 

35, 625 

UH 

51,450 

nv*. 

67,200 

24 

109, 275 

500 

600 

6 

22,  500 

9^ 

45, 125 

UV4. 

65, 700 

i-Va. 

84, 450 

26J4 

135, 525 

600 

750 

6 

31,500 

11 

61,625 

16M 

90,450 

19H 

113,700 

2iM4 

174,900 

750 

800 

8 

35, 500 

11 

67,125 

16^ 

98,  700 

19H 

123,450 

27H 

188,775 

800 

1,000 

8 

51,  500 

12H 

92.125 

ISM 

136,  200 

21^ 

166, 9.50 

27'4 

244,  275 

1,000 

1,250 

10 

76,  500 

14 

127, 125 

21 

188,  700 

24 

226, 950 

29M 

317, 400 

1,250 

1,500 

10 

101, 500 

14 

162, 125 

21 

241,  200 

24 

286, 950 

31}^ 

396, 150 

1,500 

2,000 

12 

161, 500 

1.5M 

239, 625 

23}^ 

357, 450 

26^ 

418,  200 

3334 

564,900 

2,000 

2,500 

14 

231,  500 

17 

324, 625 

25^ 

484, 950 

28H 

560,  700 

36'^ 

748, 650 

2,500 

3,000 

14 

301,500 

18K 

417,125 

27M 

623,  700 

mVi 

714,450 

3954 

947, 400 

3,000 

3,500 

16 

381,500 

20 

517,125 

30 

773,  700 

33 

879, 450 

42 

1,157,400 

3,500 

4,000 

16 

461,  500 

2lH 

624,  625 

32^^ 

934, 950 

35}^ 

1,055,700 

44^ 

1, 378, 6.50 

4,000 

4,500 

18 

551, 500 

23 

739, 625 

34  J^ 

1,107.450 

37H 

1, 243, 200 

4714 

1,614,900 

4,500 

5.000 

18 

641,  .500 

243^ 

862. 125 

36 

1,  287,  450 

mi 

1,441,950 

47^ 

1,851,150 

5,000 

6,000 

20 

841, 500 

26 

1,122,125 

37H 

1,662,450 

42 

1,861,950 

hOM 

2, 353, 650 

6,000 

7,000 

20 

1,041,500 

27M 

1,397,125 

39 

2,052,450 

44}-^ 

2, 304, 450 

52H 

2, 878, 650 

7,000 

8,000 

20 

1,241,  .500 

29, 

1,687,125 

Am 

2,  457, 450 

45?i 

2,761,950 

54M 

3,426,150 

8,000 

9,000 

22 

1,461,500 

303^ 

1, 992, 125 

42 

2, 877, 450 

47M 

3,  234, 450 

57 

3,996,150 

9,000 

10,000 

22 

1,681,500 

32,, 

2,312,125 

43'.^ 

3,312,450 

48?i 

3,721,950 

57 

4,566,1.50 

10,000 

20, 000 

25 

4,181,500 

33'-^ 

5,662,125 

45 

7, 812,  450 

50^ 

8,746,950 

mi 

10,341,150 

20,000 

50,000 

25 

11, 681,  .500 

33K 

15,712.125 

45 

21,312,450 

b\H 

24,  271, 950 

67'4 

27, 666,  ISO 

60,000 

25 

33H 

■15 

S2H 

57Ji 

•  No  gift  tax  in  effect  January  1, 1926,  through  June 
6,  1932. 

'  The  amount  of  "Net  gifts"  for  the  current  year  is 
the  excess  of  the  total  gifts  for  the  current  year  over 
the  sum  of  the  following  for  such  year:  (1)  total  ex- 
clusions for  donees;  (2)  deductions  for  charitable, 
public,  and  similar  gifts;  and  (3)  specific  exemption. 

"  The  first  gift  tax  was  levied  under  the  Revenue 
Act  of  1924  but  lower  rates,  shown  here,  were  pro- 
vided in  the  amendment  by  the  1926  Act.  The 
amount  of  tax  paid  for  1924  or  1925,  under  the  provi- 
sions of  the  1924  act,  in  excess  of  the  tax  imposed  by 
the  amendment,  was  refunded  without  interest. 
k  <  The  Revenue  Act  of  1932  as  amended  by  1935  was 
in  effect  January  1,  1936,  through  February  10,  1939; 
the  Internal  Revenue  Code,  February  11,  1939, 
through  June  25,  1940;  and  the  Code  as  amended  bv 
the  Revenue  Act  of  1940,  June  26,  1940,  through 
December  31,  1941. 

'  A  gift  tax  return  is  required  to  be  filed  and  the  tax, 
if  any,  paid  by  donors  who  transfer  property  as  a  gift 
or  'who  sell  or  exchange  property  for  less  than  a  fair 
consideration  in  money  or  money's  worth. 


For  1924  and  1925,  gift  tax  returns  were  required  to 
be  filed  by  donors  of  all  classes — individuals,  corpo- 
rations, associations,  partnerships,  trusts,  and  es- 
tates— returns  being  required  whether  the  transfers 
were  made  directly  or  indirectly. 

For  1932  and  thereafter,  only  individual  donors 
{not  corporations,  etc.)  are  required  to  file  gift  tax 
returns.  The  returns  are  required  whether  the  trans- 
fers are  in  trust  or  otherwise,  whether  the  gifts  are 
direct,  indirect,  or  of  a  future  interest,  and  whether 
the  property  is  real  or  personal,  tangible  or  intangible. 

6  Tax  for  current  year  is  the  excess  of  tax  computed 
on  the  aggregate  net  gifts  for  such  current  year  and 
preceding  years  (subsequent  to  June  6,  1932)  over 
tax  computed  on  aggregate  net  gifts  for  such  pre- 
ceding years. 

^  Total  tax  as  shown  does  not  include  the  defense 
tax,  which  for  1940  is  that  portion  of  10  percent  of  the 
tax  computed  at  these  rates  that  the  amount  of  gifts 
made  in  the  period  June  26,  1940,  through  December 
31,  1940,  bears  to  the  total  amount  of  1940  gifts.  The 
defense  tax  for  1941  is  10  percent  of  the  total  gift  tax 
for  1941. 


FACSIMILES  OF 
INCOME  TAX  FORMS  FOR  1942 


Form  1040:       Individual  income  tax  return. 

Form  1040A:  Optional  individual  income  tax  return  for  gross  in- 
comes of  not  more  than  $3,000  derived  wholly  from 
salaries,  wages,  dividends,  interest,  and  annuities. 

Formal 041 :      Fiduciary  income  tax  return  (for  estates  and  trusts). 

Form  1065:  Partnership  return  of  income  (filed  also  by  syndicates, 
pools,  joint  ventures,  etc.). 
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FORM  1040 


UNITED  STATES 

INDIVIDUAL  INCOME  TAX  RETURN 


1942 


OPTIONAL  FORM   I040A    MAY  BF.   FILED    INSTEAD    OF    THIS   FORM   IF    GROSS    INCOME  IS 

REPORTED  ON  THE  CASH  BASIS  FOR  THE  C'.LEND'.R  YEAR,  IS   NOT   MORE  THAN   VJ.OOO 

AND  CONSISTS   UHOLLY  OF    SALARY.  WAGES,    OTHER   COMPENSiTION    FOR   PERSONAL 

SERVICES.  DIVIDENDS.  INTEREST  OR   ANNUITIES. 


FOR  CALENDAR  YEAR   1942 

or  fiscal  year  beginning    _ ,  1942,  and  ending ,1943 


PRINT  NAME  Af 

siD  ADDRESS   PLA 

N1.Y.     (See  Inst 

ruction  C> 

(N«m«)     (U»ii. 

en  n*m«t  of  both  buibmnd  ar 

d  aife,  ii  Ibis  it  a  joint  r 

eturn) 

(Str*«l  *nd  number,  «r  rural  roule) 

(Poil  offir*) 

(County) 

(Slate) 

(Occuftal 

") 

(Social  SccurilT 

umber,  ii  an;) 

(Name  anj  addre.i  of 

mplojcr) 

(Ii  moie  Ihin  one  cinploTi 


(Do  not  use  these  spaces) 


ash-Chock-M.  0. 


lr.U«u'on''No  INCOME  ■*""""  u,^' 

I.  Salaries  and  other  compensation  for  personal  services,  $ $.. 

2,  Dividends 

3.  Interest  on  bank  deposits,  notes,  etc _ 


4.  Interest  on  corporation  bonds,  etc $ 

5.  Interest  on  Government  obligations,  etc.; 

(a)  From  line  (A).  Schedule  A $ 

(i)  From  line  (0.  Schedule  A  $ 

■6.  Rents  and  royalties.     (Frem  Sthriulc  B) _ 

7.  Annuities... - 


(a)  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets.    (From  Schedule  F) 

(t)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets.    (From  Scb«luk  C), 

Net  profit  (or  loss)  from  business  or  profession.    (Fr«=  Schedule  H) 

(State  total  receipts,  from  line  1.  Schedule  H,  $ ) 

Income  (or  loss)  from  partnerships;  fiduciary  income;  and  other  income.    (From  Schedule  |>. 

Total  income  in  items  I  to  10 

DEDUCTIONS 
Contributions  paid.     (Eipl.ln  in  Schedule  C) 

Interest.       (E.pUm  :n  Schedule  C) , 

Taxes.       (Eiplun  in  Schedule  C) 

Losses  from  fire,  storm,  shipwreck,  or  other  casualty,  or  theft.     (EwUin  b  Sdnduie  C) 

Bad  debts.       (Eipl^n  in  Schedule  C) 

Other  deductions  authorized  by  law.     (Ejpl^n  in  Schedule  C) 

Total  deductions  in  items  12  to  17 

Net  income  (item  II  minus  item  18) 


COMPUTATION  OF  TAX 


20.  Net  income  (item  19  above) 
2\.  Less;  Personal  exemption. 


-22, 


Credit  for  dependents. 

(Frcm  Sdiedule  D-2) 


23.  Balance  (surtax  net  income)^ 

24.  Less;  Item  5  (a)  above.... 
.25,  Earned  income  credit. 

(From  Schedule  E- 1  or  E-2) 


26.  Balance  subject  to  normal  tax.. 


27.  Normal  tax  (6%  of  item  26)  

28.  Surtax  on  item  23.       (See  Imtruclion  28).. 

29.  Total  (item  27  plus  item  28) 

30.  Total  tax  (hem  29  or  line  16.  Schedule  n 

31.  Less;  Income  tax  paid  at 

source 

32.  ""uTfry'o'tU.'s.  ^.Jl^i'H 
(AlLchForm  1116) 

33.  Balance  of  tax  (!« 


i/ym  declare,  under  the  penalties  of  perjury,  that  this  return  (including  any  accompanying  schedules  and  state 
•nd  to  the  best  or  my/our  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the 
Internal  Revenue  Code  and  the  regulations  issued  under  authority  thereof. 


itemt  31  end  32)... 


iments)  has  been  exa 
taxable  year  stated. 


mined  by  me/us. 
pursuant  to  the 


(Sinnt 


B  (other  Uwn  tup«y(r  or  *gent>  prepvint  return) 


(Due) 


(Signktuic  of  tupayer) 
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Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS.   ETC.     (See  Instruction  5) 


1.  Oblisation.  or  Kcwido 

2.  Amount  own^  at  end  of  year  including 
your  proportionate  iliare  of  luch  obliga- 
tion* lidd  by  ettatei.  tiuMi,  partner- 
aliipi.  or  common  truit  fundi 

3.   Intcreit  received  or 

<  Amount  of 
piineipal. 

'  whieh  i°" 

S.  Intcrctt  an  tmount  m 
•nd  dividend*  tub-' 

(a)  Obligations  of  a  State.  Territory,  or  political  subdivision  then. 

of.  or  the  District  of  Columbia,  or  United  States  possessions,, 

(i)  Obligations  issued  prior  to  March  1.  1941.  under  Federal  Farm 

Loan  Act.  or  under  such  Act  as  amended 

$-.. 

$. 

All 

All 

All 

All 

$5,000 

None... 

$ 

" 

(c)  Obligations  of  United  States  issued  on  or  before  September  1. 
1917 

.< 

(fl  Treasury  Notes  issued   prior   to  December  1.  1940.  Treasury 
Bills  and  Treasury  Certificates  of  Indebtedness  issued  prior 
to  March  1.  1941 

(e)   United  States  Savings  Bonds  and  Treasury  Bonds  issued  prior 
to  March  1.  1941 

(f)  Obligations  of   instrumentalities  of  the  United  States  (other 
than  obligations  to  be  reported  in  (b)  above)  issued  prior 
to  March  1.  1941..... 

Q)   Dividends   on   share   accounts   in   Federal   savings  and   loan 
associations  in  case  of  shares  issued  prior  to  March  28,  1942.,, 

iiiiriiiiiiii 

,  , 

III  I   I  I  I  I 

J  J 

(*)                Total  (enter  as  item  5  (a),  page  1) 

% 

(0   Treasury  Notes  issued  on  or  after  December  1.  1940.  and  obligations  issued  on  or  after  March  I.  1941.  by  the 

Amount  owned  at  end 
of  year 

In[rr«t««.v.d  or  zeroed 
during  the  year  (iubiecl 
lonorrnoltaiandturux) 

United   States  or  any  agency  or  instrumentality  thereof  (en 

er  amount  of  interest  as  itc 

m  5  (J),  page  1).. 

$ 1 

$ 1 

Schedule   B.— INCOME  FROM   RENTS  AND   ROYALTIES.      (See  Instruction  6) 


Explanation  of  deductions  clai 


Schedule  C— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  12,  13.  14.  IS,  IS,  AND  17 

1.  Itera  No. 

2.  Esplanatlon 

3.  Amount 

1-  Item  No. 
(Continued) 

2.   Eaplanation  (Continued} 

3.  Amount 
(Continued) 

$ 

$ 

Schedule  D.— EXPLANATION  OF  CREDITS  CLAIMED  IN   ITEMS  21   AND  22.     (See  Instructions  21  and  22) 


(1)  Personal  Exemption 

(2)  Credit  for  Dependents 

Number  o( 

monthi 
during  the 

Credit  claimed 

NWD*  of  dependent  And  rel»tion*hip 

Number  of  month. 

during  the  year 

Under  18 
ye«r.  old 

18  year* 

Single,  or  married  and  not  living  with  husband 

$  -         

$ 

Head  of  family  (explain  below). 

Reason  tor  support  it  10  years 

Schedule  E.— COMPUTATION  OF  EARNED  INCOME  CREDIT.      (See  Instruction  25) 


(1)  If  your  net  income  is  S3.000  or  less,  i 


nly  this  part      I  (2)  If  youi 


:  than  $3,000,  use  only  this  part 


of  schedule 


m  19.  page  1) 

credit   (10%  of    net 


Earned  net  i 


■  thin  $14,000).. 


o"  n 

but  do  not  enter  1^ 


(item  19.  page  1).. 
necredit(10%ofe 


1.  Did  you  file  a  return  for  any  prior  ycar> 

the  latest  year? To    which  Collectoi 


QUESTIONS 

»hat  was       4.   Was  t 


Z.   If  separate  return  was  made  for  the  current  year,  state: 

(o)  Name  of  husband  or  wife 

(5)  Personal  exemption,  if  any,  claimed  thereon 

(c)  Collector's  ofBce  to  which  it  was  sent 

3.  Check  whether  this  return  was  prepared  on  the  cash  □  oi 


a!  D  ba! 


:e  of  your  salary  or  wages  increased  or  deer 
3.  1942.  and  before  the  end  of  your  Uxable  year?... 

5.  Did  you  receive  during  your  taxable  year  any  amount 

taxable    other    tlian    interest    reported    in   Schedule 

H)? If  M.  atUch -schedule  showing 

amount  of  such  income. 

6.  Did  you  at  any  time  during  your  taxable  year  own   dir 

any  stock  of  a  foreign  corporation  or  a  personal  holdi 
fined  by  section  501  of  the  Internal  Revenue  Code?... 
attach  statement  required  by  Instruction  K. 


A  (see  Instruction 
source,  nature,  and 


ictly  or  indirectly 
ig  company  as  de- 
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DETACH  PAGES  3  AND  4   IF   NOT  USED 

Page  3 

Schedule  F.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Instruction  8) 


1.  Kind 

o(  property  (if 
y.  «tt»ch  ittte- 
ol  docnptive 
ot  >l.o.n  b<Jo«) 

2.D«teacqtjiicd 
Mo.aw  Ya, 

}.  D>U  Ktid 

M„.  Dn  Ym 

4.  Cro.,  ule. 

price  (conuact 

pn«») 

5.  Conor 

other  baiia 

6.  Eipeo>eafule 
•  nd  eo.t  o(  im- 
provemeol.  lub. 

•iSn'or  M.'reliT 

7.  Depreo.i.on 
.Ilo.ed(or>llo.. 
•ble)  .ince  .cn„u 
•itioo  or  Muel  1. 

l9U(e,oluo,n 
Schedule  J) 

8.  Cu 

-  or  louCeoloion 
cohomn  )  miou. 
oiKofeoluiuxJ 
tod  6) 

Cino 

rioeetobeukea 
oto  accouiH 

dttailin 

■».  Per-1 

ID.  Hmomt 

SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


$ 

$ 

....  $ 

( 

s 

100 
100 
100 
100 

$ 

Total  net  »hort-tenn  capital  gain  or  loss  (enter  in  line  1,  column  3.  of  summary  below) 

$ 

~^ 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 





i 

t — 

$ 

$ 

$ 

50 
50 
50 
50 

.... 

Total  net  long-term  capital  gain  or  loss  (enter  in  line  2,  column  3,  of  aummary  below) _ 

$ '- 

~ 

SUMMARY  OF  CAPITAL  GAINS  AND  LOSSES 

1.  CUmfiabaa 

2.  Net  iKorl-temi  CApit&l 
lou  of  preccdini  taxable 
y«»i  (not  in  eicew  o(  net 
income  lor  tvth  ye»r).  but 

5.  Net  (.in  or  U>  to  be  tiken  into 
•Mount  from  column  10.  above 

4.   Net  |ur>  or  lou  to  be  tileti  into 

account  from  p*rtncrml)ipa  and  conunon 

UuJtfund* 

S.  Total  net  (Un  or  lou  trnkea 
into  account  in  cotumni  2,  i.  and  4  c4 

tarn  capital  gain  of  current 

(.)  C^in 

(»)  Lc, 

(o)  Clin 

(J)    LOM 

(a)  Cain 

(«L— 

1.  Total  Dct  short-lenn  capital 
gain  or  loss 

$ 

J 

$ 

^ 

$ 

J 

$ 

$ 

1  Total  net  long-term  capital  ga 

norlo» 

»-.- 

$ 

$ 

, 

$ 

, 

3.  Net  gain  in  column  5.  line*  1  and  2.      (Enter  as  item  8  (a),  page  I) 

$    

4.  Net  loss  in  column  5.  lines  I  and  2.      (The  amount  to  be  entered   as   item  8  (a),  page  1.  is  (1)    this  item  or  (2)  net  1 

income,  computed  without  regard  to  capital  gains  or  losses,  or  (3)  $1,000,  whichever  is  smallest) \  xiixxxxx 

.-- u 

COMPUTATION  OF  ALTERNATIVE  TAX 
U«e  only  if  you  had  an  exceas  of  net  lonr-term  capital  gain  over  net  short-term  capital  loaa,  and  item  23,  page  1, 

nccMd.  $18,000 

\.  Net  income  (item  19.  page  1) 

i 

10.  NoniiJtjix(6%ofIinc9)    

11.  SurtuonIme6.      (Sm  Itutniction  28) _        

2.  Excess  of  net  long-term  capital  gaiti  over  net  short-term 
capital  loss  (line  2,  column  5  (a),  minus  line  1,  col- 
umn 5(A),  of  summary  above) _ 

3.  Ordmary  net  income  Oine  1  minus  line  2) 

4.  Less;  Personal  exemption.  (FromSched- 

uleD-I) „ 

5.  Credit    for    dependents.      (From 



* 

$ 

$ 

.... 

13.  50% ofUne 2 

6.  Balance  (surtax  net  income) 

$ 

— 

14.  Altcnutivetu0iiicl2plu>linel3)  _ .* 

15.  TotAl  norma]  tAX.&nd  Itirtaz  (item  29,  page  1) . 

16.  Tax  liability  (line  H  or  line  15,  whichever  ii  the  leuer). 

(Enter  as  item  30,  page  1) 

1 

7.  Leas:  Item  5  (a),  page  1 

$ 

J 

Schedule  E-l  or  E-2) 

$ 

9.  Balance  subject  to  normal  tax 

» 

.... 

Schedule  C— CAINS  AND 

LOSSES  FROM  SALES 

OR  EXCHANGES  OF  PROPERTY  OTHER  THAN 
(See  Instruction  8) 

CAPITAL  ASSETS 

1.  Kinddprr*.,!, 

2.  Date  acquired 

3.  CraM  aalea  price 
(contract  price) 

4.  Co.t  or  other 
baii. 

5.  Eapcnie  of  rale  and  coat 
of  unprovcmcnta  aubac- 

''""M«U,"r9l3°"  " 

6.  Depreciation  allowed  (or 

allowable)  aiiVce  acx)utiition 

or  March  1.  191) 

(eiplain  in  Schedule  J) 

7.  Cain  0.  lou  (column) 
plua  colunui  b  oimua  ike 
•um  of  colunna  4  and  5) 

$ 

) 

J 

i 

$ 

Total  net  gain  (or  loss)  (enter  as  item  8  (h).  page  l)„ _ — 

$ 



State  the  family,  fiduciary,  or  husinta  rtlationship  to  you,  if  arty,  of  purchaser  of  any  of  the  items  on  tfiia  page  . 
Jf  any  of  such  Hems  were  acquired  by  you  other  than  by  purchase,  eiplain  fully  how  acquired  ._............. 
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Schedule  H— PROFIT  (OR  LOSS)  FROM   BUSINESS  OR   PROFESSION.     (See  In.truction  9) 


Pag.  4 


(State  (1)  nature  of  business 

and  address  if  dil?crent  hot 


-;  (2)  number  of  places  of  businesi ;  (3)  business  i 


1.  Total  receipts... 

$ 

COST  OF  GOODS  SOLD 

$ 

OTHER  BUSINESS  DEDUCnTlONS 
1 1.  Salaries  and  wages  not  included  as  "Labor"  (do  not  deduct  com- 
pensation for  yourself).   

$.  . 

12.  Interest  on  business  indebtedness.... 

deiMminina  fscto*) 

13.  Taxes  on  business  and  business  property 

2.   Inventory  at  beginning  of  year 

14.  Losses  (explain  below).. 

4    Ubor 

16.  Depreciation,  obsolescence,  and  depletion  (explain  in  Schedule  J). 

17.  Rent,  repairs,  and  other  expenses  (itemize  below  or  on  separate 

sheet) 

6.  Other  costs  (itemize  below),.. „ .... 

7.              Toul  of  lines  2  to  6 

$ 

18.  Amortization  of  emergency  facilities  (attach  statement) 

8.  Less  inventory  at  end  of  year 

19.  Toul  of  lines  1 1  to  18. 

20.  Total  of  lines  9  and  19 

$ 

9.  Net  cost  of  goods  sold  (line  7  minus  lineS). 

$ 

$ 



10.  CroM  profit  (line  1  minus  line  9) 

$. 

21.   Net  profit  (or  loss)  (line  1  minus  line  20)  (enter  as  item  9,  page  1) 

$ _.. 

~~~ 

If  the  production,  manu 
2  and  6  to  indicate  whether 

'acturc,  purcha 
nvcntories  arc  ^ 

e.  or  sale  of  merchandise 
aiued  at  cost,  or  cost  or  r 

Ejtpianation  of  deductio 

ns  claimed  in  lir 

es6.  14.  and  17 

:  required.     Enter  "C."  < 


Did  you  at  any  time  after  October  3.  1942,  and  before  the  end  of  your  taxable  year  have  in  your  employ  more  than  eight  indlividuals? „ 

If  answer  is  "Yes,"  have  you  in  this  return  tzJcen  a  deduction  for  any  amount  of  wages  or  salaries  representing  an  increase  or  decrease  in  rate  after 
October  3.  1942? If  answer  to  second  question  i*  "Yes,"  attach  a  statement  explaining  all  such  increases  or  decrease*.      If  any  of 

ir  decreases  required  the  prior  approval  of  the  National  War  Labor  Board  or  the  G>mmissioner  of  Internal  Revenue  as  stated  in  Instructiott 

.  copy  of  the  authorization  for^ach  of  such  i 


ach  als< 


Schedule  I.— INCOME  FROM   PARTNERSHIPS,  FIDUCIARIES,  AND  OTHER  SOURCES 


INCOME  (0>  LOSS)  FBOM  FtBTMEtSHlrS,  STNDIMTES.  ETC.  (SEE  INSTBUCTION  It  (i))  (FIJtIIISH  NAMES  AND  ADDBESSES) 

$ 

1      

INCOME  nOM  nOUaAIIES  (FDinSH  NAMES  AND  ADOIESSES) 

$ 

INCOME  noM  0T8U  SODICES  (STATE  NATOtE) 

Total  amounts  in  Schedule  I.  (Enter  as  item  10,  page  1) 



$ 

^"~" 

Schedule  J.— EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  F,  C,  AND   H 


1.   Kind  of  property 

(If  building!.  lUle  matuul  of  whidY 

coiutructed) 

2.  D>te 

BOquiml 

3.  Cost  or  other  baiia 
(Do  not  mdude  land 
or  other  nondepre- 
ciable propcny) 

4.  AmcU  fully  dcprt- 
cuted  in  u»<  at  end 

S.  I>pt«i.tion  .1- 
lowed  (or  aUowftblc) 

6.  Rcm.inin,c«<or 
other  buu  to  be 

7.  Eituoatcd 
[d!  usod  in 
■ccitmuUt- 
ing  depre- 

8.  Ejtimated 
'E'ho^ 

'7^ 

9.  DeprMUtioB 
allowable  thiU 

S 

$ 

i 

t 

$ 
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INSTRUaiONS  FOR  FORM  1040,  UNITED  STATES  INDIVIDUAL  INCOME  TAX  RETURN 


(Referen 


al  Revenue  Code,  unless  otherwise  noted) 


1942 


GENERAL  INSTRUCTIONS 


1942 


A.  WHO  MUST  MAKE  A  RETURN.— Every  citi^^en  and 
resident  of  the  United  States  having  during  the  taxable  year 
gross  income  (income  derived  from  any  source  whatever,  unless 
exempt  from  tax  by  law)  in  an  amount  specified  below,  regard- 
less of  the  Amount  of  net  income,  shall  make  areturn  if: 

(1)  Single  for  entire  year,  or  married  arui  not  living  vnth 
husband  or  wife  for  any  part  of  the  taxable  year.  If  having  a 
gross  income  of  $500  or  over. 

(2)  Married  and  living  with  husband  or  wife  for  the  entire 
taxable  year.  If  each  has  income  and  their  combined  gross 
mcome  is  $1,200  or  over,  they  must  each  make  a  return  or  file 
a  joint  return.  If  only  one  has  income  and  his  gross  income  is 
$1,200  orj^ver,  only  that  one  it  required  to  make  a  return. 

(3)  Married  and  living  with  husband  or  wife  for  only  part  of 
the  taxable  year.  If  each  has  income  and  their  combined  gross 
income  is  $1,200  or  over,  or  equal  to,  or  in  excess  of,  their  total 
personal  exemption  (not  including  credit  as  head  of  a  family 
or  for  dependents),  they  must  each  majtc  a  return  or  file  a  joint 
return.  If  only  one  has  income  and  hip  gross  income  is  $1,200 
or  over,  or  equal  to,  or  in  excess  of,  his  personal  exemption  (not 
incluaiug  credit  as  head  of  a  family  or  for  dependents),  only 
that  one  is  required  to  make  a  return.  (See  Specific  Instruction 
21  as  to  personal  exemption.) 

Joint  return. — May  be  filed  by  husband  and  wife  only  if 
they  are  (1)  both  citizens  or  residents  of  the  United  States 
and  (2)  living  together  at  the  end  of  the  taxable  year.  A  joint 
return  is  permissible  even  though  one  has  no  gross  income.  In 
a  joint  return  the  aggregate  income,  deductions,  and  credits 
are  computed  as  though  husband  and  wife  were  one  person. 

Deceased  individuals. — The  return  for  tEe  period  to  the  date 
of  death  of  a  decedent  ia  a  return  for  a  fractioual  part  of  a 
year,  and  the  credit  for  personal  exemption  (as  well  as  credit 
as  head  of  a.familv  and  for  dependents)  is  reduced  proportion- 
ately tu  the  number  of  months  in  such  period.  The  return  is 
required  on  Form  1040,  not  Form  1040A,  and  is  required  if 
gross  income  to  date  of  death  is  equal  to,  or  in  excess  of,  the 
credit  for  personal  exemption  as  so  reduced.  Amounts  (other 
than  amounts  includible  by  &  partner  under  section  182  in  com- 
puting net  income)  which  would  be  includible  in  the  net  income 
of,  or  allowable  as  deductions  and  credits  to,  a  decedent  solely  by 
reason  of  his  death  shall  not  be  included  in  computing  the 
decedent's  income  for  the  taxable  period  in  which  falls  the  date 
of  death.  All  amounts  of  gross  income  which  are  not  includible  in 
the  income  of  the  decedent  will,  when  received,  be  includible  in 
the  income  of  the  estate  or  person  receiving  sach  amounts  by  in- 
he.'-itance  or  survivorship  from  the  decedent  under  section  126. 

B.  FORM  OF  RETURN.— Citizens  and  resident  alien 
individuals  use  P'orm  1040,  except  that  those  whose  gross 
income,  computed  on  the  cash  basis  for  the  calendar  year,  ia 
not  more  than  $3,000  and  consists  wholly  of  salarj',  wages, 
other  compensation  for  personal  services,  dividends,  interest, 
or  annuities  may  use  optional  Form  lOlOA.  In  the  case  of  a 
husband  and  wife  living  together  at  any  time  during  the  year, 
separate  returns  may  not  be  made  on  Form  1040A  unless  each 
elects  to  use  that  form.  Nonresident  aliens  use  Form  1040B 
or  1040XB.     Fiduciaries  for  estates  and  trusts  use  Form  1041. 

C.  FILING  OF  RETURNS  AND  PAYMENT  OF  TAX.— 
File  on  or  before  15th  day  of  3d  month  following  close  of  tax- 
able year  with  collector  for  the  district  in  which  the  taxp6»yer 
has  his  legal  residence  o!  principal  place  of  business.  If  the 
taxpaver  has  no  legal  residence  oi  place  of  business  in  United 
States,  file  with  coUectoi  at  Baltimore,  Md.  The  taxpayer's 
home  address  must  be  given  and  a  permanent  business  address 
may  be  added.  Pay  ia  cash  at  collector's  office  or  by  check 
or  money  order  payable  to  "Collector  of  Internal  Revenue." 
Pav  in  full  with  return  or  in  four  equal  installments,  on  or 
befoie  the  15th  day  of  the  3d,  6th,  9th,  and  12th  month  from 
close  of  taxable  year. 

D.  TIME  FOR  PERFORMING  CERTAIN  ACTS 
POSTPONED  BY  REASON  OF  WAR.— Section  3804  (a) 
provides  that  any  period  of  time  after  December  6,  1941,  during 
which  an  individual  is  continuously  outside  the  Americas  for 
more  than  90  days,  and  the  next  90  days  thereafter,  shall  be 
disregarded  in  making  certain  determinations  under  the  in- 
ternal revenue  laws  with  respect  to  performance  of  certain 
listed  acte.  These  acta  include,  among  others,  filing  returna 
and  making  payments  of  income  tax  (with  certain  exceptions). 


filing  claims  for  credit  or  refund  of  any  tax,  and  assessing  and 
collecting  any  tax. 

In  the  case  of  an  individual  who  is  a  prisoner  of  war  or 
otherwise  detained  by  an  enemy  country  or  by  enemy  forces 
or  who  is  in  the  military  or  naval  forces  of  the  United  St-ates 
serving  on  sea  duty  or  outside  tl^e  continental  I'nited  States, 
sections  13  and  14  of  the  Act  approved  March  7,  1942,  specify 
as  the  due  date  for  filing  returns  and  making  payments  of 
income  tax  the  fifteenth  day  of  the  third  month  following  the 
month  in  which  such  status  ceases  or  the  present  war  is  termi- 
nated, whichever  ia  the  earlier. 

E.  PENALTIES.— Severe  penalties  are  imposed  for  failirtg 
to  fiJe  a  required  return,  for  late  filing,  and  for  filing  a  false  or 
fraudulent  return. 

F.  DECLARATION.— The  return  shall  contain  or  be  verifiexi 
by  a  written  declaration  that  it  is  made  wnder  the  penalties  of 
perjury.  The  return  may  be  made  by  an  agent  if  the  taxpayer 
is  (1)  too  ill  to  make  it  or  (2)  absent  from  the  United  States  "for 
60  days  before  the  due  date.  A  power  of  attorney  on  Form  935 
or  Form  936  (husband  and  wife)  must  accompany  the  i-etum 
made  by  an  agent.  Person  or  persons  actually  preparing  the 
return  for  the  taxpayer  must  also  sign  the  declajation, 

G.  RECEIVED  OR  ACCRUED  INCOME.— If  books  are 
kept  on  accrual  basis,  report  all  income  accrued,  even  though 
not  received,  and  expenses  incurred  even  though  not  paid. 
If  books  are  not  kept  on  accrual  basis,  or  if  no  books  are  kept, 
report  all  income  actually  or  constructively  rcceivetl.-and  all 
expenses  paid. 

H.  ITEMS  EXEMPT  FROM  TAX.— As  to  items  of  income 
exempt  from  tax  other  than  those  listed  below,  see  sections  22 
(b)  and  116. 

(1)  Interest  on  governmental  obligations  is  exempt  to  the 
extent  indicated  in  Schedule  A. 

(2)  Proceeds  of  insurance  policies. — The  proceeds  of  life 
insurance  policies,  paid  by  reason  of  t^e  death  of  the  insured, 
are  exempt.  If  any, part  of  the  proceeds  is  held  by  the  insurer 
under  an  agreement  to  pay  inierest,  the  interest  is  taxable. 
Amounts  received  under  a  life  insurance  or  endowment  policy, 
not  payable  by  reasou  of  the  death  of  the  insured,  are  not 
taxable  until  the  aggregate  of  the  amounts  received  exceeds 
the  premiums  or  considerat  ion  paid  for  the  policy.  (See  Specific 
Instruction  7  as  to  taxation  of  annuities.) 

(3)  Miscellaneous  items  wholly  exempt  from  lax: 

(a)  Gifts  (not  received  as  a  consideration  for  service  ren- 
dered) and  money  and  property  acquired  by  bequest,  devise,  or 
inheritance  (but  income  therefrom  is  taxable); 

(b)  Except  in  the  case  of  amounts  attributable  to  (and  not 
in  excess  of)  deductions  allowed  under  section  23  (x)  in  any 
prior  taxable  year,  amounts  received  through  accident  or  health 
insurance  or  under  workmen's  compensation  acts,  as  compen- 
sation for  personal  injuries  or  sickness  plus  the  amount  of  any 
damages  received,  whether  by  suit  or  agreement,  on  account 
of  such  injuries  or  sickness,  and  amounts  received  as  a  pension, 
annuity,  or  similar  allowance  for  personal  injury  or  sickness 
resulting  from  active  service  in  the  armed  forces  of  any  country; 

(c)  The  rental  value  of  a  dwelling  house  and  appurtenances 
thereof  furnished  to  a  minister  of  the  gospel  as  part  of  hia 
compensation; 

(<f)  Pensions  and  compensation  received  by  veterans  from 
the  United  States  and  pensions  received  from  the  United  States 
by  the  family  of  a  veteran,  for  services  rendered  by  the  veteran 
in  time  of  war; 

(e)  Interest  on  adjusted  service  bonds  and  interest  credited 
to  postal  savings  accounts  to  the  extent  that  thoy  represent 
deposits  made  before  March  I,  1941; 

(/)  Income,  other  than  rent,-  derived  by  a  lessor  of  real 
property  upon  the  termination  of  a  lease,  representing  the 
value  of  such  property  attributable  to  buildings  erected  or 
other  improvements  made  by  the  lessee; 

(g)  Income  attributable  to  the  recovery  during  the  taxable 
year  of  a  bad  debt,  prior  tax,  or  delinquency  amount,  to  the 
.extent  that  such  debt,  tax,  or  delinquency  amount  did  not 
operate  to  reduce  the  income  tax  liability  of  the  taxpayer  for 
any  prior  year  with  respect  to  such  debt,  tax,  or  amouut;  and 

(A)  Amount  received  by  personnel  below  the  grai<e  of 
commissioned  otliccr  in  the  military  or  naval  forces  of  the 
United  States  as  salary  or  compensation  in  any  form  from  the 
United  States  for  active  service  in  such  forces  not  in  excess  o/ 
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$250  in  the  case  of  a  single  person  and  $300  in  the  case  of  a 
married  person  or  head  of  a  family.  The  determination  of  the 
taxpayer's  status  in  the  armed  forces  and  his  family  status 
shall  be  made  as  of  the  end  of  the  taxable  year.  Such  personnel 
includes  persons  in  the  Marine  Corps;  the  Coast  Guard;  t^e 
Army  Nurse  Corps,  Female;  the  Women's  Army  Auxiliary 
Corps;  the  Navy  Nurse  Corps,  Female;  and  the  Women's 
Reserve  Branch  of  the  Naval  Reserve;  but  does  not  include 
personnel  in  the  inactive  reserve  or  on  retirement  or  members  of 
the  Army  Specialist  Corps.  The  amounts  contributed  by  the 
Government  to  the  servicemen's  "monthly  family  allowance" 
are  in  the  nature  of  gifts  and  need  not  be  included  inincome. 

I.  DEPRECIATION,  DEPLETION.  AND  AMORTIZA- 
TION OF  EMERGENCY  FACILITIES.— A  reasonable 
allowance  for  exhaustion,  wear  and  teas  (including  a  reasonable 
allowance  for  obsolescence)  (I)  of  property  used  in  trade  or 
business  or  (2)  property  held  for  the  production  of  income,  may 
be  deducted,  based  on  cost  if  acquired  bv  purchase  after 
February  28,  1913.  If  acquired  before  March  1,  1913,  or 
otherwise  than  by  purchase,  see  section  114. 

For  depletion  deduction,  see  sections  23  (m)  and  114. 

Individuals,  provided  an  election  is  made  as 'prescribed  in 
section  124  (b),  are  entitled  to  a  deduction  with  respect  to  the 


Page  2 

amortization  of  the  adjusted  basis  (for  determining  gain)  of 
an  emergency  facility  (as  defined  in  section  124  (e)),  based  on 
a  period  of  sixty  months.  A  statement  of  the  pertinent  facts 
should  be  filed  with  the  taxpayer's  return. 

J.  INFORMATION  AT  SOURCE,— Every  person  making 
payments  of  (I)  interest,  rents,  commissions,  or  other  fixed  or 
determinable  income  of  $500  or  more  during  calendar  year  1942 
to  an  individual,  partnership,  or  fiduciary,  or  (2)  salary  or 
wages  of  S500  or  more  to  a  single  person  or  $1,200  or  iiiore  to  a 
married  person  shall  make  a  return  on  Forms  1096  £,nd  1099. 

K.  STOCK  OWNED  IN  FOREIGN  CORPORATIONS 
AND  PERSONAL  HOLDING  COMPANIES.— If  at  any 
time  during  the  year  you  owned  directly  or  indirectly  stock  of 
a  foreign  corporation,  or  a  personal  holding  company  (section 
501),  attach  a  statement'  showing  name  and  address  of  each 
such  company  and  total  number  of  shares  of  each  class  of 
outstanding  stock  owned.  If  at  any  time  during  the  year  yoa 
owned  stock  in  a  foreign  per.sonal  holding  company  (section 
331),  include  in  income  as  a  dividend  the  amount  required  by 
section  337,  and  if  you  owned  5  percent  or  more  in  value  of  the 
outstanding  stock  of  such  company,  attach  a  statement  giving 
in  detail  the  information  required  by  section  337(d). 


SPECIFIC  INSTRUCTIONS 

(Numbered  to  correspond  with  item  numbers  on  page  1  of  return) 


1.  SALARIES,  ETC.— Include  compensation  received  as  an 
officer  or  employee  of  a  State  or  political  subdivision  or  any 
agency  or  iostrumentality  thereof.  (See  General  Instruction 
H3(h)  for  exclusion  allowance  for  miUtarv  and  naval  personnel.) 

2.  DIVIDENDS.— Eater  total  of  a"ll  taxable  dividends. 
Include  dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  in  case  of  shares  issued  on  or  after  March  2S, 
1942;  dividends  on  shares  issued  before  that  date  should  be 
entered  in  Schedule  A. 

3.  and  4.  INTEREST  ON  CORPORATION  BONDS,  ETC.— 
Enter  in  item  4  interest  on  bonds,  debentures,  notes,  or  certifi- 
cates or  other  evidences  of  indebtedness,  issued  by  any  corpora- 
tion with  interest  coupons  or  in  registered  fonn.  Do  not  include 
interest  on  ajiy  such  obligation  which  constitutes  stock  in 
trade  of  the  taxpayer  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  of  the  ta-^payer  if 
on  hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the 
ordinary  course  of  his  trade  or  business.  Such  interest  should 
be  entered  in  item  3.  (See  Instruction  5  for  deduction  of 
amortization  of  bond  premium.) 

5.  INTEREST  ON  GOVERNMENT  OBLIGATIONS. 
ETC. — Enter  in  Schedule  A  the  amount  owned  at  the  end  of 
the  year  of  the  various  obligations  libted  t  herein  and  the  interest 
received  or  accrued  during  the  year.  The  total  of  column  5, 
line  (h),  Schedule  A  (amount  subject  to  surtax  only),  should 
be  entered  as  item  5  (a).  Interest  received  or  accrued  during 
the  year  and  reported  in  line  (i),  Schedule  A  (amount  subject 
to  normal  tas  and  surtax),  should  be  entered  as  item  5  (b). 

Section  23  (v)  provides  for  the  deduction  of  amortizable 
bond  premium  by  the  owner  of  the  bond.  The  term  "bond" 
meaae  any  bond,  debenture,  note,  or  certificate  or  other  evi- 
dence of  indebtedness,  issued  by  any  corporation  and  bearing 
interest  (including  any  like  obligation  issued  by  a  government 
or  political  subdivision  thereof),  with  interest  coupons  or  in 
registered  form,  but  does  not  include  any  such  obligation  which 
constitutes  stock  in  trade  of  the  taxpayer  or  any  such  obligation 
of  a  kind  which  would  properly  be  included  in  the  inventor)' 
of  the  taxpayer  if  on^hand  at  the  close  of  the  taxable  year,  or 
any  such  obligation  held  by  the  taxpayer  primarily  for  sale  to 
customers  in  tie  ordinary  course  of  his  trade  or  business.  The 
amount  of  the  deduction,  computed  under  section  12.5,  should 
be. entered  in  the  appropriate  spaces  in  items  4  and  5,  and 
deducted  from  the  amount  of  interest  received  or  accrued. 

Ajnortjzation  of  bond  premium  is  mandatory  with  respect 
to  fully  tax-exempt  bonds  (the  interest  on  which  is  not  subject 
to  income  tax).  In  the  case  of  fully  taxable  bonds  (the  interest 
on  which  is  subject  to  the  normal  tax  and  the  surtax)  and 
partially  tax-exempt  bonds  (the  interest  on  which  is  subject 
only  to  surtax),  the  amortization  of  bond  premium  is  elective 
as  to  either  one  or  as  to  both.  Such  election  shall  be  made  by 
the  taxpayer  by  taking  a  deduction  for  the  bond  premium  on 
his  return  for  the  first  taxable  year  to  which  he  desires  the 
election  to  be  applicable.  Atta'ch  a  statement  showing  the 
computation  of  the  deduction. 

The  el*H*tion  shall  apply  to  all  bonds  with  respect  to  which 
it  was  made  owned  by  the  taxpayer  at  the  beginning  of  the 
first  taxable  year  to  iwhich  the  election  applies  and  also  to  all 
-bonds  erf  such  claae  (or  elapses)   thereafter  acquired  by  him, 


and  shall  be  binding  for  all  subsequent  taxable  years,  tinlesa 
upon  application  by  the  taxpayer,  the  Commissioner  permits 
the  taxpayer  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable 
premium  for  the  taxable  year  is  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bo^,  but  no  deduction  is  allowable  on 
account  of  such  amortizablfe  premium.  In  the  case  of  a  fuily 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment 
to  the  basis  or  adjusted  basis  of  the  bond  and  also  a  deduction. 
In  the  case  of  a  partially  tax-exempt  bond,  the  amortizable 
premium  for  the  taxable  year  is  used  for  three  purposes;  (1)  aa 
an  adjustment  to  the  basis  or  adjusted  basis;  (2)  as  a  deduc- 
tion; and  (3)  as  a  reduction  to  the  credit  for  the  interest  on 
the  bonds. 

Noninlerest-bearin^  obligations  issued  at  a  discount. — Tax- 
payer on  the  cash  basis  may  elect,  as  to  all  noninterest-bearing 
obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example.  United 
States  Savings  Bonds),  to  include  the  increase  in  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  oo- 
curring  between  the  date  of  acquisition  and  the  end  of  the 
year  must  be  included.  Taxpayer  so  electing  shall  report  such 
income  as  interest  in  item  3,  4,  or  5,  page  1,  whichever  is  ap- 
plicable, and  attach  statement  listing 'obligations  owned  and 
computation  of  accrued  income.  An  election  exercised  in  the 
current  year  or  in  a  prior  year  1*5  binding  for  all  subsequent 
years. 

6.  RENTS  AND  ROYALTIES.-^Tnclude  rent  received  in 
property  or  crops.  Report  crops  received  on  crop-share  basis 
in  year  in  which  disposed  of  (unless  return  is  made  on  accrual 
basis) . 

7.  ANNUITIES. — Amounts  received  as  an  annuity  under  an 
annuity  or  endowment  contract  shall  be  included  in  gross 
income'  to  the  extent  of  3  percent  of  the  aggregate  premiums 
or  consideration  paid  ,for  such  annuity.  If  the  aggregate  of 
the  amounts  received  and*  excluded  from  gross  income  in  thia 
and  prior  years  equals  the  aggregate  premiums  or  consideration 
paid -for  such  annuity,  the  entire  amount  thereafter  received 
must  be   included   in   gross  income. 

I    FOB  INSTRUCTIONS  8.  9,  AND  10.  SEE  PAGE*    I 

12.  CONTRIBUTIONS  PAID.— Enter  (not  to  exceed  15 
percent  of  vour  net  income  computed  without  the  benefit  of 
this  deduction,  or  of  the  deduction  for  extraordinary*  medical 
expenses  deductible  under  section  23  (x))  contributions  or 
gifts,  pavment  of  which  was  made  within  the  year  to  or  for 
the  use  of— 

(a)  A  corporation,  trust,  or  ronimunity  chest,  fund,  or  foundfttlon.  cre- 
ated or  orEBDized  in  the  United  Stales  or  ia  any  possession  thereof  or  under 
tbe  law  of  the  United  States  or  of  any  State  or  Territory  or  of  any  possession 
of  tbe  United  States,  organiied  and  operated  asclusively  for  religious,  cb»ri- 
table,  scieotiflc.  literary,  or  educational  purposes,  or  for  tbe  prevention  of 
cruelty  to  children  or  animals,  no  part  of  tbe  net  earnings  of  wbich  Inures 
to  tbe  benefit  of  any  private  ibarebolder  or  Individual,  and  no  substantial 
part  of  the  activities  of  whicb  is  carrying  on  propaganda,  or  otherwise  at- 
tempting, to  influence  legislation; 

(&)  Tbe  United  States,  any  State.  Territory,  or  any  political  subdivision 
thereof,  or  tbe  District  of  Columbia,  or  any  possession  of  t' 
for  eicluslvely  public  purposes; 
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(c)    The  special  fund  for  vocational  rehabilltat 
12  of  Ibe  World  War  Veteraoi*  Act,  I«4; 

(di    Posts  or  organiiaiioDS  of  war  vel^raQS,  or  auxiliary  ui 
of  any  such  posts  or  organizations.  t(  such  posts,  orgai 


tbortred  by  section 


or  indivlduftl:  < 

(()  A  domestic  f 
the  lodge  system,  bu 
slvely  for  i 


atioDS.  if  such  posts,  organitatiocs,  units,  or 

organized  in  the  United  States  or  any  of  its  possossions,  and  if 

earnings  inures  to  the  benefit  oT  any  private  sharebQlde; 


!CieIy,  order,  or  assnciation,  operaHng  undfr 
jt  only  iTsurli  contribi'tionsor  yiilts  are  to  be  used  e\clu- 
charitable,  scicutific.  literary,  or  educaiional  purposes, 
1  of  cruelty  to  children  or  animals. 

13.  INTEREST.— Enter  interest  on  personal  indebtedness 
as  distinguished  from  business  indebtedness  (which  should  bn 
entered  in  Schedules  B  and  H).  Do  not  include  interest  on 
indebtedness  incurred  or  continued  to  purchase  or  carry  obli- 
gations (other  than  obligations  of  the  United  States  issued 
after  September  24,  1917,  and  orifiinally  subscribed  for  by  the 
tAxpayer)  the  interest  upon  which  is  wholly  exempt  from 
taxation.  Include  tenant-stockholder's  proportion  of  interest 
paid  or  incurred  by  a  cooperative  apartment  corporation  on  its 
outstanding  indebtedness  contracted  in  the  acquisition,  coDstruc- 
tion,  alteration,  rehabilitation,  or  maintenance  of  a  cooperative 
apartment  building  or  in  the  acquisition  of  the  land  on  which 
the iniilding  is  located.  (See  section  23  (z).)  For  limitations  on 
deductions  for  unpaid  expenses  and  interest,  see  section  24  (c). 
Do  not  deduct  amounts  paid  or  accrued  on  indebtedness 
incurred  or  continued  to  purchase  a  single  premium  life  insur- 
ance or  endowment  contract.  A  contract  shall  be  considered 
ft  single  premium  life  insurance  or  endowment  contract,  if 
substantially  all  the  premiums  on  such  contract  are  paid 
within  a  period  of  4  years  from  the  date  oq  which  the  contract 
is  purchased. 

14.  TAXES. — Enter  taxes  paid  or  accrued  during  the  tax- 
able year  except  taxes  entered  in  Schedules  B  and  H  and  taxes 
not  deductible.  The  taxes  imposed  by  the  United  States 
Government  on  the  following  items  may  be  deducted:  Ad- 
missions, club  dues,  telephone  and  telegraph  services,  safe 
deposit  boxes,  transportation  of  persons  and  property,  use  of 
motor  vehicle  or  boat,  and  documents.  State  and  local  retail 
sales  taxes  may  be  deducted  to  the  extent  that  they  are  sepa- 
rately stated  and  paid  by  the  purchaser.  Do  not  include  taxcs 
assessed  against  local  benefits,  Federal  income  taxes  or  estate, 
inheritance,  legacy,  succession,  gift  taxes,  taxes  imposed  on 
your  interest  as  shareholder  of  a  corporation  which  are  paid  by 
the  corporation  without  reimbursement  from  you,  nor  income 
t^xcs  claimed  as  a  credit  in  item  32.  Federal  social  security 
and  employment  taxes  paid  by  or  for  an  employee  are  not  de- 
ductible by  the  employee.  Include  tenant-shareholder's  pro- 
portion of  real  estate  taxes  on  a  cooperative  apartment 
building  and  the  land  on  i\  liich  it  is  situated,  allowable  as  a 
deduction  under  section  23  (cl,  paid  or  incurred  by  the  co- 
operative apartment  corporation.     (See  section  23  (z).) 

15.  LOSSES. — Enter  property  losses  (not  claimed  in 
Schedule  H),  from  fire,  storm,  shipwreck,  or  other  casualty, 
or  from  theft,  not  compensated  for  by  insurance  or  otherwise. 
Include  also  losses  (not  claimed  in  Schedule  H)  from  property 
dest  royed  or  seized  in  the  course  of  military  or  naval  operations 
during  the  war,  and  of  property  located  in  enemy  countries  or 
in  areas  which  come  under  the  control  of  the  enemy.  Sec 
section  127  for  rules  as  to  treatment  of  losses  from  war,  taxation 
of  property  recovered,  and  basis  of  property.  Explain  in 
Schedule  C,  giving  de.scription  of  property,  date  acquired,  cost, 
subsequent  improvements,  depreciation  allowable,  insurance, 
salvage  value,  and  deductibe  loss. 

16.  BAD  DEBTS. — Enter  bad  debts  other  than  those 
claimed  in  Schedule  H..  Show  in  Schedule  C;  (a)  of  what  the 
debts  consisted;  (6)  name  and  family  relationship,  if  any,  of 
debtor;  (r)  when  created;  (d)  when  due;  (e)  efforts  made  to 
collect;  and  {/)  how  determined  to  be  worthless.  Enter  in 
Schedule  F  losses  from  corporate  securities  with  interest  cou- 
pons or  in  registered  form  which  become  worthless  during  the 
year,  and  which  are  capital  assets. 

17.  OTHER  DEDUCTIONS.—Enter  other  authorized 
deductions,  including  not  operating  loss  deduction  allowed  by 
section  23  (s).  Every  taxpayer  claiming  a  deduction  due  to  a 
net  operating  loss  for  the  preceding  taxable  year  or  years  shall 
file  with  his  return  the  statement  required  by  section  19.122-1 
of  the  regulations.  Include  alimony  and  separate  maintenance 
payments  to  the  extent  permitted  by  section  23  (u).  Include 
noil-trade  or  non-business  expenses  incurred  either  (1)  for  the 
production  or  collection  of  taxable  income  or  (2)  for  the  man- 
agement, conservation,  or  maintenance  of  property  held  for 
the  production  of  taxable  income.  Expenses  paid, -not  comjjen- 
sated  for  by  insurance  or  otherwise,  for  the  diagnosis,  cure, 
mitigation,  treatment,  or  prevention  of  disease,  or  for  the 
purpose  of  affecting  any  structure  or  function  of  the  body 
(including  amounts  paid  for  accident  or  health  insurance)  of 
the  taxpayer,  his  spouse,  or  a  depeadent  of  the  taxpayer,  are 
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deductible.  The  deduction  is  limited  to  such  e.-.-^nses  as 
exceed  5  percent  of  the  net  income  computed  without  the 
benefit  of  the  deduction  for  expenses  paid  for  such  medical 
care.  Where  the  husband  and  wife  file  a  joint  return  the 
limitation  is  5  peccent  of  the  aggregate  net  income  of  such 
husband  and  wife.  The  maximum  deduction  in  the  case  of  a 
husband  and  wife  who  file  a  joint  return  or  a  head  of  a  family 
mav  not  exceed  $2,500,  and  in  the  case  of  all  other  individuals, 
$1,2.50. 

Do  not  deduct  losses  in  transactions  not  connected  with 
your  trade  or  business  or  not  entered  into  for  profit.  Losses 
from  wagering  transactions  are  allowable  to  the  extent  of  gains 
therefrom. 

21.  22.  CREDIT  FOR  PERSONAL  EXEMPTION  AND 
DEPENDENtS.— A  singlr-  person,  or  a  married  person  not 
living  with  spouse,  is  allowed  a  personal  exemption  of  $500. 
A  person  who,  during  the  entire  taxable  year,  wa.'^  the  head  of 
a  family  or  was  married  and  living  with  spouse,  is  allowed  an 
exemption  of  $1,200.  On  separate  returns  (Form  1040),  the 
personal  exemption  may  be  taken  by  either  husband  or  wife 
or  divided  between  them  in  any  proportion. 

A  "head  of  a  family"  is  one  who  supports  in  one  household 
one  or  more  dependent  individuals  closely  connected  with  him 
by  blood  relationship,  relationship  by  marriage,  or  by  adoption, 
and  whose  right  to  exercise  family  control  is  based  upon  some 
moral  or  legal  obligation. 

A  credit  of  $350  is  allowed  for  each  person  (other  than 
husband  or  wife)  under  IS  years  of  age,  or  incapable  of  splf- 
support  because  mentally  or  physically  defective,  whose  chief 
support  was  received  from  the  taxpayer.  If  taxpayer  is  head 
of  a  family  only  because  of  dependents  for  whom  he  would  be 
entitled  to  credit  under  preceding  sentence,  $350  credit  is 
allowed  for  each  of  such  dependents  except  one. 

If  taxpayer's  status,  with  respect  to  personaj  exemption  and 
credit  for  dependents,  changed  during  the  taxable  year,  such, 
exemption  and  credit  shall  be  apportioned  according  to  the 
number  cf  montlis  before  and  after  such  change.  A  fractional 
part  of  a  month  is  disregarded  unless  it  exceeds  h^lf  a  month, 
when  it  shall  be  considered  a  month. 

25.  EARNED  INCOME  CREDIT.~"Earned  income" 
means  wages,  salaries,  professional  fees,  and  other  amounts 
received  as  compensation  for  personal  services  actually  ren- 
dered. Where  a  taxpayer  is  engaged  in  a  trade  or  business  in 
which  both  personal  services  and  capital  are  material  income- 
producing  factors,  a  reasonable  allowance  as  compensation  for 
the  personal  services  actually  rondered  by  the  taxpayer,  not 
in  excess  of  20  percent  of  his  share  of  the  net  profits  of  such 
trade  or  business,  shall  be  considered  as  earned  income. 
"Earned  net  income"  means  the  excess  of  the  amount  of  the 
earned  income  over  the  sum  of  the  "earned  income  deduc- 
tions," which  are  the  ordinary  and  necessary  expenses  properly 
chargeable  against  earned  income, 

28.  SURTAX.— Tho  following  table  shows  the  surtax  due 
for  the  taxable  year  upon  certain  specified  amounts  of  surtax 
net  income. 

SURTAX  TABLE 

I/thf  auftai  net  income  it:  The  surlai  sh<^l  be: 

Not  over  $2.000 13%  o(  thesurtas  net  Income. 

Over  $2,000  but  not  over  $4,000 $260,  plus  16%  of  cicoiss  over  $2,000. 

Over  S4.000  but  not  over-$8.000 KSO.  plus  20%  of  erresK  over  $4,000. 

OverSfi.OOObut  not  over  S8,000 $980.  plus  Sr";,  of  exivs.^  over  $6,000. 

Over  S«.000  but  not  over  $10.000 $1,160.  plu-    -     ■■;    v..       ..-i  i-s.ooo. 

Ovcr$10.000but  cot  over  $12,000, $2,020. 1'lii      -        '  ■  r  SiO.OOO. 

Over  S12.000  but  not  over  $14.000 $2,660.  pin  ■  '  !!2.000. 

Over  $14,000  but  not  over  $16.000 $3,380,  pin    i  r  SH.OOO. 

Over  $16,000  but  not  over  $18.000 K180,  plu  ■  ■  r  J16.000. 

Over  $is*.POO  but  not  over  $20,000 $5,040.  pli;  $18,000. 

Over  $20,000  but  not  over  $22.000 $5,960,  pi:  '  ?:a.000. 

Over  $2'J.000  but  not  over  $2)3,000 $6.M0,  plu  -  ^J-J.OOO. 

Over  $36,000  but  not  over  $32,000 $9,020.  pin  '  ^y..OQ0. 

Over  $32,000  but  not  over  $3S,000 $12,320.  pli  . -r  $32,000. 

Over  $3H.O0O  but  not  over  $14.000 $15,800.  plus  fji' ,   il  ctr.;;^  ov^-r  KHJ.OOO. 

Over  $41,000  but  not  over  $50.000 $19,460,  plus  ^%  oi  vxtess  over  $44,000. 

Over$.W,000  but  not  over  $60,000 $23,240.  plus  66%  of  excess  over  $50,000. 

Over  $^0,000  but  not  over  $70.000 $29,840.  plus  69^'^  of  excess  over  $60,000. 

Over$70.000but  not  over  $80,000......  $30,740.  plus  72%  of  excess  over  $70,000. 

Over  fciO.OOO  but  not  over  $90,000 $43,940.  plus  75%  ol  excess  over  $80,000. 

Ov^r  $90,000  but  not  over  $100.000 $51,440,  plus  77%  of  excess  over  $90,000. 

Over  $lOt).000  but  Dot  over  $150,000 $5^.140.  plus  79%  of  excess  over  $100,000. 

Over  $1.50.000  but  not  over  $200.000....  $98,640,  p!u3  81%  of  excess  over  $150,000. 

Over  $2('0,000 $J39.I40.  plus  82%  of  excess  over  $200,000. 

31.  INCOME  TAX  PAID  AT  SOURCE.— Enter  2  percent 
of  interest  on  bonds  on  which  Federal  income  tax  was  paid  by 
debtor  corporation. 

32.  FOREIGN     TAX     CREDIT.~If  credit   is   claimed   for 

taxes  paid  to  a  foreign  country  or  possession  of  United  States, 
submit  Form  1116  and  receipts  for  such  payments.  If  credit 
is  claimed  for  taxes  accrued,  attach  to  Form  1116  certified 
copy  uf  return  on  which  tax  wae  based. 
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INSTRUCTIONS  ON  THIS  PAGE  NEED  BE  CONSIDERED  ONLY  IF  ENTRIES  ARE  MADE 
IN  ITEMS  8r  9,  AND   10,   PAGE   1   OF  RETURN 


8.  GAINS  AND  LOSSES  FROM  SALES  OR 
EXCHANGES  OF  CAPITAL  ASSETS  AND  OTHER 
PROPERTY.— Report  detaUs  in  Schedules  F  and  G. 

"Capital  assets"  defined. — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with 
his  trade  or  business),  but  not  stock-in  trade  or  other  property 
of  a  kind  which  would -properly  be  included  in  his  inventory 
if  on  hand  at  the  close  of  the  taxable  year,  or  property  lield  by 
the  taxpayer  primarily  for  sale  to  customers  in  the  ordinary 
course  of  liis  trade  or  business,  or  property  used  in  the  trade  or 
business  of  a  character  which  is  subject  to  the  allowance  for 
depreciation  provided  in  section  23  (1),  or  an  obligation  of  the 
United  States  or  any  of  its  possessions,  or  of  a  State  or  Terri- 
tory, or  any  oolitical  subdivision  thereof,  or  of  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  ba.sis 
and  payable  without  interest  at  a  Oxed  maturity  date  not 
exceeding  one  year  from  the  date  of  is^ue,  or  real  property 
used  in  the  trade  or  business  of  the  taxpayer. 

Section  165.  (b)  provides  that  if  an  employee  receives  the 
total  distribution  that  he  is  entitled  to  under  an  emplovees' 
trust  plan  that  meets  the  requirements  of  section  165  (at  in 
one  taxable  year  on  account  -of  his  separation  from  service, 
the  amount  of  such  distribution  to  the  extent  exceeding  the 
amounts  contributed  by  the  employee  shall  be  considered  a 
gain  from  the  sale  or  exchange  of  a  capital  asset  held  for  more 
than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating 
to  tax  on  regulated  investment  comi)anips)  shall  be  treated 
by  the  shaj-eholdcr  as  gains  from  the  sale  or  exchange  of  capital 
assets  held  for  more  than  6  mouths. 

For  special  treatment  of  gains-  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  sec  section  117  (j). 

Description  of  property. — State  following  facts:  (a)  For 
real  estate,  location  and  description  of  land  and  improvements; 
(6)  for  bonds  or  other  evidences  of  indebtedness,  name  of 
issuing corporatidn,  particular  issue,  denomination  and  amount; 
and  (c)  for  stocks,  name  of  corporation,  class  of  stock,  number 
of  shares,  and  capital  changes  atfecting  basis  (including  non- 
taxable distributions). 

Basis. — In  determining  GAIX  in  case  of  property  acquired 
before  March  1,  1913,  use  the  cost  or  the  fair  market  value  as 
of  March  1,  1913,  adjusted  as  provided  in  section  113  (bt, 
whichever  is  greater,  but  in  determining  LOSS  use  cost  so 
adjusted.  If  the  property  was  acquired  after  February  2S, 
1913,  use  cost,  except  as  otherwise  provided  in  section  113. 

Losses  on  securities  becoming  worthless. — If  (I)  shares  of 
stock  become  worthless  during  the  year  on  (2)  corporate  securi- 
ties with  interest  coupons  or  in  registered  form  become  worth- 
less during  the  year,  and  arc  capital  assets,  the  loss  therefrom 
shall  be  considered  as  from  the  sale  or  exchange  of  capital 
asset^  as  of  the  last  day  of  such  taxable  year. 

Classification  of  capital  gains  and  losRes. — The  phrase 
"short-term"  applies  to  gains  and  losses  from  the  sale  or 
exchange  of  capital  assets  held  foV  6  months  or  less;  the  phrase 
"long-term"  to  capital  assets  held  for  more  than  6  months. 

LIMiTAflON  ON  CAPITAL  LOSSES.— Losses  from  sales 
or  exchanges  of  capital  assets  shall  be  allowed  only  to  thfe 
extent  of  the  gains  from  such  sales  or  exchanges,  plus  the  net 
income  (computed  without  regard  to  capital  gains  and  losses) 
or  $1,000,  whichever  is  smaller.  However,  the  amount  of  the 
net  short-(«rm  capital  loss  of  Jhe  lasl  taxable  year  beginning 
in  1941  (computed  without  regard  to  amounts  treated  as 
short-term  capital,  losses  from  the  preceding  taxable  year), 
which  is  not  in  excess  of  the  net  income  for  such  year,  shall, 
to  the  extent  of  the  net  short-term  capital  gain  for  the  succeed- 
ing taxable  year,  be  a  shorts-term  capita!  loss  of  such  succeeding 
taxable  year. 

ALTERNATIVE  TAX.— If  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital  loss,  an  alternative  tax  may 


be  imposed  in  lieu  of  the  normal  tax  and  surtax  imposed  on  net 
income.  (See  Computation  of  Alterna^^ivc  Tax.  Schfdnlc  V.) 

"Wash  sales"  losses. — Loss  from  sale  or  other  disposition' 
of  stocks  or  securities  cannot  be  deducted  unless  sustained  in 
connection  with  the  taxpayer's  trade  or  business,  if,  within  30 
days  before  or  after  the  date  of  sale  or  other  disposition,  the 
taxpayer  has  acquired  (by  purchase  or  by  an  exchange  upon 
which  the  entire  amount  of  gain  or  loss  was  recognized  by  law), 
or  has  entered  into  a  contract  or  option  to  acquire,  substan- 
tially identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No 
deduction  is  allowable  for  losses  from  sales  or  exchanges  of 
property  directly  or  indirectly  between  (a)  members  of  a 
f;imiiy,  (b)  a  corporation  and  an  individual  owning  more  than 
.50  percent  of  its  stock  (litjuidations  excepted),  (c)  a  grantor 
and  fiduciary  of  any  trust,  or  (d)  a  fiduciary  and  a  beneficiary 
of  the  same'trust. 

9.  BUSINESS  OR  PROFESSION.— Fill  in  Schedule  H. 
Farmers  keeping  no  books  of  account,  or  books  on  cash  basis, 
mu?=t  attach  P'orm  1040F  in  lieu  of  Schedule  H.  A  taxpayer 
electing  to  include  in  gross  income  amounts  received  during 
the  year  as  loans  from  the  Commodity  Credit  Corporation 
should  file  with  his  return  a  statement  showing  the  details  of 
such  loans.     (See  section  123.) 

If  installment  method  is  used,  attach  schedule  showing 
separately  for  years  1939,  1940.  1941,  and  1942:  (a)  Gross  sales; 
(6)  cost  of  goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits 
to  gross  sales;  (e)  amount  collected;  and  (J)  gross  profit  on 
amount  collected. 

Bad  debts  may  be  deducted  either  (1)  when  they  become 
wholly  or  partially  worthless,  or  (2)  by  a  reasonable  addition 
to  a  reserve.  (No  change  of  method  without  permission  of 
Commissioner.) 

Except  as  stated  below,  if  any  increase  or  decrease  in  salary 
or  wages  is  made  after  October  3,  1942,  without  the  prior  ap- 
proval of  the  National  War  Labor  Board  or  the  Commi.s.-sjoner 
of  Internal  Revenue,  no  amount  of  such  salary  or  wages  paid  or 
accrued  in  contravention  of  the  Act  of  October  2.  1942,  entitled 
"An  Act  to  amend  the  Emergency  Price  Control  Act  of  1942, 
to  aid  in  preventing  inflation,  and  for  other  purposes,"  or  regu- 
lations, rulings,  or  orders  promulgated  thereunder,  is  allowable 
as  a  deduction.  Any  increase,  however,  may  be  made  with- 
out the  prior  approval  of  the  National  War  Labor  Board  or 
the  Comniissi(>ncr  of  Internal  Revenue  if  it  is  made  in  accord- 
ance with  the  terms  .of  an  established  wage  or  salary  agreement 
or  established  wage  or  salary  rate  schedule  covering  the  work 
assignments  and  it  is  made  as  a  result  of  individual  promotions 
or  reclassifications,  individual  merit  increases  within  estab- 
lished raie  ranges,  operation  of  an  established  plan  of  wage  or 
salary  increases  based  upon  length  of  service,  increased  pro- 
ductivity under  piece-work  or  incentive  plans,  or  operatiou 
of  an  apprentice  or  trainee  svslem. 

10  (a).  INCOME  FROM  PARTNERSHIPS.  FIDUCI- 
ARIES, ETC..  WHOSE  TAXABLE  YEAR  ENDS  WITHIN 
THE  TAXABLE  YEAR  COVERED  BY  THIS  .RETURN.— 
Enter  as  item  10  your  share  of  profits  (whether  received  or 
not)  or  losses  of  a  partnership  (including  a  syndicate,  pool, 
etc.,  not  taxable  as  a  corporation)  except  capital  gains  and 
losses,  which  enter  in  Schedule  F.  Enter  as  item  10  income 
from  an  estate  or  trust.  Enter  in  Schedule  A  your  share  of 
interest  on  obligations  of  the  United  States  and  instrumental- 
ities, issued  prior  to  March  I,  1941,  owned  by  partnership, 
estate,  or  trust.  Include  in  item  12,  and  explain  in  Schedule 
C,  your  share  of  any  contribution  or  gift,  payment  of  which 
was  made  by  the  partnership  within  its  taxable  year.  Enter 
in  items  31  and  32,  respectively,  your  share  of  credits  for 
Federal  income  tax  paid  at  source  and  foi;pign  income  taxes. 

10  (b).  OTHER  INCOME.— Enter  any  othe^  taxable 
income,  including  earnings  of  minor  children  if  parent  is  legally 
entitled  thereto  and  alimony  and  separate  maintenance  income. 


k 
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FORM  1040  A 


OPTIONAL 

UNITED  STATES 


INDIVIDUAL  INCOME  TAX  RETURN 

THIS  RETURN  MAY  BE  FILED  INSTEAD  OF  FORM  1040  BY  CITIZENS 

(OR  RESIDENT  ALIENS)  REPORTING  ON  THE  CASH  BASIS  IF 

GROSS  INCOME  IS  NOT  MORE  THAN  $3,000  AND  IS  ONLY 

FROM  SALARY,  WAGES,  DIVIDENDS,  INTEREST, 

AND  ANNUITIES 


CALENDAR  YEAR 
1942 


PRINT  NAME  AND  HOME  OR  RESIDENTIAI.  ADDRESS  PLAINLY  BELOW 

(Name)  (Use  given 

names  of  both  husband  uid  life,  if  Ibis  ii 

i  joinJ  retain) 

(Sbeel  and  umber,  «  raral  mle) 

(PkI  office) 

((J)unlT) 

(Slale) 

Sodal  Secnritj 
Oocupadon _....._ „     lumber,  if  any  . 

Name  and  address  of  efflployer „ 


Do  not  write  in  these  spaces 


(Cashier 'a  Stamp) 


CJuh— Check— M.  0. 


DEPENDENTS  ON  JULY  1,  1942 

List  persons  (other  than  husband  or  wife)  deriving  their  chief  support  from  you  if  they  are  under  1 8  years  of  age  or  if  they  are 
mentally  or  physically  incapable  of  self-support 


NAME  OF  DETENOENT 


RELATIONSHIP 


IF  IS  YEARS  OF  ACE  OR  OVER,  GIVE  REASON  FOR  LISTING 


•  GROSS  INCOME  LESS  ALLOWANCE  FOR  DEPENDENTS 

1.  Salary,  wages,  and  compensation  for  personal  services.., 

2.  Dividends,  interest,  and  annuities 

3.  Total 


4.  Less:  $385  for  each  dependent '. 

(If  you  are  the  liead  of  a  family  (see  definition  under  item  6  on  other  side)  only  itcaust  of  deptnitnt(s)  liittd  aiotx,  $385  for  each 
listed  dependent  except  one.) 

5.  INCOME  SUBJECT  TO  TAX 

TAX 

6.  Tax  on  item  5  (from  Column  A,  B,  or  C  of  table  on  other  side)   


I/we  declare,  under  the  penalties  of  perjury,  that  this  return  has  been  examined  by  me/us,  and,  to  the  best  of  my/our  knowl- 
edge and  belief,  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  taxable  year  stated,  pursuant  to  the  Internal 
Revenue  Code  and  regulations  issued  under  authority  thereof;  and  that  1/we  had  no  income  from  sources  other  than  stated  hereon. 


1943. 


(If  thi*  retum  include)  gTM*  income  of  both  husband  and  wift.  it  miut  be  Mgnedby  both. 

niing  r€<jui>em«nf -An  income  ta«  return  must  bo  filed  by  flingl*. 

$3,000,  except  that  in  the  caae  of  a  husband  and  wife  living  together  at 

p«rK,na   having   a  grow   income  (it«m    3   abovo)    of    »500    or    more    and 

pny  time  during  the  calendar  year  acparale  returna   may  not   be  made 

married  p«raona  having  a  groaa  inconte  either  acparately  or  combined 

on  thia  form  unless  each  elects  to  tiae  thla  form. 

of  JI.20O  or  more. 

Allowance  for  </cpen(/c-nf«.— Allowance  of  $365for  each  dependent 

'/unitary  and  naval  peraonnc/.— Members  of  the  military  or  naval 

\%  applicable  when   \\x\»  form   i-  used.    Whore  Form   IO40  U  used,   the 

force*  of  the  United  States  below  the  grade  of  commiaiiioned   otl^cer  on 

allowance  for  each  depenrlcnt  t*  $3S0. 

December  31 ,  1942.  nhould  not  inctude  in  groaa  income   the  fir^t   $2S0  if 

Amended  returns. —  If  a  quolified  taxpayer  electa  to  ua«  thia  form. 

■  ingle  on  Auch  date,  or  the  Arat  $300  if  married  or  head  of  a  family  on 

amended  return  may  not  be  made  on  Form  1040. 

auch  date,  received  aa  compensation  for  active  eervice. 

Filtnfr  of  returnm  and  payment  of  fax.—  The  return  muat  be  filed 

Returnm  of  husband  and  uk/o.— Hunband   and    wife    may    use    thia 

with   the  Collector  of   Internal   Revenue  for  your  district  on  or  before 

form  aa  a  joint  return  if  they  yrero  hving    together  on  July  1,  1942.  and 

March  15,  1^43.       The  tax  may  be  paid  in  equal  quarterly  Inatallmenta 

commencing  March   15.  1943.     Pay  tax,  if  any,  to  the  Collector  and   If 

»3,000.    A  aeparate  return  may  be  made  on  this  form  if  the  gro»«  income 

for    the   calendar    year  of  the  one  filing   the  return   ia   not   more  than 

of  Internal  Revenue." 
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INDiaiE  YOUR  STATUS  ON  JULY  t,  1942,  BY  PLACING  CHECK  MARK  (s/)  IN  THE  APPLICABLE  BLOCK  (Q)  BELOW 


1.  Single  (and  not  head  of  family)  on  July  I.  1942 Q 

2.  Married  and  not  living  with  husband  or  wife  (and  not 

head  of  family)  on  July  I.  1942 D 


IF  YOU  CHECKED  No.  1  OR  No.  2  ABOVE,  FIND  YOUR  TAX 
IN  COLUMN  A 


3.  Married  and  living  with  husband  or  wife  on  July  1, 

1942,  but  each  filing  separate  returns  on  this  form..    □ 


IF  YOU  CHECKED  No.  3  ABOVE,  FIND  YOUR  TAX  IN  COLUMN  B 


4.  Married  and  Hving  with  husband  or  wife  on  July  I, 

1942,  and  spouse  had  no  gross  income  for  the  entire 
year._ Q 

5.  Married  and  living  with  husband  or  wife  on  July  I, 

1942.  aad  this  return  includes  gross  income  of  both 
husband  and  wife  for  the  entire  year Q 

6.  Head  of  family  (a  single  person  or  married  person  not 

living  with  husband  or  wife  who  exercises  family 
control  and  supports  closely  connected  dependent 

telativeCs)  in  one  household)  on  July  I,  1942 Q 

(State  number  of  such  dependent  relatives ) 


IF  YOU  CHECKED  No.  4,  5,  OR  6  ABOVE,  FIND  YOUR  TAX 
IN  COLUMN  C 


IF 
lrK«iiM  lubiMl  la  lai 
(item  5  OD  olher  tide)  La 

COLUMN 
A 

COLUMN 
B 

COLUMN 
C 

IF 

Income  lubjKt  to  tii 
(item  5  m  otiur  lidc)  U 

COLUMN 
A 

COLUMN 
B 

COLUMN 

c 

IF 

Income  eubjeft  to  t« 
(itei>iSeDolheiiiJe)i. 

COLUMN 
A 

COLUMN 
B 

COLUMN 

Ot» 

Bui  nol  CTU 

VnnluU 

r.u>  tu  1, 

ro«  ui  u 

Om 

But  not  OT«r 

Your  l«  i> 

Wt„i. 

rout  tub 

Ce. 

But  net  ever 

Vent  t.1  U 

reurt>tU 

Ye„.„i. 

«0 
525 
550 

$525 

550 
575 

80 

1 

4 

SO 
0 
0 

SO 
0 
0 

81,350 
1,375 
1,400 

81,375 
1,400 
1,425 

S141 
145 
149 

S122 
126 
130 

810 
14 
17 

83,175 
3,300 
3,235 

82,200 
3,335 
2,250 

S283 

288 
292 

8264 
269 
273 

8150 
155 
159 

575 
GOO 
625 

600 
625 
650 

7 
11 
15 

0 
0 
0 

0 
0 
0 

1,425 
1,450 
1,475 

1,150 
1,475 
1,500 

154 
158 
162 

135 
139 
143 

21 
25 
29 

2,250 
2,275 
2,300 

2,275 
2,300 
2,325 

296 
301 
305 

277 
283 
386 

163 

168 
173 

650 
675 
700 

675 

700 
725 

20 
24 

28 

3 
6 
9 

0 
0 
0 

1,500 
1,525 
1,550 

1,525 
1,550 
1,575 

167 
171 
175 

148 
153 
156 

34 
38 
42 

3.335 
2,350 
2,375 

2,3.50 
2,375 
2,400 

309 
314 
318 

390 
295 
299 

176 
181 

185 

725 
750 

775 

750 
775 
800 

33 
37 
41 

14 

18 
22 

0 
0 
0 

1,575 
1,600 
1,625 

1,600 
1,625 
1,650 

180 
184 

188 

161 
165 
169 

47 
51 
55 

2,400 
2,435 
2,450 

3,425 
3,450 
3,475 

322 
337 
331 

303 
308 
312 

189 
194 

198 

800 

825 
850 

825 
850 

875 

46 
50 
54 

27 
31 
35 

0 
0 
0 

1,650 
1,675 
1,700 

1,675 
1,700 
1,725 

193 
197 
201 

174 

178 
182 

60 
&1 

68 

2,475 
2,500 
2,535 

3,500 
3,535 
3,550 

3.35 
340 
344 

316 
331 
335 

202 
207 
211 

875 
900 
925 

900 
925 
950 

59 
63 
67 

40 
44 

48 

0 
0 
0 

1,725 
1,750 
1,775 

1,750 
1,775 
1,800 

206 
210 
314 

187 
191 
195 

73 

77 
81 

2,550 
2,575 
2,600 

2,575 
2,600 
2,625 

.348 
353 
357 

329 
334 
338 

215 

220 
334 

950 

975 

1,000 

975 
1.000 
1.025 

71 

76 

80 

52 
57 
61 

0 
0 
0 

1,800 

1,825 
1,850 

1,825 
1,850 

1,875 

218 
233 

199 
204 
208 

85 
90 
94 

2.625 
2,650 
2,675 

2.650 
2,675 
2,700 

361 
366 
371 

342 
347 
351 

228 
233 
237 

1,025 
1,050 
1,075 

1,050 
1,075 
1,100 

84 
89 
93 

65 
70 

74 

0 
0 
0 

1,875 
1,900 
1,925 

1,900 
1,935 
1,950 

231 
336 
340 

212 
217 
321 

98 
103 
107 

3,700 
3,725 
3,750 

2,725 
2,750 
2,775 

376 
381 
386 

355 
359 
364 

241 
245 
350 

1,100 
1,125 
1,150 

1,125 
1,150 
1,175 

97 
102 
106 

78 
83 

87 

0 
0 
0 

1,950 
1,975 
2,000 

1,975 
2.000 
3,025 

244 
249 
353 

225 
230 
234 

111 
116 
120 

3,775 

2,800 
3,835 

2,800 

3.835 
2,850 

391 
396 
401 

369 
374 

379 

354 
358 
263 

1,175 
1,200 
1,225 

1,300 
1,225 
1,250 

110 
115 
119 

91 
96 
100 

0 
0 
0 

2,035 
2,050 
2,075 

2,050 
2,075 
2,100 

257 
262 
266 

238 
243 

247 

124 
139 
133 

3,850 
2,875 
2,900 

2,875 
3,900 
3,925 

406 
411 
416 

384 
389 
394 

267 
271 
276 

1,250 
1,275 
1,300 

1,275 
1,300 
1,325 

123 

128 
132 

109> 
113 

0 

1 

4 

3,100 
2,125 
2,150 

2,125 
2,150 
2,175 

270 
275 
279 

351 
256 
260 

137 
143 
146 

3,933 
2,950 
3,975 

2,950 
3,975 
3,000 

431 
436 
431 

399 

404 
109 

280 
284 
289 

1,325 

1,350 

136 

117 

7 

The  income  to  be  reported  in  this  return  is  gross  income  (not  including  income  which  is  wholly  exempt  from  income  tax) 
without  any  deductions.  The  taxes  in  the  above  table  make  allowance  for  personal  exemption,  earned  income  credit,  and 
deductions  aggregating  6  percent  of  gross  income. 


€39257- 


346 


STATISTICS    OF    INCOME   FOR    1942,    PART    1 


Form  1041 

TrCABury  Department 
InUnul  Rt?emie   Serjic 


UNITED  STATES 


1942 


FIDUCIARY  INCOME  TAX  RETURN 


(FOR  ESTATES  AND  TRUSTS) 
For  Calendar  Year  1942 

or  fiscal  year  beginning ,  1942,  and  ending   


1943 


Hie  thU  return  not  Uter  than  the  15th  day  of  the  third  month  lollowbg  the  close  of  the 

taxable   year. 


Name  of 
Estate  or  Trust 


Name  and 
Address  of 
Fiduciary 


(PRINT  NAMES  *ND  ADDRESS  PLAINLY  BELOW) 


CDo  Not  Uu  TVm  Sp*cet) 


FIRST  PAYMENT 


inlSTct^No.  INCOME 

1.  Dividends  _ — . 

2.  Interest  on  bank  deposits,  notes,  etc 


3.  Interest  on  corporation  bonds,  etc.,  (except  interest  to  be 

reported  in  item  4) $ *- 

4  .  Interest  on  tax-free  covenant  bonds  upon  whicii  a  Federal 

tax  was  paid  at  source $ $ 

5.  Interest  on  Government  obligations,  etc: 
(a)  From  lines  (c),  (/),  and  (j), 

column  3  (a),  Schedule  B _ $_ $ 

(A)  From  Hne  (A)  Schedule  B $ $ 

(c)  From  line  (/)  Schedule  B $ $ 

5.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc.,  and  income  from   other   fiduciaries 


(N., 


7.  Rents  and  royalties  (from  Schedule  C) 

8.  (a)  Net  gain  (or  loss)  fiom  sale  or  exchange  of  capital  assets  ((rem  Schedule  K) 

(4)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  ScheJufc  F>. 

9.  Net  profit  (or  loss)  from  trade  or  business  (.tuch  «aiemeM)-_ 

10.    Other  income  (sl.le  nature  of  income) 

I  I .  Total  income  in  items   1   to   1 0  (enter  nom.j.ble  income  in  Sckedulej  B  and  H). „ 

DEDUCTIONS 

12.  Interest  (a^>m  in  Scliedule  C) 

13.  Taxes  (eipUinin  Schedule  C) 

14.  Other  deductions  authorized  by  law  (eipUin  in  Schedule  C) .- 

15.  Total  deductions  in  items  12  to  14 

16.  Balance  (item  11  minus  item  15)-..- - - 

17.  Less  amount  distributable  to  beneficiaries  (item  5  (a),  above,  plus  total  of  column  2,  Schedule  A).. 

18.  Net  income  (taxable  to  fiduciary)  (item  16  minus  item  17) - 


COMPUTATION  OF  TAX 


19.  Net  income  (item  18  above) 

$ 

1    77     Tnlal   lav  lit^m  lU  nr  lln^  14    Scherfiile  F.'> 

$ 

"■ 

21    Balance  (surtax  net  income) 

$ 



at  source- '.~  $ 

29.            Fiduciary's  share  of  income  tax  paid 
to  a   foreign  country  or  United 
Stales  possession  (Attach  Form 
1116)                                                  

22.  Less:  Interest  on  Government  obliga- 

23.  Balance  sub'ect  to  normal  tax 

$ 

24.  Normal  tax  (67b  of  item  23) 

$ 1 

^^~ 

26.  Total  (item  24  plus  item  25) 

S 

30.  Balance  of  tax  (item  27  minus  items  28  and  29) i  $ 

10— »5M7 

■t 
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ScVieduie  A.— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS.      (Include  as  beneficiariei  persons  to  whom  amounts 
were  paid  or  set  aside  for  religious,  charitable,  etc.,  purposes.)     (See  Instructions  5  and  17) 


^^%  of  troa 
n  Item  4.  pigc  I. 
TO   28.  P.SC  I) 


!  uvj  pra^u  tue* 


CONTINUATION  OF  SCHEDULE  A.— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS 


Paitially  ta.v-excmpt 

tpofvJing  IP  above 
to   ideoliiv   b«nd^ 

■  tl.e  IZ,  oT'S"' wail  (rr.i.T(J)  S 
S<±ed  J.  B) 

7.  United  State*  Savings  Bonds  and  Trcasc-y 
Be ndi  (sliare.  o(  Une  (*  column.  2  ai.d  ii. 
Schedule  B) 

8.  Obligations  of  crrtain  in  strum  rnta  lit  iM  of 
the  Uritea  St^Us U^xi^i^  of  line  (/).  columiu 
2  .nd  la.  Schedule  B) 

9.  Dividends  on  sbare  ac- 
counts cl  Fcdenl  sav- 
ing,  and    loan   associa- 

cM/y 

A-  FVincipftl 

b.  lotenst 

•.  Prmcipal 

b.   Interest  less 
amortiable  bond 

».  Prlocip*! 

b.  Intercut  Icsi 

amorthibl.  bond 

prcnutuo 

tions  (.hares  of  line  U). 
column  3  (o).  Schedule 
B) 

$ 

i 

$ 

$ 

S- 

1$ 

' - 

i 

1 

1 

i 

1 

1 

1 

1 

TouU.. 

$- I--1$- 

...  $ 

._...!  s 

.....i$ 

$ 

.--U -- 



Schedule  B.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (See  Instruction  5) 

1.  Obligations  or  ■ecuntres 

2.  Amount  owned  at 
end  of  year 

3.   Interest  (and  dividend-,  .object  to  vucUx 
only)  received  or  accrued  during  the  year 

.har^iinnur^t 

i.  1-iduciary'i 
of       mterot 

idciKl.    .ubj 

■hare 

c-w' 
xldiv- 
ct    to. 

(a)  Obligations  of  a  State.  Territory,  or  political  subdivision  thereof, 
or  tiie  District  of  Columbia,  or  United  States  possessions. 

$ 

a.  Beneficiaric.'  shaKs 

b.  Fiduciary',  share 

All 

I  I  I  I  I  X 
X  X  I  I  I  1 

$-  — 

% - 

.... 

(J)  Obligations  issued  prior  to  March  1,  1941.  under  Federal  Farm 
Loan  Act.  or  under  such  Act  as  amended 

All 

(c)  Obligations  of  United  States  issued  on  or  before  September  I, 
1917 

All 

<iO  Treasury  Notes  issued   prior  to  December   I.    1940.  Treasury 
Bills  and  Treasury  Certificates  of   Indebtedness  issued  prior 
toMarch  1.1941 

AU 

(e)  United  States  Savings  Bonds  and  Treasury  Bonds  issued  prior 
to  March  1.  1941 

$ 

{fi  Obligations  of  instrumentalities  of  the  United  States  (other  than 
obligations  to  be  reported  in  (i)  above)  issued  prior  to  March 
1.  1941 

None 

(i)  Dividends  on  share  accounts  in  Federal  savings  and  loan  associa- 
tions in  case  of  shares  issued  prior  to  March  28.  1942 

X  X  X  X  X  X 

IX 

(A)          Total  Cmdt«Je  in  iteni  5(4).  page  1) 

$ 1... 

(i)   Treasury   Notes  issued  on  or  after  December  (    1940.  and  oblicationa  issiii.d  nn  or  after  Mareh  1    IQ4I   Kv 

Amount    owned  at  ci>d 
of  year 

Interest    received   or   ae- 
crucd  during   the  yew 
(subject  to  isonnal  tax 
and  iujtax) 

the  United  States  or  any  agency  or  instrumentality  thereof  (ente 

ramou.itofin 

as  Item  5(c). 

page 

IK.J^ 

S-- -L- 

$.. .1...- 

ScheduU  C^INCOME  FROM 

RENTS  AND 

ROYALTIES.     (See  Ir 

istruction  7) 

1.  Kird  of  property 

3  Depreciation  (eiplain  \  4.  Repairs    (explain    be-      5.  Other  expense*  (item- 
in  Schedule  D)                                  lo«)                      j                i2ebelo«) 

6.  Net    profit    (enter    kc 
item  7.  page  1) 

$-.   .     . 

$-. 

$.... 

% 

$ 

• 



--I 





Explanation  of  deductions 
claimed  in  columns  4  and  '>  . 


IS— isaa7-» 
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P«g«  3 


SdicMe  D.— EXPUNATION  OF  DEDUCTION  FOR  DEPRECUTION  CUIMED  IN  SCHEDULES  C,  E,  AND  F.   (Sm  InXiiielioa  L) 

1.  Kind  oF  property  (if  btiil</ingi.  •t>te 
mteriaJ  cl  >hidi  coii>tnjcIe<l) 

2.  D>u  «■ 

J.  Cojt  or  other 
U.is  (do  not  in- 
clude Und  or  other 
nondepreciable 
property) 

4.   Aoeti  fully 

depreciated  in  use 

at  end  of  year 

5.  Depreciation 

allo.ed  (or  aJlo.- 

6.  Remainlo!  co.t 

or  other  ba.u  to  be 

recoverej 

7.  Ejlimated 

S.  EilifAaied 

'l™f'r"om 
be,,nnin,  of 

9.  Depreciation 
allowable  iJua  year 

$ 

i 

t 

$ 

$ 

,.... 

Schedule  E.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Instruction  8) 


I.   Kind  of  property  (if  necesjary 
detail)  not  ahown  below) 


8.  Cain  or  lo..  (col- 


Cain  or  lou  to  be  talier 


SHORT-TERM  CAPITAL  CAIMS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


Total  net  short-term  capital  gain  or  loss  (enter  in  line  I .  column  3.  of  summary  below). 


LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 


1, 

$ 

$ 

$ 

$ 

in 

in 

in 

50 

Total  net  long-term  capital  gain  or  loss  (enter  in  line  2,  column  3,  of  sumnary  below).. 


SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  CUMifKation 

2  Net  fKort-ierm 
capital  lou  of 

preceding  Unable 
year  (not  in  acitt 

oi  net  income  (or 
.uchye«r).but 

only  .0  extent  of 
net  short-term 
capital  gain  ot 
current  year 

3.   Net  gain  or  Io»  to  be  taken  into 
account  from  column  10.  above 

4.   Nrr  ..in  or  lo..  <o  br  tali^n  into 
acioonl  Irom  parlnrrihip.  and  common 

5.  Total  net  gain  or  loa.   taken  into 

account  in  colwnn.  2.  }.  and  4  o( 

Ihiatumraar; 

(o)   Cain 

(4)Loa. 

(a)   Cain 

(Ol-o,. 

(a)   Cain 

«1  Lou 

$- 1.— 

s _...J  __. 

« .-. 

$ 

i L.. 

» 1-.. 

$ 

$ — 1-- 

$ 

$ -  — 

; i_ 

t... I._. 

s 

3.  Net  ga  n  in  column  5.  lines  1  and  2.      (Enter  as  item  6(0).  page  1) - 

$ L- 

>  I  IXI  X  I  I 

4.  Net  loss  in  column  5.  lines  I  and  2.      (The  amount  to  be  entered  as  item  8  (a),  page    1,  Is  (I)  this  Item  or  (2)  ret   Ircomc,  com- 
puted without  regard  to  capital  gains  or  losses,  or  (.3)  $1,000,  whithever  is  imal!esl)  

n«««  >.« 

J 

COMPUTATION  OF  ALTERNATIVE  TAX 
Use  only  if  you  had  an  excess  of  net  long-term  capital  gain  over  net  short-term  capital  lo 


nd  item  21,  page  1,  exceeds  $13,033 


t  short- 
line   I. 


1.  Net  income  (item  18,  page  1) 

2.  Excess  of  net  long-term  capital  gain  o' 

term  capital  loss  (line  2.  column  5  («.). 

column  b  {h),  of  summary  above) 

3.  Ordinary  net  income  (line  1  minus  line  2) 

4.  Less:  Personal  exemption  (item  2D,  page  I) 

5.  Balance  (surtax  net  income). 

6.  Less:  Interest  on  Government  obligations,  etc. (itcm5(i). 

page  1).    (See  Instruction  22) 

7.  Balance  subject  to  nomSal  tax 


8.  Normal  tax  (6rt.  of  line  7) 

9.  Surtax  on  line  5.    (See  Instruction  25) 

10.  Partial  tax  (line  8  plus  line  9) 

11.  507oof  line  2 

12.  Alternative  tax  (line  10  plus  line  1 1) 

13.  Total  normal  tax  and  surtax  (item  26,  page  I)-. 


14,  Tax  liability  (line  12  or  line  13.  whid.e 
(Elntcr  as  item  27,  page  1) ■ 


5(<i(e  Ike  family,  fiduciary,  or  bmincsi  rclaliorakip  lo  you.  if  any.  of  purthastr  of  any  of  Iht  Hems  In  Schedule  £•  . 
Jf  any  of  the  ilerru  were  ac^ired  by  you  other  than  by  purchase,  explain  fully  houi  ae^irej: 
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Page  « 


Schedule  F.— CAINS  AND  LOSSES  ROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(S« 

Inttniction  8) 

1.  Kmd  of  propm. 

3,  D*le  icqoirfd 

3.  Crt>u  »ie*  pn» 
(contract  price) 

4.  Cost  Of  other 

5.  Exf>«nH  of  >alr  And  coat 

ol  improvtTntnts  nibie- 

quent  to  auiuisitif^n  or 

March  1.  1913 

6.  Deprtciation  bIIowkI  (or 
•llovabk)  una  acquiai- 
lion  or  Marti,  1.  1913 
(Eiplab  in  Schedulr  D) 

7.  Gun  or  1m«  (column  3 
plus  column  6.  miniu  tiie 
■um  of  cotumiu  A  aad  5) 

J 

$ 

$ „         . 

$. 

$ . 

Total  net  gain  (or  loss)  (enter  as  item  8  (i).  page  1) _ 

$ 

Z! 

Stale  ihe  Jamily.  fiduciary,  or  luslnas  rdaUonsklp  to  you,  ij  any,  oj  purchaser  of  any  of  (he  ahone  items: 
Jf  any  of  the  ahotse  ilema  were  acqulreJ  hy  you  olher  than  hy  puichase,  explain  fully  how  acquired: 


Schedule  C— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  12,  13.  and  14.    (See  Instructions  12,  13,  and  14) 


1.  Item  No. 

2,  Explanation 

3-A»-'           II     lioSu^d) 

2.  Explanation  (conlinued) 

3.  Amount  (contixkued) 

$. 

$ 

1 

_ 



Schedule  H.— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  B.     (See  In.truction  11) 


QUESTIONS 


1.  Was  a  return  of  income  filed  for  the  preceding  year? If  so, 

to  which  collector's  office  was  it  sent? 

2.  Date  estate  or  trust  was  aeated „ 

3.  If  copy  of  will  or  trust  instrument  and  statement  required  under 

Instruction  I   have  been  previously   furnished,  state  when  and 

4.  Check  whether  this  return  was  prepared  on  the  cash  n  or  accrual  D 

basis. 

5.  Did  you  at  any  time  after  October  3,  1942,  and  before  the  end  of 

your  taxable  year  have  in  your  employ  more  than  eight  indi- 
viduals?    (Answer  "Yes"  or  "No") If  answer  is 

"Yes,"  have  you  m  this  return  taken  a  deduction  for  any  amount 
of  wages  or  salaries  representing  an  increase  or  decrease  in  rale  after 

October  3,  1942?     (Answer  "Yes"  or  "No")  If  answer 

to  second  question  is  "Yes,"  attach  a  statement  explaining  all  such 
or  decreases.      If  any  of  such  increases  or  decreases  re- 


quired  the  prior  approval  of  the  National  War  Labor  Board  or  the 
Commissioner  of  Internal  Revenue  as  stated  in  Instruction  9, 
attach  also  a  copy  of  the  authorization  for  each  of  such  bcreases 
or  decreases. 

Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own  directly 
or  indirectly  any  stock  of  a  foreign  corporation  or  a  personal  holding 
company  as  defined  in  section  501  of  the  Internal  Revenue  Code? 

(Answer  "Yes"  or  "No") If  answer  is  "Yes,"  attach 

schedule  as  required  by  Instruction  N. 

If  return  is  for  a  trust,  state  name  and  address  of  grantor     


If  return  is  for  an  estate,  has  a  United  States  Estate  Tax  Return 

been  filed?     (Answer  "Yes"  or  "No") If  answer  is  "No," 

will  such  a  return  be  filed?     "Yes"  □    "No"  □     "Uncertain" 
n  (Check  whicM 


AFFIDAVIT  (See  Instruction  F) 
1  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and  to 
the  best  of  my  knowledge  and  belief,  is  a  true,  correct,  and  complete  return,  made  in  good  faith  for  the  taxable  year  stated,  pursuant 
to  the  Internal  Revenue  (Dode  and  the  regulations  issued  thereunder. 


{Signature  of  fiduciary  or  of&co  rtprc*«nttnc  fiduciary) 


(Name  of  fam  or  cmptoyir,  if  any) 

Subscribed  and  sworn  to  before  me  this 


(Addrcaa  of  fiduciary  or  o£c4x) 

Subscribed  and  sworn  to  before  me  this 


day  of 


„,  194..... 


.  day  of . 


...  194.. 


(Sifnaturc  of  eftccr 


(Signature  of  officer  Mlminutarinc  Mth) 
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INSTRUCTIONS  FOR  FORM  1041 
UNITED  STATES  FIDUCIARY  INCOME  TAX  RETURN 


PlOI  I 

1942 


Taspafers  will  find  it  helpfcl  to  read  General  Instructions  A  to  N  before  commencing  to  fill  in  their  returns,  and  to  read  Spe- 
cific Instructions  in  connection  ^ith  filling  in  the  items  to  which  they  refer.     (References  are  to  (he  Internal  Revenue  Code, 

unless  otherwise  noted.)  — ■ 

GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1041. — Every  fiduciarj',  or  at  least  one 
of  joint  fiduciaries  (except  a  receiver  appointed  by  authority  of 
law  in  possession  of  part  only  of  the  property  of  an  individual), 
must  make  under  oath  an  income  tax  return  on  Form  10 II  for: 

(1)  Every  estate  for  which  he  acts,  if  (a)  the  gross  income 
of  such  estate  for  the  taxable  year  is  S500  or  over,  or  (6)  any 
beneficiary  is  a  nonresident  alien. 

(2)  Every  trust  for  which  he  actS;  if  (a)  the  net  income  for 
such  trust  for  the  taxable  year  is  $100  or  over, -or  (5)  the  gross 
income  ia  $500  or  over  regardless  of  the  amount  of  net  income, 
or  (c)  any  beneficiary  is  a  nonresident  alien. 

(See  also  General  Instruction  M.) 

B.  Fiduciary  returns  on  Form  1040  and  Form  1040A. — (1)  An 
executor  or  administrator  must  make  a  return,  on  Form  1040,  if 
the  gross  income  of  a  decedent  to  the  date  of  his  death  was  equal 
to,  or  in  excess  of,  lus  credit  for  personal  exemption  (not  includ- 
ing Cfedit  as  head  of  a  family  or  for  dependents).  Such  return  ia 
for  a  fractional  part  of  a  year,  and  the  applicable  credit  for  per- 
sonal exemption  (as  well  as  credit  as  head  of  a  family  and  for 
dependents)  must  be  reduced  proportionately  to  the  number  of 
months  in  such  period. 

(2)  A  fiduciary,  including  the  guardian  of  a  minor  and  the 
guardian  or  comniittee  of  an  insane  person,  who  has  charge  of  the 
income  of  an  individual,  must  make  a  return  of  income  on  Form 
1040  or  Form  1040A  if  a  return  is  required  for  such  individual. 

C.  Returns  for  nonresident  alien  beneficiaries. — (1)  United 
States  busivess. — If  a  citizen  or  resident  fiduciary  has  the  distri- 
bution of  the  income  of  an  estate  or  trust,  any  beneficiary  of 
which  is  a  nonresident  alien  engaged  in  trade  or  business  within 
the  United  States  at  any  time  within  the  taxable  year,  the  fidu- 
ciary shall  make  a  return  on  Form  1040B  for  such  nonresident 
alien  and  pay  any  tax  shown  thereon  to  be  due.  Unless  such 
return  is-a  true  and  accurate  return  of  the  nonresident  ahen  bene- 
ficiary's income  from  all  sources  within  the  United  States,  the 
benefits  of  the  credits  and  deductions  to  which  the  beneficiary 
is  entitled  cannot  be  obtained  in  the  return  filed  by  the  fiduciary. 
If  the  beneficiary  appoints  a  person  in  the  United  States  to  act 
as  his  agent  for  the  purpose  of  rendering  income  tax  returns,  the 
fiduciary  shall  be  relieved  from  the  necessity  of  filing  Form  1040B 
in  behalf  of  the  beneficiary  and  from  pajing  the  tax.  In  such 
a  case  the  fiduciary  shall  make  a  return  on  Form  1041  and  attach 
thereto  a  copy  of  the  notice  of  appointment  of  such  agent. 

(2)  No  United  States  business. — A  citizen  or  resident  fiduciary 
having  the  distribution  of  the  income  of  an  estate  or  trust  will  not 
be  required  to  make  a  return  on  Form  1040NB  for  any  beneficiary 
of  the  estate  or  trust  who  is  a  nonresident  alien  not  engaged  in 
trade  or  business  within  the  United  States  at  any  time  within 
the  taxable  year  if  the  entire  amount  of  the  tax  on  the  income 
payable  to  such  beneficiary  has  been  withheld  at  the  source,  but 
such  fiduciary  is  required  to  make  a  return  on  Form  1040NB-a 
for  such  beneficiary,  other  than  a  resident  of  Canada,  who  has 
gross  income  for  the  taxable  year  of  more  than  $15,400,  and  pay 
any  tax  shown  thereon  to  be  due.  Unless  such  return  is  a  true 
and  accurate  return  of  the  nonresident  alien  beneficiar>-'s  income 
from  all  sources  within  the  United  States,  the  benefits  of  the 
credits  and  deductions  to  which  the  beheficiar>-  ia  entitled  cannot 
be  obtained  in  the  return  filed  by  the  fiduciary.  If  the  bene- 
ficiary appoints  a  person  in  the  United  States  to  act  as  ais  agent 
for  the  fiurpose  of  rendering  income  tax  returns,  the  fiduciary 
ehall  be  relieved  from  the  necessity  of  filing  Form  1040NB  or 
Form  1040NB-a.  In  such  a  case  the  fiduciary  shall  make  a 
return  on  Form  1041  and  attach  thereto  a  copy  of  the  notice  of 
appointment  of  such  agent.  The  fiduciary  shall  make  a  return 
on  Form  1042  of  the  tax  at  the  rates  in  effect  when  the  payment  is 
made  on  the  entire  amount  of  income  payable  to  the  beneficiary. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1942  or  fiscal  year  beginning  in  1942  and  ending 
in  1943.  The  established  accounting  period  must  be  adhered  to 
for  ^11  years,  unless  pennission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  in  the  accounting 
period  .-^hall  be  made  on  Form  1128  and  forwarded  to  the  collector 
prior  to  the  expiration  of  30  days  from  the  close  of  the  proposed 
taxable  year. 

E.  When  and  where  the  return  mnsi  be  filed. — Returns  must 
be  filed  on  or  before  the  15tli  day  of  the  third  month  following  the 
close  of  the  taxable  year  of  the  estate  or  trust  with  the  collector 
of  internal  revenue  for  the  district  in  which  the  fiduciary  resides 
or  has  his  principal  place  of  business,  except  an  extension  of  time 
for  filing  nontaxable  returns  is  granted  up  to  and  including  the 
15th  day  of  the  fiftli  month  following  the  close  of  the  taxable 
year.  In  case  the  fiduciary  has  no  legal  rc-sidence  or  place  of 
business  in  the  United  States,  the  return  should  be  forwarded 
to  the  Collector  of  Internal  Revenue,  Baltunore,  Md. 


F,  Affidavits. — The  affidavit  must  be  executed  by  the  indi- 
vidual fiduciary,  or  by  the  authorized  officer  of  the  organization 
receiving  or  having  custody  or  control  and  management  of  the 
income  of  the  estato  or  trust.  If  two  or  more  individuals  act 
jointly  as  fiduciaries,  the  affidavit  may  be  executed  by  any  one 
of  them. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
sons other  than  the  fiduciary,  such  person  or  persons  must  execute 
the  affidavit  at  the  foot  of  the  fourth  page  of  the  return. 

The  oath  or  affirmation  will  be  administered  without  charge  by 
any  collector,  deputy  collector,  or  internal  revenue  agent.  If 
an  internal  revenue  officer  is  not  available,  the  return  should  bo 
sworn  to  before  a  person  authorized  to  administer  oaths  for  gen- 
eral purposes  by  the  law-  of  the  United  States  or  of  any  S^te, 
Territory,  or  possession  of  the  United  States,  or  of  the  District 
of  Columbia,  wherein  suqh  oath  or  affirmation  is  administered, 
except  an  attorney  or  agent  employed  to  represent  the  taxpayer 
before  the  Department  in  connection  with  his  tax  liability. 

G.  When  and  to  whom  the  tax  must  be  pi.'d. — The  tax  must 
be  paid  in  full  when  the  return  is  filed,  or  in  four  equal  install- 
ments, as  follows;  On  or  before  the  15th,  day  of  the  third  month, 
on  or  before  the  15th  day  of  the  sixth  month,  on  or  before  the 
15th  day  of  the  ninth  month,  and  on  or  before  the  15th  day  of 
the  twelfth  month,  from  the  dose  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  fiived  for  pajinent, 
the  whole  amount  of  tax  unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return 
a  check  or  money  order  drawn  to  the  order  of  "Collector  of 
Internal  Revenue."  Do  not 'send  cash  by  mail,  nor  pay  it  ia 
person  except  at  the  collector's  office. 

H.  Penalties. — For  failure  to  make  and  fde  return  on  time. — 
Five  percent  to  25  percent  of  the  amount  of  the  tax,  unless  such 
failure  is  due  to  reasonable  cause,  and,  in  addition,  where  failure 
is  willful,  a  fine  of  net  more  than  $10,000  or  imprisonment  for 
not  more  than  one  year,  or  both,  together  with  the  costs  of 
prosecution. 

For  unllfidly  alfrmptijig  to  evade  or  defeat  'payment  of  the  tax. — 
Not  more  than  $10,000  or  imprb^onment  for  not  more  than  five 
years,  or  both,  together  with  tiie  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the 
amount  of  the  deficiency  if  due  to  negligence  or  intentional 
disren:ard  of  rules  and  regulations  without  intent  to  defraud,  or 
50  percent  of  the  amount  of  the  deficiency  if  due  to  fraud. 

I.  Copy  of  will  or  trust  instrument. — -A  copy  of  the  vnXi  or  trust 
instrument  sworn  to  by  the  fiduciary  as  a  true  and  complete 
copy  in  cases  in  which  the  gross  income  of  the  estate  or  trust  ia 
$5,000  or  over,  must  be  filed  with  the  fiduciary  return  of  the 
estate  or  trust,  together  with  a  statement  by  the  fiduciary  indi- 
cating the  provisions  of  the*  will  or  trust  instrument  which,  in 
his  opinion,  determine  the  extent  to  which  the  income  of  the 
estate  or  trust  is  taxable  to  the  estate  or  trust,  the  beneficiaries, 
or  the  grantor,  respectively.  If,  .however,  a  copy  of  the  will  or 
trust  instrument,  or  statement  relating  to  the  provisions  of  the 
will  or  trust  instrument,  has  once  been  filed,  it  need  not  apain 
be  filed  if  the  fiduciary  return  contains  a  statement  showing 
when  and  where  it  was  filed.  If  the  trust  instrument  is  amended 
in  any  way  after  such  copy  has  been  filed,  a  copy  of  the  amend- 
ment, together  with  a  statement  by  the  fiduciary,  indicating  tho 
tfTect,  if  any,  in  his  opinion,  of  such  amendment  on  the  extent 
to  which  the  income  of  the  estate  or  trust  is  taxable  to  the  estate 
or  trust,  the  beneficiaries,  or  the  grantor,  respectively,  must  be 
filed  with  the  return  for  the  taxable  year  in  which  the  amendment 
was  made. 

J.  Received  or  accrued  income. — -If  the  books  of  account  of 
the  estate  or  trust  are  kept  on  the  accrual  basis,  report  all  income- 
accrued,  even  though  it  has  not  been  actually  received  or  ent^^red 
on  the  books,  and  expenses  incurred  instead  of  expenses  paid. 
As  to  disallowance  of  deductions  for  unpaid  expenses  and  interest 
due  to  certain  persons,  see  Specific  Instruction  12.  If  the  books 
are  not  kept  on  the  accrual  basis,  or  if  no  books  are  kept,  make 
the  return  on  the  cash  basis  and- report  all  income  received  or 
coni.tructively  received,  such  as  bank  mter-^yt  credited  to  the 
account  of  the  estate  or  trust  and  coupon  bond  interest  matured, 
and  report  expenses  actually  paid. 

K.  items  exempt  from  tax. — As  to  items  of  income  exempt 
from  tax  other  than  tliose  listed  belo'.v,  see  sections  22  (b)  and 
116. 

(1)   Inicreat  on  governmental  obligations: 

(a)  EiUirely  exempt. — The  interest  on  ( 1 )  obligations  of  a  State, 
Territory,  or  political  subdivision  thereof,  or  the  District  of 
Columbia,  or  United  States  possessions;  (2)  obligations  issued 
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pxior  to  Marcli  1,  1941.  under  Fedcpftl  Farm  Loan  Act,  or  under 
euch  Act  as  amended;  (3)  obligations  of  the  United  Sta,tes  issued 
on  or  before  September  1,  1917;  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bilLsandTreasurj'  certificates 
ot  indebtedneea  issued  prior  to  March,  1,  1941,  postal  savings 
accounts  to  the  extent  that  they  represent  deposits  made  prior 
to  March  1,  1941,  adjusted  service  bonds,  and  certain  other 
obligations  of  the  United  States. 

(6)  Partially  exempt. — The  interest  on  (1)  United  States  sav- 
ings bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Proceeds  of  insurance  •polide.'i. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt,  li  any  part  of  the  proceeds  is  held  by  the  insurer  under 
an  agreement  to  pay  interest,  the  interest  is  taxable.  Amounts 
received  under  a  life  insurance  or  endowment  policy,  not  pay- 
able by  reason  of  the  death  of  the  insured,  are  not  taxable 
until  the  aggregate  of  the  amounts  received  exceeds  the  pre- 
miums or  consideration  paid  for  the  policy. 

(3)  Federal  savings  and  loan  associations. — Dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  issued  prior  to 
March  28,  1942,  are  subject  only  to  surtax. 

(4)  MisceUane-oit-s  item^  wholly  exempt  from  tax: 

(a)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  oy  inherit- 
ance (but  the  income  derived  therefrom  is  taxable); 

(6)  Except  in  the  ca-se  of  amourts  attributable  to  (and  not 
irk  excess  of)  deductions  allowed  under  section  23  (x)  in  any  prior 
taxable  year,  amounts  received  through  accident  or  health  insur- 
ance or  under  workmen's  compensation  acts,  as  compensation 
for  personal  injuries  or  sickness  plus  the  amount  of  any  damages 
received,  whether  by  suit  or  agreement,  on  account  of  such 
injuries  or  sickness,  and  amounts  received  as  a  pension,  annuity, 
or  similar  allowance  for  personal  injury  or  sickness  resulting 
from  active  service  in  the  armed  forces  of  any  country; 

(c)  Income,  other  than  rent,  derived  by  a  lessor  of  real  prop- 
erty upon  liie  termination  of  a  lease,  representing  the  value  of 
such  property  attributable  to  buildings  erected  or  otiier  improve- 
ments made  by  the  lessee;  and 

(d)  Income  attributable  to  the  recovery  during  the  taxable 
year  of  a  bad  debt,  prior  tax,  or  delinquency  amount,  to  the 
extent  that  such  debt,  tax,  or  de'inquency  amount  did  not  operate 
to  reduce  the  income  tax  liability  of  the  taxpayer  for  any  prior 
.year  ^ith  respect  to  such  debt,  tax,  or  amounts. 


L.  Depreciation,  depletion,  and  amortization  of  emergency 

facilities. — A  reasonable  allowance  for  exhaustion,  wear  and  tear 
(including  a  reasonable  allowance  for  obsolescence)  (1)  of  prop- 
erty used  in  trade  or  business  or  (2)  property  held  for  the  pro- 
duction of  income,  may  be  deducted,  based  on  cost  if  acquired 
by  purchase  after  February  2S,  1913.  If  acquired  before  March 
1,  1913,  or  otherwise  than  by  purchase,  see  section  114. 

For  depletion  deduction,  see  sections  23  (m)  and  114. 

Estates  and  trusts,  provided  an  election  is  made  as  prescribed 
in  section  124  (b),  are  entitled  to  a  deduction  with  respect  to 
the  amortization  of  the  adjusted  basis  (for  determining  gsin) 
of  an  emergency  facility  (as  defined  in  section  124  (e)),  based  on 
a  period  of  sixty  months.  A  statement  of  the  pertinent  facta 
should  be  filed  with  the  taxpayer's  return. 

M.  Information  at  source. — Every  person  making  pavments 
of  salaries,  wages,  interest,  rents,  commissions,  or  other  fixed  or 
determinable  income  of  $500  or  more  during  the  calendar  year 
1942,  to  an  individual,  a  partnership,  or  a  fiduciarv,  is  required 
to  make  a  return  on  Forms  1096  and  1099  showing  the  amount 
of  such  payments  and  the  name  and  address  of  each  recipient, 
except  that  a  return  need  not  be  made  for  payments  of  salaries 
or  other  compen-^ation  for  personal  services  aggregating  less  than 
$1,200  made  to  a  married  individual.  Th&se  forms  will  be  fur- 
nished by  any  collector  of  internal  revenue  uj-on  request  and 
must  be  forwarded  to  the  Commissioner  of  Internal  Revenue, 
Returns  Distribution  Section,  'Washington,  D.  C.,  in  time  to  be 
received  not  later  than  February  15,  1943.  Distributions  to 
bcneficiai-ies  of  an  estate  or  trust  shall  be  reported  on  Form  1041 
and  not  on  Forms  1096  and  1099. 

N.  Stoclc  owned  in  foreign  corporations  and  personal  holding 
companies. — If  at  any  time  during  the  taxable  year  the  estate  or 
trust  ov.ned  directly  or  indirectly  any  ^tock  of  a  foreign  corpora- 
tion (including  a  foreign  personal  holding  company,  as  defined 
in  section'  331,  in  which  the  estate  or  trust  owned  less  than  5 
percent  in  value  of  the  outstanding  stock  of  such'companv)  or 
a  personal  holding  company,  as  defined  by  section  501.  attach 
to  the  estate  or  trust  return  a  statement  setting  foi-th  tho  name 
and  address  of  each  such  company  and  the  total  number  of  chores 
of  each  class  of  outstanding  stock  owfied  by  the  estate  or  inist 
during  the  taxable  year.  If  the  estate  or  trust  owned  stock  at 
any  time  during  the  taxable  year  in  a  foreign  pe-sonal  holding 
company  as  defined  in  section  331,  there  must  be  included  in 
the  return  as  a  dividend  the  amount  required  to  be  included  in 
gross  income  by  S3ctiou  337.  If  the  estate  or  trust  own^d  5  per- 
cent or  more  in  value  of  the  out-standing  stock  of  sucii  foreign 
personal  holding  company,  set  forth  in  an  attached  statement 
in  complete  detail  the  information  required  by  section  337  (d) . 


SPECIFIC  INSTRUCTIONS 
The  following  instractions  are  nambered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 


1.  Dividends. — Enter  the  total  of  all  taxable  dividends  received 
from  domestic  and  foreign  corporations.  Enter  in  Schedule  H 
all  dividends  received  which  are  claimed  to  be  nontaxable,  and 
include  in  item  1  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  in  case  of  shares  issued  on  or  after  March 
28,  1942;  dividends  on  shares  issued  before  that  date  should  be 
entered  in  Schedule  B. 

3  and  4.  Interest  on  corporation  bonds,  etc, — Enter  interest  on 
bonds,  debentures,  notes,  or  ceri.ificates  or  other  evidences  of 
indebtedness  issued  by  aoy  corporation  with  interest  coupons 
or  in  registered  form.  Do  not  include  interest  on  any  such 
obligation  which  con.stitutes  stock  in  trade  of  the  taxpayer  or 
any  such  obligation  of  a  kind  which  would  properly  be  included 
in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the 
taxable  year,  or  any  such  obligation  held  by  the  taxpayer  pri- 
marily for  sale  to  customers  in  the  ordinary  course  of  his  trade 
or  business.  Such  interest  should  be  entered  in  item  2.  (^ee 
Instruction  .5  for  deduction  of  amortization  of  bond  premium.) 

5.  Interest  on  Government  obligations,  etc. — If  the  estate  or 
trust  owns  any  of  the  obligations  or  .securities  enumeratud  in 
lines  (a)  to  (/),  inclusive,  colunm  1.  Schedule  B,  enter  in  column 
2  the  amount  owned  at  the  end  of  the  year,  and  in  column  3  the 
total  interest  received  or  accrued  during  the  year  on  such  obliga- 
tions or  securities.  Interest  on  an  aggregate  of  not  exceeding 
$5,000  principal  amount  of  the  obligations  described  in  line  (e) 
is  exempt  from  surtax  imposed  by  section  12.  However,  when 
the  income  of  a  trust  is  taxable  to  beneficiaries,  as  in  the  case 
of  a  trust  the  income  of  which  is  to  be  distributed  to  beneficiaries 
currently,  each  beneficiarj'  is  entitled  to  exemption  as  if  he  owned 
directly  a  proportionate  part  of  the  bonds  held  in  trust.  When, 
on  the  other  hand,  income  is  taxable  to  the  trustee,  as  in  the 
case  of  a  trust  the  income  of  which  is  accumulated  for  the  benefit 
of  unborn  or  unascertained  persons,  the  trust,  as  owuer  of  the 
bonds  held  in  trust,  is  entitled  to  the  exemption  on  account  of 
such  ownership. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  int<?rest 
(including  any  like  obligation  issued  by  a  government  or  political 
eubdivision  thereof),  "with  interest  coupons  or  in  registered  form. 


but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  taxpayer  or  any  such  obb'gation  of  a  kind  which 
would  properly  be  included  in  the  inventory  of  the  taxpayer  if 
on  hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordi- 
nary course  of  his  trade  or  business.  The  amount  of  the  deduc- 
tion, computed  under  section  125,  should  be  entered  in  the 
appropriate  spaces  in  items  3,  4,  and  5,  and  deducted  from  the 
amount  of  interest  received  or  accrued. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-e.^empt  bonds  (tlie  interest  on  which  is  not  subject  to 
income  tax).  In  the  case  of  fully  taxable  bonds  (the  interest  on 
which  is  subject  to  the  normal  tax  and  the  surtax)  and  partially 
tax-exempt  bonds  (the  interest  on  which  is  subject  only  to  sur- 
tax), the  amortization  of  bond  premiiun  is  elective  as  to  either 
one  or  PS  to  both.  Such  election  shall  be  made  by  the  taxpayer 
by  taking  a  deduction  for  the  bond  premium  on  his  return  for 
the  first  taxable  year  to  which  he  desires  the  eleclion  to  be 
applicable.  Attach  a  statement  showing  the  computation  of  the 
deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which 
it  was  made  owned  by  the  taxpayer  at  the  beeinning  of  the  first 
taxable  year  to  which  the  election  applies  rnci  also  to  all  bonds 
of  such  class  (or  classes)  thereafter  acquired  by  him,  and  shall 
be  binding  for  all  subsequent  taxable  years,  unle^a  upon  applica- 
tion by  the  taxpayer,  the  Commissioner  permits  the  taxpayer 
to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment 
to  the  basis  or  adjusted  basis  of  the  bond  and  al.^o  a  deduct  ■■n. 
In  the  case  of  a  partially  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  used  for  three  r>:irposes:  (1)  as  an 
adjustment  to  the  basis  or  adjupi,ed  basis;  (2)  as  a  deduction; 
and  (3)  as  a  reduction  to  the  credit  for  the  interest  on  the  bonds. 

Taxpayer  on  the  ca.'sh  basis  may  elect,  as  to  all  noninterest- 
bearing  obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example,  United  States 
Savings  Bonds),  to  include  the  increase  in  redemption  price 
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applicable  to  the  current  3'ear.  Tor  the  year  of  olcctiou  the 
total  incroa-se  in  redemption  price  of  such  obligations  occurring 
between  the  date  of  acquisition  and  the  end  of  the  year  mti&t 
be  included.  Taxpayer  so  electing  shall  report  such  income  as 
intere&t  in  item  2,  3,  4,  or  .'j,  pujic  1,  whichever  is  appUcable, 
and  attach  statement  li&ting  obligations  owned  and  computation 
of  accrued  iDCome.  An  election  exercised  in  tlie  current  year  or 
in  a  prior  year  is  binding  fur  all  subsequent  years. 

Enter  in  column  7  (a),  Sclicdulc  A,  the  principal  amount  of 
the  beneficiaries'  shares  of  the  oljligalions  described  iii  line  (e), 
column  1,  Schedule  B,  and  in  column  7  (6),  Schedule  A,  the  bene- 
ficiaries' shares  of  interest  received  or  accrued  thereon  during 
the  year  le.ss  amortizable  bond  premium  reflecled  in  item  5  (a), 
page  1.  The  fiduciary  shall  advise  each  beneficiary  as  to  the 
amount  of  his  share  of  these  obligations  and  of  the  interest  (;ls 
well  as  amortizable  bond  premium),  in  order  that  the  beneticiary 
may  include  this  information  in  his  individual  income  tax  return 
and  determine  v.hether  such  interest  is  subject  to  tax.  Knter 
in  column  4,  line  (e),  Schedule  B,  the  fiduciary's  share  of  int4:rcst 
exempt  from  taxation  and  in  column  5,  lines  {<■)  and  (/),  i^chedule 
B,  the  fiduciary's  share  of  interest  on  an  amount  in  excess  of  the 
exemption.  If  at  times  during  the  taxable  year  the  estate  or 
trust  held  more  than  $5,000  principal  amount  in  the  a^f^regate 
of  such  obligations,  enter  in  column  5,  of  line  (e).  Schedule  B.  the 
fiduciary's  share  of  interest  received  or  accrued  in  excess  of 
inteiest  on  an  aggregate  of  $5,000  principal  amount  of  such 
obligations. 

€.  Income  (or  loss)  irem  partnerships,  syndicates,  pools,  etc., 
and  other  fiduciaries. — Fntor  the  share  of  the  estate  or  trust  of 
the  profits  (whether  received  or  not)  or  of  the  looses  of  a  part- 
nership (including  a  syndicate,  pool,  etc.,  not  taxable  as  a  cor- 
poration) except  the  estate's  or  trust's  distributive  share  of  the 
partnership  capital  gains  or  losses  which  should  be  reported  in 
Schedule  E  and  included  in  item  8  (a),  and  the  share  of  the  estate 
or  trust  of  the  income  from  another  estate  or  trust.  The  estate's 
or  trust's  share  of  interest  in  obhgations  of  the  United  States, 
etc.,  oivned  by  irirtnerships  or  another  estate  or  trust  should  be 
included  in  Schedule  B.  Include  in  items  28  and  29,  respectively, 
the  estate's  or  truj^t's  share  of  credits  claimed  for  Federal  income 
taxes  paid  at  source  and  foreign  income  and  profits  taxes. 

If  the  taxable  year  on  the  bac^is  of  which  the  estate's  or  trust's 
return  is  filed  does  not  coincide  with  the  annual  accounting  period 
of  the  partnership  or  other  fiduciary,  inchide  in  the  retvirn  the 
distributive  share  of  the  estate  or  trust  of  the  net  profits  for  such 
accounting  period  of  the  partnership  or  other  fiduciary  ending 
within  your  taxable  year. 

7.  Rents  and  royalties. — Fill  in  Schedule  C  giving  the  informa- 
tion requested. 

If  the  estate  or  trust  received  property  or  crops  in  lieu  of  cash 
rents,  report  the  income  as  though  the  rent  had  been  received 
in  caish.  Crops  received  a^  rent  on  crop-share  basis  should  be 
reported  as  income  for  the  year  in  which  disposed  of  (unless  the 
return  is  on  the  accrual  basLs). 

8.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property.— Report  sales  or  exchanges  of  cajjilal  assets 
in  Schedule  E  and  sales  or  exchanges  of  other  projierty  in 
Schedule  F,  and  enter  the  net  amount  of  gain  or  loss  to  be  taken 
into  account  in  computing  act  income. 

"Capital  assets"  defined. — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with 
ms  trade  or  business),  but  not  stock  in  trade  or  other  property 
of  a  kind  which  would  properly  .be  included  in  his  inventory  if 
on  hand  at  the  close  of  the  taxable  year,  or  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  his  trade  or  business,  or  property  used  in  the  trade  or  "business 
of  a  character  which  is  subject  to  the  allowance  for  depreciation 
provided  in  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State  or  Territory,  or  any  political 
eubdivision  thereof,  or  of  the  District  of  Columbia,  issued  on  or 
after  March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  one  year  from 
the  date  of  issue,  or  real  property  used  in  the  trade  or  business 
of  the  taxpayer. 

Section  1G5  (b)  provides  that  if  an  employee  receives  the  total 
distribution  that  he  is  entitled  to  tmderan  employers'  trust  plan 
that  meets  the  requirements  of  section  165  (aj  in  one  taxable 
year  on  account  of  his  separation  from  service,  the  amount  of 
euch  distribution  to  the  extent  exceeding  the  amounts  contributed 
by  the  employee  shall  be  considered  a  gain  from  the  sale  or 
exchange  of  a  capital  as^et  held  for  more  than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  3G2  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
ehareholder  as  gains  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used  in 
the  trade  or  business,  see  section  117  (j). 

Description  of  property. — State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (b) 
for  bonds  or  other  evidences  of  indebtedness,  name  of  Lssuing 
corporation,   particular  issue,   denomination  and  amount;  and 
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(c)  for  stocks,  name  of  corfmration.  class  of  stock,  number  of 
share.',  and  capital  change^  aifecting  basis  (including  nontaxable 
di--triLutioiis;. 

Basis. — In  determining  GAIN  in  ca-^o  of  property  acquired 
before  March  1,  1913,  use  the  cost  or  the  fair  market  value  as 
of  March  1,  1913,  adjusted  as  provided  in  section  113  (b),  which- 
ever is  greater,  but  in  determining  LOSS  use  cost  so  adjusted. 
If  the  properly  was  acquire-d  after  Fubruary  2S,- 1913,  use  cost, 
except  as  otherwise  provided  in  section  113. 

Losses  on  securities  becoming  worthless. — If  (l)'share5  of. 
stock  become  worthless  during  the  year  or  (2)  corporate  securities* 
wilh  interest  coupons  or  in  registered  form  lx>come  worthless 
during  the  year,  and  are  capital  assets,  the  loss  therefrom  shall 
be  considered  as  from  tlic  ^alc  or  exchange  of  capital  a&sots  as 
of  the  la.>t  day  of  such  taxainc  year. 

Classtwcation  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  flNsets  held  for  (i  inontlis  or  less;  the  phrase  "long-term" 
to  capital  assets  held  for  more  than  6  months. 

Lintitalion  on  capital  losses. — Losses  from  sales  or  exchanges 
of  capital  assets  shall  be  allowed  only  to  the  ext-ent  of  the 
gains  from  such  salis  or  exchanges,  plus  the  net  income 
(computed  without  regard  to  capital  >'ains  and  losses)  or  $1,000, 
whichever  is  smaller.  However,  the  amount  of  the  net  sbort- 
tenn  capita!  loss  of  the  last  taxable  year  beginning  in  1941 
(computed  without  regard  to  amounts  lreat^,M  as  short-term 
capital  lasses  from  the  preceding  taxable  year),  which  is  not  in 
excess  of  the  net  income  for  ^tich  year,  shall,  to  the  extent  of  the 
net  short-term  capital  gain  for  the  succeeding  taxable  year,  be 
a  short-term  capital  loss  of  such  succeeding  taxable  year. 

Allernative  tax. — If  the  net  long-term  capital  gain  exceed.'^  the 
net  short-term  capital  lo!-s,  an  alternative  tax  may  be  imposed 
in  lieu  of  the  normal  tax  and  surtax  imposed  on  net  income.  (See 
Conqjutation  of  Aiterualive  Tax,  Schedule  E.) 

"Wash  sales"  losses. — I>ass  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustained  in  con- 
nection with  the  taxpayer's  trade  or  business,  if,  withui  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  tax- 
payer has  acquired  (by  purchase  or  by  an  exchange  upon  which 
the  entire  amount  of  gain  or  loss  was  recognized  by  law),  or 
has  entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  belween  cerlain  pvrsoiis. — No  deduciiou 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
properly,  directly  or  indirectly — 

\.   Between  members  of  a  family,  which  is  defined  for  the 

purpose  of   this   paragraph   to   include   only   the   taxpayer's 

brothers  and  si&ters  (whether  by  the  whole  or  half  blood), 

spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  Uquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust; 

D.  Between  the  fiduciary  of  a  trust  and  the  fiduciary  of 
another  trust,  if  the  same  person  is  a  grantor  with  respect  to 
each  trust;  or 

K.   Between  a  fiduciary  of  a  trust  and  a  beneficiarj-  of  such 

trust. 
For  the  purposes  of  delermin 
this  paragrajih,  sec  section  21(b)(2). 

9.  Net  profit  (or  loss)  from  trade  or  business. — If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year, 
enter  the  net  profit  (or  loss)  and  altach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business.  t<tta4  receipts,  cost 
of  merchandise  bouKiit  for  sale,  inventories  of  merchandise  on 
hand  at  the  beginning  and  eud  of  the  taxable  year,  other  items 
entering  into  cost  of  goods  sold,  net  cost  of  goods  sold,  salaries 
and  wages  of  employees,  interest,  taxes,  losses,  and  bad  debts 
directly  attributable  to  the  trade  or  business,  depreciation, 
obsolescence,  and  depletion  of  property  used  in  the  trade  or 
business,  rent,  repairs,  and  all  other  expenses  in  detail.  A  tax- 
payer electing  to  include  in  gross  income  amounts  received  during 
the  year  as  loans  from  the  Commodity  Credit  Corporation  should 
file  wilh  the  return  a  statement  showing  the  details  of  such  loans. 
(See  section  123.) 

Inveniories. — If  engaced  in  a  trade  or  business  in  which  the 
production,  manufactvire,  purchase,  or  sale  of  merchandise  is  an 
income-producing  factor,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  cost,  or  (b)  cost  or  luurket,  which- 
ever is  lower.  Taxpayers  were  given  an  option  to  adopt  the 
basis  of  either  (a)  cost,  or  (ft)  cost  or  market,  whichever  is  lower, 
for  their  1920  inventory.  The  basis  properly  adopted  for  that 
year  or  atiy  subsequent  year  is  controlling  and  a  change  can  now 
be  made  only  after  permission  is  secured  from  the  Commissioner. 
Application  for  permission  to  change  the  basis  of  valuing  inven- 
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tones  shall  be  made  in  writing  and  filed  with  the  Commissioner 
within  90  days  after  the  beginninfi  of  the  taxable  year  in  which 
it  ia  desired  to  make  the  cli.ingo.  Indicate  opposite  the  inven- 
tories in  the-  statement  suumitted  bv  the  use  of  "C"  or  "C  or  M" 
whether  the  inventories  arc  valued  "at  (C)  cost,  or  (C  or  M)  cost 
or  market,  whichever  ia  lower.  See  section  22  (d),  with  reference 
to  the  special  method  of  taking  inventories  at  the  election  of  the 
taxpayer  as  of  the  close  of  any  taxable  year  begianing  after 
December  31,  1938. 

Depreciation,  etc. — See  General  Instruction  L  with  respect  to 
requirements  in  case  any  deduction  is  claimed  for  depreciation, 
obsolescence,  or  depletion. 

Bad  debts. — Bad  debts  may  be  deducted  either  (1)  when  they 
become  wholly  or  partially  worthless,  or  (2)  by  a  reasonable 
addition  to  a  reserve.  (No  change  of  method  without  permission 
of  Commissioner.) 

Installment  sales. — If  the  instalbnent  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years  1939, 
1940,  1941.  and  1942  the  following:  (a)  Gross  sales;  (b)  cost  of 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  (e)  amount  collected;  and  (J)  gross  profit  on  amount  col- 
lected.    (See  section  44.) 

Limitations  on  wages  and  saJaries. — Except  as  stated  below,  if 
any  increase  or  decrease  in  salary  or  w  ages  is  made  after  October 
3,  1942,  without  the  prior  approval  of  the  National  War  Lalwr 
Board  or  the  Cummissiuner  of  Internal  Revenue,  no  amount  of 
such  salary  or  wages  paid  or  accrued  in  contravention  of  the 
Act  of  OctolxT  2,  1942,  entitled  "An  Act  to  amend  the  Emergency 
Price  Control  Act  of  1942,  to  aid  in  preventing  inflation,  and 
for.  other  purposes,"  or  regulations,  rulings,  or  orders  promul- 
gated thereunder,  is  allowable  as  a  deduction.  Any  increase, 
however,  may  be  made  without  the  prior  approval  of  the  National 
War  Labor  Board  or  the  Commissioner  of  Internal  Revenue  if  it 
is  made  in  accordance  with  the  terms  of  an  established  wage  or 
salary  agreement  or  established  wage  or  salary  rate  schedule 
covering  the  work  assignments  and  it  is  made  as  a  result  of  indi- 
vidual promotions  or  reclassifications,  individual  merit  increases 
■withiil  established  rate  ranges,  operation  of  an  established  plan 
of  wage  or  salary  increases  based  upon  length  of  service,  in- 
creased productivity  under  piece-work  or  incentive  plans,  or 
operation  of  ac  apprentice  or  trainee  system. 

10.  Other  income. — If  the  estate  or  trust  had  any  taxable 
income,  space  for  reporting  which  is  not  provided  on  page  1, 
enter  and  e.vplain  its  nature,  using  a  separate  sheet  if  necessary 
for  that  purpose. 

U.  Total  income. — Enter  and  explain  in  Schedule  H  all 
income,  except  interest,  claimed  as  exempt,  but  do  not  include 
as  part  of  item  10.  Exempt  interest  on  Government  obligations, 
etc.,  should  be  entered  in  Schedule  B. 

12.  Interest. — Enter  all  interest  paid  or  accrued,  other  than 
on  business  indebtedness  (which  should  be  deducted  in  computing 
income  under  item  7  or  9).  Do  not  include  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations  (other 
than  obligations  of  the  United  States  issued  after  September  24. 
1917,  and  originally  subscribed  for  by  the  taxpayer)  the  interest 
upon  which  is  wholly  exempt  from  taxation.  Any  deductions 
on  account  of  interest  should  be  explained  and  itemized  in 
Schedule  G.  For  limitations  on  deductions  for  unpaid  expenses 
and  interest,  see  section  24(c).  Do  not  deduct  amounts  paid 
or  accrued  on  indebtedness  incurred  or  continued  to  purchase  a 
single  premium  life  insurance  or  endowment  contract.  A  con- 
tract shall  be  considered  a  single  premium  life  insurance  or 
endowment  contract,  if  substantially  all  the  premiums  on  such 
contract  are  paid  witliin  a  period  of  4  years  from  the  date  on 
which  the  contract  is  purchased. 

13.  Taxes. — Enter  and  explain  in  Schedule  G  taxes  imposed 
upon  the  estate  or  trust  and  paid  or  accrued  during  the  taxable 
year,  not  including  taxes  on  property  used  in  the  trade  or  hazi- 
ness of  the  estate  or  trust  and  those  assessed  against  local  benefits 
of  a  kind  tending  to  increase  the  value  of  the  property  assessed. 
Do  not  include  Federal  income  taxes,  nor  estate,  inheritance, 
legacy,  succession,  gift  taxes,  taxes  imposed  upon  the  interest 
of  the  estate  or  trust  as  shareholder  of  a  corporation  which  are 
paid  by  the  corporation  without  reimbursement  from  the  estate 
or  trubt.  No  deduction  is  allowable  for  any  portion  of  foreign 
income  and  profits  taxes  if  a  credit  is  claimed  in  item  29. 

14.  Other  deductions  authorized  by  law. — Ent«r  any  other 
authorized  deductions  for  which  no  space  is  provided  on  page  1, 
including  net  operating  loss  deduction  allowed  by  section  23(s). 
Every  taxpayer  claiming  a  deduction  due  to  a  net  operating  loss 
for  the  preceding  taxable  year  or  years  shall  file  with  his  return 
the  statement  required  by  section  19.122-1  of  the  regulations. 

Do  not  deduct  losses  incurred  in  transactions  which  were 
neither  connected  with  the  trade  or  business  of  the  estate  or 
trust  nor  entered  into  for  profit.  Deductions  should  be  explained 
ia  Schedule  G. 

In  case  the  estate  or  trust  incurred  expenses  in  connection 


Paob  i 

with  exempt  income  or  owned  any  property  the  income  from 
which  is  exempt,  see  section  24(a)  (5)  and  the  regulations. 

Item  14  should  include  losses  of  property  not  connected  with 
the  business  or  profession  of  the  estate  or  trust  sustained  during 
the  year,  if  arising  from  fire,  storm,  shipwreck,  or  other  casualty, 
or  from  theft,  and  if  not  compensated  for  by  insurance  or  other- 
wise. 

Explain  and  itemize  losses  claimed  in  Schedule  G,  setting  forth 
a  description  of  the  property,  date  acquired,  cost,  subsequent 
improvements,  depreciation  allowable  since  acquisition,  insur- 
ance, salvage  value,  and  deductible  loss.  Include  also  losses 
(not  claimed  in  item  9)  from  property  destroyed  or  seized  in 
the  course  of  military  or  naval  operations  during  the  war,  and 
of  property  located  in  enemy  countries  or  in  areas  which  come 
under  the  control  of  the  enemy.  See  section  127  for  rules  as 
to  treatment  of  losses  from  war,  taxation  of  property  recovered, 
and  basis  of  property.  Include  non-trade  or  non-business 
expense  incurred  either  (1)  for  the  production  or  collection  of 
taxable  income  or  (2)  for  the  management,  conservation,  or 
maintenance  of  property   held  for  the  production  of  taxable 


Enter  also  bad  debts  not  claimed  in  item  9.  State  in  Schedule 
G,  (a)  of  what  the  debts  consisted;  (b)  name  and  family  relation- 
ship, if  any.  of  the  debtor;  (c)  when  they  were  created;  (d)  when 
they  became  due;  (e)  wliat  clTorts  were  made  to  collect;  and  (f) 
how  they  were  actually  determined  to  be  worthless. 

See  section  162(e)  regarding  denial  of  double  deductions  for 
estate  tax  and  income  tax  purposes. 

17.  Amount  .distributahle  to  beneficiaries. — Ent«r  the  total 
amount  distributable  to  beneficiaries  as  reflected  in  columns  2, 
7b,  Sh.  and  9,  Schedule  A.  Care  should  be  taken  in  filling  in 
Schedule  A  so  as  to  include  as  beneficiaries  persons  for  whose 
benefit  amounts  of  charitable  contributions  which  pursuant  to 
the  terms  of  the  will  or  deed  creating  the  trust  are  during  the 
taxable  year  paid  or  permanently  set  aside  as  provided  in  section 
lfi2(a).  "  If  any  part  of  the  income  of  the  trust  is  taxable  to 
the  Rrantor  under  section  166  or  167,  it  should  not  be  reported 
on  Form  1041,  but  such  income  and  the  amount  of  deductions 
and  credits  applicable  thereto  should  be  shown  in  a  separate 
statement  to  be  attached  to  Form  1041.  As  to  the  treatment 
of  distribution?  made  within  65  days  after  the  close  of  the  taxable 
year,  see  section  162(d). 

20.  Personal  exemption. — An  estate  is  allowed,  for  both  normal 
tax  and  surtax  purposes,  the  personal  exemption  of  $500  allowed 
a  single  person  under  section  25(b)(1),  and  a  trust  is  allowed 
in  lieu  of  the  personal  exemption  under  section  25(b)(1),  a  credit 
of  $100  against  net  income. 

22.  Credit  for  interest,  etc. — Enter  the  sum  of  fiduciary's  share 
of  (1)  interest  on  Government  obligations,  etc.  (less  amortizable 
bond  premium^,  and  (2)  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March  28,  1942 
(item  5(b),  page  1). 

25,  Surtax. — The  following  table  shows  the  furtax  due  for  the 

taxable  year  upon  certain  specified  amounts  of  surtax  net  income. 

SURTAX  TABLE 


irtbesurt 

X  net  iQComo  Is: 

The  surtax  sbnll  be: 

NotOT  r» 

'000 

l.n  of  thcsun.iNncl 

Over*     NK 

hut  not  over  W  000 

0     r<i™ 

t  ut  nol  0  cr  SOjOOO  _ 

0     rjf  00< 

but  not  over  $S  000 

bulnotoierSlonoO  _ 
Klbutn  t  ov  rSl''00O_ 

y\0 


0       «  U"  O-IO  but  n  t  o       «  »0  too  .    ,       L    a  Simt.OOO 

O     r\  J)     Obulnto     r  S  *yo  000  ^  or^r  Sr-ifl-iXW 

0\   r«JiA   KX)  '\oei5o\Lr  $2(10.000 

28.  Income  lax  paid  at  source.  1  '  i  '  tiJuciary's  share 
of  that  portion  of  the  2  percent  1-  i^  ral  wcine  tax  on  bond 
interest  which  was  paid  at  the  source  by  the  debtor  corporation. 

29.  Income  and  profits  taxes  paid  to  a  foreign  country  or  United 
States  possession. — If,  in  accordance  with  section  131(a),  a 
credit  is  claimed  for  income,  war-profits,  and  excess-profits  taxea 
paid  to  a  foreign  country  or  a  possession  of  the  United  States, 
submit  Form  11 10  with  the  return,  together  with  the  receipts 
for  such  payments.  In  case  credit  is  sought  for  taxes  accrued, 
the  form  must  have  attached  to  it  a  certified  copy  of  the  return 
on  which  the  l.ax  was  based,  and  the  Commissioner  may  require 
a  bond  on  Form  1117  fur  the  payment  of  any  lax  found  due  i/ 
the  tax  when  paid  dilfers  from  the  credit  claimed. 
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FORM   10€S 

Treasury  Department 
hitertul  Revenue  Semce 


UNITED  STATES 


PARTNERSHIP  RETURN  OF  INCOME  1942 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1942 

or  fiscal  year  beginning ,  1942.  and  ending ,1943 

(File  this  return  not  later  than  the  15th  day  of  the  3d  month  following  the  close  of  the 

taxable  year) 

(PRINT  PLAINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 

W^) 

~ ~ (SmitVid'niiibaV 


(Po.t  office) 

Business  or  Profession . 


Do  Not  Um  TTioe  Spacg 


GROSS  INCOME 

1.  Gross  receipts  from  business  or  profession 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year „ — 

(b)  Merchandise  bought  for  sale.„ 

(c)  Cost  of  labor,  supplies,  etc — 

(d)  Total  of  lines  (a),  (b),  and  (c) 

(e)  Less  inventory  at  end  of  year. 

3  Gross  profit  (or  loss)  from  business  or  profession  (item  1  minus  item  2) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc    (State  Kpuitely 


t.  addjvu,  and  amount): 


$.. 


5.  Interest  on  bank  deposits,  notes,  etc - 

6.  Interest  on  corporation  bonds,  etc.  (except  interest  to 

be  reported  in  item  7) ' 

7.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal 

tax  was  paid  at  source.. * 

8.  Interest  on  Government  obligations,  etc.;  • 

(a)  From  line  (h),  Schedule  A _ $ ' 

(b)  From  line  (i).  Schedule  A. $ J 

9.  Rents - 

10.  Royalties _ 

IL  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (ftomSclKAJeB) . 

12.  Dividends _ - — - 

13.  Other  income  (aite  mtutt  of  into™): 


Total  income  in  items  3  to  1 3  (cnttr  nont«»abk  incomt  in  SchcJula  A  and  C).. 

DEDUCTIONS 

Salaries  and  wages  (Jo  not  mcluJt  nmpoiulion  (or  p«tnm) — 

Rent.._ - 


Repairs 

Interest  on  indebtedness  (opUin  in  Schedule  F) - 

Taxes  (e»pl»in  in  Sctiedule  C) 

Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (mbmit  idieduU).. 

Bad  debts  (explain  in  Schedule  D). 


(a)  Depreciation  (explain  in  Schedule  E) 

(b)  Amortization  of  emergency  facilities  (.tt.ch  .tetement) 

Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (>ubmit  .clwdule).. 
Other  deductions  authorized  by  law  (eiplein  in  Schedule  F) — 

Total  deductions  in  items  15  to  24 — 

Ordinary  net  income  (item  14  minus  item  25) 


Net  short-term  capital  gain  (or  loss)  (hom  line  l.  column*.  Sumioary.  Schedule  H).. 
Net  long-term  capital  gain  (or  loss)  ((rom  line  2.  column  4.  Summny.  Schedule  H). 
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Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (See  InstrucUoi 

i8) 

Pages 

I.  Oblieation*  Of  leoiritici 

end  of  yew 

3,  Interest  (and  divU 
dends  subject  to  sur> 
tax  onlv)  received  or 
accrued    during    tjw 

(a)  Obligationj  of  a  Slate,  Tetrilory,  or  political  subdivision  tiiereof,  or  the  District  of  Columbia,  or  United  States  possessions 

$ 

$ 

(b)  Obligations  issued  piior  to  March  1,  1941,  undei  Federal  Farm  Loan  Act,  or  under  such  Act  as  amended  . 

(c)  Oblijalionsot  United  States  issued  on  or  before  September  1,  1917 

(d)  Treasury  Notes  issued  prior  to  December  1,  1940,  Treasury  Bills  and  Treasury  CeitificaUs  o(  Indebtedness  bsued  prior 

to  March  1,  1941 _ „ 

(e)  United  States  Savings  Bonds  and  Treasury  Bonds  issued  prior  to  March  1,  1941  _ 

- 

— -• 



(f)  Obligalionsof  instnimentahtiesof  the  United  States  (other  than  oUigations  to  be  reported  in  (b)  above)  issued  prior  to  March  1 ,  1941 . 

(g)  Diwdends  on  share  accounts  in  Federal  savings  and  loan  associations  in  case  of  shares  issued  prior  to  March  28,  1942 

xxxxxnx 

XXX 

(b)             Total  of  lines  (e),  (0,  and  (g),  column  3  (enter  as  item  8  (a),  page  1) _ _. 

$..-. 

0)  Treasury  Notes  Usjed  on  or  after  December  I.  1940,  and  obligations  issued  on  or  after  March  1,  1941,  by  the  United  States 
or  any  agency  or  instrumentality  thereof  (enter  amount  of  interest  as  item  8(b),  page  1) 

Amount  owned  at  end 
orytac 

Interest  received  or  bc- 
cnjed  during  the  year 
(.ubiecon'or^jta. 
and  surt&x) 

$ _...|...... 

$ -.-1 

Schedule  B.— GAINS  AND 

LOSSES  FROM  SALES 

OR 

See 

EXCHANGES  OF  PROPERTY 
Instruction  11) 

OTHER  THAN   CAPITAL  ASSETS. 

I,  Kind  cf  property 

2.  Date  acquired 

3.  CroM  eaJcB  pric* 
(contract  price) 

4.  Coatorodier 

basis 

5.  Ejtpenseof  saleandroBt 
ofimprovementj  tubte- 
quent  to  acquiiJtion  ©r 
March  1.  I9l3 

6.  Depreciation  allowed 
(or  allowable)  since  ac- 
quisition or  Match   1. 
1913  (furnish  details) 

7.  Cain  or  loss  (column  3 
plus  column  6  minus  the 
■urn  of  columns  4  and  5) 

s 

.*::::::::; 

$. 

' 

$- 

.... 

Total  net  gain  (or  loss)  (enter  as  item  1 1.  page  I) 

$ 

^ate  the  family,  fiduciary,  or  business  tdalionship  to  you,  if  any,  of  purchaser  of  any  of  the  ahooe  Hems: 
If  any  of  the  above  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: 


Schedule  C— TAXES.      (See  Instruction  19) 


Nature 

Amount 

$ ., 

Total  (enter  as  item  19.  page  1) 

$ 

.-. 

Schedule  D.— BAD  DEBTS.     (See  Instruction  21) 


,  Taxable  year 

1  Net  UK 

, 

3.  Sale,  o 

4.  Bad  dclu  charted  og  by 
organiration  if  no  reserve  la 
carried  oil  baoks 

If  orgarizaiiaQ  carried  a  re 

•erv^ 

=.n«  reporso. 

5.  Oos.  am 

unt  added  to  roen  e 

6.  Amoun 

t  chused  against  reiervft 

1939   

$ 

$ 

$ 

$. 

$ — 

I94C 

1941    

1942 

NOTE.-aeck  whether  dedu 


claimed  representa  worthless  debts  charged  c(T  □■ 


Schedule  E.— 

DEPRECIATION. 

(See  Instruction  22  (a)) 

1.  Kind  of  property  ("J  buildingt.  atale 
material  of  wKidi  corulructed) 

2.  Date 

acquired 

3.  Cott    or    other 
ba3i>    (do    not 
include  Und  or 
'  other  nondepre- 
ciable property) 

4.  i^ssets  fully  de- 
S^'otyeiT 

5.  Depreciatioial- 
lowed  (or  allow, 
able)  In    prior 

6.  Remaining  eoit 
or    other   baiij 
to  be  recovered 

7.  Estimated 
Iifeu3<>d 

Uting  de- 

S.Elitimated 

life  from 

beginning 

■  •    of  year 

9.  Depreciation  al- 
lowable  thi«  year 

$ 

-- 

$ 

$ 

-- 

$ 

- 

$..._._.. 

._.. 

Total  (enter  as  item  22(a),  pa 

el) 

$ -- 

Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  18  AND  24 


1.  Item  No, 

Z  Explanation 

3.  Amount 

1.  hem  No. 
(continued) 

1  Explanation  (continued) 

3.  Amount 
(continued) 

$ 

$ 

_., 
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Schedule  C— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  A.     (See  Instruction  14) 


1.  S«irc«  of  income 

2.  Nituic  of  iocoot 

3.  Amount 

$ 

Schedule  H.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Instructions  27-28) 


1.  Kind  of  property  Of  nece*- 


3.  Dmc 

told 

Mo.  Day  Ytar 


6,  Expenie  of  ule 


ia"'r. 


9.  Pa- 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 

$ 

$. 

$ 

$ 

$ 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

$ 

■ 

Total  nrt  shorl-ttmi  copJul  gain  or  Iom  (enter  in  line  1.  column  2.  of  lummary  below) 

$ 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

$ 

$ 

$ 

$-.- 

$ 

50 
50 
50 
50 
50 
50 
50 
50 
50 
50 

$ 

m: 

SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


t.  CUHi^tioa 

2.  Net  gmta  or  Iom  to  be  taken  into  •€- 
count  from  column  10.  ftbove 

J.  Net  gain  or  lou  to  be  uJten  into  *c- 
count    from    other    paitner»hipi    and 
conunon  tn»t  fuiidj 

4.  Total  net  gain  or  lou  taken  into  ae- 
count   in  coluno.  2   and   3   of   thia 

..    Cain 

b.    Um 

a.    Cain 

b.     LOM 

a.    Cain 

b.    Uai 

\.  Total  net  short-letm  capita!  gain  or  loss  (enter  in  column  3. 

i 

$ 

$ 

i. 

$ 

» 

J 

2.  Total  net  long-term  capital  gain  or  loss  (enter  in  column  4. 
Schedule  J.  amount  of  gain  or  lou  ihown  Ln  column  4) 

$ 

$ 

$. 

$ 

J - 

SlcU  lie  family,  fijuciary,  or  iiuinas  rdallomhlp  to  you.  f/  ana,  of  pmduatj  of  any  of  Ac  ahox  Ham:. 
If  onjl  of  Oic  ahoK  Hems  were  aequlrej  ty  you  other  than  hy  purchase,  exfihin  fully  how  oequlreJ: 


Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  Instruction  29) 


Namf  and  addreaa  of  organization 

Amount 

$ 

Talal  (enlei 

1.  column  10,  Schedule  J) 

i 
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Schedule  J.— PARTNERS'  SHARES  OF  INCOME  AND  CREDITS.     (See  Initructlon  29) 


1.  Name  And  addrtM  of  each  pertner 

(Designate  t>oarc«idert  aliens) 

Where  rrtum  of  partner  or  member  i»  filed  in  another  coUertioo  diftrict,  ipedfy  di»lTirt 

If  the  full  lime  trf  any  partr>er  wai  not  Jcvptod  to  the  buiineaa.  tJ»e 

percentage  of  tunc  devoted  must  be  eUted 

2.  Ordinary  net  inosme  leu 
interest     on     Govern- 

U~>8(.),p.j=l) 

}.  Net  ihort-tenn  nia  (or 
Ion)  Iroin  ule  or  ei- 
ehioa^  o(  opiul  uieti 
(hom  Schedule  H.Sum- 
muy.  lire  1.  column  4) 

4.  Net    loi»-term  g»in  (or 
Iom)  from  »«Ie  or  ex- 
change of  capital  aweta 
(ftom  Schedule  a  Sm». 
mary.  tine  2,  column  4) 

(a) - 

$... 

$ 

$ 

(b) - 

(c)  _ — „— 

(d)^ 

(e) - 

(f)                                                                          , __ 

(g) 

$ 

$ 

$ 

" 

CONTINUATION  OF  SCHEDULE  J 


Partially  tw-esempt 

5.U« 

letter 

6.  WhoflT  tax-eicinpt  obligations 
gme.(.,.<.>.(0j(d)0, 

7.  United  Statej  Savings  Bonds 
and  Treaaury  Bonda  (line 
(e).  Schedule  A) 

8.  ObliE^tiona  of  certain  inatni- 
mentalitiea   of    the    United 
Statea  (line  (0.  Schedule  A) 

9.  Earned  income 

10.  Charitable 
contributions 
Orom  Schedule  I) 

II.  Federal  in- 
percent  ot 

7."w?i> 

12.  Income  ard 

profits  taxe« 

paid  to 

a  toreign 

United  States 

a.  Principal 

b.  InUrest 

a.  Priicipal 

b.  Interest  less 

amortirable 
bond  premium 

a.  Principal 

b.  lntei«atlesa 

amortittble 
bond  premium 

( 

$ 

$- 

$ 

$ 

$ 

$ 

$ 

i. 

$ 

Toul>._ 

$ 

$ 

$.. 

$ 

.... 

$.- 

$ 

$ 

$ 

$— 

t 

QUESTIONS 


1.  Date  of  organization 

2.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

ctc.)_ 

3.  Was  a  return  filed  for  preceding  year? If  so,  to  which 

collector's  office  was  it  senti" _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

□  basb. 

5.  State  whether  Inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market,  whichever  is 

lower - — 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 
stock _ 

6.  Did  the  organization  at  any  time  after  October  3,  1942,  and  before  the 

end  of  its  taxable  year  have  in  its  employ  more  than  eight  individu- 
als? (Answer  "Yes"  or  "No")  ._ 


If  answer  is  "Yes,"  has  the  organization  in  this  return  taken  a  deduc- 
tion for  any  amount  of  wages  or  salaries  representing  an  inaease  or 
decrease  in  rate  after  October  3,  1942?   (Answer  "Yes"  or  "No") 

If  answer  to  second  question  is  "Yes,"  attach  a 

statement  explaining  all  such  increases  or  decreases.  If  any  of  such 
increases  or  decreases  required  the  prior  approval  of  the  National 
War  Labor  Board  or  the  Comissioner  of  Internal  Revenue  as  stated 
in  instruction  1 5,  attach  also  a  copy  of  the  authorization  for  each  of 
such  increases  or  decreases. 

Did  the  organization  at  any  tune  during  the  taxable  year  own  directly 
or  indirectly  any  stock  of  a  foreign  corporation  or  a  personal  holding 
company,  as  defined  in  section  501  of  the  Internal  Revenue  Code? 

(Answer  "Yes"  or  "No") 

If  answer  is  "Yes,"  attach  schedule  required  by  Instruction  I. 

Was  return  of  information  on  Forms  10%  and  1099  filed  for  the  calen- 
dar year  1942?    (See  Instruction  H) „ 


AFFIDAVIT    (See  Inslniclion  D) 
I  /we  swear  (or  af5nn)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me/ust 
and  to  the  best  of  my /our  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  accounting  period 
stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  under  authority  thereof. 


(  person  (other  than  partm 


mbcr)  preparing  return) 


(Name  of  firm  or  employer,  if  any) 

Subscribed  and  sworn  to  before  me  this 


(Address  of  partner  or  usember) 

Subscribed  and  sworn  to  before  me  this 


day  or  ._ _ 194 


.day  of . 


,  194... 


(Signature  of  officer  adminittering  oath) 
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INSTRUCTIONS  FOR  FORM  1065 


UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME 


1942 


(Refe 


i  to  the  Internal  R 


nlefts  otheov-ise  noted) 


It  will  be  helpful  to  read  General  Instructions  A  to  I  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venture 
is  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  "partner"  as  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organization. 

GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1065. — Every  domesti''  partnership 
(including  syndicates,  groups,  pools,  joint  ventures,  etc.)  and 
every  foreign  partnership,  syndicate,  pool,  etc.,  doing  business 
within  the  United  States  shall  make  a  return  of  income  on  Form 
1065.  If  the  return  is  filed  on  behalf  of  a  syndicate,  pool,  joint 
venture,  or  similar  group,  a  copy  of  the  operating  agreement 
Bhould  be  attached  to  the  return,  unless  a  copy  has  been  previ- 
ously filed,  together  with  all  amendments  thereto. 

B.  Period  to  be  covered  by  return. — The  return  shall  be  filed 
for  the  calendar  year  1942  or  fiscal  year  beginning  in  1942  and 
ending  in  1943.  A  fiscal  year  must  end  on  the  last  day  of  a 
calendar  month  other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all 
years,  unless  permission  is  received  from  the  Commissioner  to 
make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  112S  and  forwarded  to  the  collector 
prior  to  the  expiration  of  30  days  from  the  close  of  the  proposed 
taxable  year, 

C.  When  and  where  the  return  must  be  filed. — The  return 
must  be  filed  with  the  collector  of  internal  revenue  for  the  dis- 
trict in  which  the  partnership  has  its  principal  office  or  principal 
place  of  business  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  partnership. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
year,  and  if  such  foreign  partnership  does  not  have  any  principal 
place  of  business  or  principal  office  or  agency  in  the  United  States, 
tht  return  shall  be  filed  with  the  Collector  of  Internal  Revenue, 
Baltimore.  Md. 

D.  Affidavits. — The  return  shall  be  sworn  to  by  any  one  of  the 
partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are 
m  control  of  the  property  or  business  of  the  organization,  such 
receivers,  trustees,  or  assignees  shall  execute  the  return  under 
oath. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
sons other  than  a  member  or  employee  of  the  partnership,  such 
person  or  persons  must  execute  the  affidavit  at  the  foot  of  page  4 
of  the  return. 

The  oath  or  affirmation  will  be  administered  without  charge  by 
any  collector,  deputy  collector,  or  internal  revenue  agent.  If  an 
internal  revenue  officer  is  not  available,  the  return  should  be 
sworn  to  before  a  person  authorized  to  administer  oaths  for 
general  purposes  by  the  law  of  the  United  States  or  of  any  State, 
Territory,  or  possession  of  the  United  States,  or  of  the  District  of 
Columbia,  wherein  such  oath  or  affirmation  is  adminLstered,  ex- 
cept an  attorney  or  agent  employed  to  represent  the  taxpayer 
before  the  Department  in  connection  with  his  tax  liability. 

E.  Penalties. — For  willful  failure  to  make  and  file  return  on 
time. — Not  more  than  SlO.OOOorimprisonment  fornot  more  than 
one  year,  or  both,  together  with  the  costs  of  prosecution. 

For  willjully  attempting  to  evade  or  defeat  payment  of  the  tax. — 
Not  more  than  $10,000  or  imprisonment  for  not  more  than  five 
years,  or  both,  together  with  the  costs  of  prosecution. 

F.  Basis  of  return. — If  the  books  of  account  of  the  partnership 
are  kept  on  the  accrual  basis,  report  all  income  accrued,  even 
though  it  has  not  been  actually  received  or  entered  on  the  books, 
and  expenses  incurred  instead  of  expenses  paid.  If  the  books 
are  kept  on  the  cash  receipts  and  disbursements  basis,  or  if  the 
partnership  kept  no  books,  make  the  return  on  the  cish  basis  and 
report  all  income  received  or  constructively  received,  such  as 
bank  interest  credited  to  the  partnership's  account  and  coupon 
bond  interest  matured,  and  report  expenses  actually  paid. 

G.  Items  exempt  from  tax. — As  to  items  of  income  exempt 
from  tax  other  than  those  listed  below,  see  section  22  (b). 


(1)  Interest  on  Governmental  obligations: 

(a)  Entirely  exempt. — The  interest  on  (1)  obligationg  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  issued 
prior  to  March  1,  1941,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917,  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bills  and  Treasury  certificates 
of  indebtedness  issued  prior  to  ^Iarch  1,  1941,  postal  savings 
accounts  to  tho  extent  that  they  represent  deposits  made  prior 
to  March  1,  1941,  adjusted  service  bonds,  and  certain  other  obli- 
gations of  the  United  States. 

(6)  Partially  exempt. — The  interest  on  (1)  United  States  sav- 
ings bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insure 
ancs  policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer  under 
an  agreement  to  pay  interest,  the  interest  is  taxable.  Amounta 
received  under  a  life  insurance  or  endowment  policj',  not  payable 
by  reason  of  the  death  of  the  insured,  arc  not  taxable  until  the 
aggregate  of  the  amounts  received  exceeds  the  premiums  or  con- 
sideration paid  for  the  policy.  (See  Specific  Instruction  13  aa  to 
taxation  of  annuities.) 

(3)  Federal  sainngs  and  loan  associations. — Dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  in  case  of 
shares  issued  prior  to  March  28,  1942,  are  subject  only  to  surtax. 

(4)  Income  from  improvements  by  lessee. — Income,  Other  than 
rent,  derived  by  a  lessor  of  real  property  upon  the  termination  of 
a  lease,  representing  the  value  of  such  property  attributable  to 
buildings  erected  or  other  improvements  made  by  the  lessee. 

H.  Information  at  source. — Every  person  making  payments 
of  salaries,  wages,  interest,  rents,  commissions,  or  other  fixed  or 
determinable  income  of  $500  or  more  during  the  calendar  year 
1942,  to  an  individual,  a  partnership,  or  a  fiduciary,  is  required 
to  make  a  return  on  Forms  1096  and  1099  showing  the  amount  of 
auch  payments  and  the  name  and  address  of  each  recipient, 
except  that  a  return  need  not  be  made  for  payments  of  salaries  or 
other  compensation  for  personal  services  aggregating  less  than 
$1,200  made  to  a  married  individual. 

These  forms  will  be  furnished  by  any  collector  of  internal  rev- 
enue upon  request  and  must  be  forwarded  to  the  Commissioner 
of  Internal  Revenue,  Returns  Distribution  Section,  Washington, 
D.  C,  in  time  to  be  received  not  later  than  February  15,  1943. 

I.  Stock  owned  in  foreign  corporations  and  personal  holding 
companies. — If  at  any  time  during  the  taxable  year  the  partner- 
ship owned  directly  or  indirectly  any  stock  of  a  foreign  corpora- 
tion (including  a  foreign  personal  holding  company,  as  defined  in 
section  331,  in  which  the  partnership  owned  less  than  5  percent 
in  value  of  the  outstanding  stock  of  such  company)  or  a  personal 
holding  company,  as  defined  in 'section  501,  attach  to  the  return 
a  statement  setting  forth  the  name  and  address  of  each  such 
company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  the  partnership  during  the  taxable  year. 
If  the  partnership  owned  stock  at  any  time  during  the  taxable 
year  in  a  foreign  personal  holding  company,  as  defined  in  section 
331,  the  partnership  must  include  in  the  return  as  a  dividend  the 
amount  required  to  be  included  in  gross  income  by  section  337. 
If  the  partnership  owned  5  percent  or  more  in  value  of  tho  out- 
standing stock  of  such  foreign  personal  holding  company,  set 
forth  in  an  attached  statement  in  complete  detail  the  informa- 
tion required  by  section  337  (d). 


STATISTICS    OF    INCOME   FOR    1942,    PART    1 


359 


SPECIFIC  INSTRUCTIONS 

The.  following  instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return. 


1.  Gross  receipts   from   business  or   profession. — Enter  the 

gross  receipts  from  spies  or  services,  less  any  discounts  or  allow- 
ances from  sale  price  or  service  cliarge. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture, 
purchase,  or  sale  of  merchandise  is  an  income-producing  factor 
in  tho  trade  or  business,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year. 
which  may  be  valaed  at  (a)  cost,  or  (6)  cost  or  market,  which- 
ever is  lower.  Taxpayers  were  given  an  option  to  adopt  the 
basis  of  either  (a)  cost,  or  (6)  cost  or  market,  whichever  is  lower, 
for  their  1920  ijivcntorics.  The  basis  properly  adopted  for  that 
year,  or  any  subsequent  year,  is  controlling,  and  a  change  can 
now  be  made  only  after  permission  is  secured  from  the  Com- 
missioner. Application  for  permission  to  change  the  basis  of 
valuing  inventories  shall  be  made  in  writing  and  filed  with  the 
Commissioiier  within  90  days  after  the  beginning  of  the  taxable 
year  in  which  it  is  desired  to  effect  a  change.     Enter  the  letters 

C,"  or  "C  or  M,"  immediately  before  the  amount  column,  if 
the  inventories  are  valued  at  either  cost,  or  cost  or  market, 
whichever  is  lower,  and  explain  fuUv  In  answer  to  question  5 
on  page  4  of  (he  rnturn  the  method  used. 

See  the  regulations  with  respect  to  inventoriea  by  dealers  in 
securities. 

If  the  partnership  elects  to  use  the  inventory  method  provided 
in  section  2:i  (d).  there  should  be  filed  an  election  on  Form  970. 

Installment  sales. — If  the  irr^tallment  method  is  used,  attach 
to  the  return  a  schedule  showing  separatelv  for  the  years  1939, 
1940,  1941,  and  1942  the  following:  (a)  Gross  sales;  (6)  cost  of 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  (e)  amount  collected;  and  (/)  gross  profit  on  amount 
collected.      (See  section  44.) 

Farmer's  income  schedule. — If  the  partnership  operates  a  farm 
and  keeps  no  books  of  account,  or  keeps  books  on  a  cash  basis, 
obtain  from  the  collector  and  attach  tn  the  return.  Form  1040F[ 
Schedule  of  Farm  Income  and  Expenses,  and  enter  the  net 
farm  income  as  iiem  3  on  page  1  of  the  return.  If  the  farm 
books  of  account  are  kept  on  an  accrual  basis,  the  filing  of  Form 
1040F  is  optional. 

A  partnership  electing  to  include  in  gross  incoma  amounts 
received  during  the  year  a.=  loans  from  the  Commodity  Credit 
Corporation  should  file  with  its  return  a  statement  showing  the 
details  of  such  loans.     (See  section  123) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates, 
pools,  etc. — Enter  the  partnership's  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except 
the  partnership's  distributive  share  of  another  partnership's 
capital  gains  or  losses,  which  should  be  reported  in  Schedule  H 
and  included  in  item  27  or  28.  The  partnership's  share  of 
interest  on  obligations  of  the  United  States,  etc.,  owned  by 
another  partnership  or  an  estate  or  trust  should  be  included  in 
Schedule  A.  If  the  taxable  year  on  the  basis  of  which  the  part- 
nership's return  is  filed  does  not  coincide  with  the  annual  accounts 
ing  period  of  the  other  partnership,  include  in  the  return  the 
distributive  share  of  the  net  profits  (or  losses)  for  the  accounting 
period  of  such  partnership  ending  within  the  period  for  which  the 
return  is  filed. 

6.  Interest  on  corporation  bonds,  etc. — Enter  interest  on 
bonds,  debentures,  notes,  or  certificates  or  other  evidences  of 
indebtedness,  issued  by  any  corporation,  with  interest  coupons 
or  in  registered  form.  Do  not  include  interest  on  any  such 
obligations  held  by  the  partnership  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business.  Such 
interest  should  be  entered  in  item  5.  (See  instruction  8  for  de- 
duction of  amortization  of  bond  premium.) 

7.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
partners  in  column  11,  Schedule  J. 

8.  Interest  on  Government  obligations,  etc. — Enter  in 
Schedule  A  the  principal  amount  owned  and  interest  received. 
The  proportionate  share  of  each  partner's  interest  and  divi- 
dends from  obhgations  described  in  lines  (e),  (f),  and  (g), 
Schedule  A,  should  be  considered  with  his  individual  holdings 
for  the  purpose  of  ascertaining  his  tax  liability  with  respect  to 
such  income.  An  individual  partner  is  entitled  for  the  purpose 
of  the  norma!  tax  to  a  credit  against  his  net  income  of  his 
proportionate  share  of  such  amounts  (not  in  excess  of  the  net 
income  of  the  partnership)  of  interest  (less  amortizable  bond 
premium)  as  are  received  by  the  partnership  from  obligations 

-described  in  lines  (e)  and  (f),  Schedule  A. 


Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  oi 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  s'.ock 
in  trade  of  the  partnership  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  if  on  hand  at  the 
close  of  the  taxable  year,  or  any  such  obligation  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of  the  trade  or  busi- 
ness. The  amount  of  the  deduction,  computed  under  aectioa 
125,  should  be  entered  in  the  appropriate  spaces  in  items  6,  7, 
and  8  and  deducted  from  the  amount  of  interest  received  or 
accrued. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-exempt  bonds  (the  interest  on  which  is  not  subject  to 
income  tax).  In  the  ca.«e  of  fully  taxable  bonds  (the  interest 
on  which  is  subject  to  the  normal  tax  and  the  surtax)  and 
partially  tax-exempt  bonds  (the  interest  on  which  Ls  subject 
only  to  surtax),  the  amortization  of  bond  premium  is  elective 
as  to  either  one  or  as  to  both.  Such  election  shall  be  made  by 
the  partnership  by  taking  a  deduction  for  the  bond  premium 
on  trie  return  for  the  first  taxable  year  to  which  the  election  is 
to  be  applicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
was  made  owned  by  the  partnership  at  the  beginning  of  the  first 
taxable  year  to  which  the  election  applies  and  also  to  all  bond?  of 
rucli  class  (or  classes)  thereafter  acquired,  and  shall  be  binding 
for  all  subsequent  taxable  years,  unless  upon  application  by  the 
partnership,  the  Commissioner  permits  the  partnership  to 
revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment  to 
the  basis  or  adjusted  basis  of  the  bond  and  also  a  deduction.  la 
the  case  of  a  partially  tax-exempt  bond,  the  amortizable  premium 
for  the  taxable  year  is  used  for  three  purposes:  (1)  as  an  adjust- 
ment to  the  basis  or  adjusted  basi^;  (2)  as  a  deduction;  and  (3)  as 
a  reduction  to  the  credit  for  the  mterest  on  the  bonds. 

9.  Rents. — Enter  the  gross  amount  received  or  accrued  for 
the  rent  of  property.  Any  deductions  claimed  for  repairs,  inter- 
est, taxes,  and  depreciation  should  be  included  in  items  17,  18, 
19,  and  20,  respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report 
the  income  as  though  the  rent  had  been  received  in  cash.  Crops 
received  as  rent  on  a  crop-sliare  basis  should  be  reported  as 
income  for  the  year  in  which  disposed  of,  unless  the  return  reflects 
income  accrued. 

10.  Royalties. — Enter  the  gross  amount  received  or  accrued 
as  royalties.  If  a  deduction  is  claimed  on  account  of  depletion, 
it  should  be  included  in  item  23.      (See  sections  23  (m)  and  114.) 

11.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other 
than  capital  assets. — Report  sales  or  exchanges  of  such  property 
in  Schedule  B,  and  enter  the  gain  or  loss  shown  in  cohimn  7, 
Schedule  B.  (For  definition  of  "capital  assets,"  see  Specific 
Instruction  27-28.) 

12.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations.  Enter  ia 
Schedule  G  all  dividends  received  which  are  claimed  to  be  non- 
taxable, and  enter  on  line  (g),  Schedule  A,  dividends  on  share 
accounts  in  Federal  savings  and  loan  as.^ociations  in  case  of 
share  accounts  i-ssucd  prior  to  March  28,  1942;  dividends  on  share 
accounts  issued  on  or  after  that  date  should  be  included  in  item 
12. 

13.  Other  income. — If  the  partnership  had  any  taxable  iD- 
come,  space  for  reporting  which  is  not  provided  elsewhere  on 
page  1,  enter  it  as  item  13,  and  explain  its  nature,  using  a  sep- 
arate sheet  if  necessary  for  that  purpose.  Include  taxable 
income  from  annuities  and  insurance  proceeds.  Amounts  re- 
ceived as  an  annuity  under  an  annuity  or  endowment  contract 
shall  be  included  in  gross  income  to  the  extent  of  3  percent  of  the 
aggregate  premiums  or  consideration  paid  for  such  annuity.  If 
the  aggregate  of  the  amounts  received  and  excluded  from  gross 
income  in  years  previous  to  the  ta.xable  year  equals  the  aggregate 
premiums  or  consideration  paid  for  such  annuity,  the  entire 
amount  received  must  be  included  in  gross  income.  (Section 
22  (b)  (2).) 

14.  Total  income. — Enter  and  explain  in  Schedule  G  all  in- 
come claimed  as  exempt  (except  interest  which  should  be  ex- 


360 


STATISTICS   OF    INCOME    FOR    1942,    PART    1 


plained  in  Schedule  A),  but  do  not  include  as  part  of  item  14. 

15.  Salaries  and  wages. — Enter  all  salaries  and  wages  not 

included  as  a  deduction  in  line  (c),  item  2,  except  compensation 
for  partners,  which  shall  not  be  claimed  as  a  deduction  in  this 
item  or  elsewhere  on  the  return. 

Limitations  on  wages  and  salaries. — Except  as  stated  below, 
if  any  increase  or  decrease  in  salary  or  wages  is  made  after 
October  3,  1942,  without  the  prior  approval  of  the  National 
War  Labor  Board  or  the  Commissioner  of  Internal  Revenue, 
no  amount  of  such  salary  or  wages  paid  or  accrued  in  contra- 
vention of  the  Act  of  October  2,  1942,  eatitled"An  Act  to 
amend  the  Emergency  Price  Control  Act  of  1942,  to  aid  in 
preventing  inflation,  and  for  other  purposes,"  or  regulations, 
rulings,  or  orders  promulgated  thereunder,  is  allowable  as  a  de- 
duction. }  Any  increase,  however,  may  be  made  without  the 
prior  approval  of  the  National  War  Labor  Board  or  the  Com- 
missioner of  Internal  Revenue  if  it  is  made  in  accordance  with 
the  terms  of  an  established  wage  or  salary  agreement  or  estab- 
lished wage  or  salary  rate  schedule  covering  the  work  assign- 
ments and  it  is  made  as  a  result- of  individual  promotions  or 
reclassifications,  individual  merit  increases  within  established 
rate  ranges,  operation  of  an  established  plan  of  wage  or  salary 
increases  based  upon  length  of  service,  increased  productivity 
under  piece-work  or  incentive  plans,  or  operation  of  an  appren- 
tice or  trainee  system. 

16.  Rent. — Enter  rent  on  business  property  in  which  the  part- 
nership has  no  equity.  Do  not  include  rent  for  a  dwelling  occu- 
pied by  any  partner  for  residential  purposes. 

17.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent  im- 
provements or  betterments  which  increase  the  value  of  the  prop- 
erty are  chargeable  to  capital  account.  Expenditures  for  restor- 
ing or  replacing  property  are  not  deductible,  as  such  expenditures 
are  chargeable  to  capital  accounts  or  to  depreciation  reserve, 
depending  on  how  depreciation  is  charged  on  the  books  of  the 
partnership, 

18.  Interest  on  indebtedness. — Enter  interest  on  business  in- 
debtedness to  others.  Do  not  include  interest  on  capital 
invested  in  the  business  by  any  partner,  nor  interest  on  indebted- 
ness incurred  or  continued  to  purcha'^o  or  carry  obligations 
(other  than  obligations  of  the  United  States  issued  after  Sep- 
tember 24,  1917,  and  originally  subscribed  for  by  the  partnership) 
the  interest  upon  which  is  wholly  exempt  from  taxation.  (See 
also  General  Instruction  F  with  reference  to  deductions  for 
accrued  interest  and  expenses.)  (For  limitations  on  deductions 
for  unpaid  expenses  and  interest,  see  section  24  (c).)  Do  not 
deduct  amounts  paid  or  accrued  on  indebtedness  incurred  or 
continued  to  purchase  a  single  premium  life  insurance  or  endow- 
ment contract.  A  contract  shall  be  considered  a  single  premium 
hfe  insurance  or  endowment  contract,  if  substantially  all  the 
premiums  on  such  contract  arc  paid  within  a  period  of  4  years 
from  the  date  on  which  the  contract  is  purchased. 

19.  Taxes. — Enter  taxes  on  business  property  or  for  carrying 
on  business.  Do  not  include  taxes  assessed  against  local  benefits 
tending  to  increase  the  value  of  the  property  assessed,  as  for 
paving,  etc.,  Federal  income  taxes,  nor  estate,  inheritance, 
legacy,  succession,  and  gift  taxes,  nor  taxes  entered  in  column 
12,  Schedule  J.  Do  not  include  taxes  imposed  on  the  interest  of 
the  partnership  as  stockholder  of  a  corporation  which  are  paid 
by  the  corporation  without  reimbursement  from  the  partnership. 
List  in  Schedule  C  each  class  of  taxes  deducted. 

'  20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losses  sustained  during  the  year,  if  arising  by  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft,  and  not  com- 
pensated for  by  insurance  or  otherwise.     (See  section  23  (e).) 

Attach  a  schedule  setting  forth  a  description  of  the  property, 
date  acquired,  cost,  subsequent  improvements,  depreciation 
allowable  since  acquisition,  insurance,  salvage  value,  and  de- 
ductible loss. 

21.  Bad  debts. — Bad  debts  may  be  deducted  either  (1)  when 
they  become  wholly  or  partially  worthless,  or  (2)  by  a  reasonable 
addition  to  a  reserve.  (No  change  of  method  without  permis- 
sion of  tlie  Commissioner.) 

22.  (a)  Depreciation. — A  reasonable  allowance  for  the  ex- 
haustion, wear  and  tear,  and  obsolescence  of  (1)  property  uged 
in  the  trade  or  business  or  (2)'  property  held  for  production  of 
incdme  may  be  deducted.  If  the  property  was  acquired  by 
purchase  on  or  after  March  1,  1913,  the  amount  of  depreciation 
should  be  determined  upon  the  basis  of  the  original  cost  (not 
replacement  cost)  of  the  property,  and  the  probable  number  of 
years  remaining  of  its  expected  useful  life.  In  case  the  property 
was  purchased  prior  to  March  1,  1913,  the  amount  of  deprecia- 
tion will  be  determined  in  the  same  manner,  except  that  it  will  be 
computed  on  its  original  cost,  less  depreciation  sustained  prior  to 
March  1,  1913,  or  its  fair  market  value  as  of  that  date,  whichever 
is  greater.     The  capital  sum  to  be  recovered  should  be  charged 


off  ratably  over  the  useful  life  of  the  property.  Whatever  pUn 
or  method  of  apportionment  is  adopted  must  be  reasonable  and 
must  liave  due  regard  to  operating  conditions  during  the  taxable 
year  and  should  be  described  in  the  return.  Stocks,  bonds,  and 
like  securities  are  not  subject  to  depreciation  within  the  meaning 
of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  E.  In  case  obsolescence  is  included,  state  separately 
amount  claimed  and  basis  upon  which  it  is  computed.  Land 
values  or  cost  must  not  be  included  in  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  sum,  the  cost  of 
the  building  subject  to  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts 
as  reflected  on  the  books  of  the  partnership.  (See  sections  23  (1) 
and  114.) 

(b)  Amortization  of  emergency  facilities. — Partnerships,  pro- 
vided an  election  is  made  as  prescribed  in  section  124  (b),  are 
entitled  to  a  deduction  with  respect  to  the  amortization  of  the 
adjusted  basis  (for  determining  gain)  of  an  emergency  facility 
based  on  a  period  of  sixty  months.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  partnership's  election  to  take 
amortization  deduction  with  respect  to  such  facility.  (See  sec- 
tion 124  of  the  Internal  Revenue  Code  and  regulations  issued 
thereunder.) 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a 
deduction  is  claimed  on  account  of  depletion,  procure  from- the 
collector  Form  D  (minerals),  Form  E  (coal).  Form  F  (miscel- 
laneous nonmet-als).  Form  O  (oil  and  gas),  or  Form  T  (timber), 
fill  in  and  file  with  return.  If  complete  valuation  data  have 
been  filed  with  questionnaire  in  previous  years,  then  file  with 
return  information  necessary  to  bring  depletion  schedule  up  to 
date,  setting  forth  in  full,  statement  of  all  transactions  bearing 
on  deductions  from  or  additions  to  value  of  physical  assets  during 
the  taxable  year  with  explanation  of  how  depletion  deduction  for 
the  taxable  year  has  been  determined.  (See  sections  23  (m)  and 
114.) 

24.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  elsewhere 
on  the  first  page  of  the  return.  Do  not  deduct  lof.ses  incurred  in 
transactions 'which  were  neither  connected  with  the  trade  or 
business  nor  entered  into  for  profit.  No  deduction  is  allowable 
for  the  amount  of  any  item  or  part  thereof  allocable  to  a  class  of 
exempt  income,  other  than  interest.  Items  directly  attributable 
to  such  exempt  income  shall  be  allocated  thereto,  and  items 
directly  attributable  to  any  clas^  of  taxable  income  shall  be 
allocated  to  such  taxable  income.  If  an  item  is  directly  attribu- 
table both  to  taxable  income  and  exemi>t  income,  a  reasonable 
proportion  thereof,  determined  in  the  light  of  all  the  fact*,  and 
circumstances  in  each  case,  shall  be  allocated  to  each.  Appo> 
tionraents  must  in  all  cases  be  reasonable.  A  partnership 
receiving  any  exempt  income,  other  than  interest,  or  holding  any 
property  or  engaging  in  any  activity  the  income  from  which  is 
exempt  shall  submit  with  its  return  as  a  part  thereof  an  itemized 
statement,  in  detail,  showing  (1)  the  amount  of  each  class  of 
exempt  income,  and  (2)  the  amount  of  expense  items  allocated 
to  each  such  class  (the  amount  allocated  by  apportionment  being 
shown  separately).  Deductions  for  charitable  contributions  are 
not  allowable  to  the  partnership.  (See  Specific  Instruction  29.) 
Include  also  losses  from  property  destroyed  or  seized  in  the 
course  of  military  or  naval  operations  during  the  war,  and  of 
property  located  in  enemy  countries  or  in  areas  which  come 
under  the  control  of  the  enemy.  (See  section  127  for  rules  as  to 
treatment  of  losses  from  war,  taxation  of  property  recovered,  and 
basis  of  property.) 

27-28.  Net  short-term  and  net  long-term  capital  gains  and 
losses. — Report  sales  or  exchanges  of  capital  assets  in  Schedule 
H,  and  enter  the  net  short-term  capital  gain  or  loss  as  item  27, 
and  the  net  long-term  capital  gain  or  loss  as  item  28. 

"Capital  aasds"  defined. — The  term  ''capital  assets"  means 
propcrtv  held  bv  the  taxpayer  ^whether  or  not  connected  with 
his  trade  or  business),  but  not  stock  in  trade  or  other  property  of 
a  kind  which  would  properly  be  included  in  his  inventory  if  on 
hand  at  the  close  of  the  taxable  year,  or  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  hi^'traoe  or  business,  or  properly  used  in  the  trade  or  business 
of  a  character  which  is  subject  to  the  allowance  for  depreciation 
provided  in  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  btiite  or  Territory,  or  any 
political  subdivision  thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  ba.sis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding  one  year 
from  the  date  of  issue,  or  real  property  used  in  the  trade  or 
business  of  the  taxpayer. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  asset* 
held  for  moro  than  6  months. 
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For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  see  section  117  (j). 

Description  of  property. — State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (b)  for 
bonds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, particular  issue,  denomination  and  amount:  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock,  number  of 
shares,  and  capital  changes  affcctmg  basis  (includmg  aontajable 
distributions). 

Basis. — In  determining  GAIN  in  case  of  property  acquired 
before  March  1,  1913,  use  the  cost  or  tne  fair  market  value  as  of 
March  1,  1913,  adjusted  as  provided  in  section  113  (b),  which- 
ever is  greater,  but  in  determining  LOSS  use  cost  so  adjusted. 
If  the  property  was  acquired  after  February  28,  1913,  use  cost, 
escept  as  otherwise  provided  in  section  113. 

Losses  on  securities  becoming  worthless. — If  (1)  shares  of 
stock  become  worthless  during  the  year  or  (2)  corporate  secur- 
ities with  interest  coupons  or  in  registered  form  become  worthless 
during  the  year,  and  are  capital  assets,  the  loss  therefrom  shall 
be  considered  as  from  the  sale  or  e.xcUange  of  capital  assets  as 
of  the  last  day  of  such  taxable  year. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less:  the  phrase  "long-term" 
to  capital  assets  held  for  more  than  6  months. 

Limitation  on  capital  losses. — Losses  from  sales  or  exchanges 
of  capital  assets  shall  be  allowed  only  to  the  extent  of  the  gains 
from  such  sales  or  exchanges,  plus  the  net  income  (computed 
without  regard  to  capital  gains  and  losses)  or  $1,000,  whicnever 
is  smaller.  However,  the  amount  of  the  net  short-term  capital 
loss  of  the  last  taxable  year  beginning  in  1941  (computed  without 
regard  to  amounts  treated  as  short-term  capital  losses  from  the 
preceding  taxable  year),  which  is  not  in  excess  of  the  net  income 
for  such  year,  shaU,  to  the  extent  of  the  net  short-term-  capital 
gain  for  the  succeeding  taxable  year,  be  a  short-term  capital  loss 
of  such  succeeding  taxable  year. 

"Wash  sales"  losses. — Loss  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustained  in  con- 
nection with  the  taxpayer's  trade  or  business,  if,  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  IraTisaclions  between  certain  persons. — No  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

A.'  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  tnis  paragraph  to  include  only  the  taxpayer's 
brothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  60  percent 
in  value  of  the  oulstanding  stocic  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (2). 

29.  Partners*  shares  of  income  and  credits. — Enter  the  names 
and  addresses  of  the  partners  on  lines  (a),  (b),  (c),  etc.,  iu 
column  1,  Schedule  J,  and  extend  in  the  proper  columns  each 
partner's  share  of  income,  whether  distributed  or  not,  and  credits. 
Schedule  J  should  show  complete  information  with  respect  to 
all  the  persons  who  were  members  of  the  partnership,  syndicate, 
group,  etc.,  during  any  portion  of  the  taxable  year.  If  the  full 
time  of  any  partner  was  not  devoted  to  the  business,  the  per- 
centage of  time  devoted  to  the  business  must  be  shown  in 
Schedule  J.  Although  the  partnership  is  not  subject  to  income 
tax,  the  members  thereof  are  hable  for  income  tax  in  their 
individual  capacity  and  are  taxable  upon  their  distributive 
shares  of  the  income  of  the  partnership,  whether  distributed  or 
not.  and  each  is  required  to  include  his  proportionate  share  in  his 
individual  return.  Each  partner  should  be  advised  by  the 
partnership  of  his  proportionate  share  of  the  income  and  credits 
as  shown  in  Schedule  J  of  the  partiiership  return,  as  well  as  his 
share  of  any  dividends  included  in  item  8  (a)  (see  Specific 
Instruction  12). 

Earned  income. — Enter  in  column  9,  Schedule  J,  the  proper 
part  of  each  partner's  or  member's  distributive  share  of  the 
partnership's  net  income  which  consists  of  earned  income. 
Such  part  cannot  exceed  a  reasonable  allowance  as  compensation 
for  peisunrd  services  actually  rendered  by  the  partner  in  con- 
nection with  the  partnership's  business.  In  the  case  of  a 
partnership  which  is  engaged  in  a  trade  or  business  in  which 
capital  is  a  material  income-producing  factor  and  in  the  trade  or 


business  of  which  the  partner  renders  personal  services  which 
are  material  to  the  earning  of  the  partnership's  income,  the 
earned  income  of  the  partner  from  the  partnership  is  a  reasonable 
allowance  as  compensation  for  the  personal  services  actually 
rendered  by  him.  but  not  in  excess  of  20  percent  of  his  share  of 
the  net  profits  of  the  partnership  (computed  without  deduction 
for  so-called  salaries  to  partners  or  members). 

Example:  A  partnership  composed  of  A,  B,  and  C  is  engaged 
in  the  retail  men's  clothing  business.  Each  partner  is  entitled 
to  one-third  of  the  net  profits,  after  deduction  of  so-called 
salaries  to  members.  A  devotes  most  of  his  time  to  the  business 
and  is  paid  a  salary  of  $10,000.  B  devotes  half  of  his  time  to  the 
business  and  is  paid  a  salary  of  $o,000.  C  devotes  none  of  his 
time  to  the  business  and  receives  no  salary.  The  net  profits  of 
the  partnership  for  the  taxable  year,  computed  without  de- 
duction for  so-called  salaries  to  members,  are  $24,000.  The 
earned  income  of  the  partners  from  the  partnership  is  as  follows: 
Although  A  received  a  salary  of  $10,000  and  B  a  salary  of  $5,000, 
since  the  partnership  is  engaged  in  a  business  in  which  capital  is 
a  material  income-producing  factor,  the  earned  income  of  each 
from  the  partnership  is  limited  to  20  percent  of  his  share  of  the 
net  profits.  A's  share  of  the  net  profits  is  $13,000  ($10,000 
(salary) -I- $3,000  (j  of  net  profits  after  deduction  of  $15,000  for 
Balaries)y  Twenty  percent  of  $13,000  is  $2,600,  tp  which 
amount  A's  earned  income  from  the  partnership  is  limited. 
Since  B's  share  of  the  net  profits  is  $8,000  ($5,000 H- $3,000),  20 
percent  thereof,  or  $1,600,  is  B's  earned  income  from  the  part- 
nership. C  has  no  earned  income  from  the  partnership,  since 
he  renders  no  personal  services  in  connection  with  the  partner- 
ship business. 

Charitable  conlribulinns. — No  deduction  for  charitable  contri- 
butions is  allowable  in  computing  the  net  income  of  a  partner- 
ship, but  each  partner  shall  be  considered  as  having  made 
payment,  within  his  taxable  year,  of  his  distributive  portion  of 
any  contribution  or  gift  of  the  character  described  in  section 
23"  (o),  payment  of  which  was  made  by  the  partnership  within 
its  taxable  year.  Enter  in  Schedule  I  contributions  or  gifts 
payment  of  which  was  made  within  the  taxable  year  to  or  for 
the  use  of:  (a)  The  United  States,  any  State,  Territory,  or  any 
pohtical  subdivision  thereof,  or  the  District  of  Columbia,  or  any 
possession  of  the  United  States,  for  exclusively  pubUc  purposes; 
(fc)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  posses- 
sion thereof  or  under  the  law  of  the  United  States  or  of  any  State 
or  'Territory  or  of  any  possession  of  the  United  States,  organized 
and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
to  children  or  animals,  no  part  of  the  net  earnings  of  which  inures 
to  the  benefit  of  any  private  shareholder  or  individual,  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  legislation;  (r)  the 
special  fund  for  vocational  rehabilitation  authorized  by  section  12 
of  the  World  War  Veterans'  Act,  1924;  (d)  posts  or  organizations 
of  war, veterans,  or  auxiUary  units  or  societies  of  any  such  posts 
or  organizations,  if  s\ich  posts,  organizations,  units,  or  societies 
are  organized  in  the  United  States  or  any  of  its  possessions,  and 
if  no  part  of  their  net  earnings  inures  to  the  benefit  of  any  private 
shareholder  or  individual;  or  (e)  a  domestic  fraternal  society, 
order,  or  association,  operating  under  the  lodge  system,  but  only 
if  such  contributions  or  gifts  are  to  be  used  exclusively  for 
religious,  charitable,  scientific,  literary,  cr  educational  purposes, 
or  for  the  prevention  of  cruelty  to  children  or  animals.  Allocate 
each  partner's  share  in  such  contributions  or  gifts  in  column  10, 
Schedule  J. 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant 
bonds  in  connection  with  which  an  ownership  certificate  on  Form 
1000  was  filed,  the  Federal  income  tax  of  2  percent  paid  at  the 
source  on  such  interest  should  be  allocated  to  the  partners  in 
column  11,  Schedule  J. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  a 
possession  of  the  United  States  are  entered  in  column  12, 
Schedule  J,  submit  Form  1116  with  the  partnership  return  with 
a  receipt  for  each  such  tax  payment.  In  case  the  amount 
entered  in  column  12  includes  foreign  taxes  accrued  but  not  paid, 
attach  to  the  form  a  certified  copy  of  the  return  on  which  the 
taxes  were  based.  The  Commissioner  may  require  the  partners 
or  members  to  give  a  bond  on  Form  1117  for  the  payment  of  any 
additional  tax  found  due  if  the-foreign  tax  when  paid  differs  from 
the  amount  claimed. 

Net  operatiiig  loss  (^eduction. — The  benefit  of  the  deduction  for 
net  operating  losses  provided  by  section  23  (s)  shall  not  be 
allowed  to  a  partnership.  In  computing  his  own  net  operating 
loss  or  his  own  net  income  for  any  taxable  year  for  the  purposes 
cf  the  computations  required  by  section  122,  however,  each 
partner  shall  take  into  account  ihe  income  and  losses  of  the 
partnership  in  accordance  with  sections  182  to  188,  inclusive, 
with  certain  exceptions  and  limitations.  (See  section  19.189-1 
of  the  regulations.) 
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Detailed  summary 32-36 
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34,  35,  36,  246-247,  251-252 
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Gift  tax  returns 304-306 

Individual    and/or    fiduciary    returns 14,  17,  18,23, 

26-27,  148-151,  156-159,  164-165,  168-169,  241-252,  314  (note  7) 

Negative  amounts  reported  under  income 17 

Other  deductions ..^    _        18,23,27, 

79,  (note  30),  151,  158-159,  164-165,  169,  241-252,  261  (note  26) 
Optional  returns,  deductions  not  reported 6 
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Defense  tax:  Pae« 

Estate  tax  returns 265, 

271,  276-277,  279,  281,  283,  285,  287,  292-293,  295  (note  15) 

Gift  tax  returns 333  (note  7) 

Individual  and/or  fiduciary  returns 3,  317  (note  24) 

Deficit 3,  8,  14, 

18,  27,  38,  41,  43,  45,  88-91,  94,  115,  118,  151,  159,  233,  243-247 
Returns  v.'ith.     {See  No  net  income.) 
Deficit  classes 11,  14 

Dental  and  medical  expenses 4(/),    18,   23, 

27,  29,  37-38,  79  (note  29),  150,  158-159,  164-165,  247,  252 
Dependents : 

Credit  for..  4,  9-10,  15,  79  (note  36),  90-91,  92,  94,  97,  99,  100,  102,  105, 
107,   123-142,  214,   218-227,   313,   316   (note   10),   323   (note  3) 

Number  of,  classes 11,  48-77 

Support  of  (Estate  tax  returns) 267, 

274-275,  279,  281,  283,  285,  287,  289,  291,  295,  (note  7) 

Dividends,  interest,  and  annuities 214,  218-227 

Dividends  received: 

From  domestic  and  foreign  corporations 18,  19,  25,  27, 

78  (note  14),  143,  152-153,  160-161,  166,  241-252,  260  (note  21) 

On  share  accounts  in  Federal  savings  and  loan  associations 18,  19, 

22,  25,  28,  78  (notes  14,   18),   144,   152-153,   160-161,   167,  247, 
252,  261  (note  37). 

Donors,  identical  (Gift  tax  returns) 301,  302,  307,  308,  309  (note  10) 

Duplication  of  income  tabulated  for  fiduciaries  and  beneficiaries 24 

E 

Earned  income  credit 6,  10,  93,  95,  97,  99,  101,  103,  105,  107,  214,  233,  326 

Educational,   scientific,   or  literarv  institutions,   bequests  to   (Estate  tax 

returns) .' 274-275,  279,  281,  283,  285,  287,  289,  291 

Effective  tax  rate  (percent) : 

Estate  tax  returns 265 

Gift  tax  returns 299,  302 

Individual  and/or  fiduciary  returns 2,  3, 

93,  97,  99,  101,  105,  107,  108-113,  240 

Estate  tax 265,  270,  271, 

274-277,  279,  281,  283,  285,  287,  292-293,  295  (note  13),  330-331 
Estate  tax  returns  (items  on  returns  are  indexed  alphabetically) : 

Aliens 265,  266,  267,  271.  272.  294, 

295  (note  25),  328-330  (note  4),  331  (note  6) 

Applicable  revenue  acts  and  taxable  status 274-277 

Basic  items,  description 268-271 

Citizens,   nonresident ..266,  267,  295  (note  24),  328-330  (note  5) 

Citizens  and  resident  aliens 265,  266,  271,  274-293 

Classification 271-272 

Filing  requirements 266,  328-329,  330  (notes  3,  4) 

Geographic  divisions 272,  292-293 

Gross  estate  classes 272,284-291,295  (note  20) 

Historical  data,  1916-1943 294 

Net  estate  before  specific  exemption  classes,  taxable  returns —    272,  278-283, 

295  (note  19) 

Nontaxable  returns. 265,  274-277,  288-293 

Optional  value,  gross  estate 269 

Returns  included 267-268 

States  and  Territories 272,  292-293 

Summary  data 265 

Synopsis  of  Federal  tax  laws  affecting  data 265-267,  328-331 

Tables 274-294 

Description 273 

Footnotes 295 

List VI 

Tax  rates 265,330-331 

Taxable  and  nontaxable  returns,  classification 272 

Estates  and  trusts 2,  3,  5,  22,  316  (note  9) 
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Estimated  data 6-8,  260  (note  13^ 

Estimated  tax,  payments  on  declaration  of : 80(2) 

Excess  profits  tax,  1917 326 

Exclusion  of  the  first  $4,000  of  gifts  made  to  any  one  donee  (Gift  tax 

returns) 299,  300,  301,  304-306,  309  (note  2) ,  332 

Exemption: 

Personal 3,  9,  15,  92,  94,  96,  99,  100, 

102,  104,  107-113,  123-142,  214,  218-227,  313,  314  (note  5) 
Specific: 

Estate  tax  returns 267,  269,  274-275,  279, 

281,  283,  285,  287,  289,  291,  295  (note  9),  328-329 

Gift  tax  returns 300,  301,  304-307,  309  (note  4),  332 

Expenses,  funeral  and  administrative  (Estate  tax  returns) 267,  274-275,  279, 

281,  283,  284,  286,  288,  290 

F 

Facsimiles  of  returns 336-361 

Family  relationship 11,  15-16,  49-77,  120-142,  215-227 

Federal: 

Farm  Loan  Act,  obligations  issued  under,  not  included 30 

Government  bonds.     (See  Government  obligations.) 

Savings  and  loan  associations,  dividends  received  from 18,  19,  22,  25,  28, 

78  (notes  14,  18),  144,  152-153,  160-161,  167,  247,  252,  261  (note  37) 

Tax  laws,  synopsis  of  (Estate,  Fiduciary,  Gift,  Individual) 312-333 

Fiduciaries: 

Income  from 18,  22,  26,  28,  78  (note  23), 

147,  154-155,  162-163,  167,  241-252,  260  (note  22) 

Net  income  taxable  to  (Fiduciary  returns) 2,  8,  78  (note  1),  108-113 

Fiduciary  returns: 

Aggregate,  by  States 172,  175,  178,  182,  185, 

188,  191,  194,  198,  201,  204,  207,  209 

Improperly  filed  on  Form  1040 5 

Synopsis  of  Federal  tax  laws  affecting  data 312-321,324-327 

Tables  exclusively  for 108-113,  166-169,  212-213 

Taxable  returns  only,  included 5 

Filing  requirements: 

Estate  tax  returns 266,  328-329,  330  (notes  3,  4) 

Gift  tax  returns 300,332,333  (note  5) 

Individual  and/or  fiduciary  returns 3-4,  312 

Footnotes: 

Estate  tax  tables 295 

Gift  tax  tables 309 

Individual  and/or  fiduciary  tables: 

Basic 228-229 

Hibtoiical 259-261 

Text 78-79 

Foreign  countries,  income  and  profits  taxes  paid  to 80(6),  326 

Form  1040A,  data  for.     (See  Optional  individual  returns.) 
Forms: 

Excluded  from  tabulation 80(5) 

Facsimiles  of: 

1040 — Individual  income  tax  return 336-343 

1040 A — Optional   individual   income   tax   return,    gross   income 

not  over  $3,000  fiom  certain  sources 344-345 

1041 — Fiduciary  income  tax  return  (for  estates  and  trusts) 346-353 

1065 — Partneiship  return  of  income  (syndicates,  pools,  etc.) 354-361 

Included  in  tabulation 5 

Fiequency  distiibution  of: 

Medical  and  dtntal  expenses 38 

Net  gain  (or  loss)  from  j^ales  of  capital  assets 32-36 

Numbei  of  dependents 48-77 

Salaries  and  other  compensation 40-47 

Funeial  and  administiative  expenses,  etc.  (Estate  tax  returns) 267, 

274-275,  279,  281,  283,  284,  286,  288,  290 
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Gain,  net,  from  sale  of  property  other  than  capital  assets. .    18,  21,  25,  28,  78  (note 
20),  146,  154-155,  162-163,  167,  246-247,  251-252,  261  (note  32) 
Gains,  capital.     (See  Capital  gains  and  losses.) 
Geographic  divisions: 

Counties,  cities,  and  towns,  bulletin  pertaining  to  number  of  returns..  80 

States  and  Territories: 

Estate  tax  returns _   272,292-293 

Individual  and/or  fiduciary  returns 11, 

88-91',  120-122,  143-151,  170-209,  214-217,  253-259 

Gift  tax 299,  300,  301,  304-307,  309 

Credit  for  (Estate  tax  returns) 265, 

274-277,  279,  281,  283,  285,  287,  292-293,  328-329 

On  net  gifts  for  prior  years 302,  304-307,  309  (notes  6,  7) 

Gift  tax  returns  (items  on  returns  are  indexed  alphabetically) : 

Aliens 300,332 

Citizens  and  resident  aliens 300 

Classification 302 

Data  tabulated  (Basic  items) 300-302 

Filing  requirements 300,  332,  333  (note  5) 

Gifts,  type  of 299,  303,  307 

Historical  data,  1932-1942 309 

Identical  donors 301,  302,  307,  308,  309  (note  10) 

Net   gift   classes 302,  303-304,  308,  309   (note   1) 

Net  gifts  for  prior  years  classes 302,  308,  309  (note  1 1) 

Nontaxable 299,  302,  303-304,  306,  307,  309 

Prior  years 301,  309 

Returns  included 300 

Summary  data 299 

Synopsis  of  Federal  tax  laws  affecting  data 332-333 

Tables 303-309 

Description 303 

Footnotes . 309 

List- VI,  VII 

Tax  rates 302,  333 

Taxable  and  nontaxable  returns,  classification 302 

Total  gift  classes  (nontaxable  returns) 302,  306,  309  (note  9) 

Total  gift  plus  tax  classes 302,  305,  309  (note  8) 

Gift  taxes  paid,  credit  for  (Estate  tax  returns) 265, 

;■  274-277,  279,  281,  283,  285,  287,  292-293,  328-329 

Gifts: 

Charitable,  public,  and  similar 299,  304-307,  309  (note  3),  332 

Intrust 299,307 

Miscellaneous 299,  303,  307 

Net 299,301,304-307,  309 

Other  than  charitable 304-306 

Prior  years 301,  304-307,  309  (notes  5,  7) 

Total 299,300,303-307,  309 

After  exclusions 301,304-307 

Government  obligations 29-31 

Amoimt  owned: 

Estate  tax  returns 274-275, 

278,  280,  282,  284,  286,  288,  290,  295  (note  3) 

Individual  and/or  fiduciary  returns 210-213 

Interest  received: 

Partially  tax-exempt 18,  19,  25,  27,  30,  78  (note  16),  144,  152-153, 

160-161,  166,  210-213,  229  (notes  41,  42),  241-252,  260  (note  23) 

Partners*  and/or  beneficiaries'  shares 19 

Wholly  taxable 18,  19,  25,  27,  30,  78  (note  17),  144,  152-153,  160- 

161,  166,  210-213,  229  (notes  41,  42),  247,  252,  261  (note  36) 

Gross  estate  (Estate  tax  returns) 265,  268-269, 

272,  274-275,  278,  280,  282,  284,  286,  288,  290,  292-294 

Classes 272,  284-291,  295  (note  20) 

Optional  value 269 
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Gross  income  (Optional  returns,  Form  1040A) _   _   _  2 

5,  6,  78  (note  6),  88-92,  94,  100,  102,  115,  118,  120^142,  147,  15l! 
154,  155,  158,  159,  162-165,  170-209,  214-227. 

Classes 10,  46-47,  68-77,  218-227 

Gross  income: 

Exclusions  from 315  (note  8) 

Requirement   for  filing   individual  returns 3,  312,  317  (note  23) 

Gross  insurance  (Estate  tax  returns).-.   276-277,  279,  281,  283,  285,  287,  289,  291 
Gross  receipts,  1916 260  (note  17) 

H 

Heads  of  families 16,  60-63,  74-75,  122,  135-138,  217,  224-225 

Historical  data: 

Estate  tax  returns 294 

Gift  tax  returns 309 

Individual  and/or  fiduciary  returns: 

Capital  gains  and  losses,  1922-1942,  description 82-85 

Tables 232-259 

Description 81 

Footnotes 259-26 1 

List 231 

Source  Book  of  Statistics  of  Income,  description 85 

Source  of 259  (note  1) 

Synopsis  of  tax  rates,  etc.,  1913-1942 312-333 

I 

Identical  donors  (Gift  tax  returns) 301,  302,  307,  308,  309  (note  10) 

Income.     (See  Balance,  Fiduciaries,  Gross,  Net,  Ordinary,  Other,  Sources 
of,  Total.) 

Negative  amounts  reported  under '       17 

Income  year 312  (note  2) 

Income  and  profits  taxes  paid  to  foreign  countries  or  possessions  of  the 

United  States 80(6),  326 

Individual  returns,  synopsis  of  Federal  tax  laws  affecting  data. 312-327 

Individual  returns  not  including  fiduciary  returns,  tables  for 12-16, 

25-29,  35-36,  38,  40-47,  49-77,  90-91,  100-107,  117-151,  160-165, 
170-211,  214-227. 

Industrial  activities  of  sole  proprietors,  not  tabulated 11 

Information  items  (Estate  tax  returns) 276-277, 

279,  281,  283,  285,  287,  289,  291 

Inheritance,  etc.  taxes,  credit  for  (Estate  tax  returns) 265,  267, 

274-275,  279,  281,  283,  285,  287,  292-293,  295  (note  14),  328-329 
Institutions,  educational,  scientific,  literary,  etc.,  bequests  to  (Estate  tax 

returns) 274-275,  279,  281,  283,  285,  287,  289,  291 

Instrumentalities  of  the  United  States,  obligations  of.     (See  Government 
obligations.) 

T  W  SI  1  T*J1T1  Of* ' 

Estate  tax  returns 266,  267,  269,  274-291,  295  (note  16) 

Gift  tax  returns 303,  307 

Intangible  personal  property  (Estate  tax  returns).-.  268,274-291,295  (note  6) 

Interest  and  other  income 241-242,  248-249 

Interest,  dividends,  and  annuities 214,  218-227 

Interest  in  unincorporated  business  (Estate  tax  returns) 274-275, 

278,  280,  282,  284,  286,  288,  290,  295  (note  5) 

Interest  on  delinquent  tax  payments,  not  included 80(3) 

Interest  paid 1 8,  23,  26,  29, 

79  (note  27),  149,  156-157,  164-165,  169,  241-252,  261  (note  29) 

Interest  received 78  (note  15) 

Bank  deposits,  notes,  mortgages,  corporation  bonds 18. 

19,  25,  27,  143,  152-153,  160-161,  166 

Deduction  for  amortizable  bond  premium 4,  19 

Government  obligations.     (See  Government  obligations.) 

Other  taxable  interest  1927-1942 242-247,  249-252 

Internal  Revenue  Code,  changes: 

Estate  tax  returns 266-267 

Gift  tax  returns 300 

Individual  and/or  fiduciary  returns.  _ 3-4 
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Involuntary  conversions  of  property 20,  314  (note  7(c),  par.  9) 

Items  tabulated: 

Estate  tax  returns 268-271 

Gift  tax  returns 300-302 

Individual  and/or  fiduciary  returns 8-10 

J 

Joint  returns  of  husbands  and  wives 16,  50-51,  69,  120,  125-126,  215,  219 

Jointly  owned  property  (Estate  tax  returns) 268,  274—291 


Laws,  Federal  tax,  synopsis  of  (Estates,  Fiduciary,  Gift,  Individual)  __   312-333 
Literarv,  educational,  or  scientific  institutions,  etc.,  bequests  to  (Estate 

tax  returns) 274-275,  279,  281,  283,  285,  287,  289,  291 

Loss: 

Business 14,  1 8,  2 1,  26,  29, 

78  (note  21),  148,  156-157,  164-165,  168,  241-252,  260  (note  19) 
Capital.     (See  Capital  gains  and  losses.) 

During  administration  (Estate  tax  returns) 274-275, 

279,  281,  283,  285,  287,  289,  291 

Fire,  storm,  etc 18,  23,  27, 

29,  79  (notes  27,  28),  150,  158-159,  164-165,  246-247,  251-252 

Net,  from  sale  of  property  other  than  capital  assets 14, 

18,  21,  26,  29,' 78  (note  20),  148,  156-157,  164-165,  168,  246-247, 
251-252,  261  (note  32). 

Net,  from  sale  of  real  estate,  stocks,  bonds,  1916-1933 241-244,  248-250 

Net  operating,  deduction 22,  78  (note  21) 

Partnership 18,  22,  26,  29, 

78  (note  22),  149,  156-157,  164-165,  169,  241-252,  260  (note  20) 

Reported  under  income 17 

Synopsis  of  Federal  tax  laws  pertaining  to 314  (note  7(c),  (d)) 

Losses,  net,  during  administration  (Estate  tax  returns) 274-275, 

279,  281,  283,  285,  287,  289,  291 
M 

Married  persons,  returns  of 16,  50-55,  69-70, 

78  (note  12),  120-121,  125-130,  215,  216,  219-223,  260  (note  14) 

Medical  and  dental  expenses 4(/),  18, 

23,  27,  29,  37-38,  79  (note  29),  150,  158-159,  164-165,  247,  252 

Men,  single,  returns  of 16,  64-65,  76,  122,  139-140,  217,  226 

Military  and  naval  personnel,  exclusion  applicable  to  active  service  pay__     4,  18 

Mortgages  and  debts  of  decedent  (Estate  tax  returns) 267, 

274-275,  279,  281,  283,  284,  286,  288,  290 

Mortgages  and  notes  (Estate  tax  returns) 274-291 

Municipal  and  State  bonds  (Estate  tax  returns) 274-275, 

278,  280,  282,  284,  286,  288,  290 
N 

Naval  and  military  personnel,  exclusion  applicable  to  active  service  pay__     4,  18 

Negative  amounts  reported  vmder  income 17 

Net  capital  gain  or  loss.     (See  Capital  gains  and  losses.) 

Net  estate  (Estate  tax  returns) 265, 

270,  274-275,  279,  281,  283,  285,  287,  294,  295  (note  26) 

Before  specific  exemption 270, 

274-275,  279,  281,  283,  285,  287,  289,  291,  295  (note  11) 

For  additional  tax 270,  274-275,  279,  281,  283,  285,  287,  292-293 

For  basic  tax 270,  274-275,  279,  281,  283,  285,  287,  292-293,  295  (note  12) 

Net  estate  before  specific  exemption  classes  (Estate  tax  returns) 272, 

278-283,  295  (note  19) 

Net  gain  from  sale  of  property  other  than  capital  assets.  _   18,  21,  25,  28,  78  (note 

20),  146,  154-155,  162-163,  167,  246-247,  251-252,  261  (note  32) 

Net  gifts  (Gift  tax  returns) 299,301,304-307,309 

Net  gift  classes  (Gift  tax  returns) 302,  303-304,  308,  309  (note  1) 

Net  gifts  for  prior  years  (Gift  tax  returns) 301,  304-307,  309  (notes  5,  7) 

Net  gift  for  prior  years  classes  (Gift  tax  returns) 302,  308,  309  (note  11) 
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Net  income .   _     2,3, 

8,  13,  15,  16,  18,  27,  38,  40-45,  78  (notes  1,  6),  88-91,  92,  94,  96, 
98,  100.  102,  104,  106,  108-113,  115,  118,  120-142,  151,  158-159, 
164-165,  170-209,  228  (note  2),  232,  236-237,  241-259  (note  2). 

$5,000  and  over 210-211,  248-252 

Optional  returns,  net  income  not  reported 6 

Ordinary 259  (note  4),  327  (note  3) 

Prior  years 232,  236-237,  241-259 

Reduced  by  excess  of  long-term  capital  gain  over  short-term  capital 

loss 98,  106,  112-113 

Returns  with  net  income  and  returns  with  no  net  income,  classification.         10 

Summary  and  comparison  with  1941 2-3 

Taxable  to  fiduciary 2,8,78    (note    1),    108-113 

Under  $5,000 7-8,  260  (note  13) 

Under  $2,000  for  1917 .._  260  (note  16) 

Under  $500 5 

Net  income  classes 10,  12-13,  15,  25-29, 

32-36,    38,    40-45,   49-67,    92-119,    123-142,    152-213,    234-240 

Netlossfromsaleof  property  other  than  capital  assets 14,  18,  21,  26,  29,  78  (note 

20),  148,  156-157,  164-165,  168,246-247,  251-252,  261   (note  32) 

Net  loss,  sale  of  real  estate,  stocks,  bonds,  1916-1933 241-244,  248-250 

Net  losses  during  administration  (Estate  tax  returns) 274-275, 

279,  281,  283,  285,  287,  289,  291 

Net  operating  loss  deduction 22,78  (note  21) 

Net  profit  from  sale  of  real  estate,  stocks,  bonds,  etc.,  1916-1933.  241-244,  248-250 

Nonet  income  (Deficit) ,  returns  with 3,  8, 

12-14,  25-29,  32-36,  38,  41-45,  78  (note  2),  88-91,  94,  114-115, 
117-118,  143-151,  153-165,  172,  175,  178,  181,  182,  185,  188, 
191,  194,  198,  201,  204,  207,  209,  233-237,  243-247,  259  (note' 6). 

Estimated  data 7 

Sex  and  family  relationship  classification,  not  applied 15 

Nontaxable  returns: 

Estate  tax  returns 265,  274-277,  288-293 

Gift  tax  returns 299,  302-304,  306.  307,  309 

Individual  returns 3,  10,  32-36,  38,  41-47,  50-77, 

78  (note  5),  94-95,  102-103,  124-142,  153-165,  171-209,  218-227 

Normal  tax 3,  4,  9,  97,  105,  110-111,  232 

Comparison  with  1941 3 

Rates,  1913-1942 313 

Normal  tax  and  surtax,  total 93,  95,  97,  101,  105,  108-111 

Normal  tax  net  income  (net  income  subject  to  normal  tax) 8-9,  316  (note  11) 

Notes  and  mortgages  (Estate  tax  returns) 274-291 

Number  of  dependents  classes 11,  48-77 

Number  of  returns  {see  specific  type  of  returns  or  classification) : 

Method  of  tabulation,  1918-1942 260  (note  13) 

O 

Obligations,  Government.      (See  Government  obligations.) 

Operating  loss  deduction,  net 22,  78  (note  21) 

Optional  individual  returns.  Form  1040A 2,  4,  12,  13,  25-29,  40-47, 

49-77,  78  (note  6),  88-95,  100-103,  114-165,  170-209,  214-227 

Tables  exclusively  for 46-47,  68-77,  214-227 

Optional  tax  (Individual  returns.  Form  1040A) 3,  4,  9,  88-89,  2I4,  218-227 

On  graduated  amounts  of  gross  income 322-323 

Optional  value,  gross  estate  (Estate  tax  returns) 269 

Ordinarv  net  income 259  (note  4),  327  (note  3) 

Other  deductions 18,  23, 

27,  79  (note  30),  151,  158-159,  164-165,  169,  241-252,  261  (note  26) 

Other  income 18,  22,  26,  28,  40-47,  78  (note  24), 

147,  154-155,  162-163,  167,  242-247,  249-252,  261  (note  24) 

Other  income,  interefst  and 241-242,  248-249 

Other  taxable  interest,  1927-1942 242-247,  249-252 
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Part  year  returns 5 

Partial  tax 99,  107,  112-113 

Partially  tax-exempt  interest  on  Government  obligations.    (See  Government 

obligations.) 
Partnership: 

Loss  reported  on  individual  and/or  fiduciarv  returns 18,  22,  26,  29, 

78  (note  22),  149,  156-157,  164-165,  169,  241-252,  260  (note  20) 

Profit  reported  on  individual  and/or  fidicuarv  returns 18,  22,  26,  28, 

78  (note  22),  146,  154-155,  162-163,  167,  241-252,  260  (note  20) 

Returns,  data  not  tabulated 1 

Number  of,  1917-1942 85-86 

Patterns  of  income 11,  39-47 

Penalties,  not  included 80(3) 

Percentages  (other  than  effective  tax  rate) : 

Estate  tax  returns 265,  266 

Gift  tax  returns 299 

Individual  and/or  fidicuary  returns-  2,  3,  12-13,  16,  27-29,  88-91,  114-119,232 

Personal  exemption 3,  9,  15,  92,  94,  96, 

99,  100,  102,  104,  107-113,  123-142,  214,  218-227,  313,  314  (note  5) 

Personal  property  (Estate  tax  returns) 268,  274-291,  295  (note  6) 

Population  by  States  and  Territories,  percentage  of  total  returns  to 88-89 

Possessions  of  the  United  States: 

Obligations  of.      {See  Government  obligations.) 

Taxes  paid  to 80(6) 

Prior  years.     {See  Historical.) 
Property : 

Community: 

Estate  tax  returns 267 

Individual  returns 15-16,  56-59,  72-73,  121,  131-134,  216,  222-223 

Intangible  (Estate  tax  returns) 268,  274-291,  295  (note  6) 

Involuntary  conversion  of 20,  314  (note  7c,  par.  9) 

Jointlv  owned  (Estate  tax  returns) 268,  274-291 

Miscellaneous  (Gift  tax  returns) 299,  303,  307 

Personal  (Estate  tax  returns) 268,  274-291,  295  (note  6) 

Powers  of  appointment  (Estate  tax  returns) 267,  268,  274-291 

Previously  taxed: 

Estate  tax  returns 267,  268,  269,  274-291 

Net  deduction 269, 

274^275,  279,  281,  283,  285,  287,  289,  291,  295  (note  8) 

Gift  tax  returns 332 

Real  estate: 

Estate  tax  returns - 268, 

274-275,  278,  280,  282,  284,  286,  288,  290,  295  (note  2) 

Gift  tax  returns 303,  307 

Tangible  (Estate  tax  returns) .   268,  274-275,  278,  280,  282,  284,  286,  288,  290 
Transfeiied: 

Estate  tax  returns  (Property  transferred  during  decedent's  life)..     268, 

274-291 

Gift  tax  returns  (Type  of  property  transferred) 299,  303,  307 

Property  other  than  capital  assets,  sale  of: 

Net  gain 18,21,25,28,78    (note   20), 

146,  154-155,  162-163,  167,  246-247,  251-252,  261  (note  32) 

Net  loss 14,  18,  21,  26,  29,  78  (note  20), 

148,  156-157,  164-165,  168,  246-247,  251-252,  261  (note  32) 
Public  Salary  Tax  Act. 315  (note  8,  par.  3) 

R 

Rate,  effective  tax.     (See  EfiFective  tax  rate.) 

Rates  of  tax,  historical  (Estate,  Fiduciary,  Gift,  Individual) 312-333 

Real  estate: 

Estate  tax  returns 268, 

274-275,  278,  280,  282,  284,  286,  288,  290,  295  (note  2) 

Gift  tax  returns 303,  307 

Real  estate,  stocks,  bonds,  profit  or  loss  from  sale  of,  1916-1933.  241-244,  248-250 
Reduction  of  tax,  1923 260  (note  11) 
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Page 
Religious  bequests  (Estate  tax  returns)  _  274-275,  279,  281,  283,  285,  287,  289,  291 

Rents  and  royalties 14,  18,  19,  25,  28,  145,  152-153,  160-161,  167,  241-252 

Returns: 

Facsimiles 336-  361 

Improperly  filed  on  Form  1040 5 

Included: 

Estate  tax 267-268 

Gift  tax 300 

Individual  and/oi  fiduciary 6,  259  (notes  1,  7) 

Requirements  for  filing: 

Estate  tax 266,  328-329,  330  (notes  3,  4) 

Gift  tax , 300,  332,  333  (note  5) 

Individual  and/or  fiduciary  income  tax 3-4,  312 

Sampled 6-8 

With  net  income  and  with  no  net  income,  classification... 10 

Revenue  acts: 

Applicable  to  estate  tax  returns 272,  274-277,  295  (note  1) 

Historical  synopsis  of  provisions  affecting  data  in  this  report 312-333 

Revised  figures 259-260  (note  9) 

Royalties,  rents  and 14,  18,  19,  25,  28,  145,  152-153,  160-161,  167,  241-252 


Salaries  and  other  compensation  for  personal  services 145 

18,  25,  27,  40-47,  143,  152-153,  160-161,  214,  218-227,  241-252, 
260  (note  18),  315  (note  8,  pars.  3,  4). 

Rendered  for  a  period  of  three  years  or  more 18-19,  315  (note  8,  par.  4) 

Salary  Tax  Act 315  (note  8,  par.  3) 

Samples  of  returns  for  estimating  data 6-8 

Savings  bonds  and  Treasury  bonds.      {See  Government  obligations.) 

Savings  and  loan  associations,  Federal,  dividends  from 18, 

19,  22,  25,  28,  78  (notes  14,  18),   144,   152-153,   160-161,   167, 
247,  252,  261  (note  37). 

Scientific,  educational,  or  literary  institutions,  bequests  to  (Estate  tax  re- 
turns)  274-275,  279,  281,  283,  285,  287,  289,  291 

Separate  returns  of  husbands  and  wives 16,  52-55,  70-71,  78  (note  12), 

121,  127-130,  216,  220-221,  260  (note  14),  323  (note  5) 

Simple  and  cumulative  distribution  of  number  of  returns,  net  income  and 

tax  by  net  income  classes,  and  corresponding  percentages 12-13,  114-119 

Single  nien  and  women,  returns  of..   16,  64-67,  76-77,  122,  139-142,  217,  226-227 

Sole  proprietorship,  data  not  tabulated 11 

Source  Book  data,  description 85 

Source,  income  tax  paid  at,  not  deducted  from  tax  as  tabulated 80(1) 

Sources  of  income  (Optional  returns) 6,  17,  46-47,  214,  218-227 

Patterns 11,39-47 

Sources  of  income  and  deductions 14,  17-29,  143-169,  241-252,  260  (note  17) 

Duplication  of  income  tabulated  for  individuals  and  fiduciaries 24 

Returns  with  no  net  income 14 

Specific  exemption.     {See  Exemption.) 

State: 

Inheritance  taxes,  credit  for  (Estate  tax  returns) 265, 

267,  274-275,  279,  281,  283,  285,  287,  292-293,  295  (note  14),  328-329 
Officers'  and  employees'  compensation 18,  315  (note  8,  par.  3) 

State  and  municipal  bonds  (Estate  tax  returns) 274-275, 

278,  280,  282,  284,  286,  288,  290 

States  and  Territories: 

Estate  tax  returns 272,  292-293 

Individual  and/or  fiduciary  returns 11, 

88-91,  120-122,  143-151,  170-209,  214-217,  253-259 

Stock,  corporate  (Estate  tax  returns)—  274-275,  278,  280,  282,  284,  286,  288,  290 

Stocks  and  bonds: 

Estate  tax  returns 27&-277,  279,  281,  283,  285,  287,  289,  291 

Gift  tax  returns 299,  303,  307 
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Summary  data:  !*»£» 

Estate  tax  returns 265 

Gift  tax  returns 299 

Individual  and/or  fiduciary  returns 2,  3.  232-233 

Surtax 3,4,9,  15,97,  105,  110-111,232 

Rates  and  total  surtax;  1913-1942 318-321 

Surtax  net  income 8,  14-15,  78  (note  11),  321  (note  1) 

Groups 14-15 

Synopsis  of  Federal  tax  laws  (Estate,  Fiduciary,  Gift,  Individual) 312-333 

T 
Tables: 

Estate  tax  returns , 274-294 

Fiduciarv  returns  only 108-113,  166-169,  212-213 

Gift  tax  returns 303-309 

Individual  returns  only: 

Basic 90-91,  100-107,  117-151,  160-165,  170-211,  214-227 

Text 12-16,  25-29,  35-36,  38,  40-47,  49-77 

Individual  and  fiduciary  returns,  composite  data: 

Basic 88-89,92-99,  114-116,  152-159 

Historical  data 232-259 

Text 3,  18,  32-34 

List.     {See  Contents.) 

Optional  returns  only 46-47,  68-77,  214-227 

Tax.  {See  Additional,  Alternative.  Average,  Basic,  Defense,  Effective 
rate,  Estate,  Gift,  Income  and  Profits,  Normal,  Rates,  Surtax,  Tenta- 
tive, Total,  etc.) 

Tax  after  tax  credits . 233 

Tax  before  tax  credits 232-233 

Tax  collections,  comparison  with  liability  as  tabulated.    {See  Tax  Liability.) 
Tax  credits: 

Estate  tax  returns 265,  267,  271, 

274-277,  279,  281,  283,  285,  287,  292-293,  295  (note  14),  328-329 

Individual  and/or  fiduciary  returns 80  (6,  7),  233,  326 

Tax,  effective  rate  (percent).     {See  Eflfective  tax  rate.) 

Tax  laws,  Federal,  synopsis  of  (Estate,  Fiduciary,   Gift,  Individual) .  _  312-333 

Tax  liability  and  collections,  comparison: 

Estate  tax  returns 267-268 

Gift  tax  returns 300 

Individual  and/or  fiduciarv  returns 80 

Tax  on  capital  net  gain,  12>^  percent,  1922-1933 233,  260  (note  10),  325 

Tax  paid  at  source,  not  deducted  from  total  tax 80(7) 

Tax,  prior  years: 

Gift  tax  returns 309 

Individual  and/ or  fiduciary  returns 232-233,  238-  239 

Tax  rates: 

Change  in,  during  taxable  vear 316  (note  12) 

Historical  (Estate,  Fiduciary,  Gift,  Individual) 312-333 

Tax  reduction,  1923 260  (note  11) 

Taxable  and  nontaxable  returns,  classification: 

Estate  tax  returns 272 

Gift  tax  returns 302 

Individual  and/or  fiduciarv  returns 10 

Taxable  insurance  (Estate  tax  returns)  __  274-275,  278,  280,  282,  284,  286,  288,  290 

Taxes  paid 18,23,26,29, 

79  (note  27),  150,  156-157,  164-165,  169,  241-252,  261  (note  29) 

Tax-exempt  insurance  (Estate  tax  returns) 276-277, 

279,  281,  283,  285,  287,  289,  291 

Tentative  returns & 

Tentative  tax  (Estate  tax  returns) 265,  329,  331 

Territories.     {See  States  and  Territories.) 

Text  tables 3,  12-16,  18,  25-29,  32-36,  38,  40-47,  49-77 

Total  income  {see  also  Gross  income) 18,  22, 

26,  28,  147,  154-155,  162-163,  167,  241-  252 
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Total  tax:  Page 

Estate  tax  returns .__  271,  276-277,  279,  281,  283,  285,  287,  294 

Gift  tax  returns 299,  304-305,  307,  309,  333 

Individual   and/or  fiduciary  returns _  2  3. 

9,  13,  78    (note   3),  89,  91,  93,  95,  101,  109,  116,  119,  123,  233, 
238-239,  253-259  (notes  3,  8),  260  (notes  10,  12). 
Optional  returns  (Form  1040A)-_  2,  3,  13,  89,  93,  101,  116,  119,  123,  214,  218 

Towns,  counties,  and  cities,  bulletin  pertaining  to  nunaber  of  returns 80 

Transfer  of  property: 

Estate  tax  returns  (transferred  during  decedent's  life) 268,  274-291 

Gift  tax  returns  (type  of  property  transferred) 299,  303,  307 

Treasury  bonds,  notes,  etc.     (<See  Government  obligations.) 

Trust,  gifts  transferred  in,  by  kind  of  property  (Gift  tax  returns) 299,  307 

Trusts  and  estates 2,  3,  5,  22,  316  (note  9) 

Type  of  tax  liability . 10,  92-113 

U 

United  States  obligations.     {See  Government  obligations.) 

W 

Wages,  salaries,  and  other  compensation  for  personal  services.  {See 
Salaries.) 

Wholly  tax  exempt  Government  obligations.  {See  Government  obliga- 
tions.) 

Women,  single,  returns  of 16,  66-67,  77,  122,  141-142,  217,  227 

Y 

Years.     {See  Historical.) 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Re\^nue, 

Washington,  D.  C,  January  27,  19 U7. 
Sir:  In  accordance  with  the  provisions  of  section  63  of  the 
Internal  Revenue  Code,  requiring  the  publication  annually  of  sta- 
tistics with  respect  to  the  operation  of  the  Federal  income,  war- 
profits,  and. excess  profits  tax  laws,  I  have  the  honor  to  transmit 
herewith  a  report  entitled  "Statistics  of  Income  for  1942,  Part  2," 
presenting  data  relative  to  income,  deductions,  assets,  liabilities, 
exemptions,  credits,  tax  liability,  and  dividends  paid,  as  reported 
on  corporation  income  and  declared  value  excess-profits  tax  re- 
turns, corporation  excess  profits  tax  returns,  and  personal  holding 
company  returns  for  1942  filed  during  1943.  There  is  also  included 
a  historical  presentation  of  the  income  and  of  the  tax  liability  re- 
ported by  corporations  for  the  years  1909  through  1942,  and  a 
synopsis  of  corporation  income  and  profits  tax  credits,  rates,  and 
other  provisions  of  the  Federal  tax  laws  affecting  the  compa- 
rability of  historical  data  in  this  report. 
Respectfully, 

Joseph  D.  Nunan,  Jr., 
Commissioner  of  Internal  Revenue. 

Hon.  John  W.  Snyder, 

Secretary  of  the  Treasury. 
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CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAX 
RETURNS,  CORPORATION  EXCESS  PROFITS  TAX  RETURNS,  AND 
PERSONAL  HOLDING  COMPANY  RETURNS 

INTRODUCTION 

This  report,  presenting  data  for  1942  tabulated  from  corpora- 
tion income  and  declared  value  excess-profits  tax  returns,  Form 
•1120;  life  insurance  company  income  tax  returns.  Form  1120L; 
mutual  insurance  company  income  tax  returns.  Form  1120M;  cor- 
poration excess  profits  tax  returns.  Form  1121;  and  personal 
holding  company  returns.  Form  1120H,  is  prepared  in  accordance 
with  section  63  of  the  Internal  Revenue  Code,  which  provides  for 
the  publication  annually  of  statistics  with  respect  to  the  operation 
of  the  income,  war-profits,  and  excess  profits  tax  laws. 

The  amounts  reported  as  income,  deductions,  assets,  liabilities, 
exemptions,  credits.  Federal  tax  liability,  and  dividends  paid  are 
shown  in  aggregate  and  for  various  classifications  of  corporations 
and  of  income.  Facsimiles  of  tfe^  return  forms  from  which  the 
data  are  tabulated  and  to  "^^ich  references  are  made  throughout 
this  volume  are  also  shown. 

Historical  data  pertaining  to  income  and  profits  tax  returns  for 
1909  through  1942  are  presented,  with  a  resume  of  the  information 
available  for  1926-1942  in  the  Source  Book,  a  volume  of  data 
supplementary  to  the  published  reports.  Statistics  of  Income. 
There  is  also  a  synopsis  of  corporation  income  and  profits  tax 
credits,  rates,  and  other  provisions  of  the  Federal  tax  laws  affect- 
ing the  comparability  of  historical  data  in  this  report. 

Certain  of  the  more  significant  data  for  1942  contained  herein 
were  made  public  previously  in  a  preliminary  report  issued  as  of 
February  16,  1945,  and  in  a  series  of  press  releases  dated  Decem- 
ber 31,  1944,  and  August  24,  27,  and  30,  1945. 

CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS 
TAX  RETURNS   (FORMS  1120,  1120L,  AND  1120M) 

SUMMARY  DATA 

The  number  of  corporation  income  and  declared  value  excess- 
profits  tax  returns  for  1942  is  479,677,  of  which  269,942  show  net 
income  of  $24,052,357,501,  while  172,723  show  deficit  of  $1,000,- 
746,361  and  37,012  have  no  income  data  (inactive  corporations). 

The  incom^e  tax  liability  reported  on  these  returns  is  $4,337,- 
727,815  and  the  declared  value  excess-profits  tax  is  $66,854,462, 
while  an  excess  profits  tax  liability  of  $7,851,813,849,  after  credits, 
is  reported  on  54,002  corporation  excess  profits  tax  returns  for 
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the  same  period.  Thus,  the  total  amount  of  corporation  income  and 
excess  profits  taxes  is  $12,256,396,126,  representing  an  increase 
of  71  percent  as  compared  with  the  total  for  1941.  The  amounts 
of  income  tax  and  excess  profits  tax  liability  do  not  take  into 
account  any  credit  claimed  for  income  and  profits  taxes  paid  to 
a  foreign  country  or  United  States  possession. 

A  comparison  of  the  1942  returns  with  the  1941  returns  is  pro- 
vided in  the  following  summary : 

Corporation  income  and  declared  value  excess-profits  tax  returns,  1942  and  1941:    \ 

Summary  data 


[Money  figures  in 

thousands  of  dollars] 

i 

1942 

1941 

Increase  or 
decrease  (— ) 

Number  or 
amount 

Percent ! 

Total  number  of  returns 

479, 677 

509, 066 

—29, 389 

-e 

Returns  with  net  income: ' 

Number  of  returns 

269, 942 
24,052,358 

4, 337,  728 

66, 854 

7,  851,  814 

264,  628 
18,111,095 

3,  744, 568 

64. 149 

3,359,186 

5,314 
6,941,263 

593, 160 

2,706 

4, 492, 628 

2 
33 

16 
A 

134 

Net  income  * 

Tax  liability: 

Income  tax  ^ 

Declared  value  excess-profits  tax ' 

Excess  profits  tax  *... 

Total. 

12,  256, 396 

7, 167, 902 

5, 088,  494 

71 

Returns  with  no  net  income:  > 

Number  of  returns 

172,  723 
1,000,746 

204,  278 
1,  778,  553 

—31,  555 

—777,  806 

—IS 

Deficit' 

Number  of  returns  of  Inactive  corporations 

37, 012 

40, 160 

—3, 148 

—i 

For  footnotes,  see  pp.  42-44. 

Allowance  of  the  net  operating  loss  deduction  reduced  the  net 
income  for  declared  value  excess-profits  tax  computation  by 
$378,113,851  on  46,008  returns  filed  for  1942  as  compared  with 
$330,029,537  on  50,894  returns  filed  for  1941.  See  note  28,  page 
43. 

RETURNS  INCLUDED 

The  data  presented  in  this  section  are  from  returns  for  the 
calendar  year  ending  December  31,  1942,  a  fiscal  year  ending 
within  the  period  July  1942  through  June  1943,  and  a  part  year 
with  the  greater  portion  of  the  accounting  period  in  1942. 

The  data  are  tabulated  from  corporation  income  and  declared 
value  excess-profits  tax  returns.  Form  1120;  life  insurance  com- 
pany income  tax  returns.  Form  1120L;  and  mutual  insurance 
company  income  tax  returns.  Form  1120M.  Included  for  this  pur- 
pose in  addition  to  returns  filed  by  domestic  corporations  are  the^ 
returns  filed  by  foreign  corporations  engaged  in  business  withini 
the  United  States.  The  excess  profits  tax  liability  reported  on 
corporation  excess  profits  tax  returns,  Form  1121,  is  included: 
where  indicated.  The  statistics  are  compiled  from  the  returns  asj 
filed,  prior  to  revisions  that  may  be  made  as  a  result  of  audit  by 
the  Bureau  of  Internal  Revenue  and  prior  to  changes  which  maji 
result  from  carry-backs,  from  relief  granted  under  section  722, 
or  from  the  renegotiation  of  war  contracts,  after  the  returnE| 
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were  filed.  Changes  resulting  from  the  renegotiation  of  war 
contracts  are  recorded  as  settlements  are  reached,  however,  and 
the  effect  of  renegotiation  settlements  reached  to  December  31, 
1945,  with  respect  to  the  tax  year  1942  are  shown  in  special  tables 
on  pages  25-41. 

1  nere  are  excluded  from  this  report  data  pertaining  to  amended 
returns,  tentative  returns,  and  the  returns  of  nonresident  foreign 
corporations  (those  not  engaged  in  trade  or  business  within  the 
United  States  and  not  having  an  office  or  place  of  business  therein, 
who  file  on  Form  1120NB). 

CHANGES  IN  LAW   AFFECTING  CORPORATION  RETURNS 
(FORMS  1120,  1120L,  AND  1120M) 

The  comparability  of  the  figures  tabulated  from  the  1942  re- 
turns with  those  from  the  1941  returns  is  affected  by  the  changes 
in  law  introduced  by  the  Revenue  Act  of  1942.  The  most  signifi- 
cant changes  are  as  follows: 

(1)  Tnere  is  a  substantial  increase  in  the  surtax  rates  for  1942 
over  1941,  as  shown  below: 


Size  of  surtax  net  income 


1942  rate 


1941  rate 


Not  over  $25,000 

Over  $25,000  but  not  over  $50,000: 

First  $25,000 

Next  $25,000 

Over  $50,000: 

First  $25,000 

Excess  over  $25,000 


Percent 
10 


Percent 


Domestic  corporations  deriving  income  principally  from  trade 
or  business  in  foreign  countries  within  the  Western  Hemisphere 
are  exempt  from  surtax. 

(2)  The  normal  tax  rates  are  changed  slightly  with  respect  to  in- 
comes over  $25,000  but  not  over  $50,000.  The  1942  rate  applicable 
within  these  limits  is  $4,250  plus  31  percent  of  the  amount  in 
excess  of  $25,000,  whereas  for  1941  the  rate  on  incomes  over 
$25,000  but  not  over  $38,461.54  was  $4,250  plus  37  percent  of  the 
amount  in  excess  of  $25,000,  and  the  rate  on  incomes  over 
$38,461.54  was  24  percent  of  the  entire  normal-tax  net  income. 
The  complete  normal  tax  rate  schedule  for  1942  is  shown  below : 

Size  of  normal-tax  net   income  1942    rate 

Not  over  $5,000 15    percent    of    the    normal-tax  net 

income. 

Over  $5,000,  not  over  $20,000 $750,  plus  17  percent  of  the  amount 

in  excess  of  $5,000. 

Over  $20,000,  not  over  $25,000 $3,300,  plus  19  percent  of  the  amount 

in  excess  of  $20,000. 

Over  $25,000,  not  over  $50,000. , $4,250,  plus  31  percent  of  the  amount 

in  excess  of  $25,000. 

Over  $50,000 24  percent  of  the  normal-tax  net  in- 
come. 

Foreign  corporations  engaged  in  business  within  the  United 
States  are  subject  to  a  flat  24  percent  tax  on  their  normal-tax 
net  income. 

(3)  The  privilege  of  filing  a  consolidated  return  for  normal 
tax  and  surtax  is  extended  to  all  affiliated  corporations  with  tax- 
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able  years  beginning  after  December  31,  1941.  The  surtax  rate 
m  the  case  of  a  consolidated  return  for  1942  are  2  percentage 
points  higher  than  those  otherwise  applicable.  For  the  previou 
taxable  year  only  railroad  corporations  and  Pan-American  trad< 
corporations  were  permitted  to  file  consolidated  returns  for  in 
come  tax  purposes. 

(4)  Provision  is  made  for  the  deduction  of  the  income  subjec 
to  excess  profits  tax  for  the  taxable  year  in  computing  normal-taj 
net  income  and  surtax  net  income,  whereas,  for  1941,  the  exces' 
profits  tax  was  allowed  as  a  deduction. 

(5)  Public  utilities,  other  than  railroads,  are  allowed  a  credi 
against  surtax  net  income  for  dividends  paid  on  certain  preferrec 
stock  during  taxable  years  beginning  after  December  31,  1941 

(6)  The  definition  of  capital  assets  was  changed  for  1942  t( 
exclude  land  used  in  the  business,  making  it  a  non-capital  asse 
for  the  purpose  of  determining  gain  or  loss  from  the  sale  or  ex 
change  of  capital  assets. 

For  taxable  years  beginning  after  December  31,  1941,  "short 
term  applies  to  gains  or  losses  on  the  sale  or  exchange  of  capita 
assets  held  six  months  or  less;  "long-term"  applies  to  gains  oi 
losses  on  capital  assets  held  over  six  months.  For  1941,  the  perioc 
of  time  was  18  months  or  less  for  short-term  and  over'  18  month' 
for  long-term. 

Beginning  1942,  gains  and  losses  from  (u)  sale  or  exchange  oJ 
depreciable  property  and  real  property,  used  in  the  trade  or  busi- 
ness and  held  for  more  than  six  months,  and  from  (b)  involuntary 
conversion  of  such  property  and  of  capital  assets  held  for  mon 
than  SIX  months  are  treated  as  long-term  capital  gains  and  losses 
If  the  gains  exceed  the  losses.  If  the  losses  exceed  the  gains,  th( 
net  loss  is  deductible  as  an  ordinary  loss. 

Short-term  capital  losses,  for  1942,  are  allowed  against  short- 
term  or  long-term  capital  gains,  while  in  1941  the  short-term 
capital  losses  were  allowed  only  against  the  short-term  capita] 
gains.  '.   -  ^-m 

Long-term  capital  losses,  for  1942,  are  allowed  solely  against 
short-term  or  long-term  capital  gains,  while  for  1941  the  excess 
of  long-term  capital  losses  over  capital  gains  (long-term  and  short- 
term)  could  be  applied  against  other  income  as  vv^ell.  j 

An  alternative  method  is  prescribed  for  computing  normal  tax 
and  surtax  for  corporations  with  net  long-term  capital  gain  in 
excess  of  net  short-term  capital  loss.  This  method,  in  effect,  limits 
the  tax  on  the  excess  of  net  long-term  gain  over  net  short-term 
loss  to  25  percent.  For  the  previous  taxable  year  net  long-term 
gain  was  taxed  at  the  regular  normal  tax  and  surtax  rates.  The 
returns  on  which  the  tax  is  computed  under  the  alternative  method 
are  summarized  in  basic  table  7,  part  II,  pages  294-295. 

(7)  Corporations  with  1942  fiscal  years  ending  after  June  30 
are  required  to  compute  two  tentative  taxes,  one  under  the  1941 
Act,  the  other  under  the  1942  Act,  and  prorate  each  on  the  basis 
of  the  number  of  days  before  July  1, 1942,  and  after  June  30, 1942, 
respectively.  The  prorated  portions  of  the  two  tentative  taxes  are 
then  combined  to  determine  the  actual  liability.  Previously  the 
net  income  for  the  entire  year  was  taxed  under  the  law  applicable 
to  the  calendar  year  in  which  the  fiscal  year  began. 
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(8)  While  life  insurance  companies  retain  investment  income 
as  the  tax  base,  the  computation  of  their  net  income  is  substan- 
tially revised  by  the  Revenue  Act  of  1942  in  order  to  reduce  the 
reserve  earnings  deduction  to  correspond  more  closely  with  the 
amount  actually  needed  to  maintain  reserves,  and  to  eliminate  the 
possibility  of  tax-exempt  interest  being  deducted  twice — once  as 
tax-exempt  interest  and  a  second  time  to  the  extent  that  tax- 
exempt  interest  was  represented  in  the  reserve  earnings  deduc- 
tion. Provision  is  made  for  a  "reserve  and  other  policy  liability 
credit"  equal  to  a  flat  percentage  of  investment  income  less  tax- 
exempt  interest.  This  credit,  which  is  deducted  after  arriving  at 
net  income  takes  the  place  of  the  deductions  for  reserve  earnings, 
deferred  dividends,  and  interest  paid,  which  formerly  were  al- 
lowed in  computing  net  income.  For  1942  the  credit  rate  is  93 
percent  and  for  normal  tax  purposes  the  aggregate  amount  of 
credit  is  $812,080,485,  reported  only  on  returns  with  net  income. 

As  a  consequence  of  this  change,  the  net  income  (less  the  deficit) 
renorted  on  life  insurance  company  returns  for  1942  is  automati- 
cally increased  over  the  amount  for  1941  by  more  than  one  billion 
dollars  and  there  is  a  considerable  increase  in  the  proportion  of 
such  returns  showing  a  net  income. 

In  the  case  of  a  life  insurance  company  deriving  a  portion  of  its 
I  income  from  contracts  other  than  life  insurance,  annuities,  or 
non-cancelable  health  and  accident  insurance,  the  Revenue  Act  of 
1942  provides  for  an  adjustment  of  the  tax  base  to  include  interest 
received  on  the  non-life  insurance  reserves.  This  adjustment, 
which  amounts  to  S4. 343, 433  for  1942,  is  an  offset  to  the  reserve 
and  other  policy  liability  credit  and  accordingly  appears  only 
among  returns  with  net  income. 

(9)  Section  101(11)  of  the  Internal  Revenue  Code,  which 
'p-rants  exemption  to  certain  mutual  insurance  companies  other 

than  life,  is  revised  in  such  a  manner  as  to  b'mit  the  exemption  to 
1  mutual  insurance  comDPnies,  other  than  life  or  marine,  having 
gross  recpiDts  fvom  interpst.  dividends,  rents,  and  premiums  of 
inot  more  than  $75,000.     Mutual  insurance  companies  other  than 
life  or  marine  not  granted  an  exempt  status  are  taxed  under  a 
new  method  which  provides  in  general  that  the  tax  shall  be  the 
larger  of  (1)  a  tax  on  the  net  investment  income  at  regular  cor- 
porate normal  tax  and  surtax  rates,  or  (2)  a  special  tax  of  1  per- 
'  cent  on  the  gross  amount  received  from  interest,  dividends,  rents, 
and  net  premiums — minus  dividends  to  policyholders  and  wholly 
tax-exempt  interest. 

CLASSIFICATIONS,  TEXT  TABLES,  AND  DESCRIPTION  OF  BASIC  TABLES 

Data  are  shown  for  the  479,677  corporation  returns  in  aggre- 
gate, and  segregated  by  one  or  more  of  the  following  classifica- 
tions :  Active  and  inactive  corporations ;  returns  with  net  income 
and  returns  with  no  net  income;  States  and  Territories;  industrial 
divisions  and  groups;  returns  with  balance  sheets  and  returns 
with  no  balance  sheets;  total  assets  classes;  type  of  tax  liability; 
net  income  and  deficit  classes.  There  are  also  separate  tabulations 
for  consolidated  returns,  fiscal  year  returns,  and  part  year  returns, 
all  of  which  are  included  in  the  tabulations  pertaining  to  Form 
1120  throughout  this  report. 
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The  classifications  are  described  in  the  following  paragraphs, 
which  also  enumerate  the  items  tabulated  for  returns  in  each 
classification : 

_  Active  and  inactive  corporations. — Returns  for  active  corpora- 
tions show  income  data;  those  for  inactive  corporations  show  no 
data.  The  returns  for  inactive  corporations  are  filed  in  accordance 
with  the  regulation  that  a  corporation  having  an  existence  during 
any  portion  of  a  taxable  year  is  required  to  make  a  return.  Even 
though  a  corporation  has  surrendered  its  charter,  it  is  deemed  to 
continue  in  existence  until  its  dissolution  is  authorized  by  the  State 
in  which  it  was  created. 

The  data  presented  in  this  report  are  tabulated  from  the  442,665 j 
returns  of  active  corporations,  except  as  indicated  in  the  following! 
paragraph  pertaining  to  the  number  of  returns.  ! 

The  37,012  returns  of  inactive  corporations  for  1942  are  seg-f 
regated  by  the  nine  industrial  divisions  in  the  text  table  on  pagej; 
9,  which  shows  also  the  percent  of  inactive  corporations  to  theji 
total.  The  returns  of  inactive  corporations  are  also  included  inl'i 
the  total  number  of  returns,  segregated  by  States  and  Territories,  ji 
in  basic  table  1,  pages  78-79;  in  the  total  number,  by  major  andjj 
minor  industrial  groups  in  basic  table  2,  pages  80-91;  and  in  thei] 
total  number  of  returns  with  no  net  income  in  basic  table  7,ji 
pages  292-295.  The  total  number  of  fiscal  year  returns  in  the  firstjl 
text  table  on  page  20  includes  3,665  fiscal  year  returns  of  inactive {i 
corporations.  i 

For  the  number  of  returns  of  inactive  corporations  for  priori] 
years,  see  note  2,  page  352.  ]\ 

Returns  tvith  net  income  and  returns  with  no  net  income. — This 
classification  is  based  on  the  existence  or  nonexistence  of  an!; 
amount  of  net  income  for  the  current  year.    Net  income,  as  reported! 
for  declared  value  excess-profits  tax  computation,  is  adjusted  by; 
excluding  the  net  operating  loss  deduction.     Returns  with  total 
deductions  (exclusive  of  net  operating  loss  deduction)  equal  to  or 
exceeding  total  income  are  included  in  returns  with  no  net  income. 

The  returns  of  active  corporations  for  1942  are  segregated  by 
returns  with  net  income  and  returns  with  no  net  income  for  all 
tabulations  in  this  report  except  those  on  pages  12  and  324-329. 
Of  the  422,665  returns  of  active  corporations,  269,942  are  returns 
with  net  income,  and  172,723  are  returns  with  no  net  income. 

States  and  Territories. — This  geographic  distribution  covers 
the  48  States,  the  District  of  Columbia,  and  the  Territories  of 
Alaska  and  Hawaii. 

The  data,  although  tabulated  by  States  and  Territories  in  which 
the  returns  are  filed,  do  not  represent  what  may  be  called  the 
geographic  distribution  of  income.  Returns  filed  in  a  State  may 
not  be  a  complete  coverage  of  all  corporations  whose  principal 
place  of  business  is  located  therein.  Conversely,  a  tabulation  for  a  i 
given  State  may  include  data  from  returns  of  corporations  having 
their  principal  place  of  business  in  another  State.  A  corporation 
may  file  an  income  tax  return  either  in  the  collection  district  in 
which  it  has  its  principal  place  of  business  or  in  the  collection 
district  in  which  it  has  its  principal  office  or  agency.  There  is  no 
way  of  ascertaining  from  income  tax  returns  the  amount  of  in- 
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come  originating  in  a  specific  State  or  the  amount  of  tax  paid 
thereon. 

The  479,677  returns  of  active  and  inactive  corporations  are  seg- 
regated geographically  in  basic  table  1,  pages  78-79.  This  table 
presents,  for  the  269,942  returns  with  net  income  and  the  172,723 
returns  with  no  net  income,  total  compiled  receipts,  net  income  or 
deficit,  and  dividends  paid  in  cash  and  assets  other  than  the  cor- 
poration's own  stock.  There  are  also  shown,  for  returns  with  net 
income,  total  tax,  income  tax,  declared  value  excess-profits  tax, 
excess  profits  tax,  and  income  subject  to  excess  profits  tax.  The 
number  of  returns  of  inactive  corporations  filed  in  any  State  or 
Territory  may  be  obtained  by  deducting  the  sum  of  the  returns 
with  net  income  and  the  returns  with  no  net  income  from  the  total 
number  of  returns. 

A  description  of  the  items  will  be  found  in  the  footnotes  as  in- 
idicated  on  table  1.  The  comparability  of  data  distributed  geo- 
graphically is  discussed  on  page  61,  and  historical  data  so  dis- 
itributed  are  presented  on  pages  340-350. 

Industrial  divisions  and  groups. — The  industrial  classification 
consists  of  9  divisions,  74  major  groups,  and  233  minor  groups, 
based  on  the  Standard  Industrial  Classification,  issued  by  the 
Division  of  Statistical  Standards,  Bureau  of  the  Budget,  Execu- 
tive Office  of  the  President.  Since  the  Standard  Industrial  Classifi- 
cation is  designed  on  an  establishment  basis,  it  was  necessary  to 
reduce  greatly  the  number  of  groups  and  to  make  changes  in  the 
contents  of  the  groups  in  order  to  adapt  the  Standard  Classifica- 
tion to  the  corporation  income  tax  returns  which  are  filed  on  an 
ownership  basis. 

The  industrial  classification  is  based  on  the  business  activity  re- 
ported on  the  return.  When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total  receipts.  There- 
fore, the  industrial  groups  do  not  reflect  pure  industry  classifica- 
tions. 

The  principal  change  in  the  industrial  classification  for  1942 
as  compared  with  1941  is  that  there  are  five  additional  minor 
groups  within  the  major  group  'Iron,  steel,  and  products."  The 
added  minor  groups  as  well  as  the  minor  and  major  groups  in 
which  they  were  included  in  1941  are  as  follows : 


1942 

1941 

Added  minor  groups 

Major  groups, 
in  which 
included 

Minor  groups,  in  which  included 

Major  groups, 
in  which 
included 

Firearms,  guns,   howitzers,  mor- 
tars, and  related  equipment. 

Ammunition. 

Iron,   steel, 
and  prod- 
ucts. 

do 

Other  iron,  steel,  and  products 

Other  chemical  products 

Iron,  steel, 
and  prod- 
ucts. 

Chemicals  and 

Tanks 

do 

Automobiles  and  trucks  (includ- 
ing bodies  and  industrial  trail- 
ers) and  military  vehicles. 

Other  manufacturing 

allied  prod- 
ucts. 
Automobiles 

Sighting   and    fire-control   equip- 

 do 

and  equip- 
men  t,  ex- 
cept elec- 
trical. 
Other  manu- 

ment (except  optical). 
Ordnance  and  accessories,  not  else- 

 do 

Blast  furnaces  and  rolling  mills 

facturing. 
Iron,  steel,  and 

where  classified. 

products. 
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The  only  change,  in  addition  to  the  above,  is  the  transfer  ofj 
mutual  marine  insurance  carriers  to  the  minor  group  "Other  in- 
surance carriers"  from  the  minor  group  "Mutual  insurance,  ex- 
cept life." 

In  the  following  table,  the  479,677  returns  are  classified  by  the 
nine  industrial  divisions,  as  are  also  the  269,942  returns  with  net 
income,  the  172,723  returns  with  no  net  income,  and  the  37,012 
returns  of  inactive  corporations.  The  number  of  returns  is  shown 
for  each  division.  For  returns  with  net  income,  there  are  shown 
the  number  of  returns,  percent  of  division  total,  total  compiled 
receipts,  net  income,  total  tax,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax,  and  income  subject  to  excess  profits 
tax ;  for  returns  with  no  net  income,  the  number,  percent  of  divi- 
sion total,  total  compiled  receipts,  and  deficit;  and  for  inactive 
corporations,  the  number  and  percent  of  division  total. 

The  items  are  described  in  footnotes  as  indicated  on  the  table. 
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The  442,665  returns  of  active  corporations  are  further  segre 
gated  by  maior  industrial  groups  in  basic  table  3,  which  shows,  ii 

•  S  /?TT^i'  ^^*"™s,  in  Part  II  for  returns  with  net  income,  an( 
m  Part  III  for  returns  with  no  net  income,  itemized  receipts  an( 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit 
dividends  paid  m  cash  and  assets  other  than  the  corporation's  owi 
stock,  and  dividends  paid  in  the  corporation's  own  stock.  Ther( 
are  also  shown,  for  returns  in  Parts  I  and  II,  the  net  operating 
loss  deduction,  income  subject  to  excess  profits  tax,  income  tax 
declared  value  excess-profits  tax,  excess  profits  tax,  total  tax,  anc 
compiled  net  profit  less  total  tax. 

•  P^!^^.  \^^^^  ^  presents  returns  with  balance  sheets  by  majoi 
industrial  orroups  and  shows  for  the  249,668  returns  with  net  in 
come  and  the  133,866  returns  with  no  net  income  the  number  oj 
returns,  items  of  assets  and  liabilities  as  of  December  31  1942 
or  close  of  fiscal  year  nearest  thereto,  itemized  receipts  and  deduc- 
tions, compiled  net  profit  or  net  loss,  net  income  or  deficit,  divi. 
dends  paid  m  cash  and  assets  other  than  the  corporation's  owr 
stock  and  dividends  paid  in  the  corporation's  own  stock.  There 
are  also  shown,  for  returns  with  net  income,  the  net  operating 
loss  deduction,  income  subject  to  excess  profits  tax,  income  tax 
declared  value  excess-profits  tax,  excess  profits  tax,  total  tax  anc 
compiled  net  profit  less  total  tax.  In  analyzing  the  data  compiled 
trom  returns  classified  under  the  major  group  "Insurance  carriers 
agents,  etc.,  it  should  be  noted  that  life  insurance  companies  arc 
required  to  include  only  interest,  dividends,  and  rents  in  gross 
income.  For  further  information  pertaining  to  life  insurance  com- 
panies, see  (8)  on  page  5  of  this  report.  It  should  be  noted  alsc 
that  the  deduction  item  "compensation  of  officers,"  in  basic  tables 
3  and  4,  excludes  the  amounts  paid  to  officers  of  life  insurance 
companies  which  file  on  Form  1120L.  There  is  no  provision  on 
Form  1120L  for  reporting  this  item,  and  it  is  not  possible  tc 
ascertain  it  from  the  annual  statement  submitted  with  the  return 

Basic  table  6  presents  returns  with  balance  sheets,  by  total 
assets  classes,  m  aggregate,  and  by  major  industrial  groups  and 
shows  for  the  249,668  returns  with  net  income  and  the  133,866 
returns  with  no  net  income  the  number  of  returns,  selected  it'em« 
of  assets,  liabilities,  and  receipts,  compiled  net  profit  or  net  loss 
net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 
than  corporation's  own  stock.  For  returns  with  net  income,  the 
total  tax  IS  also  shown. 

The  only  table  showing  the  returns  segregated  by  minor  indus- 
trial groups  IS  basic  table  2,  which  presents  all  returns  by  both 
major  and  minor  industrial  groups,  and  shows,  for  the  269  942 
returns  with  net  income  and  the  172,723  returns  of  active  cor- 
porations with  no  net  income,  the  number  of  returns,  total  com- 
piled receipts,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  the  corporation's  own  stock.  There  are  also 
shown,  for  returns  with  net  income,  total  tax,  income  tax,  declared 
value  excess-profits  tax,  excess  profits  tax,  and  income  subject  to 
excess  profits  tax.  The  total  number  of  returns  includes  those  of 
inactive  corporations,  which  number  may  be  obtained  by  deduct- 
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ing  from  the  total  number  of  returns  the  sum  of  the  returns  with 
net  income  and  the  returns  with  no  net  income. 

The  items  are  described  in  footnotes  as  indicated  on  each  table. 
Historical  data  by  industrial  groups  are  shown  on  pages  334-339, 
and  the  comparability  of  those  data  is  discussed  on  pages  61-62. 

Returns  tvith  balance  sheets  and  returns  ivith  no  balance 
sheets. — Returns  with  balance  sheets  include  only  those  with 
apparently  complete  balance  sheet  data;  returns  with  no  balance 
sheets  include  those  on  which  the  balance  sheet  data  are  entirely 
lacking  and  those  with  fragmentary  data. 

In  the  following  table  there  are  shown,  for  the  442,665  returns 
of  active  corporations  in  aggregate,  and  for  the  383,534  returns 
with  balance  sheets,  and  the  59,131  returns  with  no  balance  sheets, 
items  of  receipts  and  deductions,  compiled  net  profit  or  net  loss, 
net  income  or  deficit,  net  operating  loss  deduction,  income  subject 
to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax, 
excess  profits  tax,  total  tax,  compiled  net  profit  less  total^  tax,  and 
dividends  paid  in  cash  and  assets  other  than  the  corporation's  own 
stock,  and  dividends  paid  in  the  corporation's  own  stock. 


682542—47- 
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The  items  are  described  in  footnotes  as  indicated  on  the  table. 

Corporation  returns,  1948,lin  aggregate,  and  for  returns  with  balance  sheets  and  returns 
ivith  no  balance  sheets:  Number  of  returns,  compiled  receipts,  compiled  deductions,  \ 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss  deduction,  income  \ 
subject  to  excess  profits  tax,  income  lax,  declared  value  excess-profits  tax,  excess  profits 
tax,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends  paid  by  type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns* -- -- 

Receipts: 

Gross  sales' ^ 

Gross  receipts  from  operations  '" 

Interest  on  Government  obligations  (less  amortiza- 
ble  bond  premium) : 

Wholly  taxable"- .-- 

Subject  to  declared  value  excess-profits  tax  and 
surtax. '2 

Subject  to  surtax  only  i' 

Wholly  tax-exempt " - 

Other  interest 

Rents  and  royalties" 

Net  capital  gain  " 

Net  gain,  sales  other  than  capital  assets  "-- .- 

Dividends,  domestic  corporations  '* 

Dividends,  foreign  corporations  " - 

Other  receipts  20.. 

Total  compiled  receipts 

Deductions: 

Cost  of  goods  sold  ^i 

Cost  of  operations  2' 

Compensation  of  officers  -^ 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid 

Taxes  paid  ^* 

Contributions  or  gifts  " 

Depreciation 

Depletion 

Amortization  2«. 

Net  loss,  sales  other  than  capital  assets  " 

other  deductions  2' _ 

Total  compiled  deductions... 

Compiled  net  profit  or  net  loss  ( — )  (15  less  30) 

Net  income  or  deficit  ( — )  '  [31  less  (6-f7)]_ 

Net  operating  loss  deduction  -* : 

Income  subject  to  excess  profits  tax' 

Income  tax  ^ 

Declared  value  excess-proflts  tax ' 

Excess  profits  tax''... 

Total  tax 

Compiled  net  profit  less  total  tax  (31  less  38) 

Dividends  paid: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


Returns 

Returns 

Aggregate 

with 
balance 

with  no 
balance 

sheets 

sheets 

442,  665 

383, 534 

59, 131 

173, 374, 658 

170,  677, 141 

2,  697,  517 

35, 282,  266 

34, 304, 035 

978,  231 

229,  754 

227.  636 

2,118 

357,  654 

352, 498 

6,156 

38, 947 

38, 626 

321 

298, 098 

295. 160 

2, 939 

2,  475, 360 

2, 443,  227 

32, 133 

2,  277,  712 

2, 176, 173 

101,539 

179,343 

170, 252 

9,091 

130,  962 

121,969 

8, 993 

1, 344,  433 

1,308,905 

35, 528 

156,451 

155,  467 

984 

1,  534, 875 

1,  505. 891 

28, 984 

217,  680, 512 

213,  776, 978 

3, 903,  534 

130, 303, 124 

128, 175, 239 

2, 127, 885 

IS,  808,  619 

18, 420, 954 

387,  665 

3,  690,  842 

3,  575, 473 

115,368 

2, 219, 199 

2,168,389 

50,  810 

1,  942.  494 

1,912,846 

29, 649 

544, 105 

524,  686 

19,419 

2,  459,  436 

2,396,845 

62,  591 

5, 194,  233 

5,  093.  569 

100,  664 

98,  296 

96.  810 

1,486 

3,914,000 

3,831,584 

82,416 

578,  537 

559, 974 

18,  563 

410,  827 

407,  733 

3,094 

486,  464 

406, 475 

79, 989 

23,  641, 678 

22,  926, 802 

714,876 

194,291,856 

190, 497. 380 

3,  794, 475 

23, 388, 656 

23,  279,  597 

109, 059 

23,051,611 

22, 945, 812 

105,  799 

378, 114 

369,  876 

8,238 

10,  302,  756 

10.  217,  564 

85, 191 

4, 337,  728 

4,  285,  566 

52, 161 

66,  854 

65,  774 

1,080 

7,  851,  814 

7, 786, 886 

64, 928 

12,  256, 396 

12, 138,  227 

118, 170 

11,132,260 

11,141,371 

"—9,111 

5, 607,  085 

5,511,813 

95,  273 

72,  717 

68,  708 

4,009 

For  footnotes,  see  pp.  42-44. 


The  preceding  tabulation  is  one  of  three  in  this  report  in  which 
the  data  are  not  shown  separately  for  returns  with  net  income  and 
for  returns  with  no  net  income.  However,  this  separation  is  made 
the  presentation  of  receipts  and  deductions  for  the  383,534 


m 


returns  of  corporations  reporting  balance  sheet  data,  by  major 
industrial  groups  in  basic  table  4,  pages  128-161,  and  by  total 
assets  classes  in  basic  table  5,  pages  194-199. 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


13 


The  total  number  of  returns,  and  the  number  and  percent  with 
balance  sheets,  for  returns  with  net  income  and  for  returns  with 
no  net  income,  are  shown  by  net  income  and  deficit  classes  in  the 
following-  table : 

Corporation  returns,  1943,  uith  net  income  and  with  no  net  income,  by  net  income  or 
deficit  classes:  Number  of  returns,  number  of  balance  sheets,  and  percent  of  returns  uith 
balance  sheets 


Returns  with  net  income  ' 

Returns  with  no  net  income  ' 

Net  income  and  deficit 
classes ' 

(Thousands  of  dollars) 

Number  of 
returns ' 

Number  of 
balance 
sheets 

Percent  of 
returns 

with 
balance 
sheets 

Number  of 
returns  * 

Number  of 
balance 
sheets 

Percent  of 
returns 

with 
balance 
sheets 

Under  1 

70, 220 

30,  264 

20,113 

15,  482 

14,016 

35,  424 

17, 163 

10,  523 

7,  455 

17,  465 

12, 040 

9,828 

4,398 

2,518 

2,362 

337 

334 

59,366 

27, 471 

18,  727 

14,  548 

13, 257 

33, 957 

16,  562 

10, 206 

7,242 

17, 045 

11,792 

9,679 

4, 345 

2,480 

2,325 

334 

332 

84.54 
90.77 
9.3. 11 
93.  97 
94.58 
95.86 
96.50 
96.99 
97.14 
97.60 
97.94 
98.48 
98.79 
98.49 
98.43 
99.11 
99.40 

105,  757 

21, 948 

11, 107 

6,640 

4,426 

10,445 

3,910 

2,075 

1,328 

2,711 

1,277 

703 

228 

96 

64 

6 

2 

78, 155 

17,691 

9,142 

5,608 

3,744 

8,920 

3,  .348 

1,780 

1,145 

2,356 

1,091 

575 

177 

73 

55 

4 

2 

73.90 

1  nnfler  2 

80.60 

2under3 

82.31 

3  under  4 

84.46 

4  under  5 

84. 59 

5  under  10 

85.40 

10  under  15 

85.63 

15  under  20    . 

85.78 

20  under  25  .. 

86.22 

25  under  50 

86.91 

60  under  100  . 

85.43 

100  under  250 

250  under  500    - 

81.79 
77.63 

500  under  1,000.. 

76.04 

1,000  under  5,000 

85.94 

5.000  under  10,000  . 

66.67 

10,000  and  over. 

100.00 

Total 

269,  942 

249,  668 

92.49 

172,723 

133, 866 

77.50 

For  footnotes,  see  pp.  42-44. 
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For  the  383,534  returns  with  balance  sheets,  in  aggregate,  and 
for  the  249,668  returns  with  net  income  and  the  133,866  returns 
with  no  net  income,  there  are  presented  in  the  following  table  the 
items  of  assets  and  liabilities  as  of  December  31,  1942,  or  the  close 
of  the  fiscal  year  nearest  thereto. 

The  items  are  described  in  footnotes  as  indicated  on  the  table. 

Corporation  returns  with  balance  sheets,  1942,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  assets  and  liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with 
net 

income ' 


Returns 

with 

no  net 

income ' 


Number  of  returns  with  balance  sheets '" 

Assets: 

Cash« 

Notes  and  accounts  receivable  (less  reserve) 

Inventories 

Investments,  Government  obligations  ^* 

Other  investments. 

Gross  capital  assets ''  (except  land) 

Less  reserves 

Land 

Other  assets '* 

Total  assets  3' 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Matui'ity  less  tlian  1  year 

Maturity  1  year  or  more 

Other  liabiUties  3« 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits^' 

Less  deficit  ^* 

Total  liabilities  25 


383,  534 


249, 668 


46, 
46. 
26, 
61, 
70, 
135, 
44, 


463,  756 
154, 852 
832, 085 
190,915 
8U8, 616 
249, 349 
410,  757 
933, 045 
705,  752 


41, 138, 495 

41,117,968 

25,  846,  752 

64,  484, 127 

64,  247, 386 

121, 354, 434 

40,  649, 885 

6, 127, 126 

7, 757, 839 


360, 017, 614 


321, 424,  242 


17, 055, 371 

7,  205, 145 
45, 039, 836 
151, 087, 769 
15,  472, 812 
65,  828, 214 
10,  581, 006 
68,  200, 991 
10,  453, 530 


14, 995, 963 

5, 727, 474 
35,  938,  291 
133, 579, 190 
13, 890, 513 
58, 385, 457 

9, 673, 403 
53,  543,  963 

4,310,012 


360,017,614 


321, 424, 242 


133, 866 


5, 325,  261 
5, 036,  885 

986, 332 
6,  706,  788 
6, 651,  230 
13, 894, 914 
3,  760, 872 
2, 805, 919 

947, 913 


38,593,372 


2, 059, 408 

1, 477, 671 
9,101,544 
17,  508, 579 
1, 582, 299 
7, 442, 758 
907,  602 
4, 657, 029 
6, 143, 518 


38,  593, 372 


For  footnotes,  see  pp.  42-44. 


The  returns  with  balance  sheets  are  further  classified  by  major 
industrial  groups  in  basic  table  4,  pages  128-161,  which  shows,  in 
addition  to  items  of  assets  and  liabilities,  the  number  of  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net 
loss,  net  income  or  deficit,  net  operating  loss  deduction,  income 
subject  to  excess  profits  tax,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax,  total  tax,  compiled  net  profit  less 
total  tax,  dividends  paid  in  cash  and  assets  other  than  the  cor- 
poration's own  stock,  and  dividends  paid  in  the  corporation's  own 
stock,  for  returns  with  net  income  and  for  returns  with  no  net 
income,  where  applicable. 

The  items  are  described  in  footnotes  as  indicated  on  each  table. 

Total  assets  classes. — The  returns  with  balance  sheets  are  seg- 
regated into  10  classes  by  size  of  total  assets  as  of  December  31, 
1942,  or  close  of  fiscal  year  nearest  thereto.  The  total  assets  classes 
are  based  on  the  net  amount  of  total  assets,  after  reserves  for 
depreciation,  depletion,  amortization,  and  bad  debts. 

The  383,534  returns  with  balance  sheets  are  presented  by  total 
assets  classes  in  the  following  table,  which  shows,  in  aggregate. 
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and  for  the  249,668  returns  with  net  income  and  the  133,866  re- 
turns with  no  net  income,  the  total  assets,  total  compiled  receipts, 
compiled  net  profit  or  net  loss,  and  net  income  or  deficit. 
The  items  are  described  in  footnotes  as  indicated  on  the  table. 

Corporation  returns  ivith  balance  sheets,  1942,  by  total  assets  classes,  in  aggregate,  and  for 
I  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  total  assets, 
total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income  or  deficit 

[Total  assets  classes  and  mone^  figures  in  thousands  of  dollars] 


Total  assets  classes  •' 


Number 

of 
returns  •• 


Total  assets — 

Total 

liabilities  " 


Total 
compiled 
receipts  • 


Compiled 

net  profit 

or  net  loss 

(-) 


Net 

income  or 

deficit 


AOQREQATE 


Under  50 

60  under  100.- 

100  under  250 

250  under  500 

600  under  1,000 

1,000  under  5.000 ... 
5,000  under  10.000.. 
10,000  under  50.000- 
60,000  under  100,000 
100,000  and  over.... 

Total- 


Under  50.- 

sounder  100 

100  under  250 -. 

250  under  500 

500  under  1,000 

1,000  under  5.000.  .. 
5,000  under  10.000.. 
10,000  under  50,000. 
50,000  under  100,000 
100,000  and  over.... 

Total 


Under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000  - - 
6,000  under  10,000.. 
10,000  under  50,000- 
50,000  under  100,000 
100,000  and  over.... 

Total- 


196,  642 

58, 338 

57, 365 

27, 300 

18, 109 

19, 582 

2,905 

2,467 

371 

455 


383, 534 


3,753,087 

4, 164, 002 

9, 066, 946 

9,611,243 

12,  714, 998 

40,789.951 

20,  257. 594 

60, 148,  433 

25, 622, 859 

183. 888, 502 


360,017,614 


9,  460, 957 
7, 771. 622 
14,  807,  566 
13,647,114 
14,  785,  273 
35, 137,  964 
14,  552, 410 
32, 680,  726 
13,665,037 
57,  268, 310 


213,  776, 978 


131,847 
270, 237 
729, 091 
893,  434 
184, 604 
590,317 
765. 847 
472, 495 
760, 150 
481. 576 


23,  279, 597 


131,601 

270,021 

728. 137 

890, 339 

1,176,518 

3, 549, 842 

1,  747, 157 

4,431.69i 

1. 739.  257 

8,281,340 


22, 945,  813 


RETURNS  WITH  NET  INCOME  « 


107,  275 

41, 183 

43. 529 

21.810 

14, 698 

15, 936 

2,393 

2,088 

336 

420 


249,  668 


2, 330, 669 

2, 952,  221 

6, 912, 652 

7. 681,  210 

10, 330, 327 

33.  202.  458 

16,  715, 805 

43,065,605 

23, 119,  739 

175,113,557 


321, 424,  242 


963,  468 
744. 367 
677, 655 
895. 677 
056,  233 
868. 681 
168.  213 
034,  564 
409. 050 
483, 044 


203, 200, 962 


291.492 
331,615 
811,  467 
956, 185 
1,  249,  700 

3,  720, 903 
1,877,374 

4.  652,  485 
1,776,401 
8,  505, 585 


24, 073,  206 


291,320 
331.443 

810.  707 
953,  907 
1,  243, 914 
3, 693, 067 
1,861,364 
4, 620,  776 
1,768,114 
8, 317,  640 


23,785,152 


RETURNS  WITH  NO  NET  INCOME  > 


89, 367 

17, 155 

13,836 

5,490 

3,411 

3,646 

512 

379 

35 

36 


133, 866 


1,  422, 418 
1,211,781 
2, 154.  294 
1,930.033 
2, 384, 671 
7, 587, 493 
3,  541,  789 
7, 082, 828 
2, 503, 120 
8, 774, 945 


38,  593, 372 


497, 489 
027,  255 
229, 910 
751,  437 
729, 039 
269,  283 
384, 197 
646, 163 
256, 986 
785, 266 


10, 576, 026 


—159,  645 
—61, 377 
—82, 376 
—62, 751 
—65, 096 
—130,  586 
—111,627 
—79, 990 
—16.  251 
—24, 009 


—793, 609 


—159,  720 
—61,  423 
—82.  570 
—63,568 
—67, 396 
—143,  225 
—117,207 
—89, 184 
—18, 857 
—36, 191 


—839,341 


For  footnotes,  see  pp.  42-44. 


The  returns  with  balance  sheets  are  segregated  by  total  assets 
classes  in  basic  table  5,  pages  194-199,  which  shows,  in  Part  I 
for  all  returns,  in  Part  II  for  returns  with  net  income,  and  in 
Part  III  for  returns  with  no  net  income,  the  number  of  returns, 
assets  and  liabilities,  compiled  receipts,  compiled  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid 
in  cash  and  assets  other  than  the  corporation's  own  stock,  and  in 
the  corporation's  own  stock;  also  for  returns  in  Parts  I  and  II 
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there  are  shown  the  net  operating  loss  deduction,  income  subject 
to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax, 
excess  profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax. 

Basic  table  6  shows,  for  returns  with  balance  sheets,  by  total 
assets  classes,  in  aggregate,  and  by  major  industrial  groups,  for 
returns  with  net  income  and  for  returns  with  no  net  income  where 
applicable,  the  number  of  returns,  selected  assets  and  liabilities, 
selected  receipts,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  total  tax,  and  dividends  paid,  excluding  dividends  paid  in; 
the  corporation's  own  stock  and  liquidating  dividends.  i 

The  items  are  described  in  footnotes  as  indicated  on  each  table.] 

Type  of  tax  liability. — The  taxable  returns  are  classified  accord- 1 
ing  to  the  corporations  which  report  only  income  tax  liability  or| 
both  income  tax  and  declared  value  excess-profits  tax  liability.       I 

The  data  obtained  by  means  of  this  classification  are  shown  in' 
basic  table  7,  pages  292-295,  Part  I  of  which  deals  with  all  returns 
ar>d_  Part  TT  with  returns  showing  tax  computed  under  the  alter- 
native method.  In  Part  I,  for  all  returns  with  net  income,  there 
are  shown,  by  net  income  classes,  the  number  of  returns,  net  in- 
come, income  subject  to  excess  profits  tax,  total  tax,  income  tax, 
declared  value  excess-profits  tax,  and  excess  profits  tax  (the  last 
item  havino"  been  tabulated  from  the  corresponding  corporation 
evce^s  r>rofits  tax  returns)  ;  for  taxable  returns,  classified  by  tvne 
of  liability  reported  for  income  and  declared  value  excess-nrofits 
tnx  purposes  and  by  net  income  classes,  there  are  shown  number 
of  returns,  net  income,  income  subiect  to  excess  profits  tax,  income 
tf?x.  and  declared  value  excess-profits  tax;  for  nontaxable  returns 
with  net  income,  this  table  shows,  by  net  income  classes,  the  number 
of  returns,  net  income,  and  income  subiect  to  excess  profits  tax; 
pr\r]  for  returns  with  no  "net  income,  by  deficit  classes,  th^  number 
of  returns  and  deficit.  The  total  number  of  returns  with  no  net 
income  Cin  Part  I)  includes  the  returns  of  inactive  corporations. 
In  Pfirt  II.  for  returns  with  alternative  tax.  classified  by  tvpe  of 
liability  reported  for  income  and  declared  value  excess-profits  tax 
purposes  and  by  net  income  classes,  there  are  shown  number  of 
returns,  net  income,  income  subject  to  excess  profits  tax.  excess 
of  net  long-term  capital  gain  over  net  short-term  capital  loss, 
income  tax  (if  alternative  method  had  not  bpen  used),  income  tax 
(alternative) ,  and  declared  value  excess-profits  tax. 

The  items  are  described  in  footnotes  as  indicated  on  the  table. 

Net  income  avd  deficit  cla.^f^es. — The  returns  are  segregated  into 

17  classes  by  size  of  the  net  income  or  deficit  for  the  current  year, 
based  on  the  amount  reported  for  declared  value  excess-profits  tax 
computation,  adjusted  by  excluding  the  net  operating  loss  deduc- 
tion. 

The  following  table  presents  data  by  net  income  and  deficit 
classes  for  returns  with  net  income  and  for  returns  with  no  net 
income.  For  returns  with  net  income,  there  are  shown  the  number 
of  returns,  net  income,  income  subject  to  excess  profits  tax,  total 
tax.  income  tax,  declared  value  excess-profits  tax,  and  excess 
profits  tax.  For  returns  with  no  net  income,  there  are  shown  the 
number  of  returns  and  amount  of  deficit, 
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Corporation  returns,  19Ij.2,  hy  net  income  and  deficit  classes,  for  returns  with  net  incomt 
and  returns  with  no  net  income:  Number  of  returns,  and  net  income  or  deficit;  also,  for 
returns  with  net  income:  Income  tax,  declared  value  excess-profits  tax,  excess  profits  tax, 
and  income  subject  to  excess  profits  tax 

[Net  income  and  deficit  classes  and  m  jney  fiffures  in  thousands  of  dollars] 


Returns  with  net  income  ' 

Neti  ncome  and  deficit  classes  • 

Number 

of 
returns 

Net  income ' 

Income 
subject  to 

excess 
profits  tax ' 

Under  1                                                       .                       ... 

70, 220 

30,  264 

20, 113 

15,482 

14,  016 

35,424 

17, 163 

10,  523 

7,455 

17,  465 

12,040 

9,828 

4,398 

2,518 

2,362 

337 

334 

27,  628 

44, 107 

49, 734 

53, 886 

63, 230 

253, 671 

210, 610 

182,621 

167, 082 

615,  433 

850,  463 

1,  539, 033 

1,  537, 039 

1.  765,  208 

4,  810,  679 

2,388,346 

9,  493,  589 

121 

1  under  2                            ...                                             .      .. 

241 

2  under  3.  .                     .         .  .         .  .                

299 

3  under  4    ..             .......      ....      ...         

326 

4  under  5 ...... .  

425 

5  under  10 ... 

7,838 

10  under  15 

19,  909 

15  under  20 

27,  771 

20  under  25 

32, 005 

25  under  50 

173, 621 

50  under  100                    .                .      . 

319,518 

100  under  250    .                      ....                                  ... 

689, 098 

250  under  500 

778,319 

500  under  1,000     

893, 800 

1,000  under  5,000 

2,  438, 470 

5,000  under  10,000 .- 

1, 194, 252 

10,000  and  over..  

3,  726, 743 

Income  tax  on  retuins  with  no  net  income  ^ 

Total 

269,  942 

24, 052, 358 

10, 302, 756 

No  income  data  (inactive  corporations) 

Returns  with  net  income  '—Continued 

Returns  with  no 
net  income ' 

Net  Income  and  deficit  classes  ' 

Taxes 

Number 

of 
returns 

Total  tax 

Income 
tax  2 

Declared 
value 
excess- 
profits 
tax' 

Excess 

profits 

tax* 

Deficit^ 

Under  1 

5.485 

9,234 

10, 838 

12,047 

14, 628 

62, 943 

60,580 

58, 349 

56, 972 

257, 879 

419, 932 

817,  948 

852, 624 

975, 128 

2,674,611 

1,312,629 

4,  638,  616 

229 

5,254 

8,782 

10,  257 

11,390 

13,  776 

55, 152 

43,  901 

35,  772 

31,462 

121,302 

170, 425 

288, 158 

261, 933 

300, 003 

805,  561 

408, 309 

1,766,063 

229 

139 

266 

353 

406 

528 

1,851 

1,500 

1,  258 

1,021 

3,776 

4,483 

7,807 

6,153 

5,710 

12, 485 

4,849 

14,  269 

93 

186 

229 

250 

324 

5,941 

15,179 

21,319 

24,  489 

132,  802 

245, 024 

521,  983 

584,  538 

669,  415 

1,  856,  565 

899,471 

2, 858, 283 

105, 757 

21,  948 

11, 107 

6,640 

4,426 

10, 445 

3,910 

2,075 

1,328 

2,711 

1,277 

703 

228 

96 

64 

6 

2 

29  888 

1  under  2 

31  406 

2  under  3 

27,  249 
22, 956 
19,  799 
73,044 
47,666 
35,  743 
29, 615 
94  417 

3  under  4 

4  under  5 

Sunder  10 

10  under  15 

15  under  20-— 

20  under  25. 

25  under  50 

50  under  100. 

88, 832 
108,  203 

79,  462 

65,  805 
119,826 

43  599 

100  under  250... 

250  under  500... 

500  under  1,000. 

1,000  under  5,000..- 

5,000  under  10,000 

10,000  and  over. 

83,237 

Income  tax  on  returns  with  no 
net  income' 

Total 

12,256,396 

4, 337,  728 

66, 854 

7, 851,  814 

172,  723 

1, 000,  746 

No  income  data  (Inactive  corpo- 
rations)  

37,012 

For  footnotes,  see  pp.  42-44. 


'^■:- 
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The  text  table  on  page  13  shows,  by  net  income  and  deficit 
classes,  the  number  of  returns,  number  of  balance  sheets,  and 
percent  of  returns  with  balance  sheets,  for  returns  with  net  in- 
come and  for  returns  with  no  net  income. 

Fiscal  year  returns  of  corporations,  by  net  income  and  deficit 
classes,  are  shown  in  the  second  text  table  on  page  20. 

The  data  in  basic  tables  7,  8,  and  9  also  are  segregated  by  size 
of  net  income  or  deficit.  Table  7,  pages  292-295,  shows  number  of 
returns,  net  income,  and  taxes  by  type  of  tax  liability;  table  8, 
page  296,  shows  the  total  number  of  returns  of  active  corporations 
with  net  income,  and  with  no  net  income,  the  number  of  returns 
with  dividends  received,  and  amount  of  dividends  from  domestic 
corporations  and  from  foreign  corporations ;  also  the  total  amount 
of  interest  received  on  Government  obligations,  the  amount  wholly! 
taxable,  the  amount  subject  to  declared  value  excess-profits  tax 
and  surtax,  the  amount  subject  to  surtax  only,  and  the  amount 
wholly  tax-exempt;  table  9,  page  297,  shows  the  total  number  of 
returns  of  active  corporations  with  net  income  and  with  no  net 
income,  the  number  of  returns  with  dividends  paid,  and  amount, 
by  type  of  dividend,  i.e.,  cash  and  assets  other  than  the  corpora- 
tion's own  stock,  and  the  corporation's  own  stock. 

Historical  data  by  net  income  and  deficit  classes  are  shown  on 
pages  322-323. 

CoTtsolidated  returns. — A  consolidated  return  is  filed  for  a  group 
of  affiliated  corporations  and  is  based  on  the  principle  of  levying 
the  tax  on  the  combined  net  income  of  two  or  more  integrated 
concerns. 

The  privilege  of  filing  a  consolidated  return  for  income  tax 
'purposes  (Form  1120)  is  extended  to  affiliated  domestic  corpora- 
tions in  general  for  taxable  years  beginning  after  December  31, 
1941,  upon  the  condition  that  the  affiliated  group  make  also  a  con- 
solidated excess  profits  tax  return  for  the  taxable  year. 

An  affiliated  group  of  corporations  which  may  file  a  consolidated 
return  for  income  tax  purposes  is  defined  by  section  141  (d)  of  the 
Internal  Revenue  Code  as  "one  or  more  chains  of  includible  cor- 
porations connected  through  stock  ownership  with  a  common 
parent  corporation  which  is  an  includible  corporation  if  (1)  stock 
possessing  at  least  95  percent  of  the  voting  power  of  all  classes  of 
stock  and  at  least  95  percent  of  each  class  of  the  nonvoting  stock 
of  each  of  the  includible  corporations  (except  the  common  parent 
corporation)  is  owned  directly  by  one  or  more  of  the  other  in- 
cludible corporations;  and  (2)  the  common  parent  corporation 
owns  directly  stock  possessing  at  least  95  percent  of  the  voting 
power  of  all  classes  of  stock  and  at  least  95  percent  of  each  class 
of  the  nonvoting  stock  of  at  least  one  of  the  other  includible  cor- 
porations." 

For  1942  the  number  of  consolidated  returns  for  income  tax 
purposes  is  944,  of  which  737  show  net  income  amounting  to 
$2,450,340,362,  while  205  show  deficit  of  $65,663,519,  and  2  have 
no' income  data  (inactive  corporations).  The  number  of  consoli- 
dated returns  filed  is  only  0.2  percent  of  all  corporation  returns. 
However,  the  net  income  reported  in  consolidated  returns  is  10.2 
percent  of  the  net  income  of  all  returns  showing  net  income,  and 
the  income  tax  reported  therein,  amounting  to  $647,459,861,  is  14.9 
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percent  of  the  income  tax  for  all  corporations.  The  following  sum- 
mary shows,  by  industrial  divisions,  the  number  of  consolidated 
returns  (Form  1120)  and  the  number  of  subsidiaries  included 
therein. 

Data  from  the  consolidated  returns  are  shown  in  detail  in  table 
4-A,  pages  162-193,  and  table  5-A,  pages  200-205.  Table  4-A 
includes  all  active  consolidated  returns,  while  table  5-A  includes 
only  the  consolidated  returns  with  balance  sheets.  The  consoli- 
dated returns  are  included  in  the  tabulations  pertaining  to  Form 
1120  throughout  this  report. 

A  synopsis  of  the  Federal  tax  laws  under  which  consolidated 
•returns  are  filed  for  the  years  1917  through  1942  appears  on  pages 
375-381,  and  data  from  consolidated  returns  for  1928  through 
1942  are  shown  on  page  351. 

Consolidated  corporation  returns,   1943,  by  industrial  divisions,  showing  number  of 
consolidated  returns  and  number  of  subsidiaries 


Industrial  divisions ' 


lAll  industrial  divisions 

-Mining  and  quarrying 

V  Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Construction 

i  Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable. 


Number 
of  con- 
solidated 
returns  " 

Number 

of  subsidi- 
aries " 

944 

5,596 

46 

293 

304 

1,515 

176 

1,604 

149 

474 

64 

403 

167 

1,204 

28 

68 

7 

40 

3 

5 

For  footnotes,  see  pp.  42-44. 


Fiscal  year  returns. — Fiscal  year  returns  are  filed  by  corpora- 
tions with  income  year  other  than  the  calendar  year.  For  1942 
t  there  are  100,133  returns  of  corporations  with  fiscal  years  ending 
in  the  period  July  1942  through  June  1943.  These  returns,  for 
which  data  are  presented  separately  in  the  tables  following,  are 
included  in  the  tabulations  pertaining  to  Form  1120  throughout 
I  this  report. 

The  first  following  table  shows  data  for  all  fiscal  year  returns, 
iby  month  in  which  fiscal  year  ended.  The  total  number  of  fiscal 
year  returns,  100,133,  includes  3,665  returns  of  inactive  corpora- 
tions. For  the  65,522  fiscal  year  returns  with  net  income,  there  are 
shown  the  amounts  of  net  income,  income  tax,  declared  value  ex- 
cess-profits tax,  excess  profits  tax,  and  income  subject  to  excess 
profits  tax.  For  the  30,946  fiscal  year  returns  of  active  corporations 
with  no  net  income,  the  amount  of  deficit  is  shown. 

The  second  following  table  presents  data  by  net  income  and 
deficit  classes,  for  the  fiscal  year  returns  filed  by  96,468  active  cor- 
porations. For  the  65,522  returns  with  net  income,  there  are  shown 
the  net  income,  income  tax,  declared  value  excess-profits  tax,  ex- 
cess profits  tax,  and  income  subject  to  excess  profits  tax.  For  the 
30,946  fiscal  year  returns  of  active  corporations  with  no  net  in- 
come, the  amount  of  deficit  is  shown. 
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Fiscal  year  returns  of  corporations,  1942,  by  month  in  which  fiscal  year  ended,  for  returns 
with  net  income  and  returns  trith  no  net  income:  Number  of  returns,  net  income  ot 
deficit;  and,  for  returns  with  net  income:  Income  tax,  declared  value  excess-profits  tax, 
excess  profits  tax,  and  income  subject  to  excess  profits  tax 


[Money  figures 

in  thousands  of  dollars] 

Total 
num- 
ber 
of 
re- 
turns " 

Returns  with  net  income  ' 

Returns  with 
no  net         i 
income ' 

Fiscal  year 
ending- 

Num- 
ber 

Net 
income  > 

Income 
subject 

to 

excess 

profits 

tax' 

In- 
come 
tax  2 

Declared 
value 
excess- 
profits 
tax' 

Excess 

profits 
tax^ 

Num- 
ber 

Defi- 
cit" 

July  1942 

7,413 
8,159 
9,847 
8,861 
8,454 
9,115 
6,396 
8,909 
8,274 
7,824 
16,  881 

4,450 
4,921 
6,887 
6,  425 
5,949 
6,748 
4,018 
5,661 
5,279 
6,398 
11,786 

269, 619 

356,  763 
596,387 
591,491 
874, 187 
576, 369 
214,  681 
268,  839 
273,  580 
280, 362 
784,  241 

90, 707 
178,  081 
363, 326 
296, 041 
579,  574 
270,  737 

84, 384 
128, 076 
153, 063 
155, 895 
405,  642 

.53, 813 
68.149 
101,777 
112,666 
128,  449 
108, 447 
39,  845 
46, 923 

39,  637 

40,  675 
128. 472 

596 

109 
1,961 

686 
3,300 
2,664 

707 
1,275 
1, 921 
4,106 
11,229 

69, 864 
110,420 
230, 776 
196, 001 
396,  542 
216,  631 
66,  905 
98,  724 
1 13,  640 
120,  241 
309, 302 

2,663 
2,942 
3,585 
3,072 
2,224 
2,054 
2,094 
2,  966 
2,  703 
2,190 
4,453 

14, 458 

August  1942 

September  1942 

October  1942 

November  1942 

January  1943. 

February  1943. 

March  1943 

12, 413 
22,  569 
17. 677 
28, 964 
10, 530 
9,318 
12, 949 

April  1943 

15, 397 

May  1943 

9,258 

June  1943 

26, 358 

Total... 

100, 133 

66,  622 

6, 086, 420 

2,  705, 426 

868, 863 

28,  615 

1,  929, 046 

30, 946 

179, 781 

For  footnotes,  see  pp.  42-44. 


Fiscal  year  returns  of  corporations,  1942,  by  net  income  and  deficit  classes,  for  returns 
with  net  income  and  returns  uith  no  net -income:  Nutnber  of  returns,  arid  net  income  or 
deficit;  also,  for  returns  with  net  income:  Income  tax,  declared  value  excess-profits  tax, 
excess  profits  tax,  and  income  subject  to  excess  profits  tax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


' 

Returns  with  net  income ' 

Returns  with 

nonet 

income ' 

Net  income  and 
deficit  classes ' 

Num- 
ber 
of 
re- 
turns 

Net 
income  * 

Income 
subject 

to 
excess 
profits 
tax' 

Income 
tax  2 

Declared 
value 
excess- 
profits 
tax' 

Excess 
profits 
tax  4 

Num- 
ber 
of 
re- 
turns 

Defi- 
cit' 

Under  1    . 

13,413 

6,802 

4,673 

3,  780 

3,652 

9,184 

4,496 

2,846 

2,031 

5,163 

3,636 

2,953 

1,348 

767 

661 

70 

47 

6,603 
9,949 
11,679 
13. 188 
16,  492 
65, 666 
55,  280 
49,  .394 
46,  504 
182, 167 
256,341 
462, 279 
470, 682 
536,  878 
1,340,265 
481,  838 
1,083,314 

13 

40 

36 

37 

73 

2,034 

6,434 

7,835 

8,943 

56,396 

100, 191 

218, 927 

251, 858 

288,  578 

771,054 

304,  710 

690,  268 

993 
1,865 
2,276 
2,663 
3,488 
13, 759 
10, 998 
9,326 
8. 342 
35, 484 
61,580 
88, 002 
82, 828 
94,  432 
219,  858 
74, 658 
168,301 

17 

46 

65 

87 

126 

487 

441 

361 

307 

1,442 

1,827 

3.613 

3, 056 

2.892 

6,788 

1,879 

6,283 

9 

30 

26 

26 

63 

1,655 

4,160 

5, 965 

6,696 

39,  528 

71,646 

154, 450 

174.078 

202,  776 

664, 732 

211,893 

491,  536 

17, 175 

4,164 

2,167 

1,440 

920 

2,290 

863 

602 

.332 

607 

286 

130 

40 

21 

8 

1 

5,242 

1  under  2 

5, 974 

2under3 .. 

6, 335 

6,001 

4  under  5 

4,111 

6  under  10  -. 

16. 053 

10  under  16 .  .  .. 

10.  558 

16  under  20 

8.572 

20  under  26 

7,401 

25  under  50 

21, 156 

60  under  100 

19,888 

100  under  2.50 

20, 191 

250  under  500 

13,  866 

600  under  1,000 

13,819 

1,000  under  5,0un 

6,000  under  10,000 

10,000  and  over 

14,  130 

8,483 

Total 

65,  522 

6,086,420 

2,  705,  426 

868,  853 

28,615 

1,929,046 

30,946 

179, 781 

No  income  data   (in- 

3,666 

For  footnotes,  see  pp.  42-44. 
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Part  year  returns. — Part  year  returns  of  corporations  are  those 
filed  for  a  period  of  less  than  12  months,  and  represent  reorganiza- 
tions, newly  organized  businesses,  liquidations,  and  changes  from 
calendar  year  to  fiscal  year  basis,  or  vice  versa.  The  19,105  part 
year  returns  for  which  data  are  shown  in  the  following  table  are 
for  corporations  with  the  greater  part  of  the  income  period  in 
1942.  These  returns  are  included  in  the  tabulations  pertaining  to 
Form  1120  throughout  this  report,  except  in  the  tables  for  fiscal 
year  returns  on  page  20. 

Pari  year  returns  of  corporations,  194^ 
Total  number  of  returns  * 19,105 

Returns  with  net  income:  ^ 

Number  of  returns 7,533 

Net  income  1 $140,538,106 

Income  subject  to  excess  profits  tax  ^ $64,467,043 

Tax  liability: 

Income  tax  2 $23,656,206 

IB            Declared  value  excess-profits  tax  ^ $381  022 

Excess  profits  tax  *. ._..  $47,768,365 

Total  tax. $71,805,593 

Returns  with  no  net  income:  ^ 

Number  of  retm'ns 11,572 

Deficit! $69,636,884 

For  footnotes,  see  pp.  42-44. 

DATA  TABULATED 

The  data  presented  in  the  tabulations  of  this  report  pertain  to 
the  number  of  returns  and  the  amounts  of  receipts,  deductions,  net 
income,  deficit.  Federal  tax  liability,  dividends  paid,  assets,  and 
liabilities.  As  explained  on  page  2,  the  amounts  shown  are  prior 
to  certain  adjustments  which  are  made  after  the  returns  are  filed. 
The  tabulated  items  are  described  in  footnotes  as  indicated  on 
each  table. 

Receipts  and  deductions,  itemized  and  total,  are  shown  in  the 
text  table  on  page  12  and  in  basic  tables  3,  4,  4-A,  5,  and  5-A, 
pages  92-205.  The  total  amount  of  compiled  receipts  is  shown  in 
text  tables  on  pages  9  and  15,  in  basic  tables  1  and  2,  pages 
78-91,  and  in  basic  table  6,  pages  206-291. 

Drcidends  received  and  interest  received  on  Government  obliga- 
tions, in  addition  to  being  included  in  the  text  table  on  page  12, 
and  in  basic  tables  3,  4,  4-A,  5,  and  5-A,  pages  92-205,  are  pre- 
sented separately  in  basic  table  8,  page  296. 

Compiled  net  profit  or  net  loss  (w^hich  includes  wholly  tax-ex- 
empt interest  on  Government  obligations)  is  shown  in  text  tables 
3n  pages  12  and  15,  and  in  basic  tables  3  through  6,  pages  92-291. 

Net  income  or  deficit  appears  in  text  tables  on  pages  2,  9,  12,  15, 
17,  20,  and  21,  and  in  basic  tables  1  through  7,  pages  78-295. 

Net  ope)nting  loss  deduction  (due  to  net  operating  loss  for  the 
two  preceding  taxable  years)  is  shov/n  in  the  text  table  on  page 
12,  and  in  basic  tables  3,  4,  4-A,  5,  and  5-A,  pages  92-205. 

Income  subject  to  excess  profits  tax  is  shown  in  the  text  tables 
Dn  pages  9,  12,  17,  20,  and  21,  and  in  basic  tables  through  5-A, 
pages  78-205,  and  basic  table  7,  pages  292-295. 
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Income  tax,  declared  value  excess-profits  tax,  and  excess  profits 
tax  are  each  shown  separately  in  the  text  tables  on  pages  2,  9,  12, 
17,  20,  and  21,  and  in  basic  tables  1  through  5-A,  pages  78-205^ 
and  basic  table  7,  pages  292-295.  , 

Total  tax  is  shown  in  text  tables  on  pages  2,  9,  12,  and  17,  and  in 
basic  tables  1  through  7,  pages  78-295.  The  total  income  tax  (nor- 
mal tax  plus  surtax)  tabulated  includes  the  total  amount  of  income 
tax  before  deduction  of  tax  credit  claimed  for  income  and  profits 
taxes  paid  to  foreign  countries  or  possessions  of  the  United  States.! 
The  amount  of  this  credit  is  shown  below. 

Compiled  net  profit  less  total  tax  is  shown  in  the  text  table  oni 
page  12,  and  in  basic  tables  3,  4,  4-A,  5,  and  5-A,  pages  92-205.      | 

Dividends  paid,  in  addition  to  being  included  in  the  text  tablei 
on  page  12,  and  in  basic  tables  1  through  6,  pages  78-291,  are 
presented  separately  in  basic  table  9,  page  297. 

Assets  and  liabilities,  itemized  and  total,  are  presented  in  the 
text  table  on  page  14,  and  in  basic  tables  4,  4-A,  5,  5-A,  and  6, 
pages  128-291 ;  total  assets  appear  in  the  text  table  on  page  15. 

Items  similar  to  those  enumerated  above,  for  prior  years,  are 
shown  on  pages  320-351. 

INCOME  AND  PROFITS  TAXES  PAID  TO  FOREIGN  COUNTRIES 
OR  POSSESSIONS  OF  THE  UNITED  STATES 

That  portion  of  the  income  and  profits  taxes  paid  or  accrued  to 
foreign  countries  or  possessions  of  the  United  States,  which  is 
claimed  as  a  tax  credit  under  provisions  hereinafter  described,  is 
$67,676,006  for  returns  with  net  income.  Of  this  amount,  $67,- 
518,427  is  reported  on  returns  with  balance  sheets  and  $157,579  on 
returns  with  no  balance  sheets.  Such  credit  is  claimed  only  where 
a  tax  liability  exists  and  therefore  is  inapplicable  to  returns  with 
no  net  income.  The  amount  of  foreign  taxes  which  are  included  in 
deductions  from  gross  income,  by  corporations  not  claiming  the 
tax  credit,  is  not  tabulated  separately. 

The  Internal  Revenue  Code  provides  the  following  methods  fcr 
reporting  income  and  profits  taxes  paid  or  accrued  to  foreign 
countries  or  possessions  of  the  United  States : 

(1)  Under  section  131  of  the  Code  such  tax  may  be  claimed  as 
a  credit  against  income  tax  payable  to  the  United  States.  When 
so  reported,  the  amount  of  the  credit  in  respect  of  the  tax  paid  or 
accrued  to  any  country  cannot  exceed  the  same  proportion  of  the 
tax  against  which  such  credit  is  taken,  which  the  corporation's 
normal-tax  net  income  from  sources  within  such  country  bears 
to  its  entire  normal-tax  net  income  for  the  same  taxable  year;  and 
the  total  amount  of  the  credit  cannot  exceed  the  same  proportion 
of  the  tax  against  which  such  credit  is  taken,  which  the  corpora- 
tion's normal-tax  net  income  from  sources  without  the  United 
States  bears  to  its  entire  normal-tax  net  income  for  the  same  tax- 
able year.  This  method  is  denied  to  a  foreign  corporation,  a  cor- 
poration organized  under  the  China  Trade  Act,  1922,  and  to  a 
domestic  corporation  which  is  entitled  to  the  benefits  of  section 
251  by  reason  of  receiving  a  large  percentage  of  its  gross  income 
from  sources  within  a  possession  of  the  United  States. 

(2)  Under  section  23(c)  of  the  Code,  corporations  which  do 
not  elect  to  have  the  benefits  of  section  131  and  corporations  wbi^'^ 
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are  denied  such  benefits  may  include  the  total  amount  of  such 
taxes  in  deductions  from  gross  income. 

[  The  amount  of  credit  claimed  for  income  and  profits  taxes  paid 
or  accrued  to  foreign  countries  or  possessions  of  the  United  States 
for  each  of  the  years  1925  through  1935  appears  on  page  8  of  the 
1935  volume,  Statistics  of  Income,  Part  2;  and  beginning  with 
1939,  is  shown  in  Statistics  of  Income,  Part  2,  for  each  year. 

TAX  LIABILITY  AND  COLLECTIONS,  FACTORS  AFFECTING  COMPARABILITY 

The  tax  liability  shown  in  this  report  (the  total  amount  reported 
on  the  corporation  returns  as  filed)  is  not  strictly  comparable  with 
the  amount  of  tax  collected  for  any  given  period,  because  of  certain 
factors,  among  which  are  the  following: 

1.  Audit  of  the  returns  may  change  the  amount  of  tax  liability. 

2.  The  credit  claimed  for  income  and  profits  taxes  paid  by  do- 
mestic corporations  to  foreign  countries  or  possessions  of  the 
United  States  is  not  deducted  from  the  amount  of  income  tax 
liabilitv  shown  in  this  report.  (For  amount  of  this  credit,  see 
page  22.) 

3.  Income  tax  paid  at  source  on  tax-free  covenant  bonds  is  in- 
cluded in  the  corporation  income  tax  collections,  but  does  not 
appear  in  these  tabulations. 

4.  For  those  fiscal  year  returns  on  which  the  tax  is  paid  in  four 
equal  installments,  the  total  tax  liability  may  not  be  collected  dur- 
ing the  calendar  year  in  which  the  returns  are  filed.  Fiscal  year 
returns  are  required  to  be  filed  on  or  before  the  15th  day  of  the 
third  month  after  the  end  of  the  fiscal  year,  and  payment,  as  in 
thp  case  of  calendar  year  returns,  is  required  at  the  time  the  return 
is  filed,  or  in  four  quarterly  installments.  The  first  of  the  quarter- 
ly installm.ents  is  due  when  the  return  is  filed.  Thus,  during  the 
calendar  year  1943,  collections  were  made  of  part  or  all  of  the 
taxes  reported  on  returns  for  a  fiscal  year  ending  in  the  period 
January  31,  1942,  through  September  30,  1943,  the  last  quarterly 
installment  payment  on  returns  with  fiscal  year  ending  January 
31,  1942,  being  due  on  January  15,  1943,  and  the  first  quarterly 
installment  payment  on  returns  with  fiscal  year  ending  Septem- 
ber 30,  1943,  being  due  on  December  15,  1943;  whereas  there  are 
excluded  from  the  statistics  in  this  report,  as  previously  indicated, 
the  returns  for  a  fiscal  year  ending  prior  to  July  1942  and  subse- 
quent to  June  1943. 

5.  The  amount  collected  in  the  current  year  includes  "back 
taxes"  as  well  as  the  interest  and  penalties  thereon.  Back  taxes 
are  tax  payments  which  are  delayed  due  to  delinquency  in  filing, 
financial  embarrassment,  liquidation  of  business,  or  any  other 
cause,  and  are  not  collected  until  after  the  close  of  the  year  in 
which  they  are  due. 

6.  The  amount  tabulated  in  Statistics  of  Income  is  the  entire 
tax  liability  reported  on  the  returns,  whereas  a  relatively  small 
portion  of  such  liability  may  be  uncollectible. 

7.  Tabulations  in  this  report  exclude  data  reported  on  nonresi- 
dent foreign  corporation  income  tax  returns.  Form  1120NB, 
whereas  collections  in  the  current  year  include  taxes  on  these 
returns.    Foreign  corporations  not  engaged  in  trade  or  business 
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within  the  United  States  and  not  having  an  office  or  place  of  busi 
ness  therein  are  required  to  report,  on  Form  1120NB,  income  de 
rived  from  sources  within  the  United  States,  unless  the  full  amoun 
of  the  tax  has  been  withheld  at  the  source. 

RENEGOTIATION  OF  WAR  CONTRACTS 

Under  the  Sixth  Supplemental  National  Defense  Appropriatioi 
Act  of  1942,  as  amended,  certain  Government  departments  o: 
ag-encies  are  authorized  and  directed  to  require  contractors  o] 
subcontractors  to  renegotiate  the  contract  price  with  respect  t( 
desio-nated  contracts  and  subcont>^acts  in  case  any  amounts  of  ex 
cessive  profits  have  been  or  are  likely  to  be  realized  therefrom. 

In  case  the  renegotiating  agreement  provides  that  excessive 
profits  have  been  realized  under  contracts  in  effect  during  prioi 
taxable  years  for  which  returns  have  been  filed  and  the  income 
and  excess  nrofits  taxes  paid  or  assessed,  elimination  of  the  ex- 
cessive nrofits  on  which  such  taxes  have  been  naid  or  assessed  is 
involved  in  the  settlement.  The  method  of  adiustinor  the  tax  re 
turns  in  such  cases  is  prescribed  by  section  3806  of  the  Code,  as 
added  by  the  Revenue  Act  of  1942,  which  requires  that  a  payment 
or  repavment  within  a  taxable  year  endincr  after  December  31, 
1941.  of  excessive  profits  nursuant  to  renesrotiation  is  to  be  treated 
;is  a  reduction  of  the  nrice  of  the  contracts  or  subcontracts  for 
the  taxable  year  for  which  such  price  was  received  or  accrued. 
Sention  380fi  reauires  further  that  the  decrease  in  Federal  income 
arid  nrofits  tavpc;  rpsulMno-  from  snch  contract  price  red'T^tions  be 
prpHlifPfl  ap"9inst  the  amount  of  the  excessive  profits  eliminated 
through  reneo-otiation.  Conseonentlv.  the  taxpavpr  nays  or  renavs' 
to  fhp  United  States,  on  account  of  the  reneo-otiation.  or>1v  the  net 
pr^oiirif  of  e'^cessive  profits  of  a  prior  taxable  year  which  rpmaini 
after  th^rp  hcts  been  credited  aeainst  the  excessive  r>rofit«!  the 
ammint  of  Fpderal  income  and  evcess  nrofits  taxes  attributable  to 
such  excessive  profits.  The  credit  allowed  ae-ainst  the  amount  of, 
evre<3sive  nrofits,  for  Federal  income  tax  purposes,  inclndinsr  com-, 
pntation  of  nost-war  refund  of  excess  nrofits  taxes  under  section, 
7R0  of  the  Code,  is  tre^^ted  the  same  as  if  such  credit  were  a  refund! 
of  the  taxes  forminsr  the  basis  of  the  credit. 

The  data  presented  throughout  this  report  are  compiled  from' 
the  returns  as  filed,  without  regard  to  chanees  which  have  resulted 
from  t>>e  renegotiation  of  war  contracts  after  the  retvrvs;  were 
filed.  However,  the  renegotiation  settlements  reached  after  the  re- 
turns were  filed  are  reported  to  the  Bureau  of  Internal  Revenue 
for  determination  of  the  tax  credits  to  be  allowed  and  from  the 
rpf^ords  of  such  settlements,  data  are  compiled  to  measure  their 
effect.  Settlement  records  tabulated  throueh  December  31,  1945, 
provide  the  information  contained  in  the  tables  which  follov/.  The 
number  of  adiustments.  the  amount  of  excessive  profits  eliminated 
(i.  e.,  reduction  in  profits  as  the  result  of  renegotiation),  and  the 
reduction  in  income  tax,  declared  value  excess-profits  tax,  and 
excess  profits  tax  are  shown  by  the  nrincipal  classifications  used 
elsewhere  in  the  report,  thus  making  it  possible  to  gauge  the  effect 
of  such  adjustments  upon  the  basic  data  tabulated  from  the  1942 
returns. 
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idjustments  resulting  froin  renegotiation  of  rvar  contracts,  affecting  data 
from  1942  corporation  income  and  declared  value  excess-profits  tax  returns, 
by  industrial  divisions,  in  aggregate  and  for  corporations  ivith  excess 
profits  tax  liability  and  corporations  ivith  no  excess  profits  tax  liability 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions ' 


Number 

of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated " 


Income 

tax 
reduction 


Declared 

value 

exce^ss- 

profits 

tax 

reduction 


Excess 

profits 

tax 

reduction  " 


AGOREQATE 


ill  industrial  divisions 

vlining  and  quarrying 

tlanufacturing 

.'ublic  utilities - .- 

rrade. 

Service 

i"inance,  insurance,  real  estate,  and  lessors 

of  real  property 

vonstruction 

.griculture,  forestry,  and  fishery 

•lature  of  business  not  allocable _ 

7nclassified  ** 


6,  471       1,  782, 613 


12 

5,093 

71 

605 

129 

15 

418 

1 

7 

120 


887 

1, 675, 007 

3,979 

49,  251 

11,  709 

2,836 

33, 401 

190 

811 

4,543 


39,  543 


79 

36,  906 

249 

648 

517 

17 
800 


5 
322 


25, 483 


4 

23,795 
60 
746 


2 
733 


1, 250,  712 


519 

1,  176, 435 

2,547 

35,  202 

7,693 

2,015 

22, 855 

154 

577 

2,714 


CORPORATIONS  WITH  EXCESS  PROFITS  TAX  LIABILITY 


ill  industrial  divisions 

VTining  and  quarrying 

vlanufacturing 

'ublic  utilities 

Trade. _ -. 

Service 

finance,  insurance,  real  estate,  and  lessors 

of  real  property 

Construction 

igriculture,  forestry,  and  fishery 

•Jature  of  business  not  allocable 

Jnclassifled  " 


6,  218        1,  758, 560 


9 

4,928 

64 

587 

120 

13 

392 

1 

6 


671 

1,  654,  061 

3,504 

48,  707 

11,016 

2,798 

32,511 

190 

796 

4,304 


30,  380 


3 

28,  897 

65 

443 

278 

3 
430 


1 
261 


25, 134 


4 

23,479 
39 
742 
79 

2 
733 


48 


1, 250,  712 


519 

1, 176,  435 

2,547 

35,  202 

7,693 

2,015 

22, 855 

154 

577 

2,714 


CORPORATIONS  WITH  NO  EXCESS  PROFITS  TAX  LIABILITY 


yi  industrial  divisions 

253 

24,053 

9,163 

350 

[^lining  and  quarrying 

3 

165 

7 

18 

9 

9 

26 

216 
20,  946 

474 
543 
692 

38 
890 

76 

8,009 

184 

205 

239 

14 
370 

klanufacturing 

315 
21 

4 
9 

•"ublic  utilities    . 

iTrade       .                               

Service .  .  . 

;''inance,  insurance,  real  estate,  and  lessors 
of  real  property 

construction 

•igriculture,  forestry,  and  fishery 

1 

22 

15 
239 

4 
61 

Jnclassifled  " .      .     .... 

(15) 

For  footnotes,  see  pp.  42-44. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  194l> 
industrial  groups,  in  aggregate  and  for  corporations  irith  excesi, 

[Money  figures  in; 


Major  industrial  groups  and  minor 
industrial  groups ' 


Aggregate 


Num- 
ber 
of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated *' 


Income 
tax  re- 
duction 


Declared 
value 
excess- 
profits 
tax  re- 
duction 


All  industrial  groups 

Mining  and  quarrying -- 

Metal  mining 

Iron - 

Copper - 

Lead  and  zinc -- 

Gold  and  silver 

Other  metal  mining. 

Metal  mining  not  allocable 

Anthracite  minmg - - 

Bituminous  coal,  lignite,  peat,  etc -.. 

Crude  petroleum  and  natural  gas  pro- 
duction. 
Crude  petroleum,  natural  gas,  and 
natural  gasoline  production. 

Field  service  operations 

Nonmetallic  mining  and  quarrying.. 

Stone,  sand,  and  gravel 

Other  nonmetallic  mining  and 

quarrying. 
Nonmetallic  mining  and  quarrying 
not  allocable. 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Bakery  products — 

Confectionery 

Canning  fruits,  vegetables,  and  sea 
foods. 

Meat  products 

Grain   mill   products,   except  cereal 
preparations. 

Cereal  preparations 

Dairy  products 

Sugar 

Other  food,  including  ice  and  flavor- 
ing sirups. 
Food    and    kindred    products    not 
allocable. 

Beverages 

Malt  liquors  and  malt 

Distilled,     rectified,     and     blended 
liquors. 

Wine 

Nonalcoholic  beverages 

Beverages  not  allocable 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Woolen  and  worsted  manufactures, 
including  dyeing  and  finishing. 

Rayon  and  silk  manufactures 

Knit  goods 

Hats,  except  cloth  and  millinery 

Carpets  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except 
woolen  and  worsted. 

Other  textile-mill  products 

Textile-mill  products,  except  cotton, 
not  allocable. 
Apparel  and  products  made  from  fabrics- 
Men's  clothing — 

Women's  clothing 

Fur  garments  and  accessories 

Millinery - 

Other  apparel  and   products  made 

from  fabrics. 
Apparel   and   products   made  from 
fabrics  not  allocable. 

Leather  and  products 

Leather,  tanned,  curried,  and  finished 

Footwear,  except  rubber 

Other  leather  products 

Leather  and  products  not  allocable. . 


6,471 

12 

1 


1, 782, 613 

887 
150 


39, 543 
79 
60 


25, 483 
4 


60 


359 

349 

10 


5,093 

144 

3 


1,  675, 007 

11,926 

114 

888 

6,151 

1,772 
192 

338 

777 

235 

1,028 

433 


36, 906 
407 


101 


23, 795 

219 

2 

5 

171 

7 
2 


160 
80 
25 


986 


261 

229 
56 

29 

34 

2 

1 

45 

41 
21 

112 

61 

2 


44 


2,027 
31, 359 
30,  760 

9,297 

2,367 

2,705 

70 

60 

6,744 

3,568 
5,949 

5, 575 

3,240 

34 


34 

1,759 

1,154 

332 

207 
24 
5 


17 
226 
496 
127 

40 


158 

83 
345 

286 

135 

4 


34 

12 

190 

67 

47 

1 


2,175 

126 

6,481 

3, 845 

1,735 

780 

120 


589 

336 

136 

69 

48 


For 


(ootnot«a,  lee  pp.  42-44. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
profits  tax  liability  and  corporations  with  no  excess  profits  tax  liability 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 


Corporations  with  no  excess  profits 
tax  liability 


Num- 
ber of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated " 


Income 
tax  re- 
duction 


Declared 
value 
excess- 
profits  tax 
reduction 


Excess 
profits 
tax  re- 
duction " 


Number 

of 
adjust- 
ments 


Exces- 
sive 
profits 
elimi- 
nated *' 


Income 
tax  re- 
duction 


Declared 
value 
excess- 
profits  tax 
reduction 


6,218 


1,758,560 
671 


30, 380 
3 


25, 134 
4 


1,250,712 
519 


253 
3 
1 


24, 053 
216 
150 


,163 
76 
60 


350 


150 


60 


368 


298 


368 

303 

293 

10 


298 
221 
213 


4,928 

136 

3 

6 


1,654,061 

11,216 

114 

864 

6,151 

1,752 
192 

338 

377 

35 

963 


904 


28,  897 
126 


23, 479 

218 

2 

5 

171 

7 
2 

23 


1, 176, 435 

8,197 

91 

696 

4,385 

1,194 

154 

255 

305 

28 

767 

322 

665 


165 


20, 946 
709 


25 


20 


400 
200 
65 


,009 
281 


160 
80 
25 


315 
1 


904 


665 


6 

256 

216 

53 

24 

31 

2 

1 

45 

40 
20 

107 

57 

1 


1,942 
30, 868 
29, 669 

8,748 

1,916 

2,672 

70 

60 

6,744 

3,542 
5,916 

5,462 
3,142 

19 


1,557 
815 
193 

43 
12 
5 


17 
226 

477 
127 

26 
92 


158 


72 
332 


34 


190 

67 

47 

1 


1,559 
21,  273 
21,009 

6,245 

1,323 

1,906 

46 

42 

4,787 

2,642 
4,018 

3,702 

2,156 

14 


85 

491 

1,092 

549 

451 
33 


26 
32 

113 
98 
15 


34 
202 
339 
139 

164 
12 


(«) 


(") 


2,175 

126 

5,941 

3,499 

1,676 

766 


372 
192 
117 
63 


1,438 

94 

4,151 

2,499 

1,177 

475 


539 

346 

59 

14 

120 


217 
144 

19 
6 

48 


682642—47 8 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1942 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


70 
71 
72 

73 

74 
75 
76 

77 

78 
79 
80 
81 
82 
83 
84 

85 
86 
87 
88 
89 

90 
91 

92 
93 
94 
95 

96 
97 
98 
99 

100 
101 
102 
103 
104 
105 
106 

107 
108 

109 
110 
111 

112 
113 
114 


Major  industrial  groups  and  minor 
industrial  groups ' 


Manufacturing— Continued 

Rubber  products - 

Tires  and  inner  tubes 

Other    rubber    products,    including 
rubberized  fabrics  and  clothing. 

Lumber  and  timber  basic  products 

Logging  camps  and  sawmills 

Planing  mills 

Furniture  and  finished  lumber  products.. 

Furniture  (wood  and  metal)... 

Partitions  and  fixtures 

Wooden  containers 

Matches 

Other  finished  lumber  products,  in- 
cluding cork  products. 
Furniture  and  finished  lumber  prod- 
ucts not  allocable. 

Paper  and  allied  products 

Pulp,  paper,  and  paperboard. 

Pulp    goods    and    converted    paper 

products. 
Paper  and  allied  products  not  allo- 
cable. 

Printing  and  publishing  industries 

Newspapers 

Periodicals 

Books  and  music. 

Commercial  printing 

Other  printing  and  publishing 

Printing  and   publishing  industries 
not  allocable. 

Chemicals  and  allied  products 

Paints,  varnishes,  and  colors 

Soap  and  glycerin. 

Drugs,  toilet  preparations,  etc. 

Rayon    (raw    material)    and    allied 
products. 

Fertilizers 

Oils,  animal  and  vegetable,  except 
lubricants  and  cooking  oils. 

Pla.stic  materials 

Industrial  chemicals 

Other  chemical  products 

Chemicals  and  allied  products  not 
allocable. 

Petroleum  and  coal  products 

Petroleum  refining 

Other  petroleum  and  coal  products... 
Petroleum  and  coal  products  not  allo- 
cable. 

Stone,  clay,  and  glass  products 

Cul-.stone  products 

Structural  clay  products 

Pottery  and  porcelain  products 

Glass  and  glass  products 

Cement 

Concrete  and  gypsum  products,  wall- 
board. 

Abrasives  and  asbestos  products 

Stone,  clay,  and  glass  products  not 
allocable. 

Iron,  steel,  and  products 

Blast  furnaces  and  rolling  mills 

Structural  steel,  fabricated;  ornamen- 
tal metal  work. 

Tin  cans  and  other  tinware 

Hand  tools,  cutlery,  and  hardware.. . 
Heating  apparatus,  except  electrical, 
and  plumbers'  supplies. 


Aggregate 


Num- 
ber 
of 
adjust- 
ments 


57 
6 
51 

99 
65 
34 
111 
45 
11 
24 
1 
25 


104 
59 
45 


Excessive 
profits 
elimi- 
nated " 


15 


3 
1 

159 
17 

4 
24 

3 

2 
2 

13 
65 
15 
14 

26 
19 
7 


116 
1 
9 
14 

17 

1 

28 

45 
1 

1,206 
37 
110 

4 
107 
167 


4,633 
1,284 
3,249 

7,717 
6,005 
1,712 
9,944 
2,377 
1,298 
3,152 
70 
1,702 

1, 345 

10,  270 
6,389 
3,882 


891 


60 

731 

90 

10 

37, 714 

1,955 
346 

1,806 
360 


375 

1,849 

26,  516 

2,477 

1,931 

5,706 
3,659 
2,046 


Income 
tax  re- 
duction 


208 
100 
108 

203 
176 
28 
255 
80 
43 
15 
30 
35 


228 

181 

48 


Declared 
value    ■ 
excess- 
profits 
tax  re- 
duction 


67 


57 

76 

62 

25 

211 

28 
29 
77 


2,401 
28 
40 
123 


34, 169 

18 

658 

1,339 

4,194 

138 

4,154 

23,589 
80 

421, 730 
66, 406 
14,  576 

258 
26, 171 
36,654 


45 

2,095 

6 

64 

737 

727 

10 


7 
26 
58 
244 

65 
7 

5,377 
404 
119 


296 
384 


(45) 


454 
13 
12 
21 


7 

390 

5 

3 

24 

22 

2 


128 


6,256 

1,107 

143 

4 
261 
807 


For  footnotes,  see  pp.  42-44. 
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corporation  income  and  declared  value  excess-prof  ts  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits 
tax  liability 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction *' 

Number 

of 
adjust- 
ments 

Exces- 
sive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

51 

5 

46 

92 
58 
34 
108 
45 
10 
24 

4,192 
1,084 
3,108 

7,306 
5,594 
1,712 
9,649 
2,377 
1,198 
3,152 

70 
20 
50 

53 
25 
28 
141 
80 
8 
15 

55 

3,051 

864 

2,187 

5,585 
4, 310 
1,275 
6,422 
1,700 
807 
2,091 

6 

1 
5 

7 
7 

341 
200 
141 

411 
411 

138 
80 
58 

150 
150 

2 

61 

55 

76 
52 
25 
198 
28 
16 
77 

2 

63 
64 

65 

66 

3 

295 

115 

13 

67 
68 

1 

100 

35 

13 

69 
70 

1 

70 

30 

71 

25 

4 

100 
56 
44 

1,702 

1,220 

9,780 
6,009 
3,772 

35 

3 

39 
29 
10 

52 

25 

43 
18 
26 

1,141 

684 

7,508 
4.616 
2,892 

7? 

1 

4 
3 
1 

125 

490 
380 
110 

50 

189 
152 
37 

73 

3 

74 

75 

3 

76 

77 

15 

891 

9 

6 

700 

78 

79 

80 

2 
9 
3 
1 

145 
16 

3 
20 

3 

2 
2 

12 
60 
14 
13 

21 
15 
6 

60 

731 

90 

10 

32, 333 
1,945 

246 
1,647 

360 

98 
375 

1,784 

21, 565 

2,462 

1,851 

4,155 
2.134 
2,021 

7 

35 

588 

69 

8 

24,  302 

1,4.56 

178 

1,168 

278 

76 
304 

1,405 

16,  263 

1,807 

1,367 

3,096 
1,492 
1,604 

81 

4 
1 

349 
13 
12 
17 

8'' 

2 

83 

84 

290 
24 

14 

1 

\ 

5,381 

10 

100 

160 

2,110 

4 

40 

65 

105 

(45) 

85 
86 
87 

58 

4 

88 
89 

4 

90 

91 

18 
159 

5 

290 

5 

3 

4 
3 

1 

1 
5 

1 

5 
4 
1 

65 

4,951 

15 

80 

1,  550 

1,525 

25 

27 

1,937 

6 

32 

632 

622 

10 

1 
100 

92 
93 
94 

32 

105 
105 

95 

20 

19 

1 

96 
97 

99 

115 
1 
9 
14 
17 

34, 031 

18 

658 

1,  339 

4,194 

349 

128 

25,  378 

14 

498 

947 

2,888 

1 

138 

58 

ion 

101 

2 
3 
2 

102 

7 
26 

103 

104 

1 

1.38 

58 

28 

45 

1 

1,181 
35 
109 

4 
105 
160 

4,154 

23,  589 
80 

419, 256 
65,796 
14,  566 

258 
26, 140 
36,346 

244 

65 

7 

4,377 
160 
115 

9 

284 
267 

61 
59 

3,112 

17,864 
53 

300, 758 
47,  719 
10,  564 

183 
19. 052 
26, 130 

106 

107 

6,230 

1,107 

143 

4 
259 
804 

25 
2 

1 

2,474 

610 

10 

1,000 
244 

4 

26 

109 
110 

111 

112 

2 

7 

31 
309 

12 
117 

2 
3 

113 
114 

30 
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■Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  19/fi 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  fitrnres  In 


Major  industrial  groups  and  minor 

Aggregate 

Num- 
ber 

Declared 

industrial  groups ' 

Excessive 

TnpnTTifi 

value 

Excess 

of 

profits 

tax  re- 

excess- 

profits 

adjust- 
ments 

elimi- 
nated " 

duction 

profits 
tax  re- 
duction 

tax  re- 
duction " 

Manufacturing— Continued 

Iron,  steel,  and  products— Continued 

115 

Firearms,  guns,  howitzers,  mortars, 
and  related  equipment. 

22 

23,252 

148 

814 

16,049 

116 

Ammunition.. 

34 

65,  252 

761 

814 

46, 175 

117 

Tanks 

1 
2 

63 
9,390 

51 
7,540 

118 

Sighting  and  fire-control  equipment 

119 

(except  optical). 
Ordnance  and  accessories,  not  else- 
where classified. 

9 

3,478 

51 

17 

2,434 

120 

Other  iron,  steel,  and  products  (not 
classified  below). 

655 

155,  510 

2, 865 

1,502 

110,599 

121 

Iron,  steel,  and  products  not  allocable. 

58 

20,  720 

340 

787 

14,  261 

122 

Nonferrous  metals  and  their  products 

180 

48, 376 

547 

400 

34,  824 

123 

Nonferrous  metal  basic  products 

25 

12,  258 

15 

33 

9,127 

124 

Clocks  and  watches 

7 
6 

1,351 
274 

8 

1,038 
194 

125 

Jewelry  (except  costume),  silverware. 

... 

plated  ware. 

126 

Other    manufactures    of   nonferrous 
metals  and  their  alloys. 

142 

34,493 

525 

355 

24,  465 

127 

Nonferrous  metals  and  products  not 
allocable. 

128 

Electrical  machinery  and  equipment 

282 

79, 402 

1,276 

1,530 

55,  969 

129 

Electrical     equipment     for     public 
utility,     manufacturing,     mining, 
transportation  (except automotive) , 
and  construction  use. 

143 

47,  797 

601 

1, 086 

33,  887 

130 

Automotive  electrical  equipment 

16 

8,503 

287 

18 

5,955 

131 

Communication    equipment    and 
phonographs. 

82 

15,384 

205 

330 

10,  795 

132 

Electrical  appliances 

10 

673 

26 

26 

456 

133 

Other  electrical  machinery  and  equip- 
ment. 

13 

823 

5 

7 

604 

134 

Electrical  machinery  and  equipment 
not  allocable. 

18 

6,222 

151 

64 

4,272 

135 

Machinery,  except  transportation  equip- 
ment and  electrical. 

1,319 

577,  851 

9,404 

6,468 

407, 148 

136 
137 

Special  industry  machinery 

149 

36,606 

2,047 

443 

23  958 

General  industry  machinery 

331 

128, 631 

1, 435 

1,547 

91  819 

138 

Metal-working  machinery,  including 
machine  tools. 

530 

294, 689 

3,394 

2,  696 

209",  430 

139 

Engines  and  turbines 

39 

30,  728 

474 

615 

21  081 

140 

Construction  and  mining  machinery.. 

82 

33.  805 

919 

452 

23,  748 

141 

A  gri cultural  machinery 

16 

5,061 

348 

85 

3,  ,325 

142 

Office  and  store  machines 

28 

8  552 

103 

105 

g'  499 

143 

Household  and  service-industry  ma- 
chines. 

31 

5^042 

270 

34 

3^197 

144 

Machinery,  except  transportation 
equipment  and  electrical,  not  allo- 
cable. 

113 

34,  738 

414 

492 

24,091 

145 

Automobiles  and  equipment,  except  elec- 
trical. 

93 

88, 489 

707 

1,411 

61,  726 

146 

Automobiles  and  trucks  (including 
bodies  and  industrial  trailers) . 

39 

29, 841 

257 

204 

20, 032 

147 

Automobile  accessories,  parts  (except 
electrical),  and  passenger  trailers. 

54 

58,648 

450 

1,207 

41, 094 

148 

Automobiles  and  equipment,  except 
electrical,  not  allocable. 

149 

Transportation  equipment,  except  auto- 
mobiles. 

107 

206, 426 

9,930 

4,467 

142,217 

150 

Railroad  and  railway  equipment 

13 

2,321 

88 

4 

1,,505 

151 

Aircraft  and  parts 

89 

157,  .334 

9,262 

2,599 
1  863 

lOS,  273 

30,  552 

1  762 

152 

Ship  and  boat  building 

60 

43,  748 

'  272 

153 
154 

Motorcycles  and  bicycles 

3 

2, 855 

302 

Other  transportation  equipment,  ex- 

2 

168 

5 

'  i" 

'l25 

cept  automobiles. 

155 

Transportation    equipment,    except 
automobiles,  not  allocable. 

156 

Othermaiuifacturing 

180 

27,  946 

339 

726 

19,  792 
17.405 

157 

Manufacturing  not  allocable 

158 

24, 730 

613 

441 

For  footnotes,  see  pp.  42-44. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thonsands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits 
tax  liability 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction " 

Number 

of 
adjust- 
ments 

Exces- 
sive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

22 

32 

1 
2 

8 

645 

58 
177 

25 
7 
6 

139 

23,252 

65, 052 

63 

9,390 

3,413 

154,  260 

20,720 

48,  218 

12,  258 

1,351 

274 

34, 335 

148 
681 

814 
814 

16, 049 

46, 175 

51 

7,540 

2,434 

110, 599 

14,  261 

34,  824 

9,127 

1,038 

194 

24, 465 

115 

2 

200 

80 

116 

117 

IIS 

25 

2,348 

340 

485 

15 

8 

17 

1,481 

787 
398 
33 

1 
10 

65 
1,250 

26 

517 

110 

21 

120 
1?1 

3 

158 

63 

2 

122 
1?,S 

1?4 

11 

353 

1?5 

462 

3 

158 

63 

2 

126 
127 

278 
143 

15 
81 

9 
13 

17 

1,286 

138 
328 
527 

36 
80 
15 
27 
26 

109 

90 
38 
52 

79, 002 

47,  797 

8,428 
15, 174 

658 
823 

6,122 

573, 180 

33, 455 
128, 486 
294,  429 

30, 403 

33,663 

4,928 

8,372 

4,880 

34,  566 

88,027 
29,761 
58,  266 

1,132 
601 

256 
138 

20 
5 

111 

7,676 

890 
1,377 
3,299 

345 
869 
302 
36 
209 

349 

527 
225 
302 

1,504 
1,086 

17 
305 

26 
7 

64 

6,386 

417 
1,547 
2,696 

615 

435 

67 

88 

34 

488 

1,400 

204 

1,196 

55, 969 
33,887 

5,954 
10, 795 

456 
604 

4,272 

407, 148 

23,  958 
91,819 
209, 430 

21,081 
23,  748 
3,325 
6,499 
3,197 

24, 091 

61,  726 
20,032 
41,694 

4 

400 

144 

26 

128 

1 
1 

1 

75 
210 

IS 

32 
67 

6 

1 
25 

130 
131 

13? 

1,33 

1 

33 

11 
3 
3 

3 
2 
1 
1 
5 

4 

3 
1 
2 

100 

4,671 

3,152 
145 
260 

325 
142 
133 
180 
162 

172 

462 
80 

382 

40 
1,728 

1,157 

58 
95 

129 
50 
46 
67 
61 

65 

180 
32 
148 

184 



82 
26 

135 

136 

137 

138 

139 

17 
18 
17 

140 
141 
142 
143 

4 
11 

144 

145 
146 

11 

147 
148 

1 

157 

9 

87 

1              57 

2 

2 

205,  639 

2,102 

157,  234 

43, 679 

2,455 

1A» 

9,670 

4,466 

3 
2,599 
1,862 

142,  217 

1,505 

108, 273 

30,  552 

1,762 

125 

10 

4 
2 
3 

1 

787 

219 

100 

68 

400 

259 

88 
16 
24 
130 

1 

(45) 

149 
150 

9,246 

248 
172 

151 

1 

152 
Ma 

5 

1 

154 

^ 

155 

1 

1            177 

1            154 

27, 786 
24,615 

275 
581 

726 
441 

19, 792 
17, 405 

3 

4 

161 
115 

64 
33 

1 

156 
157 
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Adjustments  resulting  from  renegotiation  of  uar  contracts,  affecting  data  from  194i 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  toi 

[Money  figures  tf 

Major  industrial  groups  and  minor 
industrial  groups » 

Aggregate 

Num- 
ber 
of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits 
tax  re- 
duction 

Excess 
profits 
tax  re- 
duction " 

1«8 

Public  utilities 

71 

67 

1 

3,979 

3,757 

10 

249 
249 

60 
60 

2,547 
2,370 

8 

IM 

Transportation 

160 

Railroads,  switcliing,  terminal,  and 

passenger  car  service  companies. 
Railway  express  companies. 

161 

162 

Railways,  street,  suburban,  and  iuter- 
urban,  including  bus  lines  operated 
In  conjunction  therewith. 

Taxicab  companies 

163 

164 

Other  highway  passenger  transpor- 
tation. 

Highway  freight  transportation,  ware- 
housing, and  storage. 

Air  transportation  and  allied  services. 

Pipe  line  transportation. 

1 

16 
1 

25 
748 
150 

10 

5 

52 

1 
12 
20 

165 
166 

643 

167 

168 

Water  transportation 

33 
14 

1 

2,300 
364 
160 

161 
22 

17 
(") 
9 

1,450 
247 
122 

169 
170 

Services  incidental  to  transportation.. 
Transportation  not  allocable 

171 

Communication 

172 

Telephone  (wire  and  radio) 

173 

Telegraph  (wire  and  radio)  and  cable. 
Radio  broadcasting  and  television 

174 

175 

Other  communication 

176 

Other  public  utilities 

4 
4 

222 
222 

177 
177 

177 

Electric  light  and  power 

178 

Gas,  distribution  and  manufacture... 

179 

Water 

180 

Public  utilities  not  elsewhere  classified 
Other  public  utilities  not  allocable 

181 

182 

Trade 

605 
388 

56 
332 

13 

1 
13 

5 

78 

19 
190 

13 
76 
3 
3 

49,  251 

36,  225 

5,137 

31, 089 

481 

166 
2,582 

238 
4,643 

1,277 
20, 695 

1,008 

5,  162 

520 

520 

648 
399 
135 
264 
10 

15 

2 

12 

25 

26 
163 

12 
70 
4 
4 

746 
549 

20 
529 

27 

35,  202 
25,  949 
3,761 
22, 188 
292 

105 
1,641 

171 
3,289 

924 
15, 034 

731 

3,707 
401 
401 

183 

Wholesale 

184 

Commission  merchants 

185 

Other  wholesalers 

186 

187 

Food,    including    market    milk 

dealers. 
Alcoholic  beverages 

188 

Apparel  and  dry  goods 

191 

(45) 

106 

20 
173 

11 

76 

2 

2 

189 
190 

191 

Chemicals,  paints,  and  drugs 

Hardware,  electrical  goods, 
plumbing  and  heating  equip- 
ment. 
Lumber  and  millwork 

192 

193 
194 

Wholesalers,   not  elsewhere 
classifled. 

Wholesalers,  not  allocable 

Retail 

195 

General  merchandise 

196 
197 

Department,    dry   goods,    other 

general  merchandise. 
Limited-price  variety  stores 

198 

Mail-order  houses 

199 

Food  stores,  including  market  milk 

dealers. 
Package  liquor  stores 

3 

64 

2 

44 

200 

201 

Drug  stores 

202 

Apparel  and  accessories 

1 

15 

1 

203 

Furniture  and  house  furnishings 

204 

Eating  and  drinking  places 

20(5 

Automotive  dealers 

8 
8 

285 
285 

6 
0 

4 
4 

214 
214 

206 

Automobiles  and  trucks    . 

207 

Accessories,  parts,  etc 

208 

Filling  stations 

200 

Hardware 

6 
16 
33 

6 
141 

862 
619 

2,571 
226 

7,863 

26 
7 

16 
9 

179 

19 
14 
35 

617 
442 

1  825 

210 
211 

Building  materials,  fuel,  and  ico. 

Other  retail  trade 

212 

Retail  trade  not  allocable 

164 

213 

Trade  not  allocable 

121 

5,646 

For  (ootnotM,  see  pp.  42-44. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
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thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits 
tax  liability 

Num- 
ber of 

adjust- 
ments 

Excessive 
profits 
elimi- 
nated *' 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction " 

Number 

of 
adjust- 
ments 

Exces- 
sive 
profits 
elimi- 
nated *- 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

64 

60 

1 

3,504 

3,282 

10 

65 
65 

39 
39 

2,547 
2,370 

8 

7 

474 
474 

184 
184 

21 
21 

158 
159 
160 

161 

162 

163 

1 
1 
1 

25 

7 

150 

10 

3 

52 

1 

164 

15 

741 

2 

12 

543 

165 

20 

166 

167 

29 

14 

1 

2,008 
364 
160 

42 
22 

17 

(45) 

9 

1,450 
247 
122 

4 

292 

ii9 

(45) 

168 
169 

170 

171 

17?, 

173 

174 

175 

4 
4 

222 
222 

177 
177 

176 

177 

178 

179 

180 

181 

587 
378 

50 
328 

13 

1 
13 
5 

77 

19 
188 

13 

73 
3 
3 

48,  707 

35,  950 

4,897 

31, 053 

481 

166 
2,582 

238 
4,638 

1,277 
20,671 

1,000 

6,096 

520 

520 

443 
292 

42 
250 

10 

15 

2 

12 

23 

26 
154 

9 

53 

4 

4 

742 
546 

18 
828 

27 

35,  202 
25.949 
3,761 

22,188 
292 

105 
1,641 

171 
3,289 

924 
15,034 

731 

3,707 

401 

401 

18 
10 
6 
4 

543 
275 
239 
36 

205 

107 

94 

14 

4 
3 

2 

1 

182 
183 
184 
185 
186 

187 

191 

(45) 

105 

20 
173 

11 

75 

2 

2 

18R 

189 

1 

6 

2 

1 

190 
191 

2 

1 
4 

24 

7 
66 

9 

3 
17 

1 

192 
193 

1 

194 
195 

196 

197 

198 

3 

64 

2 

44 

199 

7m 

fm 

1 

15 

1 

?n? 

?03 

204 

7 
7 

270 
270 

4 
4 

214 
214 

1 
1 

15 
15 

6 
6 

205 

?oe, 

207 

?m 

5 

15 
33 

6 
137 

850 
596 

2,571 
226 

7,661 

22 

1 

16 

9 
98 

19 
14 
35 

617 
442 

1,825 
164 

6,546 

1 
1 

13 
23 

4 
6 

1 

209 
210 

211 

?1?, 

121 

4 

203 

81 

i 

213 

64 
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Adj}istments  resulting  from  renegotiation  of  war  contracts^  affecting  data  from  19J,2 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figrnres  in 


214 

215 
216 
217 
218 
219 
220 
221 
222 
223 
224 
225 
226 
227 
228 
229 
230 
231 
232 
233 

234 

235 
236 

237 

238 
239 
240 
241 

242 

243 
244 
245 


246 

247 

248 

249 
250 
251 

252 
253 
254 
255 
256 
257 

258 
259 
260 
261 

262 
263 
264 
265 
266 
267 


Major  Industrial  groups  and  minor 
industrial  groups ' 


Aggregate 


Num- 
ber 

of 
adjust- 
ments 


Service -- -- 

Hotels  and  otbier  lodging  places 

Personal  service -- 

Laundries,  cleaners,  and  dyers 

Photographic  studios 

Other  personal  service 

Personal  service  not  allocable 

Business  service - --- 

Advertising 

Other  business  service 

Business  service  not  allocable 

Automotive  repair  services  and  garages-.. 
Miscellaneous  repair  services,  hand  trades- 
Motion  pictures 

Motion-picture  production 

Motion-picture  theat-;rs 

Amusement,  except  motion  pictures 

Other  service,  including  schools 

Service  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of 
real  property. 

Finance 

Banks  and  trust  companies -- 

Long-term  credit  agencies,  mortgage 

companies,  except  banks. 
Short-term    credit    agencies,    except 
banks. 
Sales  finance  and  industrial  credit. 

Personal  credit 

Other  short-term  credit  agencies.  - 
Short-term  credit  agencies,  except 
banks,  not  allocable. 
Investment   trusts   and   investment 
companies. 

Management  type 

Fixed  or  semifixed  type 

Installment  investment  plans  arid 
guaranteed  face-amount  certifi- 
cates. 
Mineral,  oil,  and  gas  royalty  com- 
panies. 
Investment    trusts   and    invest- 
ment companies  not  allocable. 
Other  investment  companies,  includ- 
ing holding  companies. 

Holding  companies 

Operating-holding  companies 

Security    and    commodity-exchange 
brokers  and  dealers. 

Other  finance  companies 

Finance  not  allocable 

Insurance  carriers,  agents,  etc. 

Insurance  carriers 

Life  insurance  companies 

Mutual  insurance,  except  life  or 
marine. 

Other  insurance  carriers 

Insurance  agents,  brokers,  etc 

Real  estate,  including  lessors  of  buildings. 
Owner  operators  and  lessors  of  build- 
ings. 

Lessee  operators  of  buildings 

Ovraers  for  improvement 

Trading  for  o\vn  account 

Real  estate  agents,  brokers,  etc 

Title  abstract  companies 

Real  estate,  including  lessors  of  build- 
ings, not  allocable. 


Excessive 
profits 
elimi- 
nated *' 


Income 
tax  re- 
duction 


11,709 


1,420 

45 

1,375 


300 

2,604 

59 

59 


7,280 

46 

2,836 

2,611 


2,486 
2,486 


110 


6 
219 
207 


96 


Declared 
value 
excess- 
profits 
tax  re- 
duction 


Excess 
profits 
tax  re- 
duction " 


7.693 


872 
34 

a38 


222 

1,862 

47 

47 


4,682 

7 

2,015 


1,771 
1,771 


(45) 


(45) 


78 


5 
162 
151 


For  footnotes,  see  pp.  42-44. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
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thousands  of  dollars] 

Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits 
tax  liability 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated « 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction " 

Number 

of 
adjust- 
ments 

Exces- 
sive 
profits 
elimi- 
nated *2 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

120 

11,016 

278 

79 

7,693 

9 

692 

239 

9 

214 

215 

216 

217 

218 

219 

220 

13 
2 
11 

1,237 

45 

1,192 

22 

6 

1 
5 

872 
34 
838 

3 

183 

73 

??1 

9?? 

22 

3 

183 

73 

??,3 

??4 

1 
51 

300 

2,604 

59 

59 

222 

1,862 

47 

47 

225 

24 

38 

??6 

1              1 

227 

1              1 

228 

229 

230 

63 

1 
13 

9 

6,807 

10 

2,798 

2,  573 

232 

36 

4,682 

7 

2,015 

1,848 

5 
1 
2 

2 

474 
36 
38 

38 

157 
9 
14 

14 

4 
4 

231 
232 

3 

2 
1 

?33 

?S4 

235 

236 

7 

2,463 
2,463 

1,771 
1,771 

1 
1 

23 
23 

.10 
10 

?37 

??8 

?'^9 

240 

?41 



242 

?4? 

?44 

94'i 

246 

?47 

1 

15 

4 

?48 

249 

1 

15 

4 

250 

V^il 

2 

110 

1 

78 

252 

253 

1 

6 

(45) 

5 

254 

255 

256 

... 

257 

258 

i 

3 
2 

6 
219 
207 

(«) 

5 
162 
151 

259 

3 
3 

260 

261 

262 

1 

13 

10 

263 

264 

265 

266 



267 

1 

86 
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industrial  groups,  in  aggregate  and  for  corporations  vith  excess  profits  tai 


[Money  figares  ir 

Major  Industrial  groups  and  minor 
industrial  groups ' 

Aggregate 

Num- 
ber 
of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated «' 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits 
tax  re- 
duction 

* 

Excess 
profits 
tax  re- 
duction ♦• 

?68 

Finance,  insurance,  real  estate,  and  lessors  of 
real  property- — Continued. 
Lessors  of  real  property,  except  buildings. 
Agricultural,  forest,  etc.,  properties.-. 

?fiQ 

9,70 

Mining,  oil,  etc.,  properties 

?71 

Railroad  properties 

V?. 

Public-utility  properties 

?73 

Other  real  property,  except  buildings. 
Lessors  of  real  property,  except  build- 
ings, not  allocable. 
Construction  

?74 

WS 

418 

284 

132 

2 

1 

1 

33,  401 

26,  439 

6,911 

50 

190 

190 

800 
726 

74 

733 

577 

153 

2 

22, 855 

?7fi 

General  contractors 

17, 939 

?,77 

Soecial  trade  contractors 

4,882 

?1H 

Construction  not  allocable 

34 

?:7<i 

Agriculture,  forestry,  and  fishery  ..         

154 

?8n 

154 

?81 

Forestry 

?.m 

Fishery 

?83 

Nature  of  business  not  allocable. 

7 
120 

811 
4,543 

5 
322 

9 
48 

677 

7,M 

Unclassified  " 

2,714 

For  footnotes,  see  pp.  42-44. 
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zorporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
Habiiity  and  corporations  with  no  excess  profits  tax  liability — Continued 


thousands  of  dollars] 

Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits 
tax  liability 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction « 

Number 

of 
adjust- 
ments 

Exces- 
sive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

268 

269 

270 

771 

272 

''7? 

074 

392 
259 

32,511 

25, 559 

6,902 

50 

190 

190 

430 

358 

72 

733 

577 

153 

2 

22,  855 

17, 939 

4,882 

34 

154 

154 

26 

890 

880 

9 

370 

368 

2 

275 

?7fi 

131 

V77 

2 

?78 

1 

279 

1 

280 

281 

2?  2 

6 

796 
4,304 

1 
261 

9 

48 

577 
2,714 

1 
22 

15 
239 

4 
61 

?8? 

98 

(45) 

284 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1942 
corporation  income  and  declared  value  excess-profits  tax  returns,  by  total  assets  classes, 
in  aggregate  and  for  corporations  with  excess  profits  tax  liability  and  corporations  with 
no  excess  profits  tax  liability 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  " 


Number 

of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated " 


Income 

tax 
reduction 


Declared 
value 
excess- 
profits  tax 
reduction 


Excess 
profits 
tax  re- 
duction ♦* 


AGGREGATE 


Under  50. 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000... 

5.000  under  10,000 

10,000  under  50,000 

60,000  under  100,000 

100,000  and  over 

Returns  with  no  balance  sheets 
Unclassified** 

Total 


17 

153 

807 

1,183 

1,283 

1,936 

391 

370 

50 

49 

112 

120 


6,471 


269 

3,861 

25, 148 

68,  706 

115,423 

440,  848 

222, 423 

562,  234 

128,  860 

196,382 

13,  915 

4,543 


1,  782,  613 


18 

124 

467 

1,331 

2,530 

9,337 

6,160 

10, 082 

3,702 

5,285 

186 

322 


39,  543 


6 

50 

436 

949 

1,  536 

5,328 

3,656 

6,457 

1,566 

5,344 

108 

48 


25,483 


CORPORATIONS  WITH  EXCESS  PROFITS  TAX  LIABILITY 


Under  50. 

15 

147 

790 

1,154 

1,249 

1,862 

364 

342 

45 

43 

109 

98 

240 

3,715 

24,  733 

67,  805 

113,964 

435, 178 

218,  828 

556, 924 

124, 123 

194, 848 

13,  897 

4.  .304 

11 

75 

311 

994 

2,008 

7,  233 

4,766 

8, 037 

1,846 

4,659 

181 

261 

4 
43 
432 

945 
1,  530 
5, 178 
3.617 
6,  436 
1,469 
5, 324 

108 
48 

155 

50  under  100 

2.689 

100  under  250 

17,  713 

250  under  500 

48, 000 

500  under  1,000 

80, 321 

1,000  under  5,000 

308,  407 

5,000  under  10,000   ... 

154,  643 

10,000  under  50,000. . 

399,  382 

50,000  under  100,000 

87,  434 

100,000  and  over 

139, 609 

Returns  with  no  balance  sheets 

9.645 

Unclassified  **..  .. 

2.714 

Total 

6,218 

1,758,560 

30,  .380 

25, 134 

1,2.'^0,  712 

CORPORATIONS  WITH  NO  EXCESS  PROFITS  TAX  LIABILITY 


Under  50 

2 

6 

17 

29 

34 

74 

27 

28 

5 

6 

3 

22 

29 

146 

415 

901 

1,459 

5,671 

3,  595 
5,  310 

4,  736 
1,  534 

18 
239 

7 

49 

156 

337 

522 

2,104 

1,394 

2,045 

1,856 

626 

5 

61 

2 

7 

4 

4 

5 

151 

39 

21 

97 

20 

50  under  100 

100  under  250     

250  under  500  ...  .          ... 

500  under  1,000 

1 ,000  under  5,000 

5,000  under  10,000 

10,000  under  .50,000      .. 

50,000  under  100.000 

100,000  and  over 

Returns  with  no  balance  sheets 

Unclassified  ". 

(45) 

Total 

253 

24,  053 

9,163 

350 

For  footnotes,  see  pp.  42-44. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1942 
corporation  income  and  declared  value  excess-profits  tax  returns,  by  net  income  classes, 
in  aggregate  and  for  corporations  with  excess  profits  lax  liability  and  corporations  with 
no  excess  profits  tax  liability 


[Net   income  classes  and 

money   figures   in   thousands   of 

dollars] 

Net  income  classes ' 

Number 

of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated « 

Income 

tax 
reduction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction " 

AOOREQATE 

Under  1 

1  under  2 

1 
1 

15 
2 

(") 

1 

(45) 

2  under  3.. '. 

3  under  4 

4  under  5 

1 

4 

3 

6 

13 

308 

849 

1,713 

1,282 

910 

987 

150 

123 

120 

30 

121 

112 

72 

116 

4,802 

20,655 

84,970 

129, 112 

178, 488 

&25, 783 

245, 248 

588,543 

4,543 

1 

21 

Sunder  10. 

5 
3 
4 
12 

275 
688 
2,054 
3,958 
3,693 
12, 926 
3,564 
12,037 
322 

4 

10  under  15 

65 

15  under  20 

32 

20  under  25 

1 

63 
383 
1,423 
1,700 
2,074 
6,378 
3,318 
10,094 
48 

46 

25  under  50 

2,989 

60  under  100 

14,  285 

100  under  250 

69, 178 

250  under  500 

88,068 

500  under  1,000 

124,374 

1,000  under  5,000. ..             .     . 

368,  762 

5,000  under  10,000 

175,308 

10,000  and  over 

414, 866 

Unclassified" 

2,714 

Total 

6,471 

1,  782, 613 

39,  543 

25,483 

1,  250,  712 

CORPORATIONS  WITH  EXCESS  PROFITS  TAX  LIABILITY 

Under  1 

1  under  2 

2  under  3 .     . 

3  under  4  .    .. 

1 

2 

3 

6 

12 

288 

821 

1,652 

1,234 

891 

947 

145 

118 

98 

30 

72 

112 

72 

101 

4,288 

20,068 

82,  801 

124,  895 

176, 146 

517, 886 

244, 462 

583,323 

4,304 

1 

21 

Sunder  10 

2 
3 

4 

8 

108 

455 

1,214 

2,459 

2,749 

9,884 

3,258 

9,975 

261 

4 

65 

15  under  20 

32 

1 

55 

375 

1,395 

1,597 

2,036 

6,349 

3,297 

9,978 

48 

46 

25  under  50 

2,989 

14,  285 

100  under  250 .                        ... 

59, 178 

88,068 

500  under  1,000 

124, 374 

368,  762 

5,000  under  10.000 

175, 308 

414, 866 

Unclassified" 

2,714 

Total 

6,218 

1,  758, 560 

30,380 

25,134 

1,  250,  712 

CORPORATIONS  WITH  f 

sIO  EXCESS  PROFITS  TAX  LIABILITY 

Under  1 

1 
1 

15 
2 

(45) 

1 

(45) 

2  under  3 

2 

49 

3 

10  under  15 

20  under  25 

1 
20 
28 
61 
48 
19 
40 
5 
6 
22 

15 

514 

588 
2,169 
4,217 
2,342 
7,897 

786 
5,219 

239 

4 
166 
234 
839 

1,499 
945 

3,042 
307 

2,061 
61 

25  under  50 

8 
8 
27 
102 
38 
29 
21 
116 

(45) 

60  under  100 

100  under  250 

250  under  500 

600  under  1,000 

1,000  under  5,000 

6,000  under  10,000 

10,000  and  over 

Total 

253 

24,053 

9,163 

350 

For  footnotes,  see  pp.  42-44 
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Adjtistments  resulting  from  renegotiation  of  tear  contracts,  affecting  data  from  19^i 
corporation  excess  profits  tax  returns,  by  ddjusted  excess  profits  net  income  classes  anc 
by  method  of  credit  computation 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Reduction 

in  excess 

Number 

Excessive 

Eeduction 

Reduction 
in  credit 
for  debt 
retire- 
ment 

Reduction 

profits 
tax  after 

Adjusted  excess  profits  net 

of 

profits 

profits 

tax  before 

credits 

in 

credits 

income  classes  ** 

adjust- 
ments 

elimi- 
nated « 

post-war 
refund 

for  debt    i 
retire- 
ment and 

post-war 

refund 

AQQREQATE 


Under  25 

25unaer  50 

60  under  100 

100  under  250 

250  under  500 

600  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
6,000  under  10,000.. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000, 

25,000  and  over 

Unclassified" 

Total 


293 

472 

953 

1,617 

1,119 

767 

450 

164 

96 

49 

119 

31 

18 

7 

16 
47 


6,218 


6,178 

9,508 

29,  405 

97, 949 

138, 163 

183, 379 

208,  519 

124, 608 

113,350 

77, 667 

243,  860 

154, 077 

94,  767 

63,089 

219, 034 

6,006 


1, 758, 560 


2,572 
7,277 
23.  635 
77, 115 
107. 543 
143,  592 
163, 865 
98,061 
87,  403 
59, 644 
191. 123 
119,608 
73,  855 
42.631 
165, 092 
4,167 


1,367,184 


50 
133 

322 

926 

1,079 

1,349 

1,171 

897 

676 

338 

1,330 

158 

534 

288 

622 

50 


9,923 


195 

575 

1,940 

6,209 

8,554 

11,372 

13.087 
7, 503 
6,496 
4,102 

15. 840 
9,621 
6,196 
3,975 

10, 537 
290 


106,  549 


INVESTED  CAPITAL  METHOD 


Under  25.. 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

600  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000.. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 
25,000  and  over 

Total 


195 

312 

570 

890 

549 

372 

188 

73 

28 

19 

46 

12 

6 

3 

7 


3,270 


3,560 
6,411 
17, 678 
65,  593 
69, 565 
85, 028 
80, 478 
49,  598 
39,  267 
30. 544 
94, 485 
64, 221 
26, 120 
19, 636 
68, 868 


701, 051 


1,698 
4,809 
14, 049 
42, 502 
52, 498 
65, 039 
61,  560 
38, 022 
29, 067 
21,  726 
71,919 
40, 965 
20,211 
15, 382 
51,679 


531, 126 


38 
110 
209 
611 
709 
710 
730 
593 
530 

42 
824 
131 
534 
288 
243 


6,304 


124 
358 
1,128 
3,311 
3,871 
4,856 
4,662 
2,574 
1,773 
1,080 
5.264 
3,141 
1,487 
1,250 
3,362 


38,  240 


INCOME  METHOD— AaOREQATE 


Under  25 

98 

160 

383 

727 

670 

395 

262 

91 

68 

30 

73 

19 

12 

4 

9 

1,618 
3,097 
11,727 
42, 356 
68, 599 
98,351 

128, 041 
75, 010 
74,083 
47, 123 

149, 375 
99, 855 
68,647 
33,  453 

150, 166 

874 

2, 468 

y,  586 

34,613 

55, 045 

78,  553 

102. 305 

60, 039 

58,  .336 

37,918 

119,204 

78. 643 

63. 644 
27,  248 

113,414 

12 
23 
113 
315 
370 
639 
441 
304 
146 
296 
506 
26 

71 
218 
812 
2,  958 
4,683 
6,516 
8,425 
4,929 
4,723 
3,023 
10,  575 
6,479 
4,709 
2,725 
7,174 

790 

25  under  50 

2,228 

60  under  100 

8,661 

100  under  250 

31,339 

250  under  500... 

49,992 

600  under  1,000. 

71,399 

1,000  under  2,000 

93, 440 

2,000  under  3,000 

54, 807 

3,000  under  4,000 

63,  467 

4,000  under  5,000 

34,601 

6,000  under  10,000 

108, 123 

10,000  under  15,000 

72, 137 

16.000  under  20,000    

48,935 

20,000  under  25,000 

24, 623 

26,000  and  over 

379 

105,860 

Total 

2,901 

1,051,502 

831,  890 

3,568 

68,019 

760, 302 

For  footnotes,  see  pp.  42-44. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  194£ 
corporation  excess  profits  tax  returns,  by  adjusted  excess  profits  net  income  classes  and 
by  method  of  credit  computation — Continued 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net 
income  classes  <• 


Number 

of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated " 


Reduction 
in  excess 

profits 
tax  before 

credits 


Reduction 
in  credit 
for  debt 
retire- 
ment 


Reduction 


post-war 
refund 


Reduction 
in  excess 

profits 
tax  after 

credits 
for  debt 

retire- 
ment and 
post-war 

refund 


INCOME  METHOD— GENERAL  AVERAGE 


Under  25 

25  under  50 

sounder  100_ 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
6,000  under  10,000.. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 
;25,000  and  over 

Total 


50 

87 

209 

422 

342 

228 

154 

60 

38 

15 

49 

11 

5 

3 

4 


1,677 


900 
1,608 
5,911 
25, 187 
42, 070 
69, 143 
72, 029 
52, 368 
42,  920 
26,  771 
100,  721 
58, 965 
36, 470 
29, 917 
38, 673 


593, 652 


467 
1,326 
4,958 
20,  883 
34, 035 
47,  522 
58,  541 
42, 321 
34,  404 
21,817 
81, 053 
48, 682 
29, 067 
24, 108 
30, 780 


479,  962 


7 

14 

48 

178 

228 

383 

326 

122 

106 

224 

464 

26 


2,125 


39 
119 
437 
1,868 
3,018 
4,090 
5,062 
3,813 
3,019 
1,781 
7,309 
4.842 
2.907 
2,411 
3,078 


43, 793 


421 
1,194 
4,473 
18,837 
30,  789 
43, 050 
53, 153 
38,385 
31, 279 
19,811 
73,280 
43. 813 
26,160 
21, 697 
27,  702 


434,044 


INCOME  METHOD— INCREASED  EARNINGS 


Under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2.000  under  3.000... 
3,000  under  4.000... 
4,000  under  5.000... 
5,000  under  10,000.. 
10.000  under  15.000 
15.000  under  20.000 
20,000  under  25,000 
25,000  and  over 

Total 


48 

73 

174 

305 

228 

167 

108 

31 

30 

15 

24 

8 

7 

1 

5 


1,224 


718 

1,490 

5,816 

17, 169 

26,  529 

39.  208 
56,012 
22, 642 
31,163 
20, 352 
48, 654 

40,  890 
32. 177 

3,536 
111,493 


457,  850 


407 

1,142 

4,628 

13,  730 

21,010 

31, 031 

43, 764 

17,  718 

23,  932 

16, 102 

38. 151 

29, 961 

24,577 

3,141 

82, 634 


351, 927 


66 
137 
142 
256 
114 
181 
40 
71 
42 


379 


1,443 


32 

99 

374 

1,090 

1,665 

2,426 

3,363 

1,115 

1,704 

1,241 

3,266 

1,637 

1,802 

314 

4,096 


24,226 


369 

1,034 

4,188 

12, 502 

19, 203 

28,349 

40.286 

16,422 

22.188 

14, 789 

34.843 

28,324 

22,  775 

2,827 

78, 158 


326, 258 


For  footnotes,  see  pp.  42-44. 
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Footnotes  for  text  tables,  pages  2-41 

(Facsimiles  of  return  foiins,  to  which  references  are  made,  appear  on  pp.  383-424) 


1  "Net  income"  or  "Deficit"  for  1941-42  is  the 
amount  reported  for  declared  value  excess-profits 
tax  computation,  adjusted  by  excluding  net  operat- 
ing loss  deduction  (items  31  and  27,  respectively, 
page  1,  Form  1120  for  1942).  As  explained  on  page 
2,  the  amounts  shown  are  prior  to  certain  adjust- 
ments which  are  made  after  the  returns  are  filed. 

2  "Income  tax"  for  1942  consists  of  normal  tax, 
surtax,  and,  for  taxable  years  beginning  after  De- 
cember 31,  1941,  alternative  tax  reported  in  lieu  of 
normal  tax  and  surtax  where  the  income  includes 
an  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss,  if  and  only  if  such  tax  is 
less  than  the  normal  tax  and  surtax.  Tabulated 
with  the  income  tax  for  returns  with  net  income 
is  a  small  amount  of  surtax  reported  on  returns  with 
no  net  income,  where  receipts  for  the  taxable  year 
include  interest  on  obligations  of  certain  instru- 
mentalities of  the  United  States,  described  in  note 
13.  As  explained  on  page  2,  the  amounts  shown 
are  prior  to  certain  adjustments  which  are  made 
after  the  returns  are  filed. 

"Income  tax"  for  1941  consists  of  income  and  in- 
come defense  taxes  reported  on  returns  for  a  fiscal 
year  ending  in  the  period  July  through  November 
1941  (and  on  returns  for  a  part  year  beginning  in 

1940  and  ending  in  1941,  the  greater  part  of  the 
accounting  period  falling  in  1941);  and  normal  tax 
and  surtax  reported  on  returns  for  the  calendar  year 

1941  and  on  returns  for  a  fiscal  year  ending  in  the 
period  January  through  June  1942  (and  on  returns 
for  a  part  year  beghining  and  ending  in  1941,  and  for 
a  part  year  beginning  in  1941  and  ending  in  1942,  the 
greater  part  of  the  accounting  period  falling  in 
1941).  There  is  tabulated  with  the  income  tax  for 
returns  with  net  income  a  small  amount  of  surtax 
reported  on  returns  with  no  net  income,  where 
receipts  for  the  taxable  year  include  interest  on 
obligations  of  certain  instrumentalities  of  the  United 
States,  described  in  note  13. 

'  Although  the  filing  of  consolidated  returns  Is 
not  permitted  for  declared  value  excess-profits 
tax  purposes,  the  declared  value  excess-profits  tax 
reported  by  the  members  of  an  affiliated  group  of 
corporations  filing  a  consolidated  income  tax  return 
is  ordinarily  tabulated  under  the  same  classifications 
as  the  income  tax  return.  A  small  amount  of  de- 
clared value  excess-profits  tax  reported  by  corpora- 
tions whose  consolidated  income  tax  returns  show 
no  net  income  is  included  with  the  declared  value 
excess-profits  tax  shown  for  returns  with  net  income. 

*  The  excess  profits  tax  shown  is  that  imposed 
by  section  710  of  the  Internal  Revenue  Code  as 
amended  and  should  not  be  confused  with  the 
declared  value  excess-profits  tax.  For  1942  the 
amount  shown  is  the  excess  profits  tax  liability 
reported  on  corporation  excess  profits  tax  returns, 
less  the  credit  for  debt  retirement  and  the  net  post- 
war refund.  Throughout  this  report,  the  1942  tax 
is  after  the  amount  deferred  under  section  710'(a)(5) 
(relating  to  abnormalities  under  section  722)  as  well 
as  adjustments  under  other  relief  provisions.  Owing, 
in  some  instances,  to  the  nonavailability  of  the 
corresponding  income  and  declared  value  excess- 
profits  tax  return  for  matching  with  the  corporation 
excess  profits  tax  return,  a  small  portion  of  the  total 
excess  profits  tax  shown  for  1942  is  not  distributed 
by  the  various  classifications  shown  in  this  report. 
As  explained  on  page  2,  the  amounts  shown  are 
prior  to  certain  adjustments  which  are  made  after 
the  returns  are  filed. 

The  amount  for  1941  is  the  excess  profits  tax 
deduction  (item  35,  p.  1,  Form  1120  for  1941)  allowed 
in  the  computation  of  normal-tax  net  income,  except 
that  for  fi.scal  years  beginning  in  1940,  with  the 
greater  part  of  the  accounting  period  in  1941,  there 
is  tabulated  the  amount  of  excess  profits  tax  liability 
(item  32,  page  1,  Form  1121  for  1940). 

'  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 


classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial  Classi- 
fication, issued  by  the  Division  of  Statistical  Stand- 
ards, Bureau  of  the  Budget,  Executive  Office  of 
the  President.  A  chart  showing  the  major  indus- 
trial groups  and  minor  industrial  groups  in  which 
changes  occur  between  1942  and  1941  are  shown 
on  p.  7. 

•"Total    compiled    receipts"    consists    of    gross, 
sales  (less  returns  and  allowances),  gross  receipts! 
from   operations    (where    inventories    are   not    an  i 
income-determining  factor),  all  interest  received  on  i 
Government    obligations    (less    amortizable    bond  : 
premium),  other  interest,  rents  and  royalties,  net  > 
capital  gain,   net  gain   from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts   required   to   be  included   in   gross 
income,   described   in  note  20.     "Total  compiled 
receipts"  excludes  nontaxable  income  other  than 
tax-exempt  interest  received  on  ceitain  Goveniment 
obligations. 

'  "Income  subject  to  excess  profits  tax,"  allowed 
as  a  credit  in  computing  normal  tax  and  surtax  net 
income  for  taxable  years  beginning  in  1942,  is,  in 
general,  equal  to  the  adjusted  excess  profits  net 
income.  However,  in  case  the  excess  profits  tax  is 
determined  as  provided  in  section  721  (relating  to 
abnormalities  in  income  in  the  taxable  period), 
section  726  (relating  to  corporations  completing 
contracts  under  the  Merchant  Marine  Act  of  1936), 
section  731  (relating  to  corporations  engaged  in 
mining  strategic  minerals),  or  section  730(b)  (relat- 
ing to  corporations  with  income  from  long-term 
contracts),  the  credit  for  income  subject  to  excess 
profits  tax  is  the  amount  of  which  the  excess  profits 
tax  is  90  percent.  For  the  purpose  of  computing 
such  credit,  the  excess  profits  tax  used  is  the  tax 
computed  without  regard  to  the  limitation  provided 
in  section  710(a)(1)(B)  (the  80  percent  limitation), 
without  regard  to  the  credit  provided  in  section 
729  (c)  and  (d)  for  foreign  taxes  paid,  and  without 
regard  to  the  adjustments  provided  in  section  734 
in  case  of  position  inconsistent  with  prior  income 
tax  liability.  As  explained  on  page  2,  the  amounts 
shown  are  prior  to  certain  adjustments  which  are 
made  after  the  returns  are  filed. 

«  Number  of  returns  shown  excludes  returns  of 
inactive  corporations. 

•  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  sec  "Deductions." 

"  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  inven- 
tories are  not  an  income-determining  factor.  For 
"Cost  af  operations,"  see  "Deductions." 

"  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1,  1941,  by  the 
United  States  or  any  agency  or  instrumentality 
thereof,  reported  as  item  9(b),  page  1,  Form  1120. 

"  "Interest  received  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax  and 
surtax"  consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  excess  of  the 
principal  amount  of  $5,000  issued  prior  to  March  1, 
1941,  reported  as  item  9(a),  page  1,  Form  1120. 

"  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States 
(other  than  obligations  of  Federal  land  banks, 
joint  stock  land  banks,  and  Federal  intermediate 
credit  banks)  issued  prior  to  March  1,  1941,  reported 
as  item  32,  page  1,  Form  1120. 
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Footnotes  for  text  tables,  pages  2-41 — Continued 

(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  383-424) 


'*  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obliga- 
tions of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
15(a)  of  schedule  M,  page  4,  Form  1120. 

•5  Amount  shown  as  "Rents  and  royalties"  con- 
sists of  gross  amounts  received.  The  amounts  of 
depreciation,  repairs,  interest,  taxes,  and  other 
expenses,  which  are  deductible  from  the  gross 
amount  received  for  rents,  and  the  amount  of  deple- 
tion, which  is  deductible  from  the  gross  amount 
of  royalties  received,  are  included  in  the  respective 
deduction  items. 

'•  "Net  capital  gain"  is  the  net  amount  of  gain 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for 
the  current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years.)  The  term  "Capital  assets"  means  property 
held  by  the  taxpayer  (whether  or  not  connected 
with  trade  or  business),  but  excludes  (1)  stock  in 
trade  or  other  property  which  would  properly  be 
included  in  inventory  if  on  hand  at  the  close  of  the 
taxable  year,  (2)  property  held  primarily  for  sale  to 
customers  in  the  ordinary  course  of  trade  or  business, 

(3)  property  used  in  trade  or  business,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(4)  Government  obligations  issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceed- 
ing one  year  from  the  date  of  issue,  and  (5)  real 
property  used  in  the  trade  or  business  of  the  tax- 
payer. Beginning  1942  gains  and  losses  from  (a) 
sale  or  exchange  of  depreciable  property  and  real 
property,  used  in  the  trade  or  business  and  lield  for 
more  than  six  months,  and  from  (b)  involuntary 
conversion  of  such  property  and  of  capital  assets 
held  for  more  than  six  months  are  treated  as  long- 
term  capital  gains  and  losses,  if  the  gains  exceed  the 
losses.  If  the  losses  exceed  the  gains,  the  net  loss  is 
deductible  as  an  ordinary  loss.  For  taxable  years 
beginning  after  December  31,  1941,  "short-term" 
applies  to  gains  or  losses  on  the  sale  or  exchange  of 
capital  assets  held  six  months  or  less;  "long-term" 
applies  to  gains  or  losses  on  capital  assets  held  over 
six  months. 

"  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  property  and  real  prop- 
erty used  in  trade  or  business.  If  such  property 
has  been  held  for  more  than  six  months,  special 
treatment  of  the  gain  or  loss  is  provided  as  described 
in  note  16  above. 

"  "Dividends,  domestic  corporations"  consists 
of  dividends  received  from  domestic  corporations 
subject  to  income  taxation  under  chapter  1  of  the 
Internal  Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  p.  3,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends 
received  credit.  T  Iktc  is  excluded  from  this  amount 
dividends  from  corporations  organized  under 
the  China  Trade  Act,  1922,  and  corporations  en- 
titled to  the  benefits  of  section  251  of  the  Internal 
Revenue  Code  (corporations  receiving  a  large 
portion  of  their  gross  income  from  sources  within 
a  possession  of  the  United  States),  such  dividends 
being  included  in  "Other  receipts." 

"  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  p.  3,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 


2°  "Other  receipts"  includes'dividends  from  cor- 
porations organized  under  the  China  Trade  Act, 
1922,  and  corporations  entitled  to  the  benefits  of 
section  251  of  the  Internal  Revenue  Code  (corpora- 
tions receiving  a  large  portion  of  their  gross  income 
from  sources  within  a  possession  of  the  United 
States) ,  and  amounts  not  elsewhere  reported  on  the 
return  such  as:  Profit  from  sales  of  commodities 
other  than  the  principal  commodity  in  which  the 
corporation  deals;  income  from  minor  operations; 
bad  debts  recovered;  cash  discount;  conditional 
payments  from  United  States  Department  of 
Agriculture;  Federal  income  tax  paid  by  lessee; 
income  from  claims,  license  rights,  judgments,  and 
joint  ventures;  net  amount  under  operating  agree- 
ments; net  profit  from  commissaries;  profit  on 
dealing  in  futures;  profit  on  prior  years'  collections 
(installment  basis);  profit  on  purchase  of  corpora- 
tion's own  bonds;  recoveries  of  bonds,  stocks,  and 
other  securities;  refunds  for  cancellation  of  con- 
tracts, for  insurance,  management  expenses,  and 
processing  taxes;  and  income  from  sales  of  scrap, 
salvage,  or  waste. 

21  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of 
deductions  such  as  depreciation,  taxes,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amortization  of  emergency  facilities 
reported  in  costs,  such  amount  being  transferred 
to  "Amortization." 

"  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
companies  which  file  Form  1120L.  Data  not  avail- 
able. 

"  Amount  shown  as  "Repairs"  is  the  cost  of 
incidental  repairs,  including  labor  and  supplies, 
which  do  not  add  materially  to  the  value  of  the 
property  or  appreciably  prolong  its  life. 

'*  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2)  estate, 
inheritance,  legacy,  succession,  and  gift  taxes,  (3) 
income  taxes  paid  to  a  foreign  country  or  possession 
of  the  United  States  if  any  portion  is  claimed  as  a 
tax  credit,  (4)  taxes  assessed  against  local  benefits, 
(5)  Federal  taxes  paid  on  ta.\-free  covenant  bonds, 
and  (6)  taxes  reported  in  "Cost  of  goods  sold"  and 
■'Cost  of  operations." 

"  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

26  Amount  shown  as  "Amortization"  is  the  de- 
duction provided  by  the  Second  Revenue  Act  of 
1940  with  respect  to  the  amortization  of  the  cost 
of  emergency  facilities  necessary  for  national  defense. 

2'  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by 
abandonment,  fire,  storm,  shipwreck,  or  other 
casualty,  and  theft,  (3)  salaries  and  wages  not 
deducted  elsewhere  on  the  return,  and  (4)  amounts 
not  otherwise  reported  as:  Aaministrative,  general, 
and  office  expenses;  advertising  costs;  bonases  and 
commissions;  delivery  charges;  freight  and  shipping 
expenses;  payments  in  connection  with  lawsuits; 
research  expenses;  sales  discount;  selling  costs; 
travel  expenses;  and  unrealized  profits  on  install- 
ment sales. 

2s  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced 
by  certain  adjustments,  and  does  not  take  into 
account  whatever  revisions  may  subsequently  be 
made  as  the  result  of  any  carry-back  of  net  operating 
loss  from  the  two  succeeding  tax  years.  In  general, 
the  net  operating  loss  carry-over  is  the  sum  of  the 
net  operating  losses,  if  any,  for  the  two  preceding 
taxable  years.  If  there  is  net  income  in  the  first 
preceding  taxable  year,  the  net  operating  loss  for 
the  second  preceding  taxable  year  is  reduced  to  the 
extent  such  loss  has  been  absorbed  by  such  net 
Income. 
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"  Compiled  net  loss  after  total  tax  payment. 

'"  "Number  of  returns  with  balance  sheets" 
excludes  returns  of  inactive  corporations  and  re- 
turns of  active  corporations  for  which  balance  sheet 
data  are  lacking. 

"  Amount  shown  as  "Cash"  includes  bank 
deposits. 

"  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as 
well  as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions. 

"  Amount  shown  as  "Capital  assets"  consists 
of  (1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing 
facilities,  transportation  facilities,  and  furniture 
and  fixtures,  (2)  depletable  tangible  assets — natural 
resources,  and  (3)  intangible  assets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds,  good 
will,  and  trade-marks. 

'*  Amount  shown  as  "Other  assets"  consists  c' 
assets  not  elsewhere  reported  on  return,  such  as^ 
Sinking  funds;  other  funds;  deferred  charges;  organ- 
ization expenses;  prepaid  and  suspense  items; 
interest,  discount,  coupons,  and  dividends  receiv- 
able; guaranty  deposits,  and  deposits  on  contracts 
and  meters;  and  cash  value  of  life  insurance.  "Other 
assets"  of  life  insurance  companies  includes  market 
value  of  real  estate  and  bonds  and  stocks  in  excess 
of  book  value;  interest,  rents,  and  premiums  due; 
and  agents'  balances. 

"  Assets  and  liabilities  are  tabulated  as  of  Decem* 
ber  31,  1942,  or  close  of  fiscal  year  nearest  thereto- 
Total  assets  classes  are  based  on  the  net  amount  o' 
total  assets  after  reserves  for  depreciation,  deple- 
tion, amortization,  and  bad  debts.  Adjustments 
are  made  in  tabulating  the  data,  as  follows:  (1) 
Reserves,  when  shown  under  liabilities,  arc  used  to 
reduce  corresponding  asset  accounts,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  such  reserves,  and  (2)  a  deficit  in  surplus, 
shown  under  assets,  is  transferred  to  liabilities,  and 
"Total  assets"  and  "Total  liabilities"  are  decreased 
by  the  amount  of  the  deficit. 

'•  Amount  shown  as  "Other  liabilities"  consists 
of  liabilities  not  elsewhere  reported  on  return, 
such  as:   Deferred  and  suspense  items;  accrued 


expenses;  dividends  payable;  funds  held  in  trust; 
borrowed  securities;  outstanding  coupons  and 
certificates;  and  overdrafts.  "Other  liabilities"  of 
life  insurance  comi)anics  includes  the  net  value  of 
outstanding  policies  and  annuities,  and  borrowed 
money.  "Other  liabilities"  of  banks  includes  de-  i 
posits  (time,  savings,  demand,  etc.)  and  bank  notes 
in  circulation.  "Other  liabilities"  of  building  and 
loan  associations  includes  certificates  of  deposit. 

"  Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  stnplus  and  undivided  profits.    See  note  38. 

"  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

"  Number  of  consolidated  returns  includes  2 
returns  of  inactive  corporations. 

"  "Number  of  subsidiaries"  is  the  number  of 
alTiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated 
corporation  income  tax  return. 

"  Total  number  of  fiscal  year  returns  includes 
3,665  retin-ns  of  inactive  corporations. 

*-  The  amount  of  excessive  profits  eliminated  is 
the  reduction  in  profits  as  the  result  of  renegotiation. 

^'  Unless  otherw!.';e  indicated,  the  excess  profits 
tax  reduction  resulting  from  renegotiation  is  shown 
on  a  "net  tax"  basis  corresponding  to  the  basis  on 
which  the  excess  profits  tax  is  tabulated  in  this 
report.  (See  note  4.)  This  means  that  there  have 
been  offset  against  the  tax  reduction  the  reductions 
of  the  debt  retirement  credit  and  the  net  post-war 
refund. 

**  In  a  few  instances,  the  corresponding  income 
tax  return  (or  excess  profits  tax  return)  was  not 
available  for  the  purpose  of  classifying  the  renego- 
tiation adjustment  in  these  tabulations. 

«  Less  than  $500. 

"  The  adjusted  excess  profits  net  income  is  the 
excess  profits  net  income  less  the  sum  of  the  specific 
exemption,  excess  profits  credit,  and  unused  excess 
profits  credit  adjustment.  For  part  year  returns, 
the  amounts  of  excess  profits  net  income  and 
adjusted  excess  profits  net  income  have  been  placed 
on  an  annual  basis.  As  explained  on  page  2,  the 
amounts  shown  are, prior  to  certain  adjustments 
which  are  made  after  the  retui'ns  are  filed. 
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CORPORATION  EXCESS  PROFITS  TAX  RETURNS   (FORM  1121) 

SUMMARY  DATA 

The  number  of  taxable  corporation  excess  profits  tax  returns 
tabulated  for  1942  is  54,002,  reporting  $17,084,370,115  excess 
profits  net  income;  $10,494,667,373  adjusted  excess  profits  net 
income;  and  $7,851,813,849  excess  profits  tax,  after  credits.  As 
compared  with  taxable  returns  for  1941,  there  is  an  increase  of 
27  percent  in  the  number  of  taxable  returns  and  an  increase  of 
134  percent  in  the  amount  of  tax  reported.  The  following  table 
shows  the  changes  between  1941  and  1942  in  each  of  the  principal 
items : 

Taxable  corporation  excess  profits  tax  returns,  19^2  and  1941:  Summary  data 

[Money  figures  in   thonsands   of  dollars] 


1942  > 


1941' 


Increase 


Number  or 
amount 


Percent 


Total  number  of  taxable  returns 

Excess  profits  net  income  ' 

Excess  profits  credit  * 

Unused  excess  profits  credit ' 

Adjusted  excess  profits  net  income ' 
Excess  profits  tax  ' 


54, 002 
17, 084, 370 
5,901,216 
412,626 
10.  494,  667 
7,  851,  814 


42. 412 

12, 072,  516 
5, 261.  799 
290, 679 
6. 334,  864 
3, 359, 186 


11, 590 

5,011,854 

639,417 

121,947 

4. 159,  803 

4, 492, 628 


27 
41 
12 
42 
66 
134 


For  footnotes,  see  pp.  51-52. 


RETURNS   INCLUDED 


The  excess  profits  data  in  this  report  are  tabulated  from  taxable 
returns  for  the  calendar  year  1942,  a  fiscal  year  ending  within 
the  period  July  1942  through  June  1943,  and  a  part  year  with  the 
greater  portion  of  the  accounting  period  in  1942.  Amended  re- 
turns and  tentative  returns  are  not  included  in  any  of  the  tabula- 
tions. 

The  data  are  tabulated  from  the  returns  as  filed,  prior  to  re- 
visions that  may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue  and  prior  to  changes  which  may  result  from 
carry-backs,  from  relief  granted  under  section  722,  or  from 
the  renegotiation  of  war  contracts,  after  the  returns  were 
filed.  Changes  resulting  from  the  renegotiation  of  war  contracts 
are  recorded  as  settlements  are  reached,  however,  and  the  effect 
of  renegotiation  settlements  reached  to  December  31,  1945,  with 
respect  to  the  tax  year  1942  are  shown  in  special  tabulations  on 
pages  25-41. 
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CHANGES  IN  LAW  AFFECTING  EXCESS  PROFITS  TAX  RETURNS   (FORM   1121) 

The  comparability  of  the  figures  tabulated  from  the  1942 
Returns  with  those  from  the  1941  returns  is  affected  by  the  changes 
in  law  introduced  by  the  Revenue  Act  of  1942.  The  most  signifi- 
cant changes  are  as  follows : 

(1)  The  percentage  of  invested  capital  allowed  as  a  credit 
under  the  invested  capital  method  was  reduced  for  1942  as  follows :. 


Invested  capital 


Percentage  allowed  as 
a  credit  under  the 
Revenue  Act  of  — 


1941 


First  $5,000,000... 
Next  $5,000,000... 
Next  $190,000,000. 
Over  $200,000,000. 


(2)  The  unused  excess  profits  credit  for  any  taxable  year 
beginning  on  or  after  January  1,  1942,  may  be  carried  back  and 
credited  against  the  excess  profits  net  income  for  the  two  pre- 
ceding years  (but  not  for  any  taxable  year  beginning  before 
January  1,  1941),  thereby  reducing  the  adjusted  excess  profits 
net  income  for  the  earlier  years.  The  unused  excess  profits  credit 
for  any  taxable  year  which  is  not  used  as  a  carry-back  may  be 
carried  forward  to  the  two  succeeding  taxable  years.  For  the 
taxable  year  1941,  the  unused  credit  could  be  carried  forward  only. 

(3)  There  is  an  increase  in  the  excess  profits  tax  rates.  For 
a  taxable  year  beginning  in  1942,  the  excess  profits  tax  rate  is  a 
flat  90  percent  of  adjusted  excess  profits  net  income.  However, 
the  total  corporate  normal  tax,  surtax,  and  excess  profits  tax 
(before  any  credits)  is  limited  to  80  percent  of  surtax  net  income 
(before  credit  for  adjusted  excess  profits  net  income).  For  1941, 
the  excess  profits  tax  rates  varied  from  35  percent  on  the  first 
$20,000  of  adjusted  excess  profits  net  income  to  60  percent  on 
amounts  over  $500,000. 

(4)  For  taxable  years  beginning  after  December  31,  1941, 
and  not  beginning  after  December  31,  1943,  the  law  provides  a 
post-war  refund  of  an  amount  equal  to  10  percent  of  the  excess 
profits  tax  for  each  taxable  year.  The  amount  due  the  tax-payer 
is  represented  by  noninterest-bearing  nonnegotiable  bonds  re- 
deemable after  January  1,  1946.  However,  part  or  all  of  such 
credit  is  available  currently  for  debt  retirement  as  explained  in 
the  following  paragraph.  No  post-war  refund  applies  if  the 
taxable  year  began  in  1941  and  ended  before  July  1,  1942. 

(5)  At  the  election  of  the  taxpayer  a  credit  for  debt  retire- 
ment is  allowed  against  the  excess  profits  tax.  This  credit  is 
limited  to  the  lesser  of  (1)  10  percent  of  the  excess  profits  tax 
or  (2)  40  percent  of  the  net  debt  reduction  for  the  year.  To 
measure  the  net  debt  reduction,  the  indebtedness  as  of  the  close 
of  the  taxable  year  is  compared  with  the  indebtedness  as  of 
September  1,  1942,  or,  if  the  taxable  j^ear  begins  after  this  date, 
with  the  smallest  amount  of  indebtedness  during  the  period  begin- 
ning September  1,  1942,  and  ending  with  the  close  of  the  pre- 
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ceding  taxable  year.  No  credit  for  debt  retirement  is  allowed  for 
taxable  years  beginning  in  1941,  or  ending  before  September  1, 
1942. 

(6)  Provision  is  made  for  increasing  the  excess  profits  credit 
based  on  average  earnings  in  certain  cases.  A  corporation  which, 
in  any  year  of  its  base  period,  had  income  of  less  than  75  percent 
of  the  average  of  the  three  remaining  years  is  allowed  to  sub- 
stitute 75  percent  of  the  average  of  the  three  other  years  in 
computing  its  base  period  average.  Broader  and  more  liberal 
provisions,  retroactive  to  1940,  have  been  made  in  the  general 
relief  granted  under  section  722.  Taxpayers  using  the  average 
earnings  method  of  computing  excess  profits  credit  are  permitted 
to  have  their  base  period  earnings  reconstructed  in  cases  of 
abnormality  or  hardship,  provided  they  can  establish  that  their 
actual  base  period  earnings  were  abnormally  low.  The  excess 
profits  credit  tabulated  herein  is  the  amount  originally  reported 
and  does  not  take  into  account  whatever  revisions  may  subse- 
quently be  made  as  the  result  of  relief  granted  under  section  722. 

(7)  Corporations  with  1942  fiscal  years  ending  after  June  30 
are  required  to  compute  two  tentative  taxes  and  prorate  each 
in  a  manner  similar  to  that  described  on  page  4  for  income  tax. 

METHOD  OF  CREDIT   COMPUTATION 

Two  measures  are  afforded  for  determining  the  portion  of 
earninpfs  to  be  considered  as  excess  profits — one  based  on  invested 
capital  and  referred  to  as  the  invested  capital  method,  the  other 
based  on  prior  earnings  and  referred  to  as  the  income  method. 
Domestic  corporations  which  were  in  existence  before  January  1, 
1940  (either  actually,  or  by  reason  of  existence  of  a  component 
corporation),  and  forei<Tn  corporations  which  meet  certain  addi- 
tion n]  reouirements  with  resnect  to  their  business  history  are 
entitled  to  use  whichever  method  results  in  the  lesser  tax.  Other 
co^'Do^'ations  are  limited  to  the  invested  capital  method  but  pro- 
vision is  made  for  relief  in  certain  cases  where  this  method  pro- 
vides an  inadequate  standard  for  determining  excess  profits.  In 
general,  the  amount  subiect  to  excess  profits  tax  represents  the 
excess  of  the  earninp-s  for  the  taxable  year  over  the  sum  of  the 
specific  exemption  ($5  000  for  1942),  the  excess  profits  credit 
descvihed  below,  an^l  the  unused  excess  profits  credit  adjustment 
described  on  page  50. 

The  excess  profits  credit  under  the  invested  capital  method  is 
coipputpd  by  first  d^tej'mininq-  the  invested  capital  for  the  taxable 
year,  which  takes  into  account  both  eauity  invested  capital  and 
borrowed  invested  capital  on  a  dailv  average  basis.  A  crraduated 
percentage  scale  is  then  applied  to  the  amount  of  invested  capital 
to  obtain  the  amount  allowed  as  excess  profits  credit.  For  taxable 
years  beo-inning  in  1942,  the  percentage  of  invested  capital  allowed 
as  a  credit  is  as  follows : 

J  •      1  Percentage     of     invested     capital 

Amount  of  invested   CaT)ltal  :  allowed    as    excess    profits    credit 

First  SR.non.noo ^ 8 

Next  s.'^.ono.noo  7 

Next  sinn.oon.noo 6 

Over  $200,000,000 - . 5 
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The  excess  profits  credit  under  the  income  method  is  95  per- 
cent of  the  average  base  period  income  plus  8  percent  of  the  net 
addition  to  capital  (or  minus  6  percent  of  the  net  reduction  in 
capital)  during  the  year  for  domestic  corporations  and  95  per- 
cent of  an  average  base  period  net  income  for  foreign  corpora- 
tions. The  method  based  on  income  permits  the  base  period  net 
income  to  be  determined  on  either  a  general  average  basis  or  on 
increased  earnings  in  the  last  half  of  thhe  base  period.  The  base  i 
period  consists  of  taxable  years  beginning  after  December  31, 
1935,  and  before  January  1,  1940. 

Throughout  basic  tables  10-14,  the  returns  are  segregated 
according  to  the  method  of  credit  computation  employed.  This 
classification  discloses  that  31,864  or  about  59  percent  of  the 
taxable  corporation  excess  profits  tax  returns  show  excess  profits 
credit  based  on  invested  capital,  while  22,138  or  about  41  percent 
show  excess  profits  credit  based  on  income. 

The  returns  showing  excess  profits  credit  based  on  income  are 
distributed  about  equally  between  those  employing  the  general 
average  method  and  those  employing  the  increased  earnings 
formula  for  computing  average  base-period  net  income.  A  sum- 
mary of  the  results  obtained  from  this  classification  follows : 


Taxable  corporation  excess  profits  tax  returns,  194^,  by  method  of  credit  computation: 
Number  of  returns,  excess  profits  net  income  and  credits,  adjusted  excess  profits  net 
income,  excess  profits  tax,  credit  for  debt  retirement,  and  post-uar  refund 


[Money 

fi  gores 

in  thousands  of  dollars] 

Method  of  credit 
computation  * 

Num- 
ber 
of 
re- 
turns 

Excess 

profits 

net 

income ' 

Exce.ss 
profits 
credit  * 

Unused 
excess 
profits 
credit 
adjust- 
ment " 

Adjusted 

excess 

profits 

not 

income  • 

Excess 
profits 

tax 
before 
credits ' 

Credit 
for 
debt 
retire- 
ment' 

Post- 
war 
re- 
fund 9 

Excess 
profits 

tax  less 
credit 

for  debt 
retire- 
ment 
and 

post-war 
refund 

Invested  capital 

method. 

Income  method 

General  average 
Increased  earn- 
ings  

31, 864 
22, 138 
10,  893 

11,245 

6,  797, 364 
10.287,006 
5,  640, 192 

4,  646,  813 

1, 932,  241 
3, 968, 975 
2, 160,  574 

1,808,400 

315,367 
97,  259 
35,  708 

61,  551 

4, 385, 384 
6, 109,  284 
3, 394,  749 

2,  714,  534 

3,  537.  234 
5,079,150 
2,880,065 

2, 199, 085 

119, 499 
99.  841 

57,  514 

42. 326 

188, 348 
356,  882 
216,915 

139, 967 

3,229.386 
4, 622,  428 
2, 605, 636 

2,  016,  792 

Total 

54,002 

17,084,370 

5, 901,  216 

412, 626 

10,  494, 667 

8, 616, 384 

219,340 

545,  230 

7, 851,  814 

For  footnotes,  see  p.  51-52, 
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DATA  FEOM  INCOME  TAX  RETURNS  SHOWING  INCOME 
SUBJECT  TO  EXCESS  PROFITS  TAX 

To  supplement  the  information  obtained  from  corporation  excess 
profits  tax  returns,  Form  1121,  there  are  shown  below  two  tabula- 
tions prepared  from  corporation  income  and  declared  value  excess- 
profits  tax  returns,  Form  H20,  on  which  a  credit  for  income 
subject  to  excess  profits  tax  was  claimed  in  the  computation  of 
normal  tax  net  income.  The  returns  used  for  this  purpose  include 
those  filed  for  the  calendar  year  1942,  a  fiscal  year  ending  within 
the  period  July  1942  through  June  1943,  or  a  part  year  with  the 
greater  portion  of  the  accounting  period  in  1942.  The  number 
of  such  returns  and  the  amount  of  income  subject  to  excess  profits 
tax  are  classified  by  industrial  divisions  in  the  first  following 
table  and  by  total  assets  classes  in  the  second  following  table. 
In  addition,  there  is  shown  throughout  both  tables  the  amount 
of  excess  profits  tax,  less  credit  for  debt  retirement  and  post-war 
refund,  reported  on  the  corresponding  excess  profits  tax  returns, 
Form  1121.  For  tabulations  showing  the  amounts  of  income  sub- 
ject to  excess  profits  tax  and  excess  profits  tax  by  major  and 
minor  industrial  groups,  see  basic  table  2,  pages  80-91. 

The  industrial  classification  discloses  that  43.4  percent  of  the 
returns  and  76.8  percent  of  the  excess  profits  tax  are  accounted 
for  by  the  manufacturing  industry.  Corporations  engaged  in 
trade  rank  next  highest  with  35,2  percent  of  the  returns  and  11.2 
percent  of  the  tax.  The  distribution  by  industrial  divisions  is 
as  follows : 

[Money  figures  in   thonsands  of  dollars] 


I 


Industrial  divisions  " 


Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors  of 

real  property 

Construction... 

Agriculture,  forestry,  and  fishery 


Total  classified 

Nature  of  business  not  allocable „.. 

Excess  profits  tax  not  classified  ' 


Grand  total. 


Number 

of 
returns 


762 
23, 383 

2,804 
18,  995 

2,993 

2,088 

2,264 

626 


53,915 
167 


54,082 


Income 
subject 
to  excess 
profits 
tax" 


110,  247 
7, 963,  833 

683, 482 
1, 128,  247 

121,  236 

61, 130 

207, 580 

22, 210 


10, 297, 965 
4,790 


10,  302,  756 


Excess 

profits  tax 

less  credit 

for  debt 

retirement 

and  post-war 

refund 


87, 994 

,  013, 037 

544, 058 

873, 049 

91, 060 

47, 773 

158, 660 

16,  725 


7, 832, 357 
3,734 
15,723 


7,  851,  814 


Percentage 
distribution 


Returns 


1.4 
43.4 

5.2 
35.2 

5.5 

3.9 
4.2 
1.2 


100.0 


Tax 


1.1 
76.8 

6.9 
11.2 

1.2 


2.0 
.2 


100.0 


For  footnotes,  see  p.  51-52. 
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Returns  with  total  assets  of  $1,000,000  and  over,  while  repre- 
senting only  16.2  percent  of  the  total  number  of  returns  with 
balance  sheets,  account  for  85.4  percent  of  the  excess  profits  tax. 
The  distribution  by  total  assets  classes  is  shown  below : 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Number 

of 
returns 

Income 

subject 

to  excess 

profits 

tax" 

Excess 

profits  tax 

less  credit 

for  debt 

retirement 

and  post-war 

refund 

Percentage 
distribution 

Total  assets  classes  "^ 

Returns 

Tax 

Under  50     --- - 

7, 103 

8,377 

13, 908 

8,713 

5,937 

6,364 

971 

876 

135 

154 

28,  620 

77,  533 

294, 937 

448, 548 

651, 652 

1, 998, 824 
998, 065 

2,  448,  779 
823, 760 

2, 446,  847 

21, 782 

59, 352 

224, 961 

338, 939 

490,  564 

1,  508,  400 
757, 841 

1,  843, 173 
626, 435 

1,  899,  717 

13.5 

15.9 

26.5 

16.6 

11.3 

12.1 

1.8 

1.7 

.3 

.3 

.3 

50  under  100                                       -- 

.8 

100  under  250                               

2.9 

250  under  5U0                    

4.4 

500  under  1,000           .  .  - 

6.3 

1,000  under  5,000   

19.4 

5,000  under  10,000 

9.7 

10,000  under  50,000                                   -  

23.7 

50,000  under  100,000  -             

8.1 

100,000  and  over 

24.4 

Total  classified 

52,  538 

1,544 

10,  217, 564 
85, 191 

7,  771, 163 
04,  928 
15,  723 

100.0 

100.0 

Grand  total                                 

54, 082 

10, 302, 756 

7,851,814 

For  footnotes,  sec  p.  51-52. 

UNUSED  EXCESS  PROFITS  CREDIT  ADJUSTMENT 

The  unused  excess  profits  credit  adjustment  tabulated  herein 
is  the  amount  originally  reported,  generally  consisting  only  of 
the  carry-over  of  unused  excess  profits  credit  from  the  two  pre- 
ceding taxable  years,  and  does  not  take  into  account  whatever 
revisions  may  subsequently  be  made  as  the  result  of  any  carry- 
back of  unused  excess  profits  credit  from  the  two  succeeding  tax 
years.  The  unused  excess  profits  credit  for  any  taxable  year,  as 
determined  for  purposes  of  carry-over  or  carry-back,  is  the  amount 
by  which  the  excess  profits  credit  for  such  taxable  year  exceeds 
the  excess  profits  net  income. 

Of  the  54,002  taxable  corporation  excess  profits  tax  returns, 
there  are  8,319  which  show  unused  excess  profits  credit  adjust- 
ment in  the  aggregate  amount  of  $412,626,467.  Basic  table  14, 
pages  314-316,  contains  additional  data  tabulated  from  these 
returns  and  shows  the  distribution  of  such  returns  by  adjusted 
excess  profits  net  income  classes  and  by  method  of  credit  com- 
putation. 

CONSOLIDATED  RETURNS 

A  total  of  269  aflftliated  groups  of  corporations  filed  taxable 
consolidated  excess  profits  tax  returns  for  1942.  These  returns, 
representing  2,067  parent  and  subsidiary  concerns,  show  an  excess 
profits  tax  of  $517,297,384,  after  credits. 

Of  the  269  taxable  consolidated  returns,  172  show  excess  profits 
credit  computed  on  the  basis  of  invested  capital  and  97  on  the 
basis  of  income.  Data  from  the  taxable  consolidated  returns  are 
included  in  all  the  tabulations  pertaining  to  Form  1121  throughout 
this  report  and  are  presented  separately  in  basic  tables  12  and 
13,  pages  308-313. 
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Footnotes  for  text  tables,  pages  45-60 

(Facsimiles  of  return  form";,  to  which  references  are  made,  appear  on  pp.  383-424) 


'  Excess  profits  tax  data  for  1942  are  limited  to 
axable  returns.  As  explained  on  page  45,  the 
.mounts  shown  are  prior  to  certain  adjustments 
ihich  are  made  after  the  returns  are  filed. 

-  Excess  profits  tax  data  for  1941  shown  in  text 
able  page  45  are  limited  to  taxable  returns  to  eor- 
espond  with  1942  data  sho\vn  in  the  same  table. 

'  The  excess  profits  net  income  is  obtained  from 
he  normal-tax  net  income  by  making  certain  adjust- 
nents,  consisting  principally  of  the  exclusion  of 
ong-term  capital  gains  and  losses,  and  dividends 
cceived  from  domestic  corporations.  For  returns 
vith  taxable  year  beginning  in  1942,  the  normal-tax 
let  income  used  for  this  purpose  is  computed  with- 
lut  allowance  of  credit  for  income  subject  to  excess 
irofits  tax  and  without  allowance  of  dividends 
I'divi'd  credit;  for  1941,  the  normal-tax  net  income 
iseil  for  this  purpose  was  computed  without  deduc- 
,ion  of  excess  profits  tax. 

'  The  excess  profits  credit  is  a  deduction  from 
;  ;he  excess  profits  net  income  and  is  computed  by 
one  or  the  other  of  the  following  methods: 

(ti)  Under  section  713  of  the  Internal  Revenue 
Code  the  credit  is  based  on  income,  and  for  domestic 
corporations  is  95  percent  of  the  average  base  period 
jet  income  plus  8  percent  of  net  capital  addition  or 
minus  6  percent  of  net  capital  reduction;  for  foreign 
corporations  this  credit  is  95  percent  of  the  average 
ibase  period  net  income.  The  method  based  on 
income  permits  the  base  period  net  income  to  be 
determined  on  either  a  general  average  basis  or  on 
increased  earnings  in  the  last  half  of  the  base  period. 
The  base  period,  in  general,  begins  after  December 
31,  1935,  and  ends  with  the  close  of  the  last  taxable 
year  beginning  before  January  1,  1940. 

(6)  Under  section  714  the  credit  is  based  on  in- 
vested capital,  and,  for  returns  with  taxable  year 
beginning  in  1942,  the  percentage  of  invested  capital 
allowed  as  a  credit  is  as  follows:  P^irst  $5,000,000,  8 
percent;  next  $5,000,000,  7  percent;  next  $190,000,000, 
6  percent;  and  over  $200,000,000,  5  percent.  For 
returns  with  taxable  year  beginning  in  1941,  if  the 
invested  capital  method  is  used,  the  excess  profits 
credit  is  8  percent  of  invested  capital  not  in  excess 
of  $5,000,000  plus  7  percent  of  the  invested  capital 
lin  excess  of  that  amount. 

*  The  unused  excess  profits  credit  adjustment 
(tabulated  herein  is  the  amount  originally  reported, 

generally  consisting  only  of  the  carry-over  of  unused 
lexcess  profits  credit  from  the  two  preceding  taxable 
■  years,  and  does  not  take  into  account  whatever 
revisions  may  subsequently  be  made  as  the  result 
of  any  carry-back  of  unused  excess  profits  credit 
from  the  two  succeeding  tax  years.  For  the  taxable 
year  1941,  the  unused  credit  could  be  carried  forward 
only. 

•  The  adjusted  excess  profits  net  income  is  the 
'  excess  profits  net  income  less  the  sum  of  the  specific 
'  exemption,  excess  profits  credit,  and  unused  excess 

profits  credit  adjustment.  For  part  year  returns, 
the  amounts  of  excess  profits  not  income  and 
adjusted  excess  profits  net  income  have  been  placed 
on  an  annual  basis.  As  explained  on  page  45,  the 
amounts  shown  are  prior  to  certain  adjustments 
which  are  made  after  the  returns  are  filed. 


'  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1942  the  amount  shown  is  the 
excess  profits  tax  liability  reported  on  corporation 
excess  profits  tax  returns,  less  the  credit  for  debt 
retirement  and  the  net  post-war  refund,  except  that 
in  the  table  on  page  48  the  item  "excess  profits  tax 
before  credits"  is  taken  directly  from  item  18(c), 
page  1,  Form  1121,  and  shows  the  amount  of  tax 
before  such  credits.  The  1942  tax  is  after  the  amount 
deferred  under  section  710(a)(5)  (relating  to  abnor- 
malities under  section  722)  as  well  as  adjustments 
under  other  relief  provisions.  Owing,  in  some 
instances,  to  the  nonavailability  of  the  correspond- 
ing income  and  declared  value  excess-profits  tax 
return  for  matching  with  the  corporation  excess 
profits  tax  return,  $15,723,446  of  the  total  excess 
profits  tax  shown  for  1942  is  not  distributed  by 
industrial  divisions  and  total  assets  classes.  As 
explained  on  page  45,  the  amounts  shown  are  prior 
to  certain  adjustments  which  are  made  after  the 
retm-ns  are  filed. 

The  amount  for  1941  is  the  excess  profits  tax  deduc- 
tion (item  35,  page  1,  Form  1120,  for  1941)  allov/ed 
in  the  computation  of  normal-tax  net  income,  except 
that  for  fiscal  years  beginning  in  1940,  with  the 
greater  part  of  the  accounting  period  in  1941,  there 
is  tabulated  the  amount  of  excess  profits  tax  liabilitv 
(item  32,  page  1,  Form  1121,  for  1940). 

*  At  the  election  of  the  taxpayer  a  credit  for  debt 
retirement  is  allowed  against  the  excess  profits  tax. 
This  credit  is  limited  to  the  lesser  of  (1)  10  percent 
of  the  excess  profits  tax  or  (2)  40  percent  of  the  net 
debt  reduction  for  the  year.  To  measure  the  net 
debt  reduction,  the  indebtedness  as  of  the  close  of 
the  taxable  year  is  compared  with  the  indebtedness 
as  of  September  1,  1942,  or,  if  the  taxable  year  begins 
after  this  date,  with  the  smallest  amount  of  indebted- 
ness during  the  period  begiiming  September  1,  1942, 
and  ending  with  the  close  of  the  preceding  taxable 
year.  No  credit  for  debt  retirement  is  allowed  for 
taxable  years  beginning  in  1941  or  ending  before 
September  1,  1942. 

'  For  taxable  years  beginning  after  December  31, 
1941,  and  not  begimiing  after  December  31,  1943, 
the  law  provides  a  post-war  refund  of  an  amount 
equal  to  10  percent  of  the  excess  profits  tax  for  each 
taxable  year.  The  amount  due  the  taxpayer  is 
represented  by  non-interest-bearing  nonnegotiable 
bonds  redeemable  after  January  1,  1946.  Ilowever, 
part  or  all  of  such  credit  is  available  currently  for 
debt  retirement  as  explained  in  note  8. 

No  post-war  refund  applies  if  the  taxable  year 
began  in  1941  and  ended  before  July  1,  1942.  For 
taxable  years  beginning  in  1941  and  ending  after 
June  .30,  1942,  the  Revenue  Act  of  1943  limits  the 
post-war  refund  to  10  percent  of  the  prorated  tenta- 
tive tax  computed  under  the  1942  law.  However,  the 
returns  for  such  taxable  years  were  filed  previous 
to  February  29,  1944,  the  date  of  the  1943  Act,  and 
accordingly  show  post-war  refunds  computed  under 
the  Revenue  Act  of  1942  which,  in  such  cases,  pro- 
vided for  a  smaller  amount  of  refund,  equal  to  10 
percent  of  the  excess  of  the  actual  tax  liabiHty  over 
the  tentative  tax  computed  under  the  1941  law. 


(Footnotes  continued  on  p.  52) 
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Footnotes  for  text  tables,  pages  46-50 — Continued 

(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  383-424) 


'o  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  bj'  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial  Classi- 
fication, issued  by  the  Division  of  Statistical  Stand- 
ards, Bureau  of  the  Budget,  Executive  Office  of 
the  President. 

"  "Income  subject  to  excess  profits  tax,"  allowed 
as  a  credit  in  computing  normal  tax  and  surtax  net 
income  for  taxable  years  beginning  in  1942,  is,  in 
general,  equal  to  the  adjusted  excess  profits  net 
income.  However,  in  case  the  excess  profits  tax  is 
determined  as  provided  in  section  721  (relating  to 
abnormalities  in  income  in  the  taxable  period), 
section  726  (relating  to  corporations  completing 
contracts  under  the  Merchant  Marine  Act  of  1930), 
section  731  (relating  to  corporations  engaged  in 
mining  strategic  minerals),  or  section  736(b)  (relat- 
ing to  corporations  with  income  from  long-term 
contracts),  the  credit  for  income  subject  to  excess 
profits  tax  is  the  amount  of  which  the  excess  profits 


tax  is  90  percent.  For  the  purpose  of  computin 
such  credit,  the  excess  profits  tax  used  is  the  ta 
computed  without  regard  to  the  limitation  provide( 
in  section  710(a)(1)(B)  (the  80  percent  limitation) 
without  regard  to  the  credit  provided  in  sectioi 
729  (e)  and  (d)  for  foreign  taxes  paid,  and  withou 
regard  to  the  adjustments  provided  in  section  73" 
in  case  of  position  inconsistent  with  prior  income 
tax  liability.  As  explained  on  page  45,  the  amount 
shown  are  prior  to  certain  adjustments  which  an 
made  after  the  returns  are  filed. 

'2  Assets  and  liabilities  are  tabulated  as  of  Decern 
ber  31,  1942,  or  close  of  fiscal  year  nearest  thereto 
Total  assets  classes  are  based  on  the  net  amount  o 
total  assets  after  reserves  for  depreciation,  depletion 
amortization,  and  bad  debts.  Adjustments  art 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by; 
the  amount  of  the  deficit. 

i 
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}  PERSONAL  HOLDING  COMPANY  RETURNS  (FORM  1120H) 

\  The  total  number  of  personal  holding  company  returns,  Form 
•1120H,  for  1942  filed  during  the  calendar  year  1943  is  4,551. 
Of  this  total,  281  returns  show  undistributed  subchapter  A  net 
income  of  $2,044,100,  while  4,270  returns  show  no  undistributed 
subchapter  A  net  income.  The  tax  liability  reported  is  $1,382,311. 
These  figures  compare  with  the  data  for  1941  as  follows : 

Personal  holding  company  returns,  1942  and  1941 


1942 

1941 

Increase  or 

decrease 

Number  or 
amount 

Percent 

Total  number  of  returns 

4,551 

;i281 
$2,044,100 
$1,382,311 

4,270 

6,301 

314 
$1, 143, 054 
$1, 001,  707 

5,187 

—950 

—33* 
$901, 046 
$380,  604 

-917 

—17.27 

Returns  with  undistributed  subchapter  A  net  income: 
Number...      .        ... 

—10.  51 

Undistributed  subchapter  A  net  income 

78.83 

Tax  liability 

38.00 

Returns  with  no  undistributed  subchapter  A  net 
income 

—17.68 

1  Includes   11    returns   with   undistributed   subchapter   A   net   income   of   $312,985   which   are 
nontaxable  as  a  result  of  the  alternative  tax  computation. 


The  data  in  this  section  are  tabulated  from  personal  holding 
company  returns.  Form  1120H,  for  the  calendar  year  1942,  a 
fiscal  year  ending  in  the  period  July  1942  through  June  1943, 
and  a  part  year  with  the  greater  part  of  the  accounting  period 
in  1942.  Data  from  corporation  income  and  declared  value  excess- 
profits  tax  returns,  Form  1120,  filed  by  personal  holding  com- 
panies are  not  included  in  this  section  but  are  included  in  all 
tabulations  pertaining  to  Form  1120  throughout  this  report. 
Annual  information  returns.  Form  958,  required  to  be  filed  by 
each  ofiicer  and  director  of  foreign  personal  holding  companies 
defined  in  section  331  of  the  Internal  Revenue  Code,  are  not 
included  in  this  report. 

Personal  holding  company  returns,  Form  1120H,  are  filed  under 
the  provisions  of  subchapter  A,  chapter  2,  of  the  Internal  Revenue 
Code,  which  levies  a  surtax  at  graduated  rates  on  the  undis- 
tributed subchapter  A  net  income  of  corporations  classified  as 
personal  holding  companies.  The  surtax  thereby  imposed  is  in 
addition  to  the  corporation  income  and  declared  value  excess- 
profits  taxes  reported  on  Form  1120.  Personal  holding  companies 
are  exempt  from  the  surtax  levied  by  section  102  of  the  Code  on 
corporations  improperly  accumulating  surplus  and  are  likewise 
exempt  from  the  corporation  excess  profits  tax  imposed  under 
section  710  of  the  Code. 

The  personal  holding  company  surtax  rates  for  taxable  years 
beginning  after  December  31,  1941,  are  75  percent  of  the  undis- 
tributed subchapter  A  net  income  not  in  excess  of  $2,000,  and 
85  percent  of  the  amount  thereof  in  excess  of  $2,000.  For  cor- 
porations with  net  long-term  capital  gain  in  excess  of  net  short- 
term  capital  loss,  an  alternative  tax  is  provided,  which,  in  effect, 
limits  the  total  tax  on  such  excess  to  25  percent.  A  comparison 
of  prior  year  rates  is  shown  in  note  48,  page  371. 
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In  section  501  of  the  Code,  a  personal  holding  company  is" 
defmed,  in  general,  as  any  corporation  if  (1)  at  least  80  percent 
of  its  gross  income  for  the  taxable  year  is  personal  holding  com-; 
pany  income;  but  if  the  corporation  is  a  personal  holding  com- 
pany for  any  taxable  year  beginning  after  December  31,  1936, 
then,  for  each  subsequent  taxable  year,  the  minimum  percentage 
is  70  percent  in  lieu  of  80  percent,  until  a  taxable  year  during 
the  whole  of  the  last  half  of  which  the  stock  ownership  required 
in  (2)  does  not  exist,  or  until  the  expiration  of  three  consecutive 
taxable  years  in  each  of  which  less  than  70  percent  of  the  gross 
income  is  personal  holding  company  income;  and  (2)  at  any 
time  during  the  last  half  of  the  taxable  year  more  than  50  per- 
cent in  value  of  its  outstanding  stock  is  owned,  directly  or  indi- 
rectly, by  or  for  not  more  than  live  individuals.  j 

The  term  "personal  holding  company"  does  not  include  a  cor-' 
poration  exempt  from  taxation  under  section  101;  a  domestic 
bank  or  trust  company,  a  substantial  part  of  the  business  of 
which  consists  of  receiving  deposits  and  making  loans  and  dis- 
counts or  exercising  fiduciary  powers;  a  life  insurance  company; 
a  surety  company;  a  foreign  personal  holding  company  (as  detined 
in  section  331)  ;  a  licensed  personal  finance  company  under  State 
supervision,  at  least  80  percent  of  the  gross  income  of  which 
is  lawful  interest  received  from  individuals  each  of  whose  indebt- 
edness to  such  company  did  not  at  any  time  during  the  taxable 
year  exceed  $300  in  principal  amount,  if  such  interest  is  not 
payable  in  advance  or  compounded  and  is  computed  only  on  unpaid 
balances;  a  loan  or  investment  corporation,  a  substantial  part 
of  the  business  of  which  consists  of  receiving  funds  not  subject 
to  check  and  evidenced  by  installment  or  fully  paid  certificates 
of  indebtedness  or  investment,  and  making  loans  and  discounts, 
and  the  loans  to  a  person  who  is  a  shareholder  in  such  corporation 
during  such  taxable  year  by  or  for  whom  10  percent  or  more 
in  value  of  its  outstanding  stock  is  owned  directly  or  indirectly 
(including  in  the  case  of  an  individual,  stock  owned  by  the  mem- 
bers of  his  family)  outstanding  at  any  time  during  such  year 
do  not  exceed  $5,000  in  principal  amount;  and  a  foreign  cor- 
poration if  (a)  its  gross  income  from  sources  within  the  United 
States  for  the  three  previous  consecutive  years  has  been  less  than 
50  percent  of  its  total  gross  income  from  all  sources  and  (b)  all 
of  its  stock  outstanding  during  the  last  half  of  the  taxable  year 
is  owned  by  nonresident  alien  individuals,  whether  directly  or 
indirectly  through  other  foreign  corporations. 

Personal  holding  company  income,  which  enters  into  the  fore- 
going classification,  is  defined  in  section  502  of  the  Code  as  the 
portion  of  gross  income  which  consists  of :  (a)  Dividends,  interest 
(other  than  interest  constituting  rent  under  (g)),  royalties 
(other  than  mineral,  oil,  or  gas  royalties),  and  annuities;  (6) 
gains  from  stock  and  security  transactions,  except  in  the  case 
of  regular  dealers;  (c)  gains  from  commodities  transactions; 
(<^)  income  from  estates  and  trusts;  (e)  income  from  personal 
service  contracts;  (/)  amounts  received  as  compensation  for  a 
shareholder's  use  of  corporation  property;  (g)  rents,  unless  con- 
stituting 50  percent  or  more  of  the  gross  income ;  and  (h)  mineral, 
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)il,  or  gas  royalties,  unless  such  royalties  constitute  50  percent 
)r  more  of  the  gross  income,  and  unless  the  deductions  allowable 
'or  expenses  under  section  23(a)  (other  than  compensation  for 
personal  services  rendered  by  shareholders)  constitute  15  per- 
cent or  more  of  the  gross  income.  For  further  explanation  of 
md  exceptions  pertaining  to  the  above  items,  see  instruction  (A) 
'or  Form  1120H,  facsimile  on  page  423. 

The  subchapter  A  net  income,  computed  as  the  first  step  in  the 
letermination  of  personal  holding  company  surtax  liability,  in- 
?ludes  personal  holding  company  income  and  other  income  as 
yell.  It  is  obtained  from  the  net  income  for  income  tax  computa- 
:ion  (item  35,  page  1,  Form  1120)  by  making  the  following 
adjustments,  described  here  in  the  order  of  computation  on  the 
face  of  Form  1120H : 

A.  Deductions  not  allowed — 

(1)  The  1941  capital  loss  carry-over  (allowed  in  the  com- 
putation of  chapter  1  net  income)  is  not  allowed  in  com- 
puting subchapter  A  net  income. 

(2)  Expenses  and  depreciation  which  are  allocable  to  the 
operation  and  maintenance  of  property  owned  or  operated 
by  the  personal  holding  company,  and  which  are  allowed 
as  deductions  under  chapter  1  of  the  Code,  are  disallowed 
for  purposes  of  chapter  2.  subchapter  A,  to  the  extent  that 
they  exceed  the  rent  or  other  compensation  received  for  the 
use  of  the  property.  For  exceptions  to  this  provision,  see 
instruction  4,  Form  1120H,  facsimile  on  page  424. 

(3)  The  net  operating  loss  deduction  (allowed  in  the 
computation  of  chapter  1  net  income)  is  not  allowed  in  com- 
puting subchapter  A  net  income. 

B.  Additional  deductions — 

(1)  In  lieu  of  contributions  or  gifts  deducted  in  computing 
chapter  1  net  income,  there  is  substituted  a  deduction  for 
contributions  or  gifts  made  within  the  taxable  year  in  an 
amount  not  in  excess  of  15  percent  of  the  taxpayer's  net 
income,  such  net  income  being  computed  under  the  pro- 
visions of  chapter  1  without  a  deduction  for  contributions 
or  gifts  and  adjusted  to  the  extent  described  in  A (2),  above. 

(2)  Federal  income,  war-profits,  and  excess-profits  taxes, 
as  well  as  incom.e  and  profits  taxes  paid  to  a  foreign  country 
or  United  States  possession,  are  deductible  to  the  extent  not 
allowed  in  computing  chapter  1  net  income.  This  provision 
does  not  apply  to  surtax  on  corporations  improperly  accumu- 
lating surplus  or  to  surtax  on  personal  holdino-  companies. 

(3)  Amounts  paid  in  liquidation  of  liability  of  the  cor- 
poration based  on  liability  of  a  decedent  to  make  contribu- 
tions or  gifts  are  also  deducted  in  arriving  at  the  subchapter 
A  net  income. 

Undistributed  subchapter  A  net  income  is  derived  from  the 
subchapter  A  net  income  by  deducting  (a)  the  amount  of  divi- 
dends paid  credit  provided  in  section  27(a)  (1)  and  (2),  com- 
puted without  the  benefit  of  the  credit  for  interest  on  certain 
Government  obligations,  (b)  amounts  used  or  irrevocably  set 
aside  to  pay  or  to  retire  indebtedness  of  any  kind  incurred  prior 


56 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


to  January  1,  1934,  if  such  amounts  are  reasonable  with  referenci 
to  the  size  and  terms  of  such  indebtedness,  (c)  dividends  pai( 
after  the  close  of  the  taxable  year  and  before  the  15th  of  th( 
third  month  following  the  close  of  the  taxable  year,  and  (d] 
amounts  distributed  in  redemption  of  certain  preferred  stock 
Amounts  deductible  under  (a)  and  (c)  are  computed  as  providec 
in  section  504  (a)  and  (c).  See  instruction  (i),  Form  1120H 
facsimile  on  page  423. 

The  two  tables  which  follow  are  based  on  returns  as  filed,  prioi 
to  revisions  that  may  be  made  as  a  result  of  audit  by  the  Bureau 
of  Internal  Revenue.  The  first  table  shows  the  number  of  return.' 
with  subchapter  A  net  income,  classified  by  size  of  subchaptei 
A  net  income,  while  the  second  table  shows  the  principal  itemt 
reported  for  the  computation  of  the  surtax. 

Personal  holding  company  returns,  19^2,  vnth  subchapter  A  net  income,  by  subchapter  A 
net  income  classes  and  by  returns  ivith  undistributed  subchapter  A  net  income  and  returm 
with  no  undistributed  subchapter  A  net  income:  Number  of  returns 


Subchapter  A  net  income  classes 
(Thousands  of  dollars) 

Number  of  returns  with         ' 
subchapter  A  net  income        1 

Total 

With  un- 
distributed 
subchapter 
A  net 
income 

With  no  j 
undis- 
tributed 
subchapter 
A  net 
income    ; 

Under  5 

1,101 

408 

561 

346 

263 

284 

24 

11 

1 

165 
33 
30 
18 
17 
17 
1 

936 

5  under  10 .. 

375 

10  under  25 

531 

25  under  50.- 

328 

50  under  100 

246 

100  under  500 

267 

500  under  1,000 

23 

1,000  under  5,000 

11 

5,000  and  over _                      -                - 

1 

Total 

2,999 

281 

2,  718 
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HISTORICAL  DATA 

CORPORATION  INCOME  AND  PROFITS  TAX  RETURNS 

Section  21  of  the  Revenue  Act  of  1916  authorized  the  prepara 
tion  and  publication  annually  of  statistics  with  respect  to  tht 
operation  of  the  Federal  income  tax  law.  Classifications  of  tax 
payers  and  of  income,  amounts  allowed  as  deductions  and  exemp 
tions,  and  any  other  facts  deemed  pertinent  and  valuable  ari 
required.  The  information  for  1916  and  subsequent  years  in  thi, 
report  is  from  "Statistics  of  Income,"  published  annually  ii 
accordance  with  section  21  of  the  1916  Act  and  corresponding 
provisions  in  subsequent  Federal  tax  laws.  The  information  fo: 
1909  through  1915  is  from  the  reports  of  the  Commissioner  o: 
Internal  Revenue. 

Summaries  of  data  from  corporation  income  and  profits  ta? 
returns  for  the  years  1909-42,  showing  the  number  of  returns 
and  amount  of  gross  income,  net  income,  deficit,  tax,  items  oi 
receipts,  deductions,  assets,  liabilities,  and  dividends  paid,  arc 
presented  in  aggregate,  and  by  (1)  net  income  and  deficit  classes 
(2)  total  assets  classes,  (3)  industrial  groups,  and  (4)  States 
and  Territories,  for  returns  with  net  income  and  for  returns  witl 
no  net  income,  where  applicable.  Some  items  are  not  shown  fo] 
all  years  or  for  all  classifications.  The  paragraphs  below  sum- 
marize the  years,  the  classifications,  and  the  items  covered  b} 
each  historical  table.  Descriptions  of  the  classifications  and  oJ 
the  items  will  be  found  in  footnotes  as  indicated  on  each  table 
There  are  included  summaries  of  the  returns  of  corporations 
which  filed  on  a  consolidated  basis  for  income  and  profits  tax 
purposes,  for  the  years  1928-42.  The  factors  affecting  the  com- 
parability of  historical  data  are  discussed  on  pages  60-62,  and 
a  synopsis  of  corporation  income  and  profits  tax  rates,  credits, 
and  other  provisions  of  the  Federal  tax  laws  affecting  the  his- 
torical data  in  this  report  appears  on  pages  360-381. 

Table  15,  pages  320-321,  presents,  for  1909-42,  the  number  oi 
returns,  and  amount  of  gross  income,  net  income  or  deficitJ 
income  tax,  excess  profits  taxes,  total  tax,  and,  for  1922-42,'^ 
dividends  paid  segregated  as  to  those  paid  in  cash  and  assets 
other  than  the  corporation's  own  stock,  and  those  paid  in  the 
corporation's  own  stock.  These  items  are  shown  for  returns  with 
net  income  and  for  returns  with  no  net  income,  where  applicable. 
The  total  number  of  returns  includes  the  returns  of  inactive 
corporations.  For  1909-26  the  number  of  returns  of  inactive  cor- 
porations is  not  available,  being  included  in  the  number  of  returns 
with  no  net  income;  for  1927-42  the  number  of  returns  of  inactive 
corporations  may  be  determined  by  deducting  the  sum  of  the 
returns  with  net  income  and  the  returns  with  no  net  income  from 
the  total  number  of  returns. 

Table  16,  pages  322-323,  shows,  for  the  years  1933-42,  by  net 
income  and  deficit  classes,  the  number  of  returns  and  the  amount  | 
of  net  income  or  deficit. 
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In  table  17,  pages  324-325,  composite  data  for  returns  with  net 
ncome  and  returns  with  no  net  income  are  shown  for  each  of 
he  years  1926-42.  The  items  tabulated  consist  of  the  number 
)f  returns,  detailed  receipts  and  deductions,  compiled  net  profit 
)r  net  loss,  net  income  or  deficit,  net  operating  loss  deduction, 
;axes,  compiled  net  profit  less  total  tax,  and  dividends  paid 
;egregated  as  to  (1)  those  paid  in  cash  and  assets  other  than 
;he  corporation's  own  stock  and  (2)  those  paid  in  the  corpora- 
ion's  own  stock.  It  should  be  noted  that  the  figures  in  this  table 
ire  in  millions  of  dollars;  also  that  the  number  of  returns  for 
L926  includes  the  returns  of  inactive  corporations. 

In  table  18,  pages  326-329,  the  data  are  from  returns  with 
3alance  sheets  and,  as  in  table  17,  are  presented  in  composite  form 
;or  returns  with  net  income  and  returns  with  no  net  income.  For 
2ach  of  the  years  1926-42,  itemized  assets  and  liabilities  are 
shown,  and,  for  1931-42,  itemized  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  net  operating 
loss  deduction,  taxes,  compiled  net  profit  less  total  tax,  and  divi- 
dends paid  segregated  as  to  (1)  those  paid  in  cash  and  assets 
other  than  the  corporation's  own  stock  and  (2)  those  paid  in  the 
".orporation's  own  stock.  It  should  be  noted  that  the  figures  in 
this  table  are  in  millions  of  dollars;  also  that  the  number  of 
returns  for  1926  includes  returns  of  inactive  corporations  report- 
ing complete  balance  sheet  information. 

Table  19,  appearing  for  the  first  time  in  this  report,  presents, 
for  the  years  1931-42,  for  returns  with  balance  sheets,  the  num- 
ber of  returns,  total  assets,  and  net  income,  by  size  of  total  assets. 
The  total  assets  classes  and  the  amounts  of  total  assets  and  net 
income  are  all  expressed  in  thousands  of  dollars. 

Table  20  shows,  by  industrial  groups,  and  table  21,  by  States 
and  Territories,  for  1933-42,  for  returns  with  net  income  and 
for  returns  with  no  net  income,  the  number  of  returns,  and 
amount  of  gross  income,  net  income  or  deficit,  and,  where  appli- 
cable, income  tax,  excess  profits  taxes,  and  total  tax.  In  both 
tables  the  number  of  returns  of  inactive  corporations  may  be 
determined  by  deducting  the  sum  of  the  number  of  returns  with 
net  income  and  the  number  of  returns  with  no  net  income  from 
the  total  number  of  returns.  In  table  20,  the  industrial  groups 
for  1938-42  have  been  adjusted  to  correspond,  in  so  far  as  possible, 
to  the  major  groups  in  Statistics  of  Income  for  1931  through 
1937,  by  the  method  described  in  note  55,  page  356.  The  factors 
affecting  the  comparability,  over  a  period  of  years,  of  data  classi- 
fied industrially,  are  discussed  on  pages  61-62,  and  a  chart  show- 
ing the  industrial  groups  in  which  changes  occur  between  1942 
and  1941  is  shown  on  page  7.  A  discussion  of  the  comparability 
of  data  distributed  geographically  appears  on  page  61. 

Table  22,  page  351,  presents  a  summary  of  the  consolidated 
corporation  returns  for  1928-42,  filed  for  income  tax  purposes. 
This  table  shows  the  number  of  consolidated  returns  and  the 
number  of  subsidiaries  whose  income  is  included  therein.  For 
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returns  with  net  income  there  are  shown  the  number  of  returnsi 
total  compiled  receipts,  net  income,  net  operating  loss  deductioEfl 
and  income  tax;  for  returns  with  no  net  income  there  are  sho) 
the  number  of  returns,  total  compiled  receipts,  and  deficit, 
synopsis  of  the  requirements  for  filing  consolidated  returns  fo| 
the  years  1917-42  appears  on  pages  375-381. 

Tables  23  and  24,  which  appear  for  the  first  time  in  this  report 
show  data  from  the  excess  profits  tax  returns  for  1940-42.  Tabl 
23  shows  the  total  number  of  taxable  excess  profits  tax  return 
and  the  amount  of  excess  profits  net  income,  excess  profits  credit 
unused  excess  profits  credit  adjustment,  adjusted  excess  profit 
net  income,  and  excess  profits  tax.  Table  24  shows,  for  taxabl 
consolidated  excess  pronts  tax  returns,  the  same  items  as  tabl 
23,  also  the  number  of  subsidiaries  whose  income  is  includei 
therein.  A  synopsis  of  the  requirements  for  filing  consolidate( 
excess  profits  tax  returns  appears  on  page  379  of  this  report. 

COMPARABILITY   OF  HISTORICAL  DATA 

Returns  included. — The  data  in  each  volume  of  Statistics  o: 
Income,  beginning  with  the  first  which  was  compiled  from  return; 
for  1916,  are  from  returns  for  the  calendar  year  indicated,  fo] 
fiscal  years  ending  within  the  period  July  of  the  calendar  yeaj; 
through  June  of  the  succeeding  year,  and  for  part  years  witl- 
the  greater  number  of  months  of  the  accounting  period  falling 
within  the  calendar  year. 

While  the  returns  included  in  each  report  are  those  filed  fo; 
comparable  periods  of  time,  there  are  lactors  which  interfer( 
with  the  precise  comparability  of  the  data  over  a  period  of  years 
among  which  are  the  following: 

Contents  of  items. — Changes  in  provisions  of  the  Federal  taj 
laws  frequently  affect  the  contents  of  items  on  the  returns  and 
in  consequence,  the  classifications  based  on  such  items,  therebj 
resulting  in  a  certain  nonhomogeneity  of  the  data  over  the  perioc 
of  years.    For  example:  Under  provisions  of  thhe  Revenue  Act  oh 
1936,  "Net  income"  for  1936  and  subsequent  years  includes  divi-l 
dends  from  domestic  corporations  and  excludes  "Contributions.'! 
For  1942  and  thereafter,  the  net  income  reported  by  life  insurance! 
companies  is  the  net  income  before  deduction  of  the  single  credit' 
allowed  in  lieu  of  the  several  deductions  previously  allowed  in 
arriving  at  net  income.  The  effect  of  this  change  is  to  increase 
both  the  number  of  life  insurance  companies  reporting  net  income 
and  the  amount  of  net  income  reported.    Such  changes  affect  gross 
income,  deductions,  compiled  receipts,  compiled  deductions,  com- 
piled net  profit,  deficit,  and  tax  liability,  as  well  as  the  number 
of  returns  classified  "With  net  income"  and  "With  no  net  income." 
Therefore,  in  comparing  the  data,  consideration  should  be  given 
to  these  developments.    Changes  in  the  contents  of  the  items  also 
result   from   shifts   in   the   industrial   classification,   which   are 
described  below.    The  basic  variations  are  explained  in  footnotes 
indicated  on  the  tabulations  which  are  affected. 


STATISTICS  OF  INCOME  FOR  1942,  PART  2  61 

The  items,  in  general,  for  1934  through  1941  are  not  precisely 
comparable ,  with  those  for  1917-33,  by  reason  of  the  discon- 
tinuance, under  the  Revenue  Act  of  1934,  of  the  privilege  of  filing 
consolidated  income  tax  returns  (except  by  railroad  corporations 
and  their  related  holding  and  leasing  companies  and,  for  1940 
and  1941,  Pan-American  trade  corporations)  and  the  consequent 
appearance,  in  the  separate  returns  filed  by  corporations  for- 
merly included  in  an  affiliated  group,  of  items  which,  owing  to 
"intercompany  eliminations,"  did  not  appear  on  the  consolidated 
return.  Beginning  1942,  the  consolidated  return  privilege  is  again 
extended,  in  general,  to  all  corporations.  (See  table  C,  pages  375- 
381.) 

Geographic  distribution. — The  distribution  by  States  and  Ter- 
ritories is  not  strictly  comparable  from  year  to  year  by  reason 
of  the  variation  in  corporate  capital  structure.  Through  transfer 
of  ownership,  separate  returns  may  be  filed  for  each  concern  of 
an  affiliated  group  of  companies  which  formerly  filed  on  a  con- 
solidated basis.  Since  the  law  requires  a  corporation  return  to 
,'be  filed  in  the  collection  district  in  which  is  located  the  principal 
) place  of  business  or  principal  office  of  the  corDora+ion  making 
ithe  return,  the  separate  returns  of  the  formerly  affiliated  com- 
jpanies  mav  or  may  not  be  filed  in  the  same  State  as  that  in  which 
the  consolidated  return  was  filed.  Vice  ve^^sa.  companies  which 
.have  been  filinq-  senavate  returns  mav  lose  their  identity  throuP"h 
havine  been  mer^-ed  into  the  corno^^ate  structure  of  a  Darent 
comr)any  as  branches  or  departments,  and  therefore  discontinue 
filinor  spT^a^ate  returns. 

Tvrfit^trinJ  ffrtfiftitjfnfinn. — A  cornnrflHo'n  is  classi^^d  i^n'^nstri^Hv 
according  to  the  business  reported  on  the  return.    When  diversified 
jacb^qties  p^p  renorted.  the  classification   is  deferminpd  by  the 
[  i^^dnstrv  whiVh  ar^nnnts  for  the  latest  r»prcpnta"'e  of  vecei'^ts. 
I  There-Pore.  indus'''^if<l  ""rouns  mav  contain  data  for  ar'+i^itie«;  other 
( thi'n  those  on  wViirh  the  clascifica+ions  are  ^nsed.  The  data  bv 
;  indnstripl  classification  for  1934  throu«"h  19^1    a^'e  ^ot  strictlv 
comnarnble  with  sur«h  data  for  T)rior  years,  due  to  the  o-e^ieral 
Idico^^ifinuancp.  under  the  Revenue  Act  of  1934.  of  the  nnvile^re 
)of  filing  consolidated  returns  for  income-tax  purposes.     Prior  to 
1 1934.   a  consolidated  return  was  classified  on  the  predominant 
activity  of  the  group  of  affiliated   concerns    whereas,  for  1934 
aT^d  subsennent  years,  the  senarate  rpfnrn  filed  bv  ea-^h  concern 
which  was  formerly  a  r)art  of  an  affiliated  eroun  is  classified  on 
its  predominant  industry.  Consolidated  returns  ■'^'ere  permitted 
to  be  filed  for  1934  throuo-h  1941  bv  prronns  of  affiliated  common 
carriers  by  railroad  and  their  related  holding-  or  leasing  com- 
panies   (including   electric   railways    after   1935.    and    trackless 
trolley  and  bus  systems  after  1937)  and.  for  1940  and  1941,  by 
Pan-American  trade  corporations.     Beginning  1942,  the  consoli- 
dated return  privilege  is  again  extended,  in  general,  to  all  cor- 
porations. 

As  a  result  of  the  initial  apnlication  of  the  Standard  Industrial 
Classification  to  the  corporation  returns  for  1938,  the  number 


62  STATISTICS  OF  INCOME  FOR  1942,  PART  2 

I 
of  industrial  groups,  for  purposes  of  Statistics  of  Income  for 
1938,  was  increased  over  the  number  of  groups  for  1937,  and 
certain  changes  were  made  in  the  contents  of  the  groups  in  order 
to  adapt  the  Standard  Classification,  which  is  designed  on  an 
establishment  basis,  to  corporation  returns  which  are  filed  on 
an  ownership  basis.  A  comparison  of  the  major  industrial  groups 
for  1938  and  1937  appears  in  Statistics  of  Income  for  1938, 
Part  2,  pages  241-248.  The  classification  for  1939  is  the  same 
as  that  for  1938.  Charts  showing  the  changes  in  the  major  indus- 
trial classification  between  1940  and  1939  are  shown  on  pages 
310-311  of  the  1940  report;  the  changes  between  1941  and  1940 
are  shown  on  pages  300-301  of  the  1941  report;  and  the  changes 
between  1942  and  1941  are  shown  on  pages  7-8  of  this  report. 

SOURCE   BOOK   OF   STATISTICS   OF   INCOME 

The  Source  Book  consists  of  a  series  of  unpublished  volumes 
containing  tabulations  of  financial  information  from  income  and 
profits  tax  returns,  by  more  detailed  classifications  than  in  the 
published  reports,  Statistics  of  Income.  The  Source  Book  volumes 
are  maintained  in  the  Statistical  Division,  Bureau  of  Internal 
Revenue,  and  are  available  for  research  purposes  to  officials  of 
the  Federal,  State,  and  other  governmental  units  and  to  qualified 
representatives  of  accredited  organizations.  Permission  to  copy 
data  from  the  Source  Book  may  be  obtained  upon  presentation 
of  a  written  request  addressed  to  the  Commissioner  of  Internal 
Revenue. 

The  corporation  data  in  the  Source  Book  are  from  the  income 
and  profits  tax  returns  for  1926  throu<rh  1942.  The  data  are 
tabulated  in  ag^refrate  (1)  for  all  returns  and  (2)  for  returns 
with  balance  sheets,  also  segregated  in  both  instances  as  to 
returns  with  net  income  and  returns  with  no  net  income. 

For  the  years  1932-34,  tabulations  of  data  from  consolidated 
returns  are  also  shown.  A  considerable  number  of  corporations 
filin<r  consolidated  returns  for  1932  and  1933  were  denied  this 
privileo-e  for  taxable  years  beginning  after  December  31,  1933, 
by  section  141  of  the  Revenue  Act  of  1934,  which  limited  the 
filing  of  consolidated  returns  to  common  carriers  by  railroad  and 
their  related  holding  and  leasing-  companies.  These  tabulations 
were  made  to  show  the  shift  effected  by  this  nrovision  of  the 
Revenue  Act  of  1934  on  data  from  the  returns  for  1934  as  com- 
pared with  corresponding  items  from  the  returns  for  nrior  years. 
(Beo-inning  1942,  the  privilege  of  filing  consolidated  returns  is 
again  extended,  in  general,  to  all  cornorations.) 

Two  charts  presenting  a  resume  of  the  data  from  corporation 
returns  available  in  the  Source  Book  follow.  The  first  shows  the 
years  and  classifications  for  which  the  items  are  available- and 
the  second  is  a  detailed  presentation  of  the  industries  for  which 
the  items  are  available  in  the  major  group  tables  and  in  the  minor 
group  tables.  By  use  of  these  two  charts  one  can  quickly  deter- 


STATISTICS  OF  INCOME  FOR  1942,  PART  2  63 

nine  whether  or  not  the  desired  data  are  available  in  the  Source 
3ook.  For  example :  To  determine  the  availability  of  figures  rep- 
resenting gross  sales  of  anthracite  coal  mining  companies  for  the 
iears  1926  through  1942,  the  first  chart  shows  that  gross  sales 
vvill  be  found  for  the  years  1926  through  1942  for  major  and 
ninor  industrial  groups;  the  second  chart  (items  9,  10,  11, 
jnder  "Mining  and  quarrying")  shows  that  anthracite  mining 
is  included  with  bituminous,  etc.,  for  the  years  1926-27  but  is 
tabulated  separately  for  1928-42. 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables 

(For  list  of  items  available,   see  Chart  I) 


Industrial  group 


Mining  and  quarrying,  total 

Metal  mining — Iron,  copper,  lead,  zinc,  gold,  silver,  quicksilver,  etc. 
Iron. 


Copper 

Lead  and  zinc 

Gold  and  silver 

Other  metal  mining 

Metal  mining  not  allocable 

Coal  mining — Anthracite,  bituminous,  peat,  coke  (nonmetal  mining). 

Coal  mining— 'Anthracite 

Coal  mining — Bituminous,  lignite,  peat,  etc 

Oil  and  gas  (Nonmetal  mining,  26-27) 

Petroleum. 


Oil,  gas,  and  natural  gasoline 

Field  service  operations 

Crude  petroleum  and  natural  gas  production i.. ._ _. 

Crude  petroleum,  natural  gas  and  natural  gasohne  production 

(Nonmetalic  mining  and  quarrying)  Quarrying — Stone,  clay,  sand,  gravel,  precious 

and  semiprecious  stones;  holders  and  lessors 

Other  minerals — Asbestos,  clay,  granite,  precious  and  semiprecious  stones,  salt 

(mines),  etc 

Nonmetallic  mining  and  quarrying. 

Stone,  sand,  and  gravel 

Other  (nonmetaUic)  mining  and  quarrying 

Nonmetallic  mining  and  quarrying,  not  allocable 

All  other  mining  and  quarrying  not  precisely  defined... 

Mining  and  quarrying  not  elsewhere  classified  (specified) 

Mining  and  quarrying  not  allocable 

Manufacturing,  total 

Food  products,  beverages,  and  tobacco 

Food  products,  including  beverages 

Food  and  kindred  products  (not  including  beverages  or  tobacco) 

Bakery  and  confectionery  products 

Bakery  products 

Confectionery _. 

Canned  products — Fish,  fruit,  vegetables,  poultry,  etc 

Canning  fruits,  vegetables,  and  sea  foods 

Meat  packing  and  packing-house  products ■ 

Packing-house  products— Fresh  meats,  ham,  lard,  bacon,  meat  canning,  by-products, 

etc 


Meat  products 

Milling  products — Bran,  flour,  meal. 

Mill  products — Bran,  flour,  feed,  etc 

Grain  mill  products  except  cereal  preparations . 

Cereal  preparations 

Dairy  products 

Sugar  (refining) — Cane,  beet,  maple,  and  products 

Food  preparations,  breakfast  foods,  dairy  products,  butter  substitutes,  beverages, 
spices,  fish  canning,  fruit  and  vegetable  canning,  poultry  and  products;  manu- 
facture of  ice,  soft  drinks;  brewers,  distillers,  etc 

Other  food  products — Artificial  ice,  butter  substitutes,  cereals,  coffee,  spices,  dairy 
products,  etc.;  food  products  not  elsewhere  classified  (specified) 

Other  food  products,  including  flavoring  sirups.. 

Other  food  products,  including  flavoring  sirups  and  ice 

Food  and  kindred  products  not  allocable 

(Beverages) — Soft  drinks,  wine,  cereal  beverages,  mineral  water;  brewing  and  dis- 
tilling. 


Beverages — Soft  drinks,  cereal  beverages,  mineral  water,  wines;  distilling. 

Liquors  and  beverages  (alcohohc  and  nonalcoholic) 

Soft  drinks — Cider,  mineral  or  spring  water,  etc 

Liquors — Wines,  beer,  malt  extract,  malt  yeast,  alcohol,  etc 

Beverages 

Breweries  and  malt  products 

Malt  liquors  and  malt 

Distilleries,  rectifiers,  blenders 

Distilled,  rectified,  and  blended  liquors 

Wine. 


NonalcohoUo  beverages , 

Beverages  not  allocable 

Tobacco^IJigars,  cigarettes,  etc 

Tobacco,  cigarettes,  cigars,  snuff,  etc. 
Tobacco  manufactures  (products) 


Data  available  in 


for  the  years 


1926-42 
38-42 


38-42 
38-42 


38-39 

"46^2' 


38-42 


38-42 
26-42 
26-30 
31-32 
33^2 


33-37 
"38-42 


31-42 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
I     shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
"which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 


Minor 
group 
tables 


for  the  years 


Textiles  and  textile  products 

Textiles  and  textile  products,  including  fur 

Textiles  and  their  products - - --. 

Textile-mill  products 

Textile-mill  products,  except  cotton 

Cotton  goods — Dress  goods,  cotton  yarn;  napping,  dyeing,  etc 

Cotton  goods — Dress  goods,  plain  cloth,  etc.;  napping,  dyeing 

Cotton  manufactures _ 

Woolen  and  worsted  goods — Wool  yarn,  wool  carpets,  etc 

Woolen  and  worsted  goods — Wool  yarn,  wool  pulling,  etc 

Woolen  and  worsted  goods — Wool  yarn,  dress  goods,  wool  pulling 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing 

Silk  and  rayon  goods — Silk  fabrics,  spinning,  etc 

Silk  manufactures 

Rayon  and  other  synthetic  textile-mill  manufactures.. 

Rayon  and  silk  manufactures 

Knit  goods — Sweaters,  hosiery,  etc 

Hats,  except  cloth  and  miUinery 

Carpets,  floor  coverings,  composition  floor  coverings,  tapestries,  etc 

Carpets,  floor  coverings,  tapestries,  etc 

Carpets,  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except  woolen  and  worsted 

AH  other  textiles  and  textile  products — Felt  goods,  linen,  flax,  fur  goods,  cordage,  etc. 
Textiles  not  elsewhere  classified  (specified),  cord,  felt,  fur,  hospital  and  surgical 

supplies,  linen,  other  textiles,  etc.. 

Other  textile-niill  products 

Textile-mill  products  not  allocable. 

Textile-mill  oroducts,  except  cotton,  not  allocable... 

(Apparel) — Clothing — Custom  made,  hats,  caps,  underwear,  shirts,  etc... .... 

Clothing — Custom  made,  factory  made,  coats,  underwear,  millinery,  and  clothing 

not  elsewhere  classified  (specified) _ _ -.- 

Clothing  and  apparel — Custom  made,  factory  made,  coats,  underwear,  millinery,  etc. 

.^nparel  and  products  made  from  fabrics 

Men's  clothing. 

Women's  clothing 

Fur  garments  and  accessories 

Millinery 


36-40 
41-42 


41-42 


36-37 
38-42 


Othf^r  aoparel  and  products  made  from  fabrics 

.■\pparcl  and  products  made  from  fabrics,  not  allocable 

Leather  and  Heather)  products  (Manufactures) 

Boots,  shoes,  slippers,  etc.  (Leather) 

Footwear,  except  rubber _ 

Gloves,  saddlery,  harness,  trunks;  tanning,  etc ..- ;--. 

Other  leather  products— Gloves,  saddlery,  harness,  trunks;  finishing  and  tanning 

leather,  etc 

Leather  tanning,  currying,  and  finishing  (tanned,  curried,  and  fijiished) 

Other  leather  products 

Leather  and  products  not  allocable 

RuSber  and  rubber  goods 

Rnhb-^r  and  related  products 

Rubber  oroducts __ 

(\uto)  tires  and  (inner)  tubes 

R'lbber  hints,  shoes,  hose;  celluloid,  ivory,  bone,  etc. 

Other  rubber  goods — Boots,  shoes,  hose,  and  artificial  rubber. 

Other  rubber  products,  including  rubberized  fabrics  and  clothing — 

Rubber  oroducts  not  allocable 

Bone,  celluloid,  and  ivory  products .■ 

(Included  in  No.  115  for  1926  and  in  No.  266  for  1938-42) 

Lumber  and  wood  products 

Forest  products 

Lumber  and  timber  basic  products • 

Sawmill  and  planing  mill  products ■ 

Logging  (camps)  and  sawmills 

Planing  mills 

Lumber  and  timber  basic  products  not  allocable - 

Furniture — House  and  office;  carriage  and  wagon  bodies,  all  other  lumber  and 

wood  products _- - - 

Other  wood  products — Carriages,  wagons,  furniture,  baskets,  etc 

Furniture  and  finished  lumber  products 

Furniture  (wood  and  metal) - • 

Partitions  and  fixtures - - • 

Wooden  containers - • 

Matches .,, ...,,...,,,,,.. ,.,.....,....,...-..».»-••-.-■ 


26-42 


26 
27-29 
30-42 


26-29 
30-37 
38-42 


38-42 


1926-28 
29-30 
31-35 
36-40 
41-42 

26 
27-37 
38-42 

26 
27-28 
29-37 
38-42 
26-37 
38-40 
38-40 
41-42 
26-42 
38-42 
27-28 
29-37 
38-42 
38-42 

26 

27-37 
38-42 
38-40 
41-42 
26 

27-35 
36-37 
38-42 
38-42 
38-42 
38-42 
38-42 
38-42 
38-42 
26-42 
26-37 
38-42 
26 

27-37 
38-42 
38-42 
38-42 

26 
27-29 
30-42 
26-42 

26 
27-37 
38-42 
38-39 
27-37 

26-29 
30-37 
38-42 
26-37 
38-42 
38-42 
38-39 

26 
27-37 
38-42 
38-42 
38-42 
38-42 
38-42 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are! 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 


(For  list  of  items  available,   see  Chart  I) 

Industrial  group 

Data  available  in 

Major 
group 
tables 

Minor- 

group 

tables 

for  the  years 

134. 

Other  furniture  and  finished  lumber  products;  cork  products 

1938-42 
38^2 
26-37 
38-42 
38-42 
38-39 
40-42 
38-42 
26-29 
38-42 
30-37 
38-42 
38-42 
38-39 
40-42 
38-42 

135. 

Furniture  and  finished  lumber  products  not  allocable _.. 

136. 

1926-37 
38-42 

137. 

138. 

Pulp,  paper,  and  paper  board J _ 

139. 

Pulp  and  paper  converted  products _ 

140. 

Pulp  goods  and  converted  paper  products!. ._ _. 

141. 

Paper  and  allied  products  not  allocable 

142 

Printing  and  publishing  (industries) 

/          26-29, 

1          38-42 

30-37 

143 

Printing,  publishing,  and  allied  industries 

144. 

Newspapers 

145. 

Periodicals ... 

146. 

Books 

147. 

Books  and  music ..     .  .. 

148. 

Commercial  printing -- .- 

149. 

Other  printing  and  publishing 

38-42 

150. 

Printing  and  publishing  industries  not  allocable 

38-42 

151 

Chemicals  and  allied  substances  (products) 

26-42 

26-42 

152. 

Chemical    products— Chemicals    proper,    acids,    and    other    compounds;   paints, 
vegetable  and  mineral  oils,  soaps,  fertilizers,  drugs,  etc 

26 

153. 

Chemicals  proper,  acids,  compounds,  etc 

27-37 

154. 

Industrial  chemicals _ . 

38-42 

155. 

.Allied  chemical  substances— Drugs,  oils,  paints,  soaps,  and  other  chemical  sub- 
stances not  elsewhere  classified. 

27-33 

156. 

Paints,  pigments,  varnishes,  carbon  black,  lamp  black,  putty,  rosin,  turpentine 

34-37 

157. 

38-42 

158. 

Allied  chemical  substances— Dnigs.  oils,  sOaps,  and  other  chemical  substances  not 
elsewhere  classified... 

34-37 

159. 

Snap  and  elycerin ..     ^" 

38-42 

160. 

Drugs,  toilet  preparations,  etc 

•. 

38-42 

161. 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  oils.. 

38-42 

162. 

Rayon  (raw  material)  and  allied  products .  . 

38-42 

163. 

Fertilizers 

27-42 

164. 

Plastic  materials       

38-42 

165 

Other  chemicals  and  allied  products 

38-39 

166. 

40-42 

167. 

38-42 

168. 

Petroleum  and  (other)  mineral  oil  refining  (products) : 

36-37 
38-42 

26-37 

169. 

Petroleum  and  coal  products. 

38-42 

170. 

Petroleum  refining 

38^2 

171. 

Other  petroleum  and  coal  products 

38-42 

172. 

38-42 

173. 

26,  36-42 
27-35 

26,  36-42 

174. 

Stone,  clay,  glass,  and  related  products. 

27-35 

175 

Cut  stone  products    ... 

38-42 

176. 

Structural  clay  products . 

38^2 

177. 

38-42 

178. 

38-42 

179. 

Cement    .      ..                     .. 

38-42 

180. 

Concrete  and  gypsum  products,  wallboard . 

38-42 

181. 

Abrasives  and  asbestos  products ...  . 

38-42 

182. 

Stone,  clav,  and  glass  products  not  allocabl'e ■ .                   .      • 

38-42 

18'!. 

Metal  manufacture  (Products  and  processes).. i... ^ ., 

26-37 
38-42 

26-37 

184. 

38-42 

185. 

26 

188. 

Iron  and  steel— Products  of  blast  furnaces,  rolling  mills,  foundries,  etc.  . 

27-37 

187. 

Blast  furnaces  and  rolling  mills _ 

38-42 

188. 

(For  Locomotives,  etc.,  see  No.  251)                                              ■ 
Metal  b\iilding  material  and  supplies  (equipment) . 

26-37 

189 

Structural  steel,  fabricated;  ornamental  m^tal  work.. 

38-42 

190 

38-42 

191. 

38-42 

192. 

27-37 

193. 

38-39 

194. 

40-42 

195' 

42 

196 

42 

197. 

Tanks 

42 

198. 

42 

199. 

42 

200 

Other  iron,  steel,  and  products         . 

38-42 

201. 

Iron,  steel,  and  products  hot  allocable.... .:......•.::..:■.:■.:. •..•_:•..•.•.. ■.■..•.•.■_..•. 

38-43 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,   see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


for  the  years 


Metal  and  metal  products,  other  than  iron  and  steel;  refining  of  precious  metals, 

manufacturing  jewelry,  etc , 

Precious  metal  products  and  processes,  jewelry,  etc 

Clocks  and  watches 

Jewelry  except  costume  jewelry 

Jewelry  except  costume  jewelry;  silverware,  plated  ware 

Other  metals,  products  and  processes;  combination  of  foundry  and  machine  shop 

Nonferrous  metals  and  their  products . 

Nonferrous  metal  basic  products 

Other  manufactures  of  nonferrous  metals  and  their  alloys 

Nonferrous  metals  and  products  not  allocable . 

Electrical  machinery  and  equipment  (Metal  manufacturing.  26-37) 

Electrical  equipment  for  pubUe  utility,  manufacturing,  mining,  transportation 

(except  automotive),  and  construction  use 

Automotive  electrical  equipment 

Radios,  complete  or  parts  (Manufacturing  not  elsewhere  classified) .._ 

Radio  apparatus  and  phonographs 

Communication  equipment  and  phonographs 

Household  electrical  apphances 

Electrical  appliances 

Other  electrical  machinery 

Other  electrical  machinery  and  equipment 

Electrical  machinery  and  equipment  not  allocable 

Factory  machinery,  textile,  paper;  printing  presses,  machine  tools,  etc.  (Metal 

manufacturing) ..- 

Factory  machinery— Food  production  machinery;  leather,  metal,  paper,  printing, 

textile,  and  woodworking  machinery  (Metal  manufacturing) 

All  other  machinery;  stationary,  marine,  gas,  mining,  and  oil  well  machinery,  olEce 

machinery,  etc.  (Metal  manufacturing) -.. 

Miscellaneous   machinery— Building,   construction,   gas,   mining   machinery   and 

equipment  (Metal  manufacturing) 

Machinery  except  transportation  equipment  and  electrical 

Special  industry  machinery 

General  industry  machinery 

Metal  working  machinery  including  machine  tools... 

Engines  and  turbines 

Construction  and  mining  machinery 

Agricultural  machinery  and  equipment  (Metal  manufacturing) 

Agricultural  machinery 

Oilioe  equipment,  etc  (Metal  manufacturing) - 

Office  and  store  machines 

Household  machinery  and  equipment  (Metal  manufacturing) 

Household  and  service-industry  machines 

Machinery,  except  transportation  equipment  and  electrical,  not  allocable 

(Automobiles)  Motor  vehicles  and  accessories  (Metal  manufacturing) 

Motor  vehioles,  complete  or  parts  (Metal  manufacturing,  27-37) 

Automobiles  and  equipment,  except  electrical 

Automobiles,  trucks,  bodies,  and  industrial  trailers ._ 

Automobiles  and  trucks,  (including  bodies  and  industrial  trailers)  and  miUtary 

vehicles 

Automobiles  and  trucks  including  bodies  and  industrial  trailers.    (See  No.  197, 

Tanks) - 

Automobile  accessories  and  parts,  other  than  electrical 

Trailers  for  passenger  cars . 

Automobile  accessories,  parts  (except  electrical),  and  passenger  trailers 

Automobiles  and  equipment,  except  electrical,  not  allocable 

Transportation  equipment,  except  automobiles 

Locomotives  and  railroad  equipment  (Metal  and  products) 

Railroad  and  railway  equipment. 

Airplanes  (Included  in  No.  252  for  1926  and  No.  263  for  1927) 

Airplanes,  airships,  seaplanes,  etc 

Aircraft  and  parts 

Shipbuilding  (Included  in  No.  483  for  1926) 

Shipbuilding  and  repairing  ("Construction") 

Ship  and  boat  building 

Motorcycles  and  bicycles . 

Other  transportation  equipment,  except  automobiles 

Transportation  equipment,  except  automobiles,  not  allocable -• 

All  other  manufacturing,  airplanes,  optical  products,  musical  instruments,  metal 

processes,  etc.  (All  other  manufacturing  industries).. -.-• 

Miscellaneous   manufacturing — Airplanes,   musical   instruments,   optical   goods, 
canoes,  manufacturing  not  elsewhere  specified .-- - ■ 


1938-42 


38-42 


38-42 


36-37 
38-42 


38-42 


27 


1926 
27-37 
38-42 
38-39 
40-42 
27-37 
38-42 
38-42 
38-42 
38-42 
26-42 

38-42 
38-42 
27-37 
38-39 
40-42 
38-39 
40-42 
38-39 
40-42 
38-42 

26 

27-37 

26 

27-37 
38-42 
38-42 
38-42 
38-42 
38-42 
38-42 
26-37 
38-42 
27-37 
38-42 
26-37 
38-42 
38-42 
26 
27-37 
38-42 
38-40 

41 

42 
38-39 
38-39 
40-42 
38-42 
38-42 
26-37 
38-42 

28-37 
38-42 

27-37 
38-42 
38-42 
38-42 
38-42 

26 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(Foi-  list  of  items  available,   see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


for  the  years 


264. 

265. 

266. 
267. 
268. 
269. 
270. 
271. 
272. 
273. 
274. 
275. 

276. 
277. 

278. 
279. 

280. 

281. 
282. 
283. 
284. 
285. 

286. 
287. 
288. 
289. 
290. 
291. 
292. 
293. 
294. 

295. 
296. 
297. 
298. 
299. 
300. 
301. 
302. 
303. 
304. 
305. 
306. 
307. 
308. 
309. 
310. 
311. 
312. 
313. 
314. 
315. 
316. 

317. 
318. 

319. 

320. 
321. 


Miscellaneous   manufacturing    (not   elsewhere   classified),   musical   instruments, 

optical  goods,  canoes,  etc 

Manufacturing    not   elsewhere    classified — Musical,    professional,    and   scientific 

instruments;  optical  goods,  canoes,  electric  launches,  etc 

Other  manufacturing - 

Ice,  natural  and  manufactured -. 

Manufacturing  not  elsewhere  classified 

Manufacturing  not  allocable 

(Public  utilities)  Transportation  and  other  pubUc  utilities 

I^blic  utilities 

Transportation  and  related  activities 

Transportation 

Steam  railroads ... 

Railroads,  switching;  terminal,  sleeping  and  dining  car  companies  (passenger  car 

service  companies) 

Railway  express  companies 

Electric  railways,  all  other  railroads,  Pullman  cars;  refrigerator,  stock,  poultry 

and  fruit  cars;  lessors _ 

Railways,  street,  suburban,  and  interurban;  bus  lines  (city  and  suburban) 

Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated  in  con- 
junction therewith _ 

Local  tran.sportation,  taxicab,  and  sightseeing  busses,  drayage  and  delivery  service; 

special  feed  storage  and  packers,  garages,  etc 

Auto  bus  lines,  taxieabs,  and  sightseeing  companies 

Bus  lines,  interstate  and  interurban 

Taxicab  companies 

Other  highway  passenger  transportation ._ 

Cartage  and  storage — Food  storage;  packing  and  shipping;  local  transportation  and 

related  industries  not  elsewhere  classified  (specified) 

Trucking,  interstate  and  interurban. 

Trucking,  local;  and  warehousing 

Highway  freight  transportation,  warehousing,  storage 

Air  (aerial)  transportation  (Included  in  No.  316  for  1926). 

Air  (aerial)  transportation  (and  allied  services,  1938-42) 

Pipe  lines  (Included  in  No.  316  for  1926;  No.  318  for  1927-33). 

Pipe  lines  (Pipe  line  transportation) 

Water  transportation _ 

Water  transportation  and  related  activities — Ocean  and  fresh-water  lines,  canals, 

docking,  drawbridge  operating,  lighterage,  salvaging,  piloting,  wharfing;  lessors... 

Other  transportation  and  allied  services 

Services  incidental  to  transportation 

Transportation  not  allocable 

Telephone,  telegraph,  and  radio  companiei 

Telephone  and  telegraph  companies 

Communication 

Telephone  and  radio  telephone 

Telephone  (wire  and  radio)... 

Telegraph  and  radio  telegraph 

Telegraph  (wire  and  radio)  and  cable 

Radio  broadcasting  companies 

Radio  broadcasting  and  ser\'ices 

Radio  broadcasting  and  television 

Other  communication 

Other  public  utilities 

Electric  light  and  power  companies 

Electric  light  and  power  companies  and  combined  electric  light  and  gas  companies.. 

Electri c  light  and  power _. 

Gas  companies,  natural  and  artificial 

Ga.s  production  and  distribution,  except  natural  gas  production 

Gas  distribution  and  manufacture 

Water  works  and  all  other  public  utilities,  aerial  transportation,  irrigation  systems, 

pipe  lines,  pneumatic  tube  systems,  toll  bridges,  etc 

Water  (companies) 

All  other  public  utilities — Terminal  stations,  pipe  Unes,  toll  bridges  and  toll  roads, 

irrigation  systems,  etc 

All  other  public  utilities — Terminal  stations,  toU  bridges  and  toll  roads,  irrigation 

systems,  etc 

PubUc  utiUties  not  elsewhere  classified 

Other  public  utilities  not  allocable 


1928-30 


31-37 
38-42 


38-42 
26-37 
38-42 


38-42 


38-42 


38-42 
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iHART  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,   see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


for  the  years 


Trade,  total 

Wholesale 

Commission 

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk  dealers,  wholesale 

Alcoholic  beverages,  wholesale 

Apparel  and  dry  goods,  wholesale 

Chemicals,  paints,  and  drugs,  wholesale 

Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale 

Lumber  and  millwork,  wholesale 

^Tiolesalers  not  elsewhere  classified 

Wholesalers  not  allocable 

Retail... - .- 

General  merchandise,  department,  dry  goods,  retail 

General  merchandise  (includes  department,  dry  goods,  etc.) 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores,  retail. 

Food  stores,  including  market  milk  dealers,  retail 

Package  liquor  stores,  retail 

Drug  stores,  retail 

Apparel,  retail 

Apparel  and  accessories,  retail - 

Furniture  and  house  furnishings,  retail 

Eating  and  drinking  places  (including  restaurants) 

Dealers  in  automobiles,  accessories,  tires,  batteries,  retail 

Automotive  dealers,  retail 

Motor  vehicle  dealers,  retail 

Automobiles  and  trucks,  retail 

Accessories,  tires,  and  batteries,  retail 

Accessories,  parts,  etc.,  retail 

Dealers  in  automobiles,  etc.,  not  allocable 

Filling  stations 

Hardware,  retail -. 

Lumber  and  coal  yards,  retail 

B'lilding  materials,  fuel,  and  ice 

Other  retail  trade 

R°tail  trade  not  allocable 

Wholesale  and  retail  trade _  _ _ 

All  other  trade,  auto  wreckers,  film  exchanges,  renting  of  costumes,  decorations, 
furniture,  machinery,  etc.,  also  lease  or  sale  and  service  of  special  systems  or 
devices  and  processes  and  their  accompanying  supplies,  as  tabulating  and 

accounting  machines,  etc 

All  other  trade — Auto  wreckers,  film  exchanges,  pneumatic  tubes,  trading  stamps, 

garages  for  storage,  repair  service,  etc 

Trade  not  allocable 

Service,  total - 

Restaurants,  hotels,  laundries,  all  domestic  servicer,  etc 

Domestic  service — Laundries,  hotels,  restaurants,  etc 

Domestic  service — Laundries,  hotels,  restaurants,  operating  apartments  or  office 

buildings,  etc - 

(Restaurants  included  in  No.  347  for  1938-42) 

Personal  service - 

Hotels  and  other  lodging  places -- 

Laundries,  cleaners  and  dyers — 

Photographic  studios 

Other  personal  service 

Personal  service  not  allocable . .--■;-- 

Business  service — Detective  bureaus,   trade  shows,   mimeographing,   publishing 

directories,  advertising,  etc -- 

(Includes  electrical  advertising.) 

Business  service — 

Advertising - 

Other  business  service - 

Business  service  not  allocable -- 

Automobile  repair  services 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades _. — 

Professional,  business,  educational,  curative,  legal,  engineering,  etc.  services 

Professional  service— Curative,  educational,  engineering,  legal,  etc 


1926-42 
38-42 


40-42 
40-42 


38-42 
38-39 
40-42 
38-39 
38-39 
38-39 
40-42 
38^2 
38-42 
38-39 
40-42 
38-42 
38-42 
38-39 
40-42 


38-42 
38-42 
38-39 
40-42 
38-42 
38-42 


38-42 
26^2 


38-42 
40-42 


38-42 


38-39 
40-42 
40-42 


1926-42 
26-42 
2&-37 
40-42 
40-42 
40-42 
40-42 
40-42 
40-42 
40-42 
40-42 
40-42 
40-42 
26-42 
38-42 
40-42 
38-42 
38-42 
38-39 
40-42 
38-42 
38-42 
38-39 
40-42 
38-42 
38-42 
38-39 
40-42 
38-39 
40-42 
38-39 
40-42 
38-39 
38-42 
38-42 
38-39 
40-42 
38-42 
38-42 
27-37 


26 

27-37 
38-42 
26-42 
26 
27-33 

34-37 

38-42 
38-42 
38-42 
38-42 
38-42 
38-42 

27-37 

38-42 
38-42 
38^2 
38-42 
38-39 
40-42 
40-42 
26 
27-37 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,   see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


for  the  years 


386. 
387. 
388. 
389. 
390. 
391. 
392. 
393. 
394. 


395. 
396. 
397. 

398. 
399. 

400. 
401. 
402. 
403. 
404. 
40.5. 
406. 
407. 
408. 

409. 
410. 
411. 
412. 
413. 
414. 
413. 
416. 


417. 


418. 

419. 
420. 
421. 
422. 
423. 
424. 
425. 
426. 
427. 
428. 
429. 
430. 
431. 


432. 
4.33. 
434. 
435. 
436. 
437. 
438. 
439. 
440. 
441. 


Theatres,  motion  pictuers,  all  other  amusements,  etc - 

Amusements ._. 

Theaters,  legitimate,  vaudeville,  etc.. 

Motion  picture  producers  (production) 

Motion  picture  theaters 

Motion  pictures  (production  and  theaters) 

Amusement,  except  motion  pictures 

Other  amusements — Ciroises,  golf  links,  race  tracks,  pleasure  resorts,  etc 

Amusements  not  allocable 

Other  service  not  elsewhere  specified— Auto  camps, _  cemeteries,  boards  of  trade, 

newspaper  syndicates,  photographers,  concessionaires — amusement,  cloakroom, 

etc. 


1938-39 


40-42 
40-42 


Other  service,  including  schools 

Service  not  allocable : 

Finance,  total  (banking,  insurance,  real  estate,  and  holding  companies;  stock  and 

bond  brokers,  etc.) 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Finance  (banks,  credit  agencies,  investment  companies,  holding  companies,  brokers 

and  dealers) . 

Banks,  national 

Banks  and  trust  companies 

Bank  and  tnist  companies,  savings  banks 

State  and  private  banks 

State  and  private  banks,  savings  banks,  loan  and  trust  companies. 

Banking  and  related  industries 

Joint  stock  land  banks.. 

Finance  companies — Automobile,  furniture,  radio,  etc 

Financing  retail  sales  of  automobiles,  pianos,  etc 

(Included  in  No.  417  for  1930-33;  in  No.  418  for  1934-37) 

Commercial  credit  and  finance  companies 

Industrial  and  personal  loan  companies 

Short-term  credit  agencies,  except  banks 

Sales  finance  and  industrial  credit 

Personal  credit 

Other  short-term  credit  agencies 

Short-term  credit  agencies,  except  banks,  not  allocable 

Other  finance  companies,  building  and  loan  companies,  mortgage,  note  and  pawn 
brokers;  commercial  paper  brokers;  foreign  exchange,  promoting,  stock  syndicate, 

investment  bankers,  etc 

Other  finance — Loan  companies,  building  and  loan  associations;  mortgage,  note,  or 
pawn  brokers;  holding  companies;  insurance  agents,  promoters,  stock  syndicates, 
foreign  exchange,  financing  sales  of  automobiles,  etc.,  and  finance  not  elsewhere 

specified  (classified ) 

Loan  companies,  building  and  loan  associations;  mortgage,  note,  or  pawn  brokers; 
insurance  agents,  promoters,  foreign  exchange;  financing  sales  of  automobiles,  etc 

Mortgage  and  title  companies 

Long-term  credit  agencies,  mortgage  companies,  except  banks 

Title  abstract  companies _ 

Investment  trusts,  stock  syndicates,  stockpools,  holding  companies,  etc 

Investment  trvists  and  investment  companies 

Management  type 

Fixed  type. 


38-42 
38-42 


26-37 
38-42 


40-42 
"38^2 


38-39 
38-39 
40-42 


38-39 
40-42 


38-42 


Fixed  or  semifixed  type ....: 

Installment  investment  plans  and  guaranteed  face  amount  certificates 

Oil  royalty  companies 

Mineral,  oil,  and  gas  royalty  companies 

Investment  trusts  and  investment  companies  not  allocable 

Holding  companies,  patents,  investments,  concessions,  etc.;  real  estate  companies.. 

(Holding  companies  included  in  No.  461  for  27-29  (see  also  No.  462);  in  No.  417 

_  for  30-33;  and  in  No.  422  for  34-37) 

Holding  companies.. 

Operating  holding  companies 

Railroad  securities 

Other  public  utility  securities 

Industrial  securities 

Bank  sccu rities 

Other  specified  seciirilies 

Securities  not  specified 

Other  corporations  holding  securities — 

Other  investment  companies,  including  holding  companies 


38-39 


38-39 
40-42 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1942: 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,   see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


for  the  years 


Stock  and  bond  brokers 

Stock  and  bond  brokers,  investment  bankers . 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers,  and  investment 

trusts. 


Stock  and  bond  brokers,  investment  brokers,  investment  bankers 

Security  and  commodity  exchange  brokers  and  dealers -- 

Other  finance  companies 

Finance  not  allocable 

Insurance  companies 

Insurance  carriers,  agents,  etc 

Insurance  carriers 

Life  insurance  companies  (mutual  on  stock) 

Accident,  casualty,  fire,  marine,  mutual,  fidelity  and  bonding  companies.... , 

Other  insurance — Accident,  casualty,  fire,  marine,  title,  etc 

Insurance  companies,  except  life 

Carriers  other  than  life,  and  mutual 

Mutual  insurance,  except  life... 

Mutual  insurance,  except  life  or  marine. 

Insurance  agents,  brokers,  etc 

Real  estate  (Included  in  No.  431  for  1926) 

Real  estate  and  holding  companies;  realty  development,  holding  or  leasing;  realty 

trusts;  securities _ 

R-ial  estate  and  realty  holding  companies— Realty  development,  holding  or  leasing; 

realty  trusts,  etc 

Real  estate  including  lessors  or  buildings 

Dealers  and  development  companies,  lessors  of  buildings,  lessee  and  owner  operators 

of  buildings 

Owner  operators  and  lessors  of  buildings 

Lessee  operators  of  buildings 

Owners  for  improvement 

Trading  for  own  account 

Real  estate  agents,  brokers,  etc 

Real  estate,  including  lessors  of  buildings  not  allocable 

Lessors  of  real  property,  except  buildings 

Agricultural,  forest,  etc.  properties 

Mining,  oil,  etc.  properties 

Railroad  properties 

Pubhc  utility  properties 

Other  real  property,  except  buildings 

Lessors  of  real  property,  except  buildings,  not  allocable. 

Finance,  insurance,  real  estate,  and  lessors  of  real  property  not  allocable - 

Construction - 

Building  and  construction  above  ground;  equipping  and  installing  machinery; 

wrecking,  razing,  moving,  etc . _ 

Building  and  construction  above  ground — Installing  machinery,  moving,  wrecking, 

razing,  etc 

General  contractors.. . .  — _-- 

Excavation,  road  building,  water  front  construction,  railroad  construction,  ship- 
building, etc 

("Shipbuilding  and  repairing,"  1927-42.  No.  257  and  No.  258) 
Other  construction,  underground  and  on  surface — Bridge  building,  water  front 

construction,  related  industries,  etc 

Special  trade  contractors 

Constru ction  not  allocable 

Agriculture  and  related  industries 

.Agriculture,  forestry,  and  fishery .  — . _ 

Farming — Fruit,  cotton,  grain,  stock,  and  all  other  farming,  including  lessors 

Farming — Cotton,  grain,  stock;  horticulture  and  all  other  farming;  lessors  of  farm 

lands 


1938-42 
38-42 
40-42 


38-42 
40-42 


40-42 


38-42 


Agriculture  and  services . _ 

Related  industries— Forestry,  fishing,  ice  harvesting,  agricultural  industries  not 
precisely  defined;  holders  and  lessors -^ ;--■ 

Related  industries— Forestry,  fishing,  ice  harvesting,  and  other  related  industries; 
holders  and  lessors 

Forestry 


Fishery. 

Agriculture,  forestry,  and  fishery,  not  allocable. 

Nature  of  business  not  given 

Nature  of  business  not  allocable,  except  trade.. 
Nature  of  business  not  allocable. 


38-42 


38-39 
26-42 


26-37 
38-42 


38^2 


38-42 
38-42 
38 
26-37 
38-40 
41-42 


1928 
27-29 

30-33 
34-37 

38-42 
38-42 
40-42 
27-37 
38-42 
40-42 
25-42 

26 
27-37 
38-39 
40-42 
40-41 

42 
38-42 


27-29 

30-37 
38-42 

38-39 
40-42 
40-42 
40-42 
40-42 
38-42 
38-42 
38-42 
38-42 
40-42 
38-42 
38^2 
38-42 
38-42 
38-39 
26-42 

26 

27-37 
38-42 

26 


27-37 
38-42 
38-42 
26-37 
38-42 
26 

27-37 
38-42 

26 

27-37 
38-42 
38-42 
38 
26-37 
38-40 
41-42 


682542—47- 


CORPORATION  INCOME 

AND 

DECLARED  VALUE  EXCESS-PROFITS 

TAX  RETURNS 


BASIC  TABLES 


1 .  States  and  Territories,  general  summary — all  returns. 

2.  Major   and   minor   industrial   groups,    general   summary — all 

returns. 

3.  Major  industrial  groups  (Receipts  and  deductions) — all  returns. 

^.      Major  industrial  groups  (Assets  and  liabilities,  receipts  and  de- 
P  ductions) — returns  with  balance  sheets. 

4-A.  Major  industrial  groups  (Assets  and  liabilities,   receipts  and 
deductions) — consolidated  returns  with  balance  sheets. 

5.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 

tions)— returns  with  balance  sheets. 

5-A.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 
tions)— consolidated  returns  with  balance  sheets. 

6.  Total  assets  classes  and  major  industrial  groups  (Selected  assets, 

liabilities,  and  receipts) — returns  with  balance  sheets. 

7.  Net  income  and  deficit  classes  and  type  of  tax  liability — all 

returns. 

8.  Net  income  and  deficit  classes  (Dividends  received  and  interest 

received  on  Government  obligations) — all  returns. 

9.  Net  income  and  deficit  classes  (Dividends  paid) — all  returns. 
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Table  1. — Corporation  returns,  194S,  by  States  and  Territories,  for  returns  unth  net 
net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other  than  own  stock;  also, 
declared  value  excess-profits  tax,  and  excess  profits  tax 

[Money  figures  ini 


States  and  Territories  • 


Total 
number 

of 
returns ' 


Returns  with  net  income  • 


Number 

of 
returns 


Total 
compiled 
receipts  * 


Net 
income ' 


Income 
subject 

to 
excess 
profits 
tax* 


Taxes 


Total  tax 


Alabama 

Alaska 

Arizona 

Arkansas 

California 

Colorado 

Connecticut. 

Delaware 

District  of  Columbia. 

Florida -. 

Georgia -.. 

Hawaii 

Idaho... 

Illinois -- 

Indiana 

Iowa 

Kansas -.. 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri. . 

Montana 

Nebraska 

Nevada .- 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio _-. 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina. 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia. 

Wisconsin 

Wyoming- 


1, 
32, 
11. 
6, 
3, 
4, 
5, 
3, 
6> 
23, 
14, 
9, 
2, 
13, 
2, 
3, 

1, 
27, 

118, 
6, 
1, 

23, 
4, 
3, 

22, 
3, 
3, 
1, 
4, 

13, 
2, 
1, 
0. 
9, 
4, 

13, 
1, 


2,077 

120 

715 

1,556 

11, 864 

2,278 

6,330 

1,4S0 

1,6S0 

4,343 

3,525 

652 

738 

18,  716 

6, 822 

4,056 

2,556 

2,846 

3,322 

1,831 

3,331 

14,347 

8,730 

5,119 

1,461 

8,015 

1,171 

2,378 

361 

864 

13,  297 

478 

56, 996 

4,267 

1,045 

15, 198 

2, 460 

2, 330 

13, 005 

2,001 

2,010 

1,124 

2,981 

8,028 

1, 333 

687 

4,472 

4,699 

2,799 

7, 922 

626 


1, 103,  790 

17, 302 

202,117 

426, 436 

10, 861,  622 

815,414 

4,  235,  693 

2, 558,  819 

1,131,548 

1,023,056 

1,  797, 265 

443,  497 

203, 243 

21,  747, 498 

3, 619. 432 

1, 642,  9i9 

1,  283,  805 

1, 544, 184 

1,  289.  567 
750,  180 

2,  507,  859 
8,881,441 

11,378,078 

3, 472, 854 

417,  706 

5, 678, 122 

224,  737 

930,  540 

630,  242 

383,  635 

6,279,014 

84, 625 

52,  354, 406 

2, 727, 008 

144,  837 

14,601,884 

1,474,326 

1, 120, 296 

17,310,570 

1, 408, 466 

1, 056, 136 

159.  848 

1,567,416 

4, 244,  274 

404, 744 

260.  236 

2,198,114 

2, 473, 604 

970,  254 

4, 047, 041 

70,496 


129,511 

2,575 

17. 827 

37. 029 

1,356.116 

97.  377 

647,  743 

587, 884 

164,  268 

97,444 

211,9.'i5 

75,  656 

25, 546 

2, 007, 261 

407,  571 

127.610 

209,  601 

186. 394 

119.744 

70,  281 

300, 407 

1,005,151 

1, 342,  289 

335, 038 

35, 966 

638, 838 

23,807 

83, 529 

17,340 

33, 988 

887, 661 

7,809 

5, 940, 200 

341,963 

8,172 

1,971,172 

131,631 

110,786 

2, 100,  579 

164,  502 

134,  585 

10,  755 

154,418 

402, 552 

43, 169 

41,756 

.301,066 

262.617 

99,  796 

532,  208 

9,214 


67,  206 
1,044 
6,664 

14,  071 
596,  589 

25, 039 
317,882 
179, 484 

46.  OSiQ 

33,097 

94,  498 
31,017 
10, 477 

888, 384 

224. 665 

40.714 

54,  989 

95,  877 
44,  522 
28, 889 

108, 976 

465,  586 

624, 675 

103, 122 

13, 987 

220,  615 

5,  852 

31,517 

3,540 

14, 043 

300, 008 

1.893 

2, 161, 369 

158, 471 

1,276 

1, 173, 155 

29, 252 

58, 272 

995,  147 

96,  205 
87.815 

2,240 
67,  792 

113,699 
11,106 
20,  566 

140,523 

152, 054 
36, 150 

300,  354 
2,242 


77, 169 
1,250 
8.592 

18,215 
716, 342 

40,362 
329, 335 
245, 004 

76, 952 

43, 992 
113,010 

39.301 

13, 051 

1,062,761 

229.  240 

55. 126 
102,  700 
106.  575 

68,612 

35, 772 
144,  564 
517,  405 
728,  622 
158, 562 

17,  494 
308,  498 

10,  200 

40,  946 
7,734 

17,  243 
360,  932 

3,173 

2,790,172 

184, 638 

2.618 

1, 174,  770 

67,  769 

58, 378 

1,131,448 

99, 004 

83, 192 

4.290 

81.700 

180,  741 

18,  907 
20, 620 

160, 840 
153,  500 
49,  560 
296, 124 
3,071 


Total 479,677 


269, 942 


206,160,215 


24, 052, 358 


10, 302,  756 


12, 256, 396 


For  footnotes,  see  pp.  298-300. 
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inccrne  and  returns  inth  no  net  income:     Number  of  returns,  total  compiled  receipts, 
for  returns  with  net  income:    Iruconie  subject  to  excess  profits  tax,  total  tax,  income  tax, 

thousands  of  dollars] 


Keturns  with  net  income  * — Continued 

Returns  with  no  net  income 

i 

Taxes— Continued               1 

Dividends 
paid  in 

Total 
compiled 
receipts  * 

Dividends 
paid  in 

Income 
tax  6 

Declared 
value 
excess- 

Excess 
profits 

cash  and 

assets 
other  than 

Number  of 
returns 

Deficit » 

cash  and 

assets 
other  than 

profits 
tax' 

tax* 

own  stock ' 

own  stock » 

21,  255 

507 

65, 406 

19,035 

863 

36, 819 

2,689 

267 

1 

439 

36 

775 

456 

74 

2,306 

269 

47 

2 

3,496 

143 

4,953 

3.  "122 

870 

14, 668 

2,330 

38 

3 

7,413 

253 

10, 549 

7,210 

531 

23,251 

1,827 

238 

4 

270. 148 

4,644 

441,550 

308,009 

7, 120 

606, 058 

52, 637 

10,339 

6 

20,515 

229 

19.618 

34,881 

1,  598 

60,  783 

6,621 

303 

6 

83, 161 

1, 153 

245. 021 

92, 174 

3, 125 

164, 262 

11,208 

1,277 

7 

113, 628 

206 

131.169 

297, 186 

811 

46.  760 

11,301 

1,117 

8 

40, 310 

280 

36. 362 

29.  939 

671 

52.663 

3,164 

590 

9 

18, 143 

867 

24. 982 

18, 129 

3,371 

98, 666 

11,761 

517 

10 

41. 897 

802 

70.311 

45,480 

1,375 

59,837 

4,844 

486 

11 

14.  273 

•      231 

24, 797 

21.349 

89 

2. 130 

362 

4 

12 

5.227 

-       93 

7,731 

7.345 

450 

19. 661 

1, 598 

453 

13 

380,  358 

5,934 

676, 468 

409,  ,397 

10. 521 

2,182.830 

73,  745 

8,004 

14 

64,  726 

1,149 

163, 365 

78, 168 

3,071 

131,379 

11, 198 

694 

re 

23,  586 

574 

30, 966 

24,  747 

1,769 

83,280 

5,104 

946 

16 

62,472 

1,107 

39, 122 

38,  207 

1,075 

39. 089 

2,950 

319 

17 

31,114 

436 

75, 026 

40, 762 

1,205 

65,448 

3.688 

418 

18 

24, 140 

534 

33, 939 

36. 035 

1,  776 

58,  253 

6,401 

996 

19 

13,  598 

223 

21,951 

14, 294 

1,226 

45, 936 

6,196 

374 

20 

61,  446 

526 

82. 592 

70,  180 

1,  773 

118,985 

16,  846 

10,  734 

21 

158, 303 

3,107 

355, 995 

204. 990 

8,016 

496, 426 

32, 779 

3,663 

22 

258, 184 

4, 932 

465, 505 

294. 046 

4,049 

279,328 

30,  886 

4,054 

23 

79, 193 

1,780 

77,  589 

62.306 

2.739 

214, 622 

13, 666 

3,941 

24 

7,081 

200 

10,  213 

6.643 

600 

21,116 

1,686 

293 

25 

137,  987 

1,755 

168,  756 

135, 451 

4,084 

178, 612 

15, 166 

2,540 

26 

5,506 

226 

4',  467 

6,078 

742 

20.298 

2,403 

209 

27 

16,  325 

441 

24, 180 

19,  761 

I,  013 

32. 653 

2,636 

170 

28 

4,8:i7 

52 

2,845 

5, 734 

273 

7.768 

1,221 

27 

29 

6,459 

86 

10, 699 

7,496 

503 

21, 988 

1,481 

78 

30 

133.333 

1,523 

226. 076 

183,  .374 

12, 687 

626, 960 

52,  819 

7,922 

31 

1.682 

43 

1,448 

2,269 

292 

8,870 

1.746 

26 

32 

1, 108, 081 

9,797 

1, 672, 294 

1, 657,  401 

56, 551 

3, 468, 060 

381,931 

32,363 

33 

66.  027 

590 

118, 021 

55, 413 

1,514 

64, 477 

3,649 

688 

34 

1.534 

88 

996 

1,443 

548 

12, 427 

731 

207 

35 

282, 465 

6,095 

886,211 

332,  607 

6,713 

489, 130 

52,  787 

6,852 

36 

35,  531 

418 

21.820 

36,  574 

1,667 

83, 081 

7,368 

1,228 

37 

16,  721 

432 

41,225 

17. 537 

1^221 

37,844 

3,260 

141 

38 

358, 970 

5,989 

766. 490 

444, 047 

7,  712 

775, 107 

66, 130 

7,317 

39 

23,887 

806 

74,311 

26,  .326 

1,058 

54,949 

3,160 

241 

40 

17,  930 

392 

64, 871 

12,  750 

903 

42,245 

1,849 

157 

41 

2,379 

196 

1,715 

2,286 

612 

12, 146 

9,304 

43 

42 

28,  630 

737 

52. 333 

28,  503 

1,141 

56.  748 

4,496 

304 

43 

94,414 

1,480 

84, 848 

132. 324 

4,  527 

234.631 

31,619 

3,434 

44 

10,  146 

160 

8,601 

12, 938 

:     707 

29,755 

3,650 

118 

45 

4.823 

95 

15,  702 

4,822 

507 

28, 104 

1, 899 

116 

46 

49,  591 

2,220 

109, 030 

55,541 

1,875 

81,332 

8,448 

485 

47 

34,  796 

844 

117,860 

45. 886 

.  -2, 536 

98,463 

9,411 

540 

48 

20,  6S0 

223 

28,  658 

28.07Q 

1, 437 

■    70.869 

5,527 

607 

49 

68, 999 

2,112 

225. 014 

-68.757 

4,353 

151, "927 

13, 976 

1,937 

60 

1,892 

110 

1,669 

2.688 

299 

■8i499 

■846 

63 

61 

4, 337, 728 

66, 854 

7,851,814 

6,490,167 

172,  723' 

11,520,297 

1,000,746 

116,918 
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Table  2. — Corporation  returns,  1942,  by  major  industrial  groups  and  minor  industrial 
total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
tax,  total  tax,  income  tax,  declared  value  excess-profits  tax,  and  excess  profits  tax 

[Money  figrures  in 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 
16 
17 

18 

19 
20 
21 
22 
23 
24 

25 
26 

27 
28 
29 
30 

31 

32 
33 
-34 

35 

36 
37 
38 
39 
40 
41 


Major  industrial  groups  and  minor 
industrial  groups  " 


All  industrial  groups. 

Mining  and  quarrying 

Metal  mining 

Iron 

Copper 

Lead  and  zinc _ 

Gold  and  silver 

Other  metal  mining. 

Metal  mining  not  allocable 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  pro- 
duction. 
Crude  petroleum,  natural  gas,  and 
natural  gasoline  production. 

Field  service  operations 

Nonmetallic  mining  and  quarrying 

Stone,  sand,  and  gravel 

Other    nonmetallic    mining    and 

quarrying. 
Nonmetallic  mining  and  quarry- 
ing not  allocable. 
Mining  and  quarrying  not  allocable... 

Manufacturing 

Food  and  kindred  products 

Bakery  products 

Confectionery 

Canning   fruits,   vegetables,   and 
sea  foods. 

Meat  products 

Grain  mill  products,  except  cereal 
preparations. 

Cereal  preparations 

Dairy  products 

Sugar 

Other    food,    including    ice    and 

flavoring  syrups. 
Food  and  kindred  products  not 
allocable. 

Beverages 

Malt  liquors  and  malt.. 

Distilled,  rectified,  and  blended 
liquors. 

Wine 

Nonalcoholic  beverages 

Beverages  not  allocable 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton... 
Woolen    and    worsted    manufac- 
tures, including  dyeing  and  fin- 
ishing. 

Rayon  and  silk  manufactures 

Knit  poods 

Hats,  except  cloth  and  millinery... 
Carpets  and  other  floor  coverings.. 
Dyeing  and  finishing  textiles,  ex- 
cept woolen  and  worsted. 

Other  textile-mill  products 

Textile-mill  products,  except  cot- 
ton, not  allocable. 
Apparel    and    products    made   from 
fabrics. 

Men's  clothing 

Women's  clothing 

Fur  garments  and  accessories 

Millinery 

For  footnotes,  see  pp.  298-300. 


Total 
num- 
ber of 
returns' 


479,  677 

11,184 

2,092 

96 

103 

237 

996 

214 

446 

148 

1,921 

4,496 

3,943 

553 
1,668 
1,281 

369 

18 

859 

84,  795 

9,782 

1,668 

575 
1,413 

897 
1,056 

63 

1,761 

161 

1,841 

347 

2,973 
530 
303 

164 

1,933 

43 

239 

834 
3,836 

532 


440 
1,253 
289 
111 
510 

424 
277 

8,835 

1,784 

3,718 

764 

441 


Returns  with  net  income  ' 


Num- 
ber of 
returns 


269, 942 

4,307 

301 

34 

16 

68 

98 

37 

48 

79 

906 

2,087 

1,891 

196 
911 
753 
152 


23 

59,723 

7,086 

1,147 

485 

1,065 

689 
818 

37 

1, 239 

138 

1,225 

243 

2,285 
368 
167 

115 

1,609 

26 

141 

752 
2,996 

435 


349 

1,032 

171 

74 

385 

352 
198 

6,559 

1,436 

2,846 

424 

284 


Total 
compiled 
receipts  * 


206, 160,  215 

3,  434,  941 

1, 229, 062 

176, 192 

650,  051 

188,  264 

64,  922 

91, 309 

58,  324 

219,671 

1, 126,  449 

488,  579 

412,  626 

75, 953 
366,  256 
262, 669 
101,319 

2,268 

4,924 

115,443,852 

15,992,504 

1,251,345 

661, 052 

1,415,668 

6,375,011 
1,754,611 

252,  355 
2, 045,  203 

692, 100 
1,116,659 

428,500 

2,611,760 

1, 193,  487 

874, 649 

63, 952 
456,  623 

23,  049 
1,  791,  520 
2, 828,  859 
4,  716,  253 
1,386,568 


681, 444 
978, 076 
115,331 
285,  115 
438,  643 

444,  708 
386, 368 

3,741,856 

1, 326, 448 

1,402,972 

103, 665 

55, 056 


Net 
income ' 


24,  052, 358 

445,  926 

226, 360 

17,110 

129,657 

25,  682 

15,011 

30. 930 

7,969 

10,  588 

77,  042 

72,  309 

65,  399 

6,910 

58,  654 
39,  338 
18,771 

545 

973 
13,  809, 135 
942,  299 
91.955 
86,  559 
150,671 

121,261 
77,  707 

32,  293 

107,441 
63, 632 
106,  337 

44,441 

280, 974 
120,  714 

74,  878 

6. 303 
77,  297 

1.781 
179,255 
379,  281 
492,  501 
139,  503 


81,  654 
97,  559 
5,769 
24,441 
53,  408 

44,  906 

45,  264 

214,989 

92, 036 

56, 996 

1,861 

1,036 
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groups,  for  returns  with  net  income  and  returns  with  no  net  income:   Number  of  returns, 
other  than  own  stock;  also,  for  returns  ivith  net  income:    Income  subject  to  excess  profits 


thousands  of  dollars] 


Returns  with  net  income 

'—Continued 

Returns  with  no  net  income ' 

Taxes 

Dividends 

paid  in 

cash 

and  assets 
other 

than  own 
stock » 

Num- 
ber of 
returns 

Total 
compiled 
receipts  * 

Deficit « 

Divi- 
dends 

paid  in 
cash  and 
assets 
other 
than 
own 

stock » 

Total  tax 

Income 
tax« 

Declared 
value 
excess- 
profits 
tax' 

Excess 
profits 
tax» 

12,256.396 

197, 643 

102,593 

7,931 

60.67S 

12,  431 

5,  634 

13, 889 

2, 031 

4,207 

33,  790 

26,  221 

4, 337,  728 
109, 026 

52,  879 
4,068 

26, 084 
6,564 
5,543 
8,591 
2,028 
3,122 

20,  737 

19,  690 

66, 854 
624 
272 
235 

(.5) 

4 
5 
27 

(15) 

4 

88 
111 

7,851,814 

87, 994 

49,442 

3,628 

34, 593 

5,863 

85 

5.271 

2 

1,081 

12,966 

6,420 

6,490,167 

259,  737 

161, 958 

12,117 

101. 059 

14,  %1 
10.  358 

15,  456 
8,007 
6,620 

23, 624 
46,860 

172, 723 

4,608 

844 

34 

38 

94 

384 

HI 

183 

68 

831 

2,078 

11,520,297 

567,  846 

64,  810 

26, 165 

3,443 

11.848 

8,211 

6,234 

9,909 

95, 186 

175,  852 

186, 359 

1,000.746 

56,219 

11,595 

502 

615 

1,458 

3,116 

1,695 

4,209 

2,275 

9,127 

28,508 

116,918 

7,883 
700 

1 
2 
3 
4 

5 

2 

124 
101 
473 
23 
759 
6,184 

6 
7 
8 
9 
10 
11 
12 

23, 619 

17,  750 

101 

6,769 

45, 597 

1,782 

151,414 

24,  541 

5,942 

13 

2,602 
30, 320 
20,  965 

9,065 

1,940 
12,  494 
7,340 
5,018 

11 

149 

142 

6 

651 
17,677 
13, 482 
4,041 

1,263 
20,409 

6,954 
13,291 

296 
627 
450 
173 

34,  945 

35,967 

28,  614 

7,146 

3,967 
4,130 
2,659 
1,464 

242 

209 

86 

121 

14 
15 
16 
17 

290 

512 

8,  228, 017 

472, 196 

45, 132 

48,610 

82,  520 

136 

104 

2,173,112 

229,  210 

23,529 

18,310 

27,325 

154 

408 

6,013.037 

239,039 

21,470 

29,818 

54,299 

165 

265 

2, 496, 901 

238,332 

26, 136 

20,501 

29,671 

4 

170 

22, 451 

2,394 

477 

84 

279 

207 

9,673 

3,997,029 

1,892,053 

68, 571 

4,631 

27, 107 

7 

584 

159, 033 

14, 173 

1,989 

304 

1,352 

2 

8 

14,317 

3,195 

86 

4 

30 

18 

(15) 

41, 868 

.3,948 

132 

482 

896 

19 
20 
21 
22 
23 
24 

55. 395 
39, 478 

31,808 
18, 170 

207 
1,435 

23,380 
19, 873 

23.473 
20,722 

193 
205 

1,592,737 
45,  622 

4,294 
1,735 

2,584 
227 

25 
26 

16.  525 
51,588 
25,  735 
85, 366 

8,640 
31,252 
20, 107 
40, 548 

236 
156 
107 
180 

7,649 
20,179 

5,521 
44,638 

11,694 
21, 594 
23,603 
48,320 

17 
464 

15 
571 

621 
77,300 
20,637 
45,581 

19 

893 

558 

2,566 

27 

is' 

92 
149 

28 
2S 
30 

21,848 

9,521 

116 

12,  210 

12,617 

89 

9,245 

462 

5 

31 

139,  821 
59, 877 
38,  094 

68, 071 
31,  679 
16, 398 

980 
49 
127 

70, 770 
28, 148 
21,  570 

67,041 
29,582 
16,526 

628 
117 
61 

83,281 
47, 943 
15, 168 

4,922 

2,545 
1,447 

310 
195 
99 

32 
33 
34 

3,385 
37.  523 
942 
86. 903 
243, 899 
293,  780 
90, 075 

1,005 
18, 632 
357 
53, 185 
51,978 
79,  208 
18,  813 

102 

685 
18 
42 

641 
1,470 

268 

2.279 
18,207 
567 
33, 676 
191,280 
213, 102 
70,994 

945 
19, 872 

116 
70,  781 
45,  768 
60,676 
13, 556 

44 

297 
9 
84 
73 

750 
84 

4,586 
15,001 
584 
8,657 
22,  432 
109,817 
18,5% 

269 

609 

52 

303 

1,464 

6.253 

1,402 

10 
6 

3£ 

3e 

31 

20' 

16 

339 

70 

Si 
3£ 
4( 
41 

45, 957 
56,  595 
2,  420 
12,  550 
32, 187 

13,513 

16,781 

1,518 

6,315 

7,719 

290 

431 

22 

27 

132 

32,154 

39,383 

879 

6,208 

24,  336 

9,764 
12,985 
1,394 
6,703 
5,579 

83 
191 
116 

33 
118 

13, 950 
16,  488 
20,  851 
3,980 
14,712 

1,278 
900 
408 
241 

1,125 

148 

62 

32 

2 

15 

4: 
4: 

4'j 
4. 
4( 

25,  604 
2S,  394 

8,350 
6,200 

58 
243 

17, 196 
21, 951 

7,576 
3,120 

63 

62 

6,677 
14,563 

526 
374 

8 
3 

4' 
4i 

118,839 

34, 986 

1,144 

82,709 

22,098 

2,173 

212, 123 

7,073 

148 

4i 

51,810 

28.927 

595 

1               285 

15, 575 

9,669 

403 

218 

412 

352 

18 

9 

35,823 

18,907 

173 

£8 

9,774 

5,157 

126 

119 

328 
839 
336 
155 

38.630 
95, 138 
32,  714 
11,703 

1,543 

2,533 

1,019 

310 

49 

59 

30 

3 

5 

6; 
6: 
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Table  2. — Corporation  returns,  19^2,  by  major  industrial  groups  and  minor  industrial  j 
total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets ' 
tax,  total  tax,  income  tax,  declared  value  excess-profits  tax,  and  excess  profits  tax — ' 

[Money  figures  in 


Major  indtistrial  groups  and  minor 
industrial  groups  '• 


Total 
num- 
ber of 
retui-ns^ 


Keturns  with  net  income ' 


Num- 
ber of 
returns 


Total 
compiled 
receipts  * 


Net 
iacome  ■ 


100 
101 
102 
103 
104 
106 


Manufacturing— Continued. 
Apparel — Continued. 

Other  apparel  and  products  made 

from  fabrics. 
Apparel  and  products  made  from 
fabrics  not  allocable. 

I^eather  and  products 

Leather,  tanned,  curried,  and  fin- 
ished. 

Footwear,  except  rubberl.. 

Other  leather  products 

Leather  and  products  not  allocable. 

Rubber  products 

Tires  and  inner  tubes v^. 

Other  rubber  products,  including 
rubberized  fabrics  and  clothing. 

Lumber  arid  timber  basic  products 

Logging  camps  and  sawmills j.. 

Planing  mills.- ... 

Furniture  and  finished  lumber  prod- 
ucts. 

Furnitiu-e  (wood  and  metal).. 

Partitions  and  fixtuies... 

Wooden  containers 

Matches.. 

Other  finished  lumber  products, 

including  cork  products. 
Furniture    and    finished   lumber 
products  not  allocable. 

Paper  and  allied  products... 

Pulp,  paper,  and  paperboard 

Pulp  goods  and  converted  paper 

products. 
Paper    and    allied    products   not 
allocable. 
Printing  and  publishing  industries..., 

Newspapers, 

Periodicals --»-. 

Books  and  music .' 

Commercial  piinting..j.,- i.. 

Other  prinlmg  and  publishing^ 

Printing   and    publishing   indus- 
tries not  allocable.  ; 

Chemicals  and  allied  products — 

Pamts,  varnishes,  and  colors 

Soap  and  glycerin . 

Drugs,  toilet  preparations,  etc 

Rayon  (raw  material)  and  allied 
products. 

Fertilizers.. -.-.. 

Oils,  animal  and  vegetable,  except 
lubricants  and  cooking  oils. 

Plastic  materials.... . 

Industrial  chemicals L 

Other  chemical  products - 

Chemicals  and  allied  products  not 
allocable. 

Petroleum  and  coal  products ... 

Petroleum  refining , 

Other  petroleum  and  coal  products. 
Petroleum  and  coal  products  not 
allocable. 

Stone,  clay,  and  glass  products 

Cut-stone  products ,-. 

Structural  clay  products 

Pottery  and  porcelain  products — 

Glass  and  glass  products : 

I  Cement...^ ,„-. ■. 

For  footnotes,  see  pp.  208-300. 


1,741 

387 

2,  053 
333 

951 
747 
22 
508 
■  43 
465 

2,658 

1,  830 

828 

4,159 

1,867 

391 

514 

13 

1,259 

115 

2,126 

435 

1,679 


10, 848 
2, 446 
959 
800 
3,326 
1,570 
1,747 

6,618 
877 
195 

2,460 
7 

276 
255 

102 

689 

1, 142 

615 

605 
416 
189 


1,304 

265 

1,667 
269 

750 
628 

20 
404 

39 
365 

1,  850 

1,256 

594 

2,935 

1,393 

214 

392 

13 

846 

77 

1,730 

352 

1,370 


5,978 

1,440 

510 

410 

1,897 
875 
846 

4,258 
625 
118 

1,364 
5 

228 
208 

67 
508 
733 
402 

389 

276 

■"  113 


735, 452 

118,  264 

2, 055, 805 
574, 342 

1, 205, 395 

257,  457 

18,611 

1, 882, 095 

1,514.318 

367,  776 

1, 652, 036 

1,282,938 

369, 098 

1,790,235 

876,  681 
65, 393 

257, 366 
68,211 

431,  240 

91,  .343 

2, 825, 107 
1, 550, 640 

1,  252, 377 

22, 090 

2, 427,  819 
919, 123 
335,  547 
239, 658 
578, 370 
187, 436 
167, 686 

7, 203, 329 
802.  039 
607, 179 
947,  741 
158,  288 

239, 385 
564, 116 

121,249 

2,  747, 199 
416,711 
599, 422 

7,  530, 028 

7, 028,  754 

501,  274 


67, 621 

5,438 

140, 449 
47, 540 

76,  709 

14,  700 

1,500 

153. 826 
113,  521 

40, 305 

193,  554 
163,  211 
30, 343 
149, 593 

70,  709 
5,486 

23,  807 
6,848 

33, 487 

9,256 

358, 395 
219,  240 

136. 827 

2,328 

251, 055 
116,120 
34, 805 
22, 956 
48,617 
17,  502 
11,055 

1, 140, 399 
62,  772 
57, 449 
180,  995 
40, 698 

23,  076 
35, 540 

18,414 

583, 175 

45, 177 

93, 104 

544. 700 
496,  902 
47,  798 


3,131 

408 
766 
208 
444 
96 


1,841 
185 
380 
144 

287 
78 


2, 237,  814 
35,931 
247,  362 
151,681 
573, 030 
280, 617 


376, 320 
2,417 
29, 153 
16, 975 
90,  579 
63, 251 
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groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
other  than  own  stock;  also,  for  returns  with  net  income:  Income  subject  to  excess  profits 
Continued 

thousands  of  dollars] 


Returns  with  net  income 

' — Continued 

Returns  with  no  net  income ' 

Taxes 

Dividends 

paid  in 

cash 

and  assets 
other 

than  own 
stoclj  9 

Num- 
ber of 
returns 

Total 
compiled 
receipts  * 

Deficit » 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock » 

Total  tax 

Income 
tax» 

Declared 
value 
excess- 
profits 
tax' 

Excess 

profits 

tax» 

34, 442 

8,308 

307 

25,827 

6,505 

411 

26, 137 

1,272 

7 

54 

2,780 

77, 108 
28, 166 

813 

26, 497 
8,666 

46 

491 
132 

1.921 

50,119 
19,368 

417 

26, 491 
7,216 

104 

358 
55 

7,800 

57,  754 
9,501 

396 

2,261 
360 

65 

60 
6 

56 

57 

40,  552 
7, 534 
856 
85, 120 
61,115 
24,005 

15,073 
2,462 
295 
28, 935 
22,006 
6,929 

200 
127 
33 
201 
5 
196 

25,  279 
4,945 
527 
55, 984 
39. 104 
16, 880 

17,212 

1,696 

367 

25, 784 

20, 202 

6,582 

190 
111 
2 
93 
2 
91 

36, 158 

12.035 

60 

8,658 

77 

8,  581 

1,441 
468 

2 
640 

4 
636 

12 
33 

58 
69 
60 

16 

61 

62 

15 

63 

107, 502 
90,  694 
16, 808 
80,233 

36,  232 

31,272 

4,960 

29,  201 

428 
298 
130 
775 

70.842 
59, 125 
11,718 
50,  258 

45, 358 

41.  190 

4,169 

26,  507 

715 

499 

216 

1,167 

86. 302 
57.  523 
28,  779 
101,339 

6,661 
4,040 
1,621 
6,062 

256 
207 
49 
208 

64 
66 
66 
67 

37,816 
3,006 

13,  787 
3,360 

16,  512 

13, 692 

848 

3, 563 

2,078 

7,321 

294 
39 

120 
97 

190 

23. 831 
2.119 

10. 103 
1,185 
9,000 

11,300 
510 
3.009 
2, 325 
8,667 

444 
167 
113 

45, 398 
11,869 
13,015 

2,997 
715 
766 

46 
34 
20 

68 
69 
70 
71 

395 

26, 675 

1,371 

109 

72 

6,752 

1,698 

34 

4.020 

696 

38 

4.383 

214 

73 

205,  699 
124,667 
79,712 

67, 330 
42,893 
23, 928 

349 
92 
256 

138, 020 
81.682 
55,  528 

71,  260 
45,  783 
25, 335 

359 

72* 

286 

70, 345 
34. 877 
35, 435 

3,447 
1,966 
1,478 

146 
49 
97 

74 
76 
76 

1,320 

115,594 
52, 052 
16, 789 
10,077 
23,613 
8,535 
4,627 

510 

(15) 

810 

142 

2 

33 

3 

77 

65,357 
33.  223 
8,410 
6.142 
10,916 
3,686 
2,980 

654 
113 
111 
98 
223 
75 
34 

49,583 
18,716 
8,268 
3.836 
12, 475 
4.774 
1,513 

73,  736 
38, 074 
9.859 
7,717 
12. 046 
3.  516 
2,525 

4,574 
971 
413 
343 

1,381 
672 
794 

274, 541 
59,517 
42, 880 
21.614 
77,  502 
42. 409 
30. 618 

19,  327 
6,750 
3,339 
1,878 
3,442 
2,041 
1,877 

381 
37 
38 

110 
75 
99 
22 

78 
79 
80 
81 
82 
83 
84 

600,914 
30, 470 
25.494 
95,058 
24,654 

10, 027 
19,074 

230. 446 
14, 560 
21, 308 
41,562 
6,567 

1,600 
118 
34 
510 

368, 868 
15.  791 
4.152 
52. 987 
18, 087 

309.943 

16.740 

21.379 

50. 893 

9,371 

2,098 

227 

68 

975 

1 

121.948 

24. 301 

3, 283 

20,  609 

268 

13, 321 

1,  257 

177 

2,239 

34 

2,629 

1,438 

2 

70 

85 
86 
87 
88 

89 

6,654 
6,075 

90 
148 

3,282 
12, 850 

6,856 
5,325 

"  45 
43 

2,831 
19, 328 

430 
681 

2 
770 

90 
91 

11,655 

308, 389 

25,  288 

50,806 

2,728 

103, 429 

8,388 

19, 174 

37 

488 
67 
108 

8,890 

204, 473 

16. 832 

31, 524 

1,978 

167, 555 

10. 550 

19,  297 

31 
160 
363 
185 

1,592 
24,  821 
16,  881 

8,  035 

194 
6,157 
1, 345 

807 

55 
108 

71 
113 

92 
93 

94 
95 

218,991 
190, 990 
28,001 

169, 842 

160, 167 

9,675 

81 
73 

7 

49, 068 
30,  751 
18,318 

308,  447 

300, 125 

8,321 

186 
121 
65 

106,471 
83.610 
22, 861 

2,128 

1,738 

390 

107 
84 
23 

96 
97 

98 
99 

223, 874 
988 
15, 438 
9,597 
62,627 
35,039 

63,689 
571 
6,423 
2,854 
14,946 
14,648 

461 
7 
18 
35 
96 
49 

159. 723 

410 

8,996 

6,708 

37,  585 

20,342 

71, 194 
1,138 
4,704 
2,  739 
21, 107 
18, 188 

1,200 

210 

357 

60 

147 

17 

109,806 
13, 190 
39.  458 
10.377 
14,  736 
7,171 

11,873 

1,622 

4,335 

460 

906 

2,439 

325 
10 

213 
28 
29 

100 
101 
102 
103 
104 
105 

84 
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Table  2. — Corporation  returns,  1943,  by  major  industrial  groups  and  minor  industrial 
total  compiled  receipts,  net  iricome  or  deficit,  and  dividends  paid  in  cash  and  assets 
tax,  total  tax,  income  tax,  declared  value  excess-profits  tax,  and  excess  profits  tax —    | 

[Money  figures  in     ! 


Total 

Returns  with  net  income  • 

Major  industrial  groups  and  minor 

num- 

Income 

industrial  groups  " 

ber  of 

Num- 

Total 

Net 
income  » 

subject 

returns^ 

ber  of 

compiled 

to  excess 

returns 

receipts  * 

profits 

tax' 

Manufacturing— Continued. 

Stone,    clay,    and    glass    products- 

Continued. 

106 

Concrete  and  gypsum  products, 

wallboard. 
Abrasives  and  asbestos  products... 

778 

469 

315, 804 

45,956 

22,  796 

107 

380 

270 

611,964 

126, 124 

86,  488 

108 

Stone,  clay,  and  glass  products  not 
allocable. 

51 

28 

21,424 

1,866 

787 

109 

Iron,  steel,  and  products 

6,658 

5,330 

16,  582, 334 

2  402,974 

1, 682, 138 

110 

Blast  furnaces  and  rolling  mills 

145 

123 

7, 151.  533 

842, 971 

536,  513 

111 

Structural  steel,  fabricated;  orna- 
mental metal  work. 

920 

736 

657, 058 

87, 020 

63,  228' 

112 

Tin  cans  and  otlier  tinware 

79 

54 

398, 004 

38,  558 

8,504 

113 

Hand  tools,  cutlery,  and  iiardware. 

741 

594 

687,  572 

128, 994 

82, 979 

114 

Heating   apparatus,   except   elec- 
trical, and  plumbers'  supplies. 

1,213 

883 

1,447,473 

219,  523 

151,282 

115 

Firearms,   guns,   howitzers,   mor- 
tars, and  related  equipment. 

81 

67 

707,656 

90,  611 

69,286 

116 

Ammunition 

94 

83 

855,  425 

200, 724 

169, 453 

117 

Tanks 

9 

6 

265,  757 

34,714 

28,803 

118 

Sighting   and    flre-control   equip- 
ment (except  optical). 

14 

11 

140, 183 

23, 871 

16, 952 

119 

Ordnance  and  accessories,  not  else- 
where classified. 

56 

30 

37,  202 

7,360 

5,214 

120 

Other   iron,   steel,   and   products 
(not  classified  below). 

3,069 

2,545 

3,  672, 487 

641,914 

481, 158 

121 

Iron,  steel,  and  products  not  al- 
locable. 

237 

198 

561,983 

86,  714 

68, 767 

122 

Nonferrous  metals  and  their  products. 

2,568 

1,881 

3,177,050 

411,548 

246, 816 

123 

Nonferrous  metal  basic  products... 

293 

219 

1,380,882 

163,711 

93,  469 

124 

Clocks  and  watches •. 

90 

67 

149,  5 W 

18,518 

7,303 

125 

Jewelry  (except  costume),  silver- 
ware, plated  ware. 

614 

465 

256,  796 

24,  754 

12,056 

126 

Other  manufactures  of  nonferrous 
metals  and  their  alloys. 

1,562 

1,125 

1,388,249 

204,  454 

133, 933 

127 

Nonferrous  metals  and  products 
not  allocable. 

9 

5 

1,593 

111 

54 

128 

Electrical  machinery  and  equipment.. 

1,762 

1,325 

5,017,749 

753, 835 

517,992 

129 

Electrical   equipment    for   public 
utility,  manufacturing,  mining, 
transportation  (except  automo- 
tive), and  construction  use. 

682 

549 

2, 407, 972 

388,988 

269,694 

130 

Automotive  electrical  equipment.. 

99 

75 

186.  201 

37,  570 

23,737 

131 

Communication   equipment   and 
phonographs. 

434 

331 

1,  419, 935 

187, 390 

140,  463 

132 

Electrical  appliances 

156 

101 

114,  508 

12,374 

3,789 

133 

Other   electrical    machinery    and 
equipment. 

293 

192 

244, 682 

28,  855 

16, 336 

134 

Electrical  machinery  and  equip- 
ment not  allocable. 

98 

77 

644,  452 

98, 658 

63,973 

135 

Machinery,  except   transportation 
equipment  and  electrical. 

6,301 

4,922 

9, 959. 084 

2,113,835 

1,583,889 

136 

Special  industry  machinery 

1,126 

891 

955,397 

177,  731 

106, 829 

137 

General  industry  machinery 

1,781 

1,369 

2,  201, 545 

452.  247 

350, 656 

138 

Metal-working  macliijiery,  includ- 
ing machine  tools. 

1,524 

1,277 

2,  566,  615 

739,  457 

650, 909 

139 

Engines  and  turbines. 

103 

84 

641.  709 

121,257 

102, 675 

140 

Construction  and  mining 
machinery. 

436 

361 

961, 839 

176,564 

123,807 

141 

Agricultural  machinery 

318 

226 

1, 123,  754 

168, 483 

83, 477 

142 

Office  and  store  macliines 

235 
365 

149 
240 

538, 041 
341,111 

110,598 
49,377 

57, 829 
14, 910 

143 

Household  and   service-industry 

machines. 

144 

Machinery,  except  transportation 
equipment   and   electrical,   not 
allocable. 

413 

325 

629, 072 

118,122 

92,796 

145 

Automobiles  and  equipment,  except 
electrical. 

678 

514 

4, 077, 226 

413,  212 

272,375 

For  footnotes,  see  pp.  298-300. 
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groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
other  than  own  stock;  also,  for  returns  with  net  income:  Income  subject  to  excess  -profits 
Continued 

thousands  of  dollars] 


Returns  with  net  income 

'—Continued 

Returns  with  no  net  income  ' 

Taxes 

Dividends 

paid  in 

cash 

and  assets 
other 

than  own 
stoclJ ' 

Num- 
ber of 
returns 

Total 
compiled 
receipts  * 

Deficit  s 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  • 

Total  tax 

Income 
tax' 

Declared 
value 
excess- 
profits 
tax' 

Excess 
profits 
tax  8 

26, 102 

9,216 

112 

16, 774 

8,193 

292 

15,214 

1,390 

35 

106 

83,014 
1,069 

14, 513 
518 

144 

(15) 

68, 358 
550 

14, 692 
434 

95 
22 

7,176 
2,484 

460 
262 

9 

1 

107 
108 

1, 559, 951 
536. 566 
55, 662 

275, 344 

117,264 

9,070 

8,401 

2,215 

281 

1,  276,  206 

417, 086 

46,311 

309,  606 

144, 140 

7,646 

1, 1G3 

12 

175 

208, 484 

31,655 

9,363 

15,  177 

2,941 

503 

2,067 
1,547 

7 

109 
110 
111 

18,  554 
80,810 
139,  646 

11,890 
17,  229 
24,  054 

14 

564 

1,118 

6,650 
63, 017 
114,474 

15, 585 
17,  134 
26,  768 

22 
126 

287 

26,  064 
8,523 
45, 921 

988 

555 

3,254 

5 

51 

291 

112 
113 
114 

59,  230 

8,383 

134 

50,  713 

6,520 

12 

6,178 

774 

35 

115 

139, 648 
24, 073 
16, 384 

4,750 

12,  581 
2,419 
2,615 

768 

790 

126,  277 
21, 654 
13, 423 

11,251 
2,467 
2,097 

590 

9 
3 
2 

11,211 
210 
66 

1,272 
14 

(15) 

116 

117 

346 

118 

20 

3,962 

20 

5,715 

353 

1 

119 

426,341 

62, 055 

2,092 

362, 194 

69,  580 

461 

59, 124 

3,959 

130 

120 

58, 288 

251, 322 

100,  406 

10, 036 

14,141 

7,016 

59,  720 

26,536 

4,259 

4,550 

828 

50, 444 

190, 659 

73,  794 

5,759 

9,429 

5,828 

34 

4,454 

563 

121 

943 
76 
17 

162 

77, 559 

40,  527 

5, 559 

3.753 

624 
61 
22 

143 

45,  061 

14,477 

1,683 

7,666 

3,236 

1,173 

89 

368 

87 
13 

122 
123 
124 

... 

125 

126, 677 

24, 357 

687 

101,632 

27,  714 

394 

21,172 

1,600 

63 

126 

63 

17 

2 

44 

6 

4 

63 

6 

127 

488,  594 
248,  801 

79, 723 
36,864 

2, 150 
1,347 

406,  722 
210, 589 

105, 052 
60, 196 

379 
121 

91,637 
26, 600 

14,  829 
2,455 

251 
202 

128 
129 

23, 934 
128, 442 

5,013 
17,351 

34 
579 

18,  887 
110,512 

6,802 
14, 007 

19 

85 

1,034 
41,  706 

70 

11,077 

130 

is" 

131 

6,143 
16, 701 

3,121 
4,385 

45 
47 

2,977 
12,  269 

3,373 
6,122 

49 
92 

17, 385 
4, 363 

710 
469 

33 

(15) 

132 
133 

64, 573 

12,  988 

98 

51,4S8 

14,  552 

13 

549 

48 

(15) 

134 

1,  401, 381 

208, 403 

7,828 

1, 185, 149 

226, 917 

1,191 

111,554 

9,231 

2,603 

135 

107,462 
307, 306 
522, 623 

26,  590 
39, 330 
38, 615 

652 
1,889 
2,804 

80,  220 
266,  087 
481,  204 

28,  818 
42, 131 
43, 498 

207 
354 
229 

22,  736 
29, 992 
15, 135 

944 
2,903 
2,343 

110 

2,178 

6 

136 
137 
138 

85, 074 
115, 893 

9,061 
20,  525 

590 
655 

75,  422 
94,  713 

7,341 
20,  926 

12 
63 

9,879 
4,485 

542 
300 

3 

250 

139 
140 

94, 592 
67, 186 
23,414 

31,943 
20,  288 
12, 471 

589 
174 
137 

62, 060 
46,  724 
10, 806 

35, 376 
23, 066 
16,  932 

78 
73 
103 

3,512 

4,877 
15,  962 

352 
644 
817 

1 
62 

141 
142 
143 

77,831 

9,680 

339 

67, 912 

8,828 

72 

4,978 

385 

3 

144 

255, 696 

64,692 

2,041 

198,962 

46,312 

148 

13, 334 

933 

63 

146 

86 
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Table  2. — Corporation  returns,  194-3,  by  major  industrial  groups  and  minor  industrial 
total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
fax,  total  tax,  incom.e  tax,  declared  mine  excess-profits  tax,  a7id  excess  profits  tax— 

[Money  figures  in 


Major  industrial  groups  and  minor 
industrial  groups  " 


Total 
num- 
ber of 
returns^ 


Returns  with  net  income ' 


Num- 
ber of 
returns 


Total 
compiled 
receipts  * 


Net 
income  * 


Manufacturing — Continued. 

Automobiles  and  equipment,  except 
electrical — Continued. 
Automobiles  and  trucks  (including 

bodies  and  industrial  trailers). 
Automobile  accessories,  parts  (ex- 
cept electrical),  and   passenger 
trailers. 
Automobiles  and  equipment,  ex- 
cept electrical,  not  allocable. 
Transportation  equipment,  except 
automobiles. 
Railroad  and  railway  equipment.. 

Aircraft  and  parts. 

Ship  and  boat  building 

Motorcycles  and  bicycles 

Other  transportation  equipment, 

except  automobiles. 
Transportation  equipment,  except 

automobiles,  not  allocable 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Railroads,  switching,  terminal, 
and  passenger  car  service  com- 
panies. 

Railway  express  companies 

Railways,  street,  suburban,  and 
interurban,  including  bus  lines 
operated  in  conjunction  there- 
with. 

Taxicab  companies 

Other  highway  passenger  trans- 
portation. 
Highway   freight   transportation, 

warehousing,  and  storage. 
Air  transportation  and  allied  serv- 
ices. 

Pipe  line  transportation 

Water  transportation 

Services  incidental  to  transporta- 
tion. 

Transportation  not  allocable 

Communication. 

Telephone  (vi'ire  and  radio) 

Telegraph  (wire  and  radio)   and 

cable. 
Radio  broadcasting  and  television. 

Other  communication 

Other  public  utilities. 

Electric  light  and  power 

Gas,  distribution  and  manufacture. 

Water 

Public  utilities  not  elsewhere 

classified. 
Other  public  utihties  not  allocable. 

Trade 

Wholesale 

Commission  merchants 

Other  wholesalers. 

Food,  including  market  milk 
dealers. 

Alcoholic  beverages 

Apparel  and  dry  goods. 

Chemicals,  paints,  and  drugs.. 
Hardware,  electrical  goods, 
plumbing  and  heating  equip- 
ment. 
For  footnotes,  see  pp.  29S-^00. 


314 
362 

2 

1,108 

95 

405 

560 

24 

22 


4,183 
2,332 
21, 658 
14, 591 
811 


7 
141 


650 
1,818 

7,447 

456 

166 
1,481 
1,385 

229 

3,703 

3,013 

31 

656 

3 

3,364 

860 

645 
1,588 

179 

92 

131,684 

37,104 

5,791 

31,313 

6,366 

1,308 
2,938 
1,534 
2,614 


239 
273 


725 

71 
268 
353 

16 

17 


2,759 

1,396 

12,904 

8,831 

447 


423 
1,300 

4,617 

167 

108 
900 
693 

79 
2,009 
1,580 

16 

410 

3 

2,064 

593 

417 

916 

94 

44 
89,  793 
27,  315 

3,686 
23,629 

4,834 

979 
2,376 
1,067 
2,134 


3, 197, 666 
879, 411 

148 

12, 348, 413 

1,069,759 

7,  952. 951 

3,  273, 021 

46, 909 

5,772 


252,091 
161, 115 

7 

1, 500, 296 

137, 370 

1, 097,  738 

256, 060 

8,395 

733 


1, 928, 748 
1,  066,  229 
17,807,766 
11,427,711 
7, 924, 121 


156, 294 
358, 347 


118, 579 
499, 831 

925, 813 

195, 030 

230,307 
732, 878 
265, 219 

21,  291 

2, 184, 826 

1,841,215 

167, 903 

175,621 

88 

4, 195, 229 

3,280,211 

811,085 

85, 689 

11, 947 

6,296 
62,  5%,  713 
25,  625, 073 

1,186,370 
24, 438,  703 

6, 988,  774 

1, 504, 191 
1, 949, 289 
1,  225,  296 
1, 936, 945 


281, 694 

134, 150 

3,719,905 

2, 181, 978 

1, 616, 352 


12 

49,  880 


10,  245 
132, 937 

74, 465 

38, 675 

56,  790 
145, 940 
52,  745 

3,938 

587, 391 

535, 476 

21,030 

30,884 
2 
950,  535 
767. 613 
159, 680 
20,  614 
1,271 

1,357 

2, 660, 585 

1,066,063 

85, 933 

980, 130 

162, 914 

49,  779 
113,  764 

65, 478 
110, 814 
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groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns 
other  than  own  stock;  also,  for  returns  with  net  income:  Income  subject  to  excess  profits 
Continued 

thonsands  of  dollars] 


Returns  with  net  income  '—Continued 

Returns  with  no  net  income  ' 

Taxes 

Dividends 

paid  in 

cash 

and  assets 

other 

than  own 

stock » 

Num- 
ber of 
returns 

Total 
compiled 
receipts  * 

Deficit » 

Divi- 
dends 

paid  in 
cash  and 
assets 
other 
than 
own 

stock ' 

Total  tax 

Income 
tax« 

Declared 
value 
excess- 
profits 
tax' 

Excess 
profits 
tax* 

146,  246 

41, 822 

560 

103, 864 

32, 173 

66 

7,511 

502 

31 

146 

109,  448 

12, 869 

1,481 

95, 098 

14, 139 

82 

5,822 

431 

22 

147 

o 

1 

(15) 

148 
149 

950, 813 

201,  753 

4,904 

744, 156 

209, 473 

304 

129,  703 

4,929 

65 

84,  270 

683,346 

177, 639 

5,144 

413 

20,976 

159, 461 

19,810 

1,374 

133 

6 

2,812 

2,078 

2 

6 

63,289 

521, 073 

155,  751 

3,768 

275 

35, 885 
158.015 

14,  427 
953 
193 

22 

108 

159 

8 

5 

1,911 
83, 334 
41,  668 

1,454 
663 

86 
2,573 
2, 185 

47 
11 

150 

30 
32 

151 
152 
153 

2 

154 

2 

672 

27 

155 

156 
157 
158 
159 
160 

168, 029 

81, 759 

1,  577,  534 

948, 989 

674,  785 

42, 402 

16,909 

1, 030,  702 

627, 470 

504, 020 

1,  499 
837 
2,774 
2,674 
1.066 

124, 12b. 
64, 013 
544, 058 
318,  844 
169, 699 

40,  OS? 

17,582 

1,117,632 

308.  755 

195, 324 

1,304 

596 

7,333 

4,794 

220 

87, 185 

44, 54.T 

841,  806 

591, 891 

150,  359 

8,622 

3,169 

91,321 

72. 086 

25, 665 

244 

803 

12. 303 

994 

7 

12 

16, 168 

12 
12 

2 
34 

1 
145,049 

2 
23, 603 

161 
162 

13, 865 

2,291 

5,047 

276 

4,763 

79,  278 

1,911 
17, 499 

57 
241 

2.795 
61,  538 

1,099 
21, 850 

185 
468 

8,357 
23,014 

338 
3,279 

2 
66 

163 
164 

33, 489 

10,  259 

286 

16, 945 

16,  782 

2,522 

159,  087 

5,859 

268 

165 

14,  730 

13. 421 

689 

620 

3,857 

211 

5,255 

645 

1 

166 

24, 693 
69,  895 
28,  719 

18, 234 
31, 153 
10,  782 

36 
188 
75 

6,423 
38,  555 
17, 861 

16,  947 
31,301 
16,001 

47 
442 
599 

8,758 
53, 339 
35, 141 

1,631 
6,300 
3,877 

1 

351 
13 

167 
168 
169 

2,456 
231, 333 
206, 582 

9,061 

326 

127,  285 

112. 801 

6,839 

13 

37 
27 

(15) 

2,118 

104,011 

93,  755 

2.222 

488 

353, 199 

039, 972 

4,404 

64 
1,  533 
1,328 

12 

3,531 
43, 303 
12,411 
22,  945 

888 
6,617 

802 
4,569 

9 
99 
13 
72 

170 
171 
172 
173 

15, 689 
1 

7,645 
1 

10 

8,035 

8, 823 

193 

7,947 

1,246 

14 

174 
175 
176 
177 
178 
179 
180 

397.212 

321,  573 

67.515 

7,008 

479 

275,  946 

220.217 

48. 678 

6.369 

384 

63 
37 
14 
8 
3 

121,203 

101,320 

18, 822 

631 

93 

455,  678 

372, 654 

69,704 

11,857 

1,143 

1,006 

207 

208 

497 

74 

206, 612 

172. 440 

23,811 

7.  465 

2,634 

12,  618 
8,294 
2.279 
1.656 
364 

11,210 

10, 972 

105 

76 

57 

637 

1,  402, 126 
574,  423 

43, 943 
-  530, 480 

83,  751 

299 
513.581 
187,  884 

14,516 
173.368 

31,352 

(15) 

15,  496 

6,125 

327 

5,798 

1,462 

338 
873, 049 
380,  414 

29, 100 
351,314 

50, 937 

320 
493, 636 
183, 124 

16,  435 
166, 6S9 

30, 189 

20 
39,176 
9,026 
1.923 
7. 103 
1,422 

262 
3. 325, 403 
1, 303, 397 

136, 990 
1, 166, 407 

406,  440 

25 
91,  570 
29, 856 

4,136 
25,  720 

5,156 

""6,"i67" 

2,868 

312 

2, 557 

213 

181 
182 
183 
184 
185 
186 

25.714 
66, 445 

35, 856 
65, 156 

9.761 
15,  708 
13, 137 
17,410 

223 
816 
336 
716 

15, 730 
49, 921 
22, 382 
47,031 

4,611 
13. 072 
12.601 
18, 213 

296 
521 
422 

447 

57.352 
53,  221 
38, 167 
37,035 

1,442 

1,414 
1,245 
1,362 

25 
37 

172 
47 

187 
188 
189 
190 
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Table  2. — Corporation  returns,  1942,  by  major  industrial  groups  and  minor  industrial 
total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 
tax,  total  tax,  income  tax,  declared  value  excess-profits  tax,  and  excess  profits  tax — 

[Money  figrares  in 


Major  industrial  groups  and  minor 
industrial  groups  i° 


Trade — Continued. 

Wholesale— Continued. 

Other  wholesalers— Continued. 

Lumber  and  millwork 

Wholesalers,  not  elsewhere 
classified. 

Wholesalers,  not  allocable 

Retail - 

General  merchandise 

Department,  dry  goods,  other 

general  merchandise. 
Limited-price  variety  stores... 

Mail-order  houses 

Food  stores,  including  market  milk 
dealers. 

Package  liquor  stores 

Drug  stores 

Apparel  and  accessories 

Furniture  and  house  furnishings... 

Eating  and  drinking  places 

Automotive  dealers 

Automobiles  and  trucks 

Accessories,  parts,  etc.. 

Filling  stations 

Hardware 

Building  materials,  fuel,  and  ice. .. 

Otiier  retail  trade 

Retail  trade  not  allocable 

Trade  not  allocable 

Service. -- 

Hotels  and  other  lodging  places 

Personal  service 

Laundries,  cleaners,  and  dyers 

Photographic  studios 

Other  personal  service 

Personal  service  not  allocable 

Business  ser>'ice 

Advertising 

Other  business  service 

Business  service  not  allocable 

Automotive  repair  services  and  garages. 
Miscellaneous   repair   services,   hand 
trades. 

Motion  pictures 

Motion-picture  production  _ 

Motion-picture  theaters. 

Amusement,  except  motion  pictures... 

Other  service,  including  schools 

Service  not  allocable. 

Finance,  insurance,  real  estate,  and  lessors 
of  real  property. 

Finance 

Banks  and  trust  companies 

Long-term  credit  agencies,  mort- 
gage companies,  except  banks. 
Short-term  credit  agencies,  except 
banks. 
Sales   finance   and   industrial 
credit. 

Personal  credit 

Other    short-term    credit 

agencies. 
Short-term  credit  agencies,  ex- 
cept banks,  not  allocable. 
Investment  trusts  and  investment 
companies." 

Management  type 

Fixed  or  semifixed  type 

For  footnotes,  see  pp.  298-300. 


Total 
num- 
ber of 
returns^ 


1,076 
13,  622 

1,855 
79,  705 
6, 153 
5,649 

312 

192 

6,413 

1,823 
4,966 

10,  697 
5,133 

10, 161 
9,283 
8,454 
829 
2.284 
2,606 
7,989 
7,873 
4,324 

14, 875 

41,832 

4.969 

8,  843 

4,779 

541 

3,512 

11 

7,437 

1,834 

5,567 

36 

3,  737 

1,586 

4,219 

583 

3, 636 

5,229 

5,662 

150 

145, 846 

36,  409 
16,  220 
3,372 

4,599 

2,060 

1,753 
200 

586 

3,586 


Returns  with  net  income  ' 


Num- 
ber of 
returns 


832 
10, 031 

1,376 
52,293 
4,825 
4,492 

223 

110 

3,683 

1,171 

3,164 

7,989 

3,626 

5,016 

5,387 

4,819 

568 

1,184 

1,963 

5,393 

5,490 

3,402 

10, 185 

20, 341 

2,471 

5,122 

3,052 

309 

1,756 

5 

3, 652 

954 

2,683 

15 

1,691 

1,001 

2.742 

240 

2,502 

1,811 

1,792 

59 

68, 489 

21, 584 

11,089 

1,423 

2,708 

1,135 

1,160 
106 

307 

2,490 

377 
77 


Total 
compiled 
receipts  * 


762,  206 
9,  738, 109 

1, 333.  893 
22, 835,  283 
7,675,515 
6,  228, 173 

1,302,715 

144, 627 

5, 162, 312 

116,341 
780, 976 

2,  534, 466 
870, 114 
784.  279 

1, 184, 751 
989,  537 
195,  215 
267,  272 
213, 261 

1,  247,  690 
1, 183,  755 

814,  550 

4, 136, 358 

3,851,971 

564, 105 

663,  709 

525, 858 

35,  564 

101,869 

418 

708,  757 

383,  703 

323, 330 

1,725 

114,547 

122, 128 

1,135,028 
471,621 
663, 408 
207, 099 
329, 337 
7,260 

7, 684, 557 

2,  812, 235 
1, 586, 402 

26, 974 

410. 894 

252,  546 

146, 181 
1,587 

10,  579 

193,  527 

88,  627 
19, 136 


Net 
income 


27,  546 
394, 120 

55,715 

1,375,674 

673, 009 

531,984 

130,  219 
10,  805 
114,  250 

2,901 
43,  522 
165. 141 
86, 358 
36, 966 
49, 125 
36,  778 
12, 347 
11,998 
14.564 
60,478 
82, 438 
34, 924 
218,  848 
413, 023 
51,  242 
42, 888 
32,319 

2,763 

7,752 

54 

57, 622 

18,553 

38, 456 

612 

7,178 
13,634 

172, 337 
80, 289 
92, 048 
25, 386 
41,656 
1,081 
2,  529,  465 

930, 974 

268, 406 

6,243 

129,377 

84,790 

41,472 
463 

2,653 

154, 205 

67,238 
18,123 
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groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
other  than  ou-n  stock;  also,  for  returns  with  net  income:  Income  subject  to  excess  profits 
Continued 

thousands  of  dollars] 


Returns  with  net  income 

'—Continued 

Returns  with  no  net  income' 

Taxes 

Divi- 

Dividends 
paid  in 

dends 
paid  in 

Declared 
value 
excess- 
profits 
tax ' 

cash 

Num- 

Total 

cash  and 

Excess 

profits 

tax* 

and  assets 

ber  of 

compiled 

Deficit ' 

assets 

Total  tax 

Income 
tax  • 

other 

than  own 

stock » 

returns 

receipts  * 

other 
than 
own 

stock ' 

14,801 

4,501 

116 

10. 185 

4,515 

228 

23,  229 

1,815 

642 

191 

211,374 

69.981 

1,855 

139, 538 

72, 332 

3,341 

495,  553 

11,962 

1.403 

192 

27,383 

11,517 

276 

15,  589 

11, 156 

426 

55,  409 

1,324 

17 

193 

719,494 

281,  286 

7,576 

430,  632 

280,  220 

25, 962 

1,  546.  699 

50, 106 

2,612 

194 

395,  566 

127,  710 

2,987 

264, 870 

150,  502 

1,  235 

54,  488 

2,  635 

136 

195 

313,345 

97,906 

2,710 

212,  730 

112,183 

1,078 

49, 757 

2,458 

135 

196 

76,  575 

27.  212 

252 

49,111 

36.  251 

86 

3.090 

•    79 

(") 

197 

5,646 

2,592 

25 

3,029 

2,067 

71 

1,641 

98 

1 

198 

56,  216 

28,754 

331 

27, 130 

30, 306 

2,536 

272,365 

5,149 

450 

199 

871 
20, 351 

568 
8.732 

60 
226 

253 
11,394 

64 
10.612 

634 
1.698 

32,  275 
71,077 

624 
1,684 

200 

" 2 

201 

85, 428 

28.997 

1,018 

55,413 

25, 010 

2.542 

107,  533 

4,298 

118 

202 

36,  599 

24,  280 

538 

11,781 

12,427 

1,430 

65,  203 

3.211 

56 

203 

15, 101 

8.082 

310 

6,708 

8,348 

4.958 

.301, 191 

9,443 

375 

204 

19,304 

11,218 

210 

7,876 

8,  413 

3,666 

249.  271 

8,280 

481 

205 

13,  620 

8,101 

127 

5,392 

5,797 

3,413 

240.  863 

7.703 

442 

206 

5,684 

3.117 

83 

2,484 

2,616 

253 

8,408 

577 

39 

207 

5,312 

3,103 

21 

2,187 

3,464 

1,041 

52,  502 

1.234 

17 

208 

6.292 

2,690 

231 

3,371 

1,648 

624 

18,  .531 

934 

36 

209 

24,417 

13,  704 

395 

10.318 

14,  407 

2,463 

171,478 

5.713 

608 

210 

39, 861 

15,  296 

880 

23,684 

9,269 

2,273 

95.341 

5,113 

267 

211 

14, 176 

8,151 

380 

5,646 

5,751 

862 

55,  442 

1,788 

76 

212 

108, 210 

44,412 

1,795 

62, 003 

30,  291 

4,188 

475, 306 

11,607 

686 

213 

182,112 

89, 588 

1,463 

91,060 

85,  567 

18, 108 

766, 148 

56.  260 

1,454 

214 

21, 243 

11,316 

187 

9,741 

6,880 

2, 339 

212,  336 

19,  661 

356 

215 

16. 433 

9,403 

231 

6,800 

7,182 

3,413 

146,321 

5,522 

117 

216 

12,650 

7,191 

119 

5,340 

5,316 

1,524 

107,  756 

3,449 

88 

217 

1,234 
2,517 

476 
1,733 

43 
68 

715 
716 

145 
1,720 

219 
1,  665 

5,692 
32, 693 

422 
1,648 

218 

29" 

219 

32 
24.  745 

3 

14,  268 

29 
10, 330 

5 
3,243 

180 
108, 046 

3 
6,304 

220 

147' 

i&'W 

392' 

221 

7,522 

6,322 

34 

2,166 

5,534 

755 

34. 536 

1,599 

135 

222 

17,028 

8,839 

112 

8,078 

10, 436 

2,472 

73,085 

4,444 

257 

223 

195 
2,665 

107 
1.458 

1 

48 

87 
1,159 

138 
893 

16 
1, 933 

425 
62,  860 

261 
2,806 

224 

53" 

226 

7,932 

1,450 

184 

6,297 

762 

552 

9,950 

620 

3 

226 

73,858 

40,  719 

362 

32, 777 

44, 492 

1,308 

82,  654 

6,470 

157 

227 

31,  562 

20,  741 

228 

10, 594 

16,  829 

281 

18, 889 

2,434 

10 

228 

42, 296 

19. 978 

135 

22,183 

28, 662 

1,027 

63,  765 

3,036 

147 

229 

11.723 

5,156 

104 

6.463 

4.  528 

2,716 

73, 007 

9, 030 

216 

230 

23,053 

5,575 

194 

17,  284 

4,46:5 

2,543 

69,  474 

6,673 

162 

231 

459 

244 

6 

209 

259 

61 

1,499 

174 

232 

398, 151 

349,071 

1,307 

47,  773 

571, 939 

68. 393 

1.  552. 606 

486, 169 

""67,' 579' 

233 

179,041 

166,399 

439 

12, 203 

730,  068 

12,  571 

527,  514 

158, 828 

56,  701 

234 

61, 076 

59, 581 

166 

1,329 

200,304 

4,171 

376, 980 

66, 989 

28,  354 

236 

1,830 

1,642 

12 

175 

2,360 

1,751 

14, 192 

8,917 

796 

236 

52,450 

44,412 

76 

7,962 

94, 079 

1,597 

20, 697 

12,  524 

1,252 

237 

35,807 

29,790 

64 

5,953 

72, 601 

789 

12, 498 

10,493 

731 

238 

15,708 

13, 789 

10 

1,908 

19,  789 

523 

5,931 

1,444 

447 

239 

121 

119 

1 

2 

246 

67 

379 

212 

38 

240 

814 

713 

2 

99 

1,443 

218 

1,889 

376 

36 

241 

9,679 

9,613 

28 

38 

141, 730 

1,019 

22, 636 

9,781 

12,478 

242 

3,474 
1,078 

3,456 
1,077 

18 

(.5) 

60, 480 
20, 117 

85 
19 

4,132 
232 

2,310 
138 

11,623 

243 

244 

90 
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Table  2.— Corporation  returns,  194^,  by  major  industrial  groups  and  minor  industrial 
total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  asseti 
tax,  total  tax,  income  tax,  declared  value  excess-profits  tax,  and  excess  profits  tax— 

[Money  fienres  In 


245 

246 
247 

248 

249 
250 

251 

252  I 

253 

254 

255 

256 

257 

258 
259 
260 

261 

262 
26:3 
264 
265 
266 
267 

268 

269 

270 
271 
272 
273 

274 

275 
276 

277 
278 
279 
280 
28) 
282 
283 


Major  industrial  groups  and  minor 
industrial  groups '" 


Finance,  insurance,  real  estate,  and  lessors 
of  real  property — Continued. 
Finance — Continued. 

Investment  trusts  and  investment 

companies  " — Continued. 

Installment  investment  plans 

and  guaranteed  face-amount 

certificates. 

Mineral,  oil,  and  gas  royalty 

companies. 
Investment  trusts  and  invest- 
ment  companies   not   allo- 
cable. 
Other  investment  companies,  in- 
cluding holding  companies. 

Holding  companies  ".. 

Operating  -  holding  com- 
panies.'^ 
Security  and  commodity-exchange 
brolcers  and  dealers. 

Other  finance  companies 

Finance  not  allocable 

Insurance  carriers,"  agents,  etc 

Insurance  carriers  " 

Life  insurance  companies  '* 

Mutual  insurance,  except  life 
or  marine. 

Other  insurance  carriers 

Insurance  agents,  brokers,  etc 

Real  estate,  including  lessors  of  build- 
ings. 
Owner   operators   and   lessors  of 
buildings. 

Lessee  operators  of  buildings 

Ovraers  for  improvement 

Trading  for  own  account. 

Real  estate  agents,  brokers,  etc 

Title  abstract  companies 

Real  estate,  including  lessors  of 
buildings,  not  allocable. 
Lessors  of  real  property,  except  build- 
ings. 
Agricultural,  forest,  etc.,  proper- 
ties. 

Mining,  oil,  etc.,  properties 

Railroad  properties , 

Public-utility  properties , 

Other  real  property,  except  build- 
ings. 
Lessors  of  real  property,  except 
buildings,  not  allocable. 

Construction 

General  contractors 

Special  trade  contractors. 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery 

Agriculture  and  services 

Forestry 

Fishery 

Nature  of  business  not  allocable 


Total 
num- 
ber of 
returns^ 


Returns  with  net  income  ' 


Num- 
ber of 
returns 


128 
2,  795 

1,895 

1,010 

885 

1,579 

1.847 
3,311 
8,243 
2,082 
719 
492 

871 
6,161 
93,  761 

73, 308 

2,068 
5,840 
2,006 
3,132 
1,338 
6,069 

7, 433 

1,285 

2,966 
438 
205 

2,311 

228 

14, 769 

6,656 

7,846 

267 

7,  769 

7,  025 

459 

285 

20, 140 


64 

71 
1,901 

1,335 

682 
653 

673 

668 

1,198 

5.043 

1,521 

514 

386 

621 

3,522 

38,  755 

32, 810 


1,  615 
558 

1,381 
579 
913 

3,107 

515 

1,598 
227 
103 
566 


8,249 

3,678 

4,  515 

56 

4, 092 

3, 761 

174 

157 

2,044 


Total 
compiled 
receipts  * 


2,654 

1,050 
82, 059 

445,  203 

270,  220 
174, 984 

62,995 

58,914 
27, 326 

3,  542. 490 
3, 344, 304 
1,312,662 

20, 599 

2,011,043 

198, 186 

1, 128,  765 

962, 485 

38, 346 
28,986 
7,032 
47,526 
19,  423 
24, 967 

201, 066 

7,117 

75, 120 
96,  694 
14, 996 
3,900 

3,  239 

4,  452, 894 
3, 349, 134 
1,091,386 

12, 374 

701, 525 

669,  454 

15,645 

16, 426 

185, 995 


Net 
income ' 


1,911 

406 
66,  526 

325, 899 

226,  914 
98, 985 

9,731 

29, 050 

8,063 

1,  295, 151 

1,261,106 

1, 018, 992 

14, 833 

227, 281 
34, 045 
205,  207 

177, 891 

4,042 
6,900 
2,227 
5,016 
2,  451 
6,679 

98, 133 

2,452 

34,  280 

52, 646 

5,577 

1,844 

1,334 

357,310 

279, 550 

76, 889 

871 

94,  722 

89, 934 

2,878 

1,910 

22,  2S6 


For  footnotes,  see  pp.  298-300. 
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Wups,  for 
ther  than 
Jontiniiod 

returns  trith  net  income  and  returns  with  no  net  income:   Number  of  returns, 
nir)i  .■itock;  also,  for  returns  with  net  income:    Income  subject  to  excess  profits 

housands  of  dollars] 

Keturns  with  net  income 

'—Continued 

Returns  with  no  net  income  ' 

Taxes 

Dividends 

paid  in 

cash 

and  assets 
other 

than  own 
stock ' 

Num- 
ber of 
returns 

Total 
compUed 
receipts  * 

Deficit ' 

Divi- 
dends 

paid  in 
cash  and 
assets 
other 
than 
own 

stock* 

Total  tax 

Income 
tax« 

Declared 
value 
excess- 
profits 
tax' 

Hxcess 
profits 
tax  8 

158 

158 

(15) 

1,027 

30 

15, 102 
152 

530 

46 

249 

108 

108 

(15) 

406 

49 

163 

18 

?46 

4,761 

4,714 

10 

38 

59. 699 

836 

3,020 

6,641 

791 

247 

39, 583 

38,  814 

74 

695 

•       267,075 

506 

44,305 

22,811 

6,736 

248 

23.112 
16,472 

22, 982 
15,822 

64 
10 

65 
630 

194, 014 
73, 061 

276 
230 

5,031 
39,  274 

12,278 
10,  532 

992 
5,743 

249 
250 

2,319 

2,019 

29 

271 

3,507 

826 

31,809 

10, 399 

463 

251 

9,815 

2,389 

117,  681 

103,  214 

27, 427 

8,179 
2,239 
99,  338 
92,  166 
27,  427 
5,629 

59, 110 

7,173 

51,422 

40 

13 

118 

6 

1,597 

136 

18, 225 

11,042 

15, 314 

5,698 

111,791 

98, 841 

15,971 

61 

82,808 
12, 950 
65, 894 

916 

1,785 

2,862 

447 

150 

86 

211 
2,415 
49, 426 

9,791 
7,103 
211,040 
178,039 
1,536 
5,792 

170,711 
33,001 
773,989 

19, 192 

8,216 

93,985 

90, 890 

287 
1,059 

89,  544 

3,095 

214, 871 

2,674 
3,948 
1,905 
1,799 
61 

252 
253 
254 
255 
250 

5,629 

?57 

70, 158 
14,  467 
60,  979 

6 
112 
671 

11, 042 
7,183 

8,887 

1,738 

107 

7.498 

258 
250 
260 

53, 436 

45, 827 

454 

7,155 

58,  771 

39,  218 

689, 683 

160, 327 

5.896 

261 

1,350 
2,223 

524 
1,522 

721 
1, 204 

980 
1,431 

462 
1,121 

582 
1,019 

28 
111 
15 
22 
6 
34 

341 
680 
47 
378 
133 
151 

1,129 
1,210 
661 
864 
1,712 
1,546 

1,094 
3,379 
1,180 
1,550 
686 
2,319 

23, 618 
14,068 

2,821 
20.698 

4,923 
18, 178 

2, 333 

14,  977 

5,884 

1,786 

290 

29,274 

36 

502 

544 

24 

14 

484 

262 
263 
204 
265 
266 
267 

40,450 

31,912 

79 

8,460 

64, 186 

3,534 

40,063 

18, 484 

1,474 

268 

705 

605 

10 

90 

1,095 

696 

2,731 

3,181 

150 

260 

13,  700 

22, 905 

2,172 

535 

9,846 

18,724 

1,945 

467 

55 
11 

(15) 

2 

3,799 
4,170 

227 
66 

25, 255 

33,  812 

2,197 

753 

1,229 

137 

94 

1,286 

8,506 

25, 573 

1,881 

1,191 

5,  803 

5,762 

608 

2,826 

367 

860 

25 

62 

270 
271 
272 
273 

432 

324 

1 

107 

1,074 

92 

181 

305 

10 

274 

206,  823 

164,  209 

42,  240 

374 

45, 805 

36, 184 

9,481 

139 

22, 197 

21,216 

669 

312 

4,647 

2,358 

1,650 

704 

5 

861 

818 

29 

15 

103 

158, 660 

126, 374 

32,  056 

229 

16,  725 

16,004 

180 

541 

3,734 

33, 115 

28,161 

4,943 

11 

25, 607 

23,402 

1,920 

286 

6,033 

5,448 

2,327 

3.054 

67 

3,226 

2,878 

241 

107 

3,980 

333,  768 

214, 877 

113, 574 

5,317 

103, 114 

89,  765 

9, 132 

4,217 

32, 577 

17,  708 

12, 185 

4,877 

646 

14,237 

11,985 

1,692 

560 

28,231 

1,390 

1,328 

63 

275 

276 
277 

?78 

39,783 

38,038 

878 

868 

8,484 

071 

672 

304 

5 

4,854 

270 
280 
281 
282 
283 

681i642— 47- 
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Table  3. — Corporation  returns,  194-2,  by  major  industrial  groups,  for  all  returns,  return 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividend 
income  subject  to  excess  -profits  lax,  income  tax,  declared  value  excess-profits  tax,  excei 

PART  I.  AL 

[Money  figures  i 


Major  industrial  groups  "> 


All 

industrial 

groups 


Mining  and  quarrying 


Total 
mining 
and  quar- 
rying 


Metal 
mining 


Anthra- 
cite 
mining 


Bitumi- 
nous coal, 
lignite, 
peat,  etc. 


Number  of  returns  '•- 


442. 665 


1.145 


137 


Keceipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 2" 

Subject  to  surtax  only'' 

Wholly  tax-exempt  " 

Other  interest 

Rents  and  royalties" 

Net  capital  gain  "... 

Net  gain,  sales  other  than  capital 

assets." 

Dividends,  domestic  corporations  2». 
Dividends,  foreign  corporations  " 
Other  receipts  2' 


173, 374. 658 
35, 282, 266 


229,  754 
357,  654 

38,  S47 
298, 098 
2, 475.  360 
2,277,712 
179, 343 
130, 962 

1, 344,  433 

156.  451 

1, 534,  875 


Total  compiled  receipts  ■ 


217, 680,  512 


Deductions: 

Cost  of  goods  sold" 

Cost  of  operations  " 

Compensation  of  officers- 

Rent  paid  on  business  property 

Repairs  so 

Bad  debts 

Interest  paid. .-. 

Taxes  paid  s' 

Contributions  or  gifts  " 

Depreciation 

Depletion 

Amortization  " 

Net  loss,  sales  other  than  capital 

assets." 
Other  deductions"... 


Total  compiled  deductions. 


38  194,291.856 


Compiled  net  profit  or  net  loss  05  less  30) 
Net  income  or  deficit '  [31  less  (6-1-7)  ]_. 

Net  operating  loss  deduction" 

Income  subject  to  excess  profits  tax  '... 


Income  tax  •_ 

Declared  value  excess-profits  tax 
Excess  profits  tax  •-. 


Total  tax. 


Compiled  net  profit  less  total  tax  (31  less 

38). 
Dividends  paid:' 

Cash  and  assets  other  than  own 

stock.' 
Corporation's  own  stock 


130, 303, 124 

18.  808.  619 

'«  3. 690,  842 

2.  219, 199 

1, 942, 494 

544, 105 

2,  459, 436 

6, 194,  233 

93,  296 

3, 914, 000 

578,  .537 

410.827 

486,  464 

"  23,  641, 678 


23, 388. 656 

23,051.611 

378,114 

10, 302.  756 


4, 337,  728 

66.854 

7,851,814 


6, 607, 085 
72,717 


3, 502, 348 
363, 667 


1,183 

47 

896 

6,648 

48, 122 

8,631 

3,735 

30, 597 

598 

35,  525 


1,222,414 
32,044 


660 
453 


394 
1,355 
5.861 
1,088 

336 

17,337 

450 

11,571 


277.  331 
25, 005 


41 
184 

1 

27 

260 

9,817 

87 

69 

154 

1 

1,879 


4, 002. 786 


1,  293,  871 


314, 857 


2, 331,  677 

231,348 

54. 820 

17,383 

75, 891 

6.987 

39,615 

136,  731 

1,2S1 

162, 559 

238, 926 

4, 599 

11.  757 

298, 562 


779,  670 

19, 357 

6,276 

1,374 

29,284 

417 

4,094 

44,  710 

375 

43.  693 

94. 105 

2,835 

1,601 

50. 914 


3.612,136 


1, 078,  705 


390.  650 

389, 707 

9,  466 

110,247 


109,026 

624 

87. 994 


267, 621 
964 


215, 166 

214,765 

573 

60,  202 


52,  879 

272 

49, 442 


102,  .593 


112,573 


162,658 


224.  384 

17,233 

2,450 

1,389 

6,  231 

517 

6,859 

12, 337 

46 

7,450 

8,347 

432 

064 

17,877 


8,342 
8,314 
1,067 
1,474 


3,122 

4 

1,081 


4,207 
4, 135 

6,642 


For  footnotes,  see  pp.  298-300. 
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iDith  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  n-ith  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax 

RETURNS 
thousands  of  dollars] 


Major  industrial  groups 

""—Continued 

Mining  and  quarrying— 
Continued 

Manufacturing 

Crude 

Non- 

Mining 

Textile- 

petro- 

metallic 

and 

Total 

Food  and 

Tobacco 

Cotton 

mill 

natural 
gas  pro- 

and 
quarry- 

ing not 
allo- 

manufac- 

kindred 

Beverages 

manu- 

manu- 

products, 

turing 

products 

factures 

factures 

except 

duction 

ing 

cable 

4,165 

1,638 

193 

82, 174 

9.480 

2, 813 

225 

825 

3,746 

1 

482. 818 

364. 923 

12, 104 

112.689,055 

17, 646,  550 

2,659.617 

1.782,198 

2, 812,  465 

4.651,562 

2 

152.  570 

28,634 

2,160 

5.  268,  549 

107,827 

9,785 

2,462 

10, 993 

132, 725 

3 

1           111 

63 

(15) 

13.444 

551 

169 

82 

161 

375 

4 

1          242 

78 

(15) 

9,685 

618 

187 

240 

166 

189 

5 

20 

298 
2,620 

3 

50 
357 

855 

8,608 

144, 596 

30 

533 

15.845 

24 

188 
2,846 

23 

95 

3,089 

6 

189 

1,769 

18 

164 

3,484 

6 

7 

8 

8 

11,493 

2,636 

68 

293,  464 

20.817 

4,614 

2,888 

8,061 

6,198 

y 

4,615 

420 

79 

52, 965 

5.178 

1,729 

477 

1,479 

1,199 

10 

2,241 

445 

52 

13,361 

724 

369 

22 

210 

448 

11 

8,696 

1,163 

20 

304, 633 

21, 175 

2, 753 

3,881 

2,666 

4,231 

12 

38 
9, 175 

1 
3,449 

94.  709 
546. 957 

8,678 
56, 034 

9 
12,  753 

933 

3,788 

14 
13,112 

1,110 
24, 367 

u 

105 

14 

674,  937 

402,  223 

14, 596 

119,440,882 

17.  884. 557 

2,  695, 041 

1,800,177 

2,851,290 

4.826,071 

15 

215,  506 

218,  708 

8,080 

83,  256,  565 

14,  748,  708 

1,537,789 

1,  350, 645 

2, 177,  260 

3, 643, 534 

16 

93,  472 

15, 376 

1,496 

3,651.175 

39, 671 

2,854 

849 

4,194 

87, 210 

17 

18,805 

13, 065 

285 

1, 531, 139 

127, 133 

37. 562 

5.541 

22,  768 

83,214 

18 

6,033 

3,346 

45 

422. 929 

41.191 

6,  831 

1,517 

1,554 

12,  768 

19 

3,361 

11,660 

447 

1.482,426 

121,605 

16,976 

1,875 

31,  701 

45,  249 

2U 

2,028 

1,192 

5 

149.  240 

18,  693 

5,904 

537 

784 

3,  523 

21 

16, 159 

3,242 

94 

430. 501 

43, 659 

13,149 

8,951 

6,627 

17.  802 

22 

25, 804 

11,344 

612 

2,  496, 470 

193,210 

406. 247 

114,  713 

52,  553 

74,781 

Zi 

297 

224 

5 

54, 881 

4,326 

1,958 

307 

1,498 

3,040 

24 

55, 990 

16,124 

613 

1, 754, 363 

159, 921 

42, 929 

7,666 

40,417 

61, 580 

25 

92, 329 

10. 878 

648 

286,  834 
309,  480 

572 

134 

(15) 

64 

'M 

267 

317 

18 

2,349 

56 

1,739 

1,269 

27 

3,695 

1,392 

25 

97, 763 

16, 900 

3,112 

394 

2,340 

8,038 

28 

97,072 

40.  779 

1,836 

9. 857  551 

1,437,929 

343, 275 

128, 113 

129.845 

297, 566 

29 

630, 818 

347, 647 

14.207 

105,781,317 

16, 955,  869 

2,  418,  777 

1.621,107 

2. 473,  279 

4, 339.  638 

3C 

44. 119 

.54,  576 

389 

13.659,564 

928, 688 

276.  264 

179,070 

378.011 

486. 433 

31 

43, 801 

54,  523 

389 

13. 650. 102 

928.  126 

276.052 

178, 952 

377,817 

486,  251 

31 

3.279 

1,728 

18 

128.080 

11,649 

5.392 

112 

1,323 

7,221 

33 

8,664 

22, 419 

656 

7, 96.3, 833 

308, 385 

95. 613 

42.  258 

259, 135 

285,112 

34 

19, 690 

12, 494 

104 

2,173,112 

229, 210 

68.071 

53, 185 

51. 978 

79.  208 

3; 

111 

149 

(15) 

41.868 

3.948 

980 

42 

641 

1,470 

■At 

6,420 

17,  677 

408 

6. 013, 037 

239.039 

70.  770 

33. 676 

191.280 

213, 102 

3' 

26, 221 

30, 320 

512 

8,  228, 017 

472, 196 

139. 821 

86, 903 

243.899 

293, 780 

3i 

17, 898 

24, 256 

«123 

5,431,547 

456, 492 

136,443 

92, 167 

134, 112 

192, 653 

3« 

53,044 

20, 619 

273 

2,511,218 

241, 526 

67,350 

70, 800 

45.  784 

61,015 

4C 

363 

87 

26 

35, 614 

2,078 

187 

1,154 

3,583 

41 

1 
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Table  3. — Corporation  returns,  1943,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  exceah 

PART  I.  all' 

[Money  figrnres  in) 


Major  industrial  groups  '"—Continued 


Manufacturing — Continued 


Apparel 
and 

products 
made 
from 

fabrics 


Leather 

and 
products 


Rubber 
products 


Lumber 

and 
timber 

basic 
products 


Number  of  returns  '*_- 

Receipts: 

Gross  sales  "__ 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. ^f 

Subject  to  surtax  only  21 

Wholly  tax-exempt  " 

Other  interest 

Rents  and  royalties  " 

Net  capital  gain  2* 

Net  gain,  sales  other  than  capital 
assets.^' 
Dividends,  domestic  corporations  2«_ . 

Dividends,  foreign  corporations  " 

Other  receipts  2' 

Total  compiled  receipts  * 

Deductions: 

Cost  of  goods  sold  29 

Cost  of  operations  2'- 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs  ^o 

Bad  debts... 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  '^ 

Depreciation. 

Depletion 

Amortization  5' 

Net   loss,   sales   other  than   capital 

assets.'* 
Other  deductions  " 

Total  compiled  deductions  _  _ 

Compiled  net  profit  or  net  loss  (15  less  :W). 

Net  income  or  deficit  '  [31  less(6+7)] 

Net  operating  loss  deduction  ^ — 

Income  subject  to  excess  profits  tax ' 

Income  tax' 

Declared  value  excess-profits  tax ' 

E xcess  profits  tax ' 

Total  tax 

Compiled  net  profit  less  total  tax  (.31  less 
38). 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock ' 
Corporation's  own  stock 


8,732 


2,025 


2,565 


3, 850. 398 
79, 607 


57 
43 

2 

41 

1,125 

7,331 

261 

390 

1,371 

168 

13, 187 


2,091,547 

7,887 


106 
79 

2 

52 

1,179 

1,510 

197 

184 

1,722 
6 


1,  842,  685 
27,  519 


10 

1, 323 

4,239 

114 

28 

1,520 
7,562 
5,622 


1,673,219 
29, 058 


11 

83 
1,746 
7,370 
7,588 
1,341 

2,848 

103 

14, 681 


3, 953, 979 


2, 113, 559 


1,  890, 752 


1,  738, 337 


3, 083,  290 

59,  602 

127,  515 

28, 695 

7,142 

5,178 

10, 826 

44,  238 

2,407 

14,398 

11 

184 

1.765 

360, 769 


1,714,349 

4,835 

39, 135 

9,732 

13,010 

1,921 

5,526 

26,  839 

1,038 

12, 082 

2 

260 

1,091 

145,  497 


1, 367,  219 

653 

14, 045 

6,889 

24,  463 

2,729 

8,406 

44,  261 

823 

31, 745 

163 

2,664 

1,520 

231, 967 


1,210,615 

17,314 

33, 649 

3,8:J2 

13, 999 

5,134 

7,380 

33, 003 

704 

34, 166 

30,016 

616 

1,649 

158,  272 


3,  746, 021 


1,975,317 


207, 958 

207, 915 

4,200 

109, 359 


138,  242 

138, 188 

3,120 

66,  709 


1,  737, 549 

153,  203 

153, 186 

6, 32S 

72,  462 


1,  550,  350 


187,  987 

187,  893 

2,432 

91, 780 


34, 986 

1,144 

82,  709 


26,  497 

491 

50, 119 


28, 935 

201 

55, 984 


36,  232 

428 

70,  842 


118,839 


77, 108 


85, 120 


107,  502 


9,119 


22,  247 
1,990 


61, 134 


26, 541 
565 


68, 083 


25,  799 
56 


80, 485 


45, 614 
113 


For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

RETURNS — Continued 
thousands  of  dollars] 


Major  industrial  gi-oups  i"— Continued 

M  anuf acturing— 

Continued 

Machin- 

Paper 

and 

allied 

products 

Printing 
and  pub- 
lishing 
industries 

Chemicals 

Petroleum 

Stone, 
clay,  and 

glass 
products 

Iron,  steel, 

Non- 
ferrous 

Electrical 
machinery 

ery,  ex- 
cept trans- 

and allied 

and  coal 

and 

metals  and 

and 

portation 

products 

products 

products 

their  prod- 
ucts 

equip- 
ment 

equip- 
ment and 

electrical 

2,089 

10, 652 

6,356 

575 

3,041 

6,493 

2,506 

1,704 

6,113 

1 

2, 849,  723 

2,  464, 806 

7, 119,  216 

6, 762,  751 

2, 298, 879 

16,977,926 

3, 091, 463 

5, 044, 229 

9, 803, 667 

2 

11, 066 

173, 594 

66,637 

661,045 

11,  553 

628,981 

84, 031 

11,113 

128, 618 

3 

464 

421 

1,442 

1,165 

409 

2,440 

566 

565 

1,471 

4 

683 

924 

1,288 

626 

421 

1,394 

176 

282 

1,483 

5 

11 

36 

143 

228 

37 

86 

15 

46 

65 

6 

488 

746 

1,076 

838 

301 

743 

184 

570 

1,589 

7 

3,626 

3,804 

9,171 

24,  253 

1,828 

32,  673 

2,257 

6,764 

12, 300 

8 

6.482 

16,  206 

24,675 

66, 984 

5,646 

42,  866 

3,367 

11,324 

39,  027 

U 

1,272 

845 

3,508 

11,345 

1,866 

3,218 

561 

714 

3,476 

IC 

605 

460 

490 

1,710 

501 

1,220 

87 

240 

2, 359 

u 

5,560 

9,772 

70,308 

64, 817 

6,729 

34,  863 

14, 499 

12, 753 

13, 557 

12 

1,741 

1,850 

9,706 

17,217 

6,352 

5,194 

5.609 

7,535 

9,131 

li 

13,  933 

28, 908 

27,  715 

64, 619 

14, 108 

69, 212 

19, 405 

13, 250 

54, 097 

14 

2, 895, 452 

2,  702, 360 

7, 325,  276 

7, 636, 499 

2,347,620 

16,  790, 818 

3,  222,  HI 

6, 109, 387 

10,070,638 
6,218,260 

15 

1,982.224 

1, 601, 780 

4,  640,  720 

4, 966,  761 

1, 497, 169 

11,605,674 

2, 300, 461 

3, 679, 103 

16 

2,879 

83,  735 

11,083 

227, 497 

6. 662 

422, 066 

47.  325 

1,696 

23, 195 

17 

66, 123 

111,631 

102, 020 

21,  598 

46. 401 

201,  227 

53, 698 

52, 529 

179,  699 

li 

11,168 

31,  233 

20, 874 

76, 843 

7,381 

51,478 

10,821 

14,  t80 

25, 143 

19 

69,386 

10, 427 

89, 313 

110, 388 

49, 922 

405, 762 

31, 182 

59, 170 

142, 810 

20 

4,346 

13,  402 

12, 309 

16,484 

4,031 

15,427 

2,469 

4,322 

15,063 

21 

15, 178 

16, 329 

19, 364 

77.  298 

7,650 

88,461 

9,621 

18, 182 

18, 729 

22 

56,617 

61,992 

113, 436 

204, 084 

46, 197 

304, 034 

55,636 

111,461 

189, 676 

23 

2,071 

2,609 

3,458 

2,221 

1,349 

8,342 

1,621 

2,732 

6,837 

24 

74, 073 

46, 619 

161, 458 

281, 489 

57, 682 

305, 668 

47,353 

62,  723 

116,443 

25 

4,443 

112 

7,701 

204,  771 

2,281 

22, 412 

11,912 

10 

428 

26 

6,059 

86 

31, 107 

12, 889 

3,393 

89, 001 

26,740 

18, 592 

43, 127 

27 

6,887 

6,678 

6,266 

3,493 

3,140 

17, 628 

1,728 

4,209 

6,203 

28 

260, 664 

494, 417 

977, 869 

890,054 

251, 675 

865, 014 

213, 144 

441,  057 

979,  768 

29 

2, 640. 006 

2,469,851 

6, 196, 980 

7, 092,  861 

1,982,834 

14,  402, 192 

2.  813,  600 

4,369,766 

7,964,380 

30 

355, 446 

232,  510 

1, 128,  297 

543,  638 

364,  785 

2,388,626 

408,  511 

739, 622 

2,  106,  258 

31 

354, 948 

231,  728 

1,127,078 

542, 573 

364,447 

2, 387,  797 

408,312 

739, 006 

2, 104,  604 

32 

1,975 

6,460 

7.070 

10, 076 

1,264 

10, 171 

680 

23.784 

5,782 

33 

179,581 

63, 498 

488,  268 

62, 695 

207, 431 

1,  682, 138 

246. 816 

517, 992 

1,583,889 

34 

67,330 

65,367 

230, 446 

169, 842 

63, 689 

276.344 

59,  720 

79,723 

208, 403 

35 

349 

664 

1,600 

81 

461 

8,401 

943 

2,150 

7,828 

36 

138, 020 

49,  683 

368, 868 

49,068 

159,  723 

1,  276,  206 

190, 669 

406,  722 

1,  185, 149 

37 

205, 699 

116,594 

600, 914 

218,991 

223, 874 

1, 659, 961 

251, 322 

488, 594 

1,  401,  381 

38 

149,  747 

116,915 

627,383 

324,648 

140, 912 

828, 675 

157, 190 

251,028 

704,878 

39 

71,406 

74, 117 

312,  572 

308, 664 

71, 619 

311,674 

77, 647 

105,303 

229, 521 

40 

608 

602 

2,937 

6,617 

1,747 

2,793 

721 

1,667 

4,111 

41 

y6 
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Table  3. — Corporation  returns,  19J+2,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  I.  ALL 

[Money  figures  in 


Major  industrial  groups  '» — Continued 


Manufacturing — Continued 


Automo- 
biles and 
equip- 
ment, 
except 
electrical 


Transpor- 
tation 
equip- 
ment, ex- 
cept auto- 
mobiles 


Other 
manufac- 
turing 


Public 
utilities 


Manufac- 
turing 
not 
allocable 


Number  of  returns  •'. 


662 


1,029 


4,063 


1,992 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '* 

Interest  on  Governmput  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 2" 

Subject  to  surtax  only  ^i., 

Wholly  tax-exempt  ^^ 

Other  interest - 

Rents  and  royalties" 

Net  capital  gain  " .- 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  '^. 
Dividends,  foreign  corporations  ".  - 
Other  receipts  28 


Total  compiled  receipts  < 


Deductions: 

Cost  of  goods  sold  " ^ 

Cost  of  operations  " _. 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs'" 

Bad  debts 

Interest  paid. 

Taxes  paid  " 

Contributions  or  gifts  '^ _ 

Depreciation. 

Depletion 

Amortization  " 

Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  '* 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  CIS  less  M) 
Net  income  or  deficit '  [:U  less  (6+7)]  ... 

Net  operating  loss  deduction  " 

Income  subject  to  excess  profits  tax ' 


Income  tax" 

Declared  value  excess-profits  tax '' 
Excess  profits  tax' 


Total  tax. 


Compiled  net  profit  less  total  tax  (31 

less  38). 
Dividends  paid: ' 

Cash  and  assets  other  than  own 

stock.' 
Corporation's  own  stock 


,  012,  854 
29, 022 


430 
113 

2 

164 

6,573 

3,682 

686 

474 

2,008 

1,349 

33, 204 


9, 323, 638 
3,041,419 


1,828 
330 

24 

232 

4,  565 

12, 336 

5,242 

423 

31,945 

8,465 

47, 668 


1,974.008 
17,217 


228 
112 

13 

150 

2,229 

4,116 

563 
289 

2,989 
2,515 
11, 503 


1, 094, 143 
4,859 


103 
142 

6 
38 
908 
2,461 
321 
537 

757 

104 

6,398 


4, 090,  559 


12,478,115 


2, 015, 933 


1, 110,  775 


,236,120 

26,  527 

20, 945 

5,531 

84,715 

2,407 

5,310 

61,  522 

1,826 

45,  243 

520 

10,  747 

511 

176, 190 


7, 332. 711 

2, 565,  868 

42, 498 

28,  914 

120, 030 

3,698 

17,036 

214,810 

2,973 

91,441 

521 

52, 883 

2,653 

506. 458 


1, 295,  525 

9,359 

63,  532 

12,  459 

14,412 

6,021 

5,  253 

46, 933 

1,  256 

23,969 

12 

3, 603 

687 

259, 675 


774, 892 

2,6'<1 

34, 447 

4,750 

11.612 

2,035 

3,  528 

17. 320 

573 

14.  241 

32 

2.132 

1,129 

110,  .379 


3,678,113 


10, 982, 493 


1, 742, 699 


979.  751 


412,446 

412,280 

3.414 

272, 375 


1,495.623 

1,495,-367 

7,240 

1, 013, 052 


273, 235 

273, 072 

3,  302 

162,619 


131. 024 

130,  980 

3, 968 

86.  197 


54,  692 

2,041 

198, 962 


201,753 

4,904 

744. 1^& 


255. 696 


950. 813 


156,  750 

46, 365 
154 


544,  810 

209, 538 
1,655 


42, 402 

1,499 

124, 128 


16, 909 

837 

64. 013 


168,029 


81,  759 


105,  206 


49,  264 

18, 385 
456 


For  footnotes,  see  pp.  298-300. 
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irith  net  income,  and  returns  ivith  no  net  income:  Number  of  returns,  compiled  receipts, 
'Mid  by  type  of  dimdend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
orofits  tax,  total  tax,  and  compiled  net'profit  less  total  tax — Continued 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  i"— Continued 

Public  utilities— Continued 

Trade 

Trans- 

Com- 

Other 

Total 
trade 

Wholesale 

Retail 

porta- 
tion 

muni- 
cation 

public 
utilities 

Total 
whole- 
sale 

Com- 
mission 

mer- 
chants 

Other 
whole- 
salers 

Total 
retail 

General 

mer- 
chandise 

13.  625 

3.542 

3,070 

128, 969 

36, 341 

5,609 

30,  732 

78, 255 

6,060 

1 

794,215 

115,  2.30 

119,211 

53, 946,  805 

25, 967, 192 

935,  234 

25, 031, 958 

23,  526, 373 

7,  519, 450 

2 

10,  736, 896 

1,905,724 

4, 118, 587 

1,119,402 

705,882 

348,370 

357,  512 

328,510 

32,  504 

3 

2,071 

708 

745 

2,373 

933 

82 

851 

1,213 

718 

4 

2,184 

46 

314 

1,489 

590 

22 

568 

775 

315 

5 

52 

6 

75 

238 

98 

10 

88 

105 

15 

6 

1,494 

139 

397 

1,613 

726 

122 

605 

798 

298 

7 

50,  296 

7,272 

49,  644 

69, 968 

26,  561 

6,162 

20,  399 

37, 524 

21,390 

8 

250, 097 

34, 472 

24, 003 

121,603 

22, 956 

2,236 

20,  720 

85, 305 

42, 859 

9 

44, 820 

440 

1,958 

10, 685 

5,629 

462 

5,167 

2,709 

351 

10 

9,027 

224 

261 

7,662 

4,839 

129 

4,709 

2,021 

280 

11 

76,414 

158, 102 

66,  503 

40, 041 

21, 482 

5,293 

16, 189 

15, 896 

6,294 

12 

798 

1,136 

4,028 

18, 073 

5,296 

19 

5,277 

5,425 

5,402 

13 

51,  238 

4,630 

16,116 

582, 164 

166,  287 

25,  219 

141,068 

375, 326 

100, 126 

14 

12, 019. 602 

2,228,129 

4,  401,  841 

55,922,116 

26,  928, 470 

1, 323, 360 

25,605,110 

24,381.982 

7,  730, 003 

15 

449, 034 

49, 417 

63. 178 

42, 663, 706 

22,  467,  850 

873, 817 

21. 594, 032 

16, 669, 590 

4,902,030 

16 

6, 253,  272 

835, 626 

1,  725,  503 

570,  297 

343. 822 

137, 378 

206, 444 

191.  523 

13,418 

17 

110,262 

11,968 

25,  461 

1, 093, 402 

479, 908 

57, 934 

421,974 

496, 698 

72, 002 

18 

539, 860 

47, 187 

23, 649 

747, 485 

96,  823 

7,990 

88,  833 

606, 845 

190,  094 

19 

37,  297 

12, 885 

10, 564 

128,  260 

28,  632 

830 

27,  802 

87, 524 

32, 328 

20 

15,  551 

6,386 

8,857 

157,  659 

56, 025 

3,945 

52, 080 

85.  894 

30.  788 

21 

589.  788 

70. 670 

390, 646 

141,419 

54, 977 

4,994 

49,984 

74,  295 

27,  405 

22 

645,  704 

157,  799 

413, 338 

529, 995 

159,  579 

8,525 

151,054 

320,  767 

123, 150 

23 

2,378 

1,707 

3,307 

21,272 

7,897 

715 

7,182 

11,774 

5,577 

24 

408, 527 

228, 007 

439,  273 

311,125 

74, 933 

3,409 

71,525 

203, 005 

68,159 

25 

8,176 

2 

15,  534 

1,613 

978 

36 

942 

366 

74 

26 

77,  278 

301 

13, 733 

2,766 

2,086 

18 

2,068 

427 

28 

27 

36, 491 

1,838 

7,510 

32, 169 

6,608 

557 

6,051 

21, 179 

10, 127 

28 

734, 545 

223,417 

322, 901 

6, 950, 081 

2,111,321 

141, 286 

1,970,035 

4, 285,  624 

1, 584, 135 

29 

9, 908. 163 

1.647,210 

3, 463. 452 

53,351,249 

25, 891, 439 

1,241,432 

24. 650, 007 

23,055,512 

7, 059. 315 

30 

2,111,439 

580, 920 

938.  389 

2,  570, 867 

1,037,031 

81, 929 

955, 103 

1,326,470 

670.  688 

31 

2, 109, 893 

580,  775 

937.917 

2,  569, 016 

1, 036,  207 

81,  797 

954.  410 

1,325,568 

670. 374 

32 

133, 181 

713 

4.205 

38, 955 

13,  702 

1,168 

12.  535 

20, 874 

2.728 

33 

402, 365 

128, 858 

152.  260 

1, 128, 247 

497,  774 

38. 382 

459, 393 

550, 659 

332, 022 

34 

627,  470 

127,  285 

275, 946 

513, 581 

187,  884 

14,516 

173, 368 

281, 286 

127,  710 

35 

2,674 

37 

63 

15,  496 

0,125 

327 

5,798 

7,576 

2,987 

36 

318, 844 

104.011 

121,  203 

873, 049 

380.  414 

29,100 

351,314 

430,  632 

264, 870 

37 

948, 989 

231, 333 

397,  212 

1,  402, 126 

574, 423 

43,  943 

530, 480 

719, 494 

395.  566 

38 

1, 162,  450 

349, 586 

541, 177 

1, 168,  741 

462,  609 

37, 985 

424, 623 

606,976 

275, 121 

39 

309,  748 

353,  298 

466, 888 

499,  803 

185,  993 

16,747 

169,  246 

282,  833 

150, 638 

40 

1,416 

376 

2,254 

12,  536 

7,015 

123 

6,892 

4,038 

1,252 

41 
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Table  3. — Corporation  returns,  1942,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  I.  ALL 

[Money  figures  in 


Number  of  returns  " 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '* 

Interest    on    Government    obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject   to   declared   value   excess- 
profits  tax  and  surtax.^" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  and  royalties  2' 

Net  capital  gain  " 

Net  gain,  sales  other  than  capital  assets  ^^ 

Dividends,  domestic  corporations  2» 

Dividends,  foreign  corporations  ^^ 

Other  receipts  ^' 

Total  compiled  receipts  *. 

Deductions: 

Cost  of  goods  sold  ^s 

Cost  of  operations  29 

Compensation  of  ofTi cers 

Rent  paid  on  business  property. _ 

Repairs  'o 

Bad  debts 

Interest  paid.. 

Taxes  paid  " 

Contributions  or  gifts '^ 

Depreciation 

Depletion 

Amortization  " 

Net  loss,  sales  other  than  capital  assets  ".. 
Other  deductions  '^. 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (15  less  30)  _. 

Net  income  or  deficit '  [31  less  (64-7)] 

Net  operating  loss  deduction  '' 

Income  subject  to  excess  profits  tax^ 

Income  tax  ' 

Declared  value  excess-profits  tax'.. 

Excess  profits  tax '.. 

Total  tax 

Compiled  net  profit  less  total  tax  (31  less  38) . 
Dividends  paid: ' 

Cash  and  assets  other  than  own  stock  '. . 

Corporation's  own  stock 


Major  industrial  groups  "—Continued 


Trade — Continued 


Retail^Continued 


Food 

stores, 

including 

market 

milk 
dealers 


6,219 


5,370,141 
42, 800 


47 
58 

14 
123 
891 

4, 873 

578 

186 

1,  203 

5 

13,  758 


5,  434, 678 


4,  374,  092 

31,245 

38,  200 

63, 139 

15,475 

3,840 

6, 333 

42.  049 

1,319 

37, 939 

36 

24 

1, 932 

709, 819 


5, 325, 440 


109,  238 

109, 101 

2,298 

34,  594 


28, 754 

331 

27, 130 


56,  216 


53, 022 


30,  755 
546 


Package 
liquor 
stores 


1,805 


144, 372 
3,  942 


(15) 


(15) 


(15) 


192 


148, 616 


117, 198 

3,248 

6,415 

3,129 

203 

91 

363 

2,901 

23 

6&3 

3 

4 

16 

12,  082 


146,339 


2,277 

2,277 

260 

320 


568 

50 

253 


Drug 

stores 


831. 967 
7,227 


14 
15 

(15) 

15 

594 

2,161 

23 

41 

2,546 

7 

7,441 


572. 038 

4,683 

20, 600 

33, 106 

3, 333 

576 

2, 845 

11,037 

241 

7,623 

4 

8 

340 

153,  767 


810,200 


41, 854 

41,838 

1,072 

15,347 


8,732 

225 

11,394 


Apparel 
and  ac- 
cessories 


2,  555, 339 
22, 475 


9 

113 

1,403 

12,221 

83 

46 

2.220 

(15) 

47, 895 


2,641,! 


1, 675, 419 

10,  257 

81,494 

139, 362 

7,750 

10, 159 

5, 023 

29,492 

1,840 

17,  592 

13 

64 

1,315 

501, 255 


2,  481,  034 


160,  965 

160, 843 

3,531 

72,833 


28, 997 

1,018 

55, 413 


20, 351 


85.  428 


21, 502 


10,614 
142 


75, 536 

25, 127 
621 


Furniture 

and 

house 

furnish' 

ings 


5,056 


806,817 
11,332 


24 

32 

5 

25 

1,927 

2.391 

77 

73 

409 

(15) 

112,203 


935,317 


463, 859 

3,483 

42,  798 

28,820 

2, 351 

9,701 

4, 673 

16,230 

596 

6,005 

4 

5 

1,237 

272, 376 


852, 140 


S.\  177 

83, 147 

1,566 

16, 367 


24,280 

538 

11,781 


36, 599 

46,  578 

12,483 
476 


For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  arid  compiled  net  profit  less  total  tax — Continued 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  "—Continued 

Trade— Continued 

Retail— Continued 

Trade 

Eating 

Auto- 
motive 
dealers 

Building 

Other 
retail 
trade 

Retail 

not 

and 

drinking 

places 

Filling 
stations 

Hardware 

materials, 

fuel,  and 

ice 

trade 

not 

allocable 

allocable 

9,974 

9,053 

2,225 

2,587 

7,856 

7,763 

4,264 

14,373 

1 

991,611 

1,354,983 

308, 297 

225.  079 

1,366,997 

1,  214, 535 

836,  786 

4,  453,  239 

2 

81,434 

51, 104 

6,644 

2,472 

27, 671 

29,  474 

9,431 

85,009 

3 

39 

65 

14 

9 

117 

35 

35 

227 

4 

38 

49 

55 

2 

47 

46 

19 

125 

5 

5 

2 

35 

(15) 

12 

2 

4 

35 

fi 

44 

12 

36 

38 

40 

33 

19 

90 

7 

158 

3,511 

163 

769 

2.546 

2,867 

1,299 

5,883 

8 

4,929 

3,194 

2,279 

434 

4,888 

3,261 

1,727 

13,342 

9 

50 

249 

36 

33 

849 

191 

183 

2,347 

10 

149 

184 

77 

24 

618 

175 

159 

802 

11 

498 

324 

127 

133 

1,089 

741 

312 

2,664 

12 

3 

1 

(15) 

(15) 

3 

(■•) 

3 

7,352 

13 

6,511 

20,345 

2,012 

2,798 

14, 291 

27,  737 

20,016 

40,  550 

14 

1,085,470 

1,  434, 023 

319,  774 

231,  792 

1, 419, 168 

1, 279, 096 

869, 992 

4,611,664 

15 

576,  460 

1,012,014 

235, 604 

166, 948 

1,048,374 

852, 843 

672.  710 

3, 526, 266 

16 

53,  279 

29, 195 

4,733 

1,444 

18, 946 

12, 887 

4,705 

34,952 

17 

39, 021 

61,  265 

5,952 

11,  755 

47,996 

50, 915 

18,  285 

116,795 

18 

57,419 

28,  359 

5,608 

3,886 

7,982 

35, 059 

10, 882 

43,  816 

19 

9,616 

3,485 

1,587 

306 

6,370 

2,667 

2,054 

12, 104 

20 

989 

5,723 

743 

1,298 

10, 017 

7,648 

4,321 

15,741 

21 

2,857 

11, 162 

767 

906 

5,948 

3,621 

2,391 

12, 146 

22 

25, 437 

17, 368 

5,452 

2,971 

18, 921 

17,648 

8,113 

49, 649 

23 

299 

398 

57 

82 

516 

572 

254 

1,601 

24 

20, 130 

10, 162 

5,255 

1,293 

14,233 

8,323 

5,629 

33, 186 

25 

18 

20 

7 

1 

76 

36 

74 

269 

26 

33 

45 

18 

2 

108 

82 

7 

253 

27 

2,  404 

548 

191 

190 

1,511 

922 

446 

4,  382 

28 

269, 933 

213,  419 

42.  966 

27, 042 

183, 353 

208,512 

106,  964 

553, 136 

29 

1, 057, 897 

1,393,164 

308, 940 

218, 123 

1,  364, 351 

1, 201.  737 

836,833 

4, 404, 298 

30 

27,  573 

40,  859 

10, 834 

13, 669 

54, 817 

77,360 

33, 160 

207, 366 

31 

27,  524 

40, 844 

10,  763 

13, 630 

54,  765 

77,325 

33, 136 

207,  241 

32 

2,476 

963 

188 

381 

1,643 

2,717 

1,052 

4.379 

33 

8,905 

10, 325 

2,747 

4,350 

13, 159 

31,423 

7,666 

79, 813 

34 

8,082 

11,218 

3,103 

2,690 

13,704 

15,  296 

8,151 

44,  412 

35 

310 

210 

21 

231 

395 

880 

380 

1,795 

36 

6,708 

7,876 

2,187 

3,371 

10,318 

23,  684 

5,646 

62, 003 

37 

15, 101 

19, 304 

5,312 

6,292 

24,417 

39,  861 

14, 176 

108, 210 

38 

12. 472 

21, 555 

5,523 

7,377 

30, 401 

37,499 

18,983 

99, 156 

39 

8,723 

8,8M 

3,481 

1,684 

15,015 

9,526 

5,827 

30,977 

40 

132 

169 

69 

65 

203 

208 

150 

1,483 

41 

100 
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Table  3. — Corporation  returns,  1943,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends', 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess. 

PART  I.  ALL 
[Money  figures  in! 


Number  of  returns  " 

Receipts: 

Gross  sales  •' ._. 

Gross  receipts  from  operations  '*. . 
Interest  on   Government  obliga- 
tions   (less    amortizable    bond 
premium): 

Wholly  taxable  " 

Subject  to  declared  value 
excess-profits  tax  and  sur- 
tax.2o 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22. 

Other  interest 

Rents  and  royalties  ^^ 

Net  capital  gain  ^* 

Net  gain,  sales  other  than  capital 

assets.25 
Dividends,  domestic  corpora- 
tions.^* 
Dividends,  foreign  corporations  ". 
Other  receipts  2' 

Total  compiled  receipts  < 

Deductions: 

Cost  of  goods  sold  2' 

Cost  of  operations  '' 

Compensation  of  oilicers 

Rent  paid  on  business  property, .. 

Repairs'" 

Bad  debts 

Interest  paid 

Taxes  paid  '' 

Contributions  or  gifts  '2... 

Depreciation 

Depletion 

Amortization  " 

Net  loss,  sales  other  than  capital 

assets. 25 
Other  deductions  *•-.- 

Total  compiled  deductions 

Compiled  net  proflt  or  net  loss  (15 

less  30). 
Net  income  or  deficit '  [-31  less  (6+7)]-. 

Net  operating  loss  deduction  '* 

Income  subject  to  excess  profits  tax  ^.. 

Income  tax  ' 

Declared  value  excess-profits  tax ' 

Excess  profits  tax' 

Total  tax 

Compiled  net  profit  less  total  tax  (31 

less  38). 
Dividends  paid: ' 

Cash  and  assets  other  than  own 

stock  ' 
Corporation's  own  stock 


Major  industrial  groups  '" — Continued 


Service 


Total 
service 


38,  449 


764.  543 
,  645,  744 


57 

302 

8,299 

96,  321 

4,012 

2,436 

22, 076 

4.618 
68,  748 


4,618,118 


446, 490 

1,899,631 

224,  325 

214,772 

57, 334 

15, 432 

57.  327 

132.  898 

2,  687 

153, 983 

223 

1. 340 

7,786 

1,  046, 767 


4,  260,  996 


357, 122 

356,  763 

15,  685 

121,236 


89,  588 

1,  463 

91,060 


182,112 


175,010 

87, 020 
1,410 


Hotels 

and 

other 

lodsing 

places 


4,810 


253, 932 
460, 422 


301 
25 


3 

9 

1,446 

48,512 

610 

269 

1,119 

153 
9,641 


776, 441 


139,364 

173,367 

17,952 

44.  283 

24,  520 

2. 530 

28,  595 

42.185 

315 

47,  081 

49 

15 

1,964 

222. 628 


31,593 

31,581 
5,015 
12,  604 


11,316 

187 
9,741 


21,  243 


10, 350 

7,235 
67 


Per- 
sonal 
service 


8,535 


189.  .569 
611,  290 


6 

39 

465 

1,914 

259 
206 

685 

2 
5,531 


810, 029 


102.  755 

342,  762 

53.  249 

22, 449 

10,370 

3,  8.50 

4,  630 
20,  473 

474 

26.014 

42 

19 

734 

184.798 


37,411 

37, 366 
1,912 
9,073 


9,403 

231 

6,800 


Busi- 
ness 
service 


6, 895 


72.  008 
717,019 


109 
138 


3 

71 

1,008 

9,  462 

706 

538 

2,696 

332 
12,714 


47, 304 

403,  104 

61,  306 

16,888 

3,  9S9 

2.725 

2,  269 

13,  291 

434 

15, 367 

14 

64 

460 

198.197 


765,411 


51.392 

51,318 

1,581 

13,  263 


14,  268 

147 

10, 330 


16,  433 


20,  977       26, 647 


7,299 
99 


24,  745 


16,  499 
529 


Auto- 
motive 

repair 
services 

and 
garages 


91, 207 
76,  518 


(15) 

4 

140 

5,776 

170 

196 

48 


3,338 


177,408 


58, 058 
34,  838 
12,246 
18,618 

1,576 
850 

2,006 

5,075 
42 

7.684 

(15) 

15 
323 

31,699 


173,031 


4,377 

4,373 

391 

1,481 


1,458 

48 

1,159 


2.665 


1,712 


946 


For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  idth  no  net  income:  Number  oj  returns,  compiled  receipts, 
-paid  by  type  of  dividend;  also,  for  returns  xcith  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

RETURNS — Continued 
if   thousands  of  dollars] 


Major  industrial  groups  '"—Continued                                                  | 

— 

Service— Continued                | 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Motion 
pictures 

Amuse- 
ment, 
except 
motion 
pictures 

Other 
service, 

in- 
cluding 
schools 

Serv- 
ice 
not 
allo- 
cable 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 

Finance 

Total 
finance 

Banks 
and 
trust 
com- 
panies 

Long- 
term 
credit 
agencies, 
mortgage 
com- 
panies, 
e.xcept 
banks 

Short- 
term 
credit 
agen- 
cies, 
except 
banks 

Invest- 
ment 
trusts 
and 
invest- 
ment 
com- 
panies " 

4, 050 

4,527 

4,335 

120 

136,882 

34, 155 

15, 260 

3,174 

4,305 

3,509 

1 

23. 915 
1, 122,  846 

169 
16 

29 

121 

3,731 

22,  592 

1,239 

514 

16, 140 

4.120 
22,  252 

.34.956 
231,  539 

34 
13 

1 

10 

574 

4,999 

317 

372 

288 

8 
6,995 

46,  512 
339,  722 

34 
46 

14 
47 
869 
2,328 
555 
253 

983 

3 
7,444 

2, 534 
5,258 

(15) 

.34" 

514 

17 

(15) 

100 

(15) 

301 

93,  231 
3, 836, 158 

208. 324 
341,  623 

37,  564 

284,  020 

2, 130, 167 

1,371,474 

40,  852 

87,  640 

631,014 

31,371 
143, 726 

58.  264 
685, 106 

147. 833 
203,346 

27,342 
194, 040 
1, 192. 038 
159,  581 
25, 621 
37, 962 

502, 380 

29,  579 
76,657 

3.5,087 
226, 008 

191 
143 

17 

197 

142,  655 

3, 903 

684 

447 

4,825 

86 
17,348 

? 

317, 145 

144,  239 
200,  591 

26. 867 

187,211 

916. 159 

88,  741 

12,781 

1,561 

24,  731 

1,708 
41,649 

18, 206 

67 
38 

5 

115 

14,  535 

2,582 

792 

558 

308 

15 
3,945 

4,585 

653 
812 

23 
1,304 
27,  619 
2,365 
4,098 
1,378 

165, 184 

5,392 
2,752 

3 

4 
5 

6 
7 
8 
9 
10 
11 

12 

13 
14 

1,217.682 

280,  106 

398,811 

8,760 

9,  237, 163 

3,339,749 

1, 963, 382 

41, 166 

431, 590 

216, 163 

15 

15, 402 

606,  755 

24, 655 

79, 344 

8,595 

2,110 

14,  631 

29, 097 

521 

34,  355 

46 

43 

2,231 

232, 881 

19, 190 

108,  222 

15, 149 

13, 600 

4,467 

908 

2,841 

12,  542 

484 

13, 278 

36 

56 

1,008 

71,961 

31.461 

177,460 

27.  282 

17,630 

2.718 

1,981 

1,887 

7,016 

369 

7,913 

35 

990 

1,004 

85,  420 

1,716 

1,729 

958 

272 

87 

46 

30 

232 

3 

230 

'2 

2,549 

64, 446 

135,057 

'6  443, 102 

174, 356 

106,  261 

163,  262 

709.  858 

607. 392 

8,410 

374,  267 

24,376 

860 

263,982 

"  3, 796,  653 

43,334 

45, 394 

277, 904 

63,  808 

14, 193 

139,  544 

339, 425 

151,044 

5,955 

68,548 

2,172 

273 

157, 645 

1,036,984 

26, 289 
6,240 
23, 993 
10,  241 

831 
22, 904 
47, 488 
12,361 

546 
3,370 

560 

185 
10, 107 

149,409 

16 

276 

204, 627 

42, 938 

11,431 

96, 459 

194, 955 

112,549 

4,206 

51,384 

130 

1,865 
5,605 
1,137 
316 
1,788 
6,975 
2,185 

45 
1,036 

22 

17 

6,778 

721 

98 

4,687 

18, 928 

4,468 

406 

547 

411 

18 
19 
20 
21 
22 
23 
24 
25 
26 
?7 

125,  520 
703,411 

3,824 
18, 923 

1,239 
32, 130 

28 
29 

1, 050, 666 

263,  741 

363,  766 

7.852 

38  6, 872,  282 

2,346,221 

1,547,887 

43,  720 

314, 523 

70,  413 

30 

167,017 

166, 867 
3,  533 
43, 107 

16, 366 

16,  355 
1,643 
8,834 

35, 044 

34,983 

1,289 

24,517 

907 

907 

49 

262 

2,364,881 

2,043,297 
30, 482 
61, 130 

993, 528 

772, 146 
8,392 
15,  725 

415,495 

201,417 
2,291 
1,635 

«  2,  554 

"  2, 674 
405 
257 

117, 068 

116,8.53 

993 

10, 284 

145,  751 

144. 424 
649 

47 

31 

32 
33 
34 

40,  719 

362 

32, 777 

5,156 

104 

6,463 

5,575 

194 

17,  284 

244 

6 

209 

349, 071 

1,307 

47,  773 

166, 399 

439 

12,203 

59, 581 

166 

1,329 

1,642 

12 

175 

44, 412 

76 

7,962 

9,513 
28 
38 

35 
36 
37 

73. 858 
93, 159 

44,649 
407 

11.723 
4,643 

4,744 
10 

23, 053 

459 

398, 151 

179,041 

61,076 

1,830 

52, 450 

9,579 

38 

11,991 

4,624 
197 

448 

259 
10 

1, 966,  730 

1,039,518 
16,018 

814,487 

786,  769 
12, 907 

354,419 

228,658 
10, 187 

"4,384 

3,156 
100 

64,618 

95, 331 
676 

136, 172 

154,  208 
792 

39 

40 
41 

102 
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Table  3. — Corporation  returns,  194^,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  I.  ALL 
[Money  figures  in 


Number  of  returns  '*.. 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '*. 
Interest  on  Government  obliga- 
tions (less  amortizable  bond 
premium) : 

Wholly  taxable  " 

Subject  to  declared  value 
excess-profits  tax  and  sur- 
tax.J" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  and  royalties  ^^ 

Net  capital  gain  ^* 

Net  gain,  sales  other  than  capi- 
tal assets." 
Dividends,    domestic   corpora- 
tions.'' 
Dividends,   foreign   corpora- 

tions.^' 
Other  receipts'* 

Total  compiled  receipts  ■* 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  2' 

Compensation  of  officers. 

Rent  paid  on  business  property. 

Re  pairs  '" 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts'' _ 

Depreciation 

Depletion 

A  mortization  " 

Net  loss,  sales  other  than  capi- 
tal assets." 
Other  deductions  ^* .., 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (15 

less  30). 
Net  income  or  deficit '  [31  less  (0-1-7)]. 

Net  operating  loss  deduction  ^5_ 

Income  subject  to  excess  profits  tax.* 

Income  tax' 

Declared  value  excess-profits  tax '... 
Excess  profits  tax' 

Total  tax 

Compiled  net  profit  less  total  tax 

(31  less  38). 
Dividends  paid: ' 

Cash  and  assets  other  than  own 

stock.' 
Corporation's  own  stock 

For  footnotes,  see  pp.  298-300. 


Major  industrial  groups  '" — Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real  property- 
Continued 


Finance — Continued 


Other 
invest- 
ment 
com- 
panies, 
includ- 
-    ing 
holding 
compan- 
ies "  " 


1,841 


17, 736 
54, 635 


938 
983 


218 

1,389 

74, 386 

10,400 

3,497 

1,424 

297,  038 

22,  296 

4,568 


489, 508 


12, 486 

25, 918 

8,791 

2,731 

1,098 

5,517 

58, 780 

11,791 

578 

3,936 

1,003 

88 

4,534 

47,  563 


184,813 


304,  695 

303, 088 
1,195 

873 


38,814 

74 

695 


39, 583 


265, 112 

273,811 
1,042 


Security 
and 
com- 
modity- 
exchange 
brokers 

and 
dealers 


1,499 


44,010 


1,411 

574 


178 
2,  763 
3,391 

889 

2, 1.39 

31,599 

4,077 

16 

3,755 


Other 
finance 
com- 
panies 


1.584 


94, 804 


7,446 
20, 878 

4,315 
114 
748 

2,620 

3,608 
100 

1,113 
4 


4,530 
46, 994 


92,  530 


2,274 

S9  668 
931 
334 


2,019 

29 

271 


2,319 


"45 

3,970 
7 


5.441 
6,454 


10 

38 

3,028 

46, 630 

430 

715 

4,731 

6 

1,148 


Fi- 
nance 
not  al- 
locable 


2.983 


68,  700 


4,560 

676 

3,  750 

799 

195 

5,484 

3,164 

2,  253 

37 

6,400 

16 


6,005 
25,  461 


9,858 
1,478 
2,123 


8,179 

40 

1,  597 


14,063 


317 

148 


24 

1,022 

10.  265 

4,071 

1,199 

280 

1,487 

61 

1,491 


Insurance  carriers, 
agents,  etc. 


Total 

insurance 

carriers, 

agents, 

etc. 


7,905 


Insurance 
carriers 


2,245,217 


58,119 
137,  000 


10,  085 

88,  509 

900.  762 

177,   76 

2,  402 

257 

111,944 

1,398 
14,402 


34, 429 


2.974 

3, 483 

926 

110 

1,956 

6,515 

1,768 

38 

7<i3 

26 


1,886 
13, 091 


33,  536 


893 

s»  153 
4,50 
171 


2,  239 

13 

136 


2,389 
<»  1, 496 

17,988       9,647 
25  78 


3,  753,  530 


29,884 

"59,  111 

20,  749 

2, 154 

4,400 

3,748 

107,413 

881 

38,  230 


7,748 
"  2,  179,  405 


■  2,  453, 770 


1,  299,  760 

1,201,166 

5,124 

22, 845 


99, 338 

118 

18, 225 


117,681 


1,182,079 

113,696 
1,617 


2, 030, 341 


58, 039 
137,000 


10,081 

^8,4  7 

90 .,  809 

170,0.2 

2,110 

U7 

108,  205 

!,1?5 

4,782 

3,  522, 343 


600 

39  9,  478 

13,517 

1,906 

2,707 

2,633 

102,  795 

530 

36,  543 

44 


6,515 
=7  2,  070, 291 


38  2,  253,  559 


1,268,784 

1,170.216 
4,  733 
13,  059 


92, 160 

6 

11,042 


103, 214 


1, 165,  570 

100, 039 
1,469 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  cotnpiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  i"- 

—Continued 

Finance,  iasuraace,  real  estate, 
etc. — Continued 

Construc- 
tion 

Agriculture,  forestry,  and  fishery 

Nature 

of 
business 

not 
allocable 

Insurance 

carriers, 

etc.— Con. 

Real 

estate, 

including 

lessors  of 

buildings 

Lessors  of 

real 
property, 

except 
buildings 

Total 
agri- 
culture, 
forestry, 

and 
fishery 

Agri- 
culture 

and 
services 

Forestry 

Fishery 

Insurance 

agents, 

brokers, 

etc. 

5,937 

88, 181 

6,641 

13, 697 

7,318 

6,639 

415 

264 

6.024 

1 

29, 933 
905,835 

2,213 
987 

129 

1,292 

29, 475 

819,645 

10,347 

48, 490 

14, 695 

342 

39, 373 

5,034 

588, 650 
4, 088,  747 

179 

209 

25 
396 
2,756 
17,  406 
7, 955 
3,454 

9,130 

200 

67,  554 

633, 640 
134,406 

175 
603 

5 

148 

2,375 

12,333 

4,723 

1,491 

3,552 

909 

10,  278 

603, 328 
124, 041 

162 
693 

4 

137 

2,075 

11,775 

2,646 

856 

3,354 

873 

9,374 

16, 203 
4,689 

11 
10 

(16) 

9 

275 

300 

1,935 

674 

175 

36 

659 

14, 109 
5,775 

2 

(16) 
(15) 

2 

26 

268 

141 

62 

23 

(16) 

245 

127,  730 
64,387 

168 
43 

23 
85 
3,437 
8,417 
2,303 
1,670 

2,370 

11 

7,939 

2 

214, 876 

80 
54 

4 

22 

893 

1,293 

292 

100 

3,739 

213 

9,620 

3 

159 
230 

8 

179 

1,892 

214,  872 

2, 482 

931 

1,995 

52 

13,  295 

4 

5 

6 
7 
8 
9 
10 
11 

12 

13 

14 

231, 187 

1, 902,  755 

241, 129 

4,  786, 663 

804, 638 

759, 219 

24. 777 

20,643 

218,  673 

15 

17, 634 

59,  780 

101,085 

86,  567 

88,  096 

18, 745 

298,  877 

327,710 

1,496 

261,  241 

476 

545 

91,  758 

556. 987 

3,478 

457,  869 

3,  433, 494 

154,  192 

13,478 

18,  UO 

9,622 

12,  699 

40.612 

1,964 

48,  000 

320 

430 

3,788 

246,  021 

421,  486 

52, 073 

24, 348 

15, 052 

11,415 

8,696 

11,6.30 

20,  176 

291 

28, 339 

2,002 

13 

6,588 

121, 893 

398, 912 

46. 474 

22,  589 

14,  769 

10, 667 

8,343 

10, 571 

18,  807 

277 

27,207 

609 

10 

6,269 

115,724 

13,  263 

2,283 

870 

168 

145 

290 

877 

1,035 

5 

514 

1.492 

3 

274 

2,363 

9,310 

3,316 

889 

115 

604 

62 

181 

334 

10 

618 

99, 256 

21, 143 

17, 823 

3,049 

2,011 

2,413 

5,283 

7,118 

117 

5,558 

533 

27 

16, 792 

43,288 

16 

29,  284 

49, 633 

7,231 

248 

1,694 

1,114 

4,619 

352 

1,687 

4 

17 

5,002 

3,232 

1,817 

573 

07, 809 

21,  225 

78 

6,247 

21, 680 

42 

6,831 

23, 278 

18 
19 
20 
21 
22 
23 
24 
25 
26 

27 

1,233 
103, 114 

45 
3,806 

28 
29 

200,211 

1,910,998 

161,  293 

4,  446,  639 

724, 000 

681,129 

23,  580 

19.  291 

224, 410 

30 

30, 976 

30, 950 

391 

9,186 

»9  8,  243 

59  9, 664 
15, 600 
11,745 

79, 837 

79,  649 
1,367 
10,815 

340, 023 

339,  602 

11,276 

207,  580 

80,638 

80, 485 
4,669 
22,  210 

78, 090 

77, 948 
4,333 
21,263 

1,196 

1,187 
218 
228 

1,352 

1,350 
118 
719 

"  5, 838 

»  5, 945 
1,401 
4,790 

31 

32 
33 
34 

7,173 

112 

7,183 

51. 422 
671 

8,887 

31,912 

79 

8,460 

45,  805 

2,358 

158, 660 

22, 197 

861 

16,  725 

21,216 

818 

16,004 

669 
29 
180 

312 

15 

641 

4,647 

103 

3,734 

35 
36 
37 

14,  467 

60, 979 

40,  450 

206, 823 

39,  783 

38, 038 

878 

868 

8,484 

38 

16,  509 

13,057 
148 

"  69,  222 

73,393 
1,295 

39,387 

65,660 
199 

133,  201 

34, 505 
1,738 

40, 855 

26, 579 
144 

40,052 

23,974 
117 

318 

2,314 
27 

486 
291 

««14,321 

10, 887 
246 

39 

40 
41 
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Table  3. — Corporation  returns,  1942,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  lax,  income  tax,  declared  value  excess-profits  tax,  excess 


PART  II.   RETURNS 
[Money  figures  in, 


Major  industrial  groups  •" 


All 

industrial 

groups 


Mining  and  quarrying 


Total 

mining 

and 

quarrying 


Metal 
mining 


Anthra- 
cite 
mining 


Bitumi- 
nous coal, 

lignite, 
peat,  etc. 


Number  of  returns  " 

Receipts: 

Gross  sales  ".. 

Gross  receipts  from  operations  i' 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 2" 

Subject  to  surtax  only  21... 

Wholly  tax-exempt  ''^ 

Other  interest 

Rents  and  royalties  ^s 

Net  capital  gain  ^* 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  -^ 
Dividends,  foreign  corporations  -'.__ 
Other  receipts  ^s 

Total  compiled  receipts  * 

Deductions: 

Cost  of  goods  sold  ^ 

Cost  of  operations  2' 

Compensation  of  oIRcers 

Rent  paid  on  business  property 

Repairs  '" _ 

Bad  debts. 

Interest  paid 

Taxes  paid  ^' 

Contributions  or  gifts  '^ 

Depreciation 

Depletion. 

Amortization  " 

Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  2* 

Total  compile!  deductions 

Compiled  net  profit  (15  less  30) 

Net  income  '  [U  less  (6-1-7)]... 

Net  operating  loss  deductio  1  '= 

Income  subject  to  excess  profits  tax  * 

Income  tax* 

Declared  value  excess-profits  tax  ' 

Excess  profits  tax  ' 

Total  tax 

Compiled  net  profit  less  total  tax  (31 

less:«). 
Dividends  paid:' 

Cash  and  assets  other  than  own 

stock.' 
Corporation's  own  stock 


269, 942 


165,  653. 104 
32,  521, 631 


19S,  156 
331,  210 

34, 170 
256,  235 
2.  219,  640 
1,810,718 
16S,  023 
9S,  342 

1,. 307. 084 

150,958 

1,410,942 


4,307 


3, 059,  751 
259, 488 


844 
1,091 

46 
605 

5, 699 

37,948 

7,225 

2,415 

29,  808 

587 

29,  433 


79 


906 


1,163,406 
27,  604 


549 
451 


338 

1,317 

5,557 

999 

215 

17,  231 

450 

10,  887 


193,647 
17,  740 


147 

1 

9 

207 

6,277 

62 

57 

154 

1 

1, 346 


1,012,377 
82, 595 


109 
202 

15 

110 

1,686 

15,679 

2,194 

351 

3,187 

108 

7, 837 


206, 160,  215 


3, 434, 941 


123,885,940 

17,  469, 372 

'«  3,  259, 004 

1,  972.  700 

1,817,170 

411,031 

1,  995,  589 

4,771,024 

96, 190 

3, 548, 420 

537, 921 

407, 320 

205, 377 

"  21, 440, 394 


1, 994, 619 

153,394 

43,  455 

14,036 

65,  702 

5, 635 

26, 900 

114, 145 

1,  235 

131,590 

206, 429 

4,316 

4,325 

222,  582 


735,  .532 

16,  654 

5,482 

1,195 

27,  724 

278 

3,401 

40,  728 

374 

38,  881 

88,  838 

2,654 

512 

40. 103 


219.  671 


153,382 

10,512 

1,770 

1,252 

3,  721 

428 

3,619 

9,357 

44 

5,  ,541 

5.  737 

389 

587 

12,735 


1,126,449 


773,  942 

52,  536 

11,717 

4,431 

21,343 

2,  669 

7,  063 

35,  778 

322 

33,  427 

30, 289 

704 

1,661 

73,400 


'8  181,817.453 


2. 988, 364 


209. 073 


24, 342,  762 

24, 052, 358 

373,114 

10,  302,  756 


446,  577 

445,  926 

9,466 

110,  247 


226.  706 

226,  360 

573 

60,  202 


4, 337,  723 

66, 854 

7,851,814 


109,  026 

624 

87, 994 


52, 879 

272 

49, 442 


10, 593 

10,  588 

1,067 

1,471 

3,122 

4 

1,081 


77, 167 
77.042 
2,  S02 
10,  N.-;2 

20,  737 

88 

12,966 


12,  256, 396 


197,613 


102,  593 


12,086,366 

6,490,167 
69,  645 


248, 934 

259,  737 
899 


124, 112 


161,958 


4,207 
6,392 

6,  620 


33,  790 
43, 377 

23,  62t 
488 


For  footnotes,  see  pp.  298-300. 
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xrith  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  ditidend:  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

WITH  NET  INCOME  s 

thousands  of  dollars] 


Major  industrial  groups 

"—Continued 

Mining 

etc.— Continued 

Manufacturing 

Crude 
petro- 
leum and 
natural 

Non- 
metnllic 

Mining 
and 

Total 

Food  and 

Tobacco 

Cotton 

Textile- 
mill 

and 

quarrying 

manufac- 

kindred 

Beverages 

mnnu- 

manu- 

products, 

not 

turing 

products 

factures 

factures 

except 

duction 

ing 

allocable 

cotton 

2.087 

911 

23 

59.  723 

7,086 

2.285 

141 

752 

2,996 

1 

350.  P9.3 

335. 999 

3,328 

108,901.802 

15, 780.  563 

2,  579.  604 

1,77.3.712 

2, 790. 336 

4,  552, 278 

2 

107,  543 

22,  526 

1,481 

5, 098,  291 

87, 951 

7,778 

2,419 

10,906 

123,  289 

3 

105 

58 

(15) 

13. 340 

536 

164 

82 

160 

369 

4 

213 

20 

101 

2.156 

78 

3 

46 
328 

9,583 

827 

8.439 

141.508 

609 

29 

524 

15.  ,550 

185 

24 

187 
2.783 

240 

23 

95 

3.086 

166 

6 

189 
1.764 

186 

18 

162 

3,419 

5 

6 

7 

5 

8 

7.996 

2,426 

13 

283.  806 

19.  647 

4,103 

2.864 

7, 993 

5.980 

9 

3.533 

371 

66 

51.546 

5,130 

1, 634 

477 

1,460 

1,162 

10 

1,509 

277 

6 

11.466 

624 

285 

10 

200 

363 

11 

8.041 

1. 143 

2 

302. 990 

20.  930 

2,747 

3.880 

2,664 

4,102 

12 

28 
6.340 

1 
3,000 

91,  333 
528. 921 

8,678 
51.833 

9 
12.2.56 

933 
3,700 

14 
13, 000 

1,110 
23,816 

13 

23 

14 

488.  579 

366.  256 

4.924 

115,443.852 

15.992,-504 

2,611,760 

1.791.. 520 

2. 828, 859 

4,716.253 

15 

133.516 

196.  692 

1. 555 

79,  951,  242 

12,970.0.54 

1,485.214 

1,343,564 

2, 156.  953 

3,558.611 

16 

61.308 

11.257 

1.128 

3, 533.  560 

27, 178 

1,428 

849 

4.121 

80. 147 

IV 

12.  976 

11.. 364 

146 

1,431.496 

119.030 

35.  804 

5.244 

22,  .-596 

79,335 

18 

4.  245 

2.888 

24 

393. 938 

37.  421 

6,296 

1,464 

1,475 

11.699 

19 

2.409 

10.4.54 

52 

1, 452.  853 

112.106 

16. 361 

1,855 

31.  573 

44,170 

20 

1.281 

975 

4 

134. 986 

IP.  .501 

5.  259 

485 

775 

3.130 

21 

10.277 

2.516 

24 

404.  199 

40.  790 

12. 268 

8,898 

6,498 

17,109 

22 

17.979 

10,215 

88 

2,  4.33,  329 

182.  432 

394. 876 

114.  .561 

52,  .305 

72,  807 

23 

269 

221 

5 

54.  .586 

4.278 

1.948 

307 

1,498 

3.022 

24 

39.617 

13.946 

179 

1,701.087 

149.  289 

39.  999 

7,578 

40. 021 

69,  746 

25 

70,  672 
262 
569 

10.  589 
307 
996 

304 

284.  195 

307.  323 

72, 470 

572 
2.288 
14, 576 

131 

56 

1.657 

(15) 

1.739 
1,655 

61 
1,251 
5,662 

26 

27 

2 

381 

28 

60, 770 

35, 134 

441 

9.470.189 

1,373,137 

329,  277 

126.  962 

128.376 

286. 819 

29 

416,149 

307.  553 

3,951 

101,625,452 

15,049,652 

2,  .330.  575 

1.612,148 

2.  449. 383 

4.  223,  570 

30 

72. 430 

58.  703 

973 

13, 818. 400 

942. 852 

281.185 

179,372 

379. 475 

492,  683 

31 

72,  309 

58,  654 

973 

1.3,809,135 

942,  299 

280.  974 

179,  255 

379,  281 

492,  504 

32 

3,279 

1,728 

18 

128.080 

11,649 

5,  392 

112 

1,323 

7,221 

33 

8.664 

22,419 

656 

7. 963. 833 

308. 385 

95,  613 

42. 258 

259,  135 

285, 112 

34 

19, 690 

12.494 

104 

2,17.3,112 

229,  210 

68.071 

53, 185 

51,978 

79,  208 

35 

111 

149 

(15) 

41,868 

3,948 

980 

42 

641 

1,470 

36 

6,420 

17.677 

408 

6,  013. 037 

239. 039 

70,  770 

33. 676 

191,280 

213.102 

3V 

26,  221 

30, 320 

512 

8,228.017 

472,  196 

139,  821 

86. 903 

243,  899 

293,  780 

38 

46, 209 

28, 383 

461 

5, 590, 383 

470,  656 

141,364 

92,  469 

135,  576 

198, 903 

39 

46, 860 

20,  409 

265 

2, 496, 901 

238,  .332 

67, 041 

70,  781 

45,  768 

60, 676 

40 

298 

87 

26 

35,  475 

1,985 

•     187 

1,154 

3,544 

41 

»^- 
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Table  3. — Corporation  returns,  1942,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  vahie  excess-profits  tax,  excess 


PART  II.   RETURNS  WITH 
[Money  figures  in. 


Number  of  returns  •*. 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 
(less  amortizable  boml  premium): 

Wholly  taxable  »' _ ,.. 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.^" 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  and  royalties  ^' 

Net  capital  gain  " 

Net  gain,   sales  other  than  capital 

assets.'* 
Dividends,  domestic  corporations  -*_  _ 

Dividends;,  foreign  corporations  -' 

Other  receipts  ^. 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  2' 

Cost  of  operations  ^ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  '" 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts ''_ 

Depreciation ._. 

Depletion 

Amortization  "... 

Net  loss,   sales   other   than   capital 
assets.  25 

Other  deductions  '*. 

Total  compiled  deductions 

Compiled  net  profit  (15  less  '.iO) 

Net  income  ^  [:5l  less  (0-f  7)] _ 

Net  operating  loss  deduction  "'^ 

Income  subject  to  excess  profits  tax  * 

Income  tax  *. 

Declared  value  excess-profits  tax  '_ 

Excess  profits  tax ' 

Total  tax 

Compiled  net  profit   less  total  tax   (31 
less  38). 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock ' 
Corporation's  own  stock 


Major  industrial  groups  '» — Continued 


Manufacturing— Continued 

Apparel 

and 

products 

made 

from 

fabrics 

Lumber 

Furniture 

Leather 

and 
products 

Rubber 
products 

and 
timber 
basic 

and 
finished 
lumber 

products 

products 

6,559 

1,667 

404 

1,850 

2,935 

3, 664, 971 

2, 035, 102 

1,  834,  255 

1,592,564 

1,  762,  868 

63, 990 

6,977 

27,  333 

25,  026 

10, 082 

64 

105 

72 

187 

158 

42 

76 

51 

98 

137 

2 

2 

8 

11 

19 

40 

49 

10 

80 

135 

1,097 

1,164 

1,322 

1,631 

1,139 

6,996 

1,452 

4,230 

7,041 

2,079 

249 

195 

112 

7,  506 

1,092 

366 

160 

26 

1,116 

298 

1,-366 

1,700 

1,519 

2,775 

1,903 

168 

6 

7,  562 

103 

459 

12,525 

8,818 

5,596 

13,  899 

9,866 

3,  741,  856 

2,  055,  805 

1, 882, 095 

1,652,036 

1,  790, 2;?5 

2,930,716 

1,665,367 

1,360,525 

1, 141,  788 

1,312,232 

40,  527 

4,032 

497 

14,  613 

3,  509 

116,863 

37,  433 

13, 623 

31,030 

50,  474 

24,  690 

9,226 

6,802 

3.479 

9, 005 

6,672 

12,614 

24, 358 

13,  378 

16,  689 

4,440 

1,832 

2,680 

4,644 

3. 420 

9,802 

5,167 

8,  309 

6,537 

5, 471 

41, 190 

25,  967 

44, 058 

31, 387 

32, 104 

2,384 

1,033 

816 

699 

902 

13, 242 

11,450 

31,560 

32,  273 

19,775 

11 

2 

163 

28,  536 

702 

178 

135 

2,664 

570 

976 

810 

1,053 

1,502 

1,290 

724 

335,  301 

139, 991 

230, 693 

148, 166 

184,  505 

3,526,826 

1,915,305 

1,  728, 251 

1, 468, 391 

1, 640, 489 

215, 03 1 

140, 500 

153, 844 

193,  644 

149,  747 

214,  989 

140,449 

153,  826 

193,  554 

149, 593 

4,200 

3,120 

6,328 

2,432 

2,117 

109, 359 

66,  709 

72,  462 

91,780 

60,  467 

34,  986 

26,497 

28,  935 

36,  232 

29,  201 

1, 144 

491 

201 

428 

775 

82,709 

50, 119 

55, 984 

70, 842 

50,  258 
80,  233 
69,  513 

118,839 

77, 108 

85,  120 

107, 502 

96, 191 

63,393 

68,723 

86, 143 

22,  098 

26,  491 

25,  784 

45, 358 

26, 507 

1,990 

565 

56 

112 

1,962 

For  footnotes,  see  pp.  298-300. 
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\vith  net  income,  and  returns  icith  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  ^vith  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NET  INCOME  a— Continued 

thousands  of  dollars] 


Major  industrial  groups  ^ 

—Continued 

Manufacturing— Continued 

Machin- 

Paper 

and 

allied 

products 

Printing 
and  pub- 
lishing 
industries 

Chemicals 

and  allied 

products 

Petroleum 
and  coal 
products 

Stone, 
clay,  and 

glass 
products 

Iron,  steel, 

and 
products 

Non- 
ferrous 
metals  and 
their  prod- 
ucts 

Electrical 
machinery 
and 
equip- 
ment 

ery,  ex- 
cept trans- 
portation 

equip- 
ment and 
electrical 

1,  730 

5,978 

4,258 

389 

1,841 

5,330 

1,881 

1,325 

4,922 

1 

2,  780, 334 

2,  242, 139 

7, 001,  460 

6, 664,  820 

2, 194, 511 

15.  774, 577 

3, 048,  259 

4, 960,  945 

9,  701, 505 

2 

10,  756 

126,895 

54, 827 

643,  542 

8,725 

625, 950  • 

82,611 

8,996 

121, 128 

3 

460 

404 

1,435 

1,165 

405 

2,428 

551 

549 

1,469 

4 

582 

917 

1,278 

626 

401 

1,372 

176 

275 

1,478 

5 

10 

33 

143 

228 

19 

83 

15 

46 

65 

6 

488 

676 

1,058 

838 

293 

709 

183 

569 

1,573 

7 

3,588 

3,542 

9,066 

24,  226 

1,745 

32,  551 

2,245 

5,554 

12, 050 

8 

6,311 

14,  670 

24,  205 

55,  625 

4,905 

42,  351 

3,257 

10,  303 

38,  602 

9 

1,261 

778 

3,479 

11,  285 

1,623 

3,105 

499 

637 

3,090 

10 

422 

310 

424 

1,587 

326 

1,101 

77 

202 

2,180 

11 

5,532 

9,712 

69,  534 

54, 803 

6,667 

34, 833 

14,  484 

12,  744 

13,531 

12 

1,741 

1,840 

9,068 

17,  217 

5,352 

5,194 

5,509 

4,  231 

9, 130 

13 

13, 621 

25,  902 

26, 752 

54, 066 

12, 843 

58,081 

19,184 

12, 698 

53,  282 

14 

2,825,107 

2,427,819 

7,203,329 

7,530,028 

2, 237, 814 

16,582,334 

3, 177, 050 

5, 017,  749 

9, 959, 084 

15 

1, 924, 283 

1,447,849 

4,  553,  206 

4, 880, 007 

1, 415, 906 

11,438,515 

2,  265, 320 

3,  514, 087 

6,141.803 

16 

2,  703 

56, 979 

9,840 

222,321 

3,551 

420, 107 

46, 472 

1,507 

.    17,031 

17 

53,  810 

91, 155 

96, 044 

20, 379 

40,104 

194,  036 

50,  968 

50, 130 

173,  697 

18 

10,  558 

24,  788 

19, 335 

75,  290 

6,406 

50,319 

10,215 

13,431 

23, 673 

19 

58, 037 

9,516 

88,  212 

109,  267 

47, 457 

401,  758 

30.  910 

58, 545 

141,500 

20 

4,164 

11,085 

11,182 

15,  353 

3,322 

14, 359 

2,  061 

4,146 

14,  396 

21 

14, 398 

14,  208 

17,656 

76,680 

5,568 

86, 447 

9,298 

12,  744 

17,  767 

22 

54,311 

46,  606 

110,681 

202,  228 

43,  238 

299,  593 

54,  770 

109.  544 

187, 165 

23 

2,068 

2,560 

3, 442 

2,200 

1,334 

8,327 

1,617 

2,727 

6,824 

24 

72, 159 

40, 802 

158, 329 

278,  798 

53, 186 

300,  547 

46, 350 

61,  563 

113.744 

25 

4,430 

104 

7,600 

203,  942 

2,164 

22,411 

11,870 

10 

408 

26 

4,989 

80 

31,  074 

12,  888 

3,294 

88, 668 

26,  652 

18,322 

42,  926 

•// 

6,787 

2,589 

5,620 

3,397 

1,081 

12,910 

1,270 

2,555 

3,246 

2« 

253,517 

427,  733 

949, 507 

881,  513 

234,  570 

840, 571 

207,  532 

413, 986 

959,  431 

29 

2, 466,  214 

2. 176, 055 

0,  061,  728 

6,984,262 

1,861,182 

14, 178, 568 

2,  765,  304 

4,  263,  299 

7,843,611 

30 

358,  892 

251,  764 

1, 141,  600 

545,  766 

376, 632 

2, 403,  766 

411,746 

754, 450 

2,115,473 

31 

358, 395 

251,055 

1,140,399 

544,700 

376, 320 

2,  402, 974 

411,548 

753, 835 

2,113,835 

32 

1,975 

5,460 

7,070 

10, 076 

1,264 

10, 171 

680 

23,784 

5,782 

33 

179,  581 

63, 498 

488,  268 

62,  695 

207,431 

1, 682, 138 

246, 816 

517,992 

1, 583, 889 

34 

67, 330 

65, 357 

230, 446 

169,  842 

63,689 

275,344 

59,720 

79,723 

208, 403 

35 

349 

654 

1,600 

81 

461 

8,401 

943 

2,150 

7,828 

36 

138, 020 

49, 583 

368, 868 

49,088 

159,  723 

1, 276, 206 

190, 659 

406, 722 

1, 185, 149 

37 

205, 699 

115,594 

600,914 

218,991 

223, 874 

1,559,951 

251, 322 

488,  594 

1,401,-381 

38 

153, 194 

136, 170 

540,  686 

326, 775 

152,  759 

843, 815 

160,424 

265, 856 

714, 092 

39 

71,  260 

73,  736 

309, 943 

308, 447 

71, 194 

309, 606 

77, 559 

105, 052 

226,917 

40 

608 

602 

2,936 

5,617 

1,745 

2,793 

721 

1,657 

4,111 

41 

682542—47- 
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Table  3. — Corporation  returns,  1942,  by  major  ivdustrial  groups,  for  all  returvs,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  avd  dividends 
income  sv.bject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  II.   RETURNS  WITH 
[Money  figures  In 


Major  industrial  groups  '"—Continued 

Manufacturing— Continued 

■ 
Public 
utilities 

Automo- 
biles and 
equip- 
ment, 
except 
electrical 

Transpor- 
tation 
equip- 
ment, ex- 
cept auto- 
mobiles 

Other 
manufac- 
turing 

Manufac- 
turing 
not 
allocable 

Total 
public 
utilities 

I 

Number  of  returns  ", 

514 

725 

2,  759 

1, 396 

12, 904 

Receipts: 

Grosssales" 

., 

4,  000. 039 
28, 633 

430 
108 

2 

164 

6,552 

3,640 

681 

469 

2,008 

1,349 
33, 150 

9,  2:2.  751 
3,013,678 

1,827 
328 

22 

231 

4,473 

12,  183 

5,241 

346 

31, 940 

8,465 
46,  927 

1,893,019 
12, 883 

227 
109 

13 

149 

2, 132 

3,147 
551 
212 

2,876 

2.492 
10,  941 

1,051,192 
3,916 

100 
142 

6 

38 

829 

2,221 

300 

473 

743 

104 
6,166 

1,004,093 
15,976,899 

3,050 
2,492 

128 

1.955 

99,  537 

296,  500 

46,  850 

7,157 

299, 571 

5, 050 
64,  485 

3 

4 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 
Wiiolly  taxable  " 

5 
6 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.-" 

Subject  to  surtax  only  21 

Wholly  tax-exempt ". 

8 

Other  interest 

9 

Rents  and  royalties  23 

10 

Net  capital  gain  ^* 

11 

12 

13 
14 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,    domestic    corpora- 

tions.26 
Dividends,  foreign  corporations  -',  _ 
Other  receipts  28 

Total  compiled  receipts  * _  _  _ 

Deductions: 

Cost  of  goods  sold  ". .. 

15 

4,  077, 226 

12, 348, 413 

1,928.748 

1,066,229 

17,807,766 

16 

3,  225, 373 

26.241 

20, 474 

5,  405 

84, 650 

2,370 

5,214 

61, 167 

1.823 

44.  924 

520 

10,  738 

492 

174.  456 

7,  244, 685 

2,541.172 

39. 994 

28,  106 

117,871 

3,606 

l,'j.994 

211,614 

2.969 

90,  391 

521 

52, 364 

2,622 

495, 956 

1,  232.  920 

6,739 

57,  640 

10,  628 

13,975 

4, 063 

4.291 

44,  265 

1.241 

22,  288 

4 

3,431 

424 

244.  985 

742, 263 

1.999 

31,8.33 

4,  225 

11,377 

1,713 

3, 086 

16,  459 

.567 

13, 073 

32 

2,040 

165 

103,  205 

543, 168 

8,320  756 

129, 125 

582, 651 

,54,  242 

21,131 

952, 609 

1,106,092 

7,258 

1, 022, 159 

22,  895 

90,  790 

21,717 

1,151,185 

17 

Cost  of  operations  2' 

18 

Compensation  of  officers... 

19 
20 

Rent  paid  on  business  property 

Repairs'" . 

21 

Bad  debts .  . 

22 

Interest  paid 

23 

Taxes  paid  " 

24 

Contributions  or  gifts  " 

25 

Depreciation 

26 

Depletion 

27 

Amortization  " . 

28 
29 

Net  loss,  sales  other  than  capital 

assets." 
Other  deductions '* 

Total  compiled  deductions. 

Compiled  net  profit  (15  less  30) 

Not  income  '  [31  less  (6+7)]  ... 

30 

3, 663,  847 

10, 847, 864 

1.646,892 

932, 037 

14,085,779 

31 
32 

413,378 

413,212 

3,414 

272, 375 

1,  500,  549 

1,500,296 

7.240 

1,013,052 

281,856 

281,  694 

3, 302 

162,619 

134,193 

134, 150 

3,  968 

86, 197 

3,721.988 

3,  719, 905 

1.38, 099 

683, 482 

33 
34 

Net  operating  loss  deduction  '' 

Income  subject  to  excess  profits  tax  ^ 

Income  tax  • 

35 

54, 692 

2,041 

198,  962 

201,753 

4,904 

744, 156 

42, 402 

1,499 

124.128 

16,  909 

837 

64,013 

1,030,702 

2,774 

544,058 

36 
37 

Declared  value  excess-profits  tax  i 

Excess  profits  tax* 

Total  tax 

38 

255.  696 

950.813 

168,029 

81,  7.59 

1,577,534 

Compiled  net  profit  less  total  tax  (31 

less  38). 
Dividends  paid: ' 

Cash  and  assets  other  than  own 

stock.' 
Corporation's  own  stock... 

39 

40 

41 

157, 683 

46, 312 
154 

549,  736 

209, 473 
1,655 

113,827 

40, 983 
865 

52, 433 

17,  582 
456 

2,144,454 

1,117,632 
4  046 

For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  rece'ids, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NET  INCOME  »— Continued 
thonsands  of  dollars] 


Major  industrial  groups '" 

—Continued 

Public  utilities — Continued 

Trade 

Trans- 

Com- 

Other 

Total 
trade 

Wholesale 

Retail 

porta- 
tion 

muni- 
cation 

public 
utilities 

Total 
whole- 
sale 

Com- 
mission 
mer- 
chants 

Other 
whole- 
salers 

Total 
retail 

General 

mer- 
chandise 

8,831 

2.009 

2,064 

89, 793 

27.315 

3,686 

23,629 

52, 293 

4,825 

1 

776. 084 

114.8.53 

113. 1,56 

50, 875.  746 

24,  774,  805 

851,185 

23,923,620 

22,100,437 

7, 467, 312 

2 

10, 181, 698 

1,863,795 

3,931,407 

914,  247 

611,319 

300,  776 

310,  543 

233, 161 

31.269 

•' 

1,623 

703 

723 

2.229 

902 

73 

829 

1, 137 

714 

4 

2,136 

46 

310 

1,451 

673 

21 

552 

760 

311 

5 

51 

4 

73 

232 

98 

10 

88 

99 

15 

6 

1,442 

139 

373 

1,563 

687 

119 

569 

788 

298 

( 

49.  281 

7, 243 

43. 013 

67.  210 

25, 479 

5,999 

19,  480 

36. 238 

21.  329 

8 

241.269 

34, 106 

21.126 

109.  516 

20,  853 

1,834 

19,019 

78.  212 

42.  488 

9 

44.510 

424 

1,916 

10, 258 

5,472 

446 

5.026 

2,529 

348 

10 

6,740 

211 

206 

6,684 

4,518 

105 

4,413 

1,577 

253 

11 

76, 193 

158,095 

65,  283 

39, 478 

21,187 

5,216 

15,971 

15,  736 

6,281 

12 

796 

1,136 

3,117 

17,  944 

5,171 

19 

6,152 

5,422 

5,402 

13 

45, 889 

4,070 

14,  .526 

550.  156 

154, 010 

20, 563 

133.  442 

359, 185 

99, 496 

14 

11.427,711 

2.184.826 

4,195,229 

52, 596.  713 

25,  625. 073 

1,186,370 

24, 438.  703 

22, 835,  283 

7, 675, 516 

15 

435, 365 

49.  2.',0 

,58,  553 

40, 184. 943 

21, 402. 060 

794, 871 

20,607,189 

15, 622. 200 

4,  860,  029 

16 

5. 889,  087 

805.  794 

1, 625, 874 

422. 100 

273, 841 

105,  545 

168,  296 

123,  770 

12,  538 

IV 

94, 899 

10.  965 

23,  261 

975.  874 

443,  534 

50.  269 

393, 265 

428,  21 1 

69,  797 

18 

514,907 

45.  749 

21,995 

676, 129 

86, 983 

6,415 

80,  56S 

553, 148 

188,  808 

19 

32,  275 

12.  031 

9. 936 

117.953 

26, 812 

650 

26. 162 

80, 738 

32, 1.58 

20 

7,984 

6. 136 

7,012 

139.126 

48,916 

2,878 

40, 038 

77, 086 

30,  228 

21 

539. 133 

69.371 

344. 105 

125.  743 

50,173 

4,498 

•   45,075 

65,  538 

27, 053 

22 

613, 033 

155. 623 

397. 436 

490. 423 

151. 182 

7,672 

143.  510 

295.  769 

122, 344 

23 

2. 327 

1.705 

3.  226 

20. 915 

7.817 

703 

7,113 

11,543 

5,666 

24 

379,  576 

223,  357 

419.226 

278.  861 

68,  868 

2,675 

66, 193 

183, 3.59 

67, 671 

25 

8,146 

2 

14,748 

1.268 

736 

27 

709 

327 

73 

26 

76,933 

153 

13.  704 

2.624 

2, 073 

18 

2, 056 

316 

17 

27 

13,  524 

1,765 

6,428 

21.255 

3,626 

178 

3,443 

16, 593 

9,771 

28 

637, 050 

21,5.  .393 

293. 743 

6.477.117 

1.991.604 

123,  909 

1,867,695 

4.000,124 

1,  576, 140 

29 

9.  244.  240 

1.  .597.  292 

3,  244.  247 

49.  934. 332 

24.  558.  224 

1,100,308 

23,  457, 916 

21.458,721 

7.002,192 

30 

2.183.471 

587. 535 

950. 9^*2 

2.  662.  381 

1,066.849 

86, 062 

980,  787 

1,376,561 

673, 323 

31 

2.181,978 

587.391 

950,  535 

2. 660.  .585 

1, 066. 063 

85,  933 

980. 130 

1, 376,  674 

673, 009 

32 

133, 181 

713 

4. 205 

38. 955 

13,  702 

1,168 

12.  635 

20. 874 

2,723 

33 

402, 365 

128. 858 

152,  260 

1.128,247 

497. 774 

38. 382 

459, 393 

550, 659 

332,622 

34 

627.470 

127, 285 

275. 946 

513.581 

187.  884 

14,  516 

173,368 

281. 286 

127,  710 

35 

2,674 

37 

63 

15.496 

6.125 

327 

5,793 

7.576 

2.987 

36 

318, 844 

104.011 

121.203 

873, 049 

380, 414 

29,100 

351,314 

430. 632 

264, 870 

3V 

948, 989 

231.333 

397.212 

1,402,126 

574.423 

43, 943 

530, 480 

719. 494 

395, 566 

38 

1, 234, 483 

356.  201 

553,  770 

1,260,255 

492, 426 

42,118 

450,  307 

657,068 

277,  756 

39 

308, 755 

353, 199 

455, 673 

493,636 

183, 124 

16,  435 

166,689 

280,  220 

160,  502 

40 

1.416 

376 

2,254 

12, 351 

6,965 

102 

6,864 

3,957 

1.252 

41 
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Table  3. — Corporation  relarns,  1942,  by  major  mduslrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  qr  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  II.   RETURNS  WITH 

[Money  figures  in 


Number  of  returns  '^ 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  "_ 

Subject  to  declared  value  excess- 
profits  tax  and  suitax.'" 

Subject  to  surtax  only  " 

Wholly  tax-exempt  ^- 

Other  interest 

Rents  and  royalties  '^ 

Net  capital  gain  ^* 

Net  gain,  sales  other  than  capital  assets  2'. 

Dividends,  domestic  corporations  2* 

Dividends,  foreign  corporations  '".. 

Other  receipts '* 

Total  compiled  receipts  * 

Deductions: 

Cost  of  goods  sold  29. 

Cost  of  operations  '' 

Compensation  of  officers .^ 

Rent  paid  ou  business  property 

Repairs  2° 

Bad  debts 

Interest  paid. 

Taxes  paid  ". 

Contributions  or  gifts  ^^ 

Depreciation. 

Depletion. 

A mortization  's 

Net  loss,  sales  other  than  capital  assets  ". 
Other  deductions'* 

Total  compiled  deductions  _  _ 

Compiled  net  profit  (15  less  30) 

Net  income  '  [31  less  (6-1-7)] 

Net  operating  loss  deduction  "_. 

Income  subject  to  excess  profits  tax ' 

Income  tax '... 

Declared  value  excess-profits  tax  ' 

Excess  profits  tax '.. 

Total  tax 

Compiled  net  profit  less  total  tax  (31  less  38). 
Dividends  paid: » 

Cash  and  assets  other  than  own  stock  '.. 

Corporation's  own  stock 


Major  industrial  groups  '"—Continued 


Trade— Continued 


Retail— Continued 


Food 

stores, 

including 

market 

milk 
dealers 


3,683 


5, 119, 333 
23, 062 


41 
57 

11 
119 

863 

4,174 

538 

131 

1,182 

5 

12,  797 


5,162,312 


4, 175, 346 
16, 091 
32, 140 

58, 619 

14, 662 

3,071 

5,7J8 

3y,  366 

1,  2y2 

34,  680 

33 

7 

1,480 

665,  738 


5, 047,  933 


114,380 

114,  250 

2,  2a8 

34,  594 


28,  754 

3ol 

27, 130 


56,  216 


58, 164 

30, 306 
536 


Package 
liquor 
stores 


1,171 


113, 836 
2,253 


(15) 


(15) 


(15) 


160 


116,341 


92, 357 

1,849 

4,802 

2,244 

147 

75 

286 

2,189 

19 

473 

2 

2 

8 

8,987 


113,440 


2,901 

2,901 

260 

320 


568 

50 

253 


871 


2,030 

64 
5 


Drug 
stores 


3,164 


764, 300 
4,417 


11 
15 

(15) 

15 

589 

2,033 

20 

27 

2,544 

7 

6,996 


780, 976 


521, 020 

2,513 

17, 032 

29, 893 

3,131 

496 

2,652 

10, 021 

226 

6,907 

2 

4 

280 

143,  261 


737,  438 


43,  538 

43,  522 

1,072 

15, 347 


8,732 

225 

11,394 


20, 351 


23,186 

10,  612 
142 


Apparel 
and  ac- 
cessories 


2,  451, 933 
20,  570 


113 

1,381 

11,  588 

81 

36 

2,215 

(15) 

46, 348 


2,  534, 466 


1,  604,  242 

9,020 

74,  466 

132,  477 

7,488 

9,293 

4,633 

28, 191 

1.827 

16,  793 

11 

58 

1,171 

479,  534 


2, 369, 203 


165,  262 

165, 141 

3.531 

72. 8:53 


28, 997 

1,018 

55,  413 


85,  428 


79,834 

25, 010 
621 


Furniture 

and 

house 

furnish' 

ings 


3,626 


745,  409 
9,810 


23 
31 

5 

24 

1,754 

2.249 

74 

60 

393 

(15) 

110,  282 


870, 114 


422,  823 

2,794 

37,  876 

25.  721 

2,  221 

8.909 

4,108 

15,  242 

588 

5,480 

4 

1 

1,126 

256.  834 


783,  726 


86. 388 

86. 358 

1,566 

16, 367 


24,  280 

538 

11,  781 


36,  599 


49, 789 

12, 427 
474 


For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NET  INCOME  s— Continued 

thousands  of  dollars] 


Major  industrial  groups  '"—Continued 

Trade— Continued 

Retail— Continued 

Trade 

Eating 

and 

drinking 

places 

Auto- 
motive 
dealers 

Filling 
stations 

Hardware 

Building 

materials, 

fuel,  and 

ice 

Other 
retail 
trade 

Retail 

trade 

not 

allocable 

not 
allocable 

5,016 

729. 557 

5, 387 

1,184 

1.963 

5,393 

5,490 

3,402 

10, 185 

1 

1, 123, 397 

259, 367 

207, 074 

1,  208.  238 

1, 127, 444 

783,  238 

4, 000, 504 

?, 

46, 157 

39,533 

4,158 

2,174 

18,075 

23,293 

8,389 

69,  766 

3 

25 

50 

13 

9 

96 

28 

33 

190 

4 

36 

48 

55 

2 

41 

46 

19 

118 

5 

5 

2 

35 

(15) 

9 

2 

4 

35 

6 

43 

11 

36 

38 

39 

32 

19 

88 

7 

119 

3,005 

146 

748 

2,293 

2,741 

1,264 

5, 493 

8 

2,750 

2,363 

1,589 

372 

4, 033 

2,930 

1,569 

10,  450 

9 

48 

237 

21 

32 

758 

188 

177 

2,257 

10 

100 

117 

55 

19 

493 

135 

147 

589 

11 

494 

311 

123 

132 

1,073 

683 

305 

2,555 

12 

(13) 

(15) 

(15) 

(IS) 

3 

(15) 

3 

7,351 

13 

4,944 

15,  677 

1,673 

2,660 

12,  538 

26,  233 

19,382 

36, 961 

14 

784,  279 

1, 184,  751 

267,  272 

213,  261 

1,  247, 690 

1, 183,  755 

814, 550 

4, 136, 358 

15 

424, 527 

831, 031 

196,  698 

152,  739 

923,  553 

789, 300 

628,  536 

3, 160, 683 

16 

29, 083 

21,  435 

2,938 

1,  235 

11,252 

9,048 

3,973 

24,  489 

17 

27,  555 

48,  756 

4,059 

10, 428 

40,386 

44,  418 

16, 494 

104, 129 

18 

39,  216 

21.765 

3,695 

3,316 

6,296 

31, 106 

9,994 

35, 998 

19 

6,974 

2,828 

1,389 

283 

5,507 

2,423 

1,857 

10, 403 

20 

428 

4,371 

553 

1,116 

7,768 

7,004 

3,774 

13, 124 

21 

1,575 

8.395 

473 

812 

4,663 

3,090 

2,058 

10, 032 

22 

17, 304 

13, 910 

4,359 

2,706 

16,361 

16,  266 

7,510 

43,  473 

23 

247 

301 

54 

76 

486 

559 

242 

1,  5.56 

24 

13,  550 

7,935 

4,390 

1,161 

11,977 

7,277 

5,064 

26,  634 

25 

11 

9 

7 

1 

71 

30 

74 

205 

26 

25 

38 

8 

2 

69 

80 

7 

235 

27 

708 

194 

22 

38 

874 

606 

317 

1, 036 

28 

186, 061 

174,  585 

36,  560 

24,  744 

157, 899 

190.079 

99.  704 

485, 389 

29 

747,  204 

1,135,613 

255,  204 

198,  658 

1. 187, 164 

1, 101.  283 

779, 603 

3, 917, 386 

30 

37,015 

49, 138 

12,069 

14,  603 

60,  526 

82.  472 

34.  948 

218, 971 

31 

36, 966 

49,  125 

11,998 

14,  564 

60,  478 

82.  438 

34, 924 

218,  848 

32 

2,476 

963 

188 

381 

1,643 

2.717 

1,052 

4,379 

33 

8,905 

10, 325 

2,747 

4,350  1          13,159 

31,  423 

7,666 

79, 813 

34 

8,082 

11,218 

3,103 

2,690 

13,  704 

15,  296 

8,151 

44, 412 

35 

310 

210 

21 

231 

395 

880 

380 

1,795 

36 

6,708 

7,876 

2,187 

3,371 

10,  318 

23,  684 

5,646 

62,003 

37 

15, 101 

19,  304 

5,312 

6,292 

24,  417 

39,  861 

14. 176 

108,  210 

38 

21,914 

29,834 

6,757 

8,311 

36, 109 

42,611 

20,  771 

110,  761 

39 

8,348 

8,413 

3,464 

1,648 

14,  407 

9,269 

5,751 

30,  291 

40 

132 

154 

69 

65 

179 

180 

147 
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Table  3. — Corporation  returns,  1942,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-prcfits  tax,  excess 

PART  II.   RETURNS  WITH 
[Money  figures  in 


Number  of  returns  ''- 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  ". 
Interest  on  Government  obliga- 
tions   (less    amortizable    bond 
premium): 

Wholly  taxable  » 

Subject  to  declared  value 
excess-profits  tax  and  sur- 
tax.2" 

Subject  to  surtax  only  2' 

Wholly  tax-exempt  "2 

Other  interest 

Rents  and  royalties  ^'. 

Net  capital  gain  ^* 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corpora- 
tions.'* 
Dividends,  foreign  corporations  ". 
Other  receipts  2' 

Total  compiled  receipts  * 

Deductions: 

Cost  of  goods  sold  's 

Cost  of  operations  ^. 

Compensation  of  officers 

Rent  paid  on  business  property.. 

Repairs  5" 

Bad  debts. 

Interest  paid 

Taxes  paid  *' 

Contributions  or  gifts '- 

Depreciation 

Depletion 

Amortization  '*.. 

Net  loss,  sales  other  than  capital 

assets." 
Other  deductions'* 

Total  compiled  deductions 

Compiled  net  profit  (15  less  30) 

Net  income  '  [31  loss  (6+7)].. 

Net  operating  loss  deduction  '* 

Income  subject  to  excess  profits  tax  *. 

Income  tax  ' 

Declared  value  excess-profits  tax  ' 

Excess  profits  tax'.. 

Total  tax 

Compiled  net  profit  less  total  tax  (31 

less  38). 
Dividends  paid: » 

Cash  and  assets  other  than  ovra 

stock.9 
Corporation's  own  stock 


Major  industrial  groups  '" — Continued 


Service 


Total 
service 


20, 341 


575,  709 
, 115, 663 


571 
204 


54 

273 

6,081 

70,  274 

3,492 

1,741 

20,  797 

4,614 
52, 497 


3, 851, 971 


334,  679 

1,  657, 684 

178, 059 

164, 473 

43,  754 

10, 348 

37, 403 

101,631 

2,322 

115,347 

106 

1,  261 

3,645 

787,911 


3, 438,  620 


89,  588 

1,463 

91,060 


182,112 


231,239 

85,  567 
1,410 


Hotels 

and 

other 

lodging 

places 


2,471 


189, 507 
333, 718 


217 
16 


3 

5 

678 

31,913 

289 

120 

865 

151 
6,622 


103,  866 

126,195 

13,361 

31,696 

16,  786 

1,835 

15,  197 

26, 696 

284 

28,825 

7 

8 

628 

147, 472 


512,854 


51,  250 

51,  242 

5,015 

12.  604 


11,316 

187 
9,741 


21,  243 


30, 007 

6,880 
57 


Per- 
sonal 
service 


5,122 


141,  017 
514,  988 


6 
38 
421 
1,407 
243 
177 

670 

2 
4,684 


663. 709 


74, 089 

286, 503 

42, 872 

16,  574 

8,467 

2, 934 

3,478 

16,616 

442 

20, 810 

8 

7 

265 

147,  713 


620,  778 


42. 931 

42, 888 

1,942 

9,073 


9,403 
231 

6,800 


16, 433 


26, 498 


7, 182! 


Busi- 
ness 
service 


3,652 


59, 998 
625, 530 


103 

85 


3 

54 

638 

8,096 

672 

447 

2,391 

331 
10, 409 


708,  757 


39, 861 

365.  688 

49, 992 

13,395 

3,517 

1,488 

1,553 

11,398 

417 

12,  764 

5 

64 

182 

150,  767 


651,079 

57,  678 

57. 622 

1,581 

13.  263 


14,  268 

147 

10. 330 


24,  745 


32, 933 

16, 107 
629 


Auto- 
motive 

repair 
services 

and 
garages 


1,691 


58,832 
50,  483 


(.5) 

4 

72 

2,787 

133 

159 

45 


2.024 


37, 451 

23,  495 

7,752 

8,  524 

1,098 

539 

987 

2,971 

27 

5.688 

(15) 

4 
23 

18, 805 


107. 365 


7.182 

7,178 

391 

1,481 


1,458 

48 

1,159 


2,665 
4,517 

893 


For  footnotes.i^see.  pp.  298-300. 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


113 


ivith  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NET  INCOME  »— Continued 
thousands  of  dollars] 


Major 

industrial  groups  "•—Continued 

1 

— 

Service— Continued               | 

Finance,  insurance,  real  estate, 

and  lessors  of  real  property 

Amuse- 

Other 

Serv- 

Total 
finance. 

Finance 

Long- 
term 

Short- 

Invest- 

Motion 
pictures 

ment, 

service. 

ice 

insurance, 

Banks 

credit 

term 

except 
motion 

m- 
cluding 

not 
allo- 

real estate, 
and  lessors 

Total 
finance 

and 
trust 

agencies, 
mortgage 

credit 
agen- 

aud 
invest- 
ment 

pictures 

schools 

cable 

of  real 

com- 

com- 

cies. 

property 

panies 

panies. 

except 

except 

banks 

banks 

2,742 

1,811 

1,792 

59 

68, 489 

21,584 

11, 089 

1,423 

2,708 

2,490 

1 

19,  606 
1, 049,  226 

23,  594 
175,  241 

37, 899 
284, 004 

2.265 
4,266 

76, 842 
3, 129,  279 

51, 568 
569, 420 

35, 087 
214, 890 

? 

253,  263 

12,  540 

3 

163 

30 

25 

^15) 

177,  775 

118,844 

115,861 

40 

169 

010 

4 

16 

11 

41 

315, 565 

178,911 

176,  730 

23 

139 

774 

5 

29 

1 

13 

32, 857 

23, 024 

22,  668 

3 

17 

21 

fi 

121 

8 

43 

242, 853 

154, 002 

149, 970 

26 

179 

1,002 

7 

3,470 

499 

244 

29 

1, 892, 433 

971, 699 

736,  001 

9,657 

135,  577 

17,  772 

8 

20, 524 

3,233 

1,600 

507 

979,  672 

126,  273 

65.  437 

1,187 

3,581 

2,115 

9 

1,208 

291 

503 

17 

35, 079 

22, 051 

11,093 

296 

669 

3,676 

in 

486 

143 

141 

(15) 

63,991 

28, 080 

1,000 

361 

289 

1,017 

11 

16,070 

210 

429 

100 

601, 103 

478, 901 

18,999 

283 

4,620 

160,345 

12 

4,120 

7 

3 

(15) 

30, 319 

28,  808 

1,564 

15 

86 

5,287 

13 

19,991 

3,833 

4,394 

75 

106.789 

60. 654 

33,816 

2,543 

15,591 

907 

14 

1, 135,  028 

207, 099 

329. 337 

7,260 

7.  684,  557 

2,812,235 

1, 586, 402 

26, 974 

410, 894 

193, 527 

15 

12,  666 

12.493 

25,  944 

1,522 

52,  567 

38, 032 

26,  289 

16 

567,  237 

82, 270 

155.401 

1, 285 

86, 323 

35, 954 

143 

810 

4,584 

17 

21.428 

11.134 

20.615 

659 

85  331,603 

214,  866 

158, 770 

4,041 

20, 376 

5, 634 

IS 

69, 905 

9,268 

13.  565 

197 

114.407 

48. 326 

33,423 

704 

9,402 

462 

19 

7,815 

2,910 

2.101 

83 

54. 420 

10.  229 

8,434 

109 

777 

54 

20 

1,271 

512 

1,385 

42 

84. 978 

77,  217 

52, 930 

360 

19,553 

1,805 

21 

13, 081 

1.508 

1,181 

22 

427. 845 

242, 870 

141,  278 

3,166 

44, 405 

11,819 

22 

26,  533 

9,080 

5,967 

189 

402,  070 

120,  775 

90, 054 

1,186 

11,674 

3,753 

23 

507 

459 

141 

2 

7,598 

5,717 

4,008 

43 

536 

405 

24 

31,  580 

8,190 

5,478 

141 

229,  281 

50. 493 

38, 942 

475 

3,128 

324 

25 

45 

23 

17 

20,  822 

2,069 

109 

15 

559 

359 

2!) 

26 
2,015 

39 
250 

985 
257 

-(15)— 

554 
76,  553 

185 
68,952 

185 
139 

•>7 

67, 169 

219 

132 

28 

208,434 

43,  568 

54,  589 

2,038 

"2.999,361 

788, 549 

550, 098 

9,574 

139,  708 

13, 552 

29 

962,  541 

181.  705 

287,  625 

6,180 

38  4,  879. 382 

1,  704,  235 

1,145,357 

20,  700 

281, 320 

38,  298 

30 

172,  487 

25,394 

41,712 

1,081 

2,805,175 

1, 108, 000 

441,045 

6,273 

129,  574 

155,  229 

31 

172, 337 

25, 386 

41,656 

1,081 

2, 529.  465 

930, 974 

268, 406 

6,243 

129,377 

154,  205 

32 

3,533 

1,643 

1.289 

49 

30. 482 

8.392 

2,291 

405 

993 

649 

33 

43, 107 

8,834 

24,  517 

262 

61.130 

15,  725 

1,635 

257 

10, 284 

47 

34 

40, 719 

5,156 

5,575 

244 

349, 071 

166, 399 

59,  581 

1,642 

44,  412 

9,513 

35 

362 

104 

194 

6 

1, 307 

439 

166 

12 

76 

28 

36 

32, 777 

6, 463 

17,  284 

209 

47.  773 

12.  203 

1,329 

175 

7,962 

38 

37 

73, 858 

11,723 

23, 053 

459 

398. 151 

179. 041 

61.076 

1,830 

52,  450 

9,  579 

38 

98,629 

13,  671 

18, 659 

622 

2,407,024 

928,959 

379,969 

4,443 

77, 124 

145,  650 

39 

44, 492 

4,528 

4,463 

259 

971, 939 

730,068 

200,304 

2,360 

94, 079 

141,  730 

40 

407 

10 

197 

10 

13, 497 

11, 161 

8,450 

96 

676 

791 

41 
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Table  3. — Corporation  returns,  1942,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART   II.   RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  '»— Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property- 
Continued 

Finance — Continued 

Insurance  carriers, 
agents,  etc. 

Other 
invest- 
ment 
com- 
panies, 
includ; 

ing 
holding 
compan- 
ies '2  " 

Security 
and 
com- 
modity- 
exchange 
brokers 

and 
dealers 

673 

Other 
finance 
com- 
panies 

Fi- 
nance 
not  al- 
locable 

Total 

insurance 

carriers, 

agents, 

etc. 

Insurance 
carriers 

1 

Number  of  returns  i" 

1,335 

668 

1,198 

5,043 

1,521 

Receipts: 

Gross  sales  " 

2 

11,513 
44, 099 

698 
561 

127 
1,010 

62,  678 
8  274 

4,968 
5,425 

14 
43 

5 

22 

1,056 

41,  531 

222 

659 

4,263 

6 

702 

3 
4 

Gross  receipts  from  operations  '*. 

Interest  on  Government  obliga- 
tions (less  amortizable  bond 
premium): 
Wholly  taxable  "  _. 

27,  217 

1,191 
530 

163 
981 

2,212 
394 

2,042 
23,180 

2,984 

6 

2,096 

11,986 

261 
111 

20 

811 

6,748 

3,755 

1,014 

213 

1,252 

58 

1,099 

2,052,395 

57, 728 
135,  780 

9,746 

87,  603 

901,918 

173,  729 

1,807 

213 

108, 804 

1,280 

11, 488 

1, 867,  793 

57,  650 
135,  730 

9,742 

87,  582 

901, 191 

172,  672 

1,614 

128 

105, 106 

1,067 

4,030 

5 

6 
7 

8 

Subject  to  declared  value 
excess-profits  tax  and  stir- 
tax.M 

Subject  to  surtax  only  21 

Wholly  tax-exempt  '^ 

Other  interest 

9 

Rents  and  royalties  ^ 

10 

Net  capital  gain" 

3^040 
1,361 

286,156 

21,  787 

3,900 

11 
12 
13 
14 

Net  gain,  sales  other  than  capi- 
tal assets." 

Dividends,    domestic    corpora- 
tions.^^ 

Dividends,  foreign  corpora- 
tions." 

Other  receipts  '* 

Total  compiled  receipts  * 

Deductions: 

Cost  of  goods  sold  2' 

15 

445,  203 

62, 995 

58,914 

27,326 

3,  542, 490 

3,344,304 

16 

7,  598 

22,  878 

7,981 

979 

702 

1.675 

37.  794 

9,478 

565 
2,908 

995 

4,145 

432 

2,653 

589 

43 

216 

743 

1,502 

36 

4,109 

5 

1'/ 

Cost  of  operations  2' 

4,965 

13,  277 

2, 065 

57 

151 

1,707 

1,996 

94 

306 

1 

2,141 

2, 135 

702 

54 

522 

1,957 

1,133 

31 

302 

25 

19,  342 

»6  49,  376 

18, 620 

1,228 

3,392 

2,  393 

101,  623 

857 

37,  233 

44 

309 

sfi  8, 767 

12,731 

i,n;}5 

2,  268 

1.  600 

97,5.3 

518 

35,  8:^0 

44 

18 
19 
20 

Compensation  of  officers 

Rent  paid  on  business  property. 
Repairs  30 

21 

Bad  debts 

22 

Interest  paid 

23 

Taxes  paid  " 

24 
25 

Contributions  or  gifts'- 

Depreciation _ 

26 

Depletion. .._ 

27 

Amortization  " 

28 
29 

Net  loss,  sales  other  than  capi- 
tal assets." 
Other  deductions" 

1,096 
23,519 

58 
27,  443 

100 
15,  263 

39 
9,392 

3,130 
"  1,  912,  753 

'       2,  7;  8 
3'  1, 822,  432 

Total  compiled  deductions 

Compiled  net  profit  (15  less  30). 
Net  income  =  [31  less  (6+7)] 

30 

118,167 

52, 120 

29,  838 

18,  433 

3»  2, 149, 991 

's  1, 985, 875 

31 

32 

327, 036 

325,  899 

1, 195 

873 

10,  875 

9,731 

931 

334 

29, 076 

29, 050 

1,478 

2,123 

8,  893 

8,063 

450 

171 

1,  392,  500 

1,295,151 

5,124 

22,  845 

1,  358,  4  0 

1,261.1L6 

4,  733 

13,  g:,9 

33 
34 

Net  operating  loss  deduction  " 

Income  subject  to  excess  profits  tax  5. 

Income  tax« 

35 

38, 814 

74 

695 

2,019 

29 

271 

8,179 

40 

1,597 

2,239 

13 

136 

99,  338 

118 

18,  225 

92, 165 

6 

11,042 

36 
37 

Declared  value  excess-profits  tax  ' 
Excess  profits  tax  *... 

Total  tax 

38 

39,  583 

2,319 

9,815 

2,389 

117,681 

103,  214 

Compiled  net  profit  less  total  tax 

(31  less  38). 
Dividends  paid:  ' 

Cash  and  assets  other  than  own 

stock.' 
Corporation's  own  stock 

39 

40 
41 

287, 452 

267, 075 
1,042 

8,556 

3,507 

7 

19,  261 

15,314 
25 

6,504 

6,698 
74 

1,  274,  818 

111,791 
1,603 

1,  255,  216 

98,  841 
1,468 

For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  coynpiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  tvith  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NET  INCOME  a— Continued 
thousands  of  dollars] 


Major  industrial  groups  '"—Continued 

Finance,  insurance,  real  estate, 
etc.— Continued 

Construc- 
tion 

Agriculture,  forestry,  and  fishery 

Nature 

of 
business 

not 
allocable 

Insurance, 

carriers, 

etc.— Con. 

Real 

estate, 

including 

lessors  of 

buildings 

Lessors  of 

real 
property, 

e.xcept 
buildings 

Total 
agri- 
culture, 
forestry, 

and 
fishery 

Agri- 
culture 

and 
services 

Forestry 

Fishery 

Insurance 

agents, 

brokers, 

etc. 

3,522 

38, 755 

3,107 

8,249 

4,092 

3,761 

174 

157 

2,044 

1 

20, 653 
507, 464 

1,061 
649 

80 

■    1,087 

17,  255 

502,  693 

8,911 

34,991 

11,485 

179 

22,  257 

4,621 

478,  434 
3,  870,  783 

162 
193 

17 
373 
2,513 
15,815 
7,706 
2,960 

8,960 

200 

64,  778 

564,  582 
107, 020 

149 
599 

4 

134 

1,925 

10, 680 

3,906 

801 

2,625 

902 

8,198 

543,  636 
99,  469 

140 
692 

3 

124 

1,706 

10, 196 

1,966 

633 

2,475 

868 

7,646 

9,745 
2,938 

7 
8 

(U) 

8 

197 

255 

1,801 

128 

129 

34 

394 

11,201 
4,613 

2 

(15) 

(IS) 

1 

23 
229 
139 

39 

20 
(») 
157 

116, 146 
49,961 

36 
32 

5 
41 

2,732 
6,506 
1,961 
1,128 

1,753 

0 

5,685 

? 

184,601 

78 
50 

4 

21 

727 

1,057 

194 

85 

3,698 

213 

7,457 

3 

142 
226 

7 
161 

1,561 

176, 977 

2,309 

706 

1,913 

52 

12,391 

4 

5 

6 
7 
8 
9 
10 
11 

12 

13 

14 

198, 186 

1, 128,  765 

201, 066 

4, 452,  894 

701,  525 

669, 454 

15, 645 

16,  426 

185,995 

15 

11,380 

31,027 

63,596 

45,  818 

42, 184 

4,128 

140. 007 

166, 420 

949 

137,  485 

337 

368 

4,121 

274,  571 

3,155 

370, 568 

3,  244,  692 

136, 320 

11,121 

16,  774 

6,831 

10,608 

41,513 

1.897 

42,  245 

307 

428 

1,913 

209,978 

365, 105 

35,583 

19,  753 

13,  789 

9,791 

7,058 

7.875 

16,850 

275 

24,076 

1,443 

2 

3,185 

101, 880 

350,681 

31, 492 

18,  557 

13, 676 

9,269 

6,895 

7,567 

16, 118 

262 

23,404 

413 

2 

3,176 

97, 882 

7,701 

1,458 

549 

38 

31 

128 

190 

499 

5 

237 

1,030 

6,724 

2,632 

646 

75 

491 

35 

118 

233 

9 

435 

89,049 

15,  279 

13, 320 

2,158 

1,682 

938 

2,408 

4,970 

105 

3,773 

455 

21 

313 

29, 192 

1(i 

19, 032 

40, 609 

5,889 

193 

1,125 

793 

4,071 

338 

1, 403 

17 

3,766 

1,642 

779 

241 

42,  576 

13,252 

75 

4,070 

18,371 

1 

350 

14,  488 

18 
19 
20 
21 
22 
23 
24 
25 

?7 

342 
90,321 

3 
890 

6 
3,108 

28 
29 

164, 116 

922, 391 

102,  765 

4,  095, 195 

606, 665 

579, 393 

12,  758 

14,  514 

163, 663 

30 

34,070 

34, 045 

391 

9,186 

206,374 

205,  207 

15,600 

11,  745 

98, 301 

98, 133 

1,367 

10,815 

357, 699 

357,  310 

11,  276 

207,  580 

94,  860 

94,  722 

4,669 

22,  210 

90, 061 

89, 934 

4,333 

21,263 

2,887 

2,878 

218 

228 

1,912 

1.910 

118 

719 

22, 332 

22,  286 

1,401 

4,790 

31 
32 
33 
34 

7,173 
112 

7,183 

51, 422 
671 

8,887 

31,912 

79 

8,460 

45,805 

2,358 

158,  660 

22, 197 

861 

16,  725 

21,  216 

818 
16,004 

669 

29 

180 

312 

15 

541 

4,647 

103 

3,734 

35 
36 
37 

14,  467 

60, 979 

40, 450 

206,  823 

39,783 

38, 038 

878 

868 

8,484 

38 

19,603 

12,950 
135 

145,395 

65,894 
606 

57, 851 

64, 186 
128 

150,  877 

3,3.115 
1,734 

55, 076 

25,607 
94 

52,023 

23,  402 
67 

2,009 

1,920 
27 

1,044 

286 

13, 848 

6,033 
140 

39 

40 
41 
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Table  3. — Corporation  returns,  194-2,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  III.  RETURNS  WITH 

[Money  fignres  in 


Major  industrial  groups  " 


All 

industrial 

groups 


Mining  and  quarrying 


Total 

mining 

and 


Metal 
mining 


Anthra- 
cite 
mining 


Bitumi- 
nous coal, 
lignite, 
peat,  etc. 


Number  of  returns  '^_ 


172,  723 


4,608 


844 


58 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.^" 

Subject  to  surtax  only  " 

Wholly  tax-exempt " 

Other  interest 

Rents  and  royalties  '' 

Net  capital  gain  ^* 

Net  gain,  sales  other  than  capital 

assets.^* 
Dividends,  domestic  corporations  '"^ 
Dividends,  foreign  corporations  ".- 
Other  receipts  ^^ 


Total  compiled  receipts  * 


Deductions: 

Cost  of  goods  sold  29.. 

Cost  of  operations  2' 

Compensation  of  officers 

Rent  paid  on  busmess  property 

Repairs'" _. 

Bad  debts.. 

Interest  paid 

Taxes  paid  *' 

Contributions  or  gifts  '2... 

Depreciation 

Depletion 

Amortization  '^ 

Net  loss,  sales  other  than  capital 

assets.  2' 
Other  deductions  '"' 


Total  compiled  deductions  . 


Compiled  net  loss  (15  less  30) 

Deficit  s  [31  less  (6+7)].... 

Dividends  paid: ' 

Cash  and  assets  other  than  own 
stock  .9 

Corporation's  owti  stock.. 


7, 721, 554 
2,  760,  635 


31,  597 

26,  444 

4,777 

41,  864 

255,  720 

466,  994 

11,320 

32,619 

37,  348 

6,493 

123,933 


11, 520,  297 


6,  417, 184 

1,  339,  247 

3«  431,  838 

246,  499 

125. 324 

133, 074 

463,  847 

423,  209 

2,106 

365,  580 

40,  617 

3.507 

281, 087 

3'  2,  201,  284 


38  12,  474,  403 


954, 106 
1, 000,  746 


116,918 
3,071 


442,  597 
104, 178 


45 
91 

1 

291 

849 

10, 174 

1,406 

1,321 

789 

11 

6,092 


59, 007 
4,440 


83,  683 
7,265 


(15) 


56 
38 

304 
90 

121 

56 
684 


18 
54 
3,540 
25 
11 

(") 


533 


567, 846 


64, 810 


95, 186 


337, 058 

77, 954 

11,366 

3,347 

10, 189 

1, 353 

12,715 

22,  586 

46 

30, 968 

32, 496 

283 

7,432 

75, 980 


44, 138 

2,703 

795 

178 

1,560 

139 

692 

3,982 

2 

4,812 

5,266 

181 

1,090 

10,811 


71,002 

6,721 

680 

137 

2,  510 

89 

3,240 

2,980 

2 

1,909 

2,610 

43 

377 

5,142 


623,  773 


76, 349 


97,  442 


55, 927 
56,  219 


7,  883 
65 


11,  .539 
11,595 


2,257 
2,275 


23 


130,  381 

40, 658 


4 
23 

(15) 

17 

262 

2,568 

147 

242 

40 

(15) 

1,508 


175, 852 


111,386 

31,879 

2,222 

765 

3,566 

159 

2, 103 

6, 145 

13 

5,262 

2, 330 

26 

2,420 

16, 685 


184, 961 


9,110 
9,127 


759 


For  rootnotos.  see  pp.  298-300. 
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with  net  income,  and  returns  u'ith  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  M^  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NO  NET  INCOMES 

thonsands  of  dollars] 


Major  industrial  groups  "—Continued 

Mining,  etc.— Continued 

Manufacturing 

Crude 
petro- 
leum and 
natural 
gas  pro- 
duction 

Non- 
metallic 
mining 

and 
quarry- 
ing    . 

Mining 

and 

quarrying 

not 
allocable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manu- 
factures 

Cotton 
manu- 
factures 

Textile- 
mill 
products, 
except 
cotton 

2,078 

627 

170 

22,  451 

2,394 

528 

84 

73 

750 

1 

131,  825 
45,027 

6 
29 

(15) 

197 

463 

3,497 

1,082 

732 

655 

10 

2,835 

28, 924 
6,109 

5 

(15) 
(15) 

3 

28 
210 

49 
168 

20 

8,776 
679 

3,  787,  252 
170,  258 

104 
102 

28 
169 
3,  088 
9,657 
1,420 
1,895 

1,643 
3,376 
18, 036 

1,  865, 987 
19,  876 

15 

8 

(IS) 

9 

294 

1,170 

48 

200 

245 

80, 013 
2,007 

4 
2 

8,485 
44 

1 

(15) 
(15) 

22, 129 
87 

(15) 

99,  284 
9,436 

6 
3 

1 
2 
65 
217 
37 
86 

130 

2 
3 

4 

(15) 

,'>. 

6 

(.5) 

64 

511 

94 

84 

6 

7 

3 

55 
14 
46 

18 

2 

24 

5 

68 
19 
10 

2 

8 
9 
10 

11 

1 

11 

12 
13 

450 

82 

4,201 

497 

87 

112 

551 

14 

185, 359 

35,  967 

9,673 

3, 997, 029 

1, 892, 053 

83, 281 

8,657 

22,  432 

109, 817 

15 

81,  990 

32, 164 

5,829 

1,788 

952 

747 

5,882 

7,826 

28 

16, 373 

21,657 

4 

3,126 

36, 302 

22,  017 

4,119 

1,701 

458 

1,207 

217 

726 

1,129 

2 

2,178 

289 

10 

396 

5,645 

6,  525 

369 

139 

21 

395 

1 

70 

523 

(15) 

434 

343 

18 

23 

1,394 

3, 305, 323 

117,615 

99,  643 

28,992 

29,  573 

14,  254 

26,  302 

63, 141 

295 

53,  276 

2,  638 

2, 157 

25,  293 

387, 363 

1,  778,  654 
12, 494 
8,103 
3,770 
9,499 
2,192 
2,869 
10,  778 
47 
10,632 

52,  576 

1,426 

1,758 

535 

615 

645 

882 

11,372 

10 

2,930 

3 

(15) 

1.455 
13, 998 

7,081 

20, 307 

73 

372 

79 

128 

9 

129 

248 

(15) 

397 

84, 923 

7,064 

3,879 

1,069 

1,078 

393 

693 

1,974 

18 

1.834 

3 

17 

2,376 

10, 746 

16 
17 

297 
53 
20 
52 
52 

152 

(15) 

88 

18 
19 
20 
21 
22 
23 
24 
25 
26 

61 
2, 324 

64,  792 

27 

13 
1,151 

685 
1,470 

28 
29 

214,  669 

40, 094 

10,  257 

4, 155,  865 

1,906,217 

88,  203 

8,959 

23, 896 

116.068 

30 

28,311 
28,  508 

6,184 

65 

4,127 
4,130 

209 

584 
584 

8 

158, 836 
159, 033 

14,317 

139 

14, 164 
14, 173 

3,195 

93 

4,921 
4,922 

310 

303 
303 

20 

1,464 
1,464 

16 

6,  250 
6,253 

339 

39 

31 
32 

33 

34 
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Table  3. —  Corporation  returns,  1943,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  con^filcd  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Number  of  returns  ". 


Receipts: 

Gross  sales  ".-. -.. 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 2" 

Subject  to  surtax  only  2' 

Wholly  tax-exempt  '^ 

Other  interest 

Rents  and  royalties  ^' 

Net  capital  gain  '*... 

Net  gain,   sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  -^. . . 

Dividends,  foreign  corporations  " 

Other  receipts  ''... 


Total  compiled  receipts ' 


Deductions: 

Cost  of  goods  sold  2' 

Cost  of  operations  ^^.. 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs^".. 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  '' - 

Depreciation 

Depletion 

Amortization '' 

Net   loss,    sales   other   than   capital 

assets.'^ 
Other  deductions  '* 


Total  compiled  deductions. 


Compiled  net  loss  (15  less  30) 

Deficit '[31  less  (6+7)] 

Dividends  paid:' 

Cash  and  assets  other  than  own  stock «. 

Corporation's  own  stock 


Major  industrial  groups  "—Continued 


Manufacturing— Continued 


Apparel 

and 
products 

made 

from 
fabrics 


2,173 


185,  427 
25, 617 


(15) 
(IS) 


27 

335 

12 

34 


(15) 


662 


212, 123 


152,  574 

19,076 

10, 653 

4,004 

470 

738 

1,024 

3, 048 

23 

1,156 


7 
955 


25,  468 


219, 195 


7,073 
7,073 


148 


Leather 

and 
products 


358 


56, 445 
910 


(15) 


3 
14 
58 

3 
24 

22 

270 


57,  754 


48, 982 

803 

1,702 

506 

396 

89 

358 

872 

5 

632 


126 

38 


6,606 


60, 012 


2,259 
2,261 


Rubber 
products 


93 


8,430 

187 


8,658 


156 

423 
87 

105 
49 
97 

203 
7 

185 


(15) 

17 
1,274 


9,298 


640 
640 


Lumber 

and 
timber 

basic 
products 


715 


80, 656 
4,032 


(.5) 


3 

115 

329 

82 

226 


782 


68,827 

2,702 

2,619 

353 

621 

490 

843 

1,616 

5 

1,893 

1,479 

46 

369 

10, 106 


91, 959 


5,658 
5, 661 

256 
1 


Furniture 

and 
finished 
lumber 

products 


1,157 


98, 747 
1,549 


3 
102 
286 
44 
62 


(.0) 


639 


101,  339 


80,631 

1,009 

4,867 

1,250 

587 

414 

766 

2,002 

10 

1,382 

14 

7 

1,119 

13,  449 


107, 398 


6,059 
6,062 

208 


For  footnotes,  .see  pp.  298-300. 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NO  NET  INCOME^— Continued 
thousands  of  dollars] 


Major  industrial  groups  " 

—Continued 

Manufacturing— Continued 

Machin- 

Paper 

and 

allied 

products 

Printing 
and  pub- 
lishing 
industries 

Chemicals 

Petroleum 

Stone, 
clay,  and 

glass 
products 

Iron,  steel, 

Non- 
ferrous 

Electrical 
machinery 

ery,  ex- 
cept trans- 

and allied 

and  coal 

and 

metals  and 

and 

portation 

products 

products 

products 

their  prod- 
ucts 

equip- 
ment 

equip- 
ment and 

electrical 

359 

4,574 

2,098 

186 

1,200 

1,163 

624 

379 

1,191 

1 

69, 388 

222, 666 

117,  755 

97,932 

104,368 

203,349 

43,204 

83,285 

102,061 

2 

310 

46, 699 

-     1, 811 

7,503 

2,828 

3,031 

1,419 

2,118 

7,390 

3 

3 

17 

7 

(15) 

4 

12 

4 

17 

1 

4 

1 

7 

11 

(15) 

20 

22 

(15) 

7 

5 

5 

1 

3 
70 

(15) 

18 

18 
8 

3 
34 

(,5) 

16 

fi 

(10) 

1 

1 

37 

261 

106 

27 

83 

122 

12 

1,210 

250 

8 

171 

1,536 

370 

359 

740 

515 

110 

1,021 

425 

9 

10 

67 

29 

61 

233 

114 

63 

77 

386 

10 

83 

140 

66 

123 

175 

119 

10 

38 

179 

11 

28 

60 

774 

14 

62 

31 

15 

9 

26 

12 

(15) 

10 

38 

(IS) 

(15) 

(.5) 

(15) 

3,304 

(15) 

13 

312 

3,006 

962 

453 

1,265 

1,  131 

222 

552 

815 

14 

70. 345 

274,  541 

121, 948 

106, 471 

109,  806 

208, 484 

45,061 

91,  637 

111.554 

15 

57,942 

153, 931 

87,  515 

85,744 

81,263 

167, 160 

35, 141 

65,016 

76,  457 

16 

176 

26,  756 

1,244 

5,176 

2,111 

1,959 

854 

89 

6, 164 

1" 

2,312 

20, 375 

5,976 

1,219 

5,297 

7,191 

2,730 

2,399 

6,001 

18 

599 

6,446 

1,540 

553 

974 

1,158 

606 

649 

1,460 

19 

1,349 

912 

1,101 

1,121 

2,465 

4,003 

272 

625 

1,310 

20 

181 

2,317 

1,127 

131 

709 

1,069 

398 

176 

667 

21 

780 

2,121 

1,708 

618 

2,082 

2,014 

323 

5,438 

963 

22 

1,206 

5,386 

2,756 

1,856 

2,960 

4,441 

766 

1,917 

2,511 

23 

3 

49  N 

16 

21 

15 

15 

3 

4 

13 

24 

1,913 

5,817 

3,129 

2,691 

4,396 

5,121 

1,003 

1,160 

2,699 

25 

13 

8 

101 

829 

117 

(15) 

42 

20 

26 

70 

6 

32 

2 

100 

332 

88 

270 

201 

27 

100 

2,989 

646 

96 

2,058 

4,718 

458 

1,654 

1,957 

28 

7,147 

66,684 

28, 362 

8,541 

17, 105 

24, 443 

5,611 

27, 070 

20,  336 

29 

73,  791 

293,  796 

135,  251 

108,  599 

121,653 

223, 624 

48,  296 

106,  466 

120, 769 

.30 

3,446 

19,  255 

13, 304 

2,128 

11,847 

15, 140 

3,235 

14, 829 

9.214 

31 

3,447 

19, 327 

13, 321 

2,128 

11,873 

15. 177 

3,236 

14, 829 

9,231 

32 

146 

381 

2,629 
1 

107 

325 
2 

2,067 

87 

251 

2,603 

33 
34 

1 
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Table  3. — Corporation  returns,  1942,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excess 

PART  III.  RETURNS  WITH 

[Money  fisrnres  in  , 


Number  of  returns  "- 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " -.. 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. ^o 

Subject  to  surtax  only  21... 

Wholly  tax-exempt  " 

Other  interest 

Rents  and  royalties  " 

Net  capital  gain  ^*... 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  ^^. 
Dividends,  foreign  corporations  "... 
Other  receipts  ^8 


Major  industrial  groups  '"—Continued 


Manufacturing — Continued 


Automo- 
biles and 
equip- 
ment, 
except 
electrical 


148 


12,815 

388 


Total  compiled  receipts ' 


Deductions: 

Cost  of  goods  sold  ^ 

Cost  of  operations  29. 

Compensation  of  oflicers 

Rent  paid  on  business  property 

Repairs'" 

Bad  debts 

Interest  paid 

Taxes  paid  ^i 

Contributions  or  gifts  '^ 

Depreciation 

Depletion 

Amortization  ^^. 

Net  loss,  sales  otlaer  than  capital 

assets." 
Other  deductions '< 


Total  compiled  deductions. 


Compiled  net  loss  (15  less  30). 

Deficit  3  [31  less  (6-f  7)] 

Dividends  paid: ' 

Cash  and  assets  other  than  own 
stock.9 

Corporation's  own  stock 


(15) 


(15) 


54 


13, 334 


10, 747 

287 

471 

126 

65 

37 

95 

354 

3 

319 


Transpor- 
tation 
equip- 
ment, ex- 
cept auto- 
mobiles 


304 


100,  887 
27, 741 


(15) 


2 
1 

92 

153 

2 

77 


742 


129,  703 


19 
1,734 


14,  266 


932 
933 


88,  026 

24,  696 

2,504 

808 

2, 159 

92 

1,042 

3,197 

4 

1,049 


Other 

manufac- 
turing 


1,304 


80,  989 
4,335 


(15) 
(15) 


97 

969 

12 

78 

114 

23 

563 


87, 185 


519 
31 


10,  502 


134, 629 


4,926 
4,929 


65 


62, 605 

2,620 

5,892 

1,832 

438 

1,958 

963 

2,668 

15 

1,681 

8 

172 

263 

14, 691 


Manufac- 
turing 
not 
allocable 


596 


42, 950 
942 


239 
21 
64 


95, 806 


8,621 
8,622 

244 

3 


32, 629 

682 

2,614 

524 

234 

322 

442 

861 

6 

1,168 

(15) 

92 
964 

7,175 


47,  714 


3,169 
3,169 


803 


Public 
utilities 


Total 
public 
utilities 


7,333 


24,564 

784, 308 


473 
53 

5 

75 

7,676 

12, 073 

367 

2,  355 

1,448 

912 

7,499 


841, 806 


12, 303 


For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  ivith  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  with  net  income:  A'ct  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NO  NET  INCOME^— Continued 
thousands  of  dollars] 


Major  industrial  groups  '"- 

—Continued 

Public  utilities— Continued 

Trade 

Trans- 

Com- 

Other 

Total 
trade 

Wholesale 

Eetail 

porta- 
tion 

muni- 
cation 

public 
utilities 

Total 
whole- 
sale 

Com- 
mission 
mer- 
chants 

Other 
whole- 
salers 

Total 
retail 

General 

mer- 
chandise 

4,794 
18, 132 

1,533 
377 

1,006 

39, 176 

9,026 

1,923 

7,103 

25, 962 

1,235 

1 

6,054 

3,071,059 

1, 192, 387 

84, 049 

1, 108, 338 

1, 425, 936 

52, 139 

2 

555, 199 

41, 929 

187, 180 

205, 155 

94, 563 

47, 594 

46,  969 

95,  349 

1.235 

3 

448 

4 

21 

144 

31 

9 

22 

76 

3 

4 

48 

(15) 

6 

39 

17 

2 

16 

15 

4 

5 

1 

52 

2 

(U) 

2 
24 

6 
50 

(15) 

39 

(15) 

36 

5 
10 

6 

3 

(15) 

7 

1,015 

29 

6,  632 

2,758 

1,082 

162 

919 

1,286 

61 

8 

8,828 

367 

2,878 

12, 088 

2,103 

402 

1,701 

7,093 

371 

9 

309 

15 

42 

427 

157 

16 

141 

181 

5 

10 

2,287 

13 

65 

977 

320 

24 

296 

444 

27 

11 

221 

7 

1,220 

563 

295 

77 

217 

160 

13 

12 

2 
5,349 

910 
1,591 

129 
32, 007 

125 
12,  277 

(15) 

4,652 

125 
7,626 

3 
16, 141 

13 

560 

631 

14 

591,  891 

43, 303 

206, 612 

3, 325,  403 

1,303,397 

136, 990 

1, 166, 407 

1,  546, 699 

54,  488 

15 

13,  669 

167 

4,625 

2, 478, 763 

1, 065,  790 

78, 947 

986, 843 

1,047,390 

42,  001 

16 

364, 185 

29,  832 

99, 629 

148,  197 

69, 981 

31,833 

38, 148 

67,  753 

880 

17 

15, 362 

1,003 

2,200 

117,528 

36,374 

7,665 

28,709 

68,488 

2,205 

IS 

24,  953 

1,439 

1,654 

71,356 

9,840 

1,575 

8,265 

53, 698 

1,286 

19 

5,022 

854 

629 

10, 306 

1,819 

180 

1,640 

6,787 

170 

20 

7,567 

250 

1,846 

18,  533 

7,108 

1,067 

6,042 

8,808 

560 

21 

50,  655 

1,299 

46,541 

15, 676 

4,804 

495 

4,309 

8,757 

352 

22 

32,671 

2,176 

15, 902 

39,  572 

8,397 

853 

7,545 

24, 999 

806 

23 

52 

3 

80 

357 

80 

11 

69 

231 

10 

24 

28, 951 

4,650 

20, 047 

32,  263 

6,065 

734 

5,332 

19, 646 

488 

25 

30 

(.5) 

786 

345 

242 

9 

233 

39 

1 

26 

345 

148 

28 

142 

13 

(15) 

13 

111 

12 

27 

22, 966 

74 

1,082 

10, 914 

2,982 

379 

2,603 

4,586 

356 

28 

97,  494 

8,024 

24, 158 

472, 964 

119.717 

17, 377 

102, 341 

285,500 

7,995 

29 

663,  924 

49,918 

219, 205 

3,416.917 

1,333,214 

141,124 

1, 192, 091 

1,596,791 

57, 123 

30 

72, 033 

6.615 

12,593 

91,514 

29, 817 

4,133 

25,  684 

50,  091 

2,  635 

31 

72, 086 

6,617 

12,618 

91, 570 

29,856 

4,136 

25,  720 

50, 106 

2,635 

32 

994 

99 

11,210 

6,107 

2,868 

312 

2,557 

2,612 

136 

33 

185 

50 

21 

28 

80 

(15) 

34 
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Table  3. — Corporation  returns,  1943,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  fax,  income  tax,  declared  value  excess-profits  tax,  excess 


PART  III.  RETURNS  WITH 
[Money  figures  in. 


Number  of  returns  "- 

Receipts: 

Gross  sales  •' 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations  (less 
amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. ^o 

Subject  to  surtax  only  *' 

Wholly  tax-exempt  'J 

Other  interest 

Rents  and  royalties  '^ 

Net  capital  gain  "_ 

Net  gain,  sales  other  than  capital  assets  ^^ 

Dividends,  domestic  corporations  -« 

Dividends,  foreign  corporations  " 

Other  receipts  2'- 

Total  compiled  receipts  * 

Deductions: 

Cost  of  goods  sold  2' 

Cost  of  operations  2' 

■  Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  '» 

Bad  debts 

In terest  paid 

Taxes  paid  " 

Contributions  or  gifts '^ 

Depreciation. 

Depletion 

Amortization  " 

Net  loss,  sales  other  than  capital  assets  " 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  loss  (15  less  30) 

Deficit '  [31  less  (6-1-7)] 

Dividends  paid:  ' 

Cash  and  assets  other  than  own  stock  '. 

Corporation's  own  stock 


Major  industrial  groups  •» — Continued 


Trade — Continued 


Retail— Continued 


Food 

stores, 

including 

market 

milk 
dealers 


2,536 


250, 809 
19,  738 


3 
4 
28 
699 
40 
56 
21 


(.S) 


961 


272, 365 


198,  746 

15. 154 

6, 059 

4,520 

1,143 

770 

595 

2,  683 

27 

3, 259 

3 

16 

452 

44, 081 


277,  508 


5,142 
5,149 


450 


Package 
liquor 
stores 


634 


30,  536 
1.689 


(15) 


32, 275 


24,  841 

1,399 

1,613 

886 

57 

16 

77 

712 

4 

190 

(15) 

2 

7 
3,096 


32,  899 


624 
624 


Drug 
stores 


1,698 


67, 667 
2,810 


5 
128 
3 
14 
2 


445 


71,077 


51,018 

2,170 

3,569 

3,213 

201 

80 

192 

1,015 

15 

716 

1 

4 

60 

10,  506 


72, 761 


1,684 
1,684 


Apparel 
and  ac- 
cessories 


2,542 


103,406 
1,905 


(15) 

21 

633 

1 

10 

5 

(15) 

1,547 


107,  533 


71,  177 

1,237 

7,028 

6,885 

262 

866 

389 

1,301 

13 

799 

2 

6 

145 

21.  720 


111,831 


4,298 
4,298 


(15) 


(15) 


For  footnotes,  see  pp.  298-300. 
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nth  net  income,  and  returns  ivith  no  net  income:  Number  of  returns,  compiled  receipts, 
aid  by  type  of  dividend:  also,  for  returns  ivith  net  income:  Net  operating  loss  deduction, 
refits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

iO  NET  INCOME  »— Continued 
housands  of  dollars] 


Major  industrial  groups  ""—Continued 

Trade — Continued 

Retail— Continued 

Trade 

Eating 

Auto- 
motive 
dealers 

Building 

Other 
retail 
trade 

Retail 

not 

and 

drinking 

places 

Filling 
stations 

Hardware 

materials, 

fuel,  and 

ice 

trade 

not 

allocable 

allocable 

4,958 

3,666 

1,041 

024 

2,463 

2,273 

862 

4,188 

1 

262,054 

231,  586 

48,  929 

18,005 

158, 759 

87,091 

53,548 

452, 735 

2 

35, 277 

U,  570 

2,480 

298 

9,595 

6,181 

1,042 

15,243 

3 

14 

15 
1 

(15) 
(15) 

21 
6 

3 

1 

253 

7 

1 

37 
6 

(») 

2 
390 

4 

3 

5 

(15) 

6 

1 

1 
506 

(15) 

17 

1 

126 

(15) 

35 

7 

39 

21 

8 

2,179 

832 

690 

62 

856 

331 

157 

2,892 

9 

3 

12 

14 

(15) 

90 

3 

6 

90 

10 

49 

68 

22 

5 

125 

39 

11 

213 

11 

4 

13 

4 

1 

16 

58 

7 

108 

12 

2 

1 

(15) 

(15) 

1 

n 

1,567 

4,668 

339 

139 

1,754 

1,504 

633 

3,589 

14 

301,191 

249, 271 

52,  502 

18, 531 

171, 478 

95,341 

55,442 

475,306 

15 

151, 934 

180, 983 

38, 907 

14, 209 

124.821 

63,543 

44, 174 

365, 683 

16 

24, 196 

7,760 

1,795 

209 

7,694 

3,839 

732 

10, 463 

17 

11,466 

12,  508 

1,892 

1,327 

7,610 

6,498 

1,791 

12,666 

18 

18, 204 

6,594 

1,914 

570 

1,686 

3,953 

888 

7,818 

19 

2,643 

656 

197 

23 

863 

245 

196 

1,701 

20 

561 

1,352 

190 

182 

2,249 

645 

646 

2,617 

21 

1,282 

2,767 

294 

94 

1,285 

531 

333 

2,114 

22 

8,133 

3,459 

1,093 

265 

2,559 

1,382 

603 

6,176 

23 

52 

37 

3 

6 

30 

14 

12 

46 

24 

6,580 

2,227 

865 

131 

2,255 

1,046 

665 

6,552 

25 

7 

12 

7 

354 

5 
39 
637 

7 

2 

317 

64 

19 

3,346 

W 

9 

10 
169 

27 

1,696 

153 

129 

28 

83,873 

38, 834 

6,406 

2,298 

25, 455 

18. 434 

7,260 

67,  747 

29 

310,633 

257, 551 

53, 736 

19, 466 

177,187 

100,  453 

57,230 

486, 912 

30 

9,442 

8,279 

1,234 

934 

5,709 

5,112 

1,788 

11,605 

31 

9,443 

8,280 

1,234 

934 

5,713 

5,113 

1,788 

11,607 

32 

375 

481 

17 

36 

608 

257 

76 

686 

33 

15 

24 

28 

3 

66 

34 

682542—47- 


124 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


Table  3. — Corporation  returns,  1943,  by  major  industrial  groups,  for  all  returns,  returns 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends 
income  subject  to  excess  profits  lax,  income  tax,  declared  value  excess- profUs  tax,  excess 


PART  III.  RETURNS  WITH 
[Money  figures  in 


For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  nithnet  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — ^Continued 

NO  NET  INCOME  »— Continued 

thousands  of  dollars] 


Major  industrial  groups  i'— Continued 

Service— Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Amuse- 
ment, 
except 
motion 
pictures 

Other 
service, 

in- 
cluding 
schools 

Serv- 
ice 
not 
allo- 
cable 

Total 

finance, 

insurance, 

real  estate. 

and  lessors 

of  real 
property 

Finance 

Motion 
pictures 

Total 
finance 

Banks 
and 
trust 
com- 
panies 

Long- 
term 
credit 
agencies, 
mortgage 
com- 
panies, 
except 
banks 

Short- 
term 
credit 
agen- 
cies, 
except 
banks 

Invest- 
ment 
trusts 
and 
invest- 
ment 
com- 
panies >' 

1,308 

2,716 

2,  543 

61 

68,393 

12,  571 

4,171 

1,751 

1,597 

1,019 

1 

4,309 

11,362 
56, 298 

4 
2 

(15) 

2 

■75 

1,766 

27 

229 

78 

2 

3, 163 

8,614 
55,  718 

9 
6 

1 

5 

625 

728 

52 

111 

554 

(15) 

3,050 

269 
992 

4" 

"""226" 

16, 389 
706, 879 

30, 549 
26,058 

4,707 

41,167 

237,  733 

391,  801 

5,772 

23, 649 

29,912 

1,052 
36, 937 

6,696 
115,685 

28, 988 
24,  436 

4,318 
40,038 
220,339 
33,  309 
3,  570 
9,882 

23,  480 

771 
16. 003 

? 

73,  620 
6 

63,882 

28,378 
23, 861 

4,198 

37,  241 

180, 158 

23, 305 

1,688 

561 

5,732 

144 

7,  833 

5,666 

27 
15 

1 

88 

4,878 

1,395 

496 

198 

25 

11,118 

21 
4 

1 

18 

7,078 

321 

16 

158 

205 

4,585 

43 
37 

1 
302 
9,847 
251 
421 
360 

4,840 

105 
1,845 

3 

4 

5 

6 

(15) 

261 

2,068 

30 

29 

70 

7 
8 
9 
10 
11 

12 

13 

2,261 

1,402 

1,757 

14 

82, 654 

73, 007 

69, 474 

1.499 

1, 552,  606 

527,  514 

376,  980 

14, 192 

20,  697 

22, 636 

15 

2,736 

6,697 

25,  951 

4,014 

4, 332 

1,557 

395 

1,333 

3,462 

25 

5,087 

13 

17 

757 

28,393 

5,518 

22, 059 

6,667 

4,065 

617 

596 

7nfi 

1,650 

228 

2,435 

18 

4 

748 

30,  831 

194 

444 

298 

75 

4 

4 

8 

43 

(15) 

89 
511 

11.879 

48,  734 

"111,499 

59,  949 

51,841 

78,  284 

2S2,013 

205,  322 

812 

144,986 

3,554 

306 

187, 429 

"  806,  292 

5,301 

9,440 

63, 038 

15,482 

3.964 

62, 326 

9fi.  555 

30,  268 

237 

18, 056 

102 

88 

88,693 

248, 435 

16 

39,  518 

133 

45,  858 

9,516 

2,997 

43,  530 

53,  676 

22, 496 

198 

12, 442 

21 

1,055 
1,565 

433 

207 
1,428 
3,809 

999 
2 

561 
6 

1,656 
3,617 

839 

54 

3,346 

3,083 

687 
10 

241 
(») 

17 

3,227 

9,439 

780 

839 

1, 550 

2,564 

14 

2,775 

1 

17 

1,144 

259 

45 

2,882 

7,109 

715 

1 

223 

52 

18 
19 
20 
21 
22 
23 
24 
25 
26 
?7 

216 

24, 447 

58, 351 
153,313 

3,605 
9,350 

9,967 
9,702 

1,107 
18,  578 

28 
29 

88, 124 

82,035 

76, 142 

1,673 

"1.992,900 

641,986 

402,  530 

23,  020 

33, 202 

32, 114 

30 

5,470 
5,470 

157 

9,028 
9,030 

216 

6,668 
6,673 

162 

174 
174 

440,  294 
486,  169 

67,  579 

2,  52! 

114,472 
158,  828 

56,  701 

1,  747 

25,  550 
66, 989 

28,  354 

1,737 

8, 828 
8,917 

796 

4 

12,  506 
12,  524 

1,252 

(15) 

9,478 
9,781 

1 2, 478 

\ 

31 
32 

33 

34 
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Table  3. — Corporation  returns,  1942,  by  major  industrial  groups,  for  all  returns,  returnt 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividend^ 
incorne  subject  to  excess  profits  tax,  income  tax,  declared  value  excess-profits  tax,  excesi 

PART  III.  RETURNS  WITH 

[Money  figrnres  iit 


16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 

30 

31 
32 

33 

34 


Number  of  returns  ". 


Receipts: 

Gross  sales  ". -.. 

Gross  receipts  from  operations  '*. 
Interest  on  Government  obliga- 
tions (less  amortizable  bond 
premium): 

Wholly  taxable  " - 

Subject  to  declared  value 
excess-profits  tax  and  sur- 
tax.^o 

Subject  to  surtax  only  " 

Wholly  tax-exempt  22 

Other  interest 

Rents  and  royalties". 

Net  capita!  gain  ^* 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,    domestic   cprpora- 

tions.'« 
Dividends,   foreign    corpora- 
tions " 
Other  receipts  2' — 


Major  industrial  groups  '" — Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real  property — 
Continued 


Finance — Continued 


Other 

invest- 
ment 
com- 
panies, 
includ- 
ing 
holding 
compan- 
ies 


:  12  IS 


Total  compiled  receipts ' 


Deductions: 

Cost  of  goods  sold  -'— 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs  '" -- 

Bad  debts. 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  "... 

Depreciation 

Depletion 

Amortization  ". 

Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  '* 


Total  compiled  deductions 

Compiled  net  loss  (15  less  30) 

Deficit '  [31  less  (6-f7)] 

Dividends  paid: ' 

Cash  and  assets  other  than  own 
stock.' 

Corporation's  own  stock 


506 


6,223 
10, 536 


239 
422 


91 

379 

11,  709 

2,126 

457 

63 

10, 882 

509 

669 


Security 
and 
com- 
modity- 
exchange 
brokers 

and 
dealers 


44, 305 


4,887 
3,040 

810 
1,752 

397 

3,842 

20, 985 

2,314 

13 

1,028 


3,439 
24, 044 


66, 646 


22,341 
22, 811 

6,736 


826 


16, 793 


220 
45 


16 

1,782 

1,179 

495 

97 

8,419 

1,093 

11 

1,659 


Other 
finance 
com- 
panies 


473 
1,029 


6 

16 

1,972 

6,099 

209 

56 

468 


Fi- 
nance 
not  al- 
locable 


1,785 


31, 809 


2,480 

7,601 

2, 250 

58 

596 

913 

1,673 

7 

807 

3 


4,471 
19,  551 


40, 410 


8,601 
10, 399 


463 


9,791 


414 
244 

1,097 
210 
152 

6,267 

2,421 

751 

1 

2,291 
11 


5,905 
10, 198 


28, 961 


19, 170 
19, 192 


2,674 


2,077 


4 

212 

3,518 

317 

185 

67 

235 

3 

392 


Insurance  carriers, 
agents,  etc. 


Total 

insurance 

carriers, 

agents, 

etc. 


2,862 


7,103 


833 

1,348 

223 

56 

1,434 

4,558 

635 

6 

462 

1 


1,847 
3,699 


15, 102 

7,999 
8,216 

3,948 

4 


192, 822 


391 
1,280 


339 

906 

4,844 

3,647 

594 

44 

3, 140 

118 

2,914 


211,040 


10, 542 

»«  9,  735 

2,128 

926 

1,008 

1,355 

5,790 

24 


4,618 
"  266, 652 


'8  303,  779 


92,  740 
93, 985 


1,905 
14 


For  footnotes,  see  pp.  298-300. 
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with  net  income,  and  returns  ivith  no  net  income:  Number  of  returns,  compiled  receipts, 
paid  by  type  of  dividend;  also,  for  returns  ivilh  net  income:  Net  operating  loss  deduction, 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax — Continued 

NO  NET  INCOME  s— Continued 
thousands  of  dollars] 


Major  industrial  groups  '«— 

Continued 

Finance,  insurance,  real  estate, 
etc.— Continued 

Agriculture,  forestry,  and  fishery 

Insurance, 

carriers. 

etc.— Con. 

Real 

Lessors  of 

Construc- 

Total 

Agi-i- 

culture 

and 

Nature 

of 
business 

Insurance 

estate, 
including 
lessors  of 

real 

property, 

except 

tion 

culture, 
forestry, 

and 
fishery 

Forestry 

Fishery 

not 
allocable 

agents, 
brokers. 

buildings 

buildings 

1       etc. 

i 

2,415 

49, 426 

3,534 

5,448 

3,226 

2.878 

241 

107 

3,980 

1 

9,280 

413 

110.217 

69, 058 
27,386 

26 

59, 692 

6,458 

2,908 

11, 584 

7 

30, 275 

398, 371 

217, 965 

24, 572 

1,651 

1,162 

14, 425 
123 

3 

3 

1,153 

17 

17 

22 

3 

(") 

4 

4 

338 

49 
205 

4 

1 
18 

16 

9 
23 

3 

1 
14 

1 

1 
13 

2 

(15) 

1 

11 

18 
44 

5 

ft 

1 

(15) 

7 

166 

12,  220 

331 

242 

451 

369 

78 

4 

706 

8 

236 

316, 951 

37, 895 

1,591 

1,652 

1,579 

44 

29 

1,911 

9 

98 

1,435 

173 

249 

817 

680 

134 

2 

342 

in 

15 

13, 499 

224 

495 

691 

223 

445 

22 

542 

11 

41 

3,210 

82 

170 

927 

879 

46 

3 

617 

12 

(15) 

2,162 

163 
17,116 

7 
2,080 

5 
1,727 

2 

265 

2 
2,253 

11 

904 

2,776 

88 

14 

33, 001 

773,989 

40,063 

333,  768 

103, 114 

89, 765 

9,132 

4,217 

32,  577 

15 

6,255 

323 

87, 302 

56, 380 

48. 232 

5,562 

2,586 

10,  207 

16 

10, 251 

28,752 

188,  802 

16, 491 

14, 982 

825 

684 

5,864 

17 

9,024 

37, 490 

1,236 

17,873 

4,595 

4,032 

321 

243 

4,503 

18 

1,342 

40, 749 

1,590 

2,357 

1,263 

1,094 

129 

40 

890 

19 

54 

45,  912 

1,039 

1,376 

1,624 

1,398 

114 

113 

329 

20 

569 

14, 618 

332 

2,791 

1,637 

1,448 

162 

27 

1,475 

21 

321 

158, 870 

25,  2.i3 

2,091 

3,755 

3,005 

688 

63 

2,876 

22 

548 

161,  290 

7,974 

5,099 

3,326 

2,689 

536 

100 

2,148 

23 

13 

547 

4 

68 

16 

15 

(15) 

(15) 

13 

24 

284 

123, 756 

2,177 

5,755 

4,263 

3,803 

277 

182 

1,785 

25 

4 

139 

3,309 

13 

558 

96 

463 

78 

26 

177 
87,637 

41 
6,481 

1 

1,875 

11 
3,403 

8 
3,093 

3 
271 

6 
16,478 

27 

891 

39 

28 

12,793 

282, 416 

8,790 

36,043 

20,013 

17,842 

1,473 

698 

14, 096 

29 

36, 095 

988, 607 

58, 527 

351, 445 

117,335 

101,  736 

10, 822 

4,777 

60,747 

30 

3,094 

214,617 

18,  464 

17,676 

14, 222 

11,971 

1,690 

660 

28, 170 

31 

3,095 

214,871 

18, 484 

17,  708 

14,237 

11,985 

1,692 

560 

28,231 

32 

107 

7,498 

1,474 

1,390 

971 

572 

394 

5 

4,854 

33 

13 

690 

71 

4 

50 

50 

107 

34 

i 
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Table  6. — Corporation  returns  ivith  balance  sheets,  194'2,  by  total  assets  classes,  ar.d 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax 

[Total  assets  classes  and  money 
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2, 168,  737 
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1,211,781 
2, 154, 294 
1, 930, 033 
2, 384,  671 

7,  587, 493 
3, 541,  789 
7, 082, 828 
2, 503, 120 

8,  774, 945 

594, 488 
318,  851 
465, 061 
324, 851 
287,  830 
569,  493 
202,  590 
356,  603 
137, 633 
279,  679 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

133, 866 

5, 325,  261 

5, 036, 885 

985, 332 

13, 358, 018 

12,939,961 

38,  593, 372 

3, 537, 079 

TOTAL  MINING  AND  QUARRYING— 1 

1 

1,285 

601 

785 

435 

350 

380 

73 

72 

6 

5 

3,831 
5,345 
15,  200 
16, 004 
24,  644 
72, 474 
47,  524 

118,927 
38, 989 

140, 181 

5,098 
7,953 
23, 373 
21,388 
34,  942 
76,  671 
41,  320 
101,086 
19,  763 
63, 041 

704 

1,327 

4,401 

6.000 

8,473 

35,471 

28,  256 

84, 068 

34, 670 

100, 679 

1,201 

2.962 

8,934 

15,  733 

26,  814 

122,  836 

99,  801 

289, 464 

78,  531 

242, 385 

16, 305 
24.  576 
69.  020 
90,914 
141.018 
437,  933 
272, 305 
765, 786 
214,  920 
760,  135 

28, 320 
43,  734 
126,  700 
154,970 
242,  744 
774, 133 
508, 123 

1,376,808 
391,  239 

1,372.842 

8,376 
8,942 
22. 693 
23,  960 
32,  420 
67,  660 
48,800 
101,761 
9.  634 
36,  679 

50 

100. 

250. 

500 

1,000 

5,000 

10,000- 

50,000 

100,000 

Total. 

3,992 

483, 119 

394,  636 

304, 049 

888, 662 

2,  792,  912 

5,  019, 613 

360,  924 

TOTAL  MINING  AND  QUARRYING- 

1 

50. 

100 

1,842 

584 

562 

270 

178 

155 

18 

17 

1 

1,992 
1,920 
4,573 
3,662 
4,904 
11,787 
2,682 
9,587 
2,  516 

4,389 
4,707 
9,810 
8,114 
11,  744 
22,  896 
7,947 
14,  535 
6,263 

870 
1,221 
2,576 
2,468 
3,585 
9,962 
3,586 
13, 484 
1,563 

1,477 
2,064 
5,856 
7,869 
9,551 

36,  747 
9,366 

70,891 
6,703 

22,  892 
29, 171 
60,  359 
68,  973 
88,  958 
235,  544 
104, 078 
174, 008 
47,  759 

33, 634 
41,854 
88,  763 
95,112 
123,447 
327,  426 
133, 040 
289,  500 
68, 165 

20,  923 

16,507 
26,  570 
21,230 
37,447 
42,  598 
16,  4C3 
73, 854 
1,833 

250 

600 

1,000.. 

5,000 

10,000 

50,0C0 

100,000 

Total  - 

3,627 

43,  624 

90,  405 

39,316 

150, 524 

831,  742 

1,  200,  942 

257,  424 

For  footnotes,  see  pp.  298-300. 
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iy  major  industrial  groups,^'^  for  returns  with  net  income  and  returns  with  no  net  in- 
mt  -profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


• 

figures  in  thousands  of  dollars] 

Bonds 

and 

!  mortgages 

1  payable '« 

Capital 
stock  " 

Surplus 

and 

undivided 

profits  ^* 

(less 
deficit)  50 

Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions 18 

Total 
compiled 
receipts  * 

Compiled 

net  profit 

or  net 

loss 

Net  in- 
come or 
deficit  3 

Total 
tax  59 

Divi- 
dends 
paid* 

BETURNS  WITH  NET  INCOME 

257, 990 

399, 067 

1,028,781 

971, 733 

987,  423 

2,  432,  754 

1,249,278 

3,840,111 

1  3,110,692 

.21,660,461 

1, 192,  251 
1,208,611 
2,  547,  282 
2,  498, 123 
2,  928, 984 
7, 990, 433 
3,869,116 
9, 985, 086 
5,  402,  543 
34, 653,  542 

87,927 
505,  780 
1,436,941 
1,816,425 
2,  369, 921 
8,  046,  290 
4, 446, 895 

10,827,512 
4, 305, 968 

25, 063,  696 

6,  761,  228 
6,  547, 353 
13,161,930 

12,  601,  962 
13,710,715 
32, 883,  623 

13,  738,  558 
31,044,497 
12, 948,  956 
51,951,544 

6,  963, 468 
6,  744, 367 
13,  577, 655 
12,895,677 
14,056,233 
33, 868,  681 
14, 168,  213 
32, 034,  564 
13,  409,  050 
55,483,044 

291, 492 

331,615 

811,467 

956, 185 

1,  249,  700 

3,720,903 

1, 877, 374 

4, 552, 485 

1,  776, 401 

8,  505,  585 

291, 320 
331, 443 
810,  707 
953,  907 
1,243,914 

3,  693, 067 
1,864,364 

4,  520,  776 
1,  758, 114 
8,317,540 

82, 410 
123, 126 
366,  536 
500,  252 
702, 112 
2,121,413 
1,071,989 

2,  581,  435 
952,  406 

3,  620, 824 

44, 470 
49. 156 
126, 882 
153, 840 
203, 807 
657,326 
349,  531 
958,  250 
475,212 
2,  404, 934 

35,  938,  291 

1 

72,  275, 970 

58, 907, 354 

195,  350,  365 

203,  200, 952 

24, 073, 206 

23,  785, 152 

12, 138,  227 

5.423,409 

RETURNS  WITH  NO  NET  INCOME 


409,  605 
409,  688 
835, 138 
722, 218 
729,  831 

1,828,343 
645,  762 

1,291,920 
784,  759 

1,  444,  280 

1, 135,  480 
635,  753 
945,  619 
769,711 
769,  694 

1,783,811 
697, 018 

1,078,613 
430, 104 
779,  255 

6»  886,  724 

60  261,  207 

60  287, 395 

60  193,055 

60  69,  280 

60  31,095 

32,316 

271,  695 

60  164,717 

1,010,574 

2,377,811 
946, 997 

1,089,692 
703,  805 
675,  229 

1,119,375 
320,  263 
527, 814 
215,913 

1,653,910 

2,  497,  489 

1,  027,  255 

1,229,910 

751,437 

729,  039 

1,  269,  283 

384, 197 

646, 163 

255, 986 

1,  785,  266 

39  159,  645 
39  61,377 
39  82. 376 
39  62,  751 
39  65, 096 
39  130,  586 
39  111,527 
39  79, 990 
39  16,  251 
39  24, 009 

39  159,  720 
39  61, 423 
39  82, 570 
39  63,  568 
39  67,  396 
39  143,  225 
39  117,207 
39  89, 184 
39  18, 857 
39  36, 191 

5,517 

2,314 

3,590 

4,030 

4,683 

18,060 
6,401 

16,448 
1,380 

25, 982 

9, 101, 544 

9,025,057 

60  578,887 

9, 630,  810 

10,  576, 026 

39  793,  609 

39  839, 341 

88,  404 

RETURNS  WITH  NET  INCOME 

2,233 
4,253 
10,  352 
12, 975 
20,  265 
56, 099 
57, 167 
130,  244 
48,  759 
36, 973 

33,333 

27,  527 

71,775 

73,641 

105,  498 

303, 657 

182,  838 

541,343 

134, 239 

666,  502 

60  19,  754 

60  1, 095 

8,696 

30, 350 

64, 802 

281,  740 

189, 187 

528, 349 

176,689 

530, 932 

54, 310 
68, 473 
181.976 
186,  266 
245,  246 
590,  616 
345, 925 
732, 098 
195.  703 
687,  350 

56, 314 
70,  666 
186,  604 
190,  699 
252,  225 
609,  947 
359, 916 
760,  523 
204,  026 
711,490 

4,409 
5,  465 
15,  625 
18,  571 
25,  405 
73, 446 
39,511 
92, 016 
40, 469 
126,377 

4,408 
5,462 
15, 619 
18, 550 
25, 338 
73, 332 
39, 407 
91,919 
40,  464 
126, 141 

1,064 
1,741 
5,947 
8,302 
11,433 
34, 345 
16, 389 
34, 109 
19, 571 
62,600 

2,474 
2,147 
4,877 
6,277 
12,376 
32.  769 
16, 417 
57, 120 
20,  498 
95,  258 

379, 320 

2, 140, 354 

1,  789,  896 

3,  287, 963 

3,  402,  410 

441,  292 

440, 641 

195, 499 

256,  213 

RETURNS  WITH  NO  NET  INCOME 

7,498 
8,108 
14, 967 
14,831 
20,  614 
58,  707 
25, 463 
38,  871 
51, 103 

51,  749 
35,  860 
66,  176 
60, 680 
60, 945 
171,725 
93,319 
89, 161 
8,000 

60  52, 923 

60  25, 022 

60  27,  293 

60  8,  420 

60  10, 021 

29, 805 

60  17, 606 

83,506 

60  9,019 

40,  938 
34,323 
51,  846 
45,  583 
58,  506 
111,863 
37,  792 
98,  246 
43, 388 

42,  227 
35,  530 
53,804 
47, 361 
60, 458 

116,618 
39, 524 

100,  688 
46,  464 

39  7, 469 
39  4, 416 
39  6,  963 
39  4, 998 
39  6, 581 
39  7, 947 
39  1,596 
39  8, 377 
39737 

39  7,  469 
39  4,  417 
39  6, 965 
39  5, 003 
39  6,  590 
39  8,  066 
39  1,  603 
39  8,  516 
39747 

136 
264 
397 

476 

613 

1,651 

276 

3,764 

1 

1 

240,  162 

637, 614 

60  36, 993 

522,486 

542,  673 

39  49,  084 

3949,375 

7,577 

r 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  anc 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compilec 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  monej 


Total 

assets 

classes  *' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  " 


Notes  and 
accounts 

receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets- 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^ 


MINING  AND  QUARRYING 

:  METAL  MINING- 

42 
19 
41 
37 
41 
57 
16 
22 
3 
3 

215 

274 

1,425 

2,061 

4,379 

14,073 

12,  385 

47,975 

20,  792 

128, 495 

172 

152 

646 

974 

4,219 

8,394 

12,  723 

23,722 

14,541 

52,099 

32 

67 

280 

549 

1,547 

8.307 

11,800 

44, 668 

13,  781 

91,812 

70 

11 

472 

958 

3,008 

19,  762 

30, 169 

74,  791 

56, 977 

214,203 

445 

726 

3,  729 

8,409 

14,  282 

76,  515 

42,  739 

241,312 

91,614 

555,015 

1,002 

1, 323 

6,700 

13, 325 

28,  673 

132,  862 

114,999 

437,  535 

199, 255 

1, 104,  821 

1,086 
167 
743 

1,220 

4,966 
11,486 
10,374 
54,  738 

6,968 
32,  262 

0 - 

00 

250 

500 

1,000_. 

5,000 

10,000 

50,000 

100,000 

Total. 

281 

232, 074 

117,641 

172,843 

400, 420 

1,034,786 

2, 040, 495 

124,012 

MINING  AND  QUARRYING:  METAL  MINING- 


1 

202 

111 

130 

70 

58 

59 

4 

3 

196 
266 
592 
881 
970 
1,749 
196 
236 

410 

359 

802 

856 

2,479 

5,922 

5,918 

388 

34 
146 
397 
452 
917 
3,245 
1,342 
180 

77 
430 
1,129 
2,493 
3,670 
10,  224 
548 
8,923 

2,880 
5,967 
15,167 
19,  869 
30, 814 
103, 145 
17,256 
28, 079 

3,904 
8,044 
20,014 
25,517 
40,  391 
126,  569 
25,  676 
42,  147 

2,373 
1,717 
3,  585 
3,308 
8,164 
7,359 
2,255 
2,040 

50 

100 

250 

500-_ 

1,000 . 

5,000 

10,000 

50,000 

100,000  . 

Total  _ 

637 

5,087 

17, 135 

6,713 

27, 495 

223, 176 

292,  261 

30,801 

MINING  AND 

QUARRYING:  ANTHRACITII 

1 

20 

9 

20 

10 

8 
6 
1 
2 
1 
1 

54 

108 

504 

698 

461 

1,573 

1,735 

4,837 

4,627 

7,332 

56 

126 

1,016 

949 

1,296 

1,454 

737 

5,260 

2,499 

3,997 

44 

51 

122 

150 

430 

669 

293 

1,877 

1,732 

1,699 

14 

9 

61 

682 

806 

1,204 

1,338 

4,986 

4,474 

21,392 

240 

358 

1,760 

1,206 

3,  032 

3,751 

2,166 

26,  690 

58.819 

99,  192 

418 

670 

3.  650 

3,  801) 

6,  233 

8,875 

6,410 

44, 182 

73, 375 

136,  583 

159 

164 
1,231 

915 
2,  356 : 
1,660 

990 
2,113 
2, 326 : 
l,786i 

50 

100 

250 

500 

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total . 

78 

21,930 

17, 389 

7,067 

35, 027 

197.  214 

284, 197 

13,699! 

MINING  AND 

QUARRYING:  ANTHRACITI 

1 

21 
9 
9 
4 
5 
4 
1 

27 
14 
32 
175 
307 
267 
857 

60 
238 
340 
328 
857 
789 
400 

11 
23 

54 
65 
284 
222 
154 

14 

250 

331 

963 

706 

1,  .550 

4,159 

3,607 

378 
654 
1,449 
1,480 
3,  286 
6,692 
8,  564 

279 

50 

449 

100 

250 

500 

1,000 

5,000 

10,000 

2 
149 
142 

1,178 
2,192 

989 

1,006 

1,494 

1,476 

96 

50,000 

100  000 

1 

2,516 

6,263 

1,563 

6,703 

47,  759 

68, 165 

1,833 

Total . 

54 

4,195 

9,274 

2,376 

10, 380 

59, 330 

90,668  j          7,622j 

For  footnotes,  see  pp.  298-300. 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


209 


by  mawr  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deflcit)50 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '8 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  5 


Total 
tax" 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


68 

3,756 

60  4, 026 

2,212 

2,470 

212 

212 

38 

107 

174 

1,758 

60  1,070 

2,877 

3,101 

370 

370 

128 

173 

724 

5,157 

60  929 

9,720 

9,945 

1,286 

1,286 

464 

579 

1,066 

8,271 

1,476 

12,  877 

13,  264 

1,  633 

1,633 

649 

891 

1,322 

11, 106 

9,180 

23,  645 

29, 989 

4,047 

4,030 

1,454 

2,983 

4.227 

58,  731 

48,  754 

78,  752 

79,910 

11,454 

11,4.34 

4,933 

8,140 

391 

34,  693 

61,211 

88, 465 

90, 424 

11,502 

11,474 

4,913 

8,115 

7,763 

146.  645 

191,541 

244,  733 

252,  233 

47,940 

47, 875 

16. 066 

32, 994 

9,082 

39, 494 

125,  208 

129,  558 

133,  242 

28,  815 

28,811 

14, 062 

14,  899 

540, 083 

440, 928 

587, 603 

60S,  659 

118,351 

118, 140 

59, 465 

91,  757 

24,  819 

849,  695 

872,  273 

1,185,441 

1, 223, 236 

225, 610 

225,  265 

102, 171 

160,  637 

RETURNS  WITH  NO  NET  INCOME 


1,063 
1,708 
2,705 
4,644 
6, 873 
11,052 
5,065 
1,511 

9,300 
7,543 
16,424 
19, 473 
22, 071 
91,619 
15,  282 
18, 000 

60  9,  727 

60  4,  983 

60  4, 973 

60  3, 123 

106 

12, 096 

56:3 

20, 292 

1,751 
2,547 
3,620 
5,041 
8,178 

19,971 
8,982 

11,934 

1,869 
2,658 
3,742 
5,110 
8,381 

20, 434 
9,108 

11,953 

59  1,611 

59  866 
59  1,609 
59  1, 639 
59  1, 984 
59  1,714 

59  677 

59  8 

so  1,611 
59  866 

59  1,610 

59  1,640 

59  1,984 

59  1,  769 

59  677 

59  8 

12 

60 

56 

136 

400 

34, 622 

199,  713 

10,  250 

62,025 

63,256 

59  10,  110 

59  10, 166 

664 

MINING— RETURNS  WITH  NET  INCOME 


4 

204 

80  74 

3,447 

3,464 

41 

41 

6 

12 

62 

100 

215 

3,516 

3,534 

95 

95 

23 

17 

322 

517 

943 

16,  789 

16,957 

530 

530 

233 

89 

314 

1,639 

60  487 

18,3:35 

18, 396 

463 

463 

223 

107 

423 

1,496 

1,061 

18, 625 

18, 731 

S:      601 

601 

273 

113 

1,215 

1,211 

2,206 

19, 256 

20, 049 

1,343 

1,342 

713 

335 

5,890 
23,017 

60  979 
1,125 

11,694 
36,  768 

11,823 
38,  776 

721 
610 

721 
609 

276 
217 

200 

13, 872 

3 

31,158 

32, 157 

5,642 

32,612 

36,811 

1,602 

1,601 

443 

2,243 

28, 629 

51,416 

47,  578 

50, 166 

50, 951 

4,584 

4,577 

1,798 

3,501 

76,000 

117, 647 

57,230 

211,  209 

219, 492 

10,  590 

10,  580 

4,205 

6,620 

MINING— RETURNS  WITH  NO  NET  INCOME 


145 
252 
090 
180 

191 

225 
328 
362 
870 
2,779 
5,000 

60  382 

60  620 
60  1,058 

60  140 

408 

60  1,  535 

2,327 

2,313 
5,494 
6,187 
5,583 
11,801 
9,769 
6,261 

2,331 

5,525 
6,206 
5,609 
11,862 
9,836 
7,200 

59  167 
59  197 

59  362 

59  94 
39  221 

59  462 

39  8 

59  167 
59  197 

39  362 

3995 

59  221 

39  462 

39  15 

22 

2,532 

51, 103 

8,000 

60  9, 019 

43, 388 

46,  464 

39  737 

59747 

1 

54,902 

17,  754 

60  10, 019 

90,  797 

95,034 

59  2,  248 

59  2,  265 

23 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come: '    Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  coynpiled  I 
than  own  stock;  also,  for  rettirns  ivith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  '^ 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  •" 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities ^^ 


Accoimts 
and  notes 
payable  " 


MINING  AND  QUAERYINQ:  BITUMINOUS  COAL, 


1 

50 

100            -  . 

194 
115 
173 
95 
105 
117 
26 
23 

730 
1,328 
3,497 
3,471 
7,079 
17, 060 
13, 084 
26,  964 

1,207 
2,438 
6,974 
7,313 
11,891 
28,  262 
13,263 
45, 959 

104 
267 
1,311 
1,791 
2,923 
8,966 
7,118 
14,  809 

140 

442 

1,440 

3,998 

8,595 

43,  567 

31,  791 

95, 787 

2,008 
3,874 
14, 029 
17,  626 
40,  281 
124,909 
107,  743 
260, 493 

4,421 

8,651 

28,  420 

34,  896 

72, 655 

229, 650 

181,  288 

449, 688 

2,166 
2,791 
6,705 
6,966 
9,792 
22, 678 
12,482 
22, 074 

250 

500 

1,000 

5,000 

10,000- 

50,000 

100,000 

1 

4,353 

6,946 

7,167 

6,790 

105, 927 

131,438 

2,630 

Total. 

849 

77,  567 

124, 313 

44, 457 

192, 550 

676,  890 

1,141,107 

88,284 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 

LIGNITE, 

1 

353 
85 
84 
33 
23 
25 
4 
6 

445 
385 
848 
280 
826 

2,051 
625 

2,527 

1,186 
1,195 
2,431 
1,531 
1,771 
4,087 
447 
3,390 

210 
329 
565 
314 
525 

1,918 
704 

1,769 

165 
158 
829 
369 
905 
4,015 
963 
17, 473 

4,133 
3,571 
8,  588 
8,553 
11,525 
41,475 
25,  633 
57,  200 

6,513 
5,881 
13,  790 
11,337 
15,  955 
55,  777 
30,  589 
83,372 

6,607 
3,542 
4,404 
3,751 
5, 503 

10,  719 
6,699 

14, 334 

50.. 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

613 

7,986 

16,038 

6,336 

24, 877 

160, 678 

223,  216 

55,560 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 


1    

778 

278 

331 

201 

139 

120 

25 

21 

1 

1,784 
1,566 
4,445 
6,290 
7,601 
26, 147 
16,  568 
33, 062 
4,783 

^  2,349 
2,796 
7,446 
7,371 
11,940 
23,  782 
11,918 
21,901 
849 

236 

262 

962 

1,683 

1,692 

7,148 

8,212 

12,  326 

1,422 

729 

1,829 

4,208 

7,042 

9,725 

37,  246 

28,  063 

100, 908 

6,847 

10, 178 
12,  821 
31, 960 
46,311 
63,  509 
146, 328 
106,  732 
202,  513 
39, 116 

15,  995 
20, 085 
52, 171 
71,  320 
96,  930 
248,  830 
176, 473 
374, 962 
53, 422 

3,546 
3,541 
8,011 
10,  891 
11,714 
19,  214 
17,  264 
21,  773 
191 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

1,894 

102,  246 

90, 352 

33, 943 

•      196, 596 

659, 468 

1, 110, 189 

96, 144 

MINING  AND  QUARRYING:  CRUDE 

PETROLEUM  AND 

1 

911 

268 

254 

121 

78 

55 

8 

8 

872 
851 
2,276 
1,488 
2,158 
6,683 
925 
6,824 

1,900 
2,169 
5,107 
4,208 
5,938 

10,  358 
1,  l:56 

10,  757 

243 

288 

825 

728 

1,541 

2,  936 

870 

11,534 

1,042 
1,115 
2,823 
4,263 
3,524 

16,  739 
5,661 

44,  495 

11,661 
13,  670 

27,  080 
29,  663 
39,  778 
72, 143 
53,  473 
88,  728 

16, 674 
19, 184 
40,  333 
42,  456 
55,311 

114,517 
63, 106 

163, 981 

8,618 
8,060 
9,867 
10,  780 
21,  488 
21,  125 
2,756 
57,  480 

50.. 

100 

250 

500 

1,000 

5,000... 

10,000 

50,000 

100,000 

Total. 

1,703 

22, 077 

41, 574 

18, 965 

79,  663 

336, 195 

515,  561 

140, 174 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups, ^^  for  returns  uith  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^6 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  '* 

(less 
deflcit)5o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '* 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  59 


Divi- 
dends 
paid' 


LIGNITE,  PEAT,  ETC.— RETURNS  WITH  NET  INCOME 


222 

2,008 

60  661 

23, 359 

23,  789 

678 

678 

152 

87 

1,187 

4,250 

60  978 

30,  510 

31,099 

1,077 

1,076 

375 

183 

2,167 

12,  770 

2,434 

72, 938 

74,416 

3,  730 

3.729 

1,414 

811 

2,311 

13,  781 

8,615 

80,  249 

81,  575 

5,159 

5,157 

2,520 

1,595 

5,597 

33,  838 

15,336 

116,784 

119,115 

8,419 

8,388 

4,168 

4,019 

18,  706 

92, 006 

75, 552 

262,  796 

270,  584 

20, 144 

20, 106 

9,397 

5,849 

23,  807 

75, 596 

58, 863 

138, 148 

144, 173 

11,539 

11,516 

4,336 

3,715 

39, 052 

191,  299 

181,848 

308,  547 

317,629 

21,867 

21,  855 

9,667 

7,173 

8,344 

75,003 

42,  426 

49,  580 

51, 880 

3,441 

3,423 

1,337 

101,392 

500,  551 

383, 437 

1,082,911 

1,114,260 

76, 054 

75, 928 

33, 364 

23.432 

PEAT.  ETC.— RETURNS  AVITH  NO  NET  INCOME 


1,482 
995 
2,042 
1,223 
2,472 
15,914 
14,932 
10,  251 

9,384 
3,  433 
8,624 
6,722 
6, 995 

28,  672 
2,815 

33,  744 

60  12,  899 

60  2,931 

60  3, 134 

60  1,  149 

60  410 

60  4, 129 

1,950 

23, 630 

22, 534 
14,264 
23,015 
14,583 
17,831 
41,350 
9,181 
15, 187 

22, 944 
14,  566 

23,  roa 

14, 908 
18.  232 
42,530 
9.292 
16,238 

59  1,491 

59  825 
59  986 
59341 
59  576 
59  1,  733 

59  114 

59  1,048 

59  1,  491 

59  825 
59  987 
59  342 
59  583 
59  1,  739 

59  114 
59  1,  051 

(•16) 

1 

7 

82 

76 

461 

49, 312 

100, 391 

927 

157. 946 

162. 412 

59  7,  114 

59  7.  131 

627 

NATURAL  GAS  PRODUCTION— RETURNS  WITH  NET  INCOME 


1,432 

23,491 

60  14,  942 

12,  602 

13, 639 

2,522 

2,521 

607 

2,059 

1,922 

15, 159 

60  1,  723 

11,  443 

12,  266 

1,947 

1,945 

510 

1.423 

4,  621 

37,  282 

60  2,  Oil 

32, 148 

34, 079 

4,389 

4,388 

1,303 

2,492 

6,653 

36,  566 

12,  445 

36,917 

38,  934 

6. 020 

6,005 

1,995 

3,001 

8,772 

44,  409 

26,  465 

40, 150 

42,  499 

6,597 

6,594 

2,493 

4,084 

21,  509 

86,  548 

102,  652 

113, 143 

119,803 

20,  621 

20,  591 

8,242 

13, 067 

30, 083 

57,915 

63, 089 

85,  229 

90.  519 

10,  463 

10,  413 

4, 163 

3,698 

56.  852 

153, 104 

128,  898 

109, 322 

118,  407 

16,  349 

16, 330 

5.526 

14,317 

8,519 

36,  413 

7,493 

7,805 

7,868 

1,116 

1.116 

468 

716 

140, 363 

490,  886 

322, 366 

448,  759 

478,014 

70, 024 

69, 903 

25, 307 

44,  857 

NATURAL  GAS  PRODUCTION— RETURNS  WITH  NO  NET  INCOME 


3,527 
3,834 
7,577 
6,487 
9,817 

25.  406 
5,466 

27, 108 

27, 694 
17,  624 
32,231 
27,  296 
26,  461 
37, 997 
70, 122 
37,417 

60  25,  886 
60  12,  685 
60  12,  463 
60  6,  245 
60  11,310 

18,  718 
60  22,  446 

39,  584 

7,726 
6,298 
13. 389 
13,320 
17,  607 
33,  464 
7,558 
71,  125 

8.319 
6,862 
14,  220 
14,  542 
18,  789 
36,  347 
8.065 
72,  497 

59  3, 142 
5'  1,  852 
59  3, 300 
59  2,  291 
59  3,  449 
59  3,  374 
39797 
39  7,  321 

59  3. 142 
59  1, 852 
59  3. 301 
59  2,  293 
59  3,  449 
59  3.  432 
59797 
59  7,  457 

111 

247 

300 

319 

336 

696 

276 

3.764 

89,  221 

276,  842 

60  32,  733 

170,  487 

179,  640 

59  25,  525 

59  25,  722 

6.050 
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Table  6. — Coi-poration  returns  tcith  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  ^  N^umber  of  returns,  selected  assets  and  liabilities,  selected  receipts,  cattipiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money. 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
biUties  " 


Accounts 
and  notes 
payable  ^^ 


MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


1 

245 

177 

216 

90 

55 

79 

5 

4 

1 

1,025 
2,047 
5,306 
3,128 
4,973 
13, 434 
3,752 
6,090 
8,787 

1.214 
2,356 
7,078 
4,602 
5,406 
14,639 
2.679 
4,244 
1,875 

276 

680 
1,694 
1,731 
1,459 
10.  284 
833 
10, 388 
17,  736 

248 
617 
2,743 
3,010 
4,501 
20,  547 
8,439 
12,  991 
10,234 

3,383 
6,742 
17, 102 
17.  261 
19,  468 
85,  782 
12, 920 
34,  779 
25,372 

6,353 
12.  780 
35, 043 
30, 850 
36, 90S 
152,  265 
28. 954 
70,  441 
65, 186 

1,373 
2,275 
5, 935 
3,868 
3,341 
12.  557 
7,689 
1,062 
149 

50. 

100 

250.     . 

500 

1.000. 

5,000 

10,000 

50,000 

100,000   .. 

Total . 

872 

48,542 

44, 093 

45, 081 

63,331 

222,  814 

438,  780 

38,249 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


1 

312 
96 
66 
31 
10 
11 

421 
373 
723 
719 
600 
1,038 

754 

730 

1,071 

1,077 

351 

1,740 

367 
435 
707 
872 
295 
1,629 

156 
227 
686 
493 
937 
4,591 

3,444 
4,762 
6,666 
6,750 
3,537 
13,282 

5,426 
6.952 
10, 350 
10,  469 
5,825 
22,  519 

2,762 

50- 

2,532 
7,393 
1,  482 
367 
1, 919 

100 

250 

500 

1.000. 

5,000 

10,000 

60,000 

100,000   . 

Total . 

526 

3,873 

5,722 

4,306 

7,090 

38, 442 

61,  541 

16,  455 

MINING  AND  QUARRYING  NOT  ALLOCABLE- 


1 

6 
3 
4 
2 
2 
1 

24 
22 
22 
356 
151 
187 

40 
85 
213 
179 
191 
141 

12 
1 
32 
95 
421 
97 

52 
55 
441 
101 
446 
647 

130 
225 
717 

778 
1,344 
1,650 

47 
5 

67 
101 
252 

66 

50. 

54 
9 

43 
120 
510 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total. 

18 

761 

849 

657 

737 

1,741 

4,845 

537 

MINING 

AND  QUARRYING  NOT  ALLOCABLE- 

1 

43 
15 
19 
11 
4 
1 
1 

30 
31 
103 
118 
44 

(15) 

79 

79 
15 
59 
113 
349 

(15) 

46 

4 

22 
133 
386 
102 
374 

525 
870 
1,895 
3,433 
1,748 
1.340 
4,109 

739 
1,139 
2,828 
3,852 
2,680 
1, 352 
5,105 

285 
206 
331 
903 
431 

60      - 

100 

27 
37 
23 
11 
517 

250 

500 

1,000--     . 

5,000 

10,000 

2 

4,656 

50,000 

100,000-.     „ 

Total . 

94 

406 

662 

620 

1,020 

13,920 

17,  695 

6,812 

For  footnotes,  see  pp.  298-300. 
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)y  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
let profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus 

and 

undivided 

profits '' 

(less 
deficit)'" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax" 


Divi- 
dends 
paid' 


iUARRYING— RETURNS  WITH  NET  INCOME 


506 

3,834 

60  73 

12,237 

12, 496 

923 

923 

252 

209 

908 

6,160 

2,350 

19, 871 

20,402 

1.930 

1,929 

681 

306 

2,497 

15,  743 

7,945 

49, 955 

50,779 

5,674 

6,670 

2,529 

895 

2,616 

13,032 

8,058 

37,  567 

38, 145 

6,237 

6,234 

2,886 

682 

3,822 

14,244 

12,  473 

39,  619 

40.447 

5,659 

5,643 

3,014 

1,178 

10, 442 

65, 061 

51,919 

114,771 

117,  701 

19, 157 

19, 132 

10,647 

5,178 

2,886 

8,745 

7,003 

22,389 

22, 977 

5,286 

5,284 

2,701 

689 

12,  704 

27,  278 

24,  937 

32,728 

33,  479 

5,250 

6,250 

2,633 

2,632 

26, 175 

38, 347 

25,  728 

26,105 

8,936 

8,936 

4,598 

8,640 

36, 381 

180,  271 

152, 959 

354, 867 

362,  529 

68,051 

58,001 

29,940 

20,409 

iUARRYINO— RETURNS  WITH  NO  NET  INCOME 


k        1, 156 

4,605 
5,208 
6,647 
4,519 
2,894 
8,437 

60  3,  726 
60  2,  742 
60  5, 640 

2,007 
697 

6,840 

6,304 
5,696 
5,031 
6.559 
2,415 
7,308 

6,439 
5,894 
5,290 
6,630 
2,484 
7,471 

"925 
"587 
"630 
"540 
"305 
"663 

"925 
»«5S7 
"630 
"540 
"308 
"663 

11 

m     1, 169 

16 

W     i>  ^23 

30 

1        1, 998 

19 

W""      1, 393 

35 

•^         3, 766 

93 

10,  905 

32, 310 

60  2,  564 

33, 313 

34,208 

"  3,  651 

"  3, 654 

205 

RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


1 

40 
101 
306 
352 
405 
100 

21 
110 
313 
244 
287 
657 

453 
257 
426 
321 
1,423 
1,897 

456 
264 
428 
385 
1,444 
1,900 

32 

47 
16 
58 
82 
727 

32 
.47 
16 

58 

82 

727 

8 
24 

4 
30 
31 
414 

45 

20 

15 

329 

12 
1 

200 

366 

1,304 

1,632 

4,777 

4,877 

963 

963 

511 

258 

124 

674 
1,827 
1,922 
2,307 
1,655 
2,220 

100 

W302 

«o  1,060 

60  26 

231 

488 

60  2, 185 

309 
25 
603 
496 
673 

325 
25 
642 
561 
710 

"132 
"89 
"75 
3993 
"46 
"1 

"  132 
"89 
"75 
"93 
"46 
"1 

1 

151 

530 

299 

60 

8 

37 

5,811 

5,860 



1,201 

10,  604 

•0  2,  854 

7,918 

8,122 

"436 

"436 

8 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  unth  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  ^^ 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *' 


Cash" 


Notes  and 
accounts 

receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 5* 


Capital 

assets  ^* 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities « 


Accounts 
and  notes 
payable  '^ 


TOTAL  MANUFACTURING— 


1 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total . 


18,  277 

9,238 

11,407 

6.681 

4,666 

5,228 

861 

763 

92 

110 


57,323 


66, 850 

94, 394 

251,  223 

300, 990 

403, 623 

1,274,071 
728, 421 

1,  806,  431 
692, 964 

3, 308, 803 


8, 927, 770 


107,  733 

159, 193 

398,  104 

475, 979 

637, 301 

2, 012, 952 

1,057,265 

2,611,157 

1,062,552 

4,971,416 


13,  493,  651 


92, 971 
161,585 
461,  584 
608,  953 
870, 072 

2,  795,  406 
1,  455, 635 

3,  763,  536 
1,575,653 
6,192,076 


17, 977, 471 


12, 770 

28, 366 

109,  552 

188,  244 

313,531 

1,, 335,  712 

863,  239 

2, 565, 399 

1,154,814 

7,  435,  053 


14,  006, 678 


128,  788 
202.  573 
554, 107 
706,  689 
943,  703 

3,  226,  073 
1,  783,  408 

4,  534,  306 
1,710,574 

11,946,916 


25,  737, 137 


425,  922 

669, 099 

1,  839, 407 

2, 360, 476 

3,  279,  544 

10. 999,  583 
6,071,713 

15,  808, 195 
6,  421,  681 

34, 743, 329 


82,  618, 950 


111,429 
149,353 
352,  842 
400,  440 
514,035 

1,  525, 524 
747, 676 

2, 070, 058 
851,023 

3,  873, 156 


10,  595, 536 


TOTAL  MANUFACTURING- 


1. 

13,  786 

2,347 

1,697 

626 

290 

225 

27 

10 

1 

2 

18,114 
11,737 
16, 375 
13,  262 
12, 2:53 
29, 359 
16, 672 
14,060 
6,428 
9,344 

44, 353 
29, 943 
43, 037 
33,  432 

29,  261 
76,  484 

30,  663 
9,184 
5,170 

13, 346 

43,  287 
32,  469 
54, 439 
46,  560 
40, 181 
84,996 
42, 973 
13, 801 
48,  651 
47,800 

6,247 

6,820 

12,  928 

12,  707 

11,-290 

35,  728 

19,  708 

17,203 

403 

407,  623 

90,  562 
73,  506 

114,631 
99,018 
96, 027 

192,  745 

76,  935 

66,  885 

1,203 

58,068 

215,960 
165,  .'531 
257,  891 
215,618 
199,611 
445, 088 
201,  247 
144,  920 
84,  716 
542, 362 

91,920 
54, 127 
71,029 
56,911 
44,970 
102,  492 
43,  4,30 
10,  265 
32.  750 
29,611 

50.     .      . 

100 

250 

500 

1,000. 

5,000_ _ 

10,000 

50,000. 

100,000 

Total. 

19,011 

147,  586 

314,874 

455, 156 

530,  656 

869, 581 

2, 472,  944 

537,504 

MANUFACTURING:  FOOD  AND  KINDRED 


1 

50. 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total . 


2, 136 

1,227 

1,475 

788 

472 

494 

69 

71 

11 

10 


6,753 


6,984 
.11,214 
28,  587 
30, 656 
36, 195 
98,  735 
52, 088 

136, 340 
68,  790 

153,  620 


623,  210 


8,470 
14,  442 
35,  244 
44,  214 
49, 673 

145, 920 
55, 856 

171,604 
93,  255 

268,  880 


887,  565 


9, 

17, 

49, 

62, 

85, 

268, 

122, 

397, 

231, 

372, 


1,617,192 


1,731 
3,381 
12,519 
19,  846 
26,651 
85,  155 
64,631 

250, 055 
96,  803 

405,  768 


906,  539 


22,417 
39.412 
103, 966 
110,827 
121,266 
359,  795 
158,  942 
509,  681 
227,  926 
576,  463 


2,  230,  696 


51.0.'50 
89,  096 
238, 177 
278, 195 
331,886 
987, 470 
467, 239 

1, 504,  560 
737,  791 

1,  795,  950 


6,481,414 


13,418 
19, 055 
43, 365 
49,  735 
55,175 

167,  066 
69,295 

176,  454 
58,318 

171,602 


823, 482 


MANUFACTURING:  FOOD  AND  KINDRED 


1- 

1,289 

302 

193 

64 

35 

23 

2 

1 

1,693 
1,444 
1,543 
2,073 
1,738 
2,782 
1,164 
97 

3,506 
2,767 
4,197 
2,916 
2,608 
5,953 
1,264 
1,  003 

3,372 
2,428 
4,299 
3,856 
3,343 
7,560 
3,374 
464 

571 
692 
1,072 
1,014 
1,256 
2,055 
1,565 
3, 110 

12,  928 
12,548 
16,  168 
11,873 
15,024 
27.391 
8,022 
6,831 

23,197 

21,  260 
28,790 

22,  753 
24, 474 
46, 387 
16,  607 
11,619 

9,877 

50 

100 

6,  570 
8,731 

250 

500 

1,000 

5,000 

10,000 

50,000 

6,444 
3, 745 
9,195 
1,424 
399 

100,000 

1 

774 

7,527 

35,  430 

91, 305 

40,  870 

176,  738 

14,234 

Total . 

1,910 

13, 309 

31,741 

64, 125 

102.  610 

151.  6.56 

371,824 

60, 618 

For  footnotes,  see  pp.  298-300. 
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>y  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
let profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


igures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable  ^^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)' 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '8 


Total 
compiled 
receipts  •• 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  5 


Total 
tax  59 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 


32,  210 

216, 975 

25, 424 

1,481,708 

1,  490,  591 

63,318 

63,307 

19, 164 

6,986 

44,837 

285, 979 

130, 831 

1,896,082 

1, 908,  935 

100,  805 

100,  763 

40,  719 

11.224 

115,010 

711,487 

472,  220 

4,  640,  254 

4,  673,  226 

314,  701 

314, 568 

156, 730 

37,  686 

126,  736 

831, 402 

722, 484 

5, 370,  929 

5,  412, 563 

466.  806 

466,  551 

265,378 

58.  735 

169,  727 

1,054,517 

1,089,427 

6,  706.  735 

6,  766, 418 

707,344 

706,883 

428,512 

85,371 

537, 936 

3,  284,  299 

3, 994,  248 

18, 919, 400 

19, 106, 036 

2, 426, 877 

2,425,124 

1,497,376 

315, 035 

294, 479 

1,714,531 

2, 328,  241 

8. 942,  507 

9,036,367 

1, 334, 136 

1,333,163 

828, 272 

188, 747 

793, 565 

4,414,394 

5, 725,  671 

21, 204,  294 

21,  454,  521 

3,  225,  202 

3,223,036 

2,028,129 

482,  690 

512, 887 

1,956,062 

2,126,560 

8,674,347 

8,  755,  961 

1,128,813 

1, 128,  207 

691,003 

208,313 

3, 174, 058 

11,526,885 

11,193,348 

34,  838,  767 

35, 499.  742 

3, 925,  559 

3,  922,  763 

2,  203, 093 

1, 084, 003 

5, 801,  444 

25,996,531 

27, 808, 454 

112, 675,  022 

114,104,360 

13, 693, 560 

13, 684, 366 

8, 158, 376 

2,478,791 

lETURNS  WITH  NO  NET  INCOME 


37,341 

171,980 

106, 002 

148,  535 

114,103 

95,  680 

161,027 

64,  605 

49,  202 

567 

204, 980 

«»  111,  447 

«»  33, 929 

6»  17,  765 

6»  4,  480 

13,  508 

52,  758 

25,683 

28,  191 

3,632 

193, 596 

528,116 

277, 327 

344,641 

265,  049 

280,  780 

406. 346 

143, 326 

59, 141 

60, 164 

1,  389, 372 

532, 148 

280, 325 

349, 236 

268, 301 

284,  468 

412, 088 

146,  550 

60,410 

60,  222 

1, 397, 144 

59  34,  227 

59  15,919 

59  18, 528 

59  14, 820 

59  10, 106 

9  24, 152 

59  6, 979 

59  2.  610 

59  852 

59  11,832 

59  34,  235 

59  15,924 

59  18,  537 

59  14,  833 

59  10. 130 

59  24,  205 

59  7, 056 

59  2,  610 

39  852 

59  11,839 

621 

24, 178 

278 

38, 120 

488 

32, 169 

618 

29,  827 

451 

80, 171 

1,426 

38, 328 

802 

33, 600 

243 

30 

104, 158 

2,398 

417,921 

1,116,740 

149, 746 

3,  754,  262 

3,  790,  891 

59  140, 025 

59  140,  221 

7,325 

RODUCTS— RETURNS  WITH  NET  INCOME 


4,533 

26,911 

2, 355 

237,  891 

239, 088 

6,793 

6,792 

1,812 

756 

7,745 

41,  261 

14,  562 

334,  514 

336, 371 

11,684 

11,  682 

4,312 

1,417 

21,  267 

100,  073 

54, 169 

806, 678 

810,817 

34. 354 

34,  340 

15,  296 

4,172 

18,  943 

103, 127 

80, 972 

916,  799 

921, 497 

41,  602 

41,574 

20,  986 

6,323 

24, 057 

115,486 

108,  739 

1,0J2,7S0 

1,  038, 951 

52,978 

52,  928 

28, 671 

7,689 

78, 009 

.337, 484 

318,847 

2, 617,  200 

2,  635, 026 

151, 156 

151,017 

81,  826 

26,  740 

29,881 

164,  897 

165,  216 

898, 136 

908,  058 

79,  586 

79,  460 

43, 628 

13, 134 

85, 016 

541,  094 

579,  580 

2,  589,  216 

2, 616, 643 

205, 319 

205,  251 

99,  888 

61, 142 

55,  778 

332,  2:38 

230, 173 

1,  293, 043 

1, 302, 961 

101,  701 

101,  682 

51,020 

34, 687 

183, 159 

731,116 

605,  403 

4,  898.  709 

4, 937, 331 

229,  678 

229, 606 

109, 162 

75, 568 

508, 390 

2,  493, 688 

2.  160,  016 

15, 624,  967 

15, 746, 744 

914,851 

914,331 

456,  603 

231,  627 

RODUCTS— RETURNS  WITH  NO  NET  INCOME 


4,354 

18, 474 
13, 325 
15, 256 
14,895 
10,  205 
22, 137 
5,902 
2,200 

6»  11,445 

«»  3,  720 

69  2,516 

M  5, 117 

5,187 

«»  3, 051 

3,333 

3,705 

86,002 
52, 179 
63,111 
55,  968 
98,  408 
83,440 
17,  241 
6,473 

86,503 
52, 559 
63,  633 
56,  356 
98,  780 
83,730 
17, 682 
-  7,074 

59  3,917 

59  1,694 

59  1,428 

59934 

59  1,021 
59  1,311 

5958 

59  60 

59  3,  917 

59  1,694 

59  1,428 

59  936 

59  1, 021 

59  1,311 

59  58 

59  60 

128 

3,498 

38 

5,600 

54 

4,533 

48 

4,186 

66 

14, 139 

86 

5,009 

92 

3,633 

77,  000 

81,823 

1, 359,  563 

1,362,569 

39  1, 695 

59  1,  702 

2,398 

44, 952 

179, 394 

68, 198 

1,822,385 

1, 828, 226 

»9 12, 118 

59  12, 126 

2,910 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  ano 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compilea 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes '' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ■" 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *^ 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  BEVERAGES— 


1 

672 

411 

461 

227 

153 

207 

26 

23 

3 

2,527 

3,659 

8,929 

9,832 

11,213 

41, 007 

17, 061 

28,781 

10,  502 

1.702 

2,438 

6,485 

8,692 

10, 960 

46,  654 

33,  473 

59, 818 

26,295 

2,822 
4,294 
11,335 
14,  757 
23,771 
92,  815 
47, 048 
129,  592 
78, 366 

696 

1,595 

4,284 

4,905 

10,110 

43,  452 

15,  081 

47,  825 

67,833 

9, 134 
15,  616 
37,  696 
38, 388 
47,511 

191,352 
63,468 

147, 340 
30, 925 

18, 144 

29,  267 
72,  240 
80,  425 
109, 042 
436, 086 
182, 374 
424,  483 
216,  562 

3,479 
4,471 
9,531 
11,463 
15, 957 
56,  782 
21,  565 
67, 948 
20,364 

SO-  . 

100 

250 

500 

1,000 

5,000 

10.000 

50,000 

100,000 

Total. 

2,183 

133,  512 

196,  516 

404,  800 

195, 682 

581,  429 

1,  568,  624 

211,  560 

MANUFACTURING:  BEVERAGES- 

1     

258 
57 
73 
47 
10 
5 
1 

238 
132 
381 
597 
194 
273 
738 

549 

346 
1.175 
1.782 

975 
1,356 

955 

946 
641 
1,901 
2,559 
1.013 
5,562 
422 

70 
235 
335 
282 
105 
285 
2,702 

2,675 
2,583 
7,020 
10, 167 
4,419 
3,574 
4,033 

4,808 

4,134 
r  11,838 
i'  ]  16, 038 

7,215 
[11,456 

9,356 

1,819 
1,197 
3,240 
3,766 
3,769 
3,096 
1,108 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

451 

2,553 

7,138 

13, 044 

4,014 

34, 473 

64,  845 

17,  994 

MANUFACTURING:  TOBACCO  MANUFACTURES- 


1 

33 
15 
24 
16 
9 
19 
4 
9 
3 
3 

70 

79 

318 

366 

462 

2,939 

1,341 

13,  789 

10,811 

25,  878 

244 

239 

967 

1,236 

1,434 

10,  835 

4,277 

12,  806 

24,  272 

181,  565 

205 

377 

1,501 

2,781 

2,747 

19,  157 

18,  794 

79,  591 

198,  907 

464,  253 

21 

57 

118 

261 

169 

5,648 

66 

45, 619 

12, 053 

49, 325 

90 

199 

753 

1,183 

877 

10,021 

5,576 

28, 127 

11,594 

100, 052 

657 

1,001 

3,744 

6,022 

5,  836 

49,  273 

33,  256 

181,919 

259,  222 

826,  508 

237 
321 

855 

1,345 

885 

4,826 

6,204 

12,280 

35,  679 

57, 496 

50 

100 

250 

500. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

135 

56, 054 

237,  874 

788, 314 

113.336 

158,  473 

1, 367,  438 

120, 127 

MANUFACTURING:  TOBACCO  MANUFACTURES- 


1    . 

52 
6 
7 
2 

64 
55 
36 
50 

161 
49 

206 
95 

180 
117 
565 
338 

29 
12 

65 
12 

265 
182 
263 
111 

773 

436 

1,206 

614 

337 
123 
207 
319 

50. 

100 

250 

500 

1.000. 

5.000 

2 

92 

535 

1,381 

290 

721 

3,580 

997 

10,000 

-• 

50,000 

100,000   . 

Total. 

69 

296 

1,046 

2,581 

408 

1,542 

6,609 

1,982 

For  footnotes,  see  pp.  298-300. 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


217 


by  major  itiduslrial  groups,^'^ for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^^ 


Capital 
stock  5' 


Surplus 

and 

undivided 

proflts  5' 

(less 
deficit)  50 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  50 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


1,902 

9,503 

1,566 

52,014 

52,  351 

3.864 

3,863 

1,087 

895 

2,009 

11,717 

8,392 

60,924 

61,414 

5,801 

5,796 

2,040 

1,302 

6,800 

26,  734 

20,  904 

139,  777 

141,419 

15,  723 

15,  720 

6,635 

4,152 

7,209 

26, 921 

24,  784 

157,  899 

159,  703 

17,  035 

17,  032 

8,311 

3,687 

6,982 

34,  224 

38,  887 

194,  097 

196, 107 

22, 396 

22, 380 

11,  200 

5,025 

32,  006 

109,  412 

190,  304 

739, 100 

745,  636 

79, 471 

79, 355 

39, 066 

20,  564 

11,  750 

39,  171 

84,  601 

342,  864 

345,  204 

38, 397 

38,  372 

20,  520 

9,477 

53,  421 

74,  846 

188,  625 

563, 192 

568,  290 

70, 050 

70, 007 

38, 080 

13,  225 

80,  466 

60, 080 

42,  563 

294,  248 

297, 199 

24,  612 

24,612 

11, 386 

8,320 

202,  545 

392,607. 

600,  626 

2,  544, 115 

2, 567, 323 

277, 347 

277, 138 

138, 325 

66,646 

RETURNS  WITH  NO  NET  INCOME 


1,125 
631 

2,000 

2,911 
913 

3,949 
72 

3,435 

2,895 
7,588 
8,555 
3,852 
1,449 
5,000 

60  2, 122 
60  971 

60  1,  934 
60  278 

60  1,  610 
2,728 
2,106 

10,  734 
7,432 

13,  209 
22,  229 

11,  790 
4,880 
6,778 

10,833 
7,487 
13, 376 
22, 601 
11,868 
5,038 
7,064 

"590 
"332 
"765 
"  1, 193 
"320 
"332 
39  22 

"590 
"332 
"765 
"  1, 193 
"320 
"332 
"22 

2 

1 

18 

32 

88 

100 

11,  601 

32,  773 

60  2,  081 

77,  052 

78,  267 

"  3,  554 

"  3, 554 

241 

RETURNS  WITH  NET  INCOME 


17 

444 

60  93 

2,295 

2,325 

74 

74 

19 

66 

45 

695 

60  85 

2,159 

2,166 

51 

51 

11 

6 

247 

1,380 

1,147 

8,135 

8,198 

356 

355 

116 

43 

466 

2,708 

1,220 

8,887 

8,944 

303 

303 

88 

.  44 

285 

2,319 

1,928 

13, 080 

13, 141 

648 

648 

297 

141 

1,670 

20,977 

20,  248 

53,  643 

53, 965 

3,517 

3,517 

1,482 

959 

1,472 

8,905 

15,  946 

56,  462 

56,  679 

3,127 

3,127 

1.249 

940 

2,538 

93,  845 

64, 036 

159,  295 

164, 345 

19,  922 

19,  807 

8,308 

9,848 

59,  496 

66,  575 

66,  542 

395,  706 

398,  354 

27, 099 

27,099 

12,  750 

10,  995 

134,  896 

366, 855 

178,  917 

1,072,732 

1, 079,  506 

123,  817 

123,815 

62,  436 

47, 321 

201, 132 

564,  701 

349, 806 

1,  772, 394 

1,  787,  623 

178, 913 

178,  795 

86,  756 

70,363 

RETURNS  WITH  NO  NET  INCOME 


155 
14 
125 
100 

799 
406 
850 
953 

60  577 

60  112 

7 
60  765 

1,191 

689 

1,975 

1,130 

1,199 

710 

1,978 

1,131 

"93 

"103 

"31 

"4 

"93 

"103 

"31 

"4 

576 

1,316 

567 

2,890 

2,983 

"29 

"29 

970 

4,323 

60  880 

7,875 

8,001 

"259 

"260 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  a. 
come:  *    Number  of  returns,  selected  assets  arid  liabilities,  selected  receipts,  compilea 
than  own  stock;  also,  for  returns  ivith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  monej 


Total 

assets 

classes  '* 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ■" 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ** 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *" 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  COTTON  MANUFACTURES— 


1 

52 
39 
92 
129 
149 
222 
33 
28 
1 

221 

355 

2,171 

4,305 

13,  292 

54.  712 

21.  936 

39.  449 

2.128 

336 
539 
3.175 
6.793 
14, 923 
70,  HI 
29, 398 
84,  340 
7,802 

433 

1,109 

4,671 

13, 319 

28,  823 

122,  886 

61,  278 

177,  261 

30, 160 

55 

98 

543 

3,415 

9,275 

48, 047 

32,  890 

75,  975 

7,236 

403 
806 
4.360 
17.013 
39.  466 
183,  603 
87,  270 
180,  434 
16,  737 

1,508 

2,945 

15,  279 

45,  930 

108, 033 

490,  829 

237,  054 

566,  875 

64,  781 

494 
849 
2,381 
6,692 
8,989 
45, 183 
17,  936 
54,  530 
12,007 

50 

100 

250 

500 

1,000 

5,000 

10,000_ 

50,000 

100  000 

Total . 

745 

138.  570 

217,417 

439. 939 

177,  534 

530,  093 

1,533,234 

149, 060 

MANUFACTURING:  COTTON  MANUFACTURES— 


1    

27 

11 

16 

7 

2 

1 

61 
24 
129 
82 
48 
12 

124 
128 
329 
202 

3i'i 
190 

179 
136 
815 
919 
76 
321 

12 

1 

■  M 

1 

266 

393 

c        1,375 

1,324 

1,296 

577 

656 
739 
2,789 
2,578 
1,437 
1.436 

308 
201 
854 
800 
545 
559 

50 

100 

250            -  .. 

500 

1,000 

5,000 

167 

10,000 



50.000. 

100,000 

Total. 

64 

355 

977 

2,446 

265 

5,232 

9.636 

3,267 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS, 


1 

50 

670 
431 
586 
377 
369 
383 
59 
39 

2.203 
4.135 
11,239 
15, 117 
27,323 
78, 938 
36,  773 
72. 459 

4,044 
6,469 
19,  704 
25.  281 
50. 922 
135.773 
66,  861 
73, 346 

3,767 
8,834 
28, 689 
40, 695 
83,  521 
247,  529 
127,229 
224, 446 

423 

917 

3.767 

8,832 

19,112 

81,  553 

47, 373 

118,266 

5.477 

10, 425 

30, 140 

41,332 

74,  603 

239,  892 

116,379 

193. 361 

16,428 
31,478 
96, 010 
134,  795 
263,  212 
803, 912 
404,  302 
695. 136 

4,955 
7,593 
22, 158 
25,  868 
43,  034 
104,  844 
47,  474 
63,  521 

100    . 

■250    - 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

2 

22,  764 

27, 168 

65,  244 

22.  981 

82,  580 

224, 639 

9,433 

Total . 

2.916 

270,  952 

409, 569 

829,  953 

303,  224 

794, 189 

-   2,669,913 

328,  879 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS, 


1 

440 
86 
74 
30 
12 
6 
1 

666 
451 

1.046 
622 
459 

2.078 
232 

1,677 
1,063 
1,826 
1,415 

929 
2,090 

569 

1,817 
1.544 
2,617 
3,105 
2,  :361 
1,986 
2.407 

154 
302 
512 
730 
389 
2.148 
992 

3.318 
2.544 
5.214 
4.272 
3.476 
3,414 
1,042 

7,943 

6,143 
11,708 
10,418 

7,927 
12,012 

5,520 


3,809 
2,452 
2,579 
3,104 
2,102 
771 
614 

60. 

100 

250    

500 

1,000 

5,000... 

10.000 

50.000 

100.000 

Total . 

649 

5.554 

9.569 

15,837 

5.228 

23,279 

61,670 

15, 430 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  nei  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  '* 


Capital 
stock »' 


Surplus 
and 

undivided 
profits  ** 

(less 
deficit)  5" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax" 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


123 

425 
1,019 
3,542 
4,703 

17,412 
4,  037 

19,  624 

1,105 

1,693 

5,515 

18,684 

43,211 

163,  767 

80,105 

183, 905 

25,  000 

M315 

4,711 
10,  C75 
33, 372 
192,  240 
114,  785 
242, 343 
19,  291 

4,834 
9,208 
48,  879 
115,579 
241, 656 
958,  541 
383,  736 
945,015 
79, 098 

4,868 

9,252 

49,362 

117,020 

244,  264 

968,  751 

387, 116 

952,  745 

80,  478 

226 

505 

3,452 

10,  730 

31,006 

133, 327 

55, 930 

132,  537 

10,  410 

226 

505 

3,452 

10,  725 

30, 984 

133,  287 

55,  894 

132,  456 

10,400 

78 

213 

1,943 

6,137 

19,523 

86,012 

36,911 

86,  178 

6,092 

7 

16 

313 

1,072 

3,149 

14,632 

6,956 

17,599 

1,976 

50,885 

522,  984 

616, 730 

2,  786,  545 

2, 813, 856 

378, 124 

377, 929 

243,087 

45,  719 

RETURNS  WITH  NO  NET  INCOME 

78 

66 

747 

375 

228 

679 
429 
1,877 
887 
427 
495 

6"  438 
16 

413 

38 
375 

1,794 
1,189 
."=  711 
6,392 
5,421 
1,476 

1,827 
1,194 
5,796 
6,426 
5,445 
1,508 

«'829 
"95 
•300 
S9  97 

"■2 

39  78 

"829 
"95 

"300 
"97 

39  2 

"78 

(15) 

3 

4 

1,494 

4,794 

««391 

21, 982 

22,195 

»'  1, 401 

"  1,  401 

7 

EXCEPT  COTTON— 

RETURNS 

5  WITH  Nl 

:T  INCOIV 

IE 

1,484 
2,731 
6,347 
9,463 
12,  973 
35, 697 
8,419 
27,  718 

7,329 
12, 964 
35, 985 
49,  779 
90, 966 
284, 338 
140, 320 
221,  219 

894 

5,178 

22,  287 

35, 071 

85, 938 

295.  407 

165,  276 

305, 477 

65,119 

98,440 
272,  287 
332, 191 
558, 739 
1.  486. 057 
669, 026 
905, 258 

65,421 
99, 146 
274, 157 
334,  594 
565,  436 
1,  497,  292 
673.  686 
915, 297 

2,506 
4,754 
15, 354 
24,360 
52,  297 
158, 046 
82,  215 
106,  769 

2,506 

4,753 

15,351 

24,346 

52,264 

158, 004 

82, 186 

106,  714 

716 
1,787 
7,218 
13,  594 
30, 898 
94,  463 
50.  510 
65,  946 

234 
260 
1,296 
2,704 
5,420 
18, 281 
11,120 
13, 128 

35, 358 

73,447 

79,529 

266,  575 

269, 154 

44,919 

44, 919 

27,959 

7,933 

140, 189 

916,348 

995,055 

4,653,692 

4, 694, 183 

491, 221 

491,041 

293,092 

60,376 

EXCEPT  COTTON- 

RETURN 

S  WITH  N( 

3  NET  IN 

COME 

1,438 
678 

1,585 
609 
951 

1,869 

1,428 

5,423 
3,238 
7,106 
4,632 
4,332 
4,951 
2,  058 

w  4, 136 
•0  814 
60  281 
1,531 
372 
3,848 
1,170 

23,787 
14,  795 
17,  ISO 
15, 309 
11,800 
12, 889 
8,857 

23,925 
14,938 
17, 394 
15,  451 
11,936 
12,984 
9,008 

»9  1,  472 

»9  872 

"1,006 

39  287 

'9  557 

"  1,091 

"87 

»  1,472 

"872 

"  1,006 

39  290 

"557 

"  1, 091 

"87 

2 

11 

8 

25 

2 

160 

8, 558 

31,741 

1,691 

104, 618 

105,  637 

"5,373 

"5,375 

207 

6825^ 

12—46 ] 

6 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes 
come:  ^   Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  cor, 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and 

Total 

assets 
classes «» 

Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 

Cash" 

Notes  and 
accounts 

receivable 
(less  re- 
serve) 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
(less  re- 
serves) 

Total 
assets- 
Total  lia- 
bUities  " 

Acc 

and  notes 
payable  " 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADeI 

1 

2,690 

1,297 

1,272 

490 

232 

174 

13 

8 

10,  211 
12,  844 
25,  242 
18, 672 
16,  938 
36, 0S5 
8,559 
11,563 

21,361 
35,  761 
69, 656 
52,  460 
41,385 
80,078 
17, 186 
24, 967 

16,657 
32,  754 
76,  256 
68,641 
68,  286 
127. 956 
36,118 
61,  228 

1,267 
2,  253 
6,348 
8,313 
10,  833 
34,061 
12,311 
24,083 

9,096 
8,255 
17,936 
17.069 
16,  433 
43,  694 
13, 449 
30, 025 

60,011 
93,  573 
199,  816 
170,250 
157,781 
330,  705 
90,079 
154,  896 

19,  948 
34,  451 
69,  000 
54,  576 
41,  845 
61,  449 
19,  439 
19,  706 

50. 

100... 

250... 

500 

1,000 

5,000 

10,000. 

50,000 

100,000-- 

Total. 

6,176 

140, 114 

342, 853 

487,  895 

99,  469 

155, 956 

1,  257,  111 

320, 414 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADeI 

1  

1,574 

173 

84 

11 

5 

4 

2,361 

1,165 

974 

217 

1,014 

240 

6,631 
4,364 
3,894 
1,029 
645 
1,418 

6,223 
4,022 
3,789 
1.695 
822 
2,279 

724 
441 
433 
88 
289 
383 

4,257 
1,748 
2,415 
436 
459 
3,293 

21,033 
12,  032 
11,906 
3,596 
3,310 
7,770 

9,238 
5,280 
5,014 
1,663 
846 
801 

50. 

100 

250 

500          *. 

1,000 

5,000 

10,000 

50,000 

100,000..     -. 

Total. 

1,851 

5,971 

17,981 

18, 831 

2,358 

12,  608 

59,  647 

22,  842 

MANUFACTURING:  LEATHER  AND  PRODUCTS— 


1 

472 

268 

375 

232 

145 

114 

15 

6 

2 

1,864 
2,592 
7,189 
9,058 
10, 871 
29,  891 
11,643 
11,199 
26, 454 

3,905 
6,381 
17,601 
21, 160 
23, 9£6 
46, 384 
20, 444 
23, 052 
23, 986 

3,867 
6,691 
23, 567 
32, 156 
43,614 
96. 222 
31.656 
42, 897 
49, 131 

175 

610 

2,241 

3,028 

6,  250 

34,762 

18,  550 

10, 188 

16, 333 

1,673 
2,659 
8,518 
11,180 
13. 622 
38,  220 
20,  440 
14,  888 
27, 218 

11,882 
19,  444 
60,  693 
78, 830 
101,  535 
251,987 
106,  519 
103, 153 
149,512 

3,825 

6,037 
17, 882 
20,  982 
25,  396 
35,  007 

7,270 
12,850 

7,206 

50 

100    -      

250 

500 

1,000. 

5,000.. 

10,000 

50,000 

100  000 

Total . 

1,629 

110,761 

191,909 

329,803 

92, 136 

138,  418 

883, 555 

136,  455 

MANUFACTURING:  LEATHER  AND  PRODUCTS— 


1 

226 

42 

35 

6 

5 

6 

315 
211 
320 
97 
120 
659 

1,052 
654 

1,142 
154 

885 
1,461 

1,210 
1,070 
1,  736 
462 
1,394 
5,939 

66 

149 
305 
228 
178 
1,636 

1,003 
621 

1,058 
369 
747 

2,960 

3,873 
2,859 
5,026 
1,603 
3,469 
12,863 

1,697 
1,017 
1,777 
502 
929 
2,814 

50 

100 

250 

500      

1,000 

5  000 

10  000 

50  000 



100  000  "" 

Total. 

317 

1,723 

6,348 

11,811 

2,564 

6,758 

29,695 

8,736 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^  jor  returns  with  net  income  and  returns  vnth  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figrures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  '8 

(less 
deflcit)5» 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions 1' 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax«» 


Divi- 
dends 
paid' 


FROM  FABRICS— RETURNS  WITH  NET  INCOME 


3,532 

24,  570 

5,472 

316, 155 

316,736 

7,651 

7,651 

2,054 

375 

4,650 

31,799 

14, 870 

392, 094 

393, 068 

11,030 

11,028 

4,030 

471 

9,250 

63,  265 

39,034 

740,  569 

742, 649 

26, 059 

26,054 

12, 135 

1,611 

5,662 

55,561 

38, 165 

561,060 

563, 302 

25. 614 

25, 609 

13,405 

2,135 

4,018 

48,  034 

44, 345 

455, 430 

457,  776 

30. 446 

30,438 

18,  428 

2,730 

12,516 

104, 998 

105,383 

756,  048 

762, 025 

68,  705 

68,686 

41,646 

7,803 

3,411 

32,327 

26,  249 

154,065 

155,970 

15,204 

15, 204 

8,906 

2,101 

5,663 

51, 199 

59, 880 

222,069 

228, 622 

26,  214 

26,211 

16,362 

4,503 

48,  702 

411, 753 

333, 398 

3, 597,  492 

3, 620, 149 

210,923 

210,881 

116, 967 

21,729 

FROM  FABRICS— RETURNS  WITH  NO  NET  INCOME 


2,368 
1,341 
1,349 
446 
223 
3,170 

12,885 
5,818 
5,520 
1,280 
1,765 
1,905 

M  6, 031 

60  1, 329 

60  779 

102 

328 

1,789 

108,  702 

38, 960 

28,  513 

5,527 

6,279 

6,290 

108,923 

39.074 

28,618 

5,560 

6,486 

6,587 

M  3, 284 

"1,054 

"1.039 

"174 

"469 

"  125 

"  3, 284 

"  1, 054 

"1,039 

"174 

"469 

"  125 

49 

4 

13 

11 

5 

8,897 

29,174 

60  5, 920 

194, 271 

195, 249 

"  6. 145 

"  6, 146 

81 

RETURNS  WITH  NET  INCOME 


718 

5,403 

824 

48, 955 

49.  210 

1.601 

1,601 

453 

72 

827 

7,793 

2,930 

75, 108 

75,  453 

2,259 

2,259 

806 

188 

2, 660 

21,627 

13, 102 

215, 106 

216.  286 

7,677 

7,676 

3,  441 

622 

3,564 

26,460 

20, 626 

263, 950 

265, 583 

10, 840 

10,836 

5,289 

1,029 

3,269 

35,  406 

27, 628 

282, 850 

284, 891 

14.087 

14, 081 

7,377 

1,769 

11,854 

91,769 

91,725 

501,957 

505, 842 

42, 885 

42,  863 

24, 502 

7,674 

1,122 

39,018 

51,044 

169,991 

171,218 

16, 873 

16,  863 

9,323 

3,815 

6,  200 

24, 031 

52, 804 

235, 903 

237,  723 

17, 989 

17,  987 

10, 945 

3,499 

75 

77,824 

46, 879 

236, 634 

237, 923 

25,  814 

25,809 

14,  738 

7,596 

30,  290 

329,333 

307,  563 

2, 030,  456 

2, 044, 128 

140, 026 

139,975 

76,875 

26,263 

RETURNS  WITH  NO  NET  INCOME 


542 
253 
463 
3  3 
691 
4,389 

2,747 
1,523 
3,425 
2,004 
1,737 
5,800 

60  1, 479 
60  124 
60  882 

60  1,  245 
60  44 

60  805 

12, 159 
8,181 

12,097 
2,245 
8,532 

12, 030 

12,204 
8,245 

12, 194 
2,254 
8,598 

12, 127 

"580 
"220 
"438 
"196 
"232 
"438 

"580 
"220 
"439 
"197 
"232 
"440 

13 

12 

20 

6,651 

17,  235 

60  4, 579 

55,  245 

55, 622 

"  2, 104 

"  2,  107 

45 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  com-jriled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *• 


Cash" 


Notes  and 
accounts 

receivable 
fless  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities <» 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  RUBBER  PRODUCTS- 


1 

HI 

45 
72 
47 
35 
60 
10 
6 

546 
486 
2,016 
2,197 
3,100 
13, 339 
4,817 
8,935 

643 
632 
2,035 
3,215 
4,801 
22,  708 
12, 101 
28,055 

538 

846 

3,270 

4,466 

6,208 

35,  960 

24,  753 

30. 624 

151 

219 

949 

1,402 

2,164 

12,  587 

6,512 

9,969 

743 

788 
3,559 
4,867 
8,226 
39, 097 
24, 182 
39, 537 

2,704 
3,145 
12,251 
16,949 
25, 356 
127, 948 
73, 622 
118, 833 

660 

694 

1,880 

2,436 

3,370 

18, 866 

14,375 

52, 056 

50.. 

100 

250 

500_... 

1,000.. 

5,000 

10,000 

50  000 

100,000 

4 

67,601 

221,415 

251,  799 

177,319 

245,086 

993, 561 

148,  624 

Total . 

390 

103, 038 

295, 606 

_  358, 463 

211, 272 

366,085 

1,374,370 

242, 962 

MANUFACTURING:  RUBBER  PRODUCTS— 


1     

51 
14 

8 
4 

1 

100 
100 
155 
97 
135 

62 
127 

99 
168 

60 

126 
237 
348 
466 
168 

6 

8 

89 

1 

348 
339 
619 
462 
352 

683 

940 

1, 398 

1,257 

714 

186 
324 
248 
590 
18 

50 

100 

250 

500 

1  000 

5  000 

10  000 

50  000 

100  000 

Total - 

78 

587 

607 

1,345 

104 

2,121 

4,993 

1,366 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


1         

385 
298 
433 
235 
201 
165 
31 
14 

1.541 

2,886 
9.916 
10, 862 
20.  591 
32, 585 
20, 729 
20,669 

2,425 
4,636 
15, 805 
16, 033 
26, 876 
48,  588 
20,  532 
30, 602 

2,043 
5,000 
15, 997 
18, 826 
28,482 
57, 952 
23,  704 
30, 967 

257 

863 

4,355 

8,052 

15,451 

43,916 

35, 437 

39,378 

3,551 
7.382 
21.842 
24,643 
45,  115 
148,445 
114,752 
149,  749 

10, 183 

21,425 

70, 361 

81,582 

141,593 

341,941 

223, 016 

281,227 

2,982 
4,746 
12, 661 
11,184 
16,  766 
32, 993 
11,778 
10,  596 

50 

100 

250 

500     

1,000 

5,000- 

10,000. 

50  000 

100,000. 

1 

7,710 

8,122 

5,620 

38,  241 

96,  705 

159, 956 

1,683 

Total. 

1,763 

127, 488 

173. 617 

188, 592 

185, 949 

612, 183 

1, 331,  284 

105, 389 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


1       

335 
93 
79 
37 
17 
14 

612 
416 
664 
621 
347 
1,238 

1,393 
1,387 
1,854 
2,352 
1,617 
3,421 

1,178 
1,629 
2,534 
2,561 
2,049 
3,651 

241 
234 
732 

1,063 
916 

2,978 

2,827 
2,876 
6,478 
6,125 
5,670 
13,  777 

6,465 
6.891 
11.714 
13,  401 
10.923 
25, 814 

2,969 
3,139 
2,989 
3,  754 
2,779 
2,711 

60 

100 

250            

600        

1.000 

6  000 

60  000 

inn  nnn 

Total. 

575 

3,699 

12, 024 

13,601 

6,164 

36,  753 

75,  208 

18,340 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  defi/:it,  and  dividends  paid  in  cash  and  assets  other 


fignres  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *« 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5' 

(less 
deflcit)5» 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions 1' 


Total 
compiled 
receipts  ■* 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax's 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


181 

1,112 

431 

9,362 

9,457 

618 

618 

218 

36 

139 

1,228 

761 

8,685 

8,759 

658 

658 

267 

84 

494 

4,503 

4,419 

29,253 

29, 421 

2,586 

2,586 

1,328 

287 

486 

7,194 

4,303 

35,297 

35,536 

3,936 

3,933 

2,406 

389 

1,641 

7,802 

8,850 

44, 388 

44,626 

5,078 

5,078 

3,047 

612 

5,659 

37,087 

51, 467 

204,863 

205, 964 

25,301 

25,298 

15, 184 

3,400 

6,898 

21, 625 

24, 308 

116,  448 

116,784 

10, 464 

10,  464 

5,263 

1,666 

2,024 

21,336 

31,655 

134,913 

135,424 

12, 248 

12, 246 

6,932 

1,422 

153, 413 

351,897 

206, 583 

1, 275, 818 

1, 293, 507 

92, 733 

92, 725 

50,395 

17,317 

170, 935 

453,  784 

332, 777 

1, 859, 028 

1, 879, 477 

153, 624 

153,606 

85,040 

25,  212 

RETURNS  WITH  NO  NET  INCOME 


87 
60 
58 
186 

664 
384 
730 
317 
600 

M334 

49 

145 

M79 

90 

1,503 
1,500 
1,767 
2,919 
730 

1,508 
1,513 
1,778 
2,927 
734 

"91 
"101 
"  182 
"164 

"25 

"91 
"101 
"  182 
"  164 

"25 

1 

3 

4 

7 

390 

2,696 

M130 

8,419 

8,460 

"663 

"563 

15 

PRODUCTS— RETURNS  WITH  NET  INCOME 


753 

5,224 

417 

36,  261 

36,694 

1,593 

1,593 

502 

386 

1,793 

9,135 

4,209 

56,  445 

56,980 

3,139 

3,139 

1.277 

378 

4,959 

28, 166 

17, 992 

160,  576 

162, 447 

11,520 

11,516 

5,682 

1,821 

2,975 

33, 670 

23,  691 

155,651 

158,  292 

15, 225 

15,220 

8,584 

2,193 

14,073 

62,  690 

30,  234 

246,  232 

251,  225 

27,731 

27,  715 

16, 429 

5, 932 

33, 953 

145, 896 

92,  277 

427, 012 

435,  252 

47, 709 

47,  675 

26, 861 

12, 058 

15,  623 

93,  231 

82,343 

217, 566 

221,629 

33,921 

33,904 

19, 322 

5,885 

9,039 

128,  709 

107, 069 

214, 241 

221,547 

29,632 

29,628 

15, 262 

7,422 

12,500 

129, 067 

81, 604 

85, 510 

21, 520 

21, 509 

12, 934 

6,000 

83,169 

519,  221 

487, 299 

1,595,588 

1,  629,  576 

191, 990 

191,  899 

106, 852 

42,076 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


633 
879 
2,612 
1,577 
1,936 
3,636 

6,103 
4,910 
7,327 
8,407 
4,733 
13,  889 

M  3, 619 
6»  2,  753 
«»  2, 104 
M  1, 064 
1,218 
4,786 

15, 181 
10, 146 
13,  218 
13, 301 
11, 425 
15,  025 

15, 310 
10, 361 
13, 364 
13,  605 
11,650 
15, 394 

"  1, 018 
"701 
"695 
"  642 
"445 

"  1,  246 

"  1, 019 
"701 
"695 
"645 
"445 

"  1,  246 

43 

2 

24 

8 

4 

51 

11,  273 

45, 369 

«»  3,  537 

78,  295 

79,683 

"  4,  748 

"  4,  752 

131 
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Table  6. — Corporation  returns  xoith  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ■" 


Cash  " 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
biUties  « 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  FURNITURE  AND  FINISHED 


1 

962 

481 

613 

398 

207 

144 

17 

6 

1 

3,681 
4,578 
12,216 
16, 341 
17, 495 
23, 002 
13,706 
13,  584 
2,190 

6,175 
8,428 
22. 867 
29.446 
26.639 
52, 852 
25, 059 
16,  245 
9,667 

6.633 
10,  743 
29,086 
41,582 
38, 973 
75, 862 
30,  574 
26,  220 
19, 340 

482 
1,315 
4,903 
10,  494 
14. 669 
34. 699 
21, 492 
34,  466 
7,823 

6.453 
8.845 
26.  462 
36.412 
41,015 
71,502 
31,354 
25,  702 
27, 360 

23, 052 
34,  801 
98,  831 

138. 986 
144.211 

266. 987 
125, 005 
118,789 

67,  564 

5,844 

6.902 

16,  461 

19,675 

17. 292 

32, 166 

10, 335 

5,016 

5,024 

50 

100.. 

250 

500.. 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total . 

2,829 

106. 792 

197, 379 

279,014 

130. 343 

274. 103 

1, 018,  226 

118,716 

MANUFACTURING:  FURNITURE  AND  FINISHED 


1.... 

685 

125 

120 

33 

10 

2 

976 
690 
1,164 
650 
195 
288 

2,396 
1,998 
3,364 
2,072 
1,081 
268 

3,227 
2.422 
5,610 
2,995 
1,883 
736 

210 
229 
717 
343 
1,003 
81 

3,554 
3,248 
6,948 
4,839 
2,520 
1,157 

10,  751 
9,100 
18. 609 
11,172 
6.797 
2,541 

4,  507 
2.516 
5,181 
2,127 
1,134 
714 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

975 

3,964 

11, 169 

16, 872 

2,583 

22,  266 

58,970 

16, 179 

MANUFACTURING:  PAPER  AND  ALLIED 


1    .- 

372 

224 

343 

256 

168 

246 

48 

42 

3 

2 

1, 425 
2,118 
6, 833 
10,  518 
11,666 
50, 374 
30,  526 
69, 804 
11,073 
9.723 

2,564 
3,  654 
11.720 
16, 647 
18, 453 
66, 993 
35. 895 
69,  776 
16,297 
16, 760 

2,497 
4,476 
14,010 
22,  131 
30, 008 

111,053 
53. 583 

124. 175 
20, 488 
25,  585 

398 

564 

3,809 

5.613 

12,  697 

60,  493 

58,  815 

164, 936 

48,637 

123,  362 

2,789 

6,035 

18, 189 

32,  607 

40, 473 

197, 967 

150,  501 

420, 984 

70,  835 

134. 962 

10, 009 

16,316 

66, 643 

90, 962 

117,411 

501,  862 

338, 097 

845.349 

170,822 

314, 977 

2,300 

3,006 

8,805 

12, 323 

12,  048 

38,514 

12,816 

45,  184 

2,315 

9,054 

50. 

100 

250 

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

1,703 

194,062 

258,  759 

408, 005 

469, 324 

1,074,342 

2. 462,  450 

146, 966 

MANUFACTURING:  PAPER  AND  ALLIED 


1 

206 
50 
32 
21 
12 
13 

326 
191 
326 
542 
426 
549 

826 
504 
740 
943 
1,127 
2,222 

911 

753 

973 

1,251 

1,544 

4,678 

61 
102 
222 
113 
197 
2,885 

1,520 
1,917 
1,940 
4,355 
4,698 
12,864 

3,831 
3.705 
4,689 
7, 427 
8.446 
23, 804 

1,653 
1,046 
1,313 
1,833 
1,960 
3,052 

50 

100 

250 

500.... 

1,000 

5,000 

10  000 

50,000 

100,000 

Total. 

333 

2,360 

6,363 

10,110 

3,580 

27, 193 

61,803 

10,868 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  growps,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  '• 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  '* 

(less 
deficits 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '8 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  s 


Total 
tax  59 


Divi- 
dends 
paid' 


LUMBER  PRODUCTS— RETURNS  WITH  NET  INCOME 


1,709 

11,  702 

1,752 

76, 195 

76,  725 

2,801 

2,801 

791 

233 

2,364 

16,  105 

7,273 

89,  630 

90,  368 

4,122 

4,121 

1,442 

370 

7,438 

42,  212 

24,  845 

232,  255 

233, 967 

13. 079 

13,074 

5,768 

1,666 

8,727 

55, 893 

42,  642 

278, 312 

280,  759 

21, 020 

21,000 

10,  828 

3,252 

7,430 

53, 429 

53, 081 

263, 600 

266, 021 

22,  284 

22,  252 

12,  653 

3,  222 

9,930 

100,  275 

96, 957 

413,  748 

417,  959 

43, 125 

43,048 

24,  883 

6,911 

5,976 

42, 126 

51,  079 

163, 028 

165, 188 

19,712 

19,  697 

11, 186 

3,172 

11, 107 

46,  883 

52, 094 

160, 893 

163,  233 

18,  278 

18,  278 

10, 464 

4,687 

13, 423 

46, 113 

78,630 

79, 199 

4,106 

4,103 

1,589 

2,117 

"" """ 

54,  683 

382, 048 

375,  837 

1,  756,  292 

1, 773,  419 

148,  528 

148,374 

79, 602 

25, 628 

LUMBER  PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,959 
1,199 
2,003 
1,954 
1,165 

8,008 
5, 639 
9,  523 
6,481 
4,242 
2,025 

«o  4,  767 

60  1, 105 

442 

144 

60  132 

60  318 

29,  747 
15, 925 
25,  675 
13, 629 
7,348 
2,531 

30, 007 
16, 075 
25, 948 
13,  771 
7,443 
2,606 

"  1,  898 
so  913 

"  1,  433 
so  722 
so  295 
so  217 

so  1, 898 
so  914 

so  1, 434 
so  723 
so  295 
so  218 

2 

33 

36 

69 

46 

17 

8,279 

35,917 

60  5.  737 

94,  855 

95,  849 

so  5, 479 

s»  5,  482 

203 

PRODUCTS— RETURNS  WITH  NET  INCOME 


684 

5,307 

978 

28,965 

29, 183 

1.228 

1,227 

346 

147 

1,056 

7,610 

3,580 

40,  575 

40,  857 

2,098 

2,098 

750 

274 

2,823 

22, 924 

17,  741 

129,  443 

130, 476 

8,478 

8,475 

3,852 

1,386 

5,013 

32,  538 

32,  600 

186, 348 

188,  271 

15,  752 

15,  743 

8,532 

2,547 

6,  262 

38, 177 

48,  756 

205,  751 

207,  648 

20, 038 

20, 026 

11, 490 

3,425 

37,  599 

176,  841 

194,  509 

717.404 

725,  281 

84,  542 

84.  478 

49, 200 

14,371 

33,  495 

111,264 

144,  339 

354, 967 

359, 028 

56,  764 

56.  726 

34,  550 

9,422 

92,  291 

361,  090 

282, 038 

764, 063 

774, 457 

111,307 

110,972 

63, 488 

26,  693 

28, 014 

75,  666 

58,  443 

143,  077 

145,  307 

15,  256 

15,  249 

7,481 

3,393 

46,  678 

184,  226 

64, 955 

201,  654 

205,  637 

42, 438 

42,  410 

25, 655 

9,564 

253, 916 

1, 015,  642 

847, 938 

2,  772,  246 

2,  806,  146 

357, 901 

357,  403 

205, 345 

71,223 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


776 

660 

367 

1,799 

1,631 

4,034 

2,807 
2,207 
2,159 
3,634 
4,485 
9,232 

60  1,  726 

60  390 

515 

60  287 
60  523 
6,906 

10, 110 
5,363 
7,268 
9,045 
11,058 
24,  481 

10,  178 
5.404 
7,334 
9.138 
11.190 
24,  707 

so  678 
so  319 
so  168 

so  727 
so  521 
so  757 

so  678 
so  319 
so  168 
so  727 
so  521 
so  757 

13 

5 

23 

38 

2 

64 

9,267 

24, 523 

4,494 

67, 325 

67,  952 

so  3, 169 

so  3, 170 

146 

I 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money  ' 


Total 

assets 

classes  ^ 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 5< 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *' 


Accounts 

and  notes 
payable  '■'' 


MANUFACTURING:  PRINTING  AND  PUBLISHING 


1 

2,808 

953 

906 

436 

276 

264 

44 

24 

2 

1 

8,229 
8,  659 
17, 059 
16, 433 
20, 075 
60, 820 
22, 086 
40.  206 
10, 475 
9,689 

15, 154 
15, 295 
27,414 
26,  509 
32,118 
86,  641 
35, 221 
52, 962 
2,075 
16,  565 

6,751 

9,019 

19,  246 

20,900 

24, 903 

71,  843 

25, 651 

30,  653 

4,853 

6,343 

2,566 

4,527 

12,664 

18, 429 

28,  475 

92, 943 

73, 599 

107, 092 

69, 281 

1,859 

23,419 
26, 878 
54,  718 
61,687 
76,  227 
207, 431 
132,671 
192,425 
21,074 
200, 327 

59,  588 
68, 932 
140,  233 
161,469 
189, 993 
632, 887 
307,  819 
437,  227 
108,  121 
245, 376 

13,  709 
11,423 
18, 172 
16,  290 
19,471 
47,  280 
22,481 
20,  393 
10, 303 
25, 334 

50 

100 

250 

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

5,704 

203, 731 

309, 953 

220, 064 

411,434 

996, 856 

2,  241,  644 

204, 866 

MANUFACTURING:  PRINTING  AND  PUBLISHING 


1. 

60      ... 

3,161 

380 

218 

67 

28 

20 

2 

2 

3,285 

1,775 

2,194 

1,299 

551 

1,858 

999 

886 

10,875 
6,480 
6,802 
3,332 
3,630 
9,754 
1,829 
1,774 

5,113 
3,018 
5,041 
2,299 
2,262 
2,759 
696 
2,269 

1,867 
1,419 
2,778 
2,967 
1,224 
4,604 
3,040 
4,629 

22,  508 

12,  337 

13,  7a3 
8,661 
9,802 

10,270 
9, 123 
13, 380 

46,  944 
26, 066 
33, 039 
19,  564 
19, 089 
32, 399 
16,  356 
24,111 

18, 382 
6,842 
6,  701 
4,528 
2,927 

14, 882 

1,831 

223 

100... 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total . 

3,868 

12, 846 

43, 477 

23,457 

22,  508 

99,  784 

217, 568 

56,315 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


1.. 

50. 

1,416 

616 

754 

495 

303 

356 

53 

73 

14 

10 

4,110 
5,302 
15, 938 
22, 642 
25, 066 
84,  559 
39, 626 

165, 335 
85,980 

250,  456 

6, 802 
9,308 
23,289 
30, 348 
37,604 
134, 007 
66,053 
195, 798 
115,944 
207, 014 

7, 833 

11,768 

31,414 

46, 332 

61,747 

194,  541 

84, 385 

281,081 

219, 807 

273, 621 

1,102 

2,325 

8,596 

16, 125 

22,160 

110,113 

58,  608 

326,  553 

184,  720 

889, 896 

8,111 

13,  696 

37, 086 

53, 193 

67, 152 

227,414 

127,093 

560,  970 

336, 213 

780, 075 

29,  893 
44,  524 
121,617 
176,544 
211,344 
774,  093 
375,  214 

1,569,623 
962,170 

2,419,643 

7,860 
8,541 
20, 333 
24, 109 
32,  751 
107,  731 
27,  054 
109, 402 
109,082 
156, 135 

100     

250.. 

600 

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total. 

4,090 

699, 003 

816, 167 

1, 212,  529 

1,619,097 

2,200,003 

6, 683, 664 

602, 994 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


1 

1,378 

167 

122 

39 

28 

11 

2 

1,338 
763 
820 
494 
663 
884 
319 

2,741 
1,618 
2,482 
1,661 
2,382 
4,983 
6,079 

3,925 
2,514 
3,211 
3,378 
3,217 
4,710 
2,379 

638 
768 
1,436 
1,552 
2,278 
2,634 
403 

7,261 

4,888 
8,  666 
5,  851 
9,919 
9,640 
4,968 

17,427 
11,755 
18,810 
13, 434 
19,111 
23,504 
15,  268 

7,885 
3,720 
4,411 
3,107 
3, 933 
7,  280 
8,803 

60. 

100 

250 

500 

1,000 

6,000 

10,000 

50,000 

100,000 

Total. 

1,747 

6,290 

20, 946 

23,334 

9,609 

51, 184 

119,310 

39, 140 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groiips,^^  for  returns  with  net  income  and  returns  loith  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  38 

(less 
deficit)*" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '8 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


Divi- 
dends 
paid' 


INDUSTRIES— RETURNS  WITH  NET  INCOME 


5,528 

35, 164 

276 

136, 217 

137, 733 

6,050 

6,048 

1,523 

855 

5,165 

32,  672 

13,  739 

121, 895 

123,  546 

7,655 

7,647 

2,617 

1,520 

9,656 

60, 181 

41,  807 

221,  702 

225, 123 

16,  584 

16,560 

6,404 

3,789 

10, 962 

62,  292 

49, 308 

207, 044 

210, 652 

17,  516 

17,  479 

7,604 

4,951 

13,  818 

73, 039 

66, 975 

232,  893 

237,  710 

23,  565 

23,495 

11,373 

6,199 

42, 348 

167,  538 

221,  819 

581,  624 

596,  588 

71,510 

71, 354 

35, 122 

20,408 

42, 122 

89, 871 

118,841 

271,  658 

277,  525 

41,  058 

40,  866 

20, 637 

13,  294 

26, 896 

129,  214 

193, 633 

384,  477 

398,  724 

54,  859 

54,  718 

26,007 

20,024 

18,  777 

40,  466 

37,  668 

47,  558 

50,  413 

3,799 

3,723 

736 

1,797 

22, 478 

48,020 

135, 871 

149, 043 

154, 596 

8,181 

8,181 

3,256 

817 

197,  750 

738, 456 

879,938 

2, 354,  111 

2,  412, 610 

250,  779 

250,070 

115,  281 

73,  653 

INDUSTRIES— RETURNS  WITH  NO  NET  INCOME 


8,385 
4,584 
4,621 
2,712 
2,534 
6,536 

37,  616 
16, 195 
18,  750 

9,260 
10,  756 
11,635 

7,566 
26,  000 

60  23,  707 

60  3,  999 

<i0  66 

1,620 

807 

60  8, 057 

4,944 

60  2,  111 

88,885 
36, 674 
42,  589 
23,  431 
15.951 
30,  277 
16,  467 
2,663 

89,838 
37,390 
43,  582 
23,698 
16,  721 
31, 151 
16,  716 
2,798 

'9  5. 925 

39  1,918 

39  1, 898 
39 1,  739 
39  763 
39  4, 073 
39  1, 046 

39  196 

39  5,  926 
39  1,920 
39  1,  900 
39 1,  740 
39  763 
39  4, 074 

39  1,  110 
39  196 

44 

33 

43 

64 

17 

73 

97 

29, 373 

137, 778 

60  30,  569 

256, 938 

261, 895 

39  17,  558 

39  17, 630 

371 

PRODUCT 

3— RETUE 

NS  WITH 

NET  INC 

OME 

2,539 

17, 095 

52 

75, 062 

75,  632 

4,441 

4,440 

1,287 

497 

2,853 

19,923 

9.928 

95, 372 

96, 331 

6,265 

6,263 

2,339 

982 

6,663 

51,497 

32, 902 

260,  432 

262, 682 

18, 103 

18, 091 

8,142 

3,194 

8,945 

71,  406 

54, 948 

340,  038 

342,  904 

30, 053 

30, 030 

15,511 

5,697 

11,560 

70,  262 

76,  422 

367,  267 

370,  646 

36,  404 

36. 365 

19, 958 

6,363 

33, 088 

266, 880 

288. 310 

1,  079,  257 

1. 093. 940 

143,  931 

143. 670 

78, 857 

32,  284 

26,  762 

124, 898 

156. 658 

452, 301 

456,  583 

66,  576 

66.  541 

35, 456 

17,  546 

74,  499 

592, 089 

628, 356 

1,  507,  525 

1,  549,  432 

280,  895 

280.  441 

151,946 

65, 067 

37, 030 

332, 664 

381,  2:57 

1,111,911 

1,  123,  795 

184, 949 

184. 896 

102,  467 

43,  513 

07,  704 

925, 945 

1, 046,  816 

1,  724,  726 

1,  788.  406 

362, 092 

362, 403 

180, 849 

134,  409 

271, 643 

2, 472, 659 

2, 675,  629 

7,013,951 

7, 160, 350 

1, 134,  309 

1, 133, 140 

596, 813 

309,  552 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


3,419 
1,211 
2,135 
1,918 
2,719 
1,426 
5,971 

16,  354 
7,530 

11,  795 
5,812 

10, 669 

10, 139 
667 

60  12,017 
60  1,517 

60S03 
2,099 
1,047 
4,314 
60  574 

24,519 
14,  523 
14,  966 
13,  250 
16,  020 
8,975 
3,585 

24,  785 

14,  680 

15,  200 
13, 395 

16,  249 
9,265 
3,748 

39  2,  531 
39  1,  241 
39  1,  235 
39  1,  264 

39  833 
39  5,  121 

39  260 

39  2, 531 
39  1,  241 
39  1,  235 
39  1,  264 

39  844 
39  5, 128 

39  260 

20 

13 

74 

99 

21 

452 

420 

18,  799 

62, 966 

60  7,  45i 

95,  839 

97, 324 

39  12,  485 

89  12.  503 

1,100 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  onm  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  *' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *• 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities ^ 


Accounts 
and  notes 
payable  '= 


MANUFACTURING:  PETROLEUM  AND  COAL 


1 

54 
35 
64 
47 
44 
70 
12 
21 
4 
21 

255 

337 

1,522 

2,194 

4,431 

18,  594 

8,197 

37,015 

34,  781 

574, 068 

295 

771 

2,495 

3,348 

5,468 

23, 165 

10,  835 

42,  763 

23,  250 

1,112,255 

179 

270 

1,828 

2,630 

6, 349 

30,  219 

16, 187 

70,  522 

40,  596 

876,  527 

36 
62 

639 
1,432 
3,677 
16,  935 
7,527 
38, 603 
18,  031 
2,  534, 779 

420 

937 

3,591 

6,594 

10,  403 

59, 181 

40,  531 

233, 020 

214,348 

4, 847,  681 

1,221 

2,452 

10, 523 

16,  683 

31,365 

151,993 

85,  237 

429, 858 

334, 524 

10, 106,  466 

331 

653 

2,320 

3, 833 

6,569 

26,917 

11,877 

41,  063 

13,  843 

699, 715 

50 -  . 

100 

250 

500 

1,000.. 

5,000 

10,000. 

50,000 

100,000 

Total. 

372 

681, 394 

1,  224, 645 

1, 045, 307 

2, 621,  722 

5,416,705 

11,170,323 

807, 120 

MANUFACTURING:  PETROLEUM  AND  COAL 


1 

74 

27 

21 

12 

9 

7 

4 

1 

113 
182 
204 
331 
162 
547 
662 
2,841 

250 

277 

617 

764 

907 

1,973 

2,032 

2,128 

130 
179 
446 
254 
747 
2,049 
4,969 
563 

34 
190 
119 
329 
525 
105 
6,337 
4,268 

634 
995 
1,747 
2,221 
3,929 
10,  463 
11, 135 
7,452 

1,244 
1,903 
3,195 
4,002 
6,365 
19,  777 
26,  428 
22,  416 

555 
740 
1,056 
781 
2,527 
2,709 
7,471 
5,360 

50 

100 

250 

500 

1,000 

5,000 

10.000 

50,000. 

100,000 

Total. 

155 

5,040 

8,949 

9,336 

11, 906 

38,  575 

85, 331 

21, 200 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS 


1 

484 

300 

374 

192 

167 

188 

34 

32 

4 

1,685 
3,290 
8,482 
8,360 
12,  306 
47, 184 

24,  357 
89.  579 

25,  678 

2,769 
4,666 
11,184 
11,717 
18,992 
47, 338 
25,  826 
74, 329 
64, 325 

2,641 
4,036 
11,402 
12,771 
21,942 
61,585 
39, 307 
112,690 
36,  558 

309 

1,076 

4,442 

5, 560 

11,762 

51,387 

34, 044 

149, 801 

116, 199 

4,319 

8,083 
24,  588 
26, 489 
47, 747 
166,  245 
114.926 
278,  737 
75,  256 

12, 070 
21,  737 
62,003 
66,  703 
116,012 
386, 789 
244,  125 
723, 127 
321,996 

2,515 
3,830 
8,513 
7,754 
13, 620 
26,  404 
9,499 
49,979 
16,874 

60.     .. 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000... 

Total. 

1,775 

220, 921 

261, 146 

302, 933 

374,  579 

746,390 

1, 954, 562 

138,988 

MANUFACTURING:  STONE 

CLAY,  AND  GLASS 

1 

583 

190 

164 

70 

24 

26 

2 

1 

907 

873 

1,259 

1,109 

535 

1,503 

294 

251 

1,917 
1,608 
2,842 
2,031 
1,148 
2,228 
.363 
427 

2,358 
2,130 
4,027 
4,143 
2,928 
5,  985 
1,150 
1,070 

340 

588 

1,226 

1,232 

625 

5,140 

544 

192 

5,367 
7,549 
14,  6,53 
13,612 
10, 465 
36, 522 
13,  713 
8,251 

11,427 
13, 426 
25, 009 
23,326 
10,  936 
52, 487 
16, 426 
10,  298 

4,512 
4,167 
5, 054 
3,  326 
1,272 
2,352 
74 
293 

60 

100 

250     

500. 

1,000 

6,000 

10,000 

50,000 

100,000.. 

Total. 

1,060 

6,732 

12,  565 

23,  791 

9,893 

110, 132 

169, 335 

21,050 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,'^^  for  returns  with  net  income  and  returns  irith  no  net  in- 
net  profit  or  7\et  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

flgares  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *» 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  3* 

(less 
deflcit)3o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '' 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  39 


Divi- 
dends 
paid' 


PRODUCTS— RETURNS  WITH  NET  INCOME 


45 

548 

181 

4,461 

4,493 

170 

170 

50 

9 

218 

867 

550 

8,825 

8,951 

418 

418 

140 

81 

740 

6,683 

60  454 

30,  335 

30.  712 

1,851 

1,849 

786 

252 

1,457 

4,195 

5,078 

48,  622 

49. 049 

3,134 

3,133 

1,475 

473 

1,894 

8,397 

9,890 

86, 092 

86,  587 

6.048 

6,047 

3,125 

687 

9,881 

49,  412 

48,  594 

320,  207 

323, 431 

23,803 

23,789 

13,  817 

3,660 

8,289 

33,  503 

25,  698 

133,  263 

134, 940 

9,723 

9,723 

4,301 

1,485 

43, 930 

179,  672 

137,  622 

484,  759 

492. 175 

43, 195 

43, 184 

22,  741 

9,537 

36,  828 

137,  536 

130,  357 

246. 951 

250.  794 

20,  504 

20,  504 

9,024 

8,678 

1,  510, 195 

4, 177, 029 

3, 331, 156 

5,  550, 972 

5,  749,  866 

413,392 

412, 356 

153, 068 

283, 491 

1,  613, 477 

4,  597,  843 

3, 688, 673 

6, 914,  487 

7, 130, 999 

522,  239 

521, 173 

208,  527 

308, 355 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


240 

140 

633 

333 

342 

6,338 

4,328 

3,243 

943 
1,129 
1,623 
3,841 
2,165 
6.978 
13. 926 
4,133 

60  669 

60  207 

60  215 

60  1,054 

630 

2,404 

40 

9,680 

2.027 
4.355 
6,  ,398 
4,505 
7.034 
29. 931 
36, 008 
12.  221 

2,074 
4,376 
6,527 
4.591 
7,079 
30,  209 
36.  324 
12,330 

39  218 
39  155 
39  219 
39  131 
39  170 
39  571 
39  184 

39  348 

39  218 
39  155 
39  219 
39  131 
39  170 
39  571 

39  184 
39  348 

18 

23 

66 

15,  597 

34,  738 

10,  609 

102, 478 

103,511 

39  1, 996 

39  1, 996 

107 

PRODUCTS— RETURNS  WITH  NET  INCOME 


896 

7,326 

378 

27,  290 

27,636 

1,386 

1,386 

378 

167 

1,152 

10, 653 

4,630 

43,  729 

44, 448 

3,032 

3,031 

1,128 

549 

3,791 

30,046 

14,  567 

101,604 

103, 094 

8,959 

8,948 

4,284 

1,696 

3,762 

28,066 

20,  584 

107, 194 

108, 381 

10,  468 

10,  461 

5,568 

1,987 

4,979 

48,440 

36,  712 

179,  921 

181,508 

18, 629 

18,615 

10, 638 

3,327 

17,  527 

149,  454 

150,  708 

445,914 

451,653 

71, 138 

71,  095 

40, 901 

13,  306 

15,350 

115,671 

84, 569 

215,854 

219, 755 

33, 078 

33,019 

17,  530 

8,785 

28, 563 

286, 826 

275, 927 

730, 975 

741, 048 

143, 537 

143,421 

87, 959 

28, 337 

2,825 

108,  023 

154, 164 

332,  264 

341, 579 

85, 352 

85, 292 

55.092 

12,830 

78, 845 

784,  505 

742,  238 

2, 184,  746 

2,  219, 101 

375, 580 

375, 268 

223,  479 

70, 984 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


2,156 
1,613 
3,357 

3,528 
3,732 
7,814 
7,558 
3,426 

10, 065 
9,303 
16, 950 
13, 981 
11,065 
26,  755 
9,973 
2,449 

60  6, 964 

60  2, 949 

6"  1,740 

605 

40 

11,508 

60  5,  755 

3,184 

17,  204 
12,  538 
19,  259 
15,348 
11,648 
21,600 
2,029 
4,457 

17,  468 
12, 758 
19, 772 
15, 749 
11,958 
22,  295 
2,125 
4,505 

39  1, 972 

39  1, 303 

39  1,498 

39  1, 183 

39949 

39  1,  767 

39  698 

39  144 

39  1,972 
39  1,  304 
39  1,  500 

39  1,  187 

39949 

39  1,  787 
39  698 
39  144 

7 

32 

75 

49 

8 

106 

33, 182 

100, 541 

60  2,071 

104, 081 

106, 631 

399,516 

39  9,  542 

277 

\ 
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Table  6. — Corporation  returns  with  balance  sheets,  1943,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ^' 


Cash" 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 54 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *' 


Accounts 
and  notes 
payable '' 


MANUFACTURING: 

IRON,  STEEL,  AND 

1       

1,024 
697 

1,104 
781 
695 
709 
119 
110 
10 
18 

5,060 

9,005 

31,342 

41.911 

68,  466 

193, 604 

122.918 

303, 072 

64,  565 

610, 520 

6,410 

11,829 

37,616 

57,038 

85, 980 

288, 354 

158,653 

40", 147 

84,  428 

566, 367 

5,046 

9,821 

39,  421 

59,  740 

97,  540 

339, 520 

187, 633 

514,038 

104.737 

1,  005,  498 

720 

2,320 

13. 869 

27, 682 

50,  553 

197,481 

117,189 

415,512 

144, 960 

937,  162 

7,940 

16,  535 

55.  460 

83,  283 

117,057 

389,  831 

204,  085 

587,217 

133, 938 

2,661.304 

25, 945 

50, 934 

183,  271 

278,019 

42:j,  698 

1,  458, 820 
813.  282 

2, 327.  951 
573.077 

5,  943.  789 

5,981 

S.  265 

26. 100 

3&,  856 

58, 160 

203,  642 

114,089 

395,  258 

43,  938 

791,  461 

50 

100 

250 

500 

1,000.. 

5,000 

10,000 

50,000. 

100,000 

Total . 

5,167 

1, 440,  453 

1, 698, 823 

2, 362, 996 

1,907,447 

4,256,651 

12,  078,  685 

1,686,651 

MANUFACTURING:  IRON,  STEEL,  AND 


1 

645 
140 
116 
64 
24 
31 
3 
4 

1,047 
947 
1,301 
1,072 
1,606 
5,187 
4,770 
9,316 

1,786 
1,526 
2,667 
3, 073 
2,317 
11.725 
2,686 
3,245 

2,201 
2,163 
3,940 
4,214 
4,592 
10,  834 
3,696 
8,044 

282 
373 
692 
257 
726 
5,187 
2,101 
116 

4,679 
4,  352 
7,160 
8.707 
6,  556 

17,281 
2,  366 

28,  729 

10,  742 
10,000 
16,988 
18.548 
17,042 
63,  946 
18,  800 
66,410 

4,772 
2,994 
4,298 
5,  830 
4,147 
13. 164 
2, 392 
3,883 

60 

100 

260 

500 

1.000 

6,000 

10,000 

50,000 

100,000 

Total. 

1,017 

25,  245 

28,923 

39,  584 

9,736 

79, 826 

212,475 

41,480 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 


1  .. 

670 
321 

3,117 
4,349 

4.606 
5.770 

3,734 
6.  794 

504 
1.065 

3,090 
5,679 

16. 007 
23, 309 

3,981 
4,762 

60 

100 

317 

9,417 

11,801 

12,149 

4.  173 

11,744 

51,075 

9, 438 

250 

192 

11,  729 

14, 884 

17,314 

7, 139 

15,941 

69. 250 

11,233 

600 

114 

11.069 

18, 679 

21,  931 

6, 391 

18,829 

79.  702 

13,176 

1,000.. 

137 

33,  528 

60,  607 

75, 836 

37,  756 

63, 912 

269. 716 

40. 373 

5,000 

21 

20,  786 

22, 909 

32. 339 

28, 369 

45, 465 

154,218 

14,732 

10,000. 

17 

39.090 

52, 164 

90, 645 

75. 907 

104, 890 

372,  70S 

47.  247 

50.000 

4 

24,321 

36,  244 

54.346 

61,455 

108,617 

302,  793 

52,  542 

100,000 

4 

41,449 

133,  759 

157,485 

360.  409 

380. 189 

1,088,236 

155, 494 

Total . 

1,797 

198, 857 

351,322 

471,572 

583, 168 

758. 765 

2,  427, 012 

352. 967 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 


1            

429 

51 

41 

8 

6 

4 

792 
393 
636 
170 
616 
151 

1,201 
661 

1,184 
209 
528 
545 

1, 352 
848 

1, 656 
660 
924 

2,183 

227 
130 
112 
486 
417 
106 

2,427 
1,303 
2,009 
1.254 
1,174 
6,251 

6,435 
3,634 
5,871 
2, 930 
3, 803 
9, 490 

3,401 
1,084 
2,  245 
497 
1,093 
1,162 

50 

100 

250 

500 .- 

1,000... 

5  000 

10  000 

50  000 

100  000 

Total . 

639 

2,769 

4,229 

7,622 

1,478 

14,417 

32, 062 

9,483 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^ for  returns  xoith  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  defi/yit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  ^* 

(less 
deficit)5o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 

tax  59 


Divi- 
dends 
paid' 


PRODUCTS— RETURNS  WITH  NET  INCOME 


1.637 

12, 698 

2,909 

80, 251 

80,  707 

5,589 

5.589 

2,196 

749 

3,255 

22, 125 

11,7^0 

123, 620 

124,419 

11,055 

11,040 

5,299 

937 

8,890 

65,  242 

57, 820 

395, 822 

398,  558 

43,538 

43, 524 

25, 230 

4,089 

9,912 

84.624 

101,  760 

550,  546 

554, 320 

72, 639 

72, 609 

46, 476 

7,774 

17,  577 

120,619 

147,  163 

797, 616 

804. 164 

120. 590 

120, 548 

78,  404 

11,939 

48, 693 

376,  285 

534,  946 

2, 435, 095 

2,  455,  754 

408, 244 

408, 007 

268, 195 

39,542 

24,333 

161,238 

317, 286 

1,278,154 

1,287,681 

233.  858 

233,  770 

156,941 

22, 447 

100,  779 

539,  677 

777, 724 

3, 285,  524 

3,312.794 

538,  203 

537,901 

355, 487 

60,798 

17,829 

195,  594 

178, 108 

652,  428 

662, 526 

113,640 

113,62;J 

76, 367 

12, 545 

690,  546 

2,  229.  523 

1,392,381 

6,  764, 329 

6.863,914 

851, 825 

851,777 

542,602 

147, 535 

923, 451 

3, 807, 624 

3, 521, 876 

16,363,383 

16,544,837 

2,399,181 

2,398,389 

1,  557, 198 

308,355 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,939 
1,878 
2,118 
2,623 
3,813 
9,722 
225 
20, 017 

8.751 
8,358 
9,098 
8,622 
5,918 

17,  008 
1,700 

12,  408 

«»  5, 941 

«»4,414 

620 

«0  60 

1,951 

10,825 

4,950 

9,382 

18,  409 
12, 397 
20. 423 
19,151 
15, 339 
53,  507 
8,225 
27, 267 

18,617 
12, 508 
20, 671 
19, 338 
1 '5,476 
54,075 
8,  538 
27, 510 

39  1,  718 
S9  1,309 

39  1,319 

S9  1,703 

39  1,316 

39  2,  061 
39  1, 334 
39  1, 405 

39  1,718 
39  1,309 
39  1,319 
39  1,  703 
39  1,320 
39  2,083 
39  1, 344 
39  1,  405 

13 

41 

43 

54 

90 

153 

120 

42,336 

71,  864 

17,313 

174,  718 

176,  733 

39  12, 164 

39  12, 201 

515 

PRODUCTS— RETURNS  WITH  NET  INCOME 


1,072 

8,059 

1,361 

55,  584 

55, 881 

2,526 

2,526 

816 

196 

1,306 

9,479 

5,706 

64, 328 

64,  626 

4,292 

4,292 

1,958 

370 

1.924 

18,  717 

15,351 

124,  600 

125,327 

11,184 

11,182 

6,302 

l,05:j 

2,  353 

21,907 

22, 810 

154, 607 

155,791 

18,  746 

18,  727 

11,498 

1,994 

3,626 

23. 420 

27, 592 

180,  299 

181,475 

20, 184 

20, 180 

13,084 

1,923 

8,203 

78,431 

95, 114 

563, 151 

567,  587 

64,217 

64, 166 

40,655 

6,793 

2,745 

52,  295 

56, 973 

225, 951 

228,017 

35,531 

35,  516 

22, 363 

6,064 

10,  400 

92,  422 

153,  802 

625,(8i 

634,255 

84. 939 

84,868 

56,  727 

10,  888 

62, 437 

106,  461 

60,  271 

341. 165 

342, 908 

37,  507 

37,  502 

24, 999 

8,771 

118,417 

355, 932 

357, 131 

771,218 

796,  842 

130. 800 

130, 770 

71,959 

39,  217 

212,482 

767, 122 

796, 110 

3, 106, 589 

3.152.706 

409, 927 

409. 730 

250,360 

77, 270 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,264 
351 
834 
493 
741 

2,356 

6,486 
2,  253 
3.388 
1,223 
1,487 
5,034 

M  5,  270 

W931 
673 
317 

60  186 

11,918 
5,307 
8,562 
3,531 
4,271 
9,470 

11,995 
5,338 
8,651 
3,579 
4,348 
9,572 

39  1,026 
39  392 
39  645 

33  277 

39  125 

39543 

39  1, 026 
39  392 
39  647 
39  277 
39  125 
39543 

16 

14 

31 

11 

11 

6,040 

19,  871 

60  5, 868 

43,059 

43, 484 

39  3,  010 

393,011 

83 
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Table  6. — Corporation  returns  with  balance  sheets,  194^,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities ■" 


Accounts 
and  notes 
payable  '^ 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


1 

306 

166 

254 

147 

137 

197 

40 

32 

1 

3 

1,340 

2,121 

6,712 

6,864 

13, 180 

59, 029 

44,  530 

65,  662 

5,648 

147, 148 

1,809 

2.946 

9,208 

12,  796 

24,  590 

95, 854 

64, 908 

139,  667 

8,149 

332, 771 

2,129 
3,716 
12, 695 
15,714 
30, 052 

137, 301 
89,  457 

183, 098 
13,  438 

566. 913 

195 

350 

2,308 

4,773 

6,926 

47. 593 

33,  851 

98, 794 

13, 200 

455,715 

1,652 
2, 493 
8,831 
11,459 
18, 743 
84,  739 
54, 395 
134,  532 
15,  045 
225, 179 

7,391 

12, 070 

41,028 

53, 065 

96,  777 

4.37,913 

296, 344 

637,  777 

56,  826 

1,  769.  524 

1,898 

3,030 

9,502 

11,513 

18,981 

79,077 

55, 679 

123,315 

9,962 

346,  952 

50. 

100 

250... 

500 

1,000. 

5,000. 

10,000 

50,000 

100,000 

Total. 

1,283 

352, 233 

692, 697 

1,054,513 

663, 706 

557, 068 

3, 408, 715 

659, 909 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


1 

234 

44 

28 

15 

5 

6 

1 

254 
216 
272 
471 
192 
693 
1,121 

538 
542 
642 
753 
814 
2,756 
423 

905 
755 
1,498 
1,408 
1,005 
4,016 
4,247 

35 
131 

67 
249 

60 
431 

1,122 
1,186 
1,512 
1,597 
1,273 
3,949 
1,398 

3,109 
3,082 
4,442 
4,820 
3,503 
12, 179 
8,014 

1,325 
1,096 
2,299 
1,527 

970 
8,706 

281 

50 

100 

250 

500 

1,000 

5,000 

10,000 

60,000 

100,000 

1 

8,570 

5,819 

12, 370 

316,318 

17, 197 

365, 624 

15,378 

Total. 

334 

11,789 

12,  287 

26,  205 

317,  290 

29,  235 

404,  771 

31,583 

MANUFACTURING:  MACHINERY, 

EXCEPT  TRANSPORTATION 

1 

1,047 
660 
966 
653 
491 
666 
127 
111 
11 
7 

4,590 
7,759 
24,  244 
37,111 
54, 343 
210,  490 
136,867 
353, 870 
111,817 
131,414 

6,498 

11,131 

34,400 

50, 658 

76, 626 

313, 494 

180,  228 

449,  691 

164,531 

214,  755 

5,215 

10, 042 

35. 5,36 

55, 144 

87, 361 

393,  594 

237,  768 

626,  470 

222, 068 

284, 676 

617 

2,267 

10,  272 

19, 872 

33, 006 

191,530 

141,191 

341,363 

138. 682 

559,  506 

8,265 

15,313 

46, 333 

64, 865 

82, 487 

300,  694 

177.474 

400,  624 

144,632 

304, 868 

26, 135 

47, 929 

156, 188 

234,391 

345, 444 

1,  457, 623 
899, 907 

2,279,112 
806,070 

1,511,043 

6,414 

8.674 

23, 414 

32,715 

52, 620 

213,603 

120, 449 

255,  220 

121,465 

155,646 

50. 

100 

250 

500_.-_ _ 

1,000 

5,000 

10,000 

50,000. 

100,000. 

Total. 

4,739 

1,072,505 

1,  502,  Oil 

1,957,874 

1, 438, 305 

1,545,555 

7,  763, 842 

990, 219 

MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION 


1... 

682 

157 

121 

37 

15 

14 

3 

1,012 
698 

1,252 
511 

590 
4,462 
1,829 

2,334 
1,810 
2,907 
3,014 
2,  398 
5,271 
2,808 

2,543 
2,076 
4,397 
3,693 
2,425 
7,  280 
11,320 

334 
300 

1,131 
573 
630 

1,632 
161 

5,267 
5,311 
7,494 
4,590 
2,742 
9,012 
4,772 

12, 519 

11,  299 
18,  564 

12,  923 
9,412 

29,  636 
22,  541 

5,457 
3,  732 
4,869 
5,276 
1,397 
9,317 
2,912 

50 

100.. 

250 

500     . 

1,000 

5,000 ... 

10,000. 

50,000 

100,000 

Total . 

1,029 

10, 353 

20,  542 

33,  733 

4,762 

39, 188 

116, 894 

32, 960 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups, ^'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5* 

(less 
deficit)  50 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


Divi- 
dends 
paid' 


EQUIPMENT— RETURNS  WITH  NET  INCOME 


433 

3,091 

1,106 

21,388 

21,561 

1,518 

1,518 

561 

75 

605 

3,922 

2,700 

30,  727 

30,  880 

2,571 

2,571 

1,245 

204 

2,099 

13, 032 

10,976 

94,  982 

95,  714 

8,477 

8,466 

4,602 

663 

2,721 

13, 923 

16,  655 

121,994 

122, 663 

13, 374 

13,371 

8,252 

960 

4,542 

22, 925 

30,  907 

202, 401 

203, 695 

28,  238 

28,234 

18,030 

1,749 

16,  403 

88,  526 

156,  799 

788,  580 

794, 414 

119,  283 

119,  206 

81, 501 

11,867 

5,615 

44, 304 

114,367 

477,  959 

481,081 

88,  463 

88, 443 

58,326 

9,731 

27, 436 

124,  408 

229, 081 

859, 879 

869, 356 

143,072 

142, 902 

93,123 

19,  789 

4,976 

16,  285 

11,765 

95,  468 

96, 130 

14,047 

14, 044 

10,  206 

1,050 

55,632 

483, 115 

385,  235 

2, 116,  846 

2, 141,  270 

314, 583 

314,  257 

198, 481 

58,418 

120,  463 

813, 531 

959, 589 

4, 810, 223 

4, 856,  764 

733,  627 

733, 012 

474,326 

104, 507 

EQUIPMENT— RETURNS  WITH  NO  NET  INCOME 


586 
378 
351 
815 
259 
280 

2,542 
1,790 
1,593 
1,383 
1,486 
2,818 
1,238 

so  2, 028 
60  512 
60  180 
189 
688 
60  246 
5,979 

4,613 
4,  236 
4,261 
3,645 
4,924 
12, 665 
11, 544 

4,670 
4,255 
4,426 
3,681 
4,  963 
13,166 
11,547 

39  583 
39  297 
39  587 
39  422 
39  137 
39  1, 499 
39  365 

39  583 
39  297 
39  587 
39  422 
39  137 
39  1, 499 
39  365 

(15) 

5 

8 

28 

15 

49 

104, 158 

127,980 

iii,772 

29, 809 

35, 135 

39  10, 137 

39  10,  137 

106, 827 

140, 829 

115,662 

75, 697 

81, 844 

39  14,028 

39  14,  028 

106 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NET  INCOME 


1,689 

13,  791 

1,283 

66,  548 

67, 180 

5,195 

5,194 

1,825 

712 

3,183 

21,847 

9,117 

99, 649 

100, 546 

10,191 

10, 190 

5,038 

967 

8,528 

61,091 

39,  975 

297, 498 

300. 006 

37, 377 

37,365 

21,692 

2,975 

11,308 

69, 983 

79, 132 

437,  022 

440,511 

71,559 

71,531 

45, 800 

5,320 

11,029 

85,  598 

126,271 

589, 426 

594, 126 

108, 140 

108, 090 

71,677 

8,489 

40, 628 

316, 443 

549, 173 

2, 225,  767 

2,  250, 341 

462, 636 

462,  358 

309, 419 

34, 355 

18,329 

209,  773 

337,  455 

1,224,014 

1,  236, 452 

269, 170 

268,  966 

178, 349 

28, 303 

65,  483 

426, 390 

851,952 

2, 850,  536 

2, 877,  728 

728, 527 

728, 384 

504, 085 

65, 842 

47,  720 

215,  500 

275, 374 

1,020,017 

1,028.001 

192, 809 

192, 488 

126,  532 

30,194 

67, 690 

473,  681 

679, 755 

953, 718 

1, 004,  905 

217, 629 

217,  029 

128,821 

49,223 

275,  586 

1, 894, 097 

2,  949, 487 

9,  764, 194 

9,  899,  796 

2, 103,  232 

2, 101,  595 

1,393,238 

226, 380 

EQUIPMENT  AND  ELECTRICAL^RETURNS  WITH  NO  NET  INCOME 


1,855 
1,632 
2,150 
1,376 
837 
5,339 
1,354 

11,337 
8,036 
11,991 

8,817 
4,037 
2,618 
4,405 

6»  7,  826 

6»  3, 323 

6»  1,  777 

60  4, 124 

2,427 

4,262 

6,253 

19, 058 
11,  386 
15,  690 
11,082 
6,684 
22,  480 
19, 071 

19, 357 
11,632 
15,  934 
11,219 
6,880 
22,  710 
19. 353 

39  2, 072 
39  1,  244 
39  1, 699 
39  1, 321 

39  468 

39  1, 134 

39495 

39  2, 078 
39  1,  244 
39  1,  700 
39  1,  321 
39477 
39  1, 134 

39495 

224 

22 

65 

27 

18 

14 

3 

"" " 

14,  544 

51,241 

««  4, 108 

105,  450 

107, 084 

39  8,  432 

39  8,  448 

374 

234 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  ^   Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 


than  own  stock;  also,  for  returns  ivith  net  income,  the  total  tax — Continued 


[Total  assets  classes  and  money 


• 


Total 

assets 

classes '' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  « 


Notes  and 
accounts 

receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 5< 


Capital 
assets  " 
(less  re- 
serves) 


Total 
as.sets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^^ 


MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT. 


1 

112 
62 
92 
65 

57 

50 

100 

250 

500 

1.000. 

65 

5,000 

12 

10,000. 

19 

50,000 

7 

100,000 

3 

Total . 

494 

422 

794 

1,923 

3, 173 

4,866 

21, 904 

17,  588 

64,012 

67,711 

244,  305 


426,  698 


624 

1,025 

3,884 

4,605 

9,239 

32,  567 

17,  856 

86,  564 

158,  673 

310, 694 


625,  731 


634 

1,221 

4,733 

7,  577 

13,  275 

40, 910 

28,  625 

120, 022 

122,  591 

302. 348 


641, 935 


114 

716 

1,109 

2,438 

15, 849 

4,924 

36, 934 

67, 498 

79,  744 


209,  412 


689 

1.179 

3,229 

5,749 

10,  052 

31.953 

17, 050 

62,  375 

73, 138 

384,  544 


589, 959 


2,570 

4,479 

14, 946 

22,  768 

41,  149 

149,  532 

87,919 

382,  877 

500,  266 

1, 339,  543 


2,  546,  055 


593 

1,030 

3.523 

5,713 

10,  250 

26, 958 

14,  964 

92, 376 

146, 086 

258, 870 


560, 361 


MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT, 


1 

88 
13 
10 
5 
4 
2 

84 
22 
28 
197 
263 
102 

272 
106 
214 
311 
394 
896 

376 
126 
303 
554 
[566 
79 

21 
69 
40 
145 

28 
38 

606 
440 
718 
524 
871 
2,125 

1,435 
808 
1,360 
1,744 
2,308 
3,261 

701 
961 
563 
551 
365 
940 

50..       

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000    . 

Total . 

122 

696 

2,192 

2,004 

331 

5,284 

10,  915 

4,081 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT 

EXCEPT 

1 

107 
66 
108 

82 

130 
40 
56 
10 
19 

502 

671 

2,099 

3,983 

7,707 

36,  732 

40,  789 

186,  685 

127,  064 

970,  225 

687 

1,479 

5,346 

8,921 

18,  065 

113,005 

116,  124 

448, 174 

193,  856 

1,  288,  757 

485 

981 

3,442 

7,344 

12,464 

69,  815 

68,  196 

299, 627 

114,  262 

1,  420,  540 

45 

127 

1,320 

1. 342 

2,598 

12,  834 

17,917 

115,681 

81,  862 

699,  569 

807 

1,693 

4,538 

7, 379 

11,318 

58,583 

37, 966 

185,  561 

147, 943 

861, 057 

2,628 

5, 048 

17,  401 

29,  749 

53,  868 

303,  023 

290, 465 

1,312,097 

735,  545 

5,  614,  095 

609 

1,384 

4,735 

8,383 

17. 038 

86. 027 

87, 052 

359,  628 

182, 079 

866,  285 

.50 

100 

250 

500 

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total . 

695 

1, 376,  455 

2, 194, 413 

1, 997, 158 

933,  297 

1, 316,  846 

8, 363, 921 

1,613,219 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT 


1... 

121 
51 
29 
20 
17 
18 
2 

215 
257 
311 
432 
920 
3,787 
1,826 

369 
766 
1,107 
1,443 
2,728 
11,612 
4,235 

395 

621 

1,092 

1,692 

3, 088 
8,004 
3,  483 

37 

69 

210 

405 

1,207 
1,  648 

1,718 
2, 363 
3,991 
7,693 
4.083 

2,386 
3,617 
4,815 
7,198 
12, 188 
37,  031 
14,  299 

1,179 
1,449 
2,159 
2,861 
3,937 
11,  699 
7,230 

50. 

100 

250 

500 

1,000 

5.000 

160 

10,000 

50,000.. 

100,000 

I 

6,428 

5,170 

48,  651 

403 

1,203 

84,  716 

32,  750 

"  " 

Total  _ 

259 

14, 176 

27,  431 

67, 025 

1,284 

23,  906 

166,  250 

63,  263 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,'^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *o 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)  50 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '« 


Total 
compiled 
receipts  •• 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  59 


Divi- 
dends 
paid' 


EXCEPT  ELECTRICAL— RETURNS  WITH  NET  INCOME 


304 

1,379 

5 

7,533 

7,617 

456 

456 

143 

20 

358 

1,890 

795 

11,  533 

11,674 

703 

703 

255 

36 

1,227 

4,616 

3,  663 

37, 150 

37,  478 

2,  809, 

2,809 

1,430 

153 

1,080 

7,  51S 

5,966 

51, 068 

51,  421 

4,656 

4,  656 

2,619 

452 

2,370 

9,  252 

12, 365 

83,  240 

83,  767 

9,318 

9,318 

5,778 

639 

9,415 

23,  290 

55,  265 

274,  326 

276,  550 

40,  739 

40,  729 

25,  792 

3,246 

9,777 

19,  346 

23, 490 

142, 176 

143,  505 

16,  733 

16,  711 

10, 322 

958 

14,  566 

44,  624 

121,  526 

655,  382 

658,  016 

107,  797 

107,  790 

71,  281 

9,997 

8,014 

53,  623 

199,  517 

918,  705 

923,  760 

118,  548 

118,  548 

80, 913 

7,199 

56,  418 

881,  514 

1,  843,  010 

1.  878,  748 

110,880 

110,  753 

56, 662 

22,  690 

47, 110 

226, 956 

1, 304, 106 

4,024,123 

4, 072,  534 

412,  639 

412,  473 

255, 196 

45, 390 

EXCEPT  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


262 
987 
164 
129 
183 
39 

1,201 
659 
837 
537 

1,758 
215 

60  885 
«o  2,  079 
60  402 
503 
60  231 
2,029 

2,318 
552 
871 
1,610 
3,494 
3,762 

2,340 
554 
878 
1,637 
3,511 
3,780 

5'  173 
S9  56 

'9  114 

so  219 
3999 
"96 

"173 

"56 

"114 

"219 

"99 

"96 

2 

2 

18 

21 

1,765 

5,107 

60  1, 065 

12,605 

12,  700 

"756 

"756 

43 

\UTOMOBILES-RETURNS  WITH  NET  INCOME 

108 

1,170 

435 

7, 134 

7,287 

654 

654 

251 

78 

350 

1,707 

973 

11,256 

11,368 

1,057 

1,056 

496 

20 

1,094 

5,162 

3,729 

37, 963 

38,  209 

3,800 

3,798 

2,  198 

329 

2,048 

6,  931 

8,281 

57, 855 

58, 187 

6,972 

6,972 

4,052 

482 

2,647 

7,437 

11,727 

109,  514 

109, 952 

13, 624 

13, 624 

9,000 

449 

23,  864 

46, 101 

66.  502 

665,  577 

570, 360 

64, 080 

64, 072 

41,  897 

2,693 

13,  242 

32, 623 

70,  821 

690, 810 

702,  061 

73, 518 

73, 502 

49,  302 

5,100 

63, 921 

165,  948 

264, 180 

2, 517,  589 

2,  528, 084 

288,  302 

288,  261 

198,  234 

19,068 

37,  573 

86, 885 

169,211 

1,  342,  388 

1,  348,  566 

144, 164 

144, 136 

96,  854 

11,887 

87,  802 

951, 936 

1,  627, 801 

6,  879, 191 

6, 957, 130 

902, 161 

902, 004 

547, 033 

169, 314 

232,  739 

1, 305, 900 

2,  223,  659 

12,  219,  277 

12, 331,  204 

1, 498,  332 

1,498,080 

949, 317 

209, 419 

AUTOMOBILES— RETURNS  WITH  NO  NET  INCOME 

737 
733 
1,009 
1,218 
1,114 
3,862 
2,279 

1,  597 
2,604 
1,512 
1,999 
3,173 
4,815 
4,000 

60  1,375 

60  1,  545 

60  324 

60  81 

60  270 

2,891 

204 

2,629 
4.662 
4,717 
5,  854 
11,  253 
35, 128 
3,470 

2,657 
4,757 
4,802 
6,953 
11,434 
35,  303 
3,814 

"341 
"496 
"478 
"539 
"769 
"  1,  252 
"14 

"341 
"496 
"478 
"539 
"769 
•■9 1,  252 
"17 

17 

1 

2 

45 

30 

567 

3,632 

60, 164 

60,  222 

"852 

"852 

10,  979 

20,  268 

3,131 

127,  877 

128  942 

"  4,  741 

89  4^  744 

65 

I 


682542—47- 


-16 
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Table  6. — Corporation  returns  with  balance  sheets,  1943,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tox— Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ■" 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^^ 


OTHER  MANUFACTURING— 


1. 

50 

1,224 
432 
427 
240 
158 
128 
20 
13 

4,521 
4,941 

10,  726 

11,  598 
15,  236 
32, 093 
16, 938 
35, 851 

7,677 
8,177 
15, 828 
17,051 
21,  869 
60,  808 
28, 934 
62, 174 

6,819 
8,630 
19,  324 
25,  764 
30,  624 
70, 675 
49, 681 
93, 759 

749 
1,473 
3,886 
6,  535 
11,339 
46,  299 
14,  827 
41, 126 

5,741 
6,880 
16, 024 
19, 475 
25, 161 
58,  517 
27, 645 
45, 406 

26,  442 
31,  216 
68,  099 
84,  230 
108,019 
278, 085 
142, 839 
286,  794 

6,916 
7,061 
12, 130 
13, 596 
16,  667 
32,  872 
16,  399 
47, 039 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 - 

2 

42,233 

65,  570 

113, 145 

99, 420 

65,  845 

390,  022 

19, 372 

Total . 

2,644 

174, 136 

288,  688 

418,  421 

225, 653 

270,  696 

1, 415,  748 

172,  052 

OTHER  MANUFACTURING- 


1 

898 

108 

68 

27 

9 

4 

4 

1 

1,265 
441 
618 

1,021 
973 
663 

2,718 
669 

2,778 
1,618 
1,700 
2,214 

665 
1,421 
8,521 

608 

3,359 
2,169 
2,516 
2,389 
2,149 
1,399 
4,931 
1,392 

325 
249 
424 
558 
268 
398 
1,863 
4,889 

4,337 
2,712 
4,371 
3,075 
2,090 
3, 453 
12,  281 
2,241 

12,  951 
7,655 

10,  403 
9,  533 
6,377 
7,409 

31,633 

10, 065 

5,157 
2,128 
3,170 
2,466 
2,788 

842 
9,290 

107 

50 

100 

250 

500            .     . 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

1,119 

8,367 

19,  524 

20, 305 

8,973 

34,  559 

96,  026 

25, 949 

MANUFACTURING  NOT  ALLOCABLE— 


1 

470 

194 

295 

156 

107 

101 

14 

3 

1 

1,747 
2,220 
7,101 
7,067 
7,752 
23, 926 
14,  562 
9,481 
2,975 

2,627 
3,179 
10, 379 
12, 328 
18,010 
40,  215 
18,  639 
9,112 
4,503 

2,387 
3,340 
12,  642 
15,  404 
21,  555 
54, 042 
19,  582 
16,811 
14,  435 

289 
787 
2,831 
4, 083 
6,825 
30,  621 
18, 135 
8,272 
2,208 

2,909 

3,884 
14.  543 
15,054 
19,918 
53, 986 
17,  794 

8,  723 
28,  874 

10, 397 

13. 977 

48. 978 
55, 679 
76,  377 

210, 110 
93,  781 
53,  824 
54, 038 

2.484 
2,587 
9,682 
10, 169 
13,  377 
37, 045 
14,914 
8,998 
3,936 

50 

100.. 

250 _ 

500 

1,000_ 

5,000 

10,000 

50,000_ 

100,000 

Total . 

1,341 

76,831 

118. 992 

160, 199 

74,  051 

165, 686 

617, 161 

103, 191 

MANUFACTURING  NOT  ALLOCABLE— 


1 

351 
60 
40 
21 
12 
6 

492 
294 
733 
610 
487 
1,309 

916 
642 
1,049 
1,496 
1,  430 
4,414 

1,263 
873 
1,123 
1,668 
1,625 
1, 603 

72 
139 
127 

88 

174 

2,378 

2,185 
1,786 
2,392 
2,231 
4,657 
6,357 

5,329 
4,144 
5,  824 
6,737 
8,766 
16,  306 

2,194 
1,348 
2,071 
1,257 
1,787 
4,731 

50 

100 

250 

500 

1,000 

6  000 

10  000 

50,000 

100,000 

Total. 

490 

3,924 

9,947 

8,155 

2,978 

19,  608 

47, 105 

13,  389 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


fignres  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5' 

(less 
deficit)^" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '8 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  59 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


1,661 

12,  729 

2,410 

89, 341 

89,  754 

4,653 

4,652 

1,537 

350 

1,632 

12,  736 

6,774 

80,  879 

81,  520 

5,116 

5,116 

2,195 

407 

4,196 

24,189 

19, 358 

148,  534 

149, 698 

13, 696 

13,  694 

7,235 

1,377 

3,634 

30, 172 

26,  536 

168,  473 

169,  743 

17,  893 

17,  887 

10,263 

1,823 

6,496 

31,  458 

36,663 

182,  741 

184,  524 

24,508 

24, 474 

15, 170 

2,  555 

5,626 

79, 980 

103,  812 

411,515 

416, 050 

73,  789 

73,  739 

47,  416 

8,614 

2,390 

37,  830 

64, 847 

184,  493 

186,  715 

31,  508 

31,502 

19,  561 

4,782 

22,  372 

74, 001 

102, 648 

336, 147 

342, 123 

50,851 

60,  849 

32,026 

5,  685 

105,  246 

91,236 

288, 623 

293, 419 

58, 310 

58,249 

31,  821 

15  188 

48,007 

408,340 

454,  284 

1, 890,  745 

1, 913,  546 

280,324 

280, 162 

167, 225 

40,781 

RETURNS  WITH  NO  NET  INCOME 


2,121 

831 

2,891 

1,401 

221 

84 

10, 106 

3,281 

8,914 
5,035 
6,682 
3,118 
1,972 
3,622 
8,171 
2,072 

6»  5,  438 
6»952 

««  3, 183 
1,325 
809 
2,677 
3,033 
4,352 

27,  219 
10,  096 
12, 105 
8,467 
4,117 
4,218 
10,051 
6,060 

27,  448 
10,  200 
12,  251 
8,687 
4,312 
4.299 
10,  730 
6,192 

"  2,  445 
"776 
"807 
"473 
"378 
"287 

"  2, 416 
"457 

"  2, 445 
"777 
"807 
"473 
"378 
"287 

"  2, 416 
"457 

29 

1 

8 

55 

146 

20, 937 

39,  586 

2,624 

82,  333 

84, 120 

"  8, 040 

»»  8, 040 

239 

RETURNS  WITH  NET  INCOME 


661 

5,316 

750 

32,  853 

33, 053 

1,722 

1,722 

520 

73 

974 

6,160 

2,841 

36,  486 

36,  792 

2,346 

2,346 

1,072 

384 

2,897 

18, 646 

12, 177 

106,  674 

107, 425 

9,684 

9,682 

5,013 

748 

2,504 

17,850 

16, 679 

114,  434 

115,440 

13, 378 

13, 377 

8,098 

1,447 

3,495 

21,926 

24,  982 

156,  722 

158, 177 

19. 104 

19,  099 

12, 262 

1,937 

5,956 

64, 114 

73,  842 

352,  814 

356, 376 

45,  724 

45, 711 

28, 676 

4,876 

3,440 

20,  191 

32, 050 

119,583 

121,  491 

22,  728 

22,  707 

13, 813 

2,564 

79 

10,  967 

23,618 

71,  756 

72,  464 

10,  760 

10,  759 

6,660 

4,490 

15,  048 

12,  219 

18,  884 

45, 057 

46,  069 

4,497 

4,497 

2,757 

765 

35, 054 

177, 389 

205,  822 

1,036,378 

1,  047,  287 

129, 943 

129, 900 

78, 871 

17,  284 

RETURNS  WITH  NO  NET  INCOME 


862 
564 
950 
819 
1,405 
612 

4, 151 
2,435 
2,957 
3,463 
4,815 
6,191 

«o  2,  651 

60  709 

60  582 

469 

370 

3,512 

8,407 
4,242 
5,077 
7,482 
7,256 
8,401 

8,480 
4,315 
5,132 
7,552 
7,407 
8,598 

"773 
"330 
"543 
"409 
"209 
"123 

"773 
"330 
"543 
"409 
"209 
"123 

15 

2 

2 

1 

36 

5 

5,211 

24, 012 

409 

40,865 

41,  484 

"  2, 387 

"  2, 387 

59 

i 
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Table  6. — Corporation  returns  with  balance  sheets,  1943,  by  total  assets  classes,  ana 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compileo 
than  oum  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  5' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  " 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *^ 


Accounts 
and  notes 
payable  ^^ 


TOTAL  PUBLIC  UTILITIES^ 


1         .-    . 

5,429 

1,733 

1,755 

849 

574 

655 

172 

239 

73 

118 

16,  511 
15, 013 
32, 392 
34,  472 
43,  082 
126, 609 
86,  165 
289,  864 
193,  983 
1,  510,  777 

21, 659 

23.913 

51, 043 

46,  491 

55, 940 

117,424 

80,  456 

263,004 

205. 188 

1, 053. 655 

2,045 

2,655 

5,  723 

6,152 

8,924 

30, 102 

28,  769 

95. 813 

83,  887 

720, 634 

3,810 

6,364 

17,  473 

25,  673 

31,  502 

132, 363 

101,  550 

503, 468 

436, 186 

9.  294.  800 

55,  767 

68. 642 

161. 039 

172,  878 

249,  253 

934. 308 

876,  206 

4, 064.  722 

3, 717,  508 

31,  925,  135 

105, 670 

122,  700 

279, 499 

297.  844 

403. 409 

1,387.011 

1.211,758 

5,  448,  538 

4,911.705 

45,  767,  262 

23,  754 
23, 443 
45, 187 
42,  537 
54,  153 
128, 042 
67,  820 
218, 033 
155,  682 
1, 005, 189 

50.              .  . 

100 

250 

500 

1,000.. 

5,000 

10.000 

50,000 

100,000. 

Total . 

11, 597 

2,348,866 

1, 918,  773 

990,  703 

10,  558, 188 

42,  225,  459 

59, 935, 396 

1,  763. 840 

TOTAL  PUBLIC  UTILITIES— | 

1 

50... 

100. _ 

250 

500.... 

1,000 

5,000 

10,000. 

50,000 

100,000 

3,958 

506 

360 

150 

109 

125 

27 

28 

7 

6 

5.275 
2,853 
3,528 
3,300 
3,302 
13,  208 
5,752 
23,101 
12,051 
54. 870 

9.860 
6, 227 
8,676 
7,615 
6,314 
9. 663 
2.408 

25.  812 
4,800 

59, 151 

1,230 
853 
1,216 
849 
1,155 
3,703 
2,  233 
6,614 
5.637 
12, 878 

1,658 
1.194 
2.706 
3,  733 
3,946 

12,  285 

13.  289 
19, 652 
17. 813 

702, 012 

31,290 
22,  257 
35.  969 
35, 343 
59,  285 
223.  258 
160,  726 
457. 045 
454. 032 
942,  285 

53, 051 

35,  526 

54,  848 

52. 326 

78.  549 

281,  182 

187, 374 

554.947 

506.418 

1.841.613 

24,  300 
12,  206 
13. 696 
11,416 
14,479 
42. 903 
46,  840 
104,  676 
14,  549 
40,754 

Total. 

5,276 

127,  240 

140,  527 

36, 368 

778.  288 

2, 421,  491 

3,  645,  834 

325, 81  9 

1 

PUBLIC  UTILITliES:  TRANSPORTATION-!, 


1 

3,949 
1,259 

13,331 
12, 131 

18, 871 
20, 879 

1.390 
2, 039 

2,054 
4,  508 

36,118 
44, 833 

77,017 
89.  238 

20,  715 
20, 526 

50 

100 

1,  255 

25, 634 

44, 301 

4,  145 

13, 387 

103. 390 

200.  256 

38,  244 

250 

602 

27,370 

40,  290 

4.761 

18,  891 

109.411 

210.  178 

37,  091 

500._ 

396 

34,  251 

48,  708 

6,355 

23,  .■i90 

152, 468 

277,  207 

44,  902 

1,000 

422 

100, 717 

92,  765 

18,  688 

104,117 

520.  447 

870,  910 

92,  836 

5,000 

91 

60, 859 

57,062 

14, 106 

73.  778 

407,  523 

63.5,510 

51.526 

10,000 

98 

173,792 

158.  706 

37, 743 

271.643 

1, 363. 960 

2.117,277 

128.385 

50,000 

29 

107, 983 

129,071 

43. 650 

167.  468 

1,274,193 

1.905,473 

95, 033 

100,000 

51 

994, 800 

611,365 

466, 159 

4,297,345 

18,010,115 

25, 142,  577 

624.204^ 

Total. 

8,152 

1, 550.  869 

1.222.018 

599, 035 

4, 977, 382 

22, 022,  457 

31,  525, 644 

1, 153, 462 

PUBLIC  UTILITIES:  TRANSPORTATION— 


1            

2,805 

356 

224 

97 

69 

81 

16 

21 

7 

3 

4,177 
2,428 
2,783 
2.852 
2,166 
10, 445 
4,221 
16,  255 
12,051 
11,324 

8.143 
6.368 
7.380 
6.579 
5,050 
7,118 
1,044 
20,  795 
4,800 
2,342 

823 

643 

767 

616 

508 

2.140 

1.106 

4,  357 

5,637 

5,762 

1,238 
1,021 
2,094 
2, 634 
2,487 
7.276 
7,133 
13,300 
17,813 
43,  091 

19,  135 

14.023 

19, 339 

19,998 

36,  588 

153,  050 

93,971 

357,  365 

454, 032 

305,  258 

36, 172 

24,  872 

34, 022 

33, 628 

49,719 

188,  476 

108, 945 

431,  156 

506,418 

407,912 

17,  295 

9,968 

10,  037 

8,227 

7,706 

30, 984 

32,  925 

89,  426 

14.  549 

14,886 

50 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total - 

3,679 

68, 701 

68, 619 

22,  261 

98,087 

1, 472,  758 

1, 821, 320 

236, 000 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^'>  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^« 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)^" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions •' 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


10,  421 

52,  745 

9,286 

226,  615 

234,  552 

16,  775 

16,  770 

4,959 

2,218 

13,  748 

46, 170 

27,  253 

213,814 

219,  298 

18,  797 

18,  782 

7,691 

2,895 

38,  565 

108, 189 

60,  541 

376, 957 

384,  951 

42,  290 

42,  258 

19, 945 

7,266 

45,  894 

111,071 

65,  689 

339,  399 

345, 362 

46, 669 

46, 638 

23, 965 

8,851 

66, 920 

152,414 

87, 068 

370, 010 

377,  402 

57.  286 

57,  230 

30,  788 

13,  745 

310,  877 

505,  449 

306,  098 

807,  874 

829. 853 

152,  929 

152,  805 

77, 083 

34, 968 

357, 942 

462,  805 

218,317 

493,  703 

508,  597 

99, 962 

99, 932 

48,683 

29, 485 

1,818,175 

2, 087,  893 

922,  547 

1,714,019 

1,  786, 159 

417.  463 

417, 172 

189,  192 

140,  591 

1. 915,  634 

1,941.141 

468,  596 

1. 397,  503 

1,  450, 079 

238,  566 

238,  403 

134, 048 

95,  777 

17,  167,  573 

17,  336,  781 

6,  262. 376 

10, 892, 162 

11.  518,  765 

2,  555. 397 

2,  554, 064 

1, 030.  412 

769,  840 

21,  745,  749 

22, 804, 656 

8,  427,  773 

16,  832, 058 

17.655,017 

3,  696, 134 

3,634,054 

1,  566.  766 

1, 105,  636 

RETURNS  WITH  NO  NET  INCOME 


12,671 

6,533 

15,711 

18, 483 

38,  264 

160.  283 

59,  070 

275,015 

316,103 

1. 003,  704 

42. 596 

19.029 

27,  545 

20,  140 

32,  724 

113.  751 

82. 178 

182.618 

146,  595 

292, 855 

6»  33, 264 

6°  7,  575 

60  8, 095 

60  3,  053 

60  15,  455 

60  71.490 

60  49,491 

60  149,374 

60  144.  096 

321,396 

98,  737 
39, 978 
43,  583 
28,  291 
41,958 
53,  554 
30, 785 

119.888 
81,  733 

225, 394 

102,012 
41.625 
45, 359 
29,  796 
42,  774 
55,  624 
31.176 

122, 155 
86, 485 

238,325 

39  5, 976 
39  2, 602 
39  3,  987 
39  3, 242 
39  3, 629 

39  10,  451 
39  5,  671 

39  19, 383 
39  7, 963 
39  9, 066 

39  5, 978 
39  2, 602 
39  3, 988 
39  3,  243 
39  3, 633 

39  10,  456 
'9  5,  707 

39  19, 401 
39  7, 977 
39  9. 066 

103 

62 

115 

80 

134 
456 

101 

213 

10, 693 

1. 906. 439 

960, 032 

60  160, 497 

763,  901 

795, 330 

39  71,969 

39  72, 049 

11,957 

RETURNS  WITH  NET  INCOME 


8,578 

35,031 

4,598 

206, 330 

212,  743 

14,411 

14, 408 

4,326 

1.576 

9,826 

30,  742 

18,491 

190,901 

195,587 

15,  520 

15,  508 

6,595 

1,939 

28,410 

70.  903 

40,  712 

334,  064 

340, 837 

34, 808 

34.  788 

17,117 

4,997 

28,  780 

75,111 

43,  246 

298,  885 

304,  286 

37,  701 

37,  677 

20,  134 

5,674 

41,320 

100,  729 

55,  850 

314, 798 

321,501 

47,  271 

47,  235 

26,  286 

10, 141 

153,170 

298, 880 

224,518 

628, 169 

647,816 

122, 024 

121.913 

63, 178 

22, 904 

159,155 

219,868 

134,  900 

344,118 

356,  562 

70, 453 

70,  434 

35, 925 

15, 409 

534,210 

710,353 

539, 163 

845,  976 

898, 595 

218, 363 

218, 107 

101, 168 

47, 441 

634, 026 

703,  745 

201,507 

741,603 

775,  633 

137, 321 

137,  272 

68,  244 

23,157 

10.291,127 

7.  164,  984 

4, 070, 492 

7,  010, 858 

7,329,214 

1.479,830 

1,478,872 

603,  672 

173,  791 

11,888,608 

9,410,345 

5,333,477 

10,915.703 

11.382.775 

2, 177,  703 

2, 176, 212 

946, 646 

307,030 

RETURNS  WITH  NO  NET  INCOME 


10,  598 
4,  456 
9,085 

10, 638 

25,  508 
105, 105 

29, 301 
230,  282 
316, 103 
294,110 

27, 427 
13,  283 
17,850 
15,432 
20, 999 
90, 055 
60, 655 
152, 156 
146, 595 
61,790 

60  24. 253 

60  6, 954 

60  6,  740 

60  4,841 

60  10. 863 

60  68, 415 

60  48,531 

60  174.306 

60  144,  096 

60  53, 555 

88, 158 
3.'"i,  322 
38,  765 
23, 936 
33, 199 
35,  701 
17, 682 
89, 033 
81,  733 
90,  518 

90,  809 
36,  838 
40, 143 
25, 352 
33,  733 
37, 630 
17, 979 
91,018 
86, 485 
91,367 

394,911 
39  1, 957 
39  3, 073 
39  2, 190 
39  2. 905 
39  8, 665 
39  4,  496 
39  14, 099 
39  7, 963 
39  3,  501 

39  4,  912 
39  1,  957 
39  3, 074 
39  2, 191 
39  2, 907 
39  8,  670 
39  4.  508 
39  14,115 
39  7, 977 
393,501 

86 

42 

93 

23 

101 

353 

52 

1, 035, 185 

606,  241 

60  542, 553 

534, 045 

551, 354 

39  53. 75J 

39  53, 812 

750 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  a.m 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compilet 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 

Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 

Cash" 

Notes  and 
accounts 
receivable 
(less  re- 
serve) 

Inven- 
tories 

Invest- 
ments 5' 

Capital 
assets  ** 
(less  re- 
serves) 

Total 
assets — 
Total  lia- 
bilities « 

Accounts 
and  notes 
payable  " 

PUBLIC  UTILITIES:  COMMUNICATION- 

1       

856 

222 

222 

102 

•       54 

71 

13 

18 

6 

15 

1,851 
1,753 
3,895 
4,170 
3,422 

10, 096 
6,096 

24, 229 
2,686 

65,  580 

1,599 
1,700 
3,074 
3,360 
3,064 
7,498 
3,227 
22,  421 
18, 639 
196, 647 

431 

360 

639 

616 

774 

3, 944 

5,370 

7,362 

5,147 

61,  608 

729 

938 

2,173 

3,786 

3,224 

9,487 

4,377 

24, 026 

3,869 

3,141,105 

10,396 

10,  251 

23, 995 

22,  458 

26, 460 

117,994 

68, 977 

265, 206 

361,975 

3,661,677 

15,683 

15, 729 

35, 031 

35,815 

37,994 

154,  447 

92,050 

354,590 

395, 860 

7, 186, 144 

1,400 
1,310 
3,214 
2,042 
2,467 
6,586 
1,958 
14,431 
10, 058 
104, 050 

50 

100 

250 

500        

1,000 

5,000 

10,000 

60,000 

100,000 _ 

Total - 

1,579 

123,  777 

261, 229 

86,  249 

3, 193,  712 

4,  569,  389 

8,  323, 343 

147, 516 

PUBLIC  UTILITIES:  COMMUNICATION- 

1        

696 

62 

31 

10 

5 

5 

531 
208 
319 
114 
39 
162 

965 
519 
293 
200 
322 
264 

292 
61 
26 
67 
99 

224 

215 

77 
237 
547 
314 
899 

6,393 
3,120 
3,210 
2,376 
2,646 
7,909 

8,950 
4,381 
4,490 
3,401 
3,468 
10, 069 

1,619 
989 
909 
252 
552 
267 

60 

100    

250 

500 - 

1,000 

5,000   

10,000 

50,000 

2 

3,303 

3,592 

1,758 

25 

55, 634 

64, 841 

3,050 

100,000   ... 

Total - 

811 

4,676 

6,154 

2,527 

2,314 

81,  287 

99, 600 

7,638 

OTHER  PUBLIC  UTILITIES- 


1.... 

60 

100 - 

250 

500.. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 


624 

252 

278 

145 

124 

162 

68 

123 

38 

52 


1,866 


1,328 

1,130 

2,862 

2,932 

5,409 

15,795 

19,210 

91,842 

83,315 

450, 397 


674,  220 


1,189 

1,335 

3,669 

2,840 

4,168 

17, 161 

20, 167 

81, 877 

57, 477 

245,  643 


435,  526 


224 

256 

939 

775 

1,795 

7,470 

9,293 

50,  708 

35, 090 

198,  867 


305,  419 


427 

918 

1,913 

2,996 

4,688 

18,  759 

f  23, 395 

212,799 

264, 850 

1, 856, 350 


2, 387, 094 


9,254 

13,  558 

33, 654 

41,  008 

70, 325 

295,  868 

399,  706 

2,  435,  557 

2,081,340 

10,  253, 343 


15,  633, 614 


12, 970 

17,  733 

44,  212 

51, 851 

88,  208 

361,654 

484, 198 

2, 976,  670 

2,610,371 

13,  438,  541 


20, 086,  408 


1,638 
1,607 
3,730 
3,404 
6,784 
28,  620 
14,337 
75,217 
50,  591 
276, 935 


462,  863 


OTHER  PUBLIC  UTILITIES- 

1 

457 
88 

105 
43 
35 
39 
11 
6 

567 

217 

425 

335 

1,098 

2,601 

1,531 

3,544 

752 

341 

1,003 

837 

942 

2,282 

1,364 

1,425 

115 
149 
422 
266 
547 
1,339 
1,127 
498 

204 

96 

375 

552 

1,145 

4,110 

6,156 

6,327 

5,763 
5,115 
13,  420 
12, 969 
20, 051 
62, 300 
66,  756 
44, 046 

7,929 
6,273 
16,336 
15,297 
25. 362 
82,  637 
78,  429 
58, 951 

5,386 

1,  250 

2,750 

2,938 

6,221 

11,652 

13,915 

12,200 

50             -  . 

100    . 

250 

500 

1,000 

5,000.. 

10,000 

60,000 

100,000 

3 

43,  546 

56,  809 

7.116 

658,  921 

637, 027 

1,  433,  701 

25, 869 

Total. 

786 

53,863 

65,  754 

11,580 

677, 887 

867. 446 

1,724,915 

82, 181 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^  for  returns  u'ith  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5* 

(less 
deficit)*" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax" 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


870 

8,596 

4,129 

12,619 

13, 766 

1,358 

1,357 

374 

325 

1,209 

7,130 

4,830 

13,  748 

14,393 

2,170 

2,169 

785 

577 

3,489 

15, 089 

10, 688 

27,  294 

28, 027 

4,869 

4,866 

1,993 

1,274 

4,160 

14,  679 

11,391 

23,  402 

23, 676 

6,057 

6,051 

2,858 

1,647 

7,214 

16, 774 

8,405 

23, 713 

23, 959 

4,856 

4,848 

2,367 

1,573 

65,  950 

61,715 

19, 436 

62, 355 

63. 004 

12, 328 

12.322 

5,968 

4,128 

31,465 

37,518 

12,  774 

26, 407 

26, 678 

6,317 

0.315 

3,216 

2,304 

88,  670 

155,455 

70,  845 

163. 903 

167, 565 

36, 653 

36. 648 

17,917 

14,  273 

72, 828 

268,  200 

22, 809 

128, 194 

130,071 

24,670 

24.667 

11,571 

13,  891 

1,667,490 

4, 324,  500 

740,  554 

1,489,937 

1,686.257 

487,  593 

487, 484 

184, 066 

313, 163 

1,933,345 

4, 909, 656 

905, 862 

1,971,570 

2,177,396 

586,  871 

586,  728 

231,115 

353, 156 

RETURNS  WITH  NO  NET  INCOME 


779 

781 

826 

1,671 

1,390 

7,786 

6,261 
2,478 
2,  691 
1,100 
1,438 
1,431 

60  445 
6»580 
60  652 

113 
«o  175 

236 

6,940 
3,311 
1,642 
789 
720 
1,690 

7,408 
3,386 
1,717 
795 
772 
1,740 

"571 
"466 
"425 

"85 
"205 

"41 

"571 
"466 
"425 

"85 
"205 

"41 

8 
3 

13 

1 

16, 201 

14,  759 

30,  351 

25, 028 

25,083 

"  4, 505 

"  4,  507 

29, 433 

30, 158 

28, 849 

40,120 

40, 901 

"  6,  297 

"  6,  299 

25 

RETURNS  WITH  NET  INCOME 


973 

9,118 

559 

7,667 

8,043 

1,005 

1,005 

259 

317 

2,712 

8,298 

3.933 

9,166 

9,318 

1,106 

1,105 

312 

378 

6.660 

22, 197 

9,141 

15.600 

16, 088 

2,612 

2,604 

835 

994 

12, 954 

21,281 

11,053 

17,112 

17, 400 

2,912 

2,910 

973 

1,529 

18, 386 

34,910 

22, 813 

31,499 

31,941 

5,159 

5,147 

2,135 

2,032 

101,  757 

144, 854 

62, 144 

117.350 

119,032 

18,  577 

18,  570 

7,937 

7,935 

167, 323 

205,419 

70,643 

123. 177 

125, 357 

23,192 

23,184 

9.542 

11,772 

1,195,295 

1,222.084 

312,539 

704. 140 

719,999 

162, 448 

162,417 

70, 106 

78, 877 

1,  208,  780 

969, 196 

244,  280 

527.  706 

544,374 

126,  575 

126,  464 

54,  233 

58,729 

5,208,956 

5, 847,  297 

1, 451. 330 

2.391,367 

2, 503, 294 

587, 974 

587,  707 

242. 673 

282, 886 

7, 923,  796 

8, 484, 655 

2,188,434 

3, 944,  784 

4. 094, 846 

931,  560 

931, 114 

389. 006 

445,  450 

RETURNS  WITH  NO  NET  INCOME 


1,295 

1,296 

5,801 

6,175 

11,.366 

47,392 

30.  369 

28.  533 

8,908 
3,269 
7,005 
3,008 
10,  286 
22.  266 
21.524 
15,  703 

6»  8,  566 
60  42 
60  704 

1,675 
60  4,417 

«»  3,311 

W960 

«»  5, 419 

3,639 
1,345 
3,176 
3,567 
8, 039 
16, 164 
13, 103 
5,827 

3,796 
1.401 
3,498 
3,649 
8.268 
16,  253 
13. 196 
6.054 

"495 
"  179 
"489 
"968 
"519 
"  1,744 
"  1, 175 
"779 

"495 
"179 
"489 
"968 
"521 
"  1,  744 
"  1. 198 
"779 

9 

17 

22 

44 

31 

104 

101 

160 

709, 594 

231, 065 

374, 951 

134, 876 

146. 958 

"  5.  564 

"  5,  565 

10, 693 

841,  821 

323,632 

353,  208 

189, 736 

203, 074 

"11.913 

"  11,938 

11, 182 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  oum  stock;  also,  for  returns  vnth  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheef  s  " 


Cash  " 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities ■" 


Accounts 
and  notes 
payable  == 


TOTAL  TRADE:  RETURNS 


1 

50 

100 

250 

500 

1,000 

5,000... 

10,000 

50,000 

100,000 

Total. 


44,  382 

15,  389 

13, 744 

5,366 

2,678 

1,922 

211 

148 

12 

14 


83,  866 


166,  538 
171, 109 
311,  230 
252, 148 
251, 029 
464, 896 
168,  789 
345, 379 
118,625 
302,  852 


2,  552, 596 


220,497 
277, 616 
562,  237 
494,  516 
482, 657 
960, 835 
333,  764 
605, 471 
69, 419 
711,704 


4,718,716 


358,  457 
380. 358 
732,  779 
617,930 
587, 601 
1, 132, 672 
405, 032 
676, 052 
283, 194 
787, 806 


5, 961,  881 


26,  703 
44,  936 
128,  602 
158,  279 
185,  289 
451,235 
219, 938 
512,  791 
188,  316 
534, 988 


2,  451,  075 


180,  750 
192,  605 
354, 324 
291,915 
292, 871 
612, 657 
270, 990 
584, 438 
211,529 
479,  236 


3,471,315 


983,  262 
1,  096, 882 
2, 151,  731 
1, 868,  601 
1,  853,  733 
3,  727, 563 

1,  440, 186 

2,  795,  984 
893,  447 

2,897,911 


19,  709,  299 


273,  727 
258,247 
488, 259 
403,  222 
415, 486 
842, 540 
308, 175 
549,  866 
123, 629 
868,  623 


4,531,775 


TOTAL  TRADE:  RETURNS 


1 

25, 174 

2,902 

1,629 

360 

137 

87 

4 

6 

38,700 
17, 305 

21,  592 
10,  405 
13, 234 

22,  765 
2,881 
7,965 

82, 674 
49, 988 
58,  549 
29,  782 
21, 492 
40, 330 
3,389 
16,  505 

112,779 
60,329 
68,280 
29, 560 
21, 922 
40, 149 
5,967 
11,987 

10,  914 

100.410 

363,  080 
202,  237 
243,  702 
123,  264 

93,  923 
169,  861 

26, 023 
131, 222 

159, 622 
67, 219 
76,  644 
36, 657 
24,  986 
62,  740 
2,066 
15, 324 

60 

9,554  1        56,401) 
16,405  1        08.691 

100 

250 

12,910 
12,  851 
20, 842 
924 
28,  762 

35,  698 
20, 664 
40,  281 
12, 483 
64,  453 

500 

1,000 _ 

5,000 

10,000. 

50,000 

100,000 

Total. 

30, 289 

134, 846 

302,  710 

350,  973 

113, 161 

399,081 

1,353,312 

445,  258 

TRADE:  TOTAL  WHOLESALE- 


1 

50 

100.. 

250 

500 

1,000. 

5,000. 

10,000.. 

50,000 

100,000 

Total . 


10, 368 

4,934 

5,639 

2,570 

1,386 

996 

115 

63 

3 

4 


26, 078 


46,  038 
58,  772 
137, 007 
128, 736 
130,  325 
233,  246 
91,314 
142, 506 
31,063 
28,  575 


1, 027,  582 


80, 055 
117,138 
279, 944 
271,871 
290,  096 
610,  948 
224, 741 
390, 239 

28, 590 
127,611 


2, 421, 833 


62, 903 
105, 410 
287,  253 
301,  106 
312,  563 
613,312 
215,  718 
227, 499 

88,917 
199,614 


2, 414,  295 


16. 
56, 
74, 
92, 
236, 
125, 
259, 
55, 
86, 


1,012,082 


33, 
46, 
110, 
99, 
107, 
194, 
99, 
86, 
24, 
25, 


823,  283 


239, 318 
355, 127 
897,015 
901.782 
962, 413 

1,941,379 
781,  303 

1, 145,  296 
232,  000 
473,  212 


7, 928, 903 


74, 684 
99,  764 
230,  60S 
225,  769 
260.  688 
546.  266 
197.331 
365,  557 
70,241 
214,27! 


TRADE:  TOTAL  WHOLESALE- 


1 

5,  793 

11,  7.39 

27,  744 
19, 133 
26,  796 
15,  405 
11,683 
26,  965 

20, 415 
15,  747 
22,  699 
12,  225 

8,735 
18, 966 

3,750 
3,886 
7,770 
7,351 
8,431 
11,675 

17,  467 
10,  939 
17,  908 
12,  149 
8,017 
11,665 

85,  492 
59,  721 
90. 392 
55,  853 
48,  231 
89,  297 

42,  732 
22,  109 
31,011 
18,  163 
13,  51!  7 
39.  922 

50 

844 

586 

164 

69 

43 

6,695 
10,  863 
6,556 
9, 373 
17, 581 

100 

250            .  .- 

600 

1,000. 

5,000 

10,000. 

50,000 

100,000 

Total. 

7,499 

62, 807 

127,  726 

98, 788 

42,  863 

78, 145 

428,  986 

167,  474 

For  footnotes,  see  pp.  298-300. 
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by  rnajor  industrial  groups,'^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


Rentes  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^s 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5* 

(less 
deficit)so 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  5 


Total 
tax  59 


Divi- 
dends 
paid » 


WITH  NET  INCOME 


60, 466 

461,746 

113,044 

4,003,493 

4,051,621 

122, 885 

122,  836 

35,118 

13, 151 

06,  767 

445, 158 

247, 066 

3,  672, 350 

3,  723,  785 

130, 613 

130,  581 

47.  553 

16, 428 

125,323 

801,789 

568, 578 

6,  699, 231 

6,  800,  636 

273, 819 

273,  664 

121,911 

38,210 

99,  969 

657, 373 

542, 025 

5,  510, 065 

5,  595,  281 

259, 444 

259,  292 

133, 592 

38,  950 

113,273 

615, 978 

523,  257 

5,  267, 326 

5,351,535 

273, 607 

273,  352 

154, 294 

40,326 

235, 173 

1, 137, 169 

1,129,030 

10, 077,  288 

10,  238, 391 

557,  698 

557, 166 

323,910 

93,333 

95, 179 

415,429 

490, 338 

3,116,909 

3,173,919 

200,  707 

200,  543 

113.194 

36, 048 

233,  269 

854,  635 

936,  765 

5,  738, 428 

5,  848,  786 

358,072 

357,815 

200, 082 

80,  653 

106, 034 

318,352 

276,  731 

2, 100,  737 

2, 122, 060 

108, 151 

108, 049 

62, 022 

32,  575 

144,040 

712, 168 

982, 308 

4, 684,  736 

4,  759, 642 

337, 740 

337,  709 

193,  110 

92, 997 

1,  279, 493 

6, 419,  797 

5, 809,  143 

50, 870,  563 

51, 665, 655 

2,622,737 

2, 621, 007 

1,384,784 

482, 670 

WITH  NO  NET  INCOME 


50,700 
26, 939 
36,  772 
18,  541 
13, 828 
22,  571 
1,750 
16,318 

240,  665 
106,817 
109,  521 
54,  521 
35, 029 
53, 452 
9,843 
33,471 

60  121,  243 

60  11,401 

7,503 

7,652 

14,  653 

14,  245 

12,  020 

62, 427 

1,243,-208 
448, 152 
472. 694 
203,815 
140, 536 
261,437 
17,413 
143,034 

1,  257,  761 
455,511 
480. 873 
207, 216 
143,971 
265,  706 
18, 279 
146,  532 

59  36, 817 
59  10, 408 
59  9, 955 
59  4,  209 
'9  4, 362 
59  6,  282 
59  579 
59  2, 331 

59  36, 821 
59  10,412 
59  9,963 
59  4,  225 
59  4, 366 
59  6,  299 
59  580 
59  2,332 

732 

513 

760 

331 
931 

691 

368 
411 

187,419 

643, 319 

60  14^  144 

2, 930, 289 

2,975,848 

»9  74,  945 

59  74, 998 

4,737 

RETURNS  WITH  NET  INCOME 


14, 101 

108,370 

23,297 

1,372,704 

1,389,948 

33,  360 

33, 332 

9,860 

4,162 

19,  799 

140, 183 

70,  628 

1,643,468 

1,660,048 

44,  221 

44.  214 

16.511 

5,718 

45,  550 

331,999 

221,  438 

3, 691,  404 

3,  724,  420 

119,486 

119.396 

54, 803 

16, 429 

42,  777 

310,477 

247, 864 

3, 362,  574 

3, 389, 646 

127,617 

127,561 

67.  448 

19, 829 

54, 938 

307, 188 

246, 776 

3,314,671 

3, 343, 484 

140, 951 

140, 809 

80,  225 

20,  259 

107,  701 

551.301 

547,413 

6, 156, 455 

6.  205,  976 

281, 172 

280, 919 

165,  244 

48,519 

46, 684 

209. 102 

259, 014 

1, 907,  754 

1,928,017 

111,185 

111,098 

63. 366 

20,  899 

89, 825 

290,  244 

301, 649 

2,  540, 251 

J2, 568, 658 

139,  240 

139, 157 

82,  713 

26,  467 

12, 145 

86,  568 

53,718 

444,  501 

446.  538 

20,  485 

20, 485 

11,512 

4,514 

44,800 

83,153 

107, 146 

433,  221 

444,  258 

27. 823 

27, 810 

12,  775 

9,437 

478, 320 

2, 418,  585 

2, 078, 944 

24,  867, 004 

25, 100, 992 

1,045,539 

1,044,783 

564.  456 

176,  233 

RETURNS  WITH  NO  NET  INCOME 

11,049 
6,310 

11,083 
8,311 
6,808 

11,  213 

62,  238 
36,783 
42,  533 
24, 375 
19, 093 
26,  479 

60  37, 964 

60  8, 924 

756 

2,299 

6,391 

60 1, 347 

384,  833 
180,  725 
240,  848 
112,824 
88, 121 
160,  259 

389,  668 
182, 833 
244, 304 
114, 127 
88, 962 
162,  828 

59 10,  277 
59  3,  606 
59  4, 022 
59  1,  849 
59  2,  648 
59  2,  725 

59  10,  280 
59  3, 608 
59  4, 026 
59  1,  863 
59  2,  652 
59  2,  737 

152 

96 

540 

253 

847 

486 

64,  774 

211,500 

60  38,  790 

1, 167,  610 

1, 182,  722 

59  25, 128 

59  25, 167 

2,375 
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Table  6. — Corporation  returns  with  balance  sheets,  194^,  hy  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  ^ 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  " 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  ** 
(less  re- 
serves) 


Total 

assets — 
Total  lia- 
bilities *' 


Accounts 
and  notes 
payable  " 


TEADE:  WHOLESALE:  COMMISSION  MERCHANTS- 


1 

50 

100 

250 

600 

1,000 

5,000 

10,000 

50,000 

2,204 

478 

383 

135 

86 

69 

10 

10 

10,  578 
8,078 

13,  891 
10,  549 
14, 349 

24,  296 

14,  000 

25,  642 

14,415 
13,  606 
25,170 
20,  721 
27,  203 
65, 376 
40.  723 
71,374 

2,187 
2,383 
5,165 
3,623 
6,836 
12,  591 
5,188 
1,111 

2,854 
3,043 
6,736 
6, 137 
8,427 

21,340 
9,356 

83,  085 

6,339 
5,471 
7,639 
3,733 
4,476 
7,111 
646 
1,732 

38, 393 
33,  825 
60, 972 
46,  756 
63,  580 

132,  743 
74,915 

188, 628 

10, 863 
9,257 
18,  689 
16,  266 
25,  534 
57,  870 
34,  890 
61, 282 

100,000 

Total . 

3,375 

121,382 

278,  587 

39,  082 

140, 978 

37, 147 

639,811 

234,  651 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS— 


1 

1,303 

102 

80 

20 

9 

5 

2,664 
1,018 
2,293 
1,798 
1,031 
1,566 

5,121 
2,662 
4,386 
2,194 
2,881 
3,638 

936 

671 

1,005 

619 

665 

99 

937 

677 

1,294 

1,636 

1,253 

258 

3,390 

1,706 

2,097 

304 

267 

532 

14, 090 
7,096 

11,994 
6,473 
6,759 
6,155 

7,582 
2,659 
4,076 
2,472 
2,501 
3,246 

50 

100.. 

250 

500     . 

1,000 

5,000 

10,000 

60,000. 

100,000 

Total . 

1,519 

10, 370 

20, 883 

3,796 

6,054 

8,296 

62,  567 

22, 636 

OTHER  WHOLESALERS— 


1 

8,164 

4,456 

5,256 

2, 435 

1,300 

927 

105 

53 

3 

4 

35,  460 

60,  694 

123,116 

118,187 

115,976 

208,  950 

77,314 

116,864 

31, 063 

28,  675 

65,  640 
103,  532 
254,  774 
251, 150 
263, 493 
546,  573 
184,  019 
318,  865 

28,  690 
127,611 

60,  716 
103, 027 
282, 088 
297, 483 
305,  727 
600,  721 
210,  530 
226,388 

88.  917 
199, 614 

6,  057 

13,  944 

49,  597 

67,  966 

83,986 

215,025 

115,852 

176,668 

55,018 

86, 991 

26,  781 
41,  130 
102, 837 
95,  970 
102, 623 
187,  765 
99,  284 
84,  290 
24  714 
25,  742 

200,  924 
321,302 
836,  043 
855, 026 
898, 833 
1,  808,  636 
706,  448 
956, 668 
232. 000 
473,  212 

63,  821 
90,  506 
211,919 
209,  503 
235, 153 
488,  396 
162,  441 
304,  275 
70,  241 
214,271 

50-.. 

100     . 

250 

500 

1,000.. 

5,000 

10,000 

50,000 

100,000. 

Total. 

22,  703 

906, 199 

2, 143,  246 

2, 375,  212 

871, 104 

791, 136 

7,  289,  092 

2,  050, 627 

OTHER  WHOLESALERS— 


1 

50 

4,490 
742 
606 
144 
60 
38 

9,075 
6,678 
8,570 
4,758 
8,342 
16,014 

22,  624 
16,470 
22,  409 
13,211 
8,802 
23, 327 

19,478 
16,176 
21,  694 
11,707 
8,070 
18, 867 

2,813 
3,209 
6,476 
5,715 
7,178 
11,417 

14.077 
9,  233 

15,811 

11.845 
7,750 

11,133 

71,  402 
52, 625 
78,  398 
49, 380 
41,472 
83, 142 

35,150 
19,  450 
26,  935 
15, 690 
11,036 
36,  677 

100 

250 

500 

1,000 

5,000 

10,000 

50,000-     . 

100,000 

Total . 

5,980 

62, 437 

106, 843 

94, 992 

36,  809 

69, 849 

376, 419 

144,  938 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^J'or  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable '' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deflcit)5o 


Gross 

sales  " 
and  gross 
receipts 
from 
opera- 
tions 's 


Total 
compiled 
receipts  ■• 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  69 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 


2,062 

17,291 

4,601 

185, 619 

194,  402 

7,756 

7,753 

2,417 

1,372 

1,336 

12, 933 

7,293 

145,  547 

149,  901 

5,672 

5,671 

2,326 

1,054 

3,204 

19,  793 

13,800 

207, 398 

211,  533 

8,529 

8,527 

3,824 

1,453 

1,  831 

12,683 

10, 652 

146,  754 

148, 317 

8,132 

8,125 

4,116 

1,694 

2,429 

.   17,023 

13,838 

136,  791 

138,  239 

7,448 

7,420 

4,012 

1,322 

4,640 

31,  270 

30,  485 

115,  523 

118,  824 

12, 622 

12,  586 

6,780 

2,383 

1,593 

12,  206 

17, 963 

143, 065 

145, 671 

9,964 

9,950 

5,950 

1,988 

4,567 

48,  925 

64, 437 

39,  757 

46,  614 

23,  701 

23,  662 

13, 499 

4,499 

21, 662 

172, 185 

163, 069 

1, 120, 454 

1, 153,  501 

83,825 

83,696 

42, 924 

15,  765 

RETURNS  WITH  NO  NET  INCOME 


2,812 

786 

1,063 

1,243 

898 

10, 153 
4,205 
6,242 
2,314 
1,429 
2,793 

69  7, 992 
«"  1, 128 

60  12 

246 

1,345 

80 

59,  882 
15, 433 
26,  479 

5,914 
10,  044 

3,896 

62, 456 
15, 974 
27,  804 

6,016 
10, 142 

4,078 

39  1, 946 
39345 
39525 
39351 

39  82 

39311 

39 1,  948 
39  346 
39  525 
39351 

39  82 

39311 

22 

9 

17 

11 

24 

6,801 

27, 136 

60  7,  462 

121,  648 

126, 470 

39  3,  560 

39  3.  562 

84 

RETURNS  WITH  NET  INCOME 


12,  039 
18,  463 
42,  346 
40,  947 
52,  510 
103, 061 
45, 090 
85,  258 
12, 145 
44,  800 


456,  659 


91,079 
127,  250 
312, 206 
297,  793 
290, 165 
520, 031 
190,  836 
241,319 
86,  568 
83,153 


2,  246, 399 


18,  697 
63, 335 
207,  638 
237,  213 
232,  938 
516, 928 
241,051 
237,  212 
53,  718 
107, 146 


1, 915, 875 


1, 187, 085 
1,  497,  922 
3, 484, 006 
3,  215, 820 
3, 177,  880 
6, 040,  932 

1,  764,  689 

2,  500,  493 
444,  501 
433, 221 


23,  746,  550 


1, 195,  546 
1,  510. 146 
3,  512,  887 
3,241,328 
3,  205,  245 
6, 087, 152 

1,  782, 347 

2,  522,  044 
446,  538 
444,  258 


23,  947,  491 


25,  604 
38,  549 
110,  957 
119,484 
133,  502 
268,  550 
101,  221 
115,  540 
20,  485 
27,  823 


961.  714 


25.  579 
38,  542 
110,  869 
119,  436 
133, 389 
268, 333 
101, 148 
115,  495 
20, 485 
27,  810 


961, 087 


7,443 
14, 185 
50,979 
63, 332 
76,  213 
158,  464 
57, 417 
69,  213 

11,  512 

12,  775 


521,  532 


RETURNS  WITH  NO  NET  INCOME 


2,790 
4,664 
14, 976 
18, 135 
18,  937 
46, 135 
18, 910 
21. 968 
4,514 
9.437 


160,  468 


8,237 
5,524 

10, 020 
7,068 
5,910 

11,  213 

52, 084 
32,  578 
36,  291 
22, 062 
17,  664 
23, 686 

60  29, 972 

60  7,  796 

768 

2,053 

5,046 

60  1,  427 

324, 951 
165.  291 
214, 369 
106,  910 
78,077 
156,  363 

327,  212 
166,  858 
216,  500 
108,112 
78,  820 
158,  750 

3»  8, 331 
39  3.  260 
39  3.  497 
39  1,  498 
39  2,  567 
39  2,  415 

«9  8, 332 

39  3,  262 
39  3,  501 
39  1,  512 
39  2,  571 
39  2,  426 

130 

87 

523 

242 

847 

462 

4 

47, 972 

184, 364 

60  31, 328 

1, 045, 962 

1, 056,  253 

39  21,  569 

39  21, 604 

2,291 
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Table  6. — Corporation  returns  with  balance  sheets,  1943,  by  total  assets  classes,  and 
come:  ^  Number  oj  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money' 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  <' 


Cash" 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  Ua- 
bilities  « 


Accounts 
and  notes 
payable  *' 


TRADE:  TOTAL  RETAIL— 


1 

29, 389 

8,547 

6,324 

2,126 

918 

725 

88 

75 

9 

9 

102, 970 
92,533 

136, 020 
95, 026 
86,  675 

191,083 
71,  671 

186, 965 
87, 562 

264,  790 

112,335 
125,008 
211, 943 
164,486 
128,853 
263, 453 

97,  963 
176,374 

40,  829 
570, 962 

259,  209 
228,  293 
357,  412 
248,  266 
201,391 
426,918 
165,  231 
408, 570 
194,  277 
572, 339 

15, 048 
22,  734 
55, 429 
61,972 
64, 178 
162, 480 
85,  616 
206,  744 
133, 298 
323, 352 

126,  784 
119,207 
186, 866 
143, 145 
134,  422 
343, 272 
160,  508 
480, 128 
186,815 
450, 431 

635,  205 
604, 039 
976, 926 
735, 149 
634,415 

1,  430,  451 
596, 990 

1, 488, 904 
661,448 

2,  257,  464 

169, 123 
128, 296 
201,  795 
135,  525 
107,  837 
228,  557 

94,  539 
150,310 

53, 388 
635, 974 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total - 

48, 210 

1,315,294 

1, 892,  207 

3, 061, 904 

1, 130, 852 

2,331,577 

10,  020, 990 

1, 905, 343 

TRADE:  TOTAL  RETAIL—! 


1 

16, 820 

1,674 

816 

138 

52 

33 

4 

2 

23,000 
8,715 
7,983 
3,055 
2,820 
4,461 
2,881 
2,341 

44,  787 

23,724 

23,423 

9,609 

7,712 

8,906 

3,389 

140 

81, 166 
37,  549 
37, 186 
12, 126 
11,334 
18, 101 
5,%7 
1,244 

5,964 
4,634 
6,357 
3,788 
2,512 
5,118 
924 
1,281 

72, 903 
36, 346 
39,483 
16. 505 
9,386 
22, 543 
12,483 
25,  232 

239, 152 
115.337 
118.643 
46, 981 
35, 002 
61, 550 
26.023 
30,  993 

99. 936 

36,  672 

35. 985 

13, 189 

8,839 

17,  624 

2,066 

1,655 

50. 

100.. 

250 

500 

1,000 

5,000 

10,000 

50,000. 

100,000 

" 

Total. 

19,  539 

55,  256 

121, 689 

204,672 

30, 579 

234,881 

673,  682 

215, 966 

TRADE:  RETAIL:  GENERAL  MERCHANDISE- 


1 

2,026 
797 
725 
357 
205 
236 
38 
47 
5 
8 

8,024 
10,  214 
20, 860 
22, 410 
23,877 
70, 366 
30, 961 

113,933 
41,471 

221, 243 

6,721 
9,016 
19,237 
21,  232 
24,  680 
83,928 
37,  793 

114,717 
17,010 

562,  972 

25, 819 
25,347 
46,379 
44, 048 
45,  506 

153, 341 
69, 473 

206,  153 
74,  505 

487,  724 

1,132 

2,275 

7,448 

12, 559 

15,  263 

56, 661 

29,388 

141.622 

109, 143 

314, 323 

6,896 

8,673 

19,  270 

22, 924 

31, 090 

123,402 
85, 981 

346,  457 
99,916 

434, 427 

49,  578 
56,  474 
115,838 
127,031 
145,021 
504, 086 
259,  273 
939,  923 
355, 102 
2,088,204 

10, 643 
9, 105 
17,237 
16,  018 
18, 066 
61,951 
27, 199 
74,  799 
15,  955 
585, 657 

50 

100 

250 

500 

1,000.. 

.5,000 

10,000 

50,000 

100,000 

Total . 

4,444 

563, 360 

897,308 

1,178,294 

689, 814 

1,179,035 

4,640,530 

836,  631 

TRADE:  RETAIL:  GENERAL  MERCHANDISE- 


1 

50 

727 

97 

36 

9 

3 

1 

1,031 
691 
351 
'  26 
134 
17 

2,600 

1,780 

1,204 

410 

840 

108 

4,556 

1,949 

1,245 

646 

179 

517 

490 
322 
723 
646 
22 

2,169 

1,623 

1,999 

923 

910 

988 

11, 184 
6,603 
5,630 
3,137 
2,126 
1,671 

3,848 

1,523 

1,  012 

380 

118 

289 

100 

250.  . 

500 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total . 

873 

2,251 

6,943 

9,092 

2,203 

8,612 

30,  351 

7, 169- 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groujps,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable  ^' 


Capital 
stock  " 


Surplus 

and 

luidivided 

profits  ^* 

(less 
deficit)  «• 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
taxM 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 


40,001 

301, 355 

76,  487 

2, 199, 145 

2,  226, 012 

76,  770 

76, 750 

21,624 

7,783 

39, 196 

247, 878 

142,  251 

1,  587, 138 

1,  616,  475 

70,123 

70, 102 

24,923 

8,778 

64,961 

363, 673 

266,  202 

2,  232,  673 

2,  290, 487 

120,  409 

120, 357 

51,679 

17, 388 

44,  799 

262,  033 

221,  026 

1, 556,  780 

1,  606,  954 

101,047 

100, 967 

50,  236 

14, 391 

43, 624 

218,  205 

194,  205 

1,316,004 

1,361,673 

94, 036 

93, 943 

51,  737 

14, 900 

109, 096 

460, 630 

472, 350 

3, 167. 160 

3,  265,  305 

225, 440 

225,  214 

129, 957 

37,  469 

47,  873 

189,  594 

206,  507 

1, 098,  744 

1, 134,  023 

83,858 

83,  788 

47, 006 

14, 176 

138,  567 

497, 141 

589,  547 

2, 995,  875 

3,  073,  619 

205,  338 

205, 169 

110,930 

50, 105 

93,  889 

231,  785 

223, 013 

1,  656,  236 

1, 675,  522 

87,  665 

87,  564 

50,509 

28, 060 

99,239 

619, 016 

749, 873 

4, 192, 068 

4,  247,  740 

296,  891 

296,  873 

175,  240 

83,560 

721,  244 

3,391,310 

3, 141,  463 

22, 001,  822 

22, 497,  811 

1, 361,  578 

1, 360,  726 

713,  842 

276, 609 

RETURNS  WITH  NO  NET  INCOME 


35  292 

149,  400 
55,  203 
49, 146 
20,  883 
11,910 
20, 903 
9,  843 
11,541 

60  67,  506 
60  1,049 
5,  222 
4,051 
5,472 
12,  255 
12, 020 
9,033 

737,  221 
204, 064 
169, 908 
60.  2S8 
37,  779 
71, 184 
17, 413 
29,  645 

745,  633 
208,  496 
173.  479 
61,  704 
40,  022 
72, 320 
18,  279 
31, 194 

39  22,  586 
59  5,  303 
59  4, 385 
'9  1,  653 
59  1,  269 
59  3,  278 
59579 
59953 

59  22,  586 
59  5, 304 
59  4, 389 
59  1, 654 
59  1,  269 
59  3,  283 
59  580 
59953 

501 

17, 005 
21  612 

243 

121 

6,894 
6,  415 
8, 130 

39 

61 

120 

1  750 

368 

7,909 

296 

105, 008 

328,  828 

6«  20,  452 

1,327,502 

1, 351, 128 

59  40,006 

59  40, 019 

1,750 

RETURNS  WITH  NET  INCOME 


2,216 

2,458 

4,188 

5,466 

9,208 

48,  776 

29,  454 

115,466 

25,  308 

96,  209 

26,  789 
26,  480 
54,  056 
51,  564 
57.  725 
165, 353 
82.511 
305.  436 
132.  904 
616.916 

7,029 

14,307 

31,  486 

40,  458 

43,  537 

173, 968 

93,  762 

372,  793 

142,  450 

639,  435 

142. 931 
140.  554 
264.  535 
276.  819 
288,  266 
998,  788 
435,  668 

1,397,919 
499,  784 

3, 016, 859 

144, 499 
143, 143 
271, 386 
285, 492 
298,  057 

1,  026,  216 
452, 122 

1,  433,  585 
511,298 

3. 072,  441 

6,427 
8,647 
18, 353 
23, 066 
25, 341 
87,  573 
40,  597 

120,511 
52,  931 

287,  889 

6,427 

8,646 

18, 339 

23, 059 

25.  297 
87,  522 
40,  544 

120.  419 
52.  897 

287, 871 

1,957 

3,401 

8,920 

13, 074 

15. 144 

54,  617 

23,  608 

70,  603 

31,747 

171,646 

741 

1,230 

2,573 

3, 348 

3,341 

12,012 

5,835 

26, 629 

16, 337 

78,  434 

338,  749 

1,  519,  734 

1,  559,  224 

7, 462, 124 

7,  638,  239 

671,  336 

671. 022 

394,  777 

150, 448 

lETURNS  WITH  NO  NET  INCOME 

964 
564 
834 
404 
1,554 
364 

8,510 
3,765 
2,  515 
2, 938 
500 
1,000 

60  2,  867 

407 

1,049 

60  651 

60  210 

60  15 

24,  817 

10,  794 

5,156 

691 

732 

1,657 

25, 105 

U,  031 

5,344 

738 

888 

1,715 

59  983 

59372 

59  162 

5975 

59  145 
59  71 

59  983 
89  372 

59  162 

5975 
59  145 

5971 

79 

(15) 

L          4, 684 

19,  228 

60  2,  288 

43, 847 

44,  821 

59  1, 809 

59  1,  809 

86 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  am 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compilei 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  mone} 


Total 

assets 
classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  ^2 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 

assets '''' 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *^ 


Accounts 
and  notes 
payable  " ' 


TRADE:  RETAIL:  FOOD  STORES,  INCLUDING  MARKE'i 


1. 

60.. 

100 

250.. 

500 

1,000. 

5,000. 

10,000 

50,000 

100,000 

Total . 


2,118 

472 

387 

154 

74 

87 

8 

9 

2 

1 


3,312 


5,061 

3,957 

7,311 

6,010 

5,463 

22, 097 

4,869 

28, 772 

29, 983 

43, 547 


157, 072 


6,666 
5,810 
9,132 
7,598 
5,434 
14, 146 
4,190 
7,343 
7,250 
7,990 


75,  559 


10, 229 
6,868 
13, 486 
13, 138 
14,  752 
52, 898 
17,  502 
81,763 
89,  223 
84,  615 


384, 474 


1,047 
1,199 
2,427 
2,856 
4,237 

16, 345 
6,636 

17,819 
9,632 
9,029 


71,  227 


12, 967 
14,011 
26, 157 
21,770 
20,015 
70, 140 
22, 993 
53, 023 
43,  622 
16, 004 


300,  703 


37, 545 
33, 174 
60, 925 
53, 152 
52,  256 
180,  752 
59, 161 
193, 999 
182, 823 
169,  260 


1, 023, 047 


12, 227 
9,253 
14,  534 
12, 179 
10,538 
37, 455 
9,040 
41, 186 
20,883 
50,317 


217,612 


TRADE:  RETAIL:  FOOD  STORES,  INCLUDING  MARKE1 


1 

50 

100 

250 

500 

1,000... 
5,000... 
10,000.. 
50,000-. 
100,000. 


1,528 

138 

77 

11 

5 


1,595 
517 
610 
167 
313 

1,083 


3,637 
1,902 
2,204 
1,013 
498 
1,931 


4,155 
1, 350 
1,709 
264 
834 
3,073 


642 
445 
550 
169 
20 
118 


8,653 
4,777 
5,548 
2,359 
1,552 
7,418 


19,  593 
9,521 

11, 139 
4,072 
3,302 

14,  509 


8,673 
3,460 
4,231 
1,504 
918 
4,357 


Total . 


1,767 


4,285 


11,185  11,385  1,944  30,306  62,136  23,143 


TRADE 

RETAIL: 

PACKAGE  LIQUOR  STORES- 

1 

922 

94 

40 

7 

2 

2,558 

761 

514 

103 

44 

806 

369 

210 

56 

178 

10, 475 
4,189 
4,678 
1,607 
1,053 

290 
94 
73 

227 

2,363 
859 

•  506 

139 

11 

17, 158 
6,459 
6,074 
2,162 
1,295 

7,172 

60. 

2,395 

100        .  .  .. 

2,993 

250 

875 

500 

435 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

1,065 

3,980 

1,620 

22, 003 

686 

3,878 

.    33,148 

13, 870 

TRADE 

RETAIL: 

PACKAGE  LIQUOR 

STORES- 

1 

442 
18 
4 

665 
107 
20 

290 
181 

3,536 
717 
474 

49 

5 

49 

1,229 

267 
37 

6,112 

1,316 

586 

3,200 

50. 

505 
333 

100 

250    „ 

500 

1 

51 

5 

341 

184 

590 

5          299 

1,000 

5,000 

10,000 

50,000 

100,000 

Total - 

465 

843 

476 

6,068 

104 

1,717 

8,604 

4,338 

For  footnotes,  see  pp.  298-300. 
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by  tnajor  industrial  groups,^^  for  returns  with  net  income  and  returns  uith  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figrnres  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

fless 
deficit)' 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '8 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax" 


Divi- 
dends 
paid' 


MILK  DEALEKS— RETURNS  WITH  NET  INCOME 

2,873 

16,  794 

2,860 

232, 140 

233,  221 

4,209 

4,204 

1,056 

341 

2,701 

13,  551 

5,582 

155,  834 

156,  835 

3,674 

3,672 

1,186 

327 

5,649 

22,  898 

13,  766 

275, 966 

277, 385 

6,957 

6,954 

2,823 

925 

4,334 

17,  298 

14,  429 

227, 174 

228,  732 

7,013 

7,011 

3,464 

843 

3,863 

18,  565 

15,  280 

208,  518 

210,  431 

6,464 

6,455 

3,200 

1,700 

11,794 

61,064 

54,  457 

731,  397 

736. 679 

24,  531 

24,435 

13,  590 

4,600 

3,545 

25,  798 

15,  586 

195,  673 

196,  697 

8,542 

8,536 

4,795 

1,671 

3,637 

67,  661 

70, 163 

955,  711 

957, 351 

23,  210 

23,202 

11,  706 

7,450 

32,  300 

65,  830 

46,  363 

951, 147 

955,  796 

20,  064 

20,  064 

10,  611 

7,302 

3,030 

2,100 

110,  439 

1, 175,  209 

1, 175,  299 

9,002 

9,002 

3,594 

5,126 

73,  727 

311,  559 

348. 925 

5, 108,  769 

5, 128,  426 

113,666 

113,  536 

56,024 

30, 285 

MILK  DEALERS— RETURNS  WITH  NO  NET  INCOME 


2,844 
1,209 
1,867 
548 
235 
1,967 

12,115 
4,428 
4,244 
1,561 
1,494 
7,133 

«»  5, 778 
60  579 
114 
281 
326 
454 

102, 430 

33,389 

38,  265 

9,586 

8,926 

44, 192 

102, 991 

33, 639 

38,510 

9,667 

9,298 

44,359 

"  2, 127 
"486 
"  599 
"  153 
"48 
"771 

"  2, 127 
"486 
"599 
"153 
"48 
"776 

14 

4 

10 

13 

48 

8,670 

30,975 

60  5, 182 

236, 788 

238, 464 

"  4, 184 

"  4, 189 

89 

RETURNS  WITH  NET  INCOME 


1,469 

1,020 

974 

398 

453 

4,833 

1, 333 

878 

154 

101 

2,103 

999 
709 
491 
103 

61, 195 

18. 303 
19. 983 
6,948 

4,  287 

61,321 
18, 363 
20,  016 
6,983 
4,287 

1,669 

489 

313 

222 

40 

1,669 

489 

313 

222 

40 

435 
172 
101 
111 
11 

40 
18 

7 

4,314 

7,298 

4,406 

110, 721 

110, 970 

2,732 

2,732 

830 

64 

RETURNS  WITH  NO  NET  INCOME 

■' 

792 

389 

23 

2,287 

348 

65 

60  820 

60  48 

84 

20, 186 
3,112 
1,063 

20, 216 
3,119 
1,064 

"383 

"19 

"  9 

"383 

"19 

"9 

15 

113 

57 

2,343 

2,344 

"23 

"23 

1,218 

2,813 

60  727 

26,  703 

26,  743 

"434 

"434 
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Table  6. — Corporation  returns  urith  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  irith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  s' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ■" 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments '* 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets- 
Total  lia- 
bilities ^ 


Accounts 
and  notes 
payable  ^^ 


TRADE:  RETAIL:  DRUG  STORES- 


1 

2,249 
227 
90 
33 
33 
25 

f 

1 

5,644 
2,257 
2,131 
1,822 
3,661 
8,020 
3,543 
3,594 
11,859 

3,981 

1,655 

1,129 

700 

1,176 

2,388 

520 

10,  802 

15, 982 

20, 913 
7,137 
6,430 
5,466 
9,250 

26,  458 
8,887 
7,383 

22,  999 

825 
552 
1,002 
511 
1,671 
4,832 
2,937 
3,807 
6,604- 

8,675 
3,731 
2,735 
2,349 
6,376 

13,  274 
4,391 
4,957 

20,351 

41, 157 
15,  765 
13. 830 
11.142 
23, 068 
56,  609 
20,923 
31, 806 
70,  085 

12, 049 
3,383 
3,092 
3,412 
3,  528 
7,966 
5, 095 
1,919 
6,105 

50 

100 

250 

500 

1,000-. 

5,000 

10,000 

50,000 

100,000 

Total . 

2,662 

42,  531 

28, 333 

114,924  j          22,741 

66, 841 

284, 384 

46,  549 

TRADE:  RETAIL:  DRUG  STORES- 


1 

1,104 

29 

7 

1 

1 

891 
107 
87 
25 
39 

1,270 

263 

121 

1 

48 

6,712 
763 
325 
202 
268 

275 
87 
72 

3,956 
685 
211 
128 
147 

13,  663 

1,984 

880 

366 

522 

6,589 

928 

341 

62 

25 

50 

100 

250 

600 

1,000  . 

6,000   

10,000 

60,000 

100,000 

Total . 

1,142 

1,150 

1,703 

8,270 

434 

5,127 

17,  415 

6,945 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES— 


1 

4,796 

1,217 

862 

289 

166 

112 

13 

f. 

17,  246 
13,612 
21,  067 
14,  546 
17,  622 
29,  759 
11,  965 
14,808 

16,  205 
17, 154 
28,  507 
23,  230 
23, 186 
36,  582 
10,  872 
9,428 

57, 741 
39,  781 
55,834 
39,  499 
43,  653 
70,031 
26, 171 
39,  231 

2,052 
2,584 
5,855 
7,283 
8,910 
25,  493 
21,415 
24,  577 

10, 054 
10. 137 
16. 678 
12,912 
19, 153 
37,  467 
13, 199 
21,  227 

104,  603 
85,  641 
132,  509 
100,  940 
116,338 
207,  772 
80,  420 
111,962 

31,987 

21,, ■'3:) 

30,  149 
22, 157 
22,  728 
43,  743 
12,  750 
8,123 

50. 

100 

250  . 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

7,461 

140, 624 

165, 163 

371, 941 

98, 168 

140,  827 

946, 186 

192, 976 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES- 


1.    .    .  . 

1,783 
103 
40 

8 

1 
1 

2,474 

598 
603 
403 
13 
387 

4,400 

1,  935 

1,591 

522 

335 

359 

11,195 

2,918 

2,322 

887 

144 

230 

550 

313 

186 

71 

3,090 

1,308 

968 

830 

22 

179 

22,  479 
7,451 
5,942 
2,739 
538 
1,178 

10,  a33 

2,626 

1,836 

573 

73 

342 

50. 

100 

250 

500  . 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

1,936 

4,478 

9,141 

17, 696 

1,120 

6,396 

40,326 

16,  282 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  qrowps,^^ for  returns  u-ith  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loi^f,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figores  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  5' 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)  =» 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 

tax's 


Divi- 
dends 
paid' 


EETURNS  WITH  NET  INCOME 


3,003 

1,005 

864 

860 

4,984 

7,867 

152 

125 

30,  716 

20,  757 
6,736 
4,686 
3,258 
5,981 

10,  786 
4,018 

20,  862 
7,003 

2,822 
3,551 
4,228 
2,553 
6,643 

22,  867 
8,751 
8,128 

23, 891 

150,  737 
49, 330 
47,070 
40,  241 
69, 930 

169, 603 
43,  671 
45, 662 

127,  263 

152, 145 
49, 978 

47,  526 
40,  778 
70,  704 

171,312 
45, 061 

48,  542 
129, 511 

5,219 
2,210 
2,094 
1,716 
3,894 
10,  466 
4,256 
4,922 
7,896 

5,209 
2,209 
2,093 
1,716 
3,892 
10, 464 
4,  256 
4,922 
7,896 

1,453 

811 

941 

837 

2,081 

5,998 

2,339 

1,133 

4,490 

635 

316 

350 

409 

1,292 

2,263 

988 

2,492 

1,816 

49,  576 

84, 088 

83,432 

743, 513 

755, 557 

42,672 

42, 657 

20,084 

10, 561 

RETURNS  WITH  NO  NET  INCOME 

1,965 

285 
76 
48 

163 

8,603 
778 
358 
365 
205 

e»  3,  756 

60  128 

74 

60  129 

103 

45, 178 
4,660 
2,231 
1,317 
1,  555 

45,  512 
4,725 
2,305 
1,  333 
1,566 

39  869 
"113 

39  10 

"40 

"869 
"91 

"113 
"10 
"40 

2 

2,537 

10, 309 

60  3,  837 

54, 940 

55,440 

"  1, 124 

"  1, 124 

2 

RETURNS  WITH  NET  INCOME 

4,409 

48,  397 

12,371 

322, 427 

327,  732 

14,839 

14,836 

4,289 

892 

3,885 

33,  687 

19, 659 

228, 210 

233, 106 

12,  562 

12,  560 

4,828 

1,054 

6,192 

46,619 

36,619 

361, 148 

370, 368 

21,  743 

21,  739 

10,  451 

2,256 

5,006 

31,894 

30,051 

268,  502 

276, 559 

17,533 

17,519 

9,460 

1,763 

5,869 

37,  788 

34, 226 

294,  961 

304,  407 

21, 092 

21,087 

12,  354 

2,920 

15,  094 

53,  579 

70, 542 

527,  921 

545,  608 

34. 682 

34,647 

19,  765 

5,000 

4,297 

27, 318 

31,077 

191,  609 

194,  813 

15, 125 

15, 125 

9,502 

2,839 

4,223 

28,  893 

59, 122 

220, 938 

223, 852 

24, 221 

24, 193 

13,  269 

6,779 

48, 974 

308, 174 

293, 667 

2,415,715 

2, 476, 445 

161, 796 

161,  706 

83,917 

23,503 

RETURNS  WITH  NO  NET  INCOME 


2,897 
479 
710 
263 

13,  760 

4,076 

2,306 

1,619 

75 

250 

60  7,  239 

60  117 

871 
56 
273 
190 

57, 481 

14,311 

9,199 

6,607 

858 

1,978 

58, 148 
14, 673 
9,483 
6,782 
1,103 
2,312 

39  2, 220 
"438 
"  259 
"74 
"17 
"204 

"  2,  220 

"438 

"259 

"74 

"17 

"204 

13 

9 

1 

350 

4,699 

22,086 

60  5, 965 

90,  434 

92,  500 

"  3,  211 

"  3,  211 

22 

682542—47- 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  moncj 


Total 

assets 

classes '' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *' 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  " 
Oess  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^s 


TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


1 

50. 

1,619 

717 

691 

255 

102 

65 

6 

4 

5,432 
6,319 

11, 899 
8,975 
6,217 

13,  094 
5,169 
4,270 

12,  627 
18,  585 
42,  968 
33,  574 
25,  523 
45, 326 
14,  225 
29,  847 

15,614 
19, 065 
33, 910 
24,  681 
17,  714 
27,964 
8,203 
29,  803 

785 
1,439 
6,170 
7,443 
7,639 
11,  500 
6,175 
4,672 

3,024 
4,607 
11,238 
10,  949 
9,813 
16,  274 
3, 622 
9,716 

38,511 
51,  253 

108,  978 
88, 186 
68,  548 

116,806 
38,  215 
78,  888 

9,662 
9,735 
14,  829 
10, 001 
7,048 
9,495 
5,541 
11, 122 

100.. 

250 

500 

1,000 

5,000 

10,000. 

50,000.. 

100,000 

Total . 

3,459 

61, 376 

222,  674 

176,  955 

45, 823 

69,  243 

589, 385 

77,  434 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


1 

942 

114 

61 

13 

5 

1 

1,328 
490 
573 
248 
228 
10 

4,747 
2,835 
2,948 
1,594 
1,396 
100 

6,051 
2,953 
3,229 
1,204 
1,424 
1,692 

317 
314 
374 

488 

1,663 
912 

1,257 
523 
271 
313 

14,  747 
7,699 
8,751 
4,119 
3,  455 
2,128 

5,583 
2,109 
2,166 
897 
613 
2,288 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000. 

100,000. 

Total . 

1,136 

2,878 

13,  621 

16,  552 

1,492 

4,939 

40, 900 

13,  655 

TRADE:  RET.UL:  EATING  AND  DRINKING 


1 

3,583 

346 

186 

51 

IS 
20 
2 
3 

8,669 
3,538 
3,981 
2,143 
2,241 
6,225 
2,203 
4,696 

3,174 
1,973 
2,411 
1,091 

677 
2,090 
1,748 

860 

11,  053 
4,616 
4,931 
2,444 
1,903 
5,528 
2,571 
5,119 

938 
806 
1,446 
2,240 
1,180 
4,052 
2,683 
5,482 

26,  499 
11,654 
13,  539 
8,360 
5,681 
17,211 
6,127 
34, 600 

63,  880 
23,  737 
28,208 
16, 979 
12,  238 
36,  527 
15,  853 
51, 323 

18,  693 
6,990 
6,576 
2,878 
1,839 
4,185 
2,272 
1,775 

50. 

100 

250. 

500 

1,000 

5,000 

10,000. _ 

50,000 

100,000 

Total . 

4,  209 

33, 696 

14, 023 

38, 165 

18, 826 

123, 671 

238,  747 

45,208 

TRADE:  RETAIL:  EATING  AND  DRINKING 


1 

3,204 

2,643 

1,550 

5,141 

679 

22,348 

34, 948 

17, 323 

50 

130 

446 

602 

863 

317 

5,966 

8,  713 

3,  494 

100 

71 

448 

908 

882 

3;{9 

7,550 

10,  454 

3,059 

250.... _ 

12 

301 

443 

383 

26 

2,742 

4,105 

\811 

500... 

4 

457 

300 

263 

30 

1,678 

2,781 

'>&2 

1,000 

5,000 

:<, 

196 

245 

308 

434 

5,614 

6,955 

^3 

10,000 

2 

2,341 

140 

1,244 

1,281 

25,  232 

30.' 

50,000 

100,000 

Total . 

3,426 

6,831 

4,187 

9,082 

3,105 

71,130 

98,  949 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^''  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


fignres  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  '• 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  38 

(less 
deficit)^ 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '* 


Total 
compiled 
receipts  •• 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax»9 


Divi- 
dends 
paid' 


FURNISHINGS— RETURNS  WITH  NET  INCOME 


1,866 
3,055 
6,904 
4,946 
4,404 
5,126 

19,070 
22, 507 
41,281 
30, 320 
22. 534 
40, 303 
14,233 
28, 315 

4,667 
11,263 
33,371 
30,618 
23,196 
37, 920 
11,160 
27, 626 

89, 967 
82,  765 

143, 763 
97, 294 
68,557 

115.664 
41, 163 

105, 552 

92,258 
87,011 
157, 674 
112,058 

80. 487 
142,973 

48. 488 
138, 266 

4,225 

5,804 
13,230 
12, 050 

9,269 
18, 180 

5,173 
17,  677 

4,225 

5,800 
13, 228 
12, 043 

9,264 
18, 169 

5,173 
17, 675 

1,154 
2,042 
5,065 
5,219 
4,128 
9,150 
2,352 
7,206 

237 

311 
1,289 
1,618 

997 
5,022 

600 

915 

2,258 

27,  216 

218, 562 

179,821 

744, 724 

859,215 

85, 607 

85,  577 

36,  315 

12,332 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME 


1,848 
839 
838 
386 
646 

10, 000 
4,313 
5,466 
1,255 
1,010 
1 

60  4, 126 

60  67 

60  699 

1,338 

630 

60  160 

31,511 

8,882 
8,042 
4,092 
3,349 
566 

32, 125 
9,200 
8, 300 
4,221 
4,166 
566 

39  1, 409 
39435 
39  382 

39  101 

39  306 

39  80 

39  1,409 

39435 

39  382 

39  101 

39  306 

39  80 

26 

1 

1 

1 

4,657 

22, 045 

60  3, 085 

56, 442 

58,  584 

39  2,  714 

39  2,  714 

29 

PLACES— RETURNS  WITH  NET  INCOME 


6,855 
3,378 
4,092 
1,684 
1, 359 
4,066 

20, 943 
6,977 
7,543 
6,092 
3,559 

10,011 
3,096 

23,563 

1,158 
3,686 
6,620 
4,709 
4,258 

13,813 
9,100 

18,645 

276, 483 
92,  559 
87, 665 
44,391 
35, 360 
87,  577 
30,231 
69, 394 

278, 498 
93, 538 
89,  521 
45, 053 
35,  709 
88,  434 
30,341 
70, 496 

8,546 
3,720 
4,381 
2,482 
1,972 
6,931 
1,559 
5,182 

8,545 
3,720 
4,379 
2,480 
1,970 
6,927 
1,558 
5,145 

2,272 
1,528 
2, 022 
1,122 

845 
3, 660 

884 
2,050 

665 
446 

727 
516 
369 
1,723 
624 

3,994 

2,760 

25, 429 

81,  784 

61,  989 

723, 659 

731,  590 

34,  774 

34, 725 

14,382 

7,830 

PLACES— RETURNS  WITH  NO  NET  INCOME 


8.566 
2,429 
3  815 

17, 381 
2,716 
3,  057 
1,756 
1,463 
3,829 

60  13, 125 

60  808 

60  810 

60  1, 034 

457 

421 

160, 182 
21, 178 
19, 184 
7,736 
6,515 
4,763 

161,321 
21, 641 
19,  474 
7,852 
6,553 
4,799 

39  4,  390 
89  731 
39  602 
39  269 

39  106 

39  159 

39  4, 390 
39732 
39  602 
39  269 

39  106 

39  159 

7 

15 
18 

1,241 
.     350 
1,939 

1 

7 

7,909 

11,541 

9,p83 

29,  645 

31, 194 

39953 

39953 

296 

26,  248 

42,  343 

60  5,  816 

249,  204 

252,  834 

39  7,  210 

39  7,  211 

343 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  jor  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  ^s 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ■" 


Cash<2 


Notes  and 
accounts 

receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  ■'■' 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities ^« 


Accounts 
and  notes 
payable  *' 


TRADE:  RETAIL:  AUTOMOTIVE  DEALERS— 


1 

2,438 

1,  282 

1,078 

250 

64 

29 

5 

1 

11,557 
13. 849 
19, 690 
8,181 
3,987 
5,120 
6,046 
9,870 

11,466 
14,061 
23,968 
10,  700 
7,019 
9,264 
6,237 
1,404 

26, 656 
43, 048 
85, 940 
42, 985 
22,  604 
18. 982 
11,703 
13,974 

1,620 
3,698 
7,172 
5,008 
2,738 
4,905 
6,758 
2,400 

9,977 
13,  459 
25, 020 
13,  433 

5,948 
12, 146 

2,878 

1,453 

63,873 
91,064 
166, 372 
82, 339 
43, 304 
51.291 
33, 542 
29, 946 

17,081 
25,831 
56, 119 
28,  619 
17, 907 
28,  579 
8,846 
2, 186 

60... 

100 

250 

500     . 

1,000 

5,000. 

10,000 

60,000 

100,000 

Total. 

5,147 

78, 299 

83,119 

265, 892 

34,299 

84, 314 

561,  731 

185, 168 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS— 


1 

2,358 

466 

215 

27 

12 

7 

1 

6,435 
2,895 
2,252 
615 
916 
444 
613 

8,362 
4,208 
3,545 
1,223 
1,740 
2,392 
223 

18, 543 
15,951 
17,  509 
3, 730 
3,281 
4,500 
922 

1,112 
992 

1,098 
637 
596 

2,076 
447 

8,270 
7,149 
6. 097 
2,096 
1,  099 
289 
4,525 

43,  960 
32,  278 
31,261 
8,763 
7,895 
10,  646 
6,830 

16,  225 
11,  786 
12, 548 
2,516 
3,729 
4,859 
39 

50 

100 

250.... 

600 

1,000 

5,000. 

10,000 

50,000 

100,000-. 

Total . 

3,086 

13, 170 

21, 693 

64, 436 

6,958 

29,525 

141,632 

51,703 

TRADE:  RETAIL:  FILLING  STATIONS- 


1 

865 
133 
63 
17 
8 
6 
2 

2,632 

1,448 

1,329 

653 

672 

990 

1,718 

3,142 
1,818 
1,305 
897 
552 
1,165 
1,454 

3,190 
1,694 
1,534 
873 
1,105 
2,333 
2,682 

562 
336 
586 
474 
585 
657 
10 

5,874 
3,816 
4,585 
2,647 
2,463 
4,904 
6,445 

16,011 
9,360 
9,741 
5, 748 
5,555 
10,  290 
12,  498 

3, 346 

1,748 
1,414 

96 1 
1,230 

873 
3,767 

60 

100 

250 

500        

1,000.. 

5,000 

10,000 

50,000. 

100,000 

1 

4,249 

10,  587 

7,550 

7,919 

22, 925 

53, 438 

10,  445 

Total. 

1,095 

13, 690 

20, 919 

20,961 

11, 130 

53, 718 

122, 640 

23,788 

TRADE:  RETAIL:  FILLING  STATIONS- 


1    

711 

43 

19 

6 

828 
206 
216 
105 

1,451 
400 
344 
635 

1,088 
267 
262 
275 

240 
ir,5 
54 
103 

4,289 
1,806 
1,512 
1,244 

8,348 
2,903 
2,619 
2,366 

2,861 
543 
834 
843 

50.:::.: 

100 

250. 

500. 

1,000 

5,000 

10,000. 

1 

34 

160 

30 

35 

6,188 

6,  469 

299 

60,000 

100,000 

Total . 

780 

1,389 

2,890 

1,928 

657 

15,039 

22,  705 

5,381 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups, ^'^  for  returns  uith  net  income  and  returns  with  no  net  inr 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

fieares  in  thonsands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)  59 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  59 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 

4,545 

28, 664 

9,400 

201, 904 

205. 638 

6,217 

6,217 

1,697 

884 

7,983 

31,  273 

20,  467 

211,538 

215,  760 

7,364 

7,362 

2,248 

1,038 

16,  355 

47, 136 

36, 900 

323,  099 

329,  697 

12, 693 

12, 688 

4,431 

1,834 

9,533 

18, 681 

20,  226 

138,  691 

141,398 

6,392 

6,392 

2,730 

1,044 

3,248 

8,804 

10,  161 

71,413 

72,  657 

3,115 

3,112 

1,575 

487 

2,307 

10,  878 

6,449 

83,039 

84,  841 

4,610 

4,610 

2,341 

545 

578 

10, 053 

12, 859 

51. 495 

51,991 

3,728 

3,727 

2,049 

1,103 

6,000 

7,514 

11,954 

56, 181 

56,  601 

3, 829 

3,829 

1,731 

1,127 

50,  548 

163, 003 

128, 415 

1, 137, 360 

1, 158, 583 

47, 949 

47,937 

18,801 

8,061 

RETURNS  WITH  NO  NET  INCOME 


6,301 
5,630 
6,311 
1,501 
799 
656 

26,  243 
11,  934 
8,082 
2,537 
1,604 
3,266 
10 

69  8, 153 
1,022 
2,595 
1, 926 
1,  635 
1,747 
6,686 

112,273 
49, 959 
36,  496 
7,708 
6,957 
7,819 
2,376 

114,639 
51,  459 
37,  458 
7,931 
7,163 
8,081 
2,628 

39  4,  220 
39  1,  101 

39  820 

39  154 

89  286 

39  321 

39  29 

39  4,  220 

39  1,  101 

39  820 

39  155 

39  286 

39321 

89  29 

199 

39 

47 

14 

36 

61 

21, 199 

53,  676 

7,459 

223,  588 

229, 358 

39  6,  930 

39  6, 931 

395 

RETURNS  WITH  NET  INCOME 


1,527 

6,  259 

3,104 

58, 457 

59,  249 

1,452 

1,452 

380 

219 

970 

3,U8S 

2,610 

27, 094 

27,  533 

671 

671 

186 

110 

1, 192 

3,  (J67 

3,058 

25, 177 

25, 695 

693 

693 

207 

186 

716 

1,913 

1,751 

13,  530 

13,  731 

387 

387 

133 

42 

424 

1,427 

2.325 

13, 997 

14, 154 

508 

508 

216 

77 

1,220 

2,215 

5,398 

25,  557 

26, 015 

725 

723 

279 

108 

3,  623 

4,728 

16, 082 

16, 342 

743 

743 

223 

115 

5,565 

26, 048 

10, 310 

78, 042 

78, 917 

6,774 

6,707 

3,662 

2,605 

11,614 

47, 640 

33,  285 

257, 936 

261,  636 

11,954 

11,883 

5,286 

3,462 

RETURNS  WITH  NO  NET  INCOME 


1,588 
670 
715 
234 

4,929 
1,145 

742 
790 

69  1,  685 
348 

1 
409 

27,  405 
5,188 
4,847 
5,022 

27,  718 
5,278 
4,935 
5,229 

39  642 

39  77 
89  61 
39  38 

39  642 

3977 

39  61 
39  38 

5 

7 

1,750 

4,769 

60  350 

2,095 

2,349 

3939 

3939 

4,958 

12,  376 

60  i_  277 

44,  558 

45,  508 

39  857 

39  857 

11 
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Table  6. — Corporation  returns  with  balance  sheets,  194S,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  Jor  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  ^' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  *■• 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities <« 


Accounts 
and  notes 
payable  " 


TRADE:  RETAIL:  HARDWARE— 


1 

1,243 

367 

150 

35 

10 

5 

6,115 
4,595 
3,591 
1,284 
770 
453 

5,207 
5,024 
4,391 
3,364 
1,594 
2,083 

14,  221 
9,756 
8,606 
4,954 
2,453 
1,442 

719 
940 

1,505 
932 
474 

2,383 

3,698 
4, 038 
3,423 
1,620 
825 
514 

29,  457 
24, 854 
21,854 
12, 568 
6,261 
7,090 

5,118 
3,333 
3,552 
2,198 
1,168 
916 

50 

100.... 

250 

500     ... 

1,000 

5,000 

10  000 

50,000 

100,000 

Total . 

1,810 

15, 807 

21, 664 

41, 431 

6,953 

14, 119 

102, 085 

16,  285 

TRADE:  RETAIL:  HARDWARE— 


1            .  . 

399 
27 
10 

584 
83 
98 

1,243 
375 
386 

2, 936 
632 
335 

180 
111 
21 

1,042 
495 
338 

6,208 
1,751 
1,224 

1,698 
323 
204 

50             

100 .- 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total - 

436 

764 

2,004 

3,904 

312 

1,875 

9,183 

2,225 

TRADE:  RETAIL:  BUILDING  MATERIALS,  FUEL, 


1 

2,460 

1,196 

986 

360 

118 

77 

3 

10, 173 
12,337 
19,  734 
14,305 

9,667 
19,717 

1,853 

17, 822 
23,523 
39, 923 
32,  978 
19,  538 
32,  526 
3,866 

18, 622 
23, 624 
37, 966 
29,930 
17,985 
31,556 
2,292 

1,818 
4,034 
11,228 
14,422 
11,441 
22, 296 
6,216 

13,  710 
20, 433 
37,  222 
29, 062 
18,  701 
30,347 
7,224 

63,  840 

85, 986 
150,  636 
123,  900 

78,  893 
139,391 

21,  568 

13, 887 
13,823 
22,311 
16,651 

9,436 
15,634 

5,391 

50. 

100 

250... _ 

500 

1,000 

5,000.. 

10,000 

50,000 

100,000 

Total. 

5,200 

87,786 

170, 176 

161,875 

71, 455 

156, 699 

664,220 

97, 133 

TRADE:  RETAIL:  BUILDING  MATERIALS,  FUEL, 


1            .  . 

1,559 

316 

183 

32 

8 

3 

1 

2,787 
1,647 
1,718 
504 
312 
473 
700 

8,644 
5,768 
6,879 
2,517 
1,441 
489 
2,497 

6,665 

4,844 

4,752 

2,001 

895 

272 

861 

695 
1,221 
2,208 
1,  232 

898 
788 
268 

8,604 
7,902 
10,619 
4,416 
1,712 
3,653 
1,771 

28,344 
22,114 
26, 995 
10, 903 
5,586 
5,  701 
6,247 

11, 662 
4,987 
6,776 
3,440 
1,152 
270 
1,181 

50 

100.... 

250 

500 

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total. 

2,102 

8,141 

28,236 

20, 290 

7,310 

38, 677 

105, 892 

28,468 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups, ^^  for  returns  with  net  income  and  returns  uith  no  net  in- 
net  -profit  or  net  loss,  net  income  or  defi.cit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  3« 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  ^8 

(less 
deficit)  5» 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


Divi- 

donds 
paid  9 


RETURNS  WITH  NET  INCOME 


1,461 

1,434 

1,022 

474 

531 

129 

17, 463 
11,895 
9,104 
5, 089 
1,946 
2,167 

4,253 
7,269 
6,910 
4,004 
1,900 
3,033 

67,  557 
44, 681 
38,  254 
26,  608 
13,  360 
10,  443 

68,  477 
45,  636 
39, 133 
27, 163 
13,  732 
10,  698 

3,550 
3,158 
2,966 
1,731 
1,182 
1,580 

3,  550 
3,157 
2,966 
1,704 
1,182 
1,570 

1,111 

1,147 

1,292 

879 

736 

991 

371 
425 
405 
230 
101 
114 

- 

5, 051 

47,  664 

27, 370 

200, 902 

204,  839 

14, 168 

14, 129 

6, 156 

1,  647 

RETURNS  WITH  NO  NET  INCOME 


AND  ICE— RETURNS  WITH  NET  INCOME 


610 
218 
129 

5, 369 

1,182 

559 

60  1, 932 

60  10 

307 

10,  857 
1,718 
1,476 

10,  968 
1,775- 
1,508 

39  425 

39  69 
39  13 

39  425 
39  69 

39  13 

9 
8 

3 

957 

7,110 

6»  1,  635 

14, 052 

14,  251 

39  507 

39  507 

19 

3,379 
5,317 
8,038 
6,003 
4,381 
7,146 
6,641 

34,  990 
42,  835 
68, 880 
57, 144 
34, 303 
63,  151 
5,045 

8,685 
20,  843 

44,  713 
39, 120 
26, 359 

45,  709 
2,840 

171,  259 
183, 765 
281,  289 
206, 491 
119,075 
214,  683 
35, 386 

173, 362 
186,  474 
286, 558 
210, 498 
121,  685 
218, 396 
36, 074 

5,903 
7,  569 
13,  901 
11,  205 
6,294 
14, 386 
649 

5,903 
7,566 
13,  887 
11,194 
6,285 
14, 377 
647 

1,548 
2,252 
5.207 
4,784 
2,906 
7,319 
151 

1,144 
1,741 
3,  277 
2,  327 
1,  575 
3,759 

40, 905 

306, 348 

188,  270 

1,211,947 

1,  233, 047 

59, 908 

59,  859 

24,168 

13,  822 

AND  ICE- 

RETURNS  WITH  NO  NET  INCOME 

3,550 
2,553 
3,907 
1,460 
1,254 
2,330 

19, 066 
13, 348 
13,  227 
5,  252 
2,668 
2,052 
1,825 

60  7, 614 
410 

3,287 
466 
178 
693 

3,  078 

72, 009 
30,  204 
27, 131 
12,  295 
2,984 
2,785 
11,108 

72, 949 
30, 802 
27,  779 
12,  561 
3,111 
2,839 
11,451 

39  2,  291 

39  765 
39  736 

89  491 
39     94 

39  273 

=9  360 

39  2,  291 
39  766 
39  739 
39492 
3994 
39  273 
39  360 

85 

134 

38 

6 

U 

11 

228 

15,  054 

57,  438 

498 

158,  517 

161,  492 

395,010 

39  5,  014 

512 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money  • 


Total 

assets 

classes '' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ^' 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 51 


Capital 

assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities ^« 


Accounts 
and  notes 
payable  ^^ 


OTHER  RETAIL  TRADE- 


1   -   . 

3,190 

942 

650 

223 

82 

39 

5 

3 

12, 125 
10, 430 
15,377 
10.324 
9,413 
10,485 
2,287 
4,331 

14, 975 
14,  776 
24, 147 
20,371 
12, 181 
22, 762 
11,  765 
1,774 

B8, 189 
25,  729 
37.919 
28, 444 
16, 697 
23, 131 
10,  420 
16,  272 

1,837 
2,580 
6,990 
5,681 
7,440 
7,461 
1,273 
5,504 

11,780 
10, 951 
13, 122 
10,051 
9,  243 
8,596 
1,870 
8,060 

70,  854 
66,263 
100. 850 
77. 865 
56, 475 
74. 157 
28,202 
37,  621 

19. 176 
13,637 
19, 554 
14, 592 
10,511 

12,  797 

13,  508 
7,159 

50 

100 

250. _ 

600.... 

1,000 

6,000 

10,000 

60,000 

100,000 

Total . 

5,134 

74,  771 

122,  751 

186,  802 

38,  765 

73, 672 

512, 287 

110,935 

OTHER  RETAIL  TRADE- 


i 

1,  531 
112 
56 
13 
9 
8 
1 

1,882 
589 
580 
509 
278 
1,825 
1,533 

4,461 
1,993 
1,778 
1,025 

869 
3, 134 

508 

7,803 
2,628 
3,001 
1,  935 
3.599 
5,580 
4,148 

531 
247 
494 
306 
47 
1,691 
173 

4,814 
1,789 
1,610 
451 
970 
4,071 

20,  530 
7,493 
7,855 
4,445 
5,997 

16, 610 
6,477 

9,625 
3,034 
2,505 

874 
1,601 
4,233 

546 

60 

100 -. 

250           .  . 

800    

1,000.. 

6,000 

10,000 

60,000 

100,000 

Total. 

1,730 

7,195 

13,  769 

28,  694 

3,489 

13,  705 

69, 408 

22,418 

RETAIL  TRADE  NOT  ALLOCABLE— | 


1 

1,880 

757 

416 

95 

36 

24 

3 

1 

8,734 
9,216 
8,535 
4,269 
3,042 
4,759 
1,058 
2,690 

9,544 
11,  243 
14,  615 

8.695 

7,115 
11. 193 

6,294 
200 

16,  485 

17,  538 
19,  799 
10, 196 

6,715 
13,  255 
5,326 
8,872 

1,423 
2,197 
3,527 
2,  336 
2,600 
5,894 
2,127 
860 

11,  267 

12,  &39 
13. 369 

6,930 
5, 104 
8,  936 
5,  778 
636 

48,  737 
54.  009 
61,114 
33, 131 
25, 162 
45,  679 
21,334 
13, 436 

8,080 
7,723 
9.434 
4,982 
3,403 
4,961 
1,130 
2,041 

60 

100 

250 

500.... 

1,000 

5,000 

10,000 

50  000 

100,000 

Total . 

3,212 

42,303 

68, 899 

98, 185 

20,965 

64, 858 

302, 601 

41,  754 

RETAIL  TRADE  NOT  ALLOCABLE— 

1 

1 

532 

81 

37 

6 

3 

1 

858 
339 
426 
151 
79 
27 

2,132 

1,482 

1,615 

325 

240 

149 

2.784 
1.714 
1,141 
599 
106 
1,930 

203 
95 

189 
.50 

900 
11 

2,777 

1,667 

1,  737 

792 

841 

19 

9.035 
5.512 
5,  307 
1, 965 
2,211 
2,150 

2,816 
1,355 
1.139 

289 
30 

364 

60 

100 

250        

600 

1,000 

6  000 

10  000 

60  000 

100  000 

Total . 

660 

1,881 

5,842 

8,275 

1,449 

7.832 

26, 181 

5,992 

For  footnotes,  see  pp.  298-300. 
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hy  major  industrial  groups, ^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  *' 


Surplus 

and 

undivided 

profits  =* 

(less 
deficit)" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '8 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  59 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


3,860 

33, 110 

7,512 

229, 931 

233, 196 

9,213 

9,212 

2,726 

900 

3,571 

24,831 

15, 637 

170,  861 

174, 650 

9,022 

9,021 

3,453 

878 

5,784 

32,  735 

29, 337 

214, 140 

221,  853 

17,  272 

17,  268 

8,029 

2,550 

3,778 

24,896 

22,  849 

144,  619 

150,  488 

14, 053 

14,044 

7,110 

1,794 

2,474 

18,  238 

17,  530 

86, 319 

90,999 

10, 374 

10,  361 

6,107 

1,588 

3,721 

24,  267 

20,  451 

131,  541 

137, 363 

15, 392 

15, 387 

9,161 

1,170 

2,460 

4,908 

7,090 

30,  737 

31,  556 

1,439 

1,439 

192 

80 

2,708 

12, 645 

14, 048 

106, 168 

106,  483 

4,108 

4,107 

2,452 

51 

28, 356 

175,630 

134,  454 

1, 114, 316 

1, 146,  586 

80, 873 

80,  840 

39,  230 

9,011 

RETURNS  WITH  NO  NET  INCOME 

2,382 

1,165 

1,408 

471 

686 

524 

15, 191 
4,072 
5,295 
1,832 
2,033 
2,453 
3,238 

«»  9, 081 
«»  1, 620 
«o  1,  954 
1,082 
1,363 
8,070 
2,605 

47, 262 
10,  416 
9,598 
3,440 
2,691 
6,826 
1,834 

47, 966 
10,  730 
9,967 
3,509 
2,932 
7,050 
1,851 

39 1, 937 

39  491 
39  391 

39  252 

39  135 

59  1, 163 

39  153 

59  1,  937 

39  491 
39  391 

39  252 

39  135 

39  1, 164 

39  153 

42 

15 

5 

140 

6,637 

34, 115 

465 

82, 067 

84,  005 

39  4,  522 

39  4,  523 

202 

RETURNS  WITH  NET  INCOME 


2,538 

23, 287 

10,  522 

194, 157 

196,  418 

5,302 

5,301 

1,548 

715 

2,418 

22, 684 

16, 377 

181, 633 

184,  449 

5,234 

5,229 

1,609 

915 

3,708 

24,790 

18,  484 

150,  586 

153,  673 

5,812 

5,810 

2,192 

1,011 

1,600 

13,  730 

9,769 

65,  472 

68,  021 

3,196 

3,194 

1,313 

457 

2,426 

7,  234 

8,686 

41,  960 

44, 366 

4,490 

4,489 

2,434 

453 

1,850 

16,  857 

17.  743 

70, 947 

76,  771 

6,385 

6,381 

3,086 

1,154 

747 

8,991 

9,555 

27, 029 

30,  538 

2,048 

2,040 

911 

322 

1,500 

2,252 

7,06S 

38, 351 

38,  441 

1,677 

1,677 

780 

559 

16, 785 

119,  826 

98,  204 

770, 134 

792, 677 

34,144 

34, 122 

13, 873 

5,585 

RETURNS  WITH  NO  NET  INCOME 


984 
575 
980 
337 
714 

5,948 

3,098 

2,627 

978 

744 

920 

«»  1, 330 
142 

301 
307 
660 
857 

25,  631 

10,253 

7,218 

1,793 

867 

600 

25, 975 

10,  422 

7,347 

1,  882 

900 

600 

39  689 
39  228 
39  238 
3935 

39  68 

39  235 

39  689 

39  228 

39  239 

3935 

39  68 

'9  235 

20 

4 

4 

5 

3 

_, 

3,590 

14,315 

938 

46, 362 

47, 126 

39  1, 494 

39  1, 494 

37 

I 


260 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


Tablk  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
coine:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  ivith  net  income,  the  total  toz ^Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 

of  re-  • 

turns 

with 

balance 

sheets  " 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities ^' 


Accounts 
and  notes 
payable  '^ 


TRADE  NOT  ALLOCABLE— 


1 

4,625 

1,908 

1,781 

670 

374 

201 

8 

10 

17,  529 
19,  805 
38,  203 
28,387 
34, 030 
4(J,  567 
5,805 
15, 908 

28, 108 
35,  469 
70,350 
58, 158 
63,108 
86,  434 
11,  060 
38,  857 

36, 345 
46,  655 
88,115 
68,  559 
73,  647 
92,  443 
24,083 
39, 983 

2,744 

5,214 
16,  840 
22,  205 
28,  697 
52,  390 

9,114 
46,  293 

20,  847 
26,  797 
56,  982 
49, 067 
51,350 
74,  509 
10,  552 
18,  289 

108,  739 
137,  716 
277,  790 
231,670 
256, 906 
355,  734 
61,  833 
161,  784 

29, 921 

30, 188 
55,  855 
41,928 
46, 961 
67,  718 
16,  306 
33, 999 

50 

100 --. 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000. 

1 

9,487 

13, 131 

15,  853 

124,  645 

3,062 

167,  235 

18, 378 

Total. 

9,578 

209,  721 

404, 676 

485,  683 

308, 141 

311,455 

1,  759,  406 

341,  253 

TRADE  NOT  ALLOCABLE— 


1 

2,561 

384 

227 

58 

16 

11 

3,9G0 
1,894 
2,746 

795 
1,041 

723 

10, 143 
7,131 
8,331 
4,769 
2,097 
4,459 

11,199 
7,033 
8,395 
5,209 
1,852 
3,082 

1,201 
1, 034 
2,277 
1,771 
1,908 
4,048 

10,  040 
9,115 

11,301 
7,044 
3,262 
6,073 

38,  437 
27, 179 
34,  667 
20,  430 
10,  689 
19, 014 

16, 954 

8,438 
9,648 
5,305 
2,609 
5,195 

50 

100 

250.  .  . 

500     

1,000 

5,000 

10,000 

50,000 

4 

5,625 

16, 366 

10,  744 

27, 481 

39,  221 

100,  229 

13, 669 

100,000 

Total . 

3,261 

16,783 

53,295 

47,  513 

39,  720 

86, 055 

250, 644 

61,  818 

TOTAL  SERVICE— RETURNS 


1 

11,439 

2,705 

2, 345 

895 

481 

402 

32 

18 

3 

3 

36,  475 
25,  587 
43,409 
34,  772 
37, 170 
81,408 
25, 6:59 
38,  598 

18,  615 

19,  702 

40.913 
30, 906 
49, 133 
38,  222 
39,883 
72, 984 
16, 031 
36, 106 
4,533 
20,  080 

14, 129 
11,  068 
■  18,  472 
14,  969 
10,  826 
31,993 
11,335 
33,300 
37,  856 
85,  631 

9,197 
10,  985 
27,  518 
32, 199 
34, 156 

106,  717 
17,055 
62,  488 
29,011 

248, 603 

93, 046 
103, 044 
209,  512 
176,  517 
202,  477 
490, 161 
122,  081 
157, 879 
117,310 

33,  752 

206,  639 
191,  909 
365, 088 
308,  761 
336, 392 
816, 140 
197, 424 
373,  429 
214,925 
417,  261 

55,  032 

34,  747 
53,  216 
42, 348 
44,836 
85, 962 
29,  841 

35,  482 
14,  096 
18,  474 

50 

100 

250 

500.. 

1,000. 

5.000 

10,000 

50,000 

100,000^..... 

Total . 

IS,  32;:! 

361, 375 

348,791 

269,  578 

577,  929 

1,  705,  778 

3,  427, 969 

414,  034 

TOTAL  SERVICE— RETURNS 


1 

10,  826 
1,177 
797 
231 
159 
155 
17 

12,  133 
5, 049 
5,947 

4,  333 
3,795 

11,490 

5,  247 
1,739 

20,  988 
9,549 

10,  248 
9,109 
4,769 

13,  902 
3,  237 
2,379 

7,139 
3,317 
4,196 
2,296 
1.710 
5,880 
5,872 
1,169 

5,  631 
4,226 
7,051 
5,440 
3,  88;? 

29,  744 
9,673 

27,  930 

75,  640 
54, 900 
88,  251 
56,  784 
86, 185 
243,811 
86, 157 
60,  513 

131,  721 

82,  313 

122,  538 

82,  062 

105,  786 

315,  479 

112,619 

94, 646 

67,  523 
20,  980 
31.  260 
20,341 
1.;.350 
33.931 
7,  358 
1,414 

50 

100 

250 - 

500 

1,000 

5,000 

10,000. 

50,000 

100,000 

Total. 

13, 369 

49,  733 

74, 182 

31,  679 

93,  578 

752,  242 

1, 047. 165 

196, 159 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


fignres  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)*" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  5 


Total 
tax  59 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 


6,365 

52, 020 

13,  259 

431, 644 

435,  661 

12, 756 

12,  754 

3,634 

1,206 

7,772 

57, 097 

34, 187 

441,  743 

447,  261 

16,  269 

16,  266 

6,119 

1,932 

14,812 

106,117 

80, 938 

775, 155 

785,  729 

33, 924 

33, 910 

15,429 

4,393 

12, 393 

84,863 

73,  135 

590,  711 

598,  681 

30,  781 

30, 764 

15,908 

4,730 

14,711 

90,  584 

82,  276 

636,  651 

646, 378 

38, 620 

38,600 

22,  333 

5,167 

18, 375 

125,  237 

109,  268 

753,  673 

767, 110 

51, 087 

51, 033 

28,  709 

7,345 

622 

16,  733 

24,  817 

110,411 

HI,  879 

5,664 

5,657 

2,821 

973 

4,877 

67,  251 

45,  568 

202, 302 

206,  510 

13, 494 

13,488 

6,439 

4,031 

10, 000 

125,  289 

59,  447 

67,  644 

13, 026 

13, 026 

5, 095 

79, 929 

609, 903 

588,  736 

4,  001,  738 

4, 066,  852 

215,  620 

215,  499 

106,  486 

29,828 

RETURNS  WITH  NO  NET  INCOME 


4,359 
3,624 
4,078 
3,336 
605 
3,227 

29, 028 
14,832 
17,  843 
9,262 
4,026 
6,070 

60  15,  772 
60  1, 428 
1,525 
1,302 
2,790 
3,337 

121, 154 
63,364 
61,938 
30,  702 
14, 637 
29, 993 

122,  459 
64,182 
63,090 
31, 384 
14, 986 
30,  558 

59  3, 954 

59  1, 499 

59  1, 547 

39  707 

59445 

59  279 

59  3, 955 
59  1, 499 
59  1,  548 

59707 
59445 
59  279 

79 

174 

100 

38 

23 

85 

8,409 

21, 930 

53,  343 

113,  388 

115, 338 

59  1, 378 

59  1,  379 

114 

27,  638 

102, 990 

45, 098 

435, 177 

441,  998 

59  9, 810 

59  9,  812 

613 

WITH  NET  INCOME 


23,  874 

99,  450 

7,687 

561, 375 

688, 803 

34,  851 

34,  821 

10, 094 

5,525 

29, 047 

72,  893 

37,  850 

341,  581 

358,  022 

28, 133 

28,120 

10,  SJl 

4,897 

64, 974 

130,  867 

81,491 

510,911 

533,  689 

48, 490 

48, 459 

21,  220 

8,892 

56,  650 

100,  775 

78, 076 

416,  755 

426,  419 

42,362 

42, 309 

20,205 

7,498 

83,  475 

96,115 

75,  509 

355,  636 

365, 451 

43,  562 

43, 545 

22, 186 

9,255 

243,  275 

235,  286 

184, 101 

692,  414 

717,  806 

89,  482 

89,444 

44, 103 

18, 938 

45, 183 

55,312 

54,  343 

149,  667 

154,  665 

19,911 

19, 902 

10, 098 

3,  394 

73, 323 

83,  482 

110,530 

246,  821 

260,  023 

32,  562 

32,  518 

16,612 

11,220 

44,  340 

37,411 

113,833 

157,  720 

167,  065 

22,  270 

22,  270 

10, 069 

5,381 

64,  025 

83,  590 

243,  435 

171,  949 

189,  261 

43,  502 

43,  410 

13,609 

9,634 

728, 165 

995, 180 

986,  854 

3,  604,  829 

3,  761, 104 

405, 124 

404,  797 

179. 027 

84.  634 

WITH  NO  NET  INCOME 


33, 021 
29,  705 
43.311 
30, 105 
47,  530 
167,  747 
65,  563 
51,  743 

98, 968 
41,  883 
54, 694 
28, 993 
39,  777 
99, 962 
31,382 
26,  224 

60  96, 638 

60  18, 818 

60  26, 133 

60  4, 100 

60  6,  386 

60  15,  816 

60  12, 076 

6,363 

268, 072 
78,  036 
75,  749 
47, 399 
38, 347 
99,  972 
27,  878 
16,  629 

286,  802 
a3,405 
82,  672 
48,  726 
40, 169 

105, 105 
30, 009 
18,  804 

59  16. 947 
59  4.  833 
59  6,  055 
59  2. 927 
59  3,  454 
59  7,  776 
59  3,  968 
59  2, 090 

59  16,  949 
59  4,  834 
59  6, 063 
59  2, 928 
59  3, 460 
59  7,  788 
59  3. 969 
59  2, 091 

224 

79 

116 

105 

200 

104 

125 

172 

468,  725 

421,  883 

60  173,  605 

652,  083 

695,  691 

59  48,  051 

59  48. 082 

1,125 

I 
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Table  6. — Corporation  returns  uHth  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  icith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *^ 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments s* 


Capital 
assets  ■''' 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


SERVICE:  HOTELS  AND  OTHER  LODGING 


1 

859 
357 
475 
229 
170 
162 
9 
3 

2,879 
2,911 
5,714 
6,075 
7,175 
18, 517 
2,660 
2,117 

1,778 
1,557 
3,127 
2,913 
4,851 
9,607 
1,173 
926 

1,057 
1,397 
3,203 
2,735 
3,800 
8,862 
2,232 
1,789 

585 
788 
2,833 
2,548 
5,023 
21.  231 
2,472 
6,943 

10.  223 
18,322 
58, 615 
61, 870 
99, 648 
277, 934 
44,  776 
57,  572 

17,942 
26,  256 
76, 289 
78,  439 
124, 169 
344, 130 
54,  545 
70, 814 

5,747 
4,945 
8,595 
9,384 
11,  739 
16, 755 
1,573 
6,525 

50 

100.. 

250... 

500 

1,000.. 

5,000 

10,000. 

50,000 

100,000   . 

Total . 

2,264 

48, 048 

25,  931 

25, 076 

42, 423 

628,960 

792, 586 

65,  264 

SERVICE:  HOTELS  AND  OTHER  LODGING 


1 

1,046 

275 

233 

82 

79 

98 

14 

6 

1,091 
880 
1,370 
1,127 
1,383 
5,234 
3,391 
1,739 

963 
703 
1.078 
1,246 
710 
6,454 
1,787 
2,379 

493 

477 
600 
642 
707 

3,269 
680 

1,169 

495 
497 
938 
545 
785 

10,  281 
3,  659 

17, 198 

14. 142 
16.  164 
30.915 
25. 967 
47,633 
176, 151 
78, 194 
60,513 

18,  401 
19. 645 
36.  543 
30, 393 
52,386 
205,  542 
89,  775 
83,914 

9,002 
4,126 
4.902 
4,272 
3,658 
20,711 
6,215 
1,409 

50.            .  .- 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000   

100,000 

Total. 

1,833 

16,  215 

15,321 

7,999 

34, 396 

449,678 

536,  599 

54,295 

SERVICE:  PERSONAL  SERVICE— 


1 

2,882 

810 

650 

191 

03 

35 

2 

6,992 
5,617 
8,094 
5,592 
3,  342 
2,995 
708 

10,  847 
8,294 

12,  671 
7,223 
4,141 
5,172 
741 

5,314 
4,245 
7,669 
6,219 
2,601 
4,789 
4,058 

1,668 
2,572 
7,138 
6,570 
5,633 
9,798 
905 

30,  546 
.33,  234 
58, 211 
36,016 
23,  201 
33,  567 
7,426 

58, 394 
57, 142 
98,  696 
64.  265 
40, 386 
58,  702 
14, 055 

13,  981 
9,733 

12,  402 
6,597 
4,633 
4,416 
517 

50-.. 

100 

250            .  . 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

4,633 

33, 341 

49, 090 

34, 894 

34,  285 

222,  201 

391,  640 

52,  278 

SERVICE:  PERSONAL  SERVICE— 


1       ... 

2,181 

238 

98 

24 

8 

4 

1,873 
553 
538 
256 
322 
107 

5.228 
2,266 
1,700 
1,218 
548 
222 

2,298 

1,189 

854 

675 

94 

101 

778 
619 
729 
747 
551 
905 

17,152 
10,  565 
9,536 
5,128 
3,282 
4,702 

28.997 
16, 426 
14.  145 
8,242 
5,130 
6,098 

11,246 

4,428 

2,830 

1,271 

695 

419 

50. 

100 

250_ 

500     . 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

2,553 

3,648 

11, 183 

5,212 

4,329 

50. 365 

79,  039 

20, 890 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  o,nd  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^6 


Capital 
stock  3' 


Surplus 

and 

undivided 

profits  38 

(less 
deflcit)5o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '' 


Total 
compiled 
receipts  ■• 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  39 


Divi- 
dends 
paid  9 


PLACES— RETURNS  WITH  NET  INCOME 


3,582 

10,  258 

60  3, 626 

44,  785 

54.  410 

2,760 

2,760 

763 

345 

7,  463 

9,852 

1,684 

36,  572 

42,  718 

2,898 

2,898 

1,076 

381 

23,  755 

28, 899 

9,097 

72,602 

82,  522 

6,823 

6,821 

2,724 

1,063 

27,  592 

27, 084 

7,769 

68, 044 

70. 003 

6,959 

6,959 

3,006 

922 

51,  191 

35, 390 

18, 425 

75,  590 

78, 153 

7,627 

7,625 

3,  209 

1,486 

172,  407 

92, 437 

44,179 

162,  716 

169,  839 

18,327 

18, 323 

8,234 

1,896 

24,616 

13,  749 

12,406 

25.  657 

26, 397 

2,407 

2,407 

1,146 

192 

30,  735 

10, 100 

19,801 

28,007 

29,  572 

2,466 

2, 466 

775 

546 

341,341 

227,  770 

109,  734 

513, 974 

553, 613 

50,  267 

50,  259 

20, 931 

6,830 

PLACES— RETURNS  WITH  NO  NET  INCOME 


7,654 
8,612 
16,848 
17, 127 
28,272 
126, 500 
62, 135 
51,743 

10,  734 
9,678 
17,381 
9,051 
21,  420 
57, 665 
16,  448 
15,446 

60  11, 643 
60  5, 463 

60  13, 435 
60  2.  742 
60  7,112 

60  19,966 

60  15, 079 
6,414 

25, 076 
12, 994 

15,  585 
17. 330 
16, 936 
56,  416 
22,121 

16,  629 

32,  864 
15, 809 
18,  645 
17, 676 
17,614 
58,  593 
2.3, 147 
18,  804 

39  2, 114 
39  1, 197 
39  2,  038 
39773 
39  1,  574 
39  4, 951 
39  3,  588 
39  2, 090 

39  2, 114 
39  1, 197 
39  2, 038 
39773 
39  1,  575 
39  4, 954 
39  3,  589 
39  2, 090 

17 

11 

18 

44 

51 

39 

172 

318, 890 

157, 825 

60  69, 026 

183,088 

203, 152 

39  18, 325 

39  18,  329 

353 

RETURNS  WITH  NET  INCOME 


6,773 
7,249 
12, 104 
6,374 
5,632 
7,814 
852 

30, 025 
24. 139 
39,  686 
22,  898 
13,  496 
29,  331 
4,689 

2,574 
12,015 
27,  662 
23.  493 
12,  657 
14, 090 

6,475 

153,  720 
107, 020 
158,  155 
91,  737 
54, 139 
54,  292 
17,713 

155,  337 
108,  231 
160,  229 
92,  781 
54,  741 
55, 133 
17,  785 

7,255 
6,374 
10.  414 
6,636 
4.076 
4,916 
2,198 

7,245 
6,371 
10,  406 
6,627 
4,071 
4,908 
2,197 

1,915 
2,110 
3,966 
2, 937 
1,954 
2,216 
965 

596 

757 
1,783 
1,161 

844 
1,381 

505 

46,  798 

164,  264 

98,  967 

636,  775 

644,  237 

41,  869 

41.  826 

16,  063 

7,028 

RETURNS  WITH  NO  NET  INCOME 


5,947 
3,720 
4,205 
1,808 
1,325 
2,134 

19, 462 
8,535 
7,161 
3,572 
2,084 
3,606 

60  11,269 

60  1,  850 

60  1,070 

1,244 

887 

60  180 

69,  293 

26. 788 
19, 527 
7,611 
4,680 
2,213 

69, 961 

27, 065 

19,  709 

7,734 

4,756 

2,245 

39  2.  583 
39  809 
39509 
39379 

39  118 
39  139 

39  2,  583 
39  809 

39  510 

39379 

39  119 
39  139 

47 

14 

9 

23 

17 

19, 138 

44,421 

«  12, 237 

130, 112 

131,470 

39  4, 537 

39  4, 538 

111 

I 
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Table  6. — Corporation  returns  with  balance  sheets,  194^,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes '» 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *• 


Cash" 


Notes  and 
accounts 

receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


SERVICE:  BUSINESS  SERVICE- 


1        

2,323 

401 

324 

142 

66 

66 

4 

6 

8,204 
5,256 

10,  795 
9,671 
8,258 

25, 479 
5,139 

12, 844 

10,  840 
9,170 
14, 937 
12,639 
14, 289 
28,034 
1,388 
7,876 

1,471 
1,044 
1,903 
1,608 
1,374 
5,952 
640 
2,287 

2,412 
2,764 
6,775 
8,567 
7,198 

38, 196 
4,172 

21,  570 

9,855 
8,350 
13, 394 
14,  685 
12,  466 
29, 156 
11,652 
29, 141 

35,  435 
28,346 
50, 898 
49,  402 
45,  743 
137,  682 
23, 339 
82, 044 

10,  540 
7,072 

11,703 
9,392 

11,599 

21,302 
3,633 

10, 269 

50 

100.. 

250 

600 

1,000 

6,000. 

10,000 

60,000 

100,000   - 

Total. 

3,331 

85,645 

99,173 

16,  281 

91,653 

128,699 

452,  890 

85,  510 

SERVICE:  BUSINESS  SERVICE- 


1 

2,140 
162 
86 
30 
16 
14 
1 

3,287 
1,257 
1,585 
1,724 
1,030 
3,553 
128 

6,527 
2,869 
2,856 
2,438 
1,751 
3,960 
1,137 

922 
271 
748 
168 
151 
1,559 

1,457 
1,384 
2,207 
1,115 
812 
9,533 
5,445 

7,887 
4,267 
4,209 
4,308 
4,390 
4,241 
3 

21, 100 
10,  %5 
13, 224 
10,  576 

9,571 
27,347 

6,  719 

10, 855 
3,886 
2,861 
7,989 
1,700 
6,683 
1,002 

50 

100 

250 

500.. 

1,000 

5,000... 

10,000 

60,000 

100,000 

Total. 

2,448 

12, 565 

20,637 

3,819 

21, 952 

29,306 

99, 501 

34,976 

SERVICE:  AUTOMOTIVE  REPAIR  SERVICES  AND 


1 

1,224 

167 

97 

30 

13 

5 

3,082 

1,402 

1,189 

528 

888 

477 

4,230 

1,910 

1,891 

402 

541 

622 

2,500 

1,319 

1,388 

485 

255 

150 

535 
316 
472 
624 
299 
430 

7,607 
6,236 
10, 086 
8,404 
6,672 
5, 996 

19, 058 
11,590 
15,415 
10, 633 
8,915 
7,672 

6,441 
2,429 
2,157 
1,319 
921 
657 

50- 

100 

250 

500.. 

1,000 

6,000         .  . 

10,000 

50,000 

100,000 

Total. 

1,536 

7,566 

9,502 

6,097 

2,676 

45, 001 

73,285 

12, 923 

SERVICE:  AUTOMOTIVE  REPAIR  SERVICES  AND 


1 

1,358 
87 
71 
21 
10 
6 

1,349 
290 
323 
168 
142 
154 

3,026 

581 

402 

317 

78 

80 

1,290 
361 
471 
309 
259 
305 

666 
198 
271 
125 
54 
22 

5,766 
4,388 
9,674 
6,  964 
6,448 
8,392 

13,  447 
6,120 

11,287 
6,994 
7,118 
9,038 

7,280 

1,227 

1,699 

949 

230 

277 

60 

100    . 

250    ...     . 

500 

1,000 

6,000 

10,000 

50,000. 

100,000 

Total. 

1,553 

2,426 

4,484 

2,995 

1,335 

40, 632 

54,  003 

11,661 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^ for  returns  uith  net  income  and  returns  uith  no  net  in- 
net  -profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  aud 
mortgages 
payable  ^' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5' 

(less 
deficit) » 


Gross 

sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  " 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


2,538 

17,639 

1,142 

95,  572 

100,398 

5,744 

5,731 

1,562 

996 

1,346 

11,032 

5,815 

55,347 

58, 954 

3,995 

3,988 

1,471 

848 

2,582 

16, 490 

14,447 

90,396 

95, 308 

7,347 

7,337 

3, 156 

1,732 

2, 342 

17, 608 

12,  670 

116.563 

117,921 

7,641 

7,635 

3,362 

1,543 

2,830 

11,293 

13, 388 

69, 350 

70, 167 

5,567 

5,565 

2,720 

1,488 

9,705 

38, 954 

47, 590 

164,542 

168, 186 

20,567 

20,550 

9,323 

7,276 

5,153 

3,808 

9,278 

13, 921 

14,004 

1,621 

1,621 

893 

312 

868 

35,316 

23,373 

67, 054 

70,361 

4,103 

4,100 

1,869 

1,688 

27, 365 

152, 139 

127,  703 

672, 747 

695,  299 

56,584 

56,  528 

24. 355 

15, 882 

RETURNS  WITH  NO  NET  INCOME 


2,756 

6,266 

1,962 

634 

634 

7,071 

766 

15, 399 
5,948 
7,546 
4,571 
4,763 
7,930 
4,103 

60  10,  546 

60  6, 052 

60  909 

60  3, 689 

1,413 

2,092 

834 

40, 436 
11,972 
14,377 
5,830 
5,266 
17,  290 
493 

42, 563 
12, 587 
14,806 
5,968 
5,420 
17, 394 
1,055 

"  2,  641 
"598 
"511 
"291 
"207 
"729 
"19 

"  2, 642 
"599 
"515 
"291 
"211 
"737 
"19 

54 

48 

20 

125 

20,089 

50,  260 

«»  16, 857 

95,666 

99,  792 

"  4, 997 

"  5, 014 

254 

GARAGES— RETURNS  WITH  NET  INCOME 


2,567 
2,473 
3,923 
3,618 
1,  792 
2,656 

8,654 
4,155 
5,015 
3,013 
3,729 
2,103 

408 
1,828 
3,423 
2,098 
1,552 
1,825 

52, 074 
17,831 
14, 429 
6,800 
6,515 
6,107 

54,517 
18, 997 
15, 030 
7,180 
6,762 
6,237 

2,582 

1, 103 

1,233 

470 

857 

569 

2,579 

1,103 

1,233 

470 

857 

569 

727 
380 
504 
177 
488 
240 

218 
114 
271 

53 
127 

97 

17,029 

26,669 

11, 133 

-  103,755 

108, 724 

6,815 

6,811 

2,516 

878 

GARAGES— RETURNS  WITH  tio   NET  INCOME 


3,284 
2,850 
6,448 
3, 329 
5.141 
4,147 

8,691 
2,553 
2,772 
2,337 
2,078 
3,140 

60  8, 449 

60  1, 152 

60  307 

70 

60  649 

1,281 

37, 698 
4,282 
3,836 
2,117 
2,387 
1,698 

40, 695 
4,647 
4,150 
2,231 
2,635 
1,771 

"1,411 
"374 
"278 
"180 
"125 
"112 

"  1,411 
"374 
"278 
"180 
"125 
"112 

40 

2 

2 

2 

25, 199 

21,571 

60  9,  206 

52,  018 

56, 130 

"  2, 481 

"  2, 481 

46 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes '' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *' 


Cash  " 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities <8 


Accounts 
and  notes 
payable  '^ 


SERVICE:  MISCELLANEOUS  REPAIR  SERVICES, 


1.. 

654 

136 

79 

22 

2 

2 

1 

2,296 
1,648 
2,600 
1,239 
273 
136 
1,288 

3,239 
2,671 
3.364 
2,281 

141 
1,038 

924 

1,851 
1,661 
1,611 
1,208 

90 
715 

85 

321 
380 
982 
730 
274 

3,465 
3, 106 
3,452 
1,952 
474 
787 
3,830 

11,645 
9,680 

12, 368 
7,603 
1,376 
2,708 
6,161 

2,339 

1,508 

2, 153 

1,324 

44 

954 

678 

so"  . 

100    .- 

250. 

500 

1,000 

5,000. 

10,000.. 

50,000. 

100,000 

Total. 

896 

9,481 

13, 657 

7,221 

2,687 

17,  065 

51,  541 

9,000 

SERVICE:  MISCELLANEOUS  REPAIR  SERVICES, 


1.. 

50    

387 
15 
3 

301 
111 
60 

938 

252 

13 

548 
230 
27 

112 

72 

[44 

1,532 
395 
149 

3,637 

1,082 

398 

1,217 

219 

75 

100 

250 

500 

1,000 

5,000 

10,000. 

50,000. 

100,000 

. 

Total - 

405 

471 

1,203 

805 

228 

2,076 

5,118 

1,511 

SERVICE:  MOTION  PICTURES— 


1 

1,435 

439 

364 

144 

82 

72 

10 

7 

3 

3 

6,812 
5,063 
8,272 
5,169 
5,613 
12,  937 
8,022 
19, 837 
18,615 
19,  702 

4,492 
3,850 
5,340 
4,406 
5,382 

14,  270 
4,349 

11,566 
4,533 

20,080 

457 

170 

955 

1,243 

1, 533 

6,378 

2,148 

28,  724 

37, 856 

85,631 

1,670 

2,167 

4,999 

7,623 

6,  243 

22, 046 

3,953 

26,  565 

29,011 

248, 603 

14, 670 
17,  558 

33,  780 
29, 657 

34,  952 
86, 970 
40,691 
69, 475 

117,310 
33,  752 

30,360 
30, 862 
56, 146 
51,007 
56,047 
150, 519 
61.425 
160, 162 
214,  925 
417,261 

7,857 
4,672 
9,140 
8,253 
8,343 
28,696 
15, 562 
10, 021 
14, 096 
18, 474 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total. 

2,559 

110,042 

78,  268 

165, 095 

352, 879 

478, 813 

1,  228,  715 

125,114 

SERVICE:  MOTION  PICTURES— 


1 

50...... 

100 

869 
95 
69 
20 
10 
9 
1 

1,033 
371 
642 
191 
217 
585 
49 

1,272 

779 
933 
1,989 
285 
787 
112 

470 
190 
500 
138 
76 
111 
5,028 

545 
375 
930 

1,180 
61 

4,045 

7,832 
4,488 
6,649 
3,291 
4, 949 
16,  703 
2,743 

12,381 
6,702 

10,  .335 
7,250 
6,211 

22, 864 
8,097 

12,  788 
1,682 

10, 359 
2,735 
1,913 
3,780 
107 

250 

500 

1,000 

5,000.. 

10,000 

50,000 

100,000   . 

Total. 

1,073 

3,088 

6,156 

6,514 

7,136 

46, 655 

73,841 

33, 364 

For  footnotes,  see  pp.  298-300. 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


267 


by  major  industrial  groups,^'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)*" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '* 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax5» 


Divi- 
dends 
paid» 


HAND  TRADES-RETURNS  WITH  NET  INCOME 


709 
760 
623 
402 
205 
455 
3,100 

5,756 
3,333 
3,060 
1,360 
310 
411 
1,250 

1,689 

2,798 

4,079 

2.581 

736 

534 

445 

31,812 
22, 065 
27, 177 
15,452 
1,665 
6,263 
9,114 

32, 167 
22, 306 
27,314 
15,512 
1,693 
6,289 
9,141 

2,380 

2,384 

3,917 

2,836 

338 

351 

759 

2,380 

2,384 

3,916 

2,836 

338 

351 

759 

802 

1,241 

2,548 

1,989 

223 

243 

503 

123 
171 
248 
181 
34 
6 

6,253 

15, 479 

12,  864 

113,547 

114,423 

12, 966 

12, 964 

7,548 

762 

HAND  TRADES— RETURNS  WITH  NO  NET  INCOME 


530 
234 
128 

2,816 
528 
183 

«»  1,337 
60  77 

6 

7,232 

895 

82 

7,306 
909 
87 

S9  388 
"66 
"47 

"388 
"66 
"47 

1 

892 

3,527 

6»  1, 408 

8.210 

8,302 

"502 

"502 

1 

RETURNS  WITH  NET  INCOME 


3,111 

10,  454 

5,235 

94.651 

99, 087 

8,262 

8,261 

2,640 

2,427 

5,514 

8,998 

8,502 

56,018 

59,026 

7,159 

7,158 

2,902 

1,966 

13,917 

18,  230 

7,732 

78, 819 

81,653 

11,674 

11,668 

5,329 

2,758 

7,977 

13, 339 

17,  227 

54, 168 

57,376 

9,718 

9,695 

4,573 

2,715 

12,  460 

13,  524 

17,876 

63,  571 

67, 308 

10, 321 

10, 321 

4,949 

3,405 

34,  283 

36, 973 

41, 172 

194,  762 

204, 640 

25, 178 

25, 172 

12,247 

5,866 

10,  858 

14,691 

17,  748 

54, 920 

57, 939 

8,476 

8,476 

4,056 

1,595 

41,719 

35,  251 

59,417 

128, 005 

136, 079 

23,  582 

23, 563 

12, 736 

8,393 

44,  340 

37,411 

113,833 

157, 720 

167, 065 

22, 270 

22,  270 

10,069 

5,381 

64, 02.5 

83, 590 

243, 435 

171, 949 

189,  261 

43,  502 

43, 410 

13,  609 

9,634 

238, 205 

272, 459 

532, 178 

1,054,583 

1,119,435 

170, 143 

169, 993 

73, 110 

44,140 

RETURNS  WITH  NO  NET  INCOME 

4, 163 
2,641 
3,765 
1,731 
5,087 
9,664 
2,662 

6,367 
2,626 
2,948 
2,207 
818 
12, 855 
5,313 

M  12,  784 

60  842 

'n  8, 120 

18 

6»  1, 898 

6»  4. 121 

6»253 

35,469 
6.953 
6,216 
3,764 
2,859 
9,020 
4,441 

36, 922 
7,226 
7,394 
3,880 
3,120 

10, 132 
4,477 

"  2, 092 
"405 
"634 
"549 
"316 
"  355 
"172 

"  2, 092 
"405 
"634 
"549 
"316 
"355 
"  172 

21 

5 

16 

50 

65 

29,  713 

33, 133 

«»  28, 000 

68, 722 

73, 150 

"  4,  523 

"  4, 523 

157 

m        6i2S4 

1 

2—47 

18 

268 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


Table  6. — Corporation  returns  with  balance  sheets.  194^,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 


[Total  assets  classes  and  money* 

Total 

assets 

classes  '^ 

Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  <• 

Cash" 

Notes  and 
accounts 
receivable 
(less  re- 
serve) 

Inven- 
tories 

Invest- 
ments 5< 

Capital 
assets  <* 
(iess  re- 
serves) 

Total 
assets- 
Total  lia- 
bilities -"^ 

Accounts 
and  notes 
payable  " 

1 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION 

1 

50 

1, 031 
199 
145 
52 
36 
35 
2 

2,972 
1,504 
2,331 
2,689 
4,728 
13, 034 
2,680 

1,491 
725 
1,684 
2,265 
1,210 
4,081 
1,829 

544 
468 
537 
165 
174 
718 
138 

722 
929 
1,.332 
2,081 
3,947 
10,  636 
888 

10,  785 
9,614 
15,  275 
10,  270 
14, 354 
39, 150 
4,721 

17,  564 
13, 837 
22, 207 
17,  745 
25, 093 
69,  273 
10,  263 

4,711 
2,  .302 
2,962 
1,763 
4,081 
6,077 
352 

100 

250...- 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

1.500 

29,  939 

13,  285 

2,743 

20,536 

104, 168 

175,  982 

22,  309 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION 


1 

50 

100 

250 

500 

1.000... 
5,000... 
10,000.. 
50,000-. 
100,000. 


1,432 

155 
132 
25 
23 
17 
1 


1,270 
598 
445 
424 
304 
1,338 
1,679 


1,195 
515 

1,183 
232 
379 
778 
201 


406 
169 
459 
68 
194 
177 
164 


646 
405 
582 
980 
232 
1,603 
569 


13, 479 

8,555 
17,  425 

6,894 
13, 779 
27, 378 

5,217 


18, 177 
10,  776 
20, 982 

9,028 
15, 129 
32, 059 

8,029 


9,152 
2,668 
4,330 
894 
2,941 
1,149 
35 


Total . 


1,785 


6,058 


1,638 


5,018  92,726  114,181  21,168 


OTHER  SERVICE,  INCLUDING  SCHOOLS- 

I _ 

992 

192 

205 

84 

48 

22 

4 

3 

3,085 
2,103 
4,185 
3,751 
6,790 
6,942 
5,141 
3,800 

3,842 
2,620 
5,895 
6,041 
9,023 
7,880 
5,627 
15,  739 

867 

751 
1,121 
1,295 

986 
4,321 
2,035 

499 

1,234 
1,069 
2,845 
3,290 
5,507 
2,773 
4,664 
7,410 

5,746 
6,561 
16,  541 
13,  539 
10,  679 
13, 858 
8,986 
1,691 

15,  650 
13,  886 
32, 172 
29,253 
34, 161 
37, 626 
27,637 
60,  409 

4,258 
1,906 
4,  045 
4,314 
3,  402 
4, 838 
7,527 
8,666 

50 

100 

250 

,500 

1,000 

.-i.OOO 

10,000 

.50  000 

1(10  000 

Total  _ 

1,550 

35,799 

56, 667 

11, 875 

28,  792 

77,  601 

250,  793 

38, 956 

OTHER  SERVICE,  INCLUDING  SCHOOLS— 

1            

1,375 
145 
101 
29 
14 
7 

1,878 
956 
842 
443 
.397 
520 

2,721 
1,491 
2,033 
1,669 
1,017 
1,622 

686 
429 
526 
294 
229 
357 

884 

668 

1,302 

748 

1, 390- 

3, 355 

7,687 
5,  857 
9,433 
5,  232 
5,705 
6,243 

15, 153 
10,  233 
15, 041 
9,580 
10,  241 
12,  531 

5,791 
2,722 
3, 935 
2,  230 
2,  213 
914 

.50 

100 

250            

.500        

1,000 

5  000 

10  000 

1 

10,  731 

10,  731 

5 

50  000 

100  000 

Total  - 

1,672 

5,035 

10,  552 

2,  521 

19, 079 

40, 156 

83,  510 

17,  810 

ForLfootnotes,  see  pp.' 298-300. 
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by  major  industrial  groups,^'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  '* 


Capital 
stock  5' 


Surplus 

aud 

undivided 

profits  58 

(less 
deflcit)5o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions •' 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

ornet 

loss 


Net  in- 
come or 
deficit  5 


Total 
tax  59 


Divi- 
dends 
paid  9 


PICTURES— RETURNS  WITH  NET  INCOME 


3,011 
2,831 
5,269 
4,262 
7,310 
12, 339 
500 

8,362 
5,473 
7,545 
6,404 
10,296 
25, 037 
4,172 

32 
2,023 
4,437 
4,058 
«o  1,665 
19,  454 
4,920 

46,  530 
19,  744 
24, 091 
18, 558 
24, 757 
51,  590 
4,831 

48, 169 
.       20,429 
25,  341 
19,288 
25, 365 
54,211 
5,311 

3,059 
1,804 
2,371 
2,453 
4,229 
10,016 
952 

3,058 
1,804 
2,371 
2,450 
4,228 
10,015 
952 

879 

697 

854 

1,037 

2,099 

5,639 

394 

515 
306 
448 
477 
872 
1,596 
288 

35,  522 

67, 289 

33,  260 

190, 100 

198,113 

24,886 

24,877 

11, 599 

4,502 

PICTURES— RETURNS  WITH  NO  NET  INCOME 


5,211 
3,723 
7,239 
3,473 
5,931 
14,379 

12,  207 
5,562 
9,491 
3,941 
4,811 

12,  220 
5,518 

M  10,  898 

«»  1,919 

«»  1, 892 

144 

M913 

2,202 

2,423 

29, 955 
6,381 
6,498 
3,653 
2,941 
8,212 
822 

31,968 
6,852 
7, 388 
3,771 
3,135 
9,049 
1,330 

59  3, 105 

59  762 

59  1, 005 

.  59  321 

59  635 
59  1, 032 

59  189 

59  3, 105 
39  762 

59  1,005 

59321 

59  635 

59  1,034 

59  189 

31 

4 
3 

7 

32 

39,  955 

53,751 

«»  10,  853 

58,463 

63, 494 

59  7, 049 

59  7,051 

77 

RETURNS  WITH  NET  INCOME 


1,550 

8,064 

143 

40,  797 

43, 184 

2,687 

2,686 

774 

292 

1,412 

5,885 

3,062 

26,  274 

26, 647 

2,355 

2,355 

936 

354 

2,638 

11,615 

10,  407 

44, 845 

45,  778 

4,651 

4,647 

2,132 

588 

4,082 

8,740 

8,101 

45, 253 

46, 138 

5,632 

5,622 

3,122 

442 

2,055 

7,908 

12,335 

58,  726 

59,  893 

10, 477 

10, 470 

6,517 

963 

3,515 

7,441 

12,  579 

49, 697 

50, 304 

8,-804 

8,802 

5,590 

615 

104 

12, 953 

3,070 

Zi,  511 

24,088 

3,497 

3,489 

2,142 

502 

2,814 

7,939 

23,  756 

24, 010 

2,411 

2,390 

1,233 

593 

15, 356 

65,420 

57,637 

312,860 

320, 043 

40,  515 

40,460 

22,  445 

4,351 

RETURNS  WITH  NO  NET  INCOME 


3,373 

23,087 
6,182 
7,036 
3,315 
3,802 
2,545 

w  29,  576 
60  1, 468 

854 
1,886 
2,876 

22,  235 
7,764 
9,092 
7,094 
3,279 
5,123 

23,638 
8,305 
9,929 
7,465 
3,488 
5,923 

59  2,  534 

59  601 

59973 
59434 
59479 
59  458 

59  2, 535 
59  602 
59  976 
59434 

59  481 

59  458 

12 

1,599 

36 

2  713 

20 

ti         2,004 
■       1. 141 

29 

30 

W       3  851 

10,  778 

60  51 

39  1 

59  1 

14, 680 

56,  746 

60  25, 880 

54,587 

58,747 

59  5,480 

59  5, 485 

127 
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Table  6. — Corporation  returns  with  balance  sheets,  194^2,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money  ; 


Total 

assets 

classes  ^s 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ^' 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments '< 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  " 


SERVICE  NOT  ALLOCABLE— 


1.. 

39 
4 
6 
1 

1 
3 

153 
82 
229 

58 
103 
889 

147 
109 

224 

53 

304 

2,380 

68 
13 
84 
10 
12 
109 

51 

1 

142 

167 

31 

1,607 

149 
63 

158 

123 

33 

2,743 

590 
309 

897 

413 

502 

7,827 

159 
120 
60 
3 
73 
2,266 

50 

100 

250 

500 

1,000. 

5,000. 

10,000 

50,000 

100,000   . 

Total . 

54 

1,514 

3,217 

297 

1,999 

3,269 

10,  537 

2,681 

SERVICE  NOT  ALLOCABLE— 


1 

38 
I 

51 
33 
142 

116 
94 
51 

25 

(IS) 

61 

47 

8 

49 

164 
222 
262 

427 
364 
583 

192 

23 

268 

50. 

100 

250 

500 

1,000   . 

5,000 . 

10,000. 

50,000 

100,000 

Total . 

47 

227 

261 

76 

104 

648 

1,373 

484 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND 

LESSORS 

1 

20,249 

9,440 

11, 177 

6,501 

5, 322 

6,839 

1,001 

826 

150 

169 

46, 020 

43, 287 

123,  817 

339,  516 

847,  530 

3, 399,  529 

1,  472, 045 

3,423,394 

2, 175, 970 

14, 191,  565 

71, 335 

88, 343 

235,  821 

394,  692 

786,  420 

2,  788, 185 

1,111,967 

2,  261,  263 

1, 380,  282 

10, 117. 694 

2,230 
2,244 
6,466 
1,832 
1,780 
9,053 

912 
5,426 

737 
9,180 

41,  815 

01,  892 

230, 018 

503,  658 

1, 137,  228 

6, 162,  709 

3,460,611 

9,  758,  226 

5,  860,  595 

62,  543,  902 

275, 042 

462,  700 
1,146,275 
1, 0:!4,  323 

962,  463 
1, 972, 644 

828, 007 
1, 154, 337 

659,  436 
1,441,657 

454,  834 
678,  472 
1,  786, 357 
2, 309,  418 
3,  779,  583 
14,  510,  528 
6, 993,  530 
16,923,110 
10, 286. 742 
89,711,803 

93,  274 
102,  660 
221,  218 
173,  868 
179,  126 
434,  419 
152,  865 
307. 494 
130,  422 
569, 354 

50 

100 

250 _ 

500 

1,000 

5,000. 

10,000 

50,000. 

100,000 

Total. 

61, 674 

26,  062,  674 

19,  236, 003 

39,  860 

89,  760,  655 

9, 936,  884 

147,  434, 378 

2, 364,  700 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND 

LESSORS 

1 

26,  903 

8,732 

8,113 

3,  551 

2,343 

2,782 

406 

309 

26 

27 

31,  736 

21,  673 

46,  235 

87,  251 

203, 607 

991,  776 

544, 998 

1,110,319 

285, 339 

1,451,081 

63, 932 
53,  734 
107,  793 
129, 192 
207, 601 
827, 610 
372, 054 
804,  592 
217, 148 
1, 165.  277 

3,649 

3,855 

7,649 

1,147 

1,402 

1,277 

750 

343 

290 

7,819 

41, 673 

53,775 

126,  775 

224, 931 

430, 300 

2,  226,  490 

1,  258, 069 

2, 986,  009 

773,  373 

3, 382, 336 

375, 029 
470, 383 
959,  383 
791,  463 
779,  247 
1,  710,  597 
585.831 
856. 087 
432,  623 
357, 398 

536,  479 
620, 482 

1.  279,  517 
1, 255, 199 
1, 648, 345 
5, 841,  830 

2,  796, 184 
5,  835. 944 
1,  843,  821 
6, 390,  970 

176,  448 
120, 114 
213, 993 
153,  773 
126. 953 
256,  532 

76,  130 
150,  708 

88,  502 
209, 313 

50. 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total . 

53,192 

4,  774, 075 

3, 948, 933 

28, 181 

11,  503,  730 

7, 318, 041 

28, 048,  770 

1, 572, 466 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)™ 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
taxM 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


OF  REAL  PROPERTY— RETURNS  WITH  NET  INCOME 


OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME 


33 

239 
26 
329 
328 
169 
2,600 

91 
122 
206 

80 

204 

2,677 

1,435 

710 

398 

179 

1.321 

2,446 

1,532 

714 

414 

221 

1.369 

2,967 

121 
59 
60 
16 
69 

754 

121 
59 
60 
16 
69 

754 

33 

20 

6 

2 

28 

370 

14 

163 

2 
4 

35 

100 

205 

296 

3,691 

3,380 

6,488 

7,217 

1,080 

1,080 

459 

259 

104 

60 

4 

203 
270 
176 

«»  138 

6 

«»6 

677 

5 

536 

884 

6 

564 

3979 

39  20 

«59 

"79 
S9  20 
S9  59 

■ 

169 

649 

60  138 

1,218 

1,454 

»9  158 

3'  158 

116,870 

258,088 

60  42, 991 

82, 601 

183, 216 

32, 069 

31,998 

7,208 

12.093 

225, 309 

268,  462 

43, 474 

49, 164 

150,  246 

28, 309 

28,246 

7,224 

9.956 

643, 136 

588, 154 

168,  729 

90,  844 

317,  558 

63, 902 

63, 529 

16, 150 

25,167 

600,  288 

601,  771 

277, 987 

154, 625 

283, 802 

65, 495 

63,  778 

17.445 

27,613 

503,381 

769,  214 

418,415 

144,  247 

300, 886 

79, 472 

74,617 

19. 576 

36,020 

982, 634 

2,  289, 610 

1, 883, 725 

408,  507 

935, 136 

282. 296 

257, 268 

63,463 

147, 097 

384, 862 

991,237 

1, 063,  279 

273,  869 

499, 937 

134,  804 

123,145 

27,995 

68.361 

780, 132 

1, 953, 387 

2, 487, 153 

840, 151 

1, 346, 547 

368, 281 

339,  502 

78,  582 

178, 651 

483, 038 

1,015,338 

1, 143,  559 

422,947 

709, 859 

188, 133 

170,  721 

35. 694 

106, 669 

1, 073,  792 

4,209,116 

5, 782,  043 

534, 327 

2, 658, 584 

1,  506,  585 

1,323,030 

113,941 

342, 977 

5, 793, 442 

12,944,377 

13,  225, 373 

3, 001,  282 

7, 385,  771 

2,749,347 

2,475,833 

387, 277 

954, 604 

248, 344 
302.  275 
666. 926 
588.  715 
.548,  413 
■   1,309,327 
436, 132 
859, 006 
417, 523 
336,  418 

416,114 
272, 764 
466. 679 
426,  628 
431, 898 
1, 030, 205 
391, 309 
694, 736 
274, 942 
281. 420 

60  361, 049 

60  127,  589 

60  190, 060 

60  167,  255 

60  53,  828 

60  14,  484 

55,  510 

232, 005 

60  15, 233 

495, 582 

46, 870 
20, 396 
26,  705 
76,  269 
71,217 
160, 235 
49, 921 
90, 784 
30,  628 
39, 144 

121, 303 

80,548 
140,950 
110, 683 
110,814 
285, 483 
103,  607 
197,419 

62, 816 
149. 797 

50  46, 9a3 
»o  18, 776 
5031,213 
39  28,821 
so  31, 339 
so  61,  254 
so  91, 563 
S9  44, 978 
s'  6,  700 
303,112 

so  47, 041 
30  18. 808 
3031,373 
so  29, 551 
so  33,  581 
so  73, 656 
30  97, 122 
89  54,  014 
39  9,  281 
39  15, 286 

3,268 

962 

1,590 

2.123 

2.157 

9.927 

3.529 

11.646 

1,379 

12, 891 

5,  713, 079 

4,686,695 

60  146, 400 

612, 169 

1, 363. 419 

30  364,  738 

39  409. 711 

49, 472 

i 
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Table  6. — Corporation  returns  tvith  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — ContiDued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  ■" 


Cash  " 


Notes  and 
accounts 

receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *' 


Accounts 
and  notes 
payable '' 


TOTAL  FINANCE— RETURNS 


1 

3,655 

1,354 

2,257 

2,745 

3,451 

5,300 

741 

602 

111 

122 

12, 809 

12, 860 

66,  524 

285, 640 

786, 605 

3,  213, 956 

1, 344,  477 

3, 120,  736 

2, 043, 131 

13, 454, 981 

25, 980 

41, 353 

138,  259 

313,  780 

709,  440 

2, 652,  739 

1, 078,  694 

2, 198, 156 

1, 375,  266 

10,116,831 

614 
501 

1,211 
968 
389 

3,078 
535 

1,568 

20,  588 

30,  706 

133,  868 

Sm,  012 

922,  266 

5, 144,  232 

2,  591,  541 

6, 636,  864 

4, 081,  715 

31, 392, 161 

8,179 

8,905 

20, 982 

33,  375 

49,  661 

219,  613 
98,009 

197,  592 
88, 139 

540,  551 

71,  588 

98,  402 

376, 970 

1, 006,  252 

2,  483, 028 

11,295,274 

5, 154,  525 

12,  214, 133 

7,  647, 992 

55, 955,  281 

14, 465 
18,  531 
54, 934 
59, 368 
72, 149 
270,  650 
125, 036 
215,912 
127,  636 
569,  354 

50 

100 

250 

500.- 

1,000 

5,000... 

10,000- 

50,000   .     . 

100,000 

9,180 

Total . 

20,  338 

24,  341,  719 

18,  650,  499 

18, 044 

51, 316,  953 

1,271,005 

96,  303,  446 

1,  528, 036 

TOTAL  FINANCE-RETURNS 

1.. 

4,403 

1,012 

1,044 

858 

1,015 

1,766 

307 

250 

17 

24 

10, 980 

7,397 

22,  889 

69, 927 

185,  291 

942, 352 

530,  058 

1, 082, 301 

276, 940 

1,  422,  767 

25,  288 

23,  694 

49,  904 

80,  387 

164,  447 

741,  257 

353,  451 

772,  967 

199,  704 

1, 146, 106 

682 
515 
725 
39 
950 
315 

72" 

17,  447 

21,  718 

60,  643 

134, 945 

333,  205 

1,  959,  159 
1,171,882 

2,  777,  862 
674,  328 

3,  282,  850 

15,  709 
13.  733 
27,616 
24,  545 
38, 137 

151,945 
58, 966 

117,251 
20,  715 

112,264 

75,  241 

72, 079 

170,  780 

315,  834 

730,  400 

3,  828,  205 
2, 124,  345 

4,  798,  669 
1,  219, 107 
5,997,680 

44,  540 
16,519 
40, 655 
35, 040 
34,  381 
87,  578 
27,  520 

105, 947 
48,  257 

182, 647 

50 

100 

250.       .  . 

600 

1,000 

5,000 

10,000- 

50,000 

100,000 

7,819 

Total . 

10,  696 

4, 550, 903 

3,  557,  204 

11,117 

10,  434,  039 

580,  881 

19, 332,  401 

623,  085 

FINANCE:  BANKS  AND  TRUST  COMPANIES—  \ 


1 

253 
60 

518 
1,732 
2,724 
4,277 

580 

458 
92 

100 

1,257 

1,889 

39, 316 

259,  266 

755,  008 

3, 080,  764 

1,  263, 324 

2, 958, 188 

2, 023,  652 

13, 160,  298 

580 

1,010 

27, 193 

202, 055 

571,  370 

2,271,709 

897,  259 

1,  806, 966 

1, 100, 387 

9,  340,  512 

895 

1,155 

25,  238 

174,  848 

618,  109 

3,  559,  920 

1,  775,  612 

4, 405, 992 

3, 064,  863 

27, 007,  066 

946 

554 

3,447 

7,485 
20, 952 

120, 494 
63,  655 

140,  759 
77,  280 

474,  486 

3,881 

4,656 

97,017 

645,  760 

1,971,488 

9, 067, 169 

4, 036,  396 

9,351,119 

6,  320, 357 

50, 387,  361 

50 

100 

250     . 

500 

1,000 

5,000 

10,000 

50  000 

100,000 

Total 

10,  794 

23,  542,  961 

16,  219, 041 

40, 633, 697 

910, 060 

81,  885,  20S 

FINANCE:  BANKS  AND  TRUST  COMPANIES- 


1 

354 

72 

195 

453 

748 

1,497 

263 

208 

14 

21 

50 - 

100  .. 

250 

500 

1,000. - 

5,000 

10,000 

50,000 

100,000 

Total  - 

3,  825 

1,217 


12, 

59, 

175, 

913, 

518, 

1, 054, 

273, 

1,  366, 


4,  374,  966 


1, 

1, 

8, 

42, 

121, 

658, 

322, 

674, 

183, 

1, 084, 


864 

1,275 

11, 179 

64,  191 

236,711 

620, 806 

935,  483 

054, 989 

491, 824 

826,427 


8,  243,  448 


1,  464 

1,000 

2,441 

3,289 

10,  246 

66,  865 

34,611 

83, 029 

20,  715 

70,  932 


294,  591 


5,949 

5,333 

35,  737 

170,  758 

545,  752 

3,  274,  649 

1,816,537 

3,  896,  257 

1,016,210 

5, 368, 833 


16, 136, 014 


For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *• 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  '* 

(less 
deficit)3o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


Divi- 
dends 
paid' 


WITH  NET  INCOME 


8,420 

74,603 

60  32, 505 

16,448 

33, 080 

8,958 

8,909 

1,630 

5,009 

11,976 

62,642 

60  3, 149 

8,843 

25,  461 

6,409 

6,370 

1,456 

3,519 

29,  435 

152, 268 

47,  746 

20,  775 

64, 035 

20,019 

19,  793 

4,056 

11,361 

30,  072 

228, 633 

105, 813 

16, 942 

71,683 

25,  431 

24, 054 

4,880 

13,917 

43,451 

384,  803 

178, 581 

24,113 

113,473 

37,911 

33, 674 

5,957 

21, 037 

175,068 

1,383,507 

1, 176,  323 

72, 083 

445,  582 

172, 565 

151,877 

26,059 

107,068 

108, 075 

584, 881 

620, 912 

33, 049 

185, 445 

74, 150 

65,  870 

11,674 

45, 960 

284, 770 

1, 412,  463 

1, 644,  297 

81,553 

412,381 

175,  291 

157,  790 

26, 347 

122, 304 

125, 199 

760,  767 

729, 718 

52,  685 

234, 960 

101,  702 

92, 767 

19, 975 

73,  530 

683,  529 

3,  731, 850 

4, 140, 880 

288,  612 

1,186,246 

464,  688 

350, 030 

74, 322 

311,824 

1,499,994 

8,  776, 418 

8, 608, 615 

615, 103 

2, 772, 345 

1, 087, 123 

911, 133 

176,354 

715, 529 

WITH  NO  NET  INCOME 


36, 382 
12, 341 
32,815 
37,  139 
31,011 

234, 385 
98,  003 

290,117 
20,  837 

228, 094 

134, 165 
55,  400 
120,  240 
146, 040 
140,  213 
500,  802 
211,785 
481,992 
162,  273 
^  233,683 

60  151,  505 

60  23, 766 

60  66,  553 

60  69, 097 

21,441 

60  27, 332 

126, 504 

226, 958 

29,884 

364,  734 

7,990 
3,394 
6,409 
4,375 
5,102 

17,  403 
6,794 

21,  282 
6,019 

37,  689 

15,712 
7,962 
14,951 
15,057 
24,  609 

106,  226 
47, 934 

104, 846 
23, 496 

142,  464 

39  10,  706 
39  3, 941 
39  6, 007 
39  5, 584 

39  11, 188 

39  22, 054 
39  9, 116 

39  25,  217 

39  3, 600 

76 

39  10,  745 

39  3, 964 

39  6, 128 

39  6,  233 

39  13, 307 

39  34, 091 

39  14, 374 

39  34, 200 

39  6, 177 

39  12, 047 

2,043 

483 

782 

1,034 

1,462 

7,589 

3,315 

10,  229 

854 

12,  891 

1,021,127 

2, 186,  593 

431,  268 

115, 458 

503,  256 

39  97, 337 

39  141,  267 

40,  683 

RETURNS  WITH  NET  INCOME 

3,247 

1,799 

13, 195 

46, 384 

97,  054 

379, 686 

151,514 

303,  482 

159,  818 

1, 157, 130 

60  261 

584 

6,652 

34, 078 

96, 357 

470.717 

210, 599 

483, 696 

270, 935 

2,605,878 

750 

163 

1,137 

4,254 

9,293 

38, 824 

16, 207 

41, 422 

19, 690 

118, 625 

1,677 

662 

5,108 

23, 227 

60,330 

251,906 

101,661 

213, 092 

110, 923 

803, 808 

362 

155 

1,073 

6,159 

15, 655 

62, 424 

23, 078 

48, 635 

25, 853 

254,024 

345 

141 

961 

4,981 

11, 800 

43,031 

15,067 

31,831 

16, 975 

140,625 

81 

28 

224 

1,109 

2,698 

10,  277 

4,042 

8,555 

4,712 

28, 748 

356 

181 

579 

2,110 

5,370 

22  528 

8,788 

20, 741 

11, 183 

125,485 

2, 313, 310 

4, 179, 235 

250,366 

1,572,288 

437, 418 

265,758 

60,472 

197,322 

RETURNS  WITH  NO  NET  INCOME 


8,012 

60  5, 139 

60  2,  780 

60  2, 760 

3,804 

23, 427 

152, 920 

90, 366 

99, 743 

37,  575 

256.  246 

381 

31 

296 

1,167 

2,720 

10, 216 

6,287 

15, 168 

4,938 

21,637 

1,366 

347 

1,800 

5,718 

16, 383 

87,903 

43,647 

87, 674 

20,  703 

106,  748 

39744 

39  698 

39915 

39  1, 340 

39  1,  751 

39  4,  204 

39  5,  419 

39  7,  448 

39  2,  504 

4,967 

39770 

39701 

39  976 

39  1,  833 

39  3,  704 

39  15,  557 

39  10, 585 

39  16,  353 

39  3, 971 

'9  6,  637 

1,244 

5, 047 
11,  231 
19,  869 
36, 679 

183,  689 
88, 152 

191, 0S5 
37, 920 

155,  705 

66 

116 

286 

941 

5,369 
2  614 

4,993 

854 

7,827 

737, 388 

653, 401 

62,  741 

372, 189 

'9  20,057 

39  61, 088 

24,310 

f 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  loith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 

of  re- 
turns 
with 
balance 
sheets  " 


Cash  42 


Inven- 
tories 


Invest- 
ments 5* 


Capital 
assets  ■** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *« 


Accounts 
and  notes 
payable '' 


FINANCE:  LONG-TERM  CREDIT  AGENCIES,  MORTGAGE   | 


1 

719 
189 
188 
85 
36 
45 
1 
2 

1,827 
1,237 
2,988 
2,620 
1,603 
5,932 
156 
2,342 

3,  978 
4,193 
9,372 
9,914 
8,998 
18,  826 
531 
893 

5,122 
4,777 

12,  013 
14,  469 

13,  602 
44, 978 

4,635 
28, 083 

1,989 
2,186 
3,544 
2,771 
963 
6,624 

14, 128 
13,  597 

29,  683 

30,  434 
25,  558 
77,  581 

5,434 
32, 001 

3,048 
2,334 
4,920 
4,524 
8,811 
30,  258 
89 
4,076 

50 

100— 

250.. 

500 

1,000 

5,000 

10,000 

583 

50,000   

100,000 

Total . 

1,265 

18,  706 

56,  706 

127,  679 

18, 659 

228, 416 

58,061 

FINANCE:  LONG-TERM  CREDIT  AGENCIES,  MORTGAGE 


1 

942 

204 

153 

42 

26 

31 

4 

2 

1,720 
962 
1,100 
772 
1,194 
8,481 
3,517 
1,767 

4,178 
3,702 
5,898 
4,212 
2,493 
10,  864 
7,751 
143 

4,352 
3,683 
6,969 
7,079 
10, 342 
37,  794 
12, 043 
23,  377 

5,239 
4,592 
7,668 
1,857 
2,996 
9,153 
15 
8,821 

16, 955 
14, 327 
23,  728 
14,  251 
18,023 
67,  808 
25,283 
34, 658 

7,833 

3,222 

5,926 

•     2, 378 

2,200 

10,  833 

22 

49 

50 

100. 

250 

500 

1,000 

6,000 

10,000 

50,000   

100,000 

Total 

1,404 

19,  512 

39,  241 

105,  639 

40,343 

215, 033 

32, 465 

FINANCE:  SHORT-TERM  CREDIT  AGENCIES,  EXCEPT 


1 

857 

449 

636 

276 

160 

132 

21 

17 

2 

3 

3,523 

4,099 
11, 124 

8,472 
10, 039 
31,  506 
18, 151 
37,  538 

8,860 
97, 622 

12,  906 

24,  359 

74,  490 

70,  833 

85,  489 

181, 660 

113,257 

222,  577 

133, 769 

633, 984 

350 
454 
930 
834 
321 

2,  899 
66 

1,375 

1,355 
2,712 
8,746 
11,313 
12,  804 
46, 068 
13, 014 
33,  844 
10, 186 
65, 398 

543 
817 
3,349 
2,845 
1,597 
3,  230 
1,334 
4,121 
1,869 
7,127 

19,  288 
33,067 
100.  816 
95, 964 
111,973 
267,  799 
147, 126 
301.988 
157,  275 
815, 837 

4,241 
7,647 
25. 462 
28, 980 
40,  109 
96,  588 
66.  527 

106,  830 
13. 342 

300,323 

50. 

100 

250 

500 

1,000 

5,000 

10,000. 

60,000 

100,000 

•    8,325 

Total. 

2,553 

230, 936 

1,  553, 325 

15,  546 

205,  439 

26,830 

2,051,133 

690, 047 

FINANCE:  SHORT-TERM  CREDIT  AGENCIES 

EXCEPT 

1 

913 

202 

155 

44 

30 

11 

2,652 
1.634 
2, 343 
1,197 
1,844 
1,262 

10,  443 
9,724 
16,  771 
10. 133 
12,  499 
9,040 

279 
267 
203 

37 
451 

48 

1,599 
1,643 
2,563 
2,816 
4,078 
2,469 

1,010 
648 

1,512 
443 

1,107 
75 

16,  725 
14, 386 
24. 374 
14, 962 
20,511 
s  13,  445 

5,247 
3,497 
8,163 
5,535 
7,320 
4,703 

50 

100 

250 

600     

1,000 

5,000 

10,000.. 

60,000 

1 

1,889 

7,131 

72 

8,042 

29 

18,000 

10, 691 

100,000 

Total. 

1,356 

12,  821 

75, 741 

1,357 

23,  209 

4.824 

122,404 

45, 156 

For  footnotes,  see  pp.  298-300. 
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by  ynajor  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

fless 
deficit)  w 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  39 


Divi- 
dends 
paid' 


COMPANIES,  EXCEPT  BANKS— RETURNS  WITH  NET  INCOME 


2,268 
2,468 
5,490 
5,368 
4,676 
10, 964 

10,  228 
7,088 

13,  281 

18,140 
6,136 

17,  627 
7,348 
6,209 

M  2, 667 
653 
3,662 
«»657 
4,180 
12, 129 
«»  2, 314 
2,157 

1,387 
1,009 
1,865 
1,306 
1,601 
5,166 
60 

2,546 
1,894 
3,981 
2,997 
2,634 
8,488 
62 
3,994 

648 
447 
811 
727 
582 
1,993 

(15) 

929 

648 
444 
809 
718 
569 
1,991 

(15) 

928 

136 
109 
195 
163 
170 
658 

(15) 

369 

259 
171 
318 
388 
92 
428 

5,500 

483 

36, 735 

86, 056 

17, 142 

12,395 

26,  595 

6,137 

6,107 

1,799 

2,137 

COMPANIES,  EXCEPT  BANKS— RETURNS  WITH  NO  NET  INCOME 


15, 878 

4,165 

5,940 

5,  404 

4,261 

35,  592 

22, 151 

28,003 

22,  792 
9,394 

17,  809 
8,115 
9,204 

17,284 
5,651 
3,002 

«<i31,869 
M  4, 335 
«»  9, 059 
69  5, 609 
60  720 
«o  6, 694 
M  3,  236 
487 

464 
274 
363 
283 
568 
3,481 

1,212 

776 

894 

906 

1,234 

5,711 

1,024 

1,808 

39  2,  294 
39  438 
39  840 
39  422 
39  628 

39  2,  435 

39  415 

39  203 

39  2,  295 
39439 
39  842 
39-425 
39  630 

39  2,  508 
39  416 
39  203 

215 

216 

36 

1 

6 

60 

196 

99 

121,392 

93.  251 

«9  61, 036 

5,532 

13,  565 

'9  7, 675 

39  7,  758 

730 

BANKS— RETURNS    WITH    NET    INCOME 


1,253 

11,755 

1,096 

4,149 

7,411 

1,172 

1,171 

272 

567 

3, 165 

16,364 

4,050 

3,397 

8,296 

1,597 

1,596 

402 

691 

12,350 

41,  222 

16,036 

9,167 

25, 637 

4, 735 

4,728 

1,247 

2,049 

11,338 

33, 586 

16, 342 

7,935 

19, 734 

4,714 

4,705 

1,424 

1,890 

15,004 

31, 140 

15,  674 

9.961 

21, 976 

4,  531 

4,523 

1,590 

1,735 

32, 295 

68, 918 

46,  &36 

16,077 

46.  705 

13.085 

13, 025 

4,677 

6,599 

29,  226 

24,  769 

21,965 

12, 064 

25, 502 

7,662 

7,662 

3,376 

2,994 

39, 257 

70, 343 

68, 039 

31,794 

55,616 

19,  690 

19, 678 

7,844 

11,284 

33,  268 

00, 181 

43, 864 

28,  660 

55,  490 

17,714 

17,  714 

7,527 

7,413 

101, 907 

144,  836 

199, 101 

124. 875 

141, 281 

53, 995 

53, 896 

23,897 

58,440 

279,063 

503, 114 

433,001 

248, 081 

407, 647 

128, 894 

128, 699 

52,  256 

93, 662 

BANKS— RETURNS  WITH  NO  NET  INCOME 


1,869 
2,165 
3,982 
2,366 
2,921 
2,830 

13,038 
7,541 

11,671 
4,596 
7,231 
4,792 

M  4,  352 

242 

M  1,  297 

1,210 

2,262 

355 

2,785 
1,061 
2,191 
1,078 
1,127 
757 

4,730 
2,451 
4,083 
2,230 
2,312 
1,769 

39  1, 090 
39497 

39  782 
39  249 
39  227 

39  301 

39  1.091 
=9504 
39  783 

39  251 

39  233 
39  302 

186 

69 

68 
34 

212 

76 

1,129 

3,705 

2,260 

1,671 

2,087 

39  8,483 

39  8,483 

297 

17, 262 

52,  575 

680 

10, 670 

19, 651 

39  11, 629 

39  11,647 

941 
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Table  6. — Corporation  returns  with  balance  sheets,  194^,  by  total  assets  classes,  aiid 
come:  ^    Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 


VliUtl   UlUll 

SLUVK, 

Ut,SU,  J  Ul    1 

Kiui  ns  wu 

ti,  ritL  tncu 

int,  uit  Luu 

[Total  assets  classes 

and  money 

Total 

assets 

classes  " 

Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 

Cash  42 

Notes  and 
accounts 
receivable 
(less  re- 
serve) 

Inven- 
tories 

Invest- 
ments 51 

Capital 
assets  " 
(less  re- 
serves) 

Total 
assets- 
Total  lia- 
bilities « 

Accounts 
and  notes 
payable  " 

FINANCE:  INVESTMENT  TRUSTS  AND  INVESTMENT 

1     

500 

232 

375 

338 

264 

392 

62 

53 

5 

3 

1,094 

1,117 

3,125 

6,764 

7,671 

39,  248 

32, 028 

45, 850 

4,944 

17, 294 

1,000 
2,  093 
6,  613 

6,588 

11,531 

46, 681 

96,  976 

150,  943 

736,  063 

381, 496 

1,  017,  893 

392, 041 

421,  301 

759 
1,372 
3,719 
6,110 
6,640 

22,  26:5 
1,346 

16, 332 

9,791 

16,  723 

61,  673 

121, 180 

184,  640 

864, 703 

428, 184 

1, 105,  540 

398,  727 

441,  762 

1,734 

1,638 

8,906 

10,  345 

5,069 

52,  680 

15,  305 

19,  570 

1,  291 

316 

50 

100 

250 

9,296 

500 

17,  840 
59,  774 
11,804 
19,  102 
1,384 
1,780 

1,000 

5,000   .     

10,000 

50.000 

100,000 

1 

Total 

2,224 

159, 136 

130,  687 

3,  261,  513           58,  541 

3, 632,  922 

116,  857 

FINANCE:  INVESTMENT  TRUSTS  AND  INVESTMENT 

1 

385 
98 

145 
69 
53 
48 
13 
13 
1 
1 

968 

490 

1,055 

-   1,792 

991 

4,523 

1,134 

3,984 

3 

9,373 

797 
778 
3,260 
4, 321 
6,105 
14,  631 
7,391 
12,  891 

3,809 
4,415 
15,  504 
15,  765 
22,  528 
74,783 
90, 014 

299,  233 
60, 056 

193,  317 

1,213 
1,154 
3,277 
1,891 
4,702 
9,348 
435 
646 

7,196 

6,976 

23, 693 

24, 647 

35, 857 

105, 125 
99, 852 

322,  629 
60, 118 

205,  226 

3,365 

1,668 

4,370 

7,345 

7,759 

22,  974 

11,  568 

50, 421 

97 

1,410 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

429 

1,038 

Total 

826 

24,315 

60,602 

779, 424 

23, 605 

891,318 

110,  977 

FINANCE:  OTHER  INVESTMENT  COMPANIES,  INCLUDING  HOLDING 

1.. 

119 

79 

190 

171 

180 

365 

63 

63 

11 

12 

283 

356 

1,861 

2,674 

5,326 

34, 078 

16,524 

64, 196 

5,417 

132, 899 

334 

720 

3,355 

6,420 

12, 114 

76, 137 

45,  568 

98, 467 

83,379 

51,  787 

20 
12 
45 
49 
66 
122 
200 
111 

2,076 

3,392 

21, 922 

44, 325 

98,  874 

651, 342 

353,  863 

1, 058,  806 

572,  267 

3,  575,  618 

458 

1,047 

4,853 

7,941 

12,018 

51,83& 

20, 395 

21,  490 

8,980 

46, 586 

3,  258 

5,677 

32,  620 

62,  247 

130,  847 

825,  243 

437,610 

1,  250,  894 

672,  647 

3,833,010 

370 
540 
3,251 
4,558 
5,592 
34,711 
31,  789 
42,  677 
17,  844 
40,014 

50... 

100          .     . 

250     

500 

1,000. 

6,000 

10,000 

50,000 

100,000 

855 

Total. 

1,253 

263, 614 

378,  287 

1,480 

6,  382,  384 

175, 608 

7,  254, 054 

181,345 

FINANCE:  OTHER  INVESTMENT  COMPANIES,  INCLUDING  HOLDING 


1 

67 
65 
82 
59 
58 
79 
18 
15 
1 
2 

105 

261 

600 

703 

839 

5,838 

4,360 

5,563 

558 

47, 102 

267 
525 
1,626 
3,316 
4,379 
21,925 
9,657 
29,  582 
15,  903 
60,  755 

13 

39 
246 

1 
479 
172 

866 

2,734 

7,958 

15,  431 

30,  867 

114, 944 

99, 995 

262, 362 

75,  618 

263,  406 

309 

884 
2,778 
2,064 
3,246 
18, 920 
11,935 
2,143 

1,677 

4,699 

13,617 

21,  735 

40,  589 

164, 078 

126, 052 

304,  419 

92,  544 

423, 621 

308 

1,197 

1,851 

2,504 

3,716 

20,  743 

11,792 

31,016 

8,959 

181,  237 

50. 

100 

250 

500 

1,000 

5,000 

10,000. 

50,000 

100,000 

7,819 

40,  294 

Total. 

446 

65,  929 

147, 934 

8,769 

874, 181 

82,  573 

1, 193,  032 

263,  322 

For  footnotes,  see  pp.  208-300. 
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by  major  industrial  groups,^'^  for  returns  tvith  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figrnres  in  thousands  of  dollars] 


Gross 

Surplus 

sales  " 

Bonds  and 

and 

and  gross 

Total 

CompUed 

Net  in- 

Divi- 

mortgages 

Capital 

undivided 

receipts 

compiled 

net  profit 

come  or 

Total 

dends 

payable  ^ 

stock  « 

profits  " 

(less 
deficit)  50 

from 
opera- 
tions 13 

receipts  * 

or  net 
loss 

deficit  3 

tax» 

paid* 

COMPANIES  "—RETURNS  WITH  NET  INCOME 


2,815 

3,851 

4,763 

5,903 

8,770 

49, 506 

16, 323 

82, 937 

28, 462 

65, 465 

25, 434 

14,  503 

39, 361 

68,182 

104,  686 

447,  510 

148,  549 

402, 827 

77,028 

224, 184 

60  21, 167 

60  3, 730 

6,744 

33,920 

59,234 

297, 121 

232, 443 

579,971 

291,027 

148, 357 

3,941 

1,450 

5,803 

7,109 

10,970 

50,388 

21,  432 

56, 414 

8,979 

18, 165 

3,082 

1,101 

4,783 

5,371 

8,760 

41, 179 

17,  707 

46, 739 

7,338 

11,  773 

3,077 

1,098 

4,766 

5,314 

8,621 

40, 795 

17,648 

46, 414 

7,337 

11,  773 

278 
129 
361 
401 
520 

2,363 
899 

2,619 
429 
770 

1,718 

773 

3,453 

4,604 

7,950 

40, 103 

14, 661 

44,  287 

5,633 

12, 956 

268, 794 

1,  552,  265 

1,  623, 921 

184,653 

147, 833 

146,  842 

8,767 

136, 138 

COMPANI 

ESii— RET 

URNS  WITH  NO  NET  INC01\ 

^E 

1,025 

1,180 

13,071 

8,675 

4,444 

39,  746 

13,  628 

76,  751 

20,  837 

168,  547 

28,  771 

8,203 

27, 350 

66, 171 

20,542 

34, 420 

30,  555 

133, 051 

40,000 

2,486 

60  26, 837 
«o  4, 630 
•0  25,  747 
60  58, 976 

60  141 

2,748 

31, 826 

41,345 

60  17,  737 

9,249 

234 
181 
543 
455 
698 

1,771 
663 

2,306 

(15) 

14,  602 

"801 

39  249 

'9  786 

"366 

89  345 

39  1, 844 

39  1,369 

39  1,639 

39  1,047 

39  194 

39  802 

39  251 

39797 
39371 
39373 

89  2, 019 
39  1, 373 
39  1,639 
39  1,047 
39  266 

61 

23 

56 

102 

22 

133 

101 

2,298 

4,585 

347, 904 

391, 547 

60  48,901 

4,585 

21, 454 

39  8, 640 

39  8,939 

2,795 

COMPANIES  "  »3_iiETURNS  WITH  NET  INCOME 


289 

4,878 

60  2, 325 

17 

771 

632 

632 

33 

463 

771 

3,519 

709 

7 

1,203 

594 

694 

32 

569 

1,795 

19, 804 

7,414 

353 

4,312 

3,097 

3,089 

286 

2,442 

2,830 

39, 840 

14,362 

213 

5,610 

4,222 

4,212 

298 

3,301 

10, 219 

70,  628 

40,394 

588 

8,898 

6,204 

6,128 

435 

4,698 

65,  673 

409, 950 

303, 768 

2,894 

67, 307 

42,  291 

41,799 

4,181 

34, 101 

45, 373 

221, 134 

131,966 

1,556 

25, 950 

20,  266 

20, 098 

1,552 

17, 269 

112,385 

594,  820 

469,  649 

5,153 

72, 620 

64,978 

54, 770 

5,589 

43, 672 

63,470 

462, 291 

123, 791 

4,320 

58,  489 

50,595 

60, 595 

7,307 

49,300 

456, 795 

2, 149, 009 

1,131,736 

40,  503 

200, 147 

136,  704 

136,  529 

19, 307 

107, 521 

759, 600 

3, 975, 873 

2, 221,  464 

55,605 

435,306 

319, 582 

318, 445 

39,020 

263,  226 

COMPANIES  13  »3_RETURNS  WITH  NO  NET  INCOME 


147 

8,737 
4,249 
12, 370 
11,999 
23,992 

187, 834 
71,619 

126,313 
74, 363 
76,493 

60  7, 666 

60  2, 491 

60  3, 448 

231 

4,521 

60  217, 591 

1,102 

34,449 

9,012 

99, 240 

2 
4 

30 
8 

32 
474 

60 
124 
341 
337 
741 

3,223 
749 

2,480 

496 

21,114 

39  151 

39300 

39  436 

39  637 

39  858 

39  5, 971 

39  1, 147 

39  5,  237 

39420 

39  4,698 

39  151 

39  300 

39437 

39  638 

39  862 

39  5, 987 

39  1, 147 

39  5, 237 

39420 

39  6, 144 

3 

966 

2,576 

5,464 

5,186 

121,097 

32, 375 

62,  270 

5 

26 

26 

56 

189 

405 

50 

460 

59, 547 

11,  568 

5,064 

289, 619 

695, 960 

6«  82, 641 

12, 167 

29, 666 

39 19, 853 

39  20,322 

6,233 
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Table  6. — Corporation  returns  with  balance  sheets,  1943,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  ovm  stock;  also,  for  returns  loith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments '•' 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets- 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^s 


FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS 


1 

60 

100 

250 

500 

1,000.. 

6,000. , 

10,000. , 

50,000 

100,000 

Total. 


270 

115 

117 

57 

35 

34 

6 

5 

1 

2 


641 


1,844 
1,922 
3,416 
2,900 
3,195 
8,356 
2,324 
11, 061 
258 
7,635 


42, 810 


144, 541 


1,761 

3,382 

9,063 

10,  509 

12,  942 

46,  742 

29,  609 

82,  457 

42, 358 

192,894 


431,  718 


404 

190 

906 

796 

787 

1,779 

107 

41 

10 

32 


5,052 


5,870 
8,256 

18,  535 

19,  615 
22, 915 
72, 074 
38, 490 

125,  000 
98, 985 
225, 946 


635, 686 


1,912 

3,425 

6,892 

7,726 

9,942 

33, 354 

6,941 

33,  872 

95, 159 

95, 329 


294,  553 


FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS 


1 

437 

92 

101 

41 

17 

25 

3 

3 

1 

1,603 
1,524 
2,351 
3,047 
939 
4,815 
1,046 
11,  815 
2,762 

1,932 
1,510 
4,036 
3,294 
4,332 
2,595 
2,312 
4,211 
139 

2,375 

2,885 

7,479 

8,254 

6,265 

39,  821 

13,712 

46, 164 

46, 831 

702 
352 
1,396 
533 
321 
567 

7,061 
6,755 
16, 016 
15,  600 
12,  226 
48,  779 
18,  658 
81,  795 
50,  235 

3,443 
2,571 
7,677 
7,987 
5,217 
19,310 
4,077 
11,813 
39,  201 

50.. 

100 

250 

600 

1,000 

6,000- 

10,000 

19, 195 

60,000 

100,000 

Total . 

720 

29,902 

24,361 

173,  785 

23, 067 

257, 125 

101,  295 

OTHER  FINANCE  COMPANIES— 


1    

363 
71 

78 
32 
14 
20 
5 
2 

1,141 

970 

2,178 

1,883 

538 

3,153 

1,016 

863 

1,076 
819 
2,050 
1,561 
1,487 
12, 128 
2,866 
4,456 

111 
22 

146 
95 

503 
643 
2,071 
3,296 
2,634 
20,748 
20, 190 
6,038 

2,122 
1,715 
4,595 
4,440 
4,366 
3,968 
10,  821 
11,820 

5,447 
4,882 
11,851 
11,520 
9,311 
40,  473 
35,  605 
23,  481 

1,333 
1,045 

1,842 

754 

447 

7,909 

3,288 

428 

60 

100 

250. 

500 

1,000 

6,000 

10,000 

60,000 

54 
270 
40 

100,000 

1 

18, 413 

66,016 

57,  745 

6,406 

148,  589 

76, 975 

Total. 

586 

30, 152 

92, 457 

736 

113,  867 

50,  253 

291, 159 

94,022 

OTHER  FINANCE  COMPANIES— 


1 

482 
80 
66 
53 
26 
34 
2 
4 

785 

372 

811 

1,409 

688 

2,508 

1,611 

1,399 

877 
969 
2,826 
2,743 
942 
8,398 
1,253 
8,670 

138 

50 

121 

1 

19 

9 

544 

641 

1,  613 

6,930 

4,989 

29,  491 

6,443 

39, 880 

3,805 
2,498 
4,143 
7,048 
10,  264 
23,  527 
2,866 
3,485 

6,980 
5,466 
10,  803 
19,  534 
18,  478 
69, 317 
12, 174 
59, 483 

9,047 
1,096 
3,174 
2,688 
1,746 
2,715 

50 

100      

250 

500 

1,000 

6,000 

10,000 

60,000       

3 

100,000 

Total . 

747 

9,484 

26,  678 

338 

90,  432 

57, 636 

202,  295 

20,469 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups,^^ for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
paj'able '' 


Capital 
stock  5' 


Surplus 

and 

undivided 

profits  5* 

fless 
deflcit)5» 


Gross 

sales  " 
and  gross 
receipts 
from 
opera- 
tions '* 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


Divi- 
dends 
paid' 


AND  DEALERS— RETURNS  WITH  NET  INCOME 


272 

2,752 

481 

8,234 

10, 341 

610 

590 

124 

196 

664 

3,201 

60  49 

2,011 

6,403 

635 

620 

138 

163 

1,763 

5,369 

3,540 

3,944 

7,384 

1,034 

976 

217 

257 

1.058 

4,486 

4,641 

2,523 

7,556 

1,232 

1,136 

322 

351 

2,551 

5,398 

4,334 

2,152 

5,907 

974 

854 

201 

321 

2,463 

14,  792 

17,956 

3,341 

11,504 

2,690 

2,384 

674 

523 

9,209 

8,214 

1,933 

919 

1.623 

517 

475 

161 

205 

44,  670 

12,  273 

25,  785 

2,869 

6,951 

1,906 

1,766 

296 

659 

1,449 
6,  500 

101 
11,109 

15 
692 

1,080 
4,296 

202 

877 

147 
607 

57, 850 

143 

500 

120,500 

64,434 

69,  831 

26, 699 

62, 046 

10, 678 

9,555 

2,276 

3,177 

AND  DEALERS— RETURNS  WITH  NO  NET  INCOME 


573 

459 

1,455 

2,376 

440 

•     653 

7,674 

37,608 

5,680 
2,782 

11,069 
6,416 
3,  436 

13,995 
4,109 
4,824 

10, 000 

««  3, 054 

448 

««4,994 

«o  1,  753 

2,268 

11,401 

2,494 

26,  803 

1,034 

3,061 
1,814 
3,002 
1,458 

353 
2,073 

278 

4, 253 

81 

4,964 
2,976 
5,158 
3,375 
1,697 
3,568 
1,173 
5,389 
2,297 

3'  735 
39  354 
39  607 
39  387 
39797 

39  4,362 
39  228 

39  1,047 
372 



39739 
39359 
39  640 
39529 
39  877 

39  4,  630 
39302 

39  1, 125 
39739 

13 

5 

208 

52 

19 

58 

50 

51,236 

62,311 

34, 646 

16,373 

30,  597 

39  8, 144 

39  9,  940 

405 

RETURNS  WITH  NET  INCOME 


608 

6,091 

6»  3.  601 

694 

4,259 

1,901 

1,900 

585 

909 

205 

4,060 

6»  1, 099 

287 

2,839 

1,410 

1,410 

513 

667 

935 

6,120 

1,602 

1,685 

7,757 

3,  518 

3,516 

1,286 

1,929 

1, 123 

9,696 

69  1,  267 

470 

4,299 

2,463 

2,455 

1,056 

988 

373 

6,789 

1,302 

185 

1,  357 

592 

588 

219 

139 

4,382 

16, 063 

7,254 

4,499 

15, 123 

7,073 

7,061 

2,673 

2,332 

930 

11,116 

19, 057 

1,910 

5,817 

2, 364 

2,364 

662 

709 

17,500 

4,502 

315 

3,810 

2,217 

2, 217 

1,027 

1  204 

42,  591 

25, 448 

12, 059 

6,  556 

6,  556 

1,458 

5,985 

8,555 

120, 028 

53,196 

10, 046 

57,320 

28, 093 

28, 066 

9,478 

14,  862 

RETURNS  WITH  NO  NET  INCOME 


10, 160 

743 

1, 492 

7,371 

4,345 

13, 651 
8.893 

27, 826 

9,079 
4,946 
6,464 
8,067 
18, 447 
24,815 
1,050 
2 

«»  22, 951 

M  3,  791 

««  3, 629 

«»  5, 975 

60  10, 121 

10,  842 

2,205 

20, 151 

442 
58 
139 
162 
130 
230 
229 
18 

1,748 
563 

1,198 

1,227 
861 

1,470 
668 

1,693 

39  3, 340 
39792 
2'i928 

39  881 

39  5, 965 

39  2, 375 

39347 

39  1, 128 

39  3, 342 
39792 
39930 
39  882 

39  5, 966 

39  2, 390 
39347 

39  1, 128 

27 

24 

195 

111 

59 

2,131 

74, 480 

72,871 

«»  13,  270 

1,409 

9,429 

'9  15,  755 

39  15, 775 

2,547 

280 

Table  6- 
come:  ^ 
than  own 

STATISTICS  OF  INCOME  FOR  1942,  PART  'A 

-Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 

Total 

assets 

classes  " 

Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *' 

Cash" 

Notes  and 
accounts 
receivable 
(less  re- 
serve) 

Inven- 
tories 

Invest- 
ments 5< 

Capital 
assets  " 
(less  re- 
serves) 

Total 
assets- 
Total  lia- 
bilities *' 

Accounts 
and  notes 
payable  '^ 

FINANCE  NOT  ALLOCABLE- 

1 

574 
159 
155 
54 
38 
35 
4 
2 

1,840 
1,270 
2,517 
1,061 
3,224 
10, 919 
10, 954 
699 

4,508 
5,793 

10,  507 
9,197 
6,507 

19,  743 
1,185 

16, 610 

133 
13 
90 

2,289 
3,115 
8,133 
7,277 
12, 359 
38, 370 
13, 122 
3,751 

959 
1,025 
2,568 

986 
2,337 
9,416 

351 
2,446 

9,925 
11,  546 
24,776 
19,  532 
26,  296 
80,232 
25, 680 
24, 109 

1,828  1 
1,902 

3,661 : 

2,481  1 
2,179 
15,149  ' 
1,096 
8,459 

50 

100 

250 

500 

1,000. 

5,000 

3 

10,000 

50,000 

43 

100,000 

1 

20, 920 

1,406 

72,  239 

5,913 

102,  775 

56,  397 

Total. 

1,022 

53, 403 

75,  455 

282 

160,  656 

26, 001 

324,  872 

93,150 

FINANCE  NOT  ALLOCABLE- 

1    

823 
199 
147 
97 
57 
41 
4 
4 

1,931 
1,163 
2,534 
1,923 
2,928 
1,743 
102 
1,649 

4,866 
4,847 
6,812 
9,826 
12,  545 
15,  577 
2,232 
35, 764 

251 
159 
155 

3,037 
4,543 
7,379 
14, 478 
17,  425 
39,  050 
14, 192 
43,  816 

1,967 
2,604 
4,401 
7,420 
5,253 
23,  490 
9,105 
3 

12, 698 
14, 136 
22,  751 
34,  346 
39, 026 
85, 004 
25,  790 
81, 428 

15,297 
3,268 
9,495 
6,603 
6,423 
6,300 
60 
1,954 

50 

100 

250 

500 

1 
86 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

1,372 

13, 973 

92,  469 

652 

143,920 

54,  244 

315, 180 

49,400  ' 

TOTAL  INSURANCE  CARRIERS,"  AGENTS 


1 

50. 

100 

250 

500 

1,000 

5,000 

10,000. 

50,000. 

100,000 

Total 


2,317 
622 
440 
234 
208 
403 
132 
161 
30 
43 


4,490 


9,044 

7,270 

13,  430 

15, 487 

26, 494 

121,684 

101, 998 

283,442 

128, 334 

734,  214 


1, 441, 398 


18, 939 
15, 170 
23,  018 
15,  560 
11,536 
28,  773 
557 
37, 930 


151,  484 


3,477 

5,205 

18, 176 

37,633 

83,  265 

719, 956 

777, 065 

2, 952,  715 

1,761,130 

31, 050, 924 


37,  409,  547 


7, 

6, 

9, 

7, 

12, 

43, 

15, 

77, 

19, 

205, 


43, 335 

36, 682 

70,  881 

82, 029 

143, 988 

979, 331 

962, 190 

3,  581,  925 

2, 036, 336 

32, 950, 420 


40,887,117 


20,864 
16,  241 
23, 919 
16,  688 
15,  740 
34, 143 
119 
46, 133 


173,  847 


TOTAL  INSURANCE  CARRIERS," 

AGENTS, 

1 

1,697 

138 

103 

36 

31 

45 

6 

6 

2 

3,249 
1,729 
2,432 
1,568 
3,576 

17, 996 
4,486 

10,  716 
3,910 

10,323 
3,  787 
4,430 
1,666 
726 
856 

1,616 

1,550 

4,074 

6,408 

13,  511 

70, 942 

26,  625 

58,  475 

49,  734 

4,605 

1,889 

2, 353 

713 

2,299 

10, 055 

763 

10, 990 

697 

22, 343 
9,754 
15,  424 
12, 058 
21,  900 

109,  536 
34,  573 
90,  764 

132,  431 

1 
13, 109  ■ 
4,641 
5,  892 

1,318 ; 

1,492 
1,687 

50          

100 

250 

500 

1,000         

5,000 

10,000 

50,000 

100,000 

Total 

2,063 

49, 662 

21,  788 

232, 935 

34, 365 

448,  782 

28, 138 

For  footn 

otes,  see 

pp.  298-300 

1 
1 
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by  major  industrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  '* 

(less 
deflcit)5o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

•  or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  89 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


916 

10,  218 

'0  4, 061 

1,217 

2,134 

550 

646 

121 

541 

852 

12, 109 

60  4,  266 

1,969 

2,813 

470 

467 

104 

312 

2,338 

13, 916 

2,095 

2,623 

4,053 

969 

947 

240 

334 

2,452 

8,316 

4,394 

240 

1,151 

543 

532 

107 

286 

1,858 

62, 972 

60  42,  893 

333 

1,400 

614 

591 

124 

731 

9,  785 

28, 961 

20, 541 

1, 280 

4,162 

1,831 

1,792 

557 

464 

7,014 

12, 237 

5,263 

333 

3,406 

2,656 

2,556 

983 

1,334 

21 

5,010 

10,  499 

883 

198 

186 

48 

75 

1,512 

7,599 

19,  251 

3,916 

6,489 

758 

43 

937 

26,  747 

161, 338 

10,824 

11,912 

26, 490 

8,489 

7,659 

2,284 

6,004 

RETURNS  WITH  NO  NET  INCOME 


6,732 
2, 666 
4,  299 
5,494 
9,414 
20,817 
13,  281 
56, 530 

38, 054 
13, 239 
22,  277 
20,  806 
20,  682 
33, 972 
10, 650 
21,010 

6«49,638 

60  6, 428 

60  15,  018 

60  2,028 

60  54 

18, 686 

1,748 

1,721 

855 
151 
388 
219 
173 
172 

1,397 
543 
932 
811 
683 
821 
110 

1,408 

'9  1, 552 
•9  613 
'9  714 

'9  1,302 

'9  617 

'9  562 

'9  192 

'9  32 

'9  1,  555 
'9  618 
'9  722 

'9  1, 304 

'9  663 

'9  699 

'9  206 

'9  32 

295 

75 

78 

633 

95 

1,645 

23 

119,234 

180, 690 

60  51,  611 

1,981 

6,705 

'9  5,  584 

»9  5,  798 

2,721 

RTC— RETURNS  WITH  NET  INCOME 


1,  239 

850 

2,035 

1,295 

777 

j  ,         3,  254 

14,  133 
9,023 
16, 333 
14, 468 
24, 193 

130,343 
79,  812 

209, 430 
97,970 

135,950 

4,538 

7,290 

16, 262 

24,  505 

46, 599 

273, 539 

218, 920 

638, 827 

347, 924 

1,  573, 811 

36, 674 

22, 592 

34,329 

26,432 

29,298 

184, 102 

202,  572 

713,853 

370,  261 

245,  715 

40,737 

24,521 

37, 147 

28,366 

33, 090 

214,848 

232, 585 

835, 012 

440, 304 

1,446,516 

3,791 

2,882 

4,626 

6,120 

7,621 

40, 679 

38, 696 

163,053 

71, 164 

1, 028,  601 

3,785 

2,871 

4,563 

5,920 

7,177 

36,  676 

35, 399 

152, 143 

62, 697 

959,  703 

1,001 
912 
1,586 
2,762 
3,069 

11,837 
8,655 

39, 952 
9.155 

33, 181 

840 
831 
1,305 
1,581 
1,683 
9,948 
8,320 
42  449 

, 

22, 419 
21,  754 

9,449 

731, 653 

3, 162,  215 

1, 865, 827 

3,333,126 

1,367,132 

1,270,934 

112, 109 

111, 131 

:C.— RETURNS  WITH  NO  NET  INCOME 


1,540 

778 
825 

9,637 
3,264 
4,515 
3,123 
3,013 
21, 045 
2,500 
4,054 
1,500 

60  3,954 

60  1, 122 

60  484 

60  11,  221 

60  305 

5,172 

60  81,031 

60 18, 098 

43, 986 

17,632 
4,671 
4,400 
2,204 
2,294 
28, 161 
11,523 
35, 270 
16 

19, 105 
5,390 
4,817 
2,  437 
2,929 
31,818 
12, 701 
38,  675 
1,803 

59  1, 170 

'9  1, 097 

'9  559 

'9  399 

»9  1, 161 

"  2, 945 

'9  73,  279 

»9  4,  393 

'9  752 

39  1, 173 

»9  1, 102 

'9  572 

S9  449 

'9  1,  217 

»9  3,  230 

'9  73,  576 

»9  4,  442 

'9  756 

82 

144 

27 

24 

155 
2 

22 

557 

15 

998 

' 

3,300 

62, 550 

60  67, 058 

106, 173 

119,674 

»  85,  744 

»9  86, 616 

1,870 
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Table  6. — Corporation  returns  ivith  balance  sJieets,  1942,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock:  also,  for  returns  inith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash" 


Notes  and 

accounts 

receivable 

(less  re-  ' 

serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  << 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities 4« 


Accounts 
and  notes 
payable  " 


INSURANCE  CARRIERS  i 


1 

86 
47 
122 
137 
166 
365 
131 
157 
30 
43 

400 

1,001 

4,533 

8,563 

19, 182 

105,  214 

100,901 

260,624 

128, 334 

734,  214 

539 

1,664 

12,  374 

32,583 

78, 001 

710,  026 

776,  715 

2, 928,  735 

1,  761, 130 

31, 050, 924 

154 

61 

2,032 

3,734 

9,169 

35,  585 

15,  385 

72,  619 

19, 108 

205, 197 

1,415 

3,358 

21, 901 

49,  292 

114,811 

913,  914 

955, 014 

3,  491, 656 

2,  036, 336 

32, 950,  420 

50 

100 

250 

600 

1,000 

5,000 

10,000 

60,000 

100,000 

Total  - 

1,284 

1,  362, 966 

37, 352,  691 

363, 045 

40,  538, 115 

INSURANCE  CARRIERS'*- 


1           

73 

25 

37 

27 

27 

43 

5 

6 

2 

345 
496 
1,533 
1,341 
3,405 
17,  892 
4,486 
10,  716 
3,910 

441 

878 

2,436 

5,522 

12,  493 

69,  022 

26,  625 

58,  475 

49,  734 

135 

288 

622 

669 

1,860 

9,720 

763 

10, 990 

697 

1,111 

1,862 

5,709 

9,  213 

19, 135 

106,  045 

34,  573 

90,764 

132,  431 

50 

100 

250 

500 

1,000.. 

5,000 

10,000 

50,000. 

100,000 

Total . 

245 

44,124 

225,  626 

25,  745 

400, 843 

INSURANCE  AGENTS,  BROKERS,  ETC.— 


1 

2,231 

475 

318 

97 

42 

38 

1 

4 

8,644 
6,269 
8,897 
6,924 
7,313 

16,  470 
1,097 

22, 818 

18,  939 
15, 170 
23, 018 
15,  560 
11,  536 
28,  773 
557 
37,930 

2,938 
3,541 
5,802 
5,050 
5,264 
9, 931 
350 
23,980 

7,527 
6,365 
7,763 
3,  674 
3,223 
7,617 
95 
5, 137 

41,921 
33,  325 
48, 979 
32,  738 
29, 178 
65,  417 
7,176 
90,  269 

20,  864 
16,  241 
23, 919 
16,688 
15,740 
34, 143 
119 
46,133 

50 

100 

250 

500 

1,000 

6,000 

10,000 

50  000 

100,000 

Total 

3,206 

78, 432 

151,  484 

56,  857 

41,399 

349, 002 

173,  847 

INSURANCE  AGENTS,  BROKERS,  ETC.- 


1 

1,624 

113 

66 

9 

4 

2 

2,904 
1,233 
899 
228 
171 
103 

10,323 

3,787 

4, 430 

1,666 

726 

856 

1,175 
672 

1,638 
887 

1,017 

1,921 

4,469 

1,601 

1,731 

44 

439 

335 

21,  232 
7,891 
9,715 
2,845 
2,764 
3,491 

13, 109 
4,641 
5,892 
1,318 
1,492 
1,687 

60             

100 

260 

600 

1,000 

6000 

10,000 

60  000 

100  000 

Total 

1,818 

5,538 

21,  788 

7,309 

8,620 

47, 939 

28, 138 

For  footE 

otes,  see 

pp.  298-300 

- 
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by  major  iwlustrial  groups,^'^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 

figrnres  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  ^* 

(less 
deficit)5o 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


RETURNS  WITH  NET  INCOME 


361 

548 

4,745 

9,201 

19,  215 

120,  797 

79, 712 

186,  603 

97,970 

135, 950 

617 

1,143 

7,398 

17, 336 

41,623 

259, 396 

217, 653 

620,089 

347,924 

1,  573, 811 

1,331 

1,017 

4,151 

6,922 

17,071 

148,074 

199, 690 

693, 141 

370,  261 

245, 715 

1,430 

1,122 

4,893 

8,286 

20, 308 

177, 687 

229, 646 

811,152 

440,  304 

1, 446,  516 

145 

179 

834 

1,946 

4,424 

34, 036 

37,943 

154, 628 

71, 164 

1, 028,  601 

140 
170 

778 

1,748 

3,983 

30,136 

34, 645 

143,  724 

62, 697 

959,  703 

40 

52 

248 

633 

1,  273 

8,499 

8,177 

36, 746 

9,155 

33, 181 

20 

124 

181 

498 

900 

7,685 

8,118 

36, 616 

22,419 

21, 754 

655, 101 

3,086,992 

1,687,373 

3,141,344 

1,333,901 

1, 237, 725 

98,005 

98, 310 

RETURNS  WITH  NO  NET  INCOME 


511 
583 
1,558 
2,408 
2,717 
20, 043 
2,500 
4,054 
1,500 

60  241 

«»368 

370 

«»  11,533 

M  1,035 

5.079 

M  81, 031 

M  18, 098 

43,986 

936 

480 

493 

1,149 

1,866 

27, 926 

11,523 

35, 270 

16 

969 

664 

607 

1,357 

2,483 

31,445 

12,  701 

38, 675 

1,803 

39  66 

39  107 

39  237 
39354 
39  825 

39  2, 930 
39  73,  279 

394,393 
39752 

39  69 
39  112 
39  251 

39  403 
39  892 

39  3,  216 
39  73, 576 

39  4, 442 
39755 

37 

130 

26 

5 

22 

557 

15 

998 

35,873 

60  62, 872 

79, 660 

90, 704 

39  82,  944 

39  83,  716 

1,791 

RETURNS  WITH  NET  INCOME 


1,239 
850 

2,035 

1,295 
777 

3,254 

13,  772 
8,475 

11,588 
5,  267 
4,978 
9,546 
100 

22, 826 

3,921 
6,147 
8,864 
7,168 
4,976 

14, 143 
1,267 

18,  738 

35, 343 
21,  574 
30, 178 
19,509 
12, 227 
36, 028 
2,881 
20, 712 

39, 307 
23, 399 
32, 254 
20,080 
12, 782 
37, 161 
2,939 
23,860 

3,647 
2,703 
3,791 
4,174 
3,196 
6,542 
753 
8,424 

3,646 
2,702 
3,785 
4,171 
3,194 
6,539 
753 
8,418 

961 
861 
1,338 
2,128 
1,796 
3,337 
477 
3,205 

820 

707 
1,124 
1,083 

783 
2,263 

202 

5,833 

9,449 

76, 551 

65,  223 

178, 454 

191, 781 

33,231 

33,209 

14,104 

12, 815 

RETURNS  WITH  NO  NET  INCOME 


1,540 

778 
825 

9,026 
2,681 
2,957 
715 
296 
1,003 

M3,713 

60  754 

M854 

312 

730 

93 

16,696 
4,191 
3,907 
1,056 
428 
234 

18, 136 
4,726 
4,209 
1,080 
446 
373 

39  1, 104 

39  990 

39322 

3945 

39  325 

39  14 

39  1, 104 
39990 
39322 

39  46 

39  325 

39  14 

45 

14 

1 

19 

155 
2 

3,300 

16, 678 

6»  4, 186 

26, 512 

28,970 

39  2, 799 

39  2,801 

79 

G82542— 47- 


-19 
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Table  6. — Corporation  returns  vrth  balaiice  ahects,  191)2,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 
classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  « 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ''■' 


Capital 
assets  ** 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^^ 


REAL  ESTATE,  INCLUDING  LESSORS  OF 


1 

13, 171 

7,205 

8,035 

3,304 

1,517 

959 

87 

29 

21,941 
21,  565 
40,331 
34,338 
30,  220 
63, 672 
17, 990 
16, 135 

24,955 
30, 088 
69, 895 
60,  533 
60,  205 
91,  211 
29,709 
14,409 

1,445 

1,686 

4,741 

764 

926 

4,901 

357 

1,240 

16, 611 

24,  259 
71,372 
95, 372 
118,470 
257,376 
74, 872 
130,020 

242, 623 
427,  265 

1, 057, 982 
934, 117 
824, 129 

1,413,799 
461, 060 
312,  427 

317, 430 

517,  489 
1,  269,  224 
1, 143,  422 
1, 050, 365 
1,  861,  926 
590,  454 
489, 017 

55, 211 

65,  528 
136, 395 
91,  296 
86, 080 
113,  699 
14, 389 
43,  287 

50 

100 - 

250 

500 

1,000 

5,000 

10,000 

60  000 

100  000 

Total. 

34, 307 

235, 192 

381, 005 

16, 060 

788,  352 

5, 673, 401 

7,  239,  328 

605,  886 

REAL  ESTATE,  INCLUDING  LESSORS  OF 

1 

1       

19, 185 

7,176 

6,614 

2,525 

1,231 

882 

65 

35 

3 

1 

16, 070 
11,500 
19, 169 
14, 661 
13, 992 
29,  672 

8,834 
16,523 

3,159 
28, 314 

26,001 
24, 425 
60, 168 
44, 152 
41,150 
77, 193 
14,  226 
19, 355 
17, 434 
17, 991 

2,724 

3,121 

6,223 

1,092 

213 

470 

34 

160 

109 

21, 074 

28,  528 
57, 927 
78, 052 
79, 909 

181,942 
47, 374 

108, 643 
32,  261 
73, 948 

332, 649 
431,  889 
885,  652 
729, 887 
698, 801 
1, 384,  526 
360,  528 
442,  209 
131,  333 
242 

409, 968 
509, 725 

1, 037,  793 
880, 436 
848,  757 

1,711,402 
437,  535 
595,  560 
188, 359 
120, 643 

109, 393 
90, 426 

157, 180 

107,954 
87,  570 

150,  765 
38,  238 
35,  666 
40, 086 
64 

50 

100 

250 

600 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total . 

37,  717 

161,  894 

332, 094 

14, 146 

709,660 

6, 397,  716 

6,  740, 178 

817, 340 

LESSORS  OF  REAL  PROPERTY 

EXCEPT 

1 

1,106 

359 

445 

218 

146 

177 

41 

34 

9 

4 

2,226 
1,591 
3,532 
4,051 
4,211 
10,  217 
7,580 
4,082 
4,605 
2,370 

1,461 
1,732 
4,648 
4,820 
5,239 

15, 462 
3,007 

10,  768 

6,016 

862 

171 

56 

514 

101 

464 

1,074 

20 

2,619 

737 

1,139 

1,722 

6,602 

7,641 

13,  226 

41, 145 

17, 133 

38, 627 

17,  750 

100,  817 

16,  560 
20, 104 
51,516 
59, 424 
76,  281 
296, 030 
253, 458 
566,  563 
552, 188 
695, 909 

22, 481 

25,  898 

69,  282 

77, 715 

102,  202 

373, 997 

286,  360 

638,034 

602,  413 

806, 103 

2,734 
2,359 
5,970 
6,515 
5,157 
15,927 
13, 320 
2,161 
2,787 

60 

100 

250 

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

2,639 

44,366 

63,016 

5,756 

245, 802 

2,  588, 033 

3,004,486 

66, 930 

LESSORS  OF  REAL  PROPERTY 

EXCEPT 

1  

1,618 

406 

352 

132 

66 

89 

29 

18 

4 

2 

1,437 
1,047 
1,745 
1,095 

808 
1,756 
1,620 

778 
1,331 

2,320 
1,828 
3,291 
2,988 
1,278 
8,304 
4,377 
12,270 
10 
1,180 

242 

218 
702 
16 
239 
492 
717 
111 
181 

1,536 
1,978 
4,131 
5,526 
3,675 
14,447 
12,  188 
41,029 
17, 049 
25, 538 

22, 066 
22,  871 
43, 762 
30,  318 
40,  Oil 

164,  070 

165,  574 
285, 638 
279,  877 
244,  891 

28, 926 
28, 924 
55, 520 
46,  871 
47, 223 
192,  687 
199, 730 
350, 950 
303, 924 
272, 647 

9,406 
8,528 

10,  266 
9,460 
3,512 

16,  502 

10,371 

9,096 

169 

26, 602 

50 

100 

250 

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total - 

2,716 

11,617 

37, 847 

2,918 

127,096 

1,305,078 

1,  527, 408 

103, 903 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups, ^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  '6 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5' 

(less 
deficit)  50 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax  59 


Divi- 
dends 
paid  9 


BUILDINGS— RETURNS   WITH  NET  INCOME 


104, 496 

143, 133 

60  3. 877 

29, 343 

104, 140 

16,781 

16, 765 

3,855 

4,456 

209, 145 

178,549 

38,  766 

17.  718 

96,  639 

17,309 

17,299 

4,353 

4,614 

599, 179 

361, 423 

115,405 

35, 549 

206,997 

35,016 

34, 941 

9,190 

9,698 

560, 841 

308, 190 

140,212 

111,150 

174. 041 

29, 449 

29,319 

8,164 

9,417 

443,  679 

299, 884 

179, 052 

90,310 

142, 462 

28,288 

28,132 

8,444 

9,751 

724,  932 

594, 439 

356, 172 

151,577 

241,  466 

52, 880 

52,478 

19,285 

17,977 

226, 096 

200, 939 

134,  575 

38,  225 

61,573 

11,719 

11, 650 

3,679 

6,055 

187,  546 

102,  709 

123,015 

41,951 

56,  849 

7,659 

7,357 

2,143 

3,202 

3,055,913 

2, 189, 267 

1,083,319 

515, 824 

1,084,165 

199, 102 

197,941 

59, 113 

64, 170 

BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


200, 926 
282, 193 
620,337 
543,  215 
500,114 
997,  521 
250, 141 
376,916 
143, 974 
5,306 

223,  758 
184, 487 
295, 581 
244, 858 
257,474 
424, 625 
105, 990 
101,  593 
76,611 
4,000 

60  162, 275 

60  83, 066 

60  104, 146 

60  80,  540 

6  67,197 

14,  785 

11,356 

34, 866 

60  99, 023 

33,610 

21,079 
12,  295 

15, 884 
69, 628 
63,  821 
114,  660 
31,  520 
34,  231 
25, 593 
1,455 

84.550 
66. 124 

118,511 
91,370 
80, 994 

143.  291 
36, 662 
49, 681 
28,464 
3,022 

39  31, 352 
39  12, 500 
39  23, 079 
39  20,  677 
39  18, 305 
39  34, 122 
39  8,  223 
39  12, 115 
39  1,640 
39  3, 175 

89  31, 355 
39  12, 503 
39  23, 102 
39  20,  705 
39  18, 362 
39  34,  200 
39  8,  227 

39  12,  119 

39  1, 642 
39  3,  227 

997 

289 

668 

937 

635 

1,688 

177 

167 

3, 920,  642 

1,918,976 

60  601, 630 

390, 165 

702, 671 

39  165, 189 

39  165,  440 

5,559 

BUILDINGS— RETURNS   WITH  NET  INCOME 


2,715 

26, 219 

60  11, 147 

136 

5,259 

2,539 

2,538 

721 

1,787 

3,338 

18,  248 

567 

11 

3,626 

1.709 

1.706 

502 

992 

12, 488 

58, 130 

60  10,  683 

190 

9,380 

4,242 

4,233 

1,318 

2,803 

8,081 

50, 481 

7,457 

101 

9,712 

4,495 

4,486 

1,640 

2,698 

15, 474 

60, 334 

14, 184 

526 

11, 862 

5,652 

5,634 

2,107 

3,550 

79, 381 

181,320 

77. 691 

746 

33,  240 

16, 273 

16,  237 

6,283 

12, 104 

50, 691 

125, 605 

88,  872 

23 

20, 334 

10,  239 

10, 226 

3,987 

9,026 

307,  816 

228. 785 

81,014 

2,794 

42, 305 

22,  278 

22,211 

10, 140 

10,  695 

357,  839 
390,  263 

156,  601 
341,316 

65.917 
67,352 

34, 594 
25. 822 

15,  266 
13, 297 

15,  257 
13,  297 

6,564 
6,438 

10, 720 

9,399 

1,228,086 

1,247,040 

381,  225 

4,528 

196, 135 

95, 990 

95, 825 

39,  702 

&3, 775 

BUILDINGS— RETURNS  WITH  NO  NET  INCOME 

9,495 

6,960 

12, 949 

8,361 

17, 134 

77, 420 

87, 989 

191,973 

252, 712 

103, 018 

48, 654 
29, 614 
46, 343 
32, 607 
31, 198 
83,  733 
71,035 
107. 098 
34,  558 
43, 736 

60  43. 314 

60  19,  635 

60  18, 876 

60  6, 398 

60  7,  766 

60  7, 108 

60  1,319 

60  11,721 

9,920 

97,  237 

169 
36 
12 
61 

1,935 
1,072 
2,672 
1,819 
2,282 
4,148 
6.310 
4,216 
9,054 
4,311 

39  3,  755 
39  1,  238 
39  1, 569 
39  2, 162 

39  695 
39  2, 134 

39945 
39  3,  253 

39  707 

39  12 

39  3, 768 
39  1, 239 
39  1,  571 
39  2, 164 

39  695 
89  2, 135 

89  945 
39  3,  253 

39  707 

39  12 

146 

46 

113 

128 

38 

12 

84 

93 

21 

251 

525 

768,011 

528,  575 

60  8,  980 

374 

37, 819 

39  16, 469 

39  16, 488 

1,360 

286 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come: '  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  oxim  stock;  also,  for  returns  icith  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 

classes  ^' 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *^ 


Cash  <3 


Notes  and 
accounts 

receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ** 


Capital 
assets  " 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities *^ 


Accounts 
and  notes 
payable  ** 


CONSTRUCTION— RETURNS 


1 

3,867 

1,175 

1,323 

589 

334 

297 

30 

18 

15, 847 
16, 104 
36,  662 
37, 415 
36, 939 
88, 952 
28,172 
36,  070 

27,  748 
32,  431 
83,207 
95, 301 
111,542 
306, 030 
84, 105 
109,  434 

10, 442 
9,960 
21,  545 
14,  726 
16,311 
35,  816 
11,  532 
39,  286 

3,290 
4,401 
14,986 
20,629 
27,  468 
79,  789 
40,  544 
51,013 

16, 130 
18,  524 
43,  213 
31, 892 
32, 605 
57, 479 
25, 031 
37,  524 

76,  731 
84,966 
207,224 
208, 582 
234,  591 
592, 921 
201, 339 
281, 394 

24,  412 
24,  522 
56, 372 
52,429 
57, 330 
160,  462 
52, 641 
75,  486 

50 

100 

250          

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total . 

7,633 

296, 161 

849,  798 

159,618 

242, 120 

262, 398 

1,  887,  747 

503,  654 

CONSTRUCTION— RETURNS 


1 

3,422 

312 

229 

72 

42 

17 

2 

5,632 
2, 134 
3,660 
2,015 
1,761 
679 
2,904 

13,  541 
7,342 
13,  410 
10,850 
12, 932 
20,506 
5,953 

5,246 
2,485 
4,397 
2,205 
1,405 
1,112 
610 

2,184 
1,773 
3,416 
4,171 
4,796 
3,035 
448 

10,  998 
6,844 
8,717 
5,818 
8,030 
2,455 
3,327 

39,  835 
21,  651 
35,  850 
25,  770 
30,088 
28, 021 
13,  277 

20, 132 
8,337 

13,  487 
6,372 
9,655 
5,301 
789 

50 --- 

100 

250 

500 - 

1,000 

6,000 

10,000 

50,000 

100  000 

Total  _ 

4,096 

18,  786 

84,  535 

17,  461 

19,  821 

46, 190 

194,  493 

64, 074 

TOTAL  AGRICULTURE,  FORESTRY,  AND  , 


1 

1,374 
663 
776 
352 
211 
150 
11 
3 

3,635 
4,350 
10,  366 
9,662 
9,909 
16,  563 
10,  818 
1,131 

3,608 
4,412 
13,  206 
11,472 
9,416 
20,  251 
5,695 
2,128 

3,  733 
7,197 

18,  638 
18, 387 

19,  252 
35, 051 

8,491 
2,864 

1,076 
2,361 
7,375 
9,770 
16,  662 
45, 332 
10,  261 
14, 394 

19,  592 
27,  725 
69, 146 
69, 129 
85,  799 
160, 174 
39, 905 
26,  261 

32, 458 
47,  506 
122,  709 
121,588 
143,  434 
283,  639 
76,  784 
47,  265 

6,976 
9,576 
19,  532 
14,  555 
19, 994 
35,  893 
5,577 
16, 153 

50 

100 

250 

500 

1,000 

5,000. 

10,000 

50,000 

100,000 

1 

7,479 

16, 046 

15, 680 

59, 572 

97,  255 

203, 149 

2,517 

Total . 

3,541 

73, 913 

86,233 

129,  293 

166, 802 

594, 987 

1, 078,  532 

130,  773 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


1 

1,472 

366 

293 

95 

67 

51 

7 

1 

1,662 
1,013 
1,761 
1,341 
1,216 
2,832 
1,124 
137 

3,208 
2,343 
4,462 
2,498 
2,286 
5.822 
2,183 
15 

2,640 
2,997 
5,142 
3,090 
3,476 
4,686 
748 

933 
1,059 

2,867 
4,915 
6,764 

28,  677 
2,952 

17, 399 

17,  544 
16,  871 
30,  S68 
19,  286 
29,  709 
43,  420 
39,  221 
996 

27, 127 
25,  750 
47,  050 
32, 348 
40,  047 
86, 930 
46,  786 
18, 602 

12, 133 

7,303 
12,  833 

5,846 

6,258 
12,  816 

0,910 
268 

50 

100 

250 

500 

1,000 

5,000 

10,000 

5n  non 

100  000 



Total. 

2,352 

11, 086 

22,  818 

22,  780 

65,  565 

197, 914 

330, 640 

64, 367 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groupn,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deflcit)5« 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions '* 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  3 


Total 
tax« 


Divi- 
dends 
paid  9 


WITH  NET  INCOME 


6,165 

34,  704 

3,518 

279, 850 

283, 109 

11,666 

11,665 

3,389 

739 

5,788 

27, 965 

17,919 

247,970 

252, 693 

13, 168 

13, 167 

5,377 

716 

12, 880 

57,  221 

51,916 

538, 510 

550, 948 

36,638 

36,618 

18, 528 

2.012 

7,325 

44, 692 

59, 908 

527,  585 

539, 554 

43, 029 

.     42, 995 

25,772 

2,703 

12, 855 

41,158 

65, 370 

528, 186 

542,  532 

46, 213 

46, 159 

27, 780 

3,143 

21, 687 

80, 929 

155, 139 

1,  217,  795 

1, 249, 486 

109,625 

109, 480 

67,690 

9,911 

3,681 

26, 641 

55,490 

377,  519 

391, 739 

38, 667 

38, 616 

22, 860 

5,338 

11,  401 

41, 735 

95,939 

548,  825 

556, 768 

52,303 

52,  228 

32, 127 

6,473 

81, 782 

355,045 

505, 198 

4, 266,  241 

4,366,827 

351,308 

350, 927 

203, 524 

31,034 

WITH  NO  NET  INCOME 


6,256 
3,656 
4,795 
3,347 
3,422 
3,614 

29,036 
9,939 

13, 163 
7,127 
7,329 
4,808 
3,336 

«»  20, 477 
6»  2, 116 
355 
2,977 
6,826 
1,472 
5,416 

116,837 
34,089 
56,  247 
24,870 
36. 341 
10. 862 
10, 069 

118,251 
34, 783 
57, 454 
25.383 
37,043 
11,  261 
10,311 

39  5, 726 
39  1, 954 
59  2, 225 
39  1, 103 
59  2, 299 
59  633 

59  516 

59  5,  726 
39  1,954 
39  2,  233 
39  1, 120 
39  2, 303 
39  633 

39  516 

40 

47 

46 

8 

10 

1 

1,200 

25, 090 

74,  738 

«»  6, 546 

289,315 

294,487 

»  14, 456 

39  14,  486 

1,350 

FISHERY- 

-RETURNS   WITH 

NET  INCOME 

4,279 

21,  873 

M  2,  497 

57, 222 

58, 743 

3,775 

3,774 

984 

820 

7,150 

24,  557 

3,690 

47, 175 

48. 614 

4,963 

4,960 

1,598 

667 

14,  696 

59, 756 

22, 771 

96, 882 

100, 829 

12,547 

12, 540 

4,691 

2,064 

15, 964 

54, 484 

30, 458 

71, 484 

74,311 

10, 192 

10, 185 

4,102 

1,764 

11,638 

68,  797 

35,  243 

66,617 

70, 137 

13,  707 

13, 698 

6.284 

2,811 

32, 165 

109, 003 

85,283 

122,436 

130, 207 

22,443 

22, 354 

11,062 

3,748 

10, 120 

16,  823 

37, 859 

29,760 

32,  754 

8,301 

8,279 

4,057 

1,466 

1 

8,117 

19. 912 

19,204 

20, 580 

6,036 

6,036 

2,228 

830 

lis,  500 

69, 253 

142,  252 

145,  560 

10, 424 

10, 424 

4,060 

10,224 

96,013 

481,910 

301,972 

653,022 

681,  734 

92,387 

92, 252 

39, 065 

24,392 

FISHERY— RETURNS  WITH  NO  NET  INCOME 


6,263 
5,029 
9,630 
6,645 
8,056 
13, 286 
9,373 
4,984 

30, 467 
17,535 
37, 707 
19,  722 
27,  725 
45, 031 
12,  213 
3,140 

">  24, 261 

60  5,  673 

60  16,  207 

60  2. 299 

1,628 

11, 278 

10, 036 

8,008 

26,917 
12,012 
15, 856 
7,260 
6,437 
12,317 
2,898 
92 

27,668 
12, 451 
16,639 
7,847 
7,413 
13,511 
3,935 
155 

39  3,  242 
39  1,437 
39  2, 021 
39  1,073 
39  1, 450 
59  1, 658 
39  503 

59  no 

59  3,  243 
39  1, 437 
39  2. 021 
39  1, 074 
59  1, 451 
39  1,670 
59  503 

59  no 

108 

21 

65 

133 

146 

204 

63, 267 

193, 540 

60  17,490 

83, 790 

89, 619 

59  11,494 

39  11,  509 

667 
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Table  6. — Corporation  returns  with  balance  sheets,  19^2,  by  total  assets  classes,  and 
come:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  own  stock;  also,  for  returns  unth  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 
classes  " 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  *' 


Cash<2 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments ^* 


Capital 
assets  ■''' 
(less  re- 
serves) 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
payable  ^^ 


AGRICULTURE  AND  SERVICES— 


1 

1,226 
621 
718 
330 
199 
138 
10 
3 

3,120 
3,995 
8,940 
8,732 
9,534 
15, 659 
10, 321 
1,131 

3,233 
4,062 
11,586 
10, 191 
8,516 
19, 166 
4.455 
2,128 

3,634 
7,018 
18, 081 
17,  820 
19, 110 
33, 105 
8,312 
2,864 

932 
2.182 
6,667 
9,252 
15,  471 
41,012 
6,136 
14, 394 

17,  742 

25,  999 
64, 956 
64,  714 
80,082 

146, 148 
38, 309 

26,  261 

29, 305 
44,  513 
113. 664 
113, 640 
135,  051 
260. 978 
69, 141 
47,  265 

6,207 
8,838 
17,  734 
13,  835 
19,  621 
34, 935 
5,444 
16, 153 

60 

100 

250 

500 

1,000 

5,000. 

10,000. 

50,000. 

100,000 

i 

7,479 

16, 046 

15,  680 

59,  572 

97,  255 

203, 149 

2,517 

Total . 

3,246 

68,  811 

79, 382 

125, 624 

155,  616 

561,  465 

1, 016,  704 

125,  285 

AGRICULTURE  AND  SERVICES— 


1 

1,328 

327 

257 

80 

60 

83 

4 

1 

1,386 
894 

1,632 

1,156 
821 

2,241 
963 
137 

2,846 
2.031 
3,999 
2,093 
2.124 
2, 179 
1,976 
15 

2,565 
2,871 
4,668 
3,054 
3.075 
3,168 
678 

844 
1,011 
2,748 
4,126 
5,681 

22,  551 
2.857 

17, 399 

15.  745 
15, 045 

26,  210 
15,340 
20,  660 

27,  8:52 
18, 942 

996 

24, 329 
23, 175 
40,  815 
26. 858 
34, 359 
59, 151 
25,  660 
18,  602 

10, 987 
6,532 

10,  696 
5,  417 
4,  266 
9,653 
3,564 
268 

50 

100 

250. 

600 

1,000 

5,000 

10,000 

60.000 

100,000   

Total. 

2,080 

9,231 

17,  262 

20, 079 

57,  218 

140,  769 

252, 949 

61, 382 

FORESTRY— RETURNS 


1 

63 
23 
29 
16 
12 
10 
1 

167 
142 
621 
553 
376 
854 
497 

195 
216 
838 
953 
899 
1,058 
1,240 

43 
153 
263 
432 
142 
1,318 
178 

93 

152 

517 

254 

1,192 

2,955 

4,125 

740 
910 
1,998 
3,564 
5,717 
13, 026 
1,596 

1,  300 
1,630 
4,479 
5,819 
8,383 
19, 431 
7,643 

338 
468 
944 
643 
373 
876 
133 

60 

100 

250 

500 

1,000 

5,000 

10,000 

60,000 

100,000 

Total . 

154 

3,209 

5,399 

2,  530 

9,287 

27,551 

48, 685 

3,774 

FORESTRY-RETURNS 


1 

85 
30 
32 
13 
14 
15 
3 

223 
86 
124 
185 
388 
469 
161 

290 
273 
331 
351 
154 
1,642 
207 

22 

6 

381 

20 

82 

28 

46 

778 

1,067 

4,427 

95 

1,045 
1,483 
4,269 
3,311 
7.523 
14,  520 
20,  279 

1,752 
1,979 
6,  534 
4,767 
9,728 
21,  891 
21, 126 

572 

419 

1,822 

288 

977 

1,020 

3,346 

50 

100 

250      . 

500  

1,000 

5,000 

10,000 

532 
71 

50,000 

100,000 

Total . 

192 

1,636 

3,248 

1, 033 

6,624 

62,  430 

66, 778 

8,444 

For  footnotes,  see  pp.  298-300. 
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by  major  industrial  groups, ^^  for  returns  with  net  income  and  returns  unth  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  58 

(less 
deficit)  M 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions " 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  59 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 


3,956 

19,  559 

60  2, 001 

52,  787 

63,903 

3,201 

3,201 

839 

636 

6,585 

22,  977 

3,761 

44,  286 

45, 331 

4,592 

4,590 

1,  456 

618 

13,  942 

55,  794 

20, 859 

89.657 

92,666 

11,030 

11,027 

4,098 

1,632 

15,488 

50,  296 

28,  806 

67, 105 

69, 637 

9,713 

9,709 

3,912 

1,544 

11,325 

63,  740 

32, 789 

64, 179 

67,483 

13,287 

13, 279 

6,098 

2,434 

31,062 

99,  840 

74,  883 

116,690 

123, 603 

21,312 

21, 225 

10, 635 

3,142 

10, 120 

14, 379 

32,811 

29, 513 

32,  229 

8,222 

8,202 

4,050 

1,259 

1 

8,117 

19,912 

19, 204 

20, 580 

6,036 

6,036 

2,228 

830 

118,  500 

69,  253 

142,  252 

145, 560 

10,424 

10,424 

4,060 

10,  224 

92, 480 

453,  202 

281, 073 

625,  675 

650, 992 

87,  818 

87, 692 

37, 375 

22, 319 

RETURNS  WITH  NO  NET  INCOME 


5,231 

4,832 
8,166 
5,  314 
7,544 
9,585 
3,791 
4,984 

20,  588 

14,  449 
32, 136 

15,  853 
22, 138 
31, 998 
10,  300 

3,140 

60  14, 128 

60  3,  861 

60 13, 106 

60  1,  674 

60  1,  439 

4,214 

7,367 

8,008 

25, 156 

11,  727 

14, 608 

6,530 

6,034 

5,208 

2,882 

92 

25,  747 
12, 146 
15,317 
7,064 
6,956 
6,204 
3,605 
155 

59  2,  843 
59  1,  288 
59  1,  836 
59  893 
59  1, 196 
59  1, 149 

59  159 
59  110 

59  2, 843 
59  1,  289 
59  1,  836 
59  894 
59  1, 197 

59  1,  161 
59  159 
59  110 

50 

19 

55 

125 

74 

3 

49,  449 

150,  603 

60  14, 618 

72,  238 

77, 194 

59  9, 474 

59  9,  488 

327 

WITH  NET  INCOME 


193 

932 

60  300 

1,000 

1,232 

216 

216 

53 

130 

359 

984 

60  238 

1,434 

1,610 

130 

129 

31 

39 

212 

2,117 

876 

2,935 

3,738 

848 

845 

286 

385 

399 

3,410 

988 

1,133 

1,391 

301 

300 

83 

195 

314 

5,057 

2,455 

2,  438 

2,654 

420 

420 

186 

377 

1,103 

8,513 

8,186 

2,919 

3,752 

737 

734 

198 

535 

2,443 

5,048 

237 

525 

79 

77 

7 

207 

2,580 

23,  455 

17, 016 

12, 095 

14, 903 

2,730 

2,721 

844 

1,868 

WITH  NO  NET  INCOME 


954 
181 
1,435 
1,068 
487 
3,701 
5,582 

9,055 
2,539 
5,349 
3,369 
4,918 
12, 367 
1,913 

60  9,  635 
60  1,  485 
60  3,  226 
60  370 
2,817 
3,992 
2,668 

631 
140 
904 
552 
187 
6,627 
16 

781 
158 
943 
599 
234 
5,721 
330 

59  247 
59  119 

59  128 

59  93 

59  131 

59495 
59344 

59  247 

59  119 
59  128 

'993 

59  132 

59495 
59344 

54 

8 

72 

201 

13,  408 

39,511 

60  5,  238 

7,956 

8,766 

59  1,  556 

59  1,  557 

335 
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Table  6. — Corporation  returns  with  balance  sheets,  1942,  by  total  assets  classes,  and 
come: '  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts,  compiled 
than  oivn  stock;  also,  for  returns  with  net  income,  the  total  tax — Continued 

[Total  assets  classes  and  money 


Total 

assets 
classes  ^^ 


Num- 
ber 
of  re- 
turns 
with 
balance 
sheets  " 


Cash  " 


Notes  and 
accounts 
receivable 
(less  re- 
serve) 


Inven- 
tories 


Invest- 
ments 5* 


Capital 

assets  " 
(less  re- 
serves) 


Total 
assets- 
Total  lia- 
bilities ''« 


Accounts 
and  notes 
payable  " 


FISHERY— KETURNS 


1. 

50 

85 

19 

29 

6 

348 
213 
805 
377 

180 
134 
783 
329 

56 

25 

294 

135 

51 
27 
192 
264 

1,110 
816 

2,193 
851 

1,854 
1,363 
4,566 
2,129 

431 

270 

853 

78 

100 

250 

500 

1,000-. 

5,000 

2 

150 

27 

628 

1,366 

1,000 

3,231 

83 

10,000 

50,000 

100  000 

Total. 

141 

1,894 

1,453 

1,139 

1,900 

5,971 

13, 143 

1,715 

FISHERY— RETURNS 


1 

59 
9 
4 
2 
3 
3 

52 

32 

5 

(15) 

7 
121 

72 
40 
132 
54 
8 
2,002 

63 
120 
92 
16 
402 
986 

6 
19 
72 
11 
16 
1,699 

754 
343 
389 
634 
1,526 
1,069 

1,046 

596 

701 

723 

1,960 

5,888 

575 
352 
316 
141 
1,014 
2, 143 

50 

100        

250 

500 

1,000 

5  000 

10,000 

.50,000 

100  000 

Total . 

80 

219 

2,308 

1,669 

1,824 

4,715 

10, 913 

4,542 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 

1 

1 

973 
239 
217 
142 

■82 

63 

2 

1 

3,391 
2,459 
4,975 
5,883 
5,764 
7,837 
807 
904 

5, 323 
4,640 
8,446 
11,379 
10, 636 
18,  765 
2,203 
9,973 

615 
580 
1,753 
3,223 
2,129 
4,635 
1,362 

1,824 
2,715 
6,110 
14, 065 
17, 804 
31,  531 
5,355 

4,501 
5,756 
10,  547 
14, 959 
19,  076 
44, 948 
5,018 

16,833 
16, 953 
33, 937 
50, 971 
56,  896 
110,938 
14, 948 
10,  881 

6,317 
5,142 
6,  968 
9,152 
10, 052 
17,  908 
765 
1,898 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50  000 

100  000 

Total . 

1,719 

32, 019 

71,366 

14,  299 

79,  403 

104, 807 

312,358 

58.  202 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


1. 

1,984 

229 

156 

135 

86 

49 

4 

1 

3,000 
980 
2,035 
2,027 
1,987 
6,163 
54 
2,040 

6,334 
3,327 
5,196 
10,  740 
10, 338 
7,627 
6,974 
7, 366 

645 
585 
830 
652 
427 
320 
60 

2,868 
3,  770 
6,417 
13, 952 
20,  740 
42, 994 
8,313 
3,641 

7,047 
6,576 
8,255 
19,  464 
22,  010 
30,  602 
9,727 

21,531 
16,  435 

24,  136 
48,  334 
58,  875 
91,677 

25,  240 
13, 047 

21,  487 
12,  057 

5,  550 
12,304 

9,732 
10, 179 

2,604 
94 

50          .  . 

100 .- 

250 

500 

1,000 

5,000.. 

10,0(X) 

50  000 

100,000 

Total. 

2,644 

18,  285 

67,  901 

3,519 

102, 696 

103,  679 

299,  273 

74,008 

For  footnotes,  see  pp.  298-300. 
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by  major  induslrial  groups,^^  for  returns  with  net  income  and  returns  with  no  net  in- 
net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^ 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  5s 

(less 
deficit)*" 


Gross 
sales  " 
and  gross 
receipts 
from 
opera- 
tions 1' 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficif  5 


Total 
tax  59 


Divi- 
dends 
paid  9 


WITH  NET  INCOME 


130 
205 
541 

77 

1,382 
596 

1,846 
779 

M196 
167 

1,035 
664 

3,  435 
1,455 
4,291 
3,246 

3,  607 
1,674 
4,425 
3,282 

358 
241 
669 
178 

358 
241 
669 
176 

92 
111 
307 
107 

54 
9 
47 
25 

650 

2,213 

2,827 

2,851 

394 

394 

229 

70 

952 

5,253 

3,882 

15,  253 

15,839 

1,840 

1,838 

847 

205 

WITH  NO  NET  INCOME 


78 
16 
28 
262 
26 

824 
546 
221 
500 
669 
665 

60  497 
69  328 

124 
«»255 

250 
3,072 

1,130 
145 
343 
178 
217 

1,582 

1,140 
147 
379 
184 
222 

1,586 

59  153 
59  30 

5957 

59  87 

59  123 

59  14 

59  153 

59  30 

5957 

59  87 

59  123 

59  14 

4 

2 

410 

3,425 

2,366 

3,596 

3,658 

59  464 

59  464 

5 

—RETURNS  WITH  NET  INCOME 


1,472 

13,337 

«»  5,  790 

14, 053 

16,520- 

1,745 

1,741 

431 

464 

2,170 

9,900 

60  1,  207 

10,  744 

12,  107 

1,362 

1,  361 

392 

226 

3,846 

18,  045 

2,000 

26,  364 

29,314 

3,455 

3,451 

1,414 

708 

5,933 

22,  913 

9,446 

24,  855 

27,  687 

3,616 

3,608 

1,491 

1,449 

5,889 

25,  293 

10,  829 

26,  712 

29, 648 

3,104 

3,093 

1,258 

760 

12.  909 

45,  031 

26,  925 

47,  291 

51, 821 

6,109 

6,094 

2,381 

1,529 

665 

3.500 

9,841 

8,710 

10, 320 

1,376 

1,376 

441 

275 

100 

649 

656 

656 

551 

551 

376 

21 

32,883 

138, 119 

52, 692 

159,  386 

178, 073 

21, 318 

21,  275 

8,184 

5,433 

—RETURNS  WITH  NO  NET  INCOME 


7,511 
3,264 
4,905 
9,382 
19,  878 
12, 637 
9,483 
12,383 

53, 906 
25, 922 
21,  599 

37,  798 

38,  587 
103,  849 

8,833 
1 

60  65, 423 

60  29, 084 

60  9,  699 

60  14,  075 

60  20,  206 

60  38,  865 

2,825 

569 

8,116 
2,683 
2,371 
5.269 
1,106 
2,789 
181 

9,318 
3,077 
2,924 
6,125 
1,930 
3,887 
806 

59  2,  258 
59  1, 032 
59  1,  428 
59  1,  557 
59  1,  877 
89  10,  432 

59  151 
59  112 

59  2,  259 
59  1, 034 
59  1,  428 
59  1,  592 
59  1,  882 
59  10,  451 

59  151 
59  112 

285 

88 

24 

156 

41 

3.600 

1 

79,  442 

290, 496 

60  173,  957 

22,  515 

28, 068 

59  18,  848 

«9  18, 909 

4.1 91 
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Table  7. — Corporation  returns,  1942,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  iciih  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  income  subject  to  excess  profits  tax,  income  tax, 
declared  value  excess-profits  tax,  and,  for  Fart  II  only,  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss;  also,  by  net  income  classes  only,  the  excess 
profits  tax  and  total  tax 

PART  I.   ALL  RETURNS 
[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars] 


Net  iucome  classes ' 


Returns  with  net  income ' 


Total 


Num- 
ber 
of 
re- 
turns 


Net 
income ' 


Income 

subject  to 

excess 

profits 

tax ' 


Total 
tax 


Income 
tax* 


Declared 
value 
excess- 
profits 
tax' 


Excess 

profits 

tax* 


Under  1 

1  under  2. 

2  under  3 

3  under '4 

4  under  5 .-. 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250. 

250  under  500 

500  under  1,000 

1,000  under  5,000..-.-- 

5,000  under  10,000 

10,000  and  over 

Income  tax  on  returns  with 

no  net  income  * 


70,  220 

30,  264 

20, 113 

15, 482 

14, 016 

35, 424 

17, 163 

10,  523 

7,455 

17, 465 

12, 040 

9,828 

4,398 

2,518 

2,362 

337 

334 


27,  628 

44, 107 

49,  734 

53,886 

63,  230 

253, 671 

210,  610 

182,  621 

167, 082 

615, 433 

850,  463 

1,  539, 033 

1, 537, 039 

1,  765,  208 

4, 810,  679 

2, 388,  346 

9,  493, 589 


121 

241 

299 

326 

425 

7,838 

19,  909 

27,  771 

32, 005 

173,  621 

319,  518 

689, 098 

778, 319 

893,  800 

2,  438,  470 
1, 194,  252 

3,  726,  743 


5,485 

9,234 

10,  838 

12, 047 

14,  628 

62, 943 

60, 580 

58, 349 

56, 972 

257,  879 

419, 932 

817, 948 

852, 624 

975, 128 

2, 674,  611 

1, 312, 629 

i  638, 616 

229 


5,254 

8,782 

10,  257 

11, 390 

13, 776 

55, 152 

43, 901 

35,  772 

31, 462 

121, 302 

170,  425 

288, 158 

261, 933 

300, 003 

805,  561 

408, 309 

1, 766, 063 

229 


139 

266 

353 

406 

528 

1,851 

1,500 

1,258 

1,021 

3,776 

4,483 

7,807 

6,153 

5,710 

12, 485 

4,849 

14,  269 


93 

186 

229 

250 

324 

5,941 

15, 179 

21, 319 

24,489 

132, 802 

245,024 

521, 983 

584,  538 

669, 415 

1, 856,  565 

899, 471 

2, 858, 283 


Total 269,942 


24, 052, 358 


10,302,756  12,256,396  4,337,728 


66,  854 


7, 851, 814 


Net  Income  classes' 


Under  1- 

1  under  2 

2  under  3. 

3  under  4. 

4  under  5 

5  under  10 

10  under  15 

15  under  20... 

20  under  25 

25  under  50. 

50  under  100_ 

100  under  250. 

250  under  500 

500  imder  1,000 

1,000  under  5,000. 

5,000  under  10,000... 

10,000  and  over 

Income  tax  on  returns  with 

no  net  income  • 


Total. 


Returns  with  net  income ' — Continued 


Taxable  returns,  classified  by  type  of  liability  reported  for  income  and 
declared  value  excess-profits  tax  purposes 


Total 


Num- 
ber 
of 


57,  263 
26,  716 
18, 353 
14,  485 
13, 316 
33,  892 
16,  570 

10,  212 
7,274 

17, 139 

11,  873 
9,736 
4,365 
2,497 
2, 348 

337 
333 


246, 709 


Net 
income ' 


23,050 

39, 025 

45,  417 

50,  436 

60, 079 

242, 976 

203, 348 

177,  243 

163,  047 

604, 154 

838,  942 

1,  524,  849 

1,  525,  012 

1,  749,  906 
4,  783, 057 

2,  388,  346 
9,  478,  251 


23, 897, 139 


Income 

subject  to 

excess 

profits 

tax  5 


121 

241 

299 

326 

425 

7,817 

19,  906 

27,  745 

32, 005 

173,  578 

319,  229 

688, 143 

777,717 

893,  800 

2,  433, 945 

1, 194,  252 

3, 726,  743 


10,  296,  294 


Income 
tax' 


5,254 

8,782 

10,  257 

11, 390 

13,  776 

55,  152 

43,  901 

35,  772 

31,462 

121,302 

170,  425 

288, 158 

261,  933 

300, 003 

805,  561 

408,  309 

1,  766, 063 

229 


4, 337, 728 


Declared 
value 
excess- 
profits 
tax' 


139 

266 

353 

406 

528 

1,851 

1,500 

1,258 

1,021 

3,776 

4,  483 

7,807 

6,153 

5,710 

12, 485 

4,849 

14,  269 


66,854 


Income  tax  only 


Number 

of 
returns 


51,  556 

22, 136 

14,626 

11,308 

10,350 

25,  848 

12,  501 

7,809 

5,566 

13, 084 

8,972 

7,341 

3,354 

1,971 

1,850 

265 

247 


198, 784 


Net 
income  '• 


20,424 

32, 368 

36,166 

39,  417 

46, 757 

185, 912 

153, 941 

135, 904 

125, 030 

463, 302 

634,  857 

1, 155, 014 

1, 175, 064 

1, 387,  526 

3,  814,  644 

1,  887, 366 

6, 964,  257 


18,  257, 949 


For  footnotes,  see  pp.  29S-300. 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


293 


Table  7. — Corporation  returns,  1943,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  income  subject  to  excess  profits  tax,  income  tax, 
declared  value  excess-profits  tax,  and,  for  Part  II  only,  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss;  also,  by  net  income  classes  only,  the  excess 
profits  tax  and  total  tax — Continued 

PART  I.  ALL  RETURNS— Continued 
[Net  income  and  deficit  classes  and  money  figrures  in  thousands  of  dollars] 


Net  income  classes ' 


Under  1. 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100. 

100  under  250 

250  under  500 

600  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

10,000  and  over. 

Income  tax  on  returns  with 

no  net  income  * - 


Total. 


Returns  with  net  income  '—Continued 


Taxable  returns,  classified  by  type  of  liability  reported  for  income  and 
declared  value  excess-profits  tax  purposes— Continued 


Income  tax  only- 
Continued 


Income 

subject  to 

excess 

profits 

tax  5 


41 

95 

84 

108 

177 

5,048 

13,  569 

19, 398 

22, 436 

123, 643 

224, 456 

486,  967 

569,  397 

672, 042 

1, 838,  834 

889,  629 

2,484,050 


7, 349, 975 


Income 
tax« 


4,681 

7,297 

8,174 

8,921 

10,  750 

42,  212 

33, 455 

27,  825 

24, 467 

96,  009 

134, 608 

228,  547 

210, 995 

247,  576 

669,  245 

330,  540 

1,  294, 180 

229 


3, 379,  709 


Income  tax  and  declared  value  excess-profits  tax 


Num- 
ber 
of 


5,707 
4,580 
3,727 
3,177 
2,966 
8,044 
4,069 
2,403 
1,708 
4, 055 
2,901 
2,395 
1,011 
526 
498 
72 


47, 925 


Net 
income ' 


2,627 

6,657 

9,251 

11,020 

13,  323 

57,  064 

49,  407 

41,339 

38,017 

140,  852 

204. 086 

369,  835 

349,  947 

362,  380 

968,  413 

500, 979 

2,  513, 994 


5,  639, 190 


Income 

subject  to 

excess 

profits 

tax' 


79 

146 

215 

218 

249 

2,769 

6,337 

8,347 

9,569 

49, 935 

94, 773 

201,  176 

208, 321 

221,  758 

595. 112 

304,  623 

1,  242,  693 


2, 946,  319 


Income 
tax* 


573 

1,485 

2,083 

2,470 

3,026 

12, 940 

10,  446 

7,947 

6,995 

25,  293 

35,  817 

59,  611 

50, 937 

52,  427 

136. 317 

77.  769 

471,  883 


958, 019 


Declared 
value 
excess- 
profits 
tax' 


139 

266 

353 

406 

528 

1,851 

1,500 

1,258 

1,021 

3,776 

4,483 

7,807 

6,153 

5,710 

12,  485 

4,849 

14,  269 


66, 854 


Net  income  and  deficit  classes ' 


Returns  with  net  income  '- 
Continued 


Nontaxable  returns 


Number 

of 
returns 


Net 
income ' 


Income 

subject  to 

excess 

profits 

tax' 


Returns  with 
no  net  income  * 


Number 

of 
retinms 


Deficit « 


Under  1 

1  under  2. 

2under3 

3  under  4 

4  under  5 

5  under  10.. 

10  under  15.. 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000.... 
1,000  under  5,000.. 
5,000  under  10,000. 
10,000  and  over.... 


12, 957 

3,548 

1,760 

997 

700 

1,532 

593 

311 

181 

326 

167 

92 

33 

21 

14 


4,578 
5.083 
4,317 
3,450 
3,151 
10, 696 
7,261 
5,377 
4,034 
11,  279 
11,  520 
14, 184 
12, 027 
15, 302 
27,  622 


42 
290 
955 
602 


4,525 


15,338 


105,  757 

21, 948 

11, 107 

6,640 

4,426 

10,  445 

3,910 

2,075 

1,328 

2,711 

1,277 

703 

228 

96 

64 

6 

2 


29,888 
31, 406 
27,249 
22, 956 
19,  799 
73.044 
47,  666 
35,  743 
29, 615 
94,  417 
88,832 

108,  203 
79,  462 
65,805 

119,826 
43,  599 
83,237 


Total. 


23,233 


155,  219 


209,  735 


1, 000,  746 


For  footnotes,  see  pp.  298-300. 
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Table  7. — Corporation  returns,  19^2,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  ^art  11,  returns  with  alternative  tax:  Number 
of  returns,  net  iiicome  or  deficit,  income  subject  to  excess  profits  tax,  income  tax, 
declared  value  excess-profits  tax,  and,  for  Part  II  only,  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss;  also,  by  mt  income  classes  only,  the  excess 
profits  tax  and  total  tax — Continued 

PART  II.— RETURNS   WITH   ALTERENATIVE   TAX  "i 
[N3t  income  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  alternative  tax,  classified  by  type  of  liability  reported  for 
income  and  declared  value  excess-profits  tax  purposes 

Total 

Net  income  classes ' 

Num- 
ber of 
returns 

Net 
income ' 

Income 

subject 

to  excess 

profits 

tax  5 

Excess 

of  net 
long-term 

capital 
gain 

over  net 
short-term 
capital  loss 

Income 
tax  (if 

alternative 
method 
had  not 

been  used) 

Income 

tax 
(alterna- 
tive ") 

Declared 
value 
excess- 
profits 
tax' 

Under  5               .  .      .  .- 

5  under  10               .  . 

824 

710 

469 

434 

1,  .334 

1,224 

1,261 

700 

462 

561 

82 

103 

6,242 

8,793 

8,171 

9,770 

47,  892 

87,  565 

200, 833 

249, 047 

324,  520 

1, 148,  256 

586,  769 

2,  933, 852 

59 

345 

577 

1,091 

8,186 

24,  223 

72, 376 

113,166 

156,  878 

570.  623 

289.  678 

1,394,343 

1,506 
1,587 
1,162 
1,370 
5,226 
6,554 
11,928 
8,820 
8,578 
27.  973 
11,288 
24,  057 

1,531 

2,091 

1,872 

2,146 

11,796 

21.555 

45,  607 

48,  352 

61.360 

209. 716 

110.848 

565, 088 

1,516 

2,057 

1,853 

2, 121 

11.094 

20,  508 

43, 904 

47, 027 

60, 078 

205,  547 

109,  047 

561,230 

25 

10  under  15 

52 

15  under  20 

39 

20  under  25 _.. 

48 

25  under  50 

268 

sounder  100 

388 

100  under  250  .. 

807 

250  under  500 

1.090 

500  under  1,000 

1,039 

1,000  under  5,000...       

3,448 

5,000  under  10,000. 

1,316 

10,000  and  over 

6,255 

Total .. 

8,164 

5,611,711 

2, 631,  545 

110,050 

1, 081, 962 

1, 065, 982 

14,  775 

Returns  with  alternative  tax,  classified  by  type  of  liability  reported 
for  income  and  declared  value  excess-profits  tax  purposes — Continued 

Income  tax  only 

Net  income  classes ' 

Number 

of 
returns 

Net 
income ' 

Income 

subject 

to  excess 

profits 

tax  5 

Excess 

of  net 

long-term 

capital 

gain 

over  net 

short-term 

capital  loss 

Income 
tax  (if 

alternative 
method 
had  not 

been  used) 

Ineonio 

tax 
(alterna- 
tive «') 

Under  5 

5  under  10 . .  . 

653 

561 

373 

338 

1,041 

946 

958 

516 

357 

435 

61 

73 

4,957 
6,963 

6,  520 

7,  632 
.37, 170 
67,  628 

153,  846 
18,5,040 
249.610 
910.1,56 
441.963 
1, 939, 675 

42 

247 

449 

778 

5,  724 

16,915 

51.406 

78,  094 

115,871 

434,  470 

211,1,56 

773.  486 

1,184 
1,204 
884 
1,071 
3,943 
4,851 
9.  737 
6,831 
6,  735 

21,962 
7,514 

19,  566 

1,218 

1,671 

1,493 

1,690 

9,372 

17,  300 

36. 133 

37.  733 

48. 681 

172.  461 

84,951 

426, 737 

1,207 

10  under  15. 

1,641 

15  under  20 

1,479 

20  under  25 

1,671 

25  under  ,50. 

8,  829 

50  under  100 

16.493 

100  imder  2.50 

34.  763 

250  under  500 

36,  701 

500  under  1,000 

47, 675 

1,000  under  .5,000.... 

109, 275 

5,000  under  10,000 

83,  750 

10,000  and  over 

423,  557 

Total 

6,312 

4,011,160 

1, 688, 638 

85, 482 

839, 439 

827, 041 

For  footnotes,  see  pp.  298-300. 
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Table  7. — Corporation  returns,  194-2,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  income  subject  to  excess  profits  tax,  income  tax, 
declared  value  excess-profits  tax,  and,  for  Part  II  only,  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss;  also,  by  net  income  classes  only,  the  excess 
profits  tax  and  total  tax — Continued 

PART  II.— RETURNS  WITH  ALTERNATIVE   TAX  «'— Continued 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  alternative  tax,  classified  by  type  of  liability  reported  for 
income  and  declared  value  excess-profits  tax  purposes— Continued 

Income  tax  and  declared  value  excess-profits  tax 

Net  income  classes ' 

Num- 
ber of 
returns 

Net 
income ' 

Income 

su-bject 

to  excess 

profits 

tax' 

Excess 

of  net 

long-term 

capital 

gain 

over  net 

short-term 

capital  loss 

Income 
tax  (if 

alternative 
method 
had  not 

been  used) 

Income 

tax 
(alterna- 
tive «') 

Declared 
value 
excess- 
profits 
tax' 

Under  5 

... 

5  under  10 

171 

149 

96 

9G 

293 

278 

303 

184 

105 

126 

21 

30 

1,286 

1,  830 

1,  650 

2.138 

10,  721 

19, 937 

46,987 

64, 007 

74,  910 

238, 100 

144, 806 

994, 178 

98 

128 

314 

2,461 

7,308 

20.  971 

35, 072 

41,007 

136, 153 

78,  522 

620, 857 

.322 

383 

277 

299 

1,283 

1.703 

2,191 

1,990 

1,844 

6,011 

3, 775 

4,490 

313 

421 

379 

456 

2,423 

4,255 

9,474 

10,619 

12,679 

37,  255 

25,  897 

138, 351 

308 

416 

374 

450 

2,266 

4,015 

9,141 

10,326 

12,  403 

36,  273 

25,  297 

137, 673 

25 

10  under  15 

52 

16  under  20 

39 

20  under  25 

48 

25  under  50 

268 

50  under  100                 .  . 

388 

100  under  250 

807 

250  under  500 

500  under  1,000.. 

1,090 
1,039 

1,000  under  5.000 

3,448 

5.000  under  10,000 

1,316 

10,000  and  over 

6,255 

Total 

1.852 

1,600,550 

942, 908 

24,  568 

242, 523 

238,941 

14,  775 

For  footnotes,  see  pp.  298-300. 
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Table  8. — Corporation  returns,  194^,  by  net  income  and  deficit  classes:  Total  number 
of  returns,  number  of  returns  vith  dividends  received,  and  amount  of  dividends  received 
from  domestic  corporations,  and  from  foreign  corporations;  also  interest  received  on 
Government  obligations 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars] 


Returns  with  net  income  ' 

Total 
num- 
ber of 
returns 

Dividends  received  from— 

Interest  received  on  Government  obli- 
gations (less  amortizable  bond  premium) 

Net  income 
classes » 

Domestic 
corporations  ^ 

Foreign 
corporations  ^ 

Total 

Wholly 
tax- 
able " 

Subject 
to  de- 
clared 
value 
excess- 
profits 
tax  and 
surtax  M 

Subject 

to 
surtax 
only  21 

WhoUy 
tax  ex- 
empt " 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 
returns 

Amount 

Under  1 

70,  220 

30, 264 

20, 113 

15,  482 

14, 016 

35,  424 

17, 163 

10, 523 

7, 455 

17,  465 

12, 040 

9,828 

4,398 

2,518 

2,362 

337 

334 

2,534 
1,789 
1,369 
1,124 
1,004 
3,614 
2,304 
1,593 
1,300 
3,470 
3,032 
3,039 
1,592 
1,117 
1,342 
235 
279 

1,762 

1,618 

1,357 

1,333 

1,312 

7,461 

6,691 

5,646 

7,082 

25,  204 

40, 464 

78,  560 

71,306 

85, 652 

241, 885 

120,  687 

609, 065 

67 
53 
34 
32 
26 
120 
86 
69 
76 
175 
208 
258 
173 
114 
233 
66 
100 

42 

49 

35 

50 

77 

271 

237 

154 

229 

521 

1,403 

3,199 

3,963 

4,420 

20, 926 

26,  586 

88,  797 

6,244 

5,865 

5,555 

6,266 

5,300 

20, 787 

15, 171 

10, 465 

7,989 

28,675 

31, 140 

51,119 

54, 322 

42,976 

158,  441 

128,834 

240, 624 

1,526 
1,364 
1,324 
1,682 
1,199 
5,284 
3,960 
3,156 
2,093 
8,775 
8,004 
13,331 
13,839 
11,151 
38,  498 
25,879 
57,091 

1,420 

1,500 

1,547 

1,803 

1,595 

5, 939 

4,785 

3,096 

2,543 

8,951 

10, 976 

20, 794 

21,492 

18,650 

69,  299 

45,  111 

111,708 

311 

290 

293 

356 

261 

1,227 

904 

562 

454 

1,289 

1,523 

2.400 

1,781 

3.199 

6,702 

4,158 

8,459 

2,987 

1  under  2 

2  under  3.. 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000.. 
1,000  under  5,000. 
5,000  under  10,000 
10,000  and  over... 

2,710 
2,391 
2,425 
2,245 
8,337 
5,522 
3,650 
2,899 
9,659 
10.638 
14, 594 
17,  210 
9,976 
43, 941 
53,686 
63,365 

Total 

269, 942 

30, 737 

1,307,084 

1,890 

150, 958 

819, 771 

198, 156 

331,210 

34, 170 

266, 235 

Returns  with 

Qo  net  income ' 

Total 
num- 
ber of 
returns 

Dividends  received  from — 

Interest  received  on  Government  obli- 
gations (less  amortizable  bond  premium) 

Deficit  classes ' 

Domestic 
corporations  ^' 

Foreign 
corporations  " 

Total 

Wholly 

tax- 
able " 

Subject 
to  de- 
clared 
value 
excess- 
profits 
tax  and 
surtax »» 

Subject 

to 
surtax 
only  " 

Wholly 
tax  ex- 
empt " 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 
returns 

Amomit 

Under  1     . 

105, 757 

21,948 

11,107 

6,640 

4,426 

10, 445 

3.910 

2,075 

1,328 

2,711 

1,277 

703 

228 

96 

64 

6 

2 

2,234 

737 

457 

332 

252 

739 

350 

225 

162 

384 

207 

156 

77 

33 

20 

3 

2,839 

658 

744 

461 

392 

1,659 

1,300 

1,360 

745 

4,870 

2,327 

4, 361 

4,756 

4,416 

1,089 

5,371 

42 

24 

20 

13 

7 

27 

17 

14 

10 

18 

9 

8 

9 

3 

1 

20 
24 
17 
9 
5 
28 
12 
36 

194 

146 
1,299 

175 
87 

100 
37 

6,645 
5,096 
3,609 
3,  237 
2,180 
11,567 
6,373 
5,250 
3,753 
9,158 
5,541 
15,  702 
16, 185 
6,347 
2,960 
1,071 
9 

2,138 
1,410 
1,017 

837 

548 
3,105 
1,669 
1,562 

976 
2,421 
1,558 
6,  501 
4,217 
2,137 
1,291 

211 

1,373 

976 

672 

715 

438 

2,835 

1,364 

978 

974 

2,410 

1,797 

3,401 

6,095 

949 

1,045 

413 

7 

300 
246 
285 
168 
131 
558 
350 
209 
203 
608 
218 
716 
477 
88 
228 

•! 

2,833 

1  under  2 

2  under  3 

3  under  4... 

4  mider  5 

5  under  10. 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000  _  _ 
1,000  under  5,000. 
5,000  under  10,000 

2,464 
1,635 
1,517 
1,064 
5,069 
2,989 
2,500 
1,600 
3,819 
1,968 
6,085 
6,395 
3,173 
396 
356 

10,000  and  over 

1 

3,304 

1 

Total 

172, 723 

6,368 

37,348 

223 

5,493 

104, 681 

31,  597 

26,444 

4,777 

41,864 

For  footnotes,  see  pp.  298-300. 
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Table  9. — Corporation  returns,  194^,  by  net  income  and  deficit  classes:  Total  mmiber 
of  returns,  number  of  returns  with  dividends  paid,  and  amount,  by  type  of  dividend 
paid 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income ' 

Total 
number 

of 
returns 

Dividends  paid ' 

Net  income  classes ' 

Only  cash  and  as- 
sets   other    than 
own  stock ' 

Only  corpora- 
tion's own  stock 

Both   cash  and  assets   other 
than  own  stock,  and  corpora- 
tion's own  stock 

Number 

of 
returns 

Amount 

Num- 
ber of 
returns 

Amoimt 

Num- 
ber of 
returns 

Amount 

of  cash 

and  assets 

other 
than  own 

stock 

Amount 
of  corpo- 
ration's 
own 
stock 

Under  1 

70,  220 

30,  264 

20, 113 

15, 482 

14,016 

35,  424 

17, 163 

10, 523 

7,455 

17,  465 

12, 040 

9,828 

4,398 

2,518 

2,362 

337 

334 

4,785 
4,125 
3,687 
3,214 
3, 066 
10,  463 
6,404 
4,307 
3,300 
8,904 
7,053 
6,485 
3,184 
1,977 
1,950 
299 
281 

9,007 

9,051 

10,  244 

10, 157 

10, 739 

51,641 

49,  520 

37,  245 

38, 983 

136,  750 

186,  282 

310,  276 

299, 692 

360, 443 

1, 047, 548 

582, 490 

2,  279,  633 

56 

41 

30 

36 

35 

126 

83 

44 

34 

95 

60 

43 

19 

5 

4 

1 

233 

224 

201 

203 

199 

1,077 

1,259 

766 

508 

3,012 

2,170 

2,825 

1,901 

1,  230 

4,109 

1,286 

39 
31 
39 
40 
37 

112 
85 
58 
33 

108 
80 
86 
46 
23 
23 
2 
5 

155 

51 

102 

96 

88 

786 

346 

433 

209 

1,078 

1,284 

2,426 

2,144 

2,  403 

9,597 

991 

38, 277 

295 

1  under  2 

263 

2  under  3 

218 

3  under  4 

325 

4  under  5 

404 

5  under  10 

2, 145 

10  under  15 

945 

15  under  20 

2,417 

20  under  25 

886 

25imder50-   

3,082 

50  under  100- 

4, 369 

100  under  250 

5,961 

250  under  500 

5,  732 

500  under  1,000 

3,021 

1,000  under  5,000 

5,000  under  10,000 

10,000  and  over 

8, 052 

991 

9,337 

Total 

269,942 

73, 484 

5, 429,  700 

712 

21,  203 

847 

60,  467 

48, 442 

Returns  with  no  net  income' 

Total 
number 

of 
returns 

Dividends  paid '                                    , 

Deficit  classes ' 

Only  cash  and  as- 
sets   other    than 
own  stock ' 

Only  corpora- 
tion's own  stock 

Both   cash   and   assets   other 
than  o^vn  stock,  and  corpora- 
tion's own  stock 

Number 

of 
returns 

Amount 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 

returns 

Amount 

of  cash 

and  assets 

other 
than  own 

stock 

Amount 
of  corpo- 
ration's 
own 
stock 

Under  1 

105, 757 

21, 948 

11, 107 

6,640 

4,426 

10,445 

3,910 

2,075 

1, 328 

2,711 

1,277 

703 

228 

96 

64 

6 

2 

1,905 

713 

438 

328 

216 

659 

269 

179 

116 

278 

125 

95 

36 

12 

6 

4 

7,649 
3,930 
4,058 
2,796 
1,830 
7,618 
4,114 
2,922 
2,823 

17,  762 
5.583 

20, 424 

12, 159 
1,694 
5,361 

15, 510 

32 

15 
3 
5 
5 
7 
4 
3 
1 
7 
2 

345 

36 

8 

29 

22 

111 

170 

124 

115 

105 

18 

31 

13 

7 

3 

3 

16 
4 
6 
1 
6 

126 
38 
32 
2 
32 

319 
28 
37 
10 
58 

389 

151 

2  under  3 

194 

3  under  4 

16 

4  under  5 

136 

5  under  10 . .. 

765 

10  under  15 

84 

15  under  20-. 

72 

20  under  25 

10 

25  under  50  - 

146 

50  under  100 

100  under  250--. 

1 

6 

25 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

10,000  and  over 

Total    . . 

172,723 

5,379 

116,  232 

84 

1,083 

91 

687 

1,988 

For  footnotes,  see  pp.  298-300. 
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Footnotes  for  basic  tables  1-9,  pages  78-297 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  383-424) 


'  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabula- 
tion for  a  given  State  may  include  data  from  returns 
of  corporations  having  ttieir  principal  place  of  busi- 
ness in  another  State.  A  corporation  may  file  an 
income  tax  return  either  in  the  collection  district  in 
which  it  has  its  principal  place  of  business  or  in  the 
collection  district  in  which  it  has  its  principal  office 
or  agency. 

2  The  total  number  of  returns  shown  includes 
returns  of  inactive  corporations. 

^"Net  income"  or  "Deficit"  is  the  amount  re- 
ported for  declared  value  excess-profits  tax  com- 
putation adjusted  by  excluding  net  operating  loss 
deduction  (items  31  and  27,  respectively,  page  1, 
Form  1120).  As  explained  on  p.  2,  the  amounts 
shown  are  prior  to  certain  adjustments  which  are 
made  after  the  returns  are  filed. 

*  "Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents  and  royalties,  net  capital  gain, 
net  gain  from  sale  or  exchange  of  property  other  than 
capital  assets,  dividends,  and  other  receipts  required 
to  be  included  in  gross  income,  described  in  note  28. 
"Total  compiled  receipts"  excludes  nontaxable  in- 
come other  than  tax-exempt  interest  received  on 
certain  Government  obligations. 

5  "Income  subject  to  excess  profits  tax,"  allowed 
as  a  credit  in  computing  normal  tax  and  surtax  net 
income  for  taxable  years  beginning  in  1942,  is,  in 
general,  equal  to  the  adjusted  excess  profits  net 
income.  However,  in  case  the  excess  profits  tax  is 
^determined  as  provided  in  section  721  (relating  to 
abnormalities  in  income  in  the  taxable  period), 
section  726  (relating  to  corporations  completing  con- 
tracts under  the  Merchant  Marine  Act  of  1936), 
section  731  (relating  to  corporations  engaged  in 
mining  strategic  minerals),  or  section  736(b)  (relating 
to  corporations  with  income  from  long-term  con- 
tracts), the  credit  for  income  subject  to  excess  profits 
tax  is  the  amount  of  which  the  excess  profits  tax  is 
90  percent.  For  the  purpose  of  computing  such 
credit,  the  excess  profits  tax  used  is  the  tax  computed 
without  regard  to  the  limitation  provided  in  section 
710(a)(1)(B)  (the  80  percent  limitation),  without 
regard  to  the  credit  provided  in  section  729  (c)  and 
(d)  for  foreign  taxes  paid,  and  without  regard  to  the 
adjustments  provided  in  section  734  in  case  of  posi- 
tion inconsistent  with  prior  income  tax  liability. 
As  explained  on  p.  2,  the  amounts  shown  are  prior 
to  certain  adjustments  which  are  made  after  the 
returns  are  filed. 

•  "Income  tax"  for  1942  consists  of  normal  tax, 
surtax,  and,  for  taxable  years  beginning  after  Decem- 
ber 31,  1941,  alternative  tax  reported  in  lieu  of  normal 
tax  and  surtax  where  tlie  income  includes  an  excess 
of  net  long-term  caiiital  gain  over  net  short-term 
capital  loss,  if  and  oidy  if  such  tax  is  less  than  the 
normal  tax  and  surtax.  Tabulated  with  the  income 
tax  for  returns  with  net  income  is  a  small  amount  of 
surtax  reported  on  returns  with  no  net  income, 
where  receipts  for  the  taxable  year  include  interest 
on  obligations  of  certain  instrumentalities  of  the 
United  States,  described  in  note  21.  .\s  explained 
on  p.  2,  the  amounts  shown  are  prior  to  certain 
adjustments  which  arc  made  after  the  returns  are 
filed. 

■>  Although  the  filing  of  consolidated  returns  is  not 
permitted  for  declared  value  excess-profits  tax  pur- 
poses, the  declared  value  excess-profits  tax  reported 
by  the  members  of  an  alliliated  group  of  corporations 
filing  a  consolidated  income  tax  return  is  ordinarily 
tabulated  under  the  same  classifications  as  the  in- 
come tax  return.  A  small  amount  of  declared  value 
excess-profits  tax  reported  by  corporations  whose 


consolidated  income  tax  returns  show  no  net  income 
is  included  with  the  declared  value  excess-profits  tax 
shown  for  returns  with  net  income. 

'  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1942  the  amount  shown  is 
the  excess  profits  tax  liability  reported  on  corpora- 
tion excess  profits  tax  returns,  less  the  credit  for  debt 
retirement  and  the  net  post-war  refund.  Through- 
out this  report,  the  1942  tax  is  after  the  amount 
deferred  under  section  710(a)(5)  (relating  to  abnor- 
malities under  section  722)  as  well  as  adjustments 
under  other  relief  provisions.  Owing,  in  some  in- 
stances, to  the  non-availability  of  the  corresponding 
income  and  declared  value  excess-profits  tax  return 
for  matching  with  the  corporation  excess  profits  tax 
return,  $15,723,446  of  the  total  excess  profits  tax 
shown  for  1942  is  not  distributed  by  the  various 
classifications  shown  in  tables  1  through  7.  As 
explained  on  p.  2,  the  amounts  shown  are  prior  to 
certain  adjustments  which  are  made  after  the  returns 
are  filed. 

»  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  (shown  in  table  6  as  "Divi- 
dends paid")  does  not  include  liquidating  dividends. 
Dividend  payments  are  reported  in  schedule  M, 
page  4,  Form  1120. 

"  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  by  the  business  activity 
which  accomits  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial  Classi- 
fication, issued  by  the  Division  of  Statistical  Stand- 
ards, Bureau  of  the  Budget,  Executive  Ofiice  of  the 
President.  A  chart  showing  the  major  industrial 
groups  and  minor  industrial  groups  in  which  changes 
occur  between  1942  and  1941  is  shown  on  p.  7. 

»  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  wliich  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  no  time 
during  the  taxable  year  had  investments  in  corpora- 
tions in  which  they  owned  50  percent  or  more  of 
the  voting  stock. 

"  The  industrial  classification  designated  "Hold- 
ing companies"  consists  of  corporations  which  de- 
rived 90  percent  or  more  of  receipts  from  investments 
and  which  at  some  time  during  the  taxable  year  had 
investments  in  corporations  in  which  they  owned  50 
percent  or  more  of  the  voting  stock. 

"  The  industrial  classification  designated  "Operat- 
ing-holding companies"  consists  of  corporations 
which  derived  less  than  90  percent  but  more  than 
50  percent  of  receipts  from  investments. 

"  Life  insurance  companies  are  required  to  include 
only  interest,  dividends,  and  rents  in  gross  income. 
Beginning  1942,  the  special  deduction  of  life  insur- 
ance companies  relating  to  reserves  for  dividends 
and  reserve  funds  required  by  law  is  discontiiuied 
and  in  lieu  thereof  such  companies  are  allowed  a 
credit  against  net  income  as  explained  on  p.  5. 
As  a  consequence  of  this  change,  the  net  income 
(less  the  deficit)  reported  on  life  insurance  company 
returns  for  1942  is  automatically  increased  over  the 
amount  for  1941  by  more  liian  $1,000,000,000  and 
there  is  a  considerable  increase  in  the  proportion  of 
such  returns  showing  a  net  income.    See  note  37. 

15  Less  than  $500. 

"  Number  of  returns  shown  excludes  returns  o 
inactive  corporations. 

"  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 


(Footnotes   continued  on  p.   299) 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


29^ 


Footnotes  for  basic  tables  1-9,  pages  78-297 — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  383-424) 


"  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  inven- 
tories are  not  an  income-determininsr  factor.  For 
"Cost  of  operations,"  see  "Deductions." 

"  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1, 1940,  and  obliga- 
tions issued  on  or  after  March  1.  1941,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(b),  page  1,  Form  1120. 

2"  "Interest  received  on  Government  obhgations. 
subject  to  declared  value  excess-profits  tax  and 
surtax"  consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  excess  of  the 
principal  amount  of  $5,000  issued  prior  to  March  1, 
1941,  reported  as  item  9(a),  page  1,  Form  1120. 

2'  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obhga- 
tions of  instrumentalities  of  the  United  States  (other 
than  obligations  of  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks) 
issued  prior  to  March  1,  1941,  reported  as  item  32, 
page  1,  Form  1120. 

22  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obliga- 
tions of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
15(a)  of  schedule  M,  page  4,  Form  1120. 

"  Amount  shown  as  "Rents  and  royalties"  con- 
sists of  gross  amounts  received.  The  amounts  of 
depreciation,  repairs,  interest,  taxes,  and  other  ex- 
penses, which  are  deductible  from  the  gross  amount 
received  for  rents,  and  the  amount  of  depletion, 
which  is  deductible  from  the  gross  amount  of  royal- 
ties received,  are  included  in  the  respective  deduc- 
tion items. 

"  "Net  capital  gain"  is  the  net  amount  of  gain 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  apphed 
against  capital  gains  in  the  five  succeeding  taxable 
years.)  The  term  "Capital  assets"  means  property 
held  by  the  taxpayer  (whether  or  not  connected  with 
trade  or  business),  but  excludes  (1)  stock  in  trade 
or  other  property  which  would  properly  be  included 
in  inventory  if  on  hand  at  the  close  of  the  taxable 
year,  (2)  property  held  primarily  for  sale  to  customers 
in  the  ordinary  course  of  trade  or  business,  (3)  prop- 
erty used  in  trade  or  business,  of  a  character  which 
is  subject  to  the  allowance  for  depreciation,  (4)  Gov- 
ernment obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis  and  payable  without  interest  at 
a  fixed  maturity  date  not  exceeding  one  year  from  the 
date  of  issue,  and  (5)  real  property  used  in  the  trade 
or  bTi^iness  of  the  taxpayer.  Beginning  1942  gains 
and  losses  from  (a)  sale  or  exchange  of  depreciable 
property  and  real  property,  used  in  the  trade  or 
business  and  held  for  more  than  six  months,  and 
from  (6)  involuntary  conversion  of  such  property 
and  of  capital  assets  held  for  more  than  six  months 
are  treated  as  long-term  capital  gains  and  losses,  if 
the  gains  exceed  the  losses.  If  the  losses  exceed  the 
gains,  the  net  loss  is  deductible  as  an  ordinary  loss. 
For  taxable  years  beginning  after  December  31, 1941, 
"short-term"  applies  to  gains  or  losses  on  the  sale  or 
exchange  of  capital  assets  held  six  months  or  less; 
"long-term"  applies  to  gains  or  losses  on  capita! 
assets  held  over  six  months. 


"  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  property  and  real  prop- 
erty used  in  trade  or  business.  If  such  property  nas 
been  held  for  more  than  six  months,  special  treat- 
ment of  the  gain  or  loss  is  provided  as  described  in 
note  24  above. 

2' "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  In- 
ternal Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  page  3,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends 
received  credit.  There  is  excluded  from  this  amount 
dividends  from  corporations  organized  under  the 
China  Trade  Act,  1922,  and  corporations  entit'ed  to 
the  benefits  of  section  251  of  the  Internal  Revenue 
Code  (corporations  receiving  a  large  portion  of  their 
gross  income  from  sources  within  a  possession  of  the 
United  States),  such  dividends  being  included  in 
"Other  receipts." 

'"  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  3,  Form  1120. 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

'8  "Other  receipts"  includes  dividends  from  cor- 
porations organized  under  the  China  Trade  Act, 
1922,  and  corporations  entitled  to  the  benefits  of 
section  251  of  the  Internal  Revenue  Code  (corpora- 
tions receiving  a  large  portion  of  their  gross  income 
from  sources  within  a  possession  of  the  United 
States) ,  and  amounts  not  elsewhere  reported  on  the 
return  such  as:  Profit  from  sales  of  commodities 
other  than  the  principal  commodity  in  which  the 
corporation  deals;  income  from  minor  operations; 
bad  debts  recovered;  cash  discount;  conditional  pay- 
ments from  United  States  Department  of  Agri- 
culture; Federal  income  tax  paid  by  lessee;  income 
from  claims,  license  rights,  judgments,  and  joint 
ventures;  net  amount  under  operating  agreements; 
net  profit  from  commissaries;  profit  on  dealing  in 
futures;  profit  on  prior  years'  collections  (install- 
ment basis) ;  profit  on  purchase  of  corporation's  own 
bonds;  recoveries  of  bonds,  stocks,  and  other  securi- 
ties: refunds  for  cancellation  of  contracts,  for  insur- 
ance, management  expenses,  and  processing  ta.xes; 
and  income  from  sales  of  scrap,  salvage,  or  waste. 

29  Where  the  amomit  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of 
deductions  such  as  depreciation,  taxes,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amortization  of  emergency  facilities  re- 
ported in  costs,  such  amount  being  transferred  to 
"Amortization." 

'» Amount  shown  as  "Repairs"  is  the  cost  of  in- 
cidental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property 
or  appreciably  prolong  its  life. 

"  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift 
taxes,  (3)  income  ta.xes  paid  to  a  foreign  country  or 
possession  of  the  United  States  if  any  portion  is 
claimed  as  a  tax  credit,  (4)  taxes  assessed  against 
local  benefits,  (5)  Federal  taxes  paid  on  tax-free 
covenant  bonds,  and  (6)  taxes  reported  in  "Cost  of 
goods  sold"  and  "Cost  of  operations." 

'2  The  deduction  claimed  for  "Cortributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

''  Amount  shown  as  "Amortization"  is  the  de- 
duction provided  by  the  Second  Revenue  Act  of 
1940  with  respect  to  the  amortization  of  the  cost  of 
emergency  facilities  necessary  for  national  defense. 
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Footnotes  for  basic  tables  1-9,  pages  78-297 — Continued 

(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  383-424) 


^  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwreck,  or  other  casualty, 
and  theft,  (3)  salaries  and  wages  not  deducted  else- 
where on  the  return,  and  (4)  amounts  not  otherwise 
reported,  as:  Administrative,  general,  and  office 
expenses;  advertising  costs:  bonuses  and  commis- 
sions; delivery  charges;  freight  and  shipping  ex- 
penses; payments  in  connection  with  lawsuits; 
research  expenses;  sales  discount;  selUng  costs;  travel 
expenses;  and  unrealized  profits  on  installment  sales. 

"  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss  from 
the  two  succeeding  tax  years.  In  general,  the  net 
operating  loss  carry-over  is  the  sum  of  the  net  operat- 
ing losses,  if  any,  for  the  two  preceding  taxable  years. 
If  there  is  net  income  in  the  first  preceding  taxable 
year,  the  net  operating  loss  for  the  second  preceding 
taxable  year  is  reduced  to  the  extent  such  loss  has 
been  absorbed  by  such  net  income. 

»•  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
companies  which  file  Form  1120L.  Data  not  avail- 
able. 

"  "Other  deductions"  shown  for  the  major  group 
"Insurance  carriers,  agents,  etc.,"  for  1942  is  de- 
creased as  compared  with  1941  by  reason  of  the 
discontinuance  of  the  special  deduction  of  life  in- 
surance companies  relating  to  reserves  for  dividends 
and  reserve  funds  required  by  law.  In  lieu  of  this 
deduction,  such  companies  are  allowed  a  credit 
against  net  income  as  explained  on  p.  5. 

»»  See  notes  36  and  37. 

"  Compiled  net  loss  or  deficit. 

*'  Compiled  net  loss  after  total  tax  payment. 

*•  "Number  of  returns  with  balance  sheets"  ex- 
cludes returns  of  inactive  corporations  and  returns 
of  active  corporations  for  which  balance  sheet  data 
are  lacking. 

*'  Amount  shown  as  "Cash"  includes  banfe  de- 
posits. 

*•  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well 
as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions. 

**  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets— natural 
resources,  (3)  Intangible  assets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds,  good 
will,  and  trade-marks,  and  (4)  land.  (Amounts  in 
tables  4  through  5-A  exclude  land.) 

"  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  funds;  other  funds;  deferred  charges;  or- 
ganization expenses;  prepaid  and  suspense  items; 
interest,  discount,  coupons,  and  dividends  receiv- 
able; guaranty  deposits,  and  deposits  on  contracts 
and  meters;  and  cash  value  of  life  insurance.  "Other 
assets"  of  life  insurance  companies  includes  market 
value  of  real  estate  and  bonds  and  stocks  in  excess 
of  book  value;  interest,  rents,  and  premiums  due; 
and  agents'  balances. 

^  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1942,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 


amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

"  Amount  shown  as  "Other  liabilities"  consists 
of  liabilities  not  elsewhere  reported  on  return,  such 
as:  Deferred  and  suspense  items;  accrued  expenses; 
dividends  payable;  funds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates; 
and  overdrafts.  "Other  liabilities"  of  life  insurance 
companies  includes  the  net  value  of  outstanding 
policies  and  annuities,  and  borrowed  money. 
"Other  liabilities"  of  banks  Includes  deposits  (time, 
savings,  demand,  etc.)  and  bank  notes  in  circulation, 
"Other  liabilities"  of  building  and  loan  assoclatlona 
includes  certificates  of  deposit. 

**  Capital  stock  which  Is  not  definitely  designated 
as  either  common  or  preferred  Is  tabulated  imder 
common  stock. 

*»  Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.    See  note  50 

"  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

"  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  affiliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pp.  375-379. 

"  Number  of  subsidiaries  consists  of  the  number 
of  affiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated  in- 
come tax  return. 

*»  The  lower  limit  of  each  total  assets  class  is 
shown  in  this  table.  For  method  of  tabulating 
"Total  assets,"  see  note  46. 

"  Amount  of  "Investments"  consists  of  "Invest' 
ments,  Government  obligations,"  described  in  note 
43,  and  "Other  investments"  (items  4  and  5,  re- 
spectively, schedule  L,  page  4,  Form  1120). 

w  Bonds,  notes,  and  mortgages  payable,  with 
original  maturity  of  less  than  one  year,  are  combined 
with  accounts  payable  to  obtain  the  amount  of 
"Accounts  and  notes  payable"  shown  in  table  6. 

"  "Bonds  and  mortgages  payable"  shown  in  table 
6  are  those  with  original  maturity  of  one  year  or 
more. 

"  "Capital  stock"  consists  of  both  preferred  and 
common  stock. 

w  The  amount  of  "Surplus  and  vmdlvided  profits" 
shown  in  table  6  includes  surplus  reserves,  paid-in 
or  capital  surplus,  and  earned  surplus  and  undivided 
profits. 

"  Total  tax  consists  of  income  tax,  declared  value 
excess-profits  tax,  and  excess  profits  tax.  As  ex- 
plained on  p.  2,  the  amounts  shown  are  prior  to 
certain  adjustments  which  are  made  after  the  returns 
are  filed. 

••  Surplus  deficit. 

••  For  taxable  years  beginning  after  December  31, 
1941,  If  the  net  long-term  capital  gain  exceeds  the 
net  short-term  capital  loss,  an  alternative  tax  is 
imposed  In  lieu  of  the  normal  tax  and  surtax  if  and 
only  if  such  tax  is  less  than  the  normal  tax  and 
surtax.  The  alternative  tax  is  the  sum  of  (1)  a 
partial  tax.  computed  at  the  normal  tax  and  surtax 
rates  on  the  net  income  decreased  by  the  amount  of 
the  excess  of  the  net  long-term  capital  gains  over 
the  net  short-term  capital  loss,  and  (2)  25  percent  of 
such  excess.  As  explained  on  p.  2  the  amounts 
shown  are  prior  to  certain  adjustments  which  are 
made  after  the  returns  are  filed. 


TAXABLE  CORPORATION  EXCESS  PROFITS 
TAX  RETURNS 


BASIC  TABLES 


0.  Adjusted  excess  profits  net  income  classes  and  method  of  credit 

computation — all  taxable  returns. 

1.  Normal-tcix  net  income  classes  and  method  of  credit  computa- 

tion— all  taxable  returns. 

2.  Adjusted  excess  profits  net  income  classes  and  method  of  credit 

computation — taxable  consolidated  returns. 

3.  Normal- tax  net  income  classes  and  method  of  credit  computa- 

tion— taxable  consolidated  returns. 

4.  Adjusted  excess  profits  net  income  classes  and  method  of  credit 

computation — taxable   returns   with   unused    excess   profits 
credit  adjustment. 
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^OTfOOGO^OOSCOOlO 
— *         -^MCSCOrO^^H        CO 


osr^io--*c^r^c^oococ«u3 

Tf^^-<N--to0^cOcOcDCSt^ 

oO!£>cor^'-<c^corot-*co*H 
t^  o  o  oT  GO  oT  b^  cf  t>r -^  t>r 


c^!r)oor^ooo'<*«cNh-oos 

O000«3t0f-»OOOIMCO"^0« 
t^rOOGOO<M"^COO— <c<i 

CO  CO  ^  oo  CO  OT  Ol" lO  ^  cf  »o 


i-Ht^oO-^OOOGOtOC-KN—t 


lOCircTf^-oOGOioh*^^ 

(MOO-HOCOCS-H-^rOQO 
i-(.-lr-lCOCOCOCOC^i-t^^CO 


c^-x>o>or^t^GOcoQOoo 


C^,^^^CiOiOcDt-*cO^ 

lOcoooxc^^-^oorooo 

i-Hi-tC^COCO'^'^C^'-'^^'^ 


CO'^Ot--I~*OlXC^CO<OCO 

xocsc^tooir-o-— <toiO 

OSOilM-^OiC^'^OSC'lOCO 

rCo  ^  oT  i-T  (n' oT  r^  1-H  ^  CO 

W  l-H  r-H  CO  r-t  .-I  ^  r-l  N 


COC^C^:D'-hXCO>00'«*<iO 
tv.^»03i'«j<C0t^OTi'f-;0» 
OU^OSC10»OXOOCC'* 


t>-t^oX'^r^(Ncc<©<:C'H 


CD-rfOSOiCOCOiOlNCO'-lOO 
O  ci ^^  CO  lO  CS  O  O  *-;*" -^40 

':dtj«cocsiO(N»o^'C  -^53 
^c^co«o»ocd»o^c^c^q0 


or-O'-HcnCi^'Scoor^^ 

CSiOI'-CSC^OOOOlMC- 

o>-^a>"^«o«^ooo5'-'»o 

O  05  O -^  r^  CO  ^  »c  »o  C^"; 

»o:OCOC^*iO'^'^rO*Cr-l^ 
■^CSCOCDOO"3*^CSC^OO 
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o;*^oxc^ooi^*ocoo» 
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COOOTt<*-**003C5T-'Ob-OOaiCT>'^00 


OCOOSOJtH^OSCSOOiO'-hcOOOOOO 


COCOCO^aiCCCMCRiOCiOcD-^OC^fN 
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00c0t-Tj<O0i'-'»OO'O*0O 
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toco>ooooco-<f.^cic^cot^o;^ 

CDfMCOccOCC'-IrCO'^OlOaiOOOO 
C)i-Hi— ICOC^MCQCOC^'-HOr-lMi-lCO 


CCt^C^'-J'OOlOf-tl^OOOCO'— iCSOiO 

rHioooLc^aiOcno^oixoocsi-t 

COO'-H-fT'^Tfa:CCCDrOOOC'00  0 


GC-^csc<iaoasc^osiooicocor-ioco 

CCI^OCCiOCCOCJCOCOOOcDO'-HOO 
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cO'<»<c^coc5^r^aj»oN.t^t^»-Hooco 

.-t  1-4  CM  CM  i-t  ^         CO'-^'l         '**' 


I^t-*COTt*Oir^U30t-«^OCO»OCftOW 
CDcDOsOOSOiC^CM— «OCDOi^-OOOl 
»OC0I^O-«f'-"000005C0^t^i-HC0'* 

CM*  CO  WS  CO  »0  r>r  CM  10  1-^"  »0  ^  C-f  CO  t^  00 

.-I  rH  r-«  CM  rt  ^H  CO  --l  ^  CO 


00f-(00t-t--C0C0OO'^C005 

Tft^t^h-O-^COOOOO^OOO 
OCOir^COCOOTfOOOCOcOCM 

i-T  CO '^  to  »o  lo  co"  <-<"  t-^  o 


OS  CM 
^  00 

cm'oT 


t~^05COTj<OsoOOO<DOt"-coOSiO^O 

ocoo^:!i-<:ocMOiooooo5CMO-^o 
OOsoOb-^or-1— (.-hcm.— it-.f-HOOi 


CDiOOir^COOiCOOOiCMCMC 

^  '  -  t>-  1— "  CO  O  OJ  CO  C" 

r-  C^l  CM  CO  CM  —l 


CO-^t^t>-i— "COOOJCOOO'-iOiCOOit^ 


OiCDCM-^fOi— ir^t^TTCD'-^OOOiOt^ 
CCcDOOiOCDCDCOt^Oi— itOCMcOOt^ 
OOCMCOCpf-tt'-COC^Xi'-iCMCOOOiO-^ 

CM*  ■^"  TjTcq"  r-'  to  rC^"  CO  o  cm"  co'tC  o  r>r 

^lOOi-— itOOOiOCOCSOOOCMiO<— ii(^ 

C1C*lCMC0CM«f^Tl<CS^f-tiO 


I^00t^»O00Tf<rt*O'-tC0'-< 
»-<OOOCOCO'^'^"^cO:CO 


'CMCO»OCOCM         F-liOT-ICO 


-*C1-^COO'<}'"^OOCOOOCOCM'<*<COCM 

Tt^i— icoootoicoo^r^-^OitocMcO'^ 
C^JoocnaicDr^cocMoicoooi^t^-^-^ 

cT  10"  oc"  cd' CO  cc"  csT  00  o  oT  00  lo  co"  CO  o 

oo»or~-CMcc'^cD'^coo;oococoior- 

.-H  .-H  rt  r-i  I-.  i-H      CM -^  CM      |^^ 


t-HOcOOiCMiOcDCOCOCMOlcOt^CMOO 

'rj*aii-^CMcoi^ooc»CMcO'<rcococor^ 

CMCMcOt^OOOiiOCOOiOOi'^OOas 

cm'ocm'oTio  iocM*"cM~ar^''-^'ar.-rc  * 


CP  CM  00  Tji  CI 


;cM.-Hcoor*ioc3coci 


^r-*r-«C0CO'*lO"^COCMX^C0?5t-<00 


OI^iOCMiO^OCiO^OCMOOOcD 

cooco^ci"^r^-^oor-t"-0'^i^ 

00'*'*t^tO'«:f^COCMOTP'»l'^CMiO 

lo  CO  cd"  co' "-T oT t-^  t^  CO  ■^ -^  co"  o  TtT  cm" 


tOCM  00  iO  O  COC 


i  O  00  CO  iM  -X)  "<f 


,-Hi— ir-«CO'^'*tO-^COMt^CO"^» 


t^COb-COOCOt-'-CDCDCMCJOOCS'OCM 
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r-lrtC«3CO'<l<COCOWi-l"5 


(O»^t^t^^»«wco000oor*^^r^i 

lOifiOOtCMCOO— .■^QCOO-^OQC 
OC<OOtOCO'J"OT^(N>BCO^i-'C^t 
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Ot^»Ct>-C0»OC0CC»Ot^^TJ«O^O 


C^lOC0»O00-^>OwiO00(Mdt^(NM 
OCOC35C^lt^CCCDCO»OCOOCO»OC^t^ 
C-l—Ci-lr»<CO'«<'>J<C<5C^c4iOCMrti-<iO 


oOcot^Qcoooc^ocDOacO'-fr^r^t^ 
t^uScorJeo-^aiT-iiMcOrHosQtpo 

000«0>OCO'*C<5tDi-i-*Ot>-00*0 


ocooscoob-^r^co^-^Qcocowoo 


cokococooor^ococOFHco-^cocoo 

O  to  "O  C4  M  T)> -H  to  ■*  CO -M* -H  i-l 
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Excess 

profits  tax 

less  credit 

for  debt 

retirement 

and  post-wai 

refund 

fe- 
ll 

Credit 
for  debt 
retire- 
ment* 

Excess 
profits 
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S  ">  O  a 


3  "  o  o)^  S 
a  X  u,  t-^  s 


s«^a 

wo.    I 


2S22 


5' 


C4:DO*OOiCOCOcOO 


^H  CO  ^  ^  CO  CO  Oi 


t^COCOOCOOSTf*"- 


i-iooor*-^xicoc^io 


OiOCSOJ^Cvjco^T** 
r-KMuOCOr^OOi-H 


C0*OC0iOC0»O»-<(N«-l 

Tj«oir-cor--occoOro 

TfOOCOOOfOCOt^ 


O5Q0cO>-<OiCSCT>CSO» 

>-Hco^*^-0^*^c^^- 


coooc^NOsr*h*oot^ 
wocot>-co--H(Door>- 

CO'-<'-Hi003W3f-(iOi— I 


«-i'^C^C^C4»Oi-(ro 


w:)(NOii-icDTt<ooa>c^ 


CO'*COO>iO-<J*0100(M 

oifooscDu^'— '':0'— <»o 

'^^HCOCO"*»-<'©«3 


»O(M00cOtJ*COiO00CS 

SC^O-^CRf-iCDl^OS 


coco»o^^cot^oo»o 


^.-t  rHCO^CO 


Tt^c^T-HrococoiQh-cD 

GOOCOOSI^^HOa-^tiC^ 


cot^c^Tj<t^cocDoa> 
c^co"3i-t»-'eot^oooo 


i-H  ^  r-t  CO  i-l  CO 


«D.— iiOI-^^OCOOt* 
»OC0^'*<NCO"3'£>'^ 
i-i«OC^C^'«»«O>C0C^C< 


O  O  00  t^  CO  r-t  »-< 


ooS^'^  > 


^  a  a  3 


^  c^  c*  cc  t--  CO  o 


co«30oot^a>'<*«ioc 


i-tNTj-OOt^-OOOO 


23 


C^COOSOSOO^CNOO 
COt-*iOC^COCOC^CNt^ 
iO^OiOcO^S^COCOC^'O 


»OOi»OCOOiCOOCOOO 
^H  C^  (N  CO  00  CO  »-< 


OiO'-t'^cOGOOiCO^ 
OI>.t^^C^»-icOt^OO 


»0'OO^O'-<--HTt<c0 

t>-^OiCOI>.iMT-(M'-i 

-H.-HCOCO'^OTt"^ 


OS^00i-(COC000»O*O 

ioo<-toosioo?oa> 
ooaoc^oocooooc<oo 


iOt»»-*COCO^»OF-tOO 
•-H  1-t  ,-(  T-t  CO --^  OS 


COt^<Ni-tC^COOOCO 
OOCNOi-HOitNOO 


CScOCOr*'«f<-icDC^*<:D 
C0O00C0C^»O^'<S'0S 

i-i  r-<  1-t  CO  I-*  r* 


O"^os<-<ooooior* 

CO"-<GO'Tj'C^CDI>.COi— I 
lOC^lMCOC^OCOOCO 


t^C^OWOWCOr 
^CJ.-HC0i-H05i-HC 
CSMC0*O»O»O^»' 


cocooacoco^*<^^too 

OiOOiOt^COTPCOOS 

cOTr«ooco-^'-t«3'^'-< 


•^COC0t>-COO000COW3 
O'-HOCS'-HGO^OOC^ 
C^CSC0"3»O*O-^iOC0 


rH400>0>C^C4COTt*OS 

oo^i-H'^r'ooco^cooo 

00  i-H  CO  CO  '«*'  CO  t* 
■^"cO  TjT  CO  r-T 


|g§|||og§ 

hS  O  Q  O  «  Q     -    .0 
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W  ft 


2  o  ° 


g- 
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«  c^  cc  CO  >— '  X"  r^ 


^  to  o  --o  ' 


OOOCC'^CCt^OOOOi 
COGOCOCOiMC005r-»0 


C<  iM  C^  00  Tt«  CO 


o<sooo»ocooor^-^ 


i-KNcDcDGOCiTfOi 


t^rot^cocO'^oo-*(M 

COCO(N050000»OCS'-' 
O'^COOOl'^OO'-' 


»-*  C^  CO  ■*  C--*  X"  o^ 


locococoi^coc-i  :>oo 

■rt<OiOOiOOroOXi 
COtNcOi-HGOCTiOJOOO 


'^oocorocccscot^f-t 
cso^tO(NOt-cr!'-t 

r-t  CO  -^  O  ^  t--  CO 


t^cO'^'-tCO'^OiCOCO 
0'0<-Ht^05CO*OiOGO 

rj^eocr.  r^iMo^cocN 

t-T CO -^ CXT 00  (»  Cn" 00  CO 


iOO00C0C^C^-*:0O 

T}*i^»ou^r^TPCNco'^ 

Ot^t^00OC^1»0'<9*CN 


i-it^t^CS|^C^COcDcD 

C0:DOC0C0c0Ot^»O 
T-i  W  0*  O)  00  "^  ^- 


iOQ0Ol»OiOiMiOC0CO 

coO'-'0«Dtoa>r-ioo 
ot-^i^-oioooor-toooo 


COO^Oi-Hb-iOO'OtO 
00cDt>-— it-t^'-«c/)0 

i-KMX'COt^COCS'-' 


c^oo-rt^iccooiior^ 
locji— ico'-oc^ocoi- 
i-Hco-^coc^^ai'^oo 


C^OOOt^'^^OOcO':?^ 

aCiot^-— 'crjoo-^Oco 
'-t  !M  o  '^  t^  CO  ro  w 


lOlOcOOOCNOOCOfMOO 

r*i— .aioi-:j^c^"!*«oo>o 


lO  ■^  CO  ?0  f— <  -H  1— I 


•  — '  =?  ^  . 


_      3  0^- 
'  O  O  C^  i^O  ^ 


—  o    -  ^ 
J  o  oj^  ^  d       o 

j-a-a  2  S  03     H 

5  a  G  3  So 
3  3  aooo 

^  CJ  »o  i-t  >o  «-H 


XTpirfiO^CO^OOO 

00  "^'"  to  lo  cc  oo -^  CO  oT 

C^tOCOt--CS-*tOO 
1— I  i-H  1-1  CO  CO  o 


OOCOOCOOtOOO'^CO 
OOlOO(Nt^'-*'-<CO 

i-T •3'*" •--" "^ to  CO  oo  t-^ 

l-i  r-1  l-H  to  CM  00 


COoO-'J^tN'rJ't^O^'-' 

OCS002iOOt--COCC 

.-T  c^' CO  tt' c^  00  CO 


t--a>ooi-":oc^oocoo 

oOOOat^oOtOrHO'^ 

i-^O'-toor^'^co"^ 
oT  t^ --T  CD  "-s*"  00  o  oT  o" 

(M  X-  -^  C--'  —  -^  OC  CS 
1-1  1—1  (N  t'-  CO  I—" 


coT-itooococo— ftcr-- 

OCOdCOOi-^OtOOi 


.— icoc^aicO'— 'cot^^H 
I— icoi-^t^coC'^too 

rH  (M  C^  M-tf*  re 


CMC^COOCiCO^OvO 
t>.i0^toroCiCDa:  CO 
t^tOC^rt*O3tO00tOt— 


F-i<Ncoco:ot^'-<0 


0-^0)CO'*CO--00 
l^tOCSt-COCOCOOtO 

cooo-^r~-cotoc>ot— 

■^^  o  o  i-T  tC  oT  00  cm"  1?''' 
.-icot0f-*0'-<c:>'^cio 

»-<  r-t  »-i  CO  <M  O 


-^lOCOoOCOh-COO'^ 
toiOOOOCO<NC:cOO 

o-^ootor-OQiCMr 

o '^  rjl"  — r  oT  CD  cm' (N~  r- 
-^r^cooTPoo»oo3i 

i-H  CO  CO  CO  CM  t^  CO 


tOO-^t-^f^t^O'^'— I 

lO^OtoCOOSCDCO'Tt**-' 

1— ti^ooioto-rrc^tc 

o  ■^'"  CD  ^"  cm' c" -^'"  o  oT 

■^t-cootocr-t^— *cD 

1— '  r?  CO  CO  C")  t--  rr 


TPCM^tCCMrHCOOO'^t* 

tOOO'-^OXS-^dOO 
CD  O  OS  Ol  O  to  O 


CM  CM  i-«  ^-H 


'SSoto-.  > 


O)  Q^'CJ'O'^  ■ 


^-^  to  C5  C  t"  *— '   -  -*-^ 
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Footnotes  for  basic  tables  10-14-,  pages  302-316 

(Facsimiles  of  Forms  1120  and  1121,  to  which  references  are  made,  appear  on  pages  384  and  407) 

'  Tables  10-14  are  limited  to  taxable  returns  only. 
Returns  included  are  those  for  the  calendar  year 
1942,  for  a  fiscal  year  ending  within  the  period  July 
1942  through  June  1943,  and  for  a  part  year  with  the 
greater  part  of  the  accounting  period  in  1942.  As 
explained  on  p.  45,  the  amounts  shown  are  prior 
to  certain  adjustments  which  are  made  after  the 
returns  are  filed. 


2  The  adjusted  excess  profits  net  income  is  the 
excess  profits  net  income  less  the  sum  of  the  specific 
exemption,  excess  profits  credit,  and  unused  excess 
profits  credit  adjustment.  For  part  year  returns, 
the  amounts  of  excess  profits  net  income  and 
adjusted  excess  profits  net  income  have  been  placed 
on  an  annual  basis.  As  explained  on  p-  4.5,  the 
amounts  showm  are  prior  to  certain  adjustments 
which  are  made  after  the  returns  are  filed. 

'  "Normal-tax  net  income,"  as  tabulated  in  tables 
10-14,  is  obtained  from  item  1,  pape  2,  Form  1121, 
which  is  the  amount  before  the  allowance  of  credit 
for  income  subject  to  excess  profits  tax  and  before 
allowance  of  dividends  received  credit.  This  amount 
is  also  used  as  a  basis  for  the  classification  by  normal- 
tax  net  income  classes  shown  in  tables  11  and  13. 

<  The  excess  profits  net  income  for  returns  with 
taxable  year  beginning  in  1942  is  obtained  from  the 
normal-tax  net  income  (computed  without  allow- 
ance of  credit  for  income  subject  to  excess  profits  tax 
and  without  allowance  of  dividends  received  credit) 
by  making  certain  adjustments,  consisting  princi- 
pally of  the  exclusion  of  long-term  capital  gains  and 
losses,  and  dividends  received  from  domestic  corpo- 
rations. 

'  The  excess  profits  credit  is  a  deduction  from  the 
excess  profits  net  income  and  is  computed  by  one 
or  the  other  of  the  following  methods: 

(a)  Under  section  713  of  the  Internal  Revenue 
Code  the  credit  is  based  on  income,  and  for  domestic 
corporations  is  95  percent  of  the  average  base  period 
net  income  plus  8  percent  of  net  capital  addition 
or  minus  6  percent  of  net  capital  reduction;  for 
foreign  corporations  this  credit  is  95  percent  of  the 
average  base  period  net  income.  The  method 
based  on  income  permits  the  base  period  net  income 
to  be  determined  on  either  a  genera!  average  basis 
or  on  increased  earnings  in  the  last  half  of  the  base 
period.  The  base  period,  in  general,  begins  after 
December  31,  1935,  and  ends  with  the  close  of  the 
last  taxable  year  beginning  before  January  1,  1940. 

(6)  Under  section  714  the  credit  is  based  on  in- 
vested capital,  and,  for  returns  with  taxable  year 
beginning  in  1942,  the  percentage  of  invested  capital 
allowed  as  a  credit  is  as  follows:  First  .$5,000,000,  8 
percent;  next  $5,000,000,  7  percent;  next  $190,000,000, 
6  percent;  and  over  $200,000,000,  5  percent. 

'  The  unused  excess  profits  credit  adjustment 
tabulated  herein  is  the  amount  originally  reported, 
generally  consisting  only  of  the  carry-over  of  unused 
excess  profits  credit  from  the  two  preceding  taxable 
years,  and  does  not  take  into  account  whatever 


revisions  may  subsequently  be  made  as  the  result 
of  any  carry-back  of  unused  excess  profits  credit 
from  the  two  succeeding  tax  years. 

'  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  "Excess  profits  tax  before  credits" 
is  taken  directly  from  item  18(c),  p.l.  Form  1121, 
and  shows  the  amount  of  tax  before  the  credit  for 
debt  retirement  and  the  net  post-war  refund.  The 
excess  profits  tax  is  after  the  amount  deferred  under 
section  710(a)(5)  (relating  to  abnormalities  under 
.section  722)  as  well  as  adjustments  under  other  relief 
provisions.  As  explained  on  p.  45,  the  amounts 
shown  are  prior  to  certain  adjustments  which  are 
made  after  the  returns  are  filed. 

8  At  the  election  of  the  taxpayer  a  credit  for  debt 
retirement  is  allowed  against  the  excess  profits  tax. 
This  credit  is  limited  to  the  lesser  of  (1)  10  percent 
of  the  excess  profits  tax  or  (2)  40  percent  of  the  net 
debt  reduction  for  the  year.  To  measure  the  net 
debt  reduction,  the  indebtedness  as  of  the  close  of 
the  taxable  year  is  compared  with  the  indebtedness 
as  of  September  1,  1942,  or,  if  the  taxable  year  begins 
after  this  date,  with  the  smallest  amount  of  indebted- 
ness during  the  period  beginning  September  1,  1942, 
and  ending  with  the  close  of  the  preceding  taxable 
year.  No  credit  for  debt  retirement  is  allowed  for 
taxable  years  beginning  in  1941  or  ending  before 
September  1,  1942. 

'  For  taxable  years  beginning  after  December  31, 
1941,  and  not  beginning  after  December  31,  1943, 
the  law  provides  a  post-war  refund  of  an  amount 
equal  to  10  percent  of  the  excess  profits  tax  for  each 
taxable  year.  The  amount  due  the  taxpayer  is 
represented  by  non-interest-bearing  nonnegotiable 
bonds  redeemable  after  January  1,  1946.  However, 
part  or  all  of  such  credit  is  available  currently  for 
debt  retirement  as  explained  in  note  8. 

No  post-war  refund  applies  if  the  taxable  year 
began  in  1941  and  ended  before  July  1,  1942.  For 
taxable  vears  beginning  in  1941  and  ending  after 
June  30,"  1942,  the  Revenue  Act  of  1943  limits  the 
post-war  refund  to  10  percent  of  the  prorated  tenta- 
tive fax  computed  under  the  1942  law.  However, 
the  returns  for  such  taxable  years  were  filed  previous 
to  February  29,  1944,  the  date  of  the  1943  Act,  and 
accordingly  show  post-war  refunds  computed  under 
the  Revenue  Act  of  1942  which,  in  such  cases,  pro- 
vided for  a  smaller  amount  of  refund,  equal  to  10 
percent  of  the  excess  of  the  actual  tax  liability  over 
the  tentative  tax  computed  under  the  1941  law. 

'"  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  affiliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  page  375. 

"  Number  of  subsidiaries  consists  of  the  number 
of  afl^liated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated  excess 
profits  tax  return. 

"  Less  than  $500. 
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tOt^OOOJOOCOtDOlt^iOOOl 
Cn!.-HGO-<f(M— 'GOOO-^OOOiTM"^ 

to  r-To  c^'o  c-foco'o  r-^oTo  CO 

tOOOOO^'^OOi'Ot^OOOOt^ 
r-IO-'^tOI'-COiQ^W  1-1 

CO  »     »-r 


oO'-t'-H'-HtOCTiC'ioocoaiaj 

t^C^OiO'— 't^tO»O»O00X)G0OS 

OOtOOiCOCM'^f— Oioaococo»o 

C^*  O  TjT  iC  o  O -^  •O  CO  ^~  o  »o  c^ 

OOCNOi'-'COOOCsOC^t-^CNOOC^ 
■-*QOCftOO»Ot-*OOQOOOCOCOOO 

CO  CO  CO ''l^ »o" lO  to" CO  to  CO  <n' cf  CO 


o!Mcotoooio-*>r:tO'^:^»otccotoo^t*-*<N  ■xj'^ji'rj^tooooo 

tOi— IQOOC^'f050"^tO-<J*COb't--OiOfOa5l'-^C0001I'-tOrJ< 

;r3iOOO'-*'-^oiQOTfr>.co<N»ot>-<-Huocot^tO'-«'^i'-o:»coo 

o  co" 00  lo  ^^" cjT  co"  i-T c^  oo  ' o  *o  r-T  co" ^^  F-T  o  o  o  TjT  CO  ^ 

C4COCS  .-O^CO*Ot"--^»Ot^C^OOOCOOOt— CSCOOOOSr-HClOOC^OS 

T-«.-ii-H.-itot-^t>.o:oo»-ics*-H.-«i-«tN,co«'**o 


00  tD  CD  to  CM  to 

TP  CO  o  CM  :o  to 


00  LQ  '-I  00  lO  00 
CO  O  .-o  00  CO 
to  ^'S  -^  Ol  CO 


toco 

O:.  CO 
cot-T 


OC^COfOJOiC-^»OOOOOcCOO-^OtOOi-<t^-^t*C^tO'<f'rt-tOCOO 


>  CTi  05  CO  O  "■ 


C^Oi-OO'-^'— lOiOOO'-H^ 


to^OC-OCit^-^rOOOit-O:! 


ocoxiorooitOi-HcococotDtoiot^t-Hoaso^cOf-Hooiotooo 
CNi.oc^i.-0'<»*coiob-.ow:3T'cotor^coooi^c^coooa;'-«aioo^oo 

i-(»OcOI:^tOcor^OiOO'-"M^<-t'— 't-COC^TPiO 


>oooooaiO- 


3'  -3  C:  O  O  O  O  O  ^O  r-t  - 


■iXiOOO^OllM-fl'CO'rf^COCOOOcOC^t^ 

________     ■!— iiOTr'-i(M»o:ooQOTr*oC''-tto»-Ht^o> 

iO3OOOO0i^0»O-^t0O00Ot0t0'^00t-^0000C0'^03»-< 

cr,  -^  o-o^Tj^^X'cocO'-torotocsooooi^oO'-'ioc^ooooo^- 

>CI->0-- «t^OiCOI-*t--cOTpC^COOiCO»OiOt005tOtO-<*<tO'-<OiC4 

CO  CO  CO '^  ■*"  CO  »o  00  c^"  00  oT  i-^  ■*' CO  CO  ^-'"  oT  oT  00  o  ^^ 


r->ooito»or:ocii^cot^o«oc<iiciocotOrP 
oo»co<NC^oC'r^aioo^^c^OiCj"" " 


oo  to  oc 


-cO'^oso^TO^or-Tj^oocoos 


-HO:0^-^r-i.-ib-00(N(MfaiC0^^t^(NO 

ro'rfOcC(M'.oco'0»0':ji'M(Mto^:ito«oo*o<N 

»OiOI-^C4GOOCO'^^^tOOCOCOtO»OOI-^l*OS 

(n'oToToo  CO  o  cr>  i-^t^co  00  lot^ofoToi^toc^f 

coi-^i-ooaiOocosoi-— '■-'•— <c^jc^ooicoo"<J^co 


COO^OtOiO'-tTf^Os— ''S^COOJi-OOlOl'^'^CiCOOOOOtOcO'-H 

tJi-^-MrHtoo-— ''X)i^;0':ocorococooococOTf«ooroc^05-?<ooo 

■-rO'-^'-*00(Maja>OOCDC^*CS»OC0C0."0i--«00t-'«*<'«J<00CDI^f-( 

C^f -^"lO -^00  Tt^*0  O  C^f  C^  oTco  ^C^'cO  tOC-f  iX  05  00  cT^'io 
■~    --"-OoOt^O:  O^TlOOOl^■~-l^oroO»OlO':OtOC4^-OOOTtl 
i-H  .-H  ^  CS  CS  C^  CS  C^  ^  CN  C^  C^  OJ  C^  CN  CM  O)  CM  rH        .-t  r-l 


lO  'O  lO  -X)  00  r 


^5     ^ 


oc^^^too5'Ococooo50o»o^^coco•-l(^^o•-^l^^coto■^toooo 


C:  O  'C  CO  O  "^  -^  » _-   - 

•^  c-i  ?o  c-D  o:  Tt*  '■f  N.-^  O  ^  * 


.     _  •  ri  CO  05  ro  CO  O  CO  oo  OS 

:ioocji'*ocoooorfi^-^toooo 


Ci  O  00  "O  'X)  05  to  - 


*t^O*OCOC^QOt^OiO»OUOC5COcOOO-^00 


toi^jo0'-^05-o*<*<>0'— 'C>j'^»oooc5»-<o^icr--.cf50'-Hi— >ooc 

C^C^C^C0r0C^C0C0C0C0C0C0C0C0C0'^'*f'^'^'^*O»OiO«0iOi. 


C35O'--*^C0'^'OCOr*0005O'-'IMC 


iiOcOt^QOOlOi-lCMC 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


321 


lOCOt^OOOiO-HC^ 


Oseo^oocD.— (Oi-i 

CO  to  CS  CO  t-  — '  IC  t^ 

CO  cT  fC  00  c<r  oT  -"T  co" 


COC^CO'-icOt>-OX> 

cT  o  lo  CO  '«*'"  o  ci"  o 
oooococcooo—^ 


'(jtrfcDOOOOiOCOO 

00  Cf  O  CO  CM*"  CO  GO  O" 
CDiOQOiOOlGOt^O 
Tj*i—CMCiOO(Mt^O 

CO  CM*  CM  cm'  cm*"  cm"  i-T  -T 


Soo  ^  oo  CO  CM  CO  r^ 
t—  CO  CO  00  CM  CM  lO 

CO'-iCiiOt>-r]HOC5 

rjT  TfT  t>r  tC  rC  o  CO  CO 
Oi'-Ht-'.CMr-cO'-'i^ 

^lOaiCiOaQO"-*'"*^ 

(O  l-*r  CM  of  CD  CM  iC  .-^ 
e0CMCOCOCMCMr-(,— I 


ClCOOCOOOiOOOCO 
COOl^'^COCOh-CM 
CO<£500i-i^OCll--. 

CM^^O  to  ^cf  cm'  rj-'of 

»-if^ooor^tcor- 

CCCMCMcOCMCMCii-H 


CMOliOCDCMCOOiO 
i-tCOOJ  —  CMiOQC^D 

cm"  lo  o  CD  t^  o  t-T  cT 

rH  CO  t-  I'-  OC  CO  'O  CD 
f-ICOrH  r-<— I 


C'lo-^CMcoiot^r'- 

OCMt^Or^CMh-CD 
OCMt-CiCMcO--'--t 

rH  oT  00  CT  C^r  DC  00  o 
tCt^O00CDQ0»-<C3:! 
O'-HCCI"*tO00O"^ 

^  t>r  tC  ■^  "  iC^  lO  CD  o" 


UOOOCMCCCDCDCICD 
CMI^I^CDtO-rfOCn 

i-HCOr-tQCMiOO^'CO 


W5«-"CC^C-»00r^CD 

ccoir-icco-^cDio 

t>.^CM00CMiO— .CM 


.-H  f-H  1-H  CM  t-  CM 


cncoiooocD-g^Tj^oo 

CDi-HCOOOOtOCOCO 
03CDC00500CMCOCD 

•^  1-H  CO  »c  lo  Tj^  CO  od 

CM  CM  -^         ^  o  C^l  — I 

'^  Tf  O) 

COtdt-^OOOCMCOOO 

lO  CD  CO  t^  »0  CI  CD  CM 

i-Ht^oou:)Tj<c^ior^ 

o  oT  cm""  CO  CD -^  TT  r-T 

^-tCDCOiOf— irf'^T'cO 

r>-'-HC^ooc^i-'t^co 

i-T^'   ^■"CM""cO*"'ft^'" 


coi-ir^osco-^iooo 

CM  TJH  CO  t^  f-H  C-I  Ci  O 
l-^CMOOOil^C-lOCO 

S^CO  Tt^  lO  CD  CO  ^"C^f 
t-  CO  CM  CM  O  •-<  »0 

i-i-^CDtO00C<I^O 

to  oT  Oi  CD  00  f-- 00  ■^'' 


CDtO»OCOt~-COiCO 

otooiooor^— '— « 

tor^ocO'-'tooooo 

f-n"  CO  oT  00  r-T  r^  CD*"  cT 
■^rcOoocDtcr^r^cD 

Tj^t^OiO-^OiOlCO 

(^  "er  00  cT  lo  V"  Tr  lo 

t>-OO00OCMI--O 
^r-i         ^  ,-IfHCM 


i-H»-HCOTfOir^OOCM 

cccocMoot^r-c^iTf 

W»-'OCO-^C7^cDCi 

■^  CO  CM  oi"  Ol  O 'rj^' Cft 
(DOCiCDOiCMcCcD 
^CMi-h,-i,-hCMC^CM 


r-tOsb'i— 'OCOCDt- 

COt-OiOcDOOcDI>- 
CDr-OtJOCit^OcD 

CO  o  o-r  o  lO  CD  oT  oT 

COCOCMCM^i-<Ot^ 
lOiOiOiOtOiOtO-^ 


»OCDh-00O5O— 'CI 
COCOCOCOCO-^TfTtl 
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JJ    - 


8  o 

«a 

§  ^ 

S  w 

g  CO 

g  z 


3     — 


•se 


^:    £ 


pi 


<-i^^      CO -^  r*  CD  t>- --t  00 


r-tOSOt^t^CCOi-HOOit^OOOOCSCDOO 

•-'t^Tr<oocoococcr^r>.r^cccO'*"<j* 
1-^*  c*f  TjT  oT  tC  o  o  o '^'' cT  CD '^j''"  F-T  ^"  ^ 


r^COCD'*-*t~>.'^-<*<iOCO<MO*0'^COt^ 

O'^cD:DiOcO-*Tfr-.-H00C^:DaiC0CD 
i-tOSCD.-iiOO3CC<-''^'^<©^^000000CC 


tDuOCOCDiOCO^OOOOOOCCOOtOOt^ 
C^COCOCOCQ»OCO— 'OaOOi.-tCOCO-^iO 

r-tr-<.-t»-Hco-<*<oOr*oOi-iro 


oocDr^OTt^oDOiC^t-cncDcor-^r^coo 

C^CScDC^cDCOCCO'^^O'^COOas'OCO 
TjT -^ -^  CT  tC  T-T  O  CD  rjT  O  t~^  lO  c^"  ^  ^ 


cDQ0iCiO*OOt^r^(MC^00O:0OOO 


CSoOOr^iC-^iOOcOOOsC^-^iOcDfO 

c^c^c^c^cj— <asoci--cDc:'c-DcOGOco^ 


C^i-iiOO»0-<*'GOfOOI^O"^»OCDt^CO 

C00505GOr^OOO'DCSiOOO'^CCCD»Oi— I. 

00  oT -h"  t^  lo  CD  r^ -Tj^"  cc"  t^ -i*"  CO -"-T 


OOO-^OlOOCOtOCSC^iOCSOOi'^CO''** 

CDGOC^cDait-»i— tcO-— 'CDfN-— 'i-HO-— «»0 

»o^c^-^c^aorocO'Ot--t'-0'^»OTt*r^ 


OtOiOCOC^COOt-OCDCDt^Ol-^COI^ 
CSC^C^C4<MO500cDcDCSGO"0l^C^-*<rO 

(N  M  **«  cc  •*  as "-« 


(NcD»oc9cD'-'ro^-•t>-w^OcD'^^Osco^* 

«-Hco-«*'ioaooiiooosc'»cO"^Oia3ooc5 
c^ooc^r^-.cs^iOdcD'tjHOOsO'O'^ 

COt>roCO'^CQCCrcOC^CD-^Cs">-H 


OOiO'^OSOsr^Cl'-^cDOOC^I-^COO'-* 

iOioior*coGO'Moc^cni--oo;»ooociO 


CD0100CDtO»OCS»0>-Hai-^iM-<J*COCDCO 

i-ti-Hi— I.— (r-*cDu::iTt<TP'^00040CDcOO 

»-<  ^  CO  CS  C^  CD  Ol 


oooo^cO'*i<cO'^"*cDuoooooc^iooo<: 

r>.iOOOOOO'^(NCOCO'^CO»OCOOO^C 

C^4O-^t^Tt*.-(COCDa0lMCDOit^r0CO 

c^  CO  t^  ■***"  CO  oT  ■^""  c^  ^ -^  c^  r-J" 


P^c 


t4  Ui  i-<  u<  u  a>  CD  o^^ 

-  «u  Q  0)  CD  a"r3T3T3  a  a 
jT3'0'Ot3'0  a  fl  fi  S  c3 


«t^TfCDO^^O-^C^COCOCOCt.C(035ift 

c^Ocooocor^^c^occocDro7':c~>t-.co 
cD^t^OOCNcDcDcDO'T'rOCClXJOS 

t> -^j*"  ctT  CO  CO  ci"  o  c^f  r^  lo  o  cT  1^  ..-T  c3 --H 

C^-^TftOtDuO.— "OCCD-— "'OCOCOCD'-'QC 
C^CS»-H^CDCiOiO»Ot^OOQO 


'-'  -H^-^  1-t 


O'*C0C4cD'^C0C0iO"3OQ000C0CSi-t 

c^cD'— 'CO'— <c^cDc5»ocDTrc^05'— 'CDr* 

(NC^^TrO-^^*0Tf'^O00C0W5C0CD 

o  o  o  lo  Tj*"  lo  t>r  o  tC  t^  cf  os" -«*^  c*  cf 


COcOCDOt^(NC^003C^Oi^C^-<*^'' 

OGO'<S't^(riooi:^o;o5C^io(Mi^oc 

OCOcDCOC^t^COt^^»OOi-tCO"^C 


O'^OOOOOl-^COClCOOOcDCOOOOiOc 
CO'^'^tOUO(NOi:DCDcDCOCO*OcO'^L 

ci.-ii-Hi-itor>.coc'i'^GOc 


CO'^-^iMt^cDt^cOt-'CDO^'^^COCO 

O'O'— tr^(NcDr^r-cTicD"^GOcocDior^ 

oT  O  oT  rjT  (n"  .-T  lO  oT  t^  CD  O  od  CO  C^*"  i-T 
t^  CO  ^  •-»  1-1  CO '-<  r-4  ^ 


^cD-^-tt^C^— tiOC^OCScDO*OOt^ 
CRO'^tN'^'-'cOI^uOOOcDcDt^OiCDt^ 


t^OSO'-t-^TrOOOOGOtOOOC^i— '"^CO 

c^co-^"^-^t--*^c^C3oo^ir5GCt^c<icn 

r-lt-i.-.i-iCOOOOt^OO'^iO 


<NcDiO>OCOOOO»OCOCOiCaiOt^CD»C 
CCiOi-HiOOO^rf^OOOfOOlCOCDOO 
(MOCDOlOOOOlC^t-^OCOOCSC^wiM 

tC  iC  o  ^  cjT -Tf"  t-T  t^  uf  ^  t^  ic  c^  r-T  i-H 


or*'-^iooi»OiCOOi05-**<cDt^ioMcr- 

iOr--00^'<*'CO-:t«'DI^CD^r^OCDC^I 
CD— 'Jl-— it^-f-HOCO-^OOtOQO^COOCl 


iOiOcDCD^CiOaOOCO— <COI-»'-<Oit^CO 
(MXCOCOCOOCS^^CO-rtH^OfNOJCD 

r-i,-(^f-(C0'<J'r^cDi^cr5C^ 


■^OCO'^T^.-it*.— lOS^^^OiOCDCOOO 

O'~'00Ot^OC0»0O0i— 'TpoOTf^T-H 

<D:':o':t«oi^-^coc^rococDoooo5W 
CO -TiT  TjT  cT  h>r  ^  O  CD  «0  oT  CD  Tt<"  ^  ^ 


■^OlOCMOt'C^-^COt^t^-^CDuOC^CM 

Ot^t^cD'-iO^OCMoOCDiOOOOO^OcOcD 
iOTP00O'f'^<M»O'^C0r-(O0005Q0»C 

r  O  r-T -k"  O  CD  uo"  O  00 -^  C^  od  t-^  Oi  kC  o 


(MCOCOCSCOCMOOiCOCDCOC 


CM  CO  lO  -^  iO  ■■ 


'«^CDOC005CMc0O'-»t^Qt*CMcDu00i 


t^ot^rHTt<r^^r--coioocD 

oooiaJt^r-»ciCMcn'»«*t^rt<'«*«t^r^»-< 


C^l  ^  ■*!*  ■" 
OOOi< 

CD  .-rc-f  00  CD  h-i  00  lO  fO"l^  M^'eo  <-* 


aj'O'a'O'a'cJqaaqagsSmf-) 
•acaogaagggfl^^^gg 
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C^^Tt«h»M'^OOiC.-HC^^iOCCO»OCO 


•^  CC  O  C30  <N  ^  lO  S 


-  00  lO  ^  CO  <D  t- 


oo-rroooc^ocococ^'^^ccr^-Oicro 


Ci0iO05-^r^-*CCt^iOCDC50 


'»OTt«Tl<C0COO3CO»Ot>-OSCO 


CO  f*  Oi 


OC0iC^C0O«^C^05-<1*0iTf*OC^t^C0 

iooscO'-<coc^cD05Trot^"^'^c^i»-( 

c<f  00  o  c^  00  oT  tC  co"  c4"  lo  w  f-T 


cocecioo;'^'r)co"5^-c^MC^»rtOO 


OC  O-^  iC  Oi  " 


-csost^ooi>.cC"^ooc^'<rocxc 


Ol»-it^C^O5CQI^»COi'^0000O;*OOi(D 

cscoc^c^i-ir^-^coc^osooor>-cD'-*c^ 


t^00t^OCCiiOO»OC0^^t^C000e0Tf<00 
t^Ol'-<tD'^-^030COC-'CSt>-M 


iOi-H,-icD'*rOfOC^i-ic^»-H 


O  Wt-1  i-H 


CD<:000<-'t^05CDiOC10iCOa5'^t>-0»0 

c^»oroO'^o>ooooootNooiOr-r»co 


lOOOOOOiC^'^C^OOcOiC-'S'OitOM'-O 

i^i-»ocor^Troooo^HC^Oio;c*ioOi 


00(Mr-»OiOtDCD*OcC'^OC^MCiOO: 

^iOT**Tj»eowoOcOiot^oo*^r--ioooh- 

^  f-(  i-H  C^  rt  ,-1  CO  c^ 


lOOi— OCOCCOO^O-'TOO-^OOOCOi— '"^ 

COCOCOC^C<IOOiOTf*CO'-.C^t-CJCOOC^ 

rl  1-t  i-H  ^  i-H  CO '<J' 


»-«t>.<N'<J«l>.'^CO-^<N^iOCOO<M'£>00 
OOTProu3«^t-OOOiCl*-i.-.OcOOOC^ 

t^-cococjaooor^cooooioMi-i 
00  CD  oT  ^  i>r  00 1^  CO*  c<r  O  Cvf  f-T 

O  CO  <-H  ^  f-t 


C;.-tGOiOC001C^C^OOiOTt<C^t'-t-»COO 

(Mior^occooic^cor^oo(N:D»-n'co 

CT>^osccNco^*co»oco^>■^^^1-.l-l 


M 

Z      £ 


.-ic--tMaOt*^0'-*-ico^cocoOcO'-H 
-r)«^T*<r^,-*co»oc^oooc^o^'^i-^o 

OOCSr-iOC^'OiOOOOOOiCcD'— "'^tOQO 


OCO-^OC'^C^lOrOCOC^iOOiCOOiOCO 


03  QC  t^  Oi  C 


'C^roooic^cO'Tfocrio; 


-— cst^Oio<:or-o<o»o-<^cooco^o 

lO^XJiO^O-^O^Cnt^iOt^t-OOOii-iCD 
1-H^  W  W  CO  C^  C*  I>- U3 


?I>C^O^-iOOO00«Ot»cD^Q0t>-O 
■"^T'^COCO'— tG0CC>'^»0»0O»0C0C0O 


OsOC^o>coc<»cD'--':DOiC^cDC^oi:0"^ 

t^005t^CJaOCOt^OO»OCOr-«C^U3iO 
T-«f-HTj*iOOOOC^TfC005'^00'^CO 

'^CO'cO -^O  ^Or*0  CO  t^co  cf 


c^cooocscoi— 'coccoor^Tj<-^j<^HOico 
■n'Cft^or^co^»*ooiOTj«co»o»cot^-^ 
t-oii-<-^0'^CJ»Q^HTrcscO'^csi-t 

r  r-T  o"  t-^  o  CO  CO  of  "^'"  CS  r-^ 


'  CO--!  .-H  .-H 


2;  I 


r^OOOOS'<*'(NOO:DcOTt*(N'^^C^'<**M 
CO^Tj^iMOJC^^COOOTfOOiOCOI^C'l^ 
0>0^'^t^CO'-'COt-*OOGOC3'^t>-cO 


OOOJOOcD'-^QOOr^iOCS'^^iOCOOOO 

'<*'coc';ooo -■- 


'<*'coc';ooooooo<Ma;c^coc^GOcooo 


!0i*O.-H0Ct^CS»0O'-»M 


»-»Tf<i-(Tf<05or*cDa5— •■'TOir-c^cocD 

iO^O"^"«*«COCOOQO^TpOO"<*«OOrOO 
^-l^r-l         COCO-^COCOOOO 


cOC^CDO>Ol^iO*Oi-HTj<cCMOaicOC^ 
Tl«iO*«J<Tt*CCC^00CO»OcDcC>^COCS|-tj'33 


QOCO-^XlC^*000':J*OuO(MO(NOIO>0 

ocoot^--HOiCN^oc5ai^o*oco 

CO -*  C*  ^  1-1  CM  1-t 


ao?0'^ooot^oOTt<Tj'»ccocoCMt-t~-co 

C^Cl'^cOOsiOroasOi'^CMOGOOOOOCO 
-  CM  Ir^  -<*'  CO  CO  »-» »-" 


OOrOCCiCGO^Ot 

'^CO  00  -"H't^OtTt^CC  C^  -^  CMr-t" 


2     £ 


COCOt^h-OOOiCMCMO®»OcOCO-^tOOl 

cooQoO'-^^-Tr■^co.— tcoc^cocoO'— 103 

00c5o0i^I>"-^O^O0iC000i-»-^O 


ioi:ococo*ocMcocMocoascoc^^c^)co 


iO^Ci000iOCMa>C^0iO0iiO(M^"*c0 
.— 'CMTfiM'^CNt^CMU3GO(Mr-iC^-^'-«^ 

cocvioooiO'^rc^cot^cocoofMco^o.-H 
co't^t^r^'M'''-H"co  t^  "^O 'o"co"'-i' 


ot^Tt«-^t^cMCM050o^cooi^or* 

lOioh-coocoTToo-^oocooir'CSrriO 
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Table  17. — Corporation  reUirns,  1926-19^2:^  Composite  data  for  returns 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss, 
less  total  tax,  and  dividends  paid  by  type  of  dividend 

[Money  figrures  in 


1926 

1927 

1928 

1929 

1930 

1931 

1 

Number  of  returns  1* 

455,  320 

425,  675 

443,  611 

456,021 

463, 036 

459, 704 

Receipts,  taxable: 

Gross  sales '' 

? 

106,  206 
9,332 

106, 864 
9,420 

112,436 
10, 334 

118, 101 

28, 598 

997,941 
25,  267 

75, 494 
21, 945 

3 

4 

Gross    profit    (1926-31)    or    gross    receipts 
(1932-42)  from  operations." 

5 
6 

7 
8 

Interest  not  on  Government  obligations 

Rents  '6   (1926-37) ;   rents   and   royalties  '^ 

(1938-42). 
Net  gain,  sales  of  stocks,  bonds,  and  other 

assets     (1929-33);    net    capital     gain" 

(1934-42). 

3,712 

(34) 

(") 

3,989 

(31) 
(31) 

4,476 

(34) 
(34) 

5,036 
2,391 

1,315 

4,707 
2,480 

646 

4,122 
2,251 

299 

q 

Dividends  from: 

Domestic  corporations  " 

10 

Foreign  corporations 

(S4) 

21,373 
1,506 

(S4) 

22, 468 
1,658 

(34) 

9  23, 619 

1,917 

(34) 

2,587 
2,593 

(34) 

9  2, 450 
2,571 

(34) 

1,436 
1,969 

n 

Otlier  receipts -"                                 -  - 

12 

Ucccipts,  partially  and  wholly  tax-exempt: 

Dividends  from  domestic  corporations  " 

Interest  on  Government  obligations: 

Subject  to  declared  value  excess-profits 
tax  (1934^0)  and  surtax  (19-11-42)  .21  • 

14 

15 

Wholly  tax-exempt  ^^ 

500 

501 

9523 

537 

9526 

542 

Total  compiled  receipts  ■*               .  - 

16 

142, 629 

144, 899 

9  153,305 

161,158 

9136,588 

108, 057 

Deductions: 

Cost  of  goods  sold  ^s 

17 

82,  484 

83,  487 

87,  265 

91, 076 

9  76,190 

58,  774 

IS 

If 

Compensation  of  officers -'          . 

(36) 
(36) 
(36) 
(36) 

3,989 

1.878 

(36) 
(36) 
(36) 

814 
4,375 
2,014 

3,199 

(36) 
(36) 

804 
4,581 
2,203 

3.337 

(36) 
(36) 

942 

4, 925 

9  2,  252 

3,139 

(36) 
(36) 

980 
4,861 
2,297 

2,698 

(36) 
(36) 

1,183 
4,492 
2,231 

?0 

Rent  paid  on  business  property 

?1 

Repairs  ^ 

■?? 

Bad  debts 

9'^ 

Interest  paid                                          _  . 

■J^ 

Taxes  paid  ^*- .      _  -.    .                       

?T 

Contributions  or  gifts  -' 

?6 

Depreciation ^ 

3,  270 
571 

(36) 

3,346 
502 

(36) 

3,597 
515 

(36) 

3, 871 
559 

(36) 

3,986 
463 
936 

4,003 

268 

1,702 

?7 

Depletion 

28 

■X) 

Net  loss,  sale  of  stocks,  bonds,  and  other 
assets  (1930-33);  net  capital  loss  (1934-39): 
net  long-term  capital  loss  (1940-41).*!' 

"(1 

Other  deductions  " 

40,  927 

41,692 

9  40,  473 

•*'42,327 

939,088 

33, 484 

Total  compiled  deductions -. ..- 

?,1 

i:a,  119 

136, 230 

9  142,638 

149, 289 

9131,940 

108,  834 

Compiled  net  profit  or  net  loss 

■(9 

9,  510 

7,505 

236 

8,669 

6,510 

244 

9  10, 667 

8,227 

301 

11,870 

8,740 

392 

9  4, 649 

1,551 

158 

38  777 

M3,288 

136 

'« 

•u 

N e I  operating  loss  deduction  " 

Income  tax ' 

35 

1,230 

1,131 

1,184 

1,193 

712 

399 

36 

37 

Total  tax 

38 

1,230 

1,131 

1,184 

1,193 

712 

399 

Compiled  net  profit  less  total  tax .  

39 

8,281 

5. 945 
758 

7,538 

»  6, 423 
»703 

9,483 

9  7,083 
550 

10, 676 

9  8, 520 
1,289 

3,937 

9  8, 184 
414 

5«  1, 176 

6,151 
164 

40 
41 

Dividends  paid:' 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock         ...          

For  footnotes,  see  pp.  352-357. 
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with  net  income  and  returns  with  no  net  income,  showing  number  of  returns, 
net  income  or  deficit,  net  operating  loss  deduction,  taxes,  compiled  net  profit 


millions 

}f  dollars] 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942  W  61 

451, 884 

446,  842 

469,  804 

477, 113 

478,  857 

477,  838 

471,032 

469, 617 

473,042 

468, 906 

442,  665 

1 

»  53,  294 
»  19,  584 

57',  777 
18, 982 

74,  309 
18, 552 

85, 332 
19,  790 

100,  586 
22, 886 

108, 383 
24, 862 

91, 195 
20,594 

101. 576 
22,  296 

114, 642 

24,  483 

151,325 
29, 379 

38 
2,565 
2,159 

163 

184 

2,235 

183 

1,391 

173, 375 

35,  282 

230 
2,475 

2.278 

179 

131 

1.344 

166 

1,535 

2 
3 

4 

3,491 
1,926 

142 

2,786 
1,650 

262 

2.696 
1,585 

243 

2,566 
1,643 

470 

2,543 
1,518 

681 

2,601 
1,549 

305 

2,420 
2, 142 

207 

95 

1,791 
312 
966 

2,444 
2,319 

212 

115 

1,906 
250 
998 

2,496 
2,024 

188 

178 

2,021 

245 

1,177 

5 
6 

7 
8 

2.677 

(34) 

1,208 

2,682 

209 

1,111 

9 

(34) 

1,387 
1,260 

(34) 

1,159 
1,026 

(34) 

1,229 
2,217 

(35) 

(34) 

1,122 
3,014 

(35) 

10 
11 

1? 

280 

265 

274 

320 

355 

467 

63 
279 

358 

39 
298 

13 

14 

554 

592 

"659 

714 

445 

476 

458 

443 

429 

15 

81,638 

84, 234 

'101,490 

114,650 

132,  723 

142,  443 

120,  454 

132,878 

148,  237 

190, 432 

217,  681 

16 

9 41,  430 

(36) 

2,133 

(36) 
(36) 

1,313 
4,043 
2,087 

43,  626 
9,420 
1,995 
1,422 

(36) 

1,249 
3,511 
2,124 

57, 458 
8,670 
2, 173 
1,486 

(Sfl) 

1,182 
3,422 
2,162 

66,279 
9.190 
2. 345 
1,542 

(36) 

965 
3,261 

2,628 

78, 023 
10. 859 
2,713 
1,530 

(36) 

901 

3,081 

2, 958 

30 

3,286 

437 

142 

84, 168 
12.231 
2,809 
1,565 

(36) 

756 

3,003 

3,666 

33 

3,342 

524 

165 

70,  274 
9,802 
2,591 
1.550 

(36) 

672 

2,871 

3,765 

27 

3,352 

437 

75 

152 

20,  748 

77,  272 

11,128 

2,697 

1,603 

1,098 

715 

2,797 

3,995 

31 

3,443 

438 

65 

186 
20, 233 

86,  739 

12,  297 

2,950 

1,966 

1,237 

617 

2,701 

4,317 

38 

"  3,  528 

475 

703 

336 
20,985 

113,317 

15,141 

3,472 

2,082 

1,598 

736 

2,624 

5,025 

58 

"  3, 879 

544 

1,006 

297 
23,  979 

130,  303 

IS,  809 

3, 691 

2,219 

1,942 

544 

2,459 

5, 194 

98 

"  4,  325 

579 

17 
18 
19 
20 
21 
22 
23 
24 
25 

3,693 

247 

1,705 

3,496 

246 

1,686 

3,362 
312 
297 

3,352 
349 
239 

26 
27 

486 
23,  642 

29 

9  28,816 

16,390 

17, 996 

19, 076 

20. 991 

22, 352 

30 

85,  467 

85, 164 

98, 520 

109,  227 

124,952 

134,  613 

116,323 

125,700 

138, 889 

173,  757 

194,  292 

23,389 
23, 052 

378 

31 

S8  3,  829 
38  5, 644 

88 

'8  930 
'8  2,  547 

9  2, 970 
94 

5.423 
1,696 

7,771 
7,326 

7,830 
7,354 

4,131 
3,673 

7,178 
6,735 

9,348 

8,919 

123 

16, 675 

16, 333 

330 

32 
33 
34 

"286 

416 

7 

588 
8 

710 
25 

1,170 
22 

1,233 
43 

854 
6 

1,216 
16 

2,144 

31 

374 

3,745 

64 

3, 359 

4,338 

67 

7,862 

35 
36 

37 

•286 

423 

596 

735 

1,191 

1.  276 

860 

1,232 

2,549 

7,168 

12,256 

38 

«8  4, 115 

3,886 
143 

38  1,353 

3,127 
102 

2,374 

9  4,  859 
215 

4,688 

5,941 
136 

6,580 

7,379 
345 

6,554 

7,514 
189 

3,271 

5,013 
85 

5,946 

5,747 
90 

6,800 

6,089 
140 

9,507 

6,701 
179 

11,132 

5,607 
73 

39 

40 
41 
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Ot^^OOSOcDco 

T-lC^-rJ*.— lt>-COCO'-H 
>.-^        COOOCO"-^"! 

r-(  lo  Oi  <-•  r^ 


CO  CO  CD  "^  OS 
r*  cs  t--  CD  CO 

CO  CO  (M  CO  CO 


.-I         rH  -^  00i-HI>. 


i^x'go" 


CO  t^ 

■*  CO 

ocsj 


t^  -^  00  CO  CD  O        c^ 


t--  O  CN  ''f  t^  t~^        Ol 


CD  CO  C^J  -^  i-<  » 


i-(         COrH  »0 


uo  (>?  00  CO  ":>  o  lO  CO  w -^ 

I>-^C0C^"^»O  CO  CDCO^O 

C^  -^         *iOOi-H  <-(  1-1  f-t  CO 

oo^oo"      m'cs"  cf      F-^ 


2gJ 


C^  00 
!N  GO 
CO  00 

oToT 


to  00 

00 -H 
003 


o  »o 


s  «  « 

05X3  g^oj  « 


« tf  c  o  d 

-5  O  O  O  O 


0.0  S  a*^ 
m"  E;  3  " 


?s  g 


00  CO  O       00       o  o  ^ 


lo  IC  t>. 

lO  -^  M 


00OC2 
t^  f-l  lO 
^  -^  lO 


J  c9  w  m 
5~'3'3  3  3  « 

+:>  C3   S3   a   a 

OQOmM 


1-  o  w:3 
otS~  o 

S  "'ii-a 
a.SJo^i" 

S  ^  §  «  „- 

o  a  p  g-^ 
a  s  o  -s 


£     i2 


I  Is 

a>      o  ^ 

5    So  . 

..Hob'*' 


d^2 

?  rt   c  ■ — ■ 


o)  c3  q;  ♦J  *i  2  .S    I 
■"  „  M  S  S  tn  05  ^  I 


c^  CO  "^  »o  CD  r~  00      OS 


o  "-I  c^      CO -^  «o  CD  r^  00  Oi  cp      .-H 


c^  CO  Tt<  in  CO  t-       go       osor 
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c^       ro       Tf*  O       CO 

CO         M         CO  CO         CO 


t-OOOO^HNCO'^OCDI^OO 


cs       0>  "5 


t^c^  r^  to  •-' 


1-4  Tt<   lO 

§S2 


00  CO  » 
tO-^  c 

r^  OS  * 

Mi-T 


O  CO  O  O  CO  t- 
OO'^  t^  CO  CO  00 
CS  Oi  CO         CS         l>- 


00  O'^  O  OCOTt*  ^  00  r>»  COCO       o:  CO 

r^  io  CO  c^  CO  o  o  cs  iQ  t^  o  ^:l  ~ 

ost^coO"Or-toC5      ' 


t-*  lO  OJ         C^  i-H 


Tt*cOcOC^t^OicO'-iOOt^>OCO 
T-H01C0-— i'-'Ol'^-^COCOCO>0 
C^  O  00  O;  C^l  lO  CO  (N         TT*  Tf  CO 


05  CO 
.-HO 
C^  CO 


C^  MO 
t^  -^  C-l 


t-*.-H.--OC>COcOcOOOOb»i-t        CO^J 
OC^C^  cOt^OON  — ^CO  t^(N  CO         -*  t^ 

ooo  CO  oo  CO  r^  05      CO'*  -h  co 


COOiN  i-H  ^        C^  CO 


^         C*?  X 


d  Ol  CO  O)        O  CO  O  t-- »0  CO  O        CO  c^ 
-<*<  C^  O  O        lO  O  00  C^  00  <N  t>-        c^  o 

b- lO  lO  iO      CO  00  CO      cs  ■*  .— t  F-H 


h-MOTt*         COCO^<>3XiO'* 
O -*  ^H  r-l         CO  <M  t^  CO  lO  O '^ 

cooor^uo      t^  Ci  o      oi  *o  r-i 


r-H       1-1  :o 


^  CO -^ -— I  CO  1— <  t-- O  00  CO  CO 

:0000»0  eocOOCfl-^OC^ 

rooco-*  ooooo      ,-<Tt*^ 
'I^OC^t-Tjg         C^oq"       CO 


00  00 

1—1  r- 

CO^ 


CO  CO  CO  00        C^  CO  CO 


CO  OOOi 

t-^  cor^ 

<M  C7^ 


ooo 

lO  00 


-3^       « 


2  "5  S  ^ 


o  o  ©S 


f53 
« 


„  o  aS'O     „ 

go  o  a^-g-S 
s  w  M  S  c  a-o 

O  O   O  O   4>  O  03' 

auuortrtfp. 


..2.3 


'^'3-Tfl 


-«'       *> 


3^*3  3 


s   g 


2    '  o 


to 

1^  o  ^ 


y  D  » 

5qw 


>-  9. 


&2  C3  § 


OO 


C^       CO      -^  »o 

CO        CO        COCO 


t^-OOOSO'-HC'lCOTfOCOt— 00         OO         t-t         C^COTt*         uOcOt^         GO 


'■^'^'n*'*'*'*"^        -^lO 


lO  ^  lO         to  lO  ^         U3 
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►o  « 


^§ 


ir^^ 


3  2:    ^ " 

2; 


^§ 


cj  d  rt  t^ij 


^     *2 


cp  O  00  h*  h- 00 -- ^H  -*J< 

O  O  CO  lO  <N  CT»  rj- CO  -^ 

CD  CC  CO  *0  *0  Tj' O  Oi  '-' 

S'"cC  C^tP  O  CO  co*o  oT 

OTfi0C:b*C0»0  lO 


XI  t^  CO  1:0 -^  C5  (N  O     CO 

c>icoc^05"t>ai^Hr-    co 

OCO  Oi  O  to  O-^  CO     (N 


r-H  o)  00 -^  o  r^  00  "O    o 


1-H  .-H  M  C^  CO  Oi  to  CO     O 


t^COCO^C^OtN-^ 
OiC>iO-^00t^-^iO 

cococ^c^oor^to 


h*co  r*0O"5 ' 


Tj<  Tf  Tf- CO  Oi  C^  CO  CO  CO 

CO  cs  CO  •— '  CO  00  CO -^  to 

'<fiMt^COT-nMTjH,-H  CO 

"^  CO  00  0:1 --H  CO  to  to  CO 

r-t  CN  r-(  CO  CD 


Oi  05  (N  ^- Oi  O '^  CO  00 

CO  ^  ^  to  r-i  CO  Tf  t-^  CO 

C0t005«— tiOOiF-Hi— I  to 

CO  t-I^C^'cD  w  oTcO  CO  '-T 

00  "^  O  CO  h- O  ■^ '-'  CO 

CO  00  o  c^  t- en  CO  to  r^ 


C^  CO  O '*  CO  to  to  tC     T-l 
1— I  (N  ^ -n*  CO  t^  (M  CO     O 

tot^cDcooir^-coto    c^ 


w  c^  CO  00  r^  00  to  ^^  c^i 

cococoi^-^i^oo-^  -<tt 

t^c^OiTj^r^r—  i-*co  ^ 

CO  GO '-^'-H*0  CO*^  CO  CO 

o  00 1^  r^  00  CO -^  00  t-» 

9^       .-(  i-i  i-t -«f  cs  to  to 


rj<  10  lO  t-»  «-<  <M  C^  O  t^ 

i-H  CO  00  CO  r^  (N  t^ -^  to 

rH  CO  CO  Tt*  00  r-i  CO  O  Ol 

to-^"co  Oi  ^*"c^"--rco  o 

OiCOcOcOI'-'-'C^to  o 

CO  t~*  O  C^  ai  (M  "^  rr  IM 

i-Ti-TrjJ'Tjr-^-cocor^^  00 

i-H  r-(  CO 


"^  t^  Oi  O  O  CO  CD  ■— (      10 

CO  OS  rf  C>4  CO  O  C^  "^     CO 
to  (M  CO  ^  f-i '<^  C3  00     (N 


to  Tt*  to  W  t>.  CD 


•2  3-ti  §  S 


tH§ 


^  rt  -   CJ   w 


Nr>-coocooos  r*    os 

^  CO  00  <N  h*  ■*  C5  CO     OS 

C^j  ,-H  *0 -H  00  O  CD  c5     -H 


CO  oc  t^  ^  10  c^  t* -^    o 

-^  01  ^  — ^  CO  ^ '«9'  ^     ^ 
^  i-<  CO  CO  CO  05  ^  Ci     c^ 


r*  ^  C3S  o  00  CO  to  to  r* 

OCOCOtOC-'^tO'^T-l  OS 

to  OS  00  CO -^  !■*  CO  ^  <-< 

"^COCTcD'"cDtOtOCO  t^ 

f*  —  to  1— «  CO  to  CO  CO  '-« 

00  00(M  to  O  Oi  O  O  to 

ci"  c^'coco  od"(N --^10  cf 

M  1-H  CS  OS 


OS  C^  OS  C^   O  Tf  CS   1-H        Tj< 

00  —  OOCO"^  coo  CO      OS 
1-*  10 -^  to  to  ^  CD  C^      CO 

■^OSOSOO'— <*-''-Hi— t 

CO  ro  CO  >— I '-'  I-H 


(N -^  ^  CO  OSOOCO  O  CO 

COOSfMl^OOOCOr^  00 

r^osr^osooosc^r-  c^ 

to"cO  CO  Os"C4"Tj<"orto"  OS 

lOOOOCSiOOOCO  t— 

CO  CO  to ''i"  to  CO  CD  i-t  CO 


t*  to  OS  CO  00  00  OS  O      O 

O  CO  to  c^  — '  CO  to  cs    00 

F-"  CO  CO  OS  CO --«  00  OS     o 


CO  ,— I -^  ^  r*  c^  o  c^j  01 

of -^  ^  to  r- (N  <-<  cs  r>. 

I-H  CO  "^  I^  to  to  to  CO  "^ 

coco t^t>rorcocs"oo  t^ 

C^i-<  CS  OS 


to  Tt*  o  00 1^  o  »^  c«  r^ 
CO  o;  OS  r^  c^  CO -H  r-t  wt 
c;  to  00  o  CD  OS  00 -^  -^ 


r^ -^ -^  c^  I-H  f-( 


r*  CO  ■^  to -^  00  00  c^  OS 

^  00  C^  C^  CO -^  t^  OS  to 

to  CD  ri«  ro  00  ■*  OS  t-t  O 

^t-^co  ^co  to  to --H  '*' 

CJ  O  ^0  CO  OS  to  !M  Ol  OS 

to  CO  to -^ '<*' C^  to  O  CO 


OS -^  o  t^ -^  to -^  r*  b* 

CD  00  CD  00  OS  00  O  00  W 

CO.— tI-»--.OS(>»tO.-H  CO 

rCcs^oo  o  00  CO  CO  ^  co 

O  CO  O  CO  to  Tf  rf  .-H  Q 

COcDOcCtOl'-tor--  CD 

csfcs'eocood  V^to  CD 

C4<-hC^  00 


CO  t^  OS  W  to  IM  <N  CD  b- 

00  "^  t^  CO  o  ■^  CO  r^  CO 

00  00  t>- OS  C>»  OS  CO  C^  CO 

CD*  co"  (^  00  c^*  ^'' F-T  ,-r 

1-1  CO  CO  I-H  "-H  rH 
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^6 


■r  3-- d  a> 


^8 


*  Ci  Oi  O  ^  !N 


ictoccoo^oo-^c^i 


»-l    .-H    (N 


04  ^H  CO  --100 


co»oa>r*o»ocot-^oocc 


i-iOCJOi— ^--i«-l 


00  CO  CO  1— I  T-H  ^ 


cs  00^  c:i  CD  o  o  "^  lO 

O  CO  QC  :o  CR  •:::  CO  c^  ■*■ 

CO  O  —  to  CO  ^  ^  t^  •-< 

cooTr^^oi^c^fi^  oi 

«— t  ^H  CO  GO -^  ^-  — '  t^  CO 

^-l  rH  C^  CS  CO  Oi  TT  O  lO 


12; 


^1 


H  s 


^  Ci  *0  CO  lO  CO  t^  CO  O 

cor^ocooocto  ^H 

o -^{Noico  r^^od  CD 

oiXiiooit^r^O'-*-'  c^ 

Tp  r^  »-^  uo  r^  o  CO  o  t^ 


1-1  .-I  ■<*«  -^a*  »c 


t^  00^ 


■<J*CO>30  00*CC^^CO  00 

.— <u3C0iO»OC0'n"'O  C^ 

t— OS  •— <  o  c^  C^  C^ '— '  CO 

oT  TT  CO  CO  od  od  i-T  t-h" 


f-<  Oi  iM  O —<  »0  00  CO  O 
C^  t^  —  O  00  Tt<  iQ  00  lO 

Oi  O;  t^  00  Oi  ex  CO  OS  to 


O  O  Oi  O  Ol  OO  !N  ■^  CO 
OO— t^Ot^CNICOiO  cs 
1— I  ^  <N  OJ  C^  t-*  CO  00     CO 


*  CO --<  r-^ -fj*  o  I-*  00 

)  »C  Tf  CO  O -^  00  ■^ 

■  TP  CO  O  IM  O:  O  O 

5"o  wco  or--!j*"o  00 

3  *0  CO  00  O  O  '-•  O 

5  o  00  00 -^  r- '-"  CO 

h'cO  CO  •^^t-^'-H  "^ 


-^  Ci-^  OS  CO  CO  O  ^     lO 

cococot^oc^oc^i    O 

CO  OS -*  00  Cs  00 -— O     CO 


CO— «C^OcOcO»-ii-i 


oo  o 


Dg 


o  c^i  *0  .-H   1-   I-   i_     _ 

0^x3 -o-^  3  3  3  3^ 

'23  S3^=^ooS 

H  3   3  300000 

o  »o  o    *^o  o  o 


5  cj  ^  ^"S 


Q0iOCOOlC^C<l»CNOS^ 
C005O00"-*«00WC^iOC0 

i-tco-Hor^os^ocsot^ 


CO-^Oi^tNOOSCOTfOi 

too^^co^-^c^cioiio 

C^  ^  W  ^  ,_.  CO  »-l  Ci        <N 


OSOi00t--Oi»O»-Hi— (COCO 
COCOCOOOiOf-^CS-^CSCO 

oo^oi-*GOi-trOTfO>oi 


»-HOiOlC^C*4C^^iCOOS 

caOco»ca>:o^cccoi-<»o 
coooc:;o<M.— •OOO'H 

cf  c4"  •^"' CO  •^'"  co"  CO*"  CO  co"  t;>^ 


t^cocoiOT-^C4cO'<**hrc^ 

C^iOC^OOO-^QOOiOOO 
CO  C^  05 -^  CO  Tt«  00  CO        y* 

iiS  Oi  i^^i  cO  CO 


00  CO -^  CO  CO  00  CO  »o  o 
CO  Tj«  CO  O  CO  ^  00  OS  lO 
0s^t^-^'^'«**0'*     O 


c^rrcTiOs^iOh-w 

OCO^OCCOOC'Ct^ 
CO^Cv»T-"C^iCC^Tti 


CO  O  (N  t>  00  Tj- 00 '^f     >0 

r>-— >»ci^'-'OGC^r-    o> 

CO  00  CO  OS  ^  t^  O -^     '-' 


CO  CO  c5  "<f  c:s  c^  CO  o    "^ 


12; 


fe  c^i  ^-i 


3-—  ce  o 


5s; 


X3  •" 


--«  ^H  o  t~*  t^  "^  00  r^    Tt* 
CO  00  r- "^ -^  t^  CI  CO    -—I 

00 -^  o  *o  CC  I— '  to  M     ^ 


.-*  CO  CO  ^  O  »o  Tp  CS  OS 

(Mooocooc'coc^r^  c^ 

t^  CO  Tt"**- CO  O  O  CO  o 

t^CO  OS  cd'*'"'-^'-^0  cf 

lO  ir3  CO  Tj*  oo  O  to  oo  O 

COr-tC^WCSt^COtO  o 


00  lO  C^  i-H  W  Tf -^IJ  CO  ^ 

00  00  00  t^  1^  to  C^I  00  00 

OS  CO '<**  »0  »H  00  W  00  00 

od^^'^cdcd-^'^'"  oT 

OS  lO  t>- CO  t^  OS  00  OS  to 

CO  to  CO  CJ  OS  <— '  o  c^  *o 

ci"  C^"  »0  CO  t^*^c^oo"  t^ 


OS  1-H  <M '^  CO  CO  Tt*  O  CO 

o  r^  o  OS  lo  Tp -^  OS    to 
r— 00  r^  t^  CO  CO  t^  CO    ^ 


to  CO  CO  t-l  r-(  .-I 


_:^0      -OS^    > 

■a'O'O  3  9  3  3  " 

3  3  300000 

oooSoSSs 

O  "O  O     -~JO  Q  O 


682542—47- 
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:?§ 


o 


1° 


H3 


Tf<  05  10  O" 


T-(  .-!  C^ 


C4  r-l  CO  <-<  Oi 


iOC^OsC''3COOO'-H--iCOO 

cT  i-H  cc  t^  ^  ^  F-T  <-r 

t*  CC  CO  .-H  »-H  ^ 


OCO»OOOOtCit— dOiOO 

O  CO  lO  t^O  O  O  CO  i-T CO 
.-».— itOcOCO'— ■■^O'-'CO 
f-i.-tClC^COOiTf.-tcO'-i 


Tt«"^oo<-HOO'^cocDh-ro 

OCO'^COCOOC^'-''— '00 


■^»oco»oor^cor^i^co 

i-T  rn" -^  lO  CD  i-T  O  CR  iC  rH 
W  f-H  C^  rH  00 


uOCOTt<(Mb*0.-HiOCSCVl 

OiOC^CDC^OiOOiCiOO 

o  o  CO  ""^  cT  o  f*  F-T 


Niooo>r*h»tocoas-^ 

r*i— "C^QOOiCScoi-<»ooi 

C>'^cDaiCO»OcO'— 'OOCi 


>or^:ctOQ-f^oo'nco 

■^Tj'rri-^COO'OOcOGO 
F-<i— ICCCO'^'^OQOX)'— ' 

rH         i-T        CO* 


cxMc^Oioc^air^Oico 
Oioo.-«c^r-^aiaioco»o 


OOOOOiOCSC^iOCOO 


,-1  (M  »0  to  t^ 


■^  CS  CO  00  t-- 
C^  i-H  CO  •-!  00 


3  £,   X2  " 

2; 


OC^  — I  to- 

»-H  05  «3  t^  C 
CO  O  CO  lO  t 

r- M  CO  1-H  r-(  .-I 


(M  <0  Oi 
—  -  -   —  .tOCSO) 


co^-HlO•^oo^-^r^cs^^^ 

■<*<t-HCS-^t^aOOSCOCDO 


iOO»OCfl-^OOi-IC30CO— < 


H  c3 


3  2   X!  "" 


3.   ^.^ 


Ot^'<J"iOC*^t^C0000500 

ioc^coocD05*^"^'-'r» 

■^C^OOOt^^'^OiCOt^ 


lOOoOcOOiOOiiOcDO 
f-»t^cOCO'-H»OTP'^;OCO 
TPOOO^C^Oi-iOOI^t-* 

c4"  N  CO  co"  tp  t-T  o  ^  lO  oT 


(NTrr-o:-<j<O'«*'l^00O 
oow  »o  o O  o t-  W^      •-< 


C^O^OiOOOCOi-iOC^ 
i-iOiiOcOt^C^TfCOCOC^ 

ooo3cor^co<ct^w5.-ioo 


■^  ■«*'  r*  o  ^  00  c 

i-"  CO  o  CO  00  c:  e 


OS"*CO>OTt<OOCO'OcD<M 
CDO^-OO-^OOCOOSb-CS 

t^co-«^-<*<oOr-i':D^oOO 


ooocjsr^cot^i— it^h-o 

OSOOt-^t^Or-tiO'^-^iO 
tOCOiOCOCS^OCDCOCO^ 


C^C^Tt<^iO-«t«cO»OtOcD 


CI  r>-  o  o  o  o  CD  ^-  w*  -v 
o  CO  M  »o '«*' o>  a>  t>.     --t 


H  S 


OcOcO'-'OOtOOtOOO 
■<*'cOOOOCDOOTf^iOiO 
cDa)C4Ou^00cD^'*00 


t^a>oC')cooO"*j<co--<Q 
r^ot^^*^"^co^'^^ 


<  03  CO  "^  CO  CO  CO  <■ 


OOi— 'OOOOOOCDOJt^COO 
COO^OOlOOCDCOOJOSCO 


C^CN'^COTPCO'OfOCOOi 


»-HCDcDCDcOC^r^OOCO 
f-i-^iO.— tON^OOiO 
tT  1-H  .-H  rr  00  CO  OO  CO         •— 


CO  t-H  r-»  --^  CO  CO 


o  o 
o  o 

R-^-  t.  t.  o 

•§  c  c  9  a  '^ 

3  -^  -^o  o  o 

3  o  o  o  o  o 

iO  »-H   10   rH  U5  ^H 


OS '-loo  " 
_  — ,0    -oo^  > 

oc^o^HUt-aJOJ-rl 

^  t-  « o)  o)^^  c  c  a 

""  OT3T3-a  S  9  3  3^ 

fc-a  a  c  a  3  3;^j3g 

•32333O0OOO 
a^ooogg^-S-g 

(—,00100*^.000 
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^^ 


^2 


HS 


a 


es 


S  C  r,   «i2 


.-T  .-h' o"  CO  CO  CO '^'^  o  00  t-T 

05fO'-^iCiTh05CC!C^l»Oi-H 
C^COCOCRCNtDGOicr^CO 


CDCiiOi-iCNiOOOCOiO 
CD<NCDCSC0-^G0COt^»O 

o  c^"  c^T  .-T  o  iM*"  to  lo  oT  CO 
coiO'-iaocoO'-fO--'^ 

C00i05C0C0C^t^Oi-«^ 


lOCOOOOOCDCOCOCDO 
t^OOC^^OiCOCiOOcOC^ 
CSr- iiOQOCOCiCOOCO"^ 


O -^  rt<  CS  i-H  i-l 


^<MO^OOCOwOt-0 
CO  O  CC  Ol  GO  Oi  CO,"^  "^  ^ 
CO»OC0050300t-I^OiM 


c^^-i-HCsO'-*cocnr^Ci 

COt^OOr-»C7it~>-OOcOcO 

C^C^Or^OiGC^COcDiO 


CS  ,-H  co^o 


OSC^OCOCOiOiOOSOlO 

•-•r-cooO'-Hoasc^'^co 

OcDCOGOt— QCr-*OOQO 


t^Tt<GOOOOOcO'«**CiO 
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Table  20. — Corporation  returns,  1983-19/^2,^  i"  in  aggregate  and  by  industrial  groups,^* 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  oj  returns,  gross 
income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income  tax,  excess 
profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come < 

Income 
tax' 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Gross 
income ' 

Deficit* 

ALL  INDUSTRIAL  GROUPS 


1933... 
1934... 
1935... 
1936... 
1937... 
1938... 
1939... 
1940... 
1941... 
1942... 


985, 
275, 
164, 
478, 
634, 
525, 
826, 
203, 
111, 
052, 


972 

416,093 

197 

588, 375 

723 

710, 156 

241 

1, 169,  765 

837 

1,  232,  837 

979 

853, 578 

713 

1,  216,  450 

224 

2,  144,  292 

095 

3,  744,  568 

358 

4, 337,  728 

6,976 

7,673 

24, 969 

21,613 

43, 335 

5,988 

15, 806 

404, 254 

3,423, 334 

'87,918, 668 


423. 

596, 

735, 
1,191, 
1,276, 

859, 

1,232, 

2,548, 

7,167, 

'812,256, 


890, 055 
910. 299 
494, 664 
514. 178 
977, 981 
927, 538 
977,  788 
830, 422 
113.02:5 
473, 657 


.533. 339 
181,027 
468. 774 
152, 024 
280, 846 
853, 098 
092, 148 
283,  795 
778. 553 
000, 746 


MINING  AND  QUARRYING 

1933.... 

17, 068 

2,982 

555,679 

71,686 

9,921 

280 

10,  201 

8,866 

1,402,596 

248. 127 

1934 

18, 656 

4,460 

1, 161,  775 

156, 063 

21,  456 

428 

21,884 

9,08;5 

1,375,939 

165,373 

1935 

18, 420 

4,527 

1,331,854 

162,  936 

22, 400 

515 

22,915 

9,188 

1,  292, 853 

173,879 

1936 

18, 174 

5,146 

2,069.330 

.300,048 

38, 108 

504 

38,612 

8,642 

998, 165 

124,146 

1937.... 

18,024 

5,083 

2, 579,  785 

427, 621 

56,  457 

4,402 

60, 859 

8,484 

1,000,672 

128.368 

1938  ad" 

17,  142 

4,470 

1,  546.  756 

210, 354 

29, 846 

245 

30,091 

8.699 

1.142,252 

161.041 

1939  ad  55 

16, 571 

4,687 

1,684,919 

265,  786 

39, 169 

382 

39,  551 

8,  2;{S 

1,142,752 

123,663 

1940  ad  « 

15, 886 

5,076 

2, 387.  593 

335,  226 

68,  202 

3,956 

72, 157 

7.702 

826, 678 

116.286 

1941  ad" 

14,  704 

5,708 

3, 104, 973 

485, 056 

114,628 

40.954 

155,581 

6.380 

754.  .307 

76.938 

1942  ad" 

13, 597 

5,709 

3. 433, 393 

473,296 

116,932 

91,  809 

208. 742 

5,541 

541.110 

58,054 

MANUFACTURING— TOTAL 


1933.... 

93, 831 

26, 354 

22,  289,  285 

1. 460, 632 

203,  713 

3.649 

207,362 

62, 295  12,  861.  490 

1,256,586 

1934... . 

9  96, 649 

34, 023 

27,  442,  910 

1,906,104 

262,  466 

3.477 

265. 943 

957.  270  =13,652,662 

9  956. 558 

1935 

96,  213 

37, 976 

35,413.610 

2,  482, 773 

341,355 

15,  528 

356, 883 

53,  700 

12,484.183 

666, 326 

1936 

96, 236 

45,  926 

48,  373, 998 

4,072,531 

596, 368 

11,294 

607, 662 

46, 104 

8,  580. 830 

370, 993 

1937.... 

96,511 

41.974 

51,468,208 

4,  127,  465 

629, 895 

22, 376 

652, 271 

50, 005 

10, 988, 400 

424, 344 

1937  ad" 

96,  727 

42.060 

51,631,751 

4, 137, 323 

631,467 

22,  471 

6.53, 938 

50,  124 

11,035,853 

427, 390 

1938.... 

91,838 

34,0,34 

34,117,838 

2,421,385 

374,  171 

2,360 

376,  531 

54,033 

17,010,574 

831,  871 

1939 

89, 347 

43, 002 

49. 983,  326 

3, 948, 328 

624, 375 

9,701 

634. 077 

43, 181 

8,310,698 

380, 572 

1940 

88, 651 

47, 168 

60, 650,  227 

5,631,949 

1,215,160 

337,  735 

1,552,895 

38, 420 

6, 330, 090 

325.409 

1941 

87, 166 

58, 042 

90, 325,  812 

10,601,366 

2,  200, 196 

2,745,652 

4,945, 848 

26, 389 

3. 106, 401 

171,951 

1942.... 

84, 795 

59,723 

115,434,587 

13.  809, 135 

2. 173. 112 

6,054,  905 

8,228, 017 

22. 451 

3.996,830 

159,033 

MANUFACTURING— FOOD  AND  KINDRED  PRODUCTS  6« 


1933..-. 

12. 859 

4,247 

5,  536,  520 

264,606 

36, 906 

631 

37,  537 

7. 934 

1,748,880 

86,428 

1934.... 

9 13, 363 

5,374 

6, 973, 816 

302,328 

41,  708 

642 

42,  410 

97,151 

» 1,373, 932 

'81,499 

1935 

13,375 

5,312 

7, 340, 434 

317,671 

43, 070 

1,584 

45, 254 

7, 283 

1,988,025 

55, 807 

1936 

13, 057 

6,233 

8,  824, 076 

417,565 

58,  766 

1,310 

60,076 

6. 028 

1,566,015 

37, 743 

1937.... 

12, 976 

5,  300 

7,  276,  741 

286, 098 

40, 043 

753 

40,  796 

6,940 

3, 602,  288 

63,  804 

1938  ad" 

12, 043 

4,889 

6, 382. 979 

312, 177 

49,  814 

354 

50, 168 

6,616 

3, 604, 877 

SO,  785 

1939  ad" 

11,260 

5,615 

9, 133, 178 

427,819 

OS,  064 

649 

69,313 

5,218 

1,124,635 

35, 079 

1940.... 

10,  645 

5,315 

9, 493, 022 

444,317 

93, 794 

4,731 

98,  525 

4,934 

1,115,514 

36, 523 

1941 

10, 082 

6,  220 

12,  850, 368 

660, 150 

160. 568 

71,978 

232, 546 

3,546 

665,  683 

21,239 

1942 

9,782 

7,086 

15, 991, 951 

942.  299 

229,  210 

242, 987 

472, 196 

2,394 

1.892,044 

14, 173 

For  footnotes,  see  pp.  352-357. 
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Table  20. — Corporation  returns,  1933-1943,^  ^^  in  aggregate  and  by  industrial  groups,^* 
for  returns  loith  net  income  and  returns  irith  no  net  income:  Number  of  returns,  gross 
income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income  tax,  excess 
profits  taxes,  and  total  tax — Continued 

[Money  fignres  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 
taxes • 

Total 
tax 

Num- 
ber 

Gross 
income » 

Deficit* 

MANUFACTURING— LIQUORS  AND  BEVERAGES  (ALCOHOLIC  AND 
NONALCOHOLIC)  5« 


1933.... 

2,96! 

89f 

484,487 

73,363 

10, 199 

397 

10, 596 

1.64S 

107, 42C 

14, 175 

1934.... 

3,28;; 

1,368 

851, 516 

97, 648 

13. 427 

402 

13, 82f 

1,640 

207, 9o; 

15,723 

1935.... 

3,282 

1,466 

1, 107, 30] 

107,  824 

14, 826 

905 

15,  731 

1,481 

216, 39t 

16, 355 

1936.... 

3,333 

1,767 

1,473,579 

176, 013 

28, 154 

649 

28, 803 

1,294 

198, 162 

13,324 

1937.... 

3,376 

1,633 

1,529,312 

162,  769 

28, 126 

955 

29,081 

1,478 

292,424 

16, 421 

1938 

3,  237 

1,506 

1,325,192 

127,  758 

21,717 

111 

21,  827 

1,509 

290.070 

18,262 

1939.... 

3,191 

1,656 

1,443,683 

150, 967 

25, 598 

183 

25, 781 

1,321 

252, 163 

17,027 

1940.... 

3.142 

1,641 

1,  545, 588 

151,993 

33. 188 

2,116 

35,304 

1,320 

287, 871 

20, 159 

1941.-.. 

3,092 

1,908 

2, 109, 777 

204, 161 

51,728 

19. 890 

71,618 

984 

156. 228 

10,954 

1942.... 

2,973 

2,285 

2,611,548 

.  280,974 

68,071 

71, 750 

139,821 

528 

83,281 

4,922 

MANUFACTURING— TOBACCO  PRODUCTS 


1933.-.. 

405 

122 

837, 949 

65, 224 

8,998 

8 

9,006 

261 

105, 158 

14,893 

1934.... 

405 

131 

1.023,243 

96,  296 

13,241 

6 

13,  246 

245 

36, 3a3 

2,086 

1935 

387 

139 

1,077,784 

99.  419 

13,670 

44 

13,  714 

228 

33.682 

1,221 

1936 

379 

15:^ 

1,188,166 

127. 968 

18, 363 

69 

18, 432 

211 

27, 440 

1,198 

1937 

370 

140 

1, 264,  779 

126, 648 

18.  567 

78 

18,645 

213 

36,  703 

2,040 

1938.... 

326 

110 

1,251,903 

124, 310 

19.590 

(57) 

19, 591 

199 

37, 815 

1,584 

1939.-.. 

307 

116 

1,  296,  268 

129, 169 

21, 148 

7 

21, 155 

181 

28,1.50 

1,187 

1940.... 

296 

124 

1,394,352 

145,  279 

33, 667 

924 

34, 591 

162 

25,709 

5,230 

1941 

264 

137 

1, 564, 607 

166.  640 

44,711 

18,011 

62, 722 

117 

19, 193 

1,187 

1942 

239 

141 

1,791,402 

179, 255 

53,185 

33,  718 

86,903 

84 

8,656 

303 

MANUFACTURING- 

-TEXTILE  MILL  PRODUCTS  58 

1933.-.. 

15, 351 

5,604 

3, 183,  894 

203, 733 

28.010 

764 

28,  774 

9,3U 

1,468,28C 

96,838 

1934 

15,  775 

5,  682 

3,040,608 

141.  702 

19.505 

291 

19,  796 

9.741 

2.209.651 

124, 914 

1935.... 

15, 656 

6,129 

3.  861, 351 

171.425 

23,  570 

1,034 

24,604 

9,  254 

2, 045,  223 

100,258 

1936... . 

7.827 

3,903 

3.  596,  772 

221,904 

35,173 

863 

36, 036 

3,782 

914,367 

44, 055 

1937.... 

7,697 

3,013 

3,014,462 

166. 326 

26. 186 

967 

27, 153 

4,490 

1. 517. 426 

69,374 

1938  ad  55 

5,016 

1,797 

1,783,577 

82.113 

13.  239 

201 

13,440 

3,081 

1,430,385 

101,  809 

1939  ad  5S 

4,782 

2,510 

3,211,686 

197,  221 

33,000 

1,242 

34,  242 

2.164 

706, 450 

38. 257 

1940  ad" 

4.591 

2,555 

3,513,743 

245,  798 

53,086 

7,532 

60,  618 

1,937 

719, 775 

36,888 

1941  ad  « 

4,510 

3,508 

5.  896,  495 

592,  584 

130,  747 

125, 914 

256, 661 

916 

170, 077 

10,866 

1942  ad  M 

4,388 

3,582 

7, 587, 444 

906,  714 

136, 235 

423,679 

559, 914 

708 

111,663 

7,343 

MANUFACTURING- 

-CLOTHING  AND  APPAREL »« 

1936 

8,203 

3, 633 

1,  759, 667 

56,344 

8,445 

232 

8,677 

4,455 

523,088 

14,044 

1937..-. 

8,044 

2,790 

1,439,762 

32,  845 

4,975 

129 

5,104 

5,120 

809, 937 

19,036 

1938  ad  » 

8,874 

2,912 

1,  299. 880 

31,  558 

4,952 

73 

5,025 

5,850 

879, 872 

31,458 

1939  ad  55 

8.664 

3,799 

1,  793,  228 

54.611 

8,805 

312 

9,117 

4,766 

632,  .3.36 

17,961 

1940  ad  55 

8,864 

4, 342 

2.040,628 

62, 967 

12,  243 

1.108 

13. 352 

4,412 

579,  806 

16, 314 

1941  ad  55 

9,201 

5,998 

3,200,111 

141,314 

31,065 

20. 639 

51.  704 

3,103 

316,496 

8,412 

1942  ad  55 

9,124 

6,730 

3,  857, 145 

220,  757 

36. 505 

84, 754 

121, 259 

2,289 

232, 973 

7,482 

MANUFACTURING— LEATHER  AND  ITS  MANUFACTURES 


1933 

2,407 

973 

1934..-- 

2, 423 

976 

1935.... 

2,415 

1,090 

1936 

2,401 

1,200 

1937.-.- 

2,386 

1,023 

1938 

2,274 

860 

1939.... 

2,157 

1.080 

1940 

2,145 

1,139 

1941...- 

2,103 

1,562 

1942.... 

2,053 

1,667 

727, 

709, 

935. 

1,043. 

963, 

755, 

992, 

1,039, 

1, 653, 

2, 055, 


47,  586 

6.582 

36, 468 

5,018 

47, 766 

6,568 

50.647 

7,657 

34,601 

5,157 

25,847 

4,087 

46.  506 

7,605 

48, 074 

9,110 

94, 632 

21,  5.38 

140,449 

26,497 

167 

66 

198 

134 

100 

66 

130 

897 

10,  656 

50, 611 


6,749 

1,365 

5,084 

1,368 

6,766 

1,258 

7,791 

1,144 

5,257 

1,311 

4,153 

1,364 

7,  734 

1,050 

10, 007 

979 

32, 195 

523 

77, 108 

358 

261, 236 
324, 117 
228, 436 
239, 163 
368,  576 
371, 135 
248, 373 
251, 187 
124, 363 
57,  751 


20.761 
17, 545 
9,009 
14, 272 
13,564 
20, 058 
10, 449 
10, 330 
5,044 
2,261 


For  footnotes,  see  pp.  352-357. 
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Table  20. — Corporation  returns,  1933-1942,'^  i"  in  aggregate  and  by  industrial  groups,^^  • 
for  returns  icith  net  income  and  returns  \rith  no  net  income:  Number  of  returns,  gross 
income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income  tax,  excess 
profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
num- 
ber 
of  re- 
turns ' 


Returns  with  net  income  * 


Num- 
ber 


Gross 
income ' 


Net  in- 
come ■■ 


Income 
tax  * 


Excess 
profits 
taxes ' 


Total 
tax 


Returns  with  no  net 
income  * 


Num- 
ber 


Gross 
income  ' 


Deflcit 


«    I 


MANUFACTURING— RUBBER  PRODUCTS 


1933.... 

572 

21  f 

300,  31:; 

13, 33! 

1,867 

5i 

l,91f 

33f 

418,  m 

10,000 

1934.-.. 

650 

267 

362,  75( 

14, 97t: 

2,094 

2C 

2,114 

34r 

393,  49S 

10.566 

1935.... 

632 

286 

671,  861 

30,  IK 

4,141 

323 

4,464 

312 

116,88? 

6.989 

1936.... 

618 

330 

910,  991 

54,  771 

8,520 

119 

8,639 

259 

50,  872 

3,183 

1937_.._ 

643 

320 

1,012,043 

47,  454 

6,241 

131 

6,372 

294 

94,911 

3.712 

1937  ad  s^' 

527 

280 

972, 651 

43,  579 

5,614 

111 

5,724 

221 

91,144 

3,502 

1938.-.. 

557 

283 

782, 159 

26,  325 

4,331 

49 

4,380 

257 

75. 899 

3,966 

1939... . 

565 

326 

1,010,660 

64, 766 

10,  457 

113 

10,  570 

219 

73,  654 

1,687 

1940..-. 

602 

339 

1,113,375 

72,  712 

14,  783 

1,  259 

16,042 

247 

52, 134 

1,997 

1941 

548 

419 

1,  678,  760 

153, 378 

33,  957 

30,  684 

64,  640 

119 

16,  748 

3.055 

1942.... 

508 

404 

1,882,077 

153, 826 

28,  935 

56, 185 

85, 120 

93 

9 

8,658 

640 

MANUFACTURING— FOREST  PRODUCTS 


1933...- 

6,87! 

l,63f 

407, 14( 

22,  74.^ 

3, 153 

11! 

3,272 

4,882 

586, 815 

95, 335 

1934 

6, 85; 

i,8i; 

490, 33.^ 

27,  21C 

3,743 

6; 

3,806 

4,725 

605, 068 

76,  708 

1935 

6.84S 

2,384 

734, 38! 

37, 96S 

5,221 

222 

5,443 

4,199 

583, 999 

53,628 

1936.... 

6.722 

3, 14; 

1,291,734 

86, 841 

12, 698 

55? 

13,  257 

3,360 

456.  52.-^. 

37,950 

1937.... 

6,730 

3,102 

1,457,931 

93,  569 

13,  599 

886 

14, 485 

3,373 

472, 165 

25, 640 

1938  ad  55 

7,863 

2,681 

997,118 

50, 090 

7,708 

87 

7,795 

4,903 

753, 301 

56,379 

19.39  ad  55 

7,580 

3,443 

1,554,624 

92,  524 

14,787 

328 

15, 115 

3,933 

562, 302 

35, 710 

1940  ad  55 

7,333 

4,009 

2, 060, 302 

148,  435 

30,  883 

6,545 

36,  427 

3,125 

380,383 

29,140 

1941  ad  55 

7,083 

4,934 

3,095,012 

306, 031 

67, 145 

60, 840 

127,  985 

1,956 

176.747 

13,163 

1942  ad  55 

6,826 

4,789 

3,379,590 

337, 031 

63, 487 

121,301 

184, 788 

1,877 

188,  297 

11,  734 

MANUFACTURING- 

PAPER, 

PULP,  AND  PROE 

)UCTS 

1933.... 

2,164 

993 

709, 716 

52,  356 

7, 25C 

169 

7,419 

l,10f 

453, 36? 

36,090 

1934.... 

2,318 

1,208 

966,  703 

80, 889 

11, 12: 

211 

11,. 334 

1,032 

347,  752 

28,  418 

1935 

2,306 

1,296 

1,165,444 

92,  321 

12.686 

266 

12,  952 

93J 

326, 14f 

31,994 

1936 

2,371 

1,  440 

1,437.416 

123,340 

19, 354 

276 

19,  6.30 

84? 

291,362 

15,  816 

1937.... 

2, 327 

1,383 

1,646,878 

140,044 

22,  731 

708 

23, 439 

867 

241, 191 

12, 039 

1938.... 

2,256 

1,107 

1,115,593 

68,858 

10.917 

49 

10. 966 

1,089 

408,  743 

24, 933 

1939.... 

2,213 

1,423 

1,545,985 

120, 417 

19,  562 

315 

19, 877 

744 

224,  672 

19,828 

1940 

2,220 

1,469 

1,811,688 

190, 143 

42,  546 

9,337 

51,884 

713 

235,  496 

8,872 

1941... . 

2,229 

1,892 

2,  755. 126 

355,  895 

75, 453 

94, 356 

169, 809 

311 

50,  314 

3,974 

1942... . 

2,126 

1,730 

2, 824,  609 

358,395 

67,  330 

138,368 

205,699 

359 

70,344 

3,447 

MANUFACTURING— PRINTING 

PUBLISHING,  AND  ALLIED  INDUSTRIES 

1933.... 

12,077 

2,713 

977, 340 

71,079 

9,853 

124 

9,977 

8.886 

673, 352 

57,917 

1934 

12, 622 

4,490 

1,285.357 

117,465 

16, 148 

201 

16,349 

7,618 

571, 46( 

64,153 

1935.... 

12,912 

4,895 

1,468,211 

140, 037 

19,  255 

463 

19,  718 

7,495 

559,  87e 

45,978 

1936.... 

12,  735 

5,469 

1,792,311 

188,  475 

27, 370 

452 

27,  822 

6,811 

440,  88! 

28,476 

1937.... 

12,667 

5,117 

1,908,531 

183,  821 

26,  872 

672 

27.  544 

7,079 

529, 691 

36, 776 

1938 

11,950 

4,234 

1,. 542, 128 

125,114 

18,  570 

129 

18, 700 

7, 314 

653, 068 

42, 731 

1939 

11,690 

4,817 

1,778,016 

157,999 

23,  814 

227 

24, 041 

6,511 

490,  364 

29,454 

1940.... 

11,793 

5,612 

1,939,992 

178,515 

36, 993 

2,848 

39, 840 

6,819 

470, 740 

30,325 

1941.... 

11,448 

6,201 

2,  224. 628 

214,  593 

52,  293 

17, 304 

69,  597 

4,930 

393,  427 

23,697 

1942.... 

10,848 

5,978 

2,427,110 

251,055 

65, 357 

50,  237 

115, 594 

4,574 

274, 469 

19,327 

For  footnotes,  see  pp.  352-357. 
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Table  20. — Corporation  returns,  1933-1943,^  i"  in  aggregate  and  by  industrial  groups,^* 
for  returns  with  net  income  and  returns  tvith  no  net  income:  Number  of  returns,  gross 
income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income  tax,  excess 
profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come* 

Income 
tax  5 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Gross 
income ' 

Deficit* 

MANUFACTURING— CHEMICALS  AND  ALLIED  PRODUCTS  «» 


1933.  . 
1934.. 
1935.. 
1936.. 
1937- . 

1938  ad" 

1939  ad" 

1940  ad" 

1941  ad" 

1942  ad" 


7,678 

2,458 

8,220 

3,049 

7,969 

3,156 

7,174 

3,303 

7, 183 

3, 107 

6,966 

2,732 

6,911 

3.301 

7,046 

3,  437 

6,792 

4,167 

6,522 

4,199 

4, 094, 654 
3,322,986 
4,  545,  732 
3, 649,  269 
3, 882,  702 
3, 198,  878 
3, 985, 159 
4,  510, 195 
6, 182, 326 
6, 991, 050 


272, 909 

38,  240 

324, 031 

44,  627 

366, 128 

50, 340 

479,  278 

64, 079 

457, 119 

63, 131 

336, 390 

51,323 

541,314 

82,  784 

658, 036 

139, 157 

981,  722 

206,333 

088, 135 

223,  228 

535 

543 

929 

1,063 

1,013 

211 

1,372 

35,  883 

234,  742 

344, 737 


38,  775 

4,696 

45, 170 

4,559 

51,  269 

4,350 

65, 142 

3,508 

64, 144 

3,676 

51,  535 

3,890 

84, 156 

3,349 

175,040 

3,313 

441,075 

2,344 

567, 964 

2,066 

2, 191, 132 
3, 325,  574 
2,  882, 520 
275, 689 
337, 354 
426, 909 
257, 878 
230,  337 
128, 389 
120, 070 


189,  213 
178,  543 
114,331 
18,  769 
19, 062 
27, 606 
17,  457 
16, 636 
11, 475 
13,093 


MANUFACTURING— PETROLEUM  AND  OTHER  MINERAL  OIL  PRODUCTS  s' 


1936 

852 

357 

3,  716,  885 

224, 627 

23, 618 

53 

23,671 

389 

888, 562 

21, 110 

1937..-. 

806 

324 

4,638,211 

300,  815 

34, 156 

795 

34,  951 

381 

648,  653 

21,  257 

1938.... 

765 

315 

2,  459, 321 

146,  406 

15,  003 

29 

15,031 

398 

2, 638, 970 

88, 121 

1939... . 

733 

350 

4, 130, 839 

196,  590 

20,342 

192 

20, 533 

323 

1,  279, 042 

16,  828 

1940-.-. 

715 

334 

5, 045, 084 

267,  700 

44,  751 

4,735 

49.  486 

321 

639,  277 

19, 885 

1941.... 

665 

412 

6, 612, 380 

556, 282 

113,827 

23,  265 

137,  092 

207 

282,  734 

6,154 

1942.... 

605 

389 

7,  528,  962 

544, 700 

169,  842 

49, 149 

218,  991 

186 

106, 471 

2,128 

MANUFACTURING— STONE,  CLAY,  AND  GLASS  PRODUCTS 


1933..-- 

4,112 

642 

1934_... 

3,974 

997 

1935-... 

3,967 

1,253 

1936.-.. 

3,970 

1,781 

1937 

4,164 

1,684 

1938-..- 

3,742 

1,393 

1939-.-- 

3,626 

1,771 

1940--.. 

3,601 

1,940 

1941 

3,363 

2,155 

1942.... 

3,131 

1,841 

428, 580 

603,  592 

769,  225 

1,196,817 

1, 317. 034 

937, 385 

1,320,926 

1,  577, 346 

2,  213, 476 
2, 237, 502 


34, 

61, 

88, 

161, 

161, 

88, 

157, 

213, 

346. 

376, 


762 

4,826 

751 

8,491 

695 

12, 196 

516 

24,000 

524 

24,  599 

915 

14, 110 

643 

25,  803 

456 

47, 294 

059 

76,  297 

320 

63,689 

59 

470 

507 

887 

117 

357 

10, 072 

83, 083 

160, 185 


4,912 

3,186 

8,550 

2,747 

12, 666 

2,524 

24,  507 

2,015 

25. 486 

2,263 

14, 226 

2,208 

26,160 

1,752 

57, 366 

1,550 

159,380 

1,123 

223, 874 

1,200 

290, 009 
235,  957 
248,  437 
183, 925 
218,915 
284, 139 
184,  471 
136, 431 
87, 431 
109,  780 


55,635 
36. 527 
31,216 
16,  607 
17,416 
23,839 
11,793 
12,  244 
8,568 
11,  873 


MANUFACTURING— METAL  AND  ITS  PRODUCTS  «» 


1933 

19, 080 

4,291 

4,059,694 

287. 192 

40,  565 

377 

40, 942 

13,  849 

4.077,533 

494, 126 

1934 

20, 353 

6,844 

7,040,389 

535, 147 

73, 627 

788 

74,415 

12, 437 

3,  588,  045 

278, 421 

1935 .... 

19,  856 

8,426 

10, 652, 872 

874,  503 

120,  240 

8,202 

128,  442 

10,  702 

2, 902,  219 

169, 108 

1936..-. 

19,  772 

10,  467 

10,  501,  257 

1,113.920 

171,654 

3,777 

175, 431 

8,  563 

2,068,625 

74, 915 

1937 

20, 076 

10,  491 

14, 042, 168 

1,381.350 

227, 951 

12. 870 

240,  821 

8,775 

1,301,235 

70,  727 

1937  ad" 

20,  743 

10,  738 

14,  593, 008 

1,416,585 

233.  956 

13, 109 

247, 065 

9,134 

1,444.831 

80, 327 

1938  ad" 

18, 336 

6,809 

7,  097, 574 

574, 409 

92,  248 

678 

92, 926 

10,  857 

3, 697, 085 

221, 231 

1939  ad" 

18,  261 

9,766 

12, 108, 886 

1, 097. 876 

180, 159 

3,571 

183,  730 

7,885 

1,  798.  855 

94,276 

1940  ad" 

18, 086 

11,  435 

17, 397.  773 

2, 065. 689 

460,  715 

190. 147 

650.  862 

6,091 

882,  625 

54, 646 

1941  ad" 

17,  725 

13, 631 

29, 198, 425 

4,  631,  584 

895,  698 

1, 578. 007 

2. 473,  705 

3,587 

344,  669 

28,  418 

1942  ad" 

18, 351 

14, 150 

47,  028, 453 

7, 173, 360 

823, 436 

3, 823, 067 

4, 646,  503 

3,648 

584,  264 

47,343 

MANUFACTURING— MOTOR  VEHICLES,  COMPLETE  OR  PARTS" 


1936.... 

801 

367 

4, 621, 105 

433,348 

65. 478 

690 

66. 174 

390 

163. 117 

11,654 

1937.-.. 

869 

381 

4, 554,  892 

415,  814 

65, 130 

596 

65.726 

426 

197,903 

13,047 

1938  ad" 

995 

357 

2,010,413 

206, 083 

30. 998 

23 

31,021 

577 

1, 035, 641 

60, 499 

1939  ad" 

877 

443 

3, 432,  565 

384, 005 

60.  417 

289 

60,  706 

397 

229,  791 

17,  786 

1940.... 

851 

498 

4,  678,  158 

676.  796 

127.  709 

61.077 

178,  785 

310 

118, 190 

9,411 

1941.... 

773 

546 

6,  542,  406 

864,  547 

169,  868 

269.912 

439. 780 

193 

45,071 

3,494 

1942 

678 

614 

4, 077, 060 

413, 212 

54, 692 

201,003 

255, 696 

148 

13,333 

933 

For  footnotes,  see  pp.  352-357. 
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Table  20. — Corporation  returns,  1933-1942,^  l"  in  aggregate  and  by  industrial  groups,^* 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  gross 
income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income  tax,  excess 
profits  taxes,  and  total  iax— Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come* 

Income 
tax  5 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Gross 
income ' 

Deficit* 

MANUFACTURING— MANUFACTURING  NOT  ELSEWHERE  CLASSIFIED 


1933 

7,278 

1,500 

541. 968 

51, 736 

7,262 

220 

7,482 

4,842 

480, 173 

85,175 

1934 

6,408 

1,825 

772,  573 

70, 192 

9,653 

184 

9,837 

3,767 

433, 320 

41,  456 

1935--.. 

6,613 

2,144 

1, 083, 382 

108,  897 

14,973 

888 

15,  861 

3,676 

352,338 

30,433 

1936.... 

6,021 

2,378 

1, 370,  245 

155, 967 

23,042 

534 

23, 576 

3,047 

293, 029 

17, 878 

1937.... 

6,197 

2,166 

1,519,612 

136, 668 

22.  435 

835 

23,  270 

3,319 

319,029 

20,430 

1937  ad  ^5 

5,862 

2,045 

1,171,708 

115, 166 

18, 628 

711 

19, 340 

3,152 

226, 654 

14.086 

1938  ad  55 

6,588 

2,049 

1, 178,  727 

95, 035 

15, 563 

183 

15,  747 

3,921 

422, 667 

28,611 

1939  ad  55 

6,524 

2,586 

1,  245,  328 

128, 902 

21,431 

414 

21,  845 

3,368 

217,  562 

15,  793 

1940  ad  55 

6,721 

2,979 

1,  489,  814 

162, 038 

35,  242 

9,524 

44,  766 

3.187 

204,  614 

16, 810 

1941  ad  55 

7,288 

4,352 

2, 548,  660 

331,  792 

68,968 

86, 371 

155, 339 

2,  430 

128, 829 

12, 252 

1942  ad  56 

6,641 

4,238 

3, 162,  930 

442,  652 

63, 413 

203, 174 

266, 587 

1,939 

134, 776 

12,032 

TRANSPORTATION  AND  OTHER  PUBLIC  UTILITIES 


1933.-.. 

24, 302 

7,429 

4. 782,  688 

657,  272 

92,  258 

324 

92.  582 

14,349 

5, 826,  561 

743, 116 

1934 

28,  537 

9, 808 

5, 895, 192 

919, 298 

126, 600 

329 

126,  929 

15,571 

5,  215, 038 

642, 896 

1935 

28,  437 

10,  600 

6,520,071 

927, 144 

127,  580 

1,125 

128,  705 

14,  833 

5, 064,  703 

572,047 

1936--.- 

27, 486 

11, 196 

8, 756, 897 

1, 376,  520 

172,  671 

757 

173,  428 

13. 657 

4,  055,  288 

353, 885 

1937-..- 

27, 360 

10, 856 

9, 034,  200 

1,  503, 021 

194, 430 

3,749 

198, 179 

13. 816 

4,415.002 

410,004 

1938  ad  5= 

24,  522 

9,554 

7,  968, 259 

1,  256, 328 

175, 606 

394 

176, 000 

12,  861 

4,  294, 000 

539, 880 

1939  ad  55 

24, 395 

10,  857 

9,  223,  865 

1,  577, 495 

224,  464 

1,199 

225, 662 

11,623 

3.972,017 

362,  263 

1940  ad  55 

24,  252 

11,799 

10,545,717 

1,650,824 

361, 066 

14,  541 

375, 607 

10, 777 

3.290.367 

2a3, 362 

1941  ad  55 

24,011 

13,  301 

14,  287, 334 

2, 143, 636 

554,  781 

170,  534 

725, 315 

9, 143 

1, 789. 042 

162,  221 

1942  ad  55 

22, 301 

13, 234 

17,917,314 

3,  778, 128 

1,051,371 

551,  240 

1,602,611 

7,564 

869, 179 

97,690 

TRADE 


1933..-. 

137,  858 

39,  275 

14, 976, 095 

435, 820 

60,  438 

1,751 

62, 189 

93, 621 

9, 222. 849 

476, 184 

1934.... 

146, 056 

52,  823 

22, 949,  508 

670, 336 

92,  200 

2,077 

94,  277 

88. 053 

10,061,452 

349, 162 

1935.... 

149, 426 

57,813 

27,  582, 955 

767,  428 

105, 495 

3,311 

108,  806 

87,068 

9,  946,  860 

301, 252 

1936.... 

149, 805 

69,  263 

34,810,717 

1,136,419 

108,  678 

4,868 

173, 546 

76,  257 

8.  460,  652 

213, 049 

1937--.. 

148.019 

62,  432 

35, 057,  451 

1, 064,  765 

161,718 

6,668 

168, 386 

80, 652 

10, 379,  209 

230. 798 

1938  ad  55 

140, 367 

50,  189 

26, 812, 698 

732, 628 

112.  U87 

1,141 

113.227 

86, 198 

11,769,685 

318, 675 

1939  ad  55 

137,  448 

62, 381 

34,  242,  656 

1, 020, 385 

162, 137 

2,619 

164. 756 

71,881 

7, 980,  .554 

209, 654 

1940  ad  55 

137, 105 

70.361 

39. 670,  278 

1,257,497 

260,  579 

32.  729 

293, 308 

63, 668 

6.919.912 

178, 545 

1941  ad  55 

134, 901 

87, 155 

52,  791,  637 

2,  205.  242 

496, 162 

362,  577 

858.  739 

44. 947 

4,  246,  567 

133, 668 

1942  ad  55 

125, 260 

86,468 

51, 925,  230 

2, 630, 797 

506, 957 

882,  733 

1,389,690 

36, 151 

3,087,017 

84,933 

SERVICE— PROFESSIONAL,  AMUSEMENTS,  HOTELS,  ETC. 


1933.... 

47,  843 

7,566 

868,980 

60, 982 

8,478 

239 

8,717 

35. 419 

1.952.228 

378. 023 

1934... . 

50,  989 

11,194 

1, 561, 845 

107, 807 

14. 863 

348 

15,211 

34,718 

1,812,431 

283, 406 

1935...- 

54,  500 

13,  358 

1, 803,  935 

127, 448 

17.514 

729 

18,  243 

36,  289 

1,903,785 

268, 518 

1936-.. . 

64,426 

18,  445 

2,  545,  580 

232, 164 

31,534 

912 

32,  446 

41,258 

2,103,413 

243, 235 

1937..-- 

65,  272 

19,  191 

2, 625,  377 

225,  726 

32,  508 

1, 638 

34,  146 

41,017 

2,211,927 

210, 064 

1938  ad  55 

48, 156 

12,711 

2,  298,  463 

169,118 

24, 901 

287 

25,  247 

31.067 

1,  722,  930 

117,573 

1939  ad  55 

49,034 

14, 907 

2.  522,  806 

190,860 

28, 685 

357 

29, 042 

30, 008 

1,667,302 

108,930 

1940  ad  55 

51,  285 

17,  496 

2,  967,  544 

215, 990 

38. 907 

2,  281 

41, 188 

29,  709 

1,502,012 

104, 706 

1941  ad  55 

50,  765 

21,431 

3,  506,  027 

276. 800 

62.119 

17,975 

80, 094 

25,664 

1,353,161 

85,024 

1942  ad  55 

48,256 

23, 666 

4,521,330 

442,811 

96,  212 

98, 335 

194, 547 

21, 133 

1,004,446 

62,896 

For  footnotes,  see  pp.  352-357. 
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Table  20. — Corporation  returns,  1933-1942,^  i^  in  aggregate  and  by  industrial  groups,^* 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  gross 
income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income  tax,  excess 
profits  taxes,  and  total  /ax— Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 
taxes • 

Total 
tax 

Num- 
ber 

Gross 
income « 

Deficit  < 

FINANCE— BANKING,  INSURANCE,  REAL  ESTATE,  HOLDING  COMPANIES,  STOCK 
AND  BOND  BROKERS,  ETC. 


1933.... 

142, 942 

22, 369 

1934.... 

147,  277 

27,  257 

1935.... 

143, 843 

33, 231 

1936 

132,  715 

43, 866 

1937 

133, 992 

43,  581 

1938  ad  55 

152, 113 

49, 976 

1030  ad  5» 

152,  865 

53,  823 

1940  ad  55 

149, 199 

56,  847 

1941  ad  55 

148,  500 

63, 932 

1942  ad  55 

140, 952 

66, 046 

2,  725,  266 

3,  036, 267 
3, 6:38,  747 
6,371,607 
6, 000,  402 
5, 500,  223 
5,  746, 983 
6,190,076 
6, 925, 355 
7,215,077 


260,  569 

35,  848 

504 

452,  414 

62, 108 

742 

603,  274 

82, 928 

2,886 

2,  219, 938 

142,  556 

2,286 

2,143,795 

137.051 

2,  735 

1, 625, 847 

120,  284 

950 

1,697.124 

118,752 

884 

1, 938.  757 

168, 232 

8,102 

2,086,042 

250,  550 

37,  505 

2,  434, 510 

317,951 

40,  718 

1 

36, 352 
62,  850 
85,814 
144, 842 
139,  786 
121, 233 
119, 636 
176, 334 
288, 055 
358, 669 


99,314 
98,  839 
91,  702 
71,  828 
73. 498 
86, 351 
84,  533 
80, 865 
74. 701 
66,  237 


4, 695, 
4, 868, 
4,  864, 
2, 405, 
2, 952, 
2,  913, 
2,  863, 
3, 092, 
3, 212, 
1, 468, 


273,  806 
657, 190 
381,  593 
771,  494 
802, 643 
790,  206 
823,  317 
144,  612 
060,  812 
470, 815 


CONSTRUCTION 


1933... . 

18,  235 

2,140 

1934_.._ 

17,  751 

3,  353 

1935...- 

17, 687 

4,242 

1936 

17,997 

6,202 

1937 

18, 333 

6, 103 

1937  ad  55 

18, 117 

6,017 

1938  ad  55 

18, 377 

5,290 

1939  ad  55 

17, 964 

5,836 

1940  ad  55 

17,  534 

6,988 

1941  ad  55 

16, 657 

8, 452 

1942  ad  55 

15,322 

8,445 

374,434 
574, 874 
789,  699 
1, 309, 003 
1,688,050 
1, 524,  507 
1,341.870 
1,556,418 
2, 000, 904 
3, 183, 519 
4, 528, 442 


23,  638 
31,694 
49,  260 
74, 136 
84, 463 
74, 605 
73,  296 
79,  700 
112, 920 
210,  208 
364,  220 


3,268 

173 

4,358 

190 

6,772 

710 

11,112 

661 

13,215 

1,402 

11,644 

1,307 

11,577 

449 

12,  293 

500 

21,216 

4,271 

43,  280 

42,  258 

47,  744 

161, 680 

3,441 

14, 112 

704, 115 

4,548 

12, 58S 

681,  905 

7,482 

11,808 

703, 428 

11,773 

10,  443 

703, 504 

14,617 

10, 761 

773, 852 

12,951 

10, 642 

726,398 

12,026 

11, 675 

740,  750 

12,  793 

10,861 

809, 823 

25,487 

9,388 

658, 026 

85, 537 

7,117 

487, 578 

209, 424 

5,744 

368,682 

91,445 
66, 482 
55,  737 
37, 305 
36,890 
33,  844 
40, 820 
41, 228 
36,884 
25, 380 
21,675 


AGRICULTURE  AND  RELATED  INDUSTRIES 


1933. _.. 

10, 490 

1,443 

178,040 

14, 894 

2,102 

55 

2,157 

7,818 

217, 090 

60, 212 

1934.... 

s 10, 525 

1,995 

296,  513 

30, 572 

4,198 

80 

4,278 

9  7, 330 

9  238,  513 

9  54, 903 

1935 

10, 084 

2, 321 

358, 965 

43,  901 

6,036 

160 

6,196 

6,  734 

230, 654 

40,253 

19.36.... 

9,860 

2,920 

523,  992 

65, 837 

8,655 

328 

8,983 

6,025 

201, 757 

32,  707 

1937 

9,565 

2,  636 

531, 954 

57, 320 

7,479 

359 

7,838 

6,067 

251, 123 

:«,  583 

1938  ad  55 

10,  702 

2,862 

366,  217 

31, 820 

4,269 

143 

4,413 

6,936 

243,  447 

38, 336 

1939  ad  55 

10,  158 

3,090 

423,  240 

41, 506 

5,830 

144 

5,974 

6,365 

194, 057 

30, 225 

1940  ad  55 

10,  397 

3,  642 

489,  253 

51, 165 

9,507 

552 

10, 058 

6,103 

163, 000 

.36,032 

1941  ad  55 

9,833 

4,  431 

6:37,  637 

84, 395 

19,  223 

4,369 

23,592 

4,814 

124, 966 

24,241 

1942  ad  55 

9,054 

4,607 

70S,  487 

97, 175 

22,  801 

17, 687 

40, 488 

3,922 

105, 816 

17, 419 

NATURE  OF  BUSINESS  NOT  GIVEN 


1933.-.. 

11,511 

228 

1,899 

479 

67 

2 

69 

1,262 

7,643 

5,838 

1934--.. 

12, 458 

188 

2,071 

908 

125 

2 

127 

1,251 

3,546 

5,058 

1935.... 

14, 961 

16:'. 

1,771 

660 

77 

6 

83 

1,560 

3,720 

9,168 

1936.... 

14, 080 

197 

2,630 

648 

84 

2 

86 

1,482 

5,222 

5,209 

1937-... 

12,021 

172 

3,669 

661 

85 

6 

91 

1,510 

5,488 

4,152 

1938-.. . 

17,  284 

798 

115.981 

6.202 

778 

19 

797 

3,328 

90,040 

14, 696 

1939.... 

18, 178 

896 

72, 973 

5, 530 

746 

18 

764 

3,388 

37,365 

12, 296 

1940 .... 

22,  474 

1,600 

75. 981 

8,897 

1,423 

89 

1,612 

6,  433 

48,  274 

57,  959 

1941 

22,  529 

2,176 

154, 521 

18.349 

3,629 

1,511 

5,140 

5,123 

38,  470 

38,317 

1942.... 

20,140 

2,044 

185, 949 

22,  286 

4,647 

3,837 

8,484 

3,980 

32,  516 

28,231 

For  fo 

Jtnotes, 

see  pp. 

352-357. 
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Table  21. — Corporation  returns,  1938-194^,^  lo  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  uith  net  income  and  returns  uith  no  net  income:. 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  uith  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come * 

Income 
tax' 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Gross  in- 
come' 

Deficit* 

UNITED  STATES 


1933. 
1934. 
1935- 
1936. 
1937. 
1938- 
1939. 
1940. 
1941. 
1942. 


985, 
275, 
164, 
478, 
6:34, 
525, 
826, 
203, 
111, 
052, 


6,976 

7,673 

24, 969 

21,613 

43, 335 

5,988 

15, 806 

404,  254 

3,423, 334 

'87,918, 668 


423, 068 

596,  048 

735, 125 

1,191,378 

1,276,172 

859,  566 

1,232,256 

2,548,  540 

7,167,902 

'812,256,396 


890, 055 
910,  299 
494,  664 
514, 178 
977, 981 
927,  538 
977,  788 
830, 422 
113,023 
473,  657 


533, 339 
181,02 
468,  774 
152,024 
280,  846 
853, 098 
092, 148  , 
283,  795 
778,  553 
000, 746 ' 


ALABAMA 


1933 

3,827 

916 

175, 190 

8,140 

1,105 

84 

1,189 

2,416 

160, 538 

21, 503 

1934 

3,797 

1.295 

241,750 

10.  940 

1,504 

64 

1,568 

2.098 

181, 33S 

IS,  497 

1935.... 

3,725 

1,306 

251, 185 

11,121 

1,530 

62 

1,592 

2,065 

215, 737 

15,  781 

1936.-.. 

3,017 

1,618 

427. 548 

25.  291 

3,707 

225 

3,  932 

1,  687 

131,  826 

8, 736 

19S7-... 

3,572 

1,542 

463. 431 

29.  532 

4,462 

291 

4,  7,53 

1,764 

133, 143 

7,557 

1938 

3,470 

1. 395 

324, 951 

17, 129 

2,581 

27 

2.608 

1,822 

180, 626 

11,1.53 

1939.... 

3, 432 

1,612 

431.586 

25, 213 

3,958 

60 

4,018 

1,593 

135,082 

8,222 

1940.... 

3,391 

1,701 

572, 032 

43,  682 

8,908 

1,830 

10,  738 

1,435 

88, 861 

6,386 

1941 

3,  323 

2,084 

883, 598 

90,  943 

20,  349 

18,914 

39,  263 

1,045 

45, 074 

3,542 

1942 

3,108 

2,077 

1,101,767 

129,511 

21,  255 

55,  914 

77, 169 

853 

36, 465 

2,689 

ALASKA 


1933.. 
1934.. 
1935.- 
1936.. 
1937.. 
1938.. 
1939- . 
1940.. 
1941.. 
1942.. 


•       170 

61 

203 

62 

217 

80 

209 

92 

246 

106 

278 

91 

274 

95 

282 

109 

278 

126 

232 

120 

4,214 
4,458 
7,914 
9,041 
10,813 
10, 145 
10,  437 
10,  674 
16, 489 
17, 265 


337 

556 

836 

916 

1,257 

1,099 

1,105 

1,325 

2,329 

2,575 


46 
76 
115 
118 
165 
166 
159 
238 
533 
439 


6 

6 

11 

13 

21 

7 

5 

9 

231 

811 


52 

87 

82 

115 

126 

113 

131 

89 

186 

98 

173 

133 

164 

125 

24S 

125 

764 

107 

,250 

74 

2,762 
3, 103 
3,325 
3,156 
4,510 
5,708 
3,832 
4,146 
2,669 
2,304 


374 
372 
390 
376 
321 
456 
586 
443 
413 
269 


ARIZONA 


1933 

1,674 

240 

19.34 

1,586 

389 

1935 

1, 555 

4C6 

1936.... 

1,531 

554 

1937.... 

1,497 

563 

1938 

1,481 

520 

1939... . 

1,422 

512 

1940 

1,386 

564 

1941 

1,341 

669 

1942... . 

1,245 

715 

29,  778 
66,  782 
85, 620 
113,  531 
135. 008 
110,660 
109,216 
127,  921 
169,  732 
201,  834 


153 

451 

604 

824 

1,039 

863 

991 

1,611 

2,749 

3,496 


2 
21 
38 
57 
81 
12 
14 
78 
967 
5,096 


1,55 

934 

472 

809 

642 

774 

881 

676 

1,120 

680 

875 

728 

1,006 

715 

1,689 

625 

3,716 

483 

8,592 

370 

42,  635 
37, 302 
41,239 
38,  713 

43,  270 
51,  069 
49,  469 
41, 170 
35, 094 
14, 628 


11,  751 
5,195 
5,727 
3,044 
2,791 
3,126 
3,607 
3, 326 
2,201 
2,330 


ARKANSAS 


1933... 
1934... 
1935--. 
1936... 
1937... 
1938... 
1939... 
1940... 
1941... 
1942... 


2,325 

740 

2, 366 

907 

2,  534 

1,028 

2,  530 

1,291 

2,551 

1,178 

2,581 

1,087 

2,  479 

1,245 

2,554 

1,382 

2,403 

1,533 

2,233 

1,556 

87,  868 
133, 632 
158, 696 
238, 373 
246,  553 
207, 393 
255, 368 
294, 496 
384,  290 
425,  530 


545 
825 
976 
1,718 
1,873 
1,784 
2,213 
3,871 
7,752 
7,413 


28 
34 
47 
112 
137 
23 
49 
221 
3,106 
10,  802 


573 

1,460 

859 

1,336 

1,023 

1,324 

1, 830 

1,051 

2,010 

1,141 

1,807 

1,211 

2,261 

1,001 

4,092 

908 

10,  857 

687 

18,  215 

631 

82,  670 
82, 131 
89,  84G 
69, 047 
75, 625 
82, 393 
56, 240 
42, 007 
30,  476 
22,  974 


8,949 
6,576 
5,684 
3, 316 
3,471 
5, 039; 
3,193! 
2,933 
2,202 
1,827 


For  footnotes,  see  pp.  352-357. 
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Table  21. — Corporation  returns,  1933-1942,^'^^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  tcith  net  income  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  icith  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes » 

Total 

tax 

Num- 
ber 

Gross  in- 
come ' 

Deficit  < 

CALIFORNIA 


1933 .... 

23,  700 

5,264 

2, 052, 632 

156,  571 

21, 644 

335 

21, 979 

15, 352 

1,709,344 

269, 010 

1934 

25, 106 

7,112 

2,  790, 876 

228, 691 

31,449 

382 

31,  831 

14,  675 

1,  714, 305 

227,  880 

1935 

25,  246 

8, 623 

3,  584, 160 

265,  864 

36,  557 

1,253 

37,  810 

13,  500 

1,600,398 

170,  684 

1936_... 

24, 999 

10,  258 

5, 007, 807 

507, 369 

60,  831 

1,284 

62, 115 

11,851 

1,106,527 

102,  776 

1937.... 

25, 120 

9,705 

5,  219,  431 

527, 987 

67,383 

3,655 

71,038 

12,  280 

1,295,450 

98,  553 

1938 .... 

24,416 

8,5S9 

4, 472, 305 

398, 170 

54, 061 

362 

54,  422 

12,  790 

1,  419,  994 

128,  790 

1939 

24, 097 

9,221 

5,  075,  513 

434,  985 

61,084 

830 

61,913 

11,911 

1,322,157 

97, 551 

1940 

24,  261 

10,111 

5,  597,  594 

499, 053 

96,611 

10,  814 

107,  425 

11, 103 

1,  251,  657 

135,  229 

1941.... 

23,  606 

11,546 

8, 163, 134 

849, 312 

184, 835 

154,035 

338, 870 

9,081 

765,  906 

99,  810 

1942.... 

21,708 

11,864 

10, 842,  574 

1,356,116 

270, 148 

446, 194 

716, 342 

7,120 

502, 714 

52, 637 

COLORADO 


1933.... 

6,705 

1,098 

296,  951 

25,  825 

3,557 

75 

3,632 

4,251 

233,981 

33, 471 

1934.... 

6,824 

1,559 

385, 308 

32,  985 

4,536 

103 

4,639 

3, 851 

203,087 

24, 175 

1935... . 

6,660 

1,854 

440, 918 

38. 338 

5,271 

208 

5,479 

3,6{H 

204,  970 

24,  252 

1936 

6,  463 

2,300 

611,121 

60,  733 

8,044 

310 

8,354 

3,012 

1S5, 305 

19,  263 

1937 

6,071 

2,  030 

572,  856 

56,  590 

7,294 

292 

7,586 

3,001 

231,  672 

22, 100 

1938 

5. 609 

1,  737 

452,  441 

40, 120 

6,541 

42 

5,583 

2,948 

230, 510 

19, 080 

1939.-.- 

5,  355 

1,862 

527, 415 

46,  794 

6,982 

74 

7, 0.56 

2,650 

178,  765 

15,  751 

1940---. 

5,  126 

1,873 

573, 308 

51, 056 

10, 056 

475 

10,  531 

2.556 

154,  780 

14, 420 

1941 _... 

4,820 

2,161 

667, 364 

73,  769 

17,  885 

7,  355 

25, 239 

2,016 

137,  480 

15, 575 

1942.... 

4,415 

2,278 

814, 451 

97,  377 

20,  515 

19,  847 

40, 362 

1,598 

60,  627 

6,521 

CONNECTICUT 


19.33 

8,521 

1,861 

663, 841 

50, 968 

7,069 

52 

7,121 

6,101 

754, 143 

70,  773 

1934.-.. 

8,948 

2,385 

962,  925 

73,  219 

10, 073 

42 

10,115 

5,940 

711,  228 

71. 179 

1935-... 

9, 051 

2.708 

1,  226,  404 

90,  438 

12,  434 

190 

12, 624 

5,748 

638, 072 

56, 061 

19.36-... 

9,219 

3,407 

1, 626, 666 

143,  740 

19,  635 

398 

20, 033 

5,248 

574,  765 

47, 405 

1937 

9,  398 

3,388 

1,  854,  232 

151,486 

21,  540 

735 

22,  275 

5,460 

584,  708 

66, 361 

1938 

9,292 

2,727 

1,140,490 

100, 335 

14,326 

71 

14, 397 

5,988 

807,  677 

80,  829 

1939 

9,286 

3,  556 

1,  726, 156 

149, 057 

22, 401 

265 

22,  666 

5,166 

510,  868 

47, 909 

1940 .... 

9,348 

4,220 

2,  229, 643 

224, 109 

46, 996 

20, 341 

67, 337 

4,565 

453, 059 

44, 185 

1941--.. 

9,  335 

5,305 

3,  515,  087 

491,  587 

90,  760 

163,651 

254, 411 

3,455 

448, 472 

20,  742 

1942 

9,025 

5,330 

4,  227,  566 

647,  743 

83, 161 

246, 174 

329, 335 

3,125 

163,  602 

11,208 

DELAWARE 


2,106 

472 

2,572 

706 

2, 888 

883 

3,  224 

1,598 

3,177 

1,605 

3,200 

1,  434 

3, 109 

1,  553 

3,175 

1.617 

3,110 

1,788 

2,551 

1,480 

530,  692 

760, 149 

872,  425 

1,  403,  262 

1,  664,  258 
1,096,411 
1,496,931 
1,731,456 

2,  201,  526 
2,  557, 489 


62, 291 

8,688 

93. 329 

12, 882 

128,  568 

17, 677 

490, 945 

36, 908 

531,088 

39,  244 

354. 622 

28,  443 

428, 284 

38,  584 

488,  952 

69,  504 

604,  452 

96,  033 

587, 884 

113,  628 

123 

145 

588 

275 

374 

129 

264 

19,  638 

108,  788 

131,376 


8,811 

1,356 

13,027 

1.  .509 

18,  265 

1. 628 

37, 183 

1,196 

39, 618 

1,174 

28,  572 

1,380 

38,  848 

1,184 

89, 142 

1,216 

204, 822 

1,016 

245, 004 

811 

658, 344 
570, 810 
857. 074 
114, 951 
134,  477 
373,  261 
113.656 
103, 076 
66,  819 
46,  613 


79,  425 
48,  572 
77,  547 
23,  054 
15,611 
25, 492 
12,415 
39,  280 
32, 098 
11, 301 


DISTRICT  OF  COLUMBIA 


1933.... 

2,445 

653 

216, 810 

13, 914 

1,948 

14 

1,962 

1,  554 

211, 183 

29, 876 

1934.... 

2,  598 

918 

305, 696 

22, 871 

3,145 

49 

3,194 

1,428 

221.  222 

22, 199 

1935.... 

2,780 

1,158 

375, 784 

27,023 

3,713 

120 

3,833 

1,399 

230. 133 

13,  705 

1930.-- 

2,818 

1,333 

451,802 

46,  287 

5,817 

113 

5,930 

1,279 

236,  683 

7,872 

19.J7.... 

2,847 

1,219 

453,  204 

42,  195 

5, 313 

101 

5,414 

1,403 

247,  764 

6,892 

1938.... 

2,798 

1,152 

434, 995 

36, 032 

4,700 

36 

4,  736 

1,416 

230, 186 

10,  226 

1939 

2,710 

1,310 

625, 030 

46, 468 

6,008 

36 

6,044 

1.180 

94.  256 

6,700 

1940.... 

2,679 

1,442 

609, 473 

51, 559 

9,244 

458 

9,702 

1,056 

198,  812 

7,897 

1941.... 

2,  667 

1,662 

916,  864 

92,  615 

22,  414 

5,307 

27,  721 

827 

71,  234 

5,240 

1942.... 

2,523 

1,680 

1, 130,  578 

164, 268 

40, 310 

36,643 

76, 952 

671 

52,  590 

3,164 

For  footnotes,  see  pp.  352-357. 
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Table  21. — Corporation  returns,  1933-1042,^  i"  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^'^  for  returns  with  net  income  and  returns  uith  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  vith  net 
income:  Incojne  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thonsands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income' 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come* 

Income 

tax' 

Excess 
profits 
taxes  8 

Total 
tax 

Num- 
ber 

Gross  in- 
come' 

Deficit* 

FLORIDA 


1933 

9,263 

1,541 

186, 016 

8,471 

1,161 

48 

1,209 

5,892 

207, 694 

44,  546 

1934 

9,609 

2,332 

326,  861 

16, 458 

2,265 

81 

2,346 

5.423 

208,  254 

35,260 

1935..-. 

9,863 

2,651 

399, 849 

22, 106 

3, 039 

173 

3,212 

5,539 

227, 302 

30,952 

1936.-.. 

9,866 

3,456 

533, 051 

40,840 

4,981 

278 

5,259 

4,923 

211,325 

24, 105 

1937.-- 

9,750 

3.203 

535, 851 

40.296 

4,904 

347 

5,251 

5,187 

263, 185 

23,385 

1938.... 

9,485 

3,024 

472, 687 

33,  542 

4,511 

107 

4.619 

5,274 

272, 831 

27,045 

1939.... 

9,450 

3,403 

602.992 

40,  502 

5,878 

150 

6,028 

4,909 

201,367 

17,785 

1940.-.. 

9,487 

3,955 

741,952 

54,  776 

10. 136 

949 

11,085 

4,581 

187, 469 

19, 194 

1941 

9,381 

4,255 

912, 964 

72,711 

16,  285 

6, 482 

22,  767 

4,237 

179, 485 

20,159 

1942.... 

8,355 

4,343 

1, 020,  425 

97, 444 

18, 143 

25, 849 

43, 992 

3,371 

98,050 

11,  761 

GEORGIA 


1933.... 

5,  650 

1,825 

406,  807 

22,  769 

3,115 

84 

3,199 

3,349 

202,  500 

20, 330 

1934 

6,900 

2,277 

565, 990 

35, 126 

4,  830 

71 

4,901 

3,153 

228, 405 

22,628 

1935 

5,8:30 

2,381 

504,588 

26,683 

3,669 

133 

3,802 

3,044 

299,  471 

18,706 

1936 

5,721 

2,880 

860,  409 

63, 953 

8,490 

247 

8,737 

2,  535 

191,617 

11,066 

1937- — 

5,600 

2,626 

888, 360 

61, 186 

8,609 

385 

8,994 

2,722 

230,  260 

12,  798 

1938... . 

5,473 

2,410 

748,363 

54, 102 

8,197 

48 

8,245 

2,821 

217,  266 

12,  407 

1939 

6,423 

2,697 

887, 304 

69. 108 

10,  873 

140 

11,012 

2,495 

179, 494 

9,835 

1940--. 

5,473 

2,994 

1, 076, 992 

85, 692 

17. 821 

1,698 

19,  519 

2,258 

155, 698 

8,790 

1941..- 

5,425 

3,460 

1, 474,  529 

129, 944 

30,  847 

17, 090 

47,  937 

1,710 

95, 340 

6,380 

1942-.- 

5,111 

3,525 

1,795,804 

211,955 

41,  897 

71,113 

113,010 

1,375 

59, 547 

4,844 

HAWAII 


1933.-- 

768 

329 

156, 898 

19,  518 

2,680 

14 

2,694 

413 

50,812 

5,878 

1934.... 

791 

371 

176. 327 

16,  586 

2,281 

9 

2,290 

392 

40, 655 

4,711 

1935.... 

798 

457 

227,150 

31,236 

4,294 

56 

4,350 

313 

21, 900 

4,207 

1936 

818 

533 

261, 764 

47,421 

5,  535 

56 

5,  591 

253 

20, 395 

2,386 

1937.... 

808 

533 

271,649 

41,319 

4,959 

140 

5,099 

250 

29, 303 

1,960 

1938...- 

801 

514 

224, 246 

23.  762 

2.  734 

14 

2,747 

265 

79. 244 

6,654 

1939-.. . 

809 

503 

261,257 

28,604 

3,729 

12 

3,741 

283 

30, 390 

2,027 

1940 

824 

671 

336,  213 

35,  522 

6,510 

832 

7,342 

230 

23, 864 

1,541 

1941..- 

799 

608 

390, 023 

54,  796 

11.844 

6,791 

18,  636 

172 

49,660 

1,278 

1942..- 

764 

652 

442,  703 

75, 656 

14, 273 

25,028 

39, 301 

89 

2,130 

352 

IDAHO 


1933.... 

2,295 

470 

42, 957 

2,046 

280 

9 

289 

1,078 

47, 434 

0,418 

1934--- 

2,270 

593 

69,  703 

3,690 

502 

19 

621 

966 

41,224 

4,715 

1935..- 

2,269 

653 

84,  461 

6,435 

885 

22 

907 

898 

47, 137 

3,403 

1936..- 

2,150 

780 

122, 589 

10,373 

1,323 

74 

1,397 

747 

35, 490 

7,707 

1937.... 

2,160 

694 

122, 328 

12, 202 

1,599 

181 

1,780 

791 

32,  795 

2,949 

1938..- 

2,069 

577 

83, 230 

7,212 

1,025 

13 

1,038 

804 

41,435 

3,135 

1939.... 

1,991 

631 

103, 836 

9,027 

1,289 

16 

1,305 

708 

36,  284 

2,052 

1940.... 

1,944 

698 

142, 475 

13,  565 

2,600 

106 

2,706 

638 

18, 970 

1,902 

1941.... 

1,820 

738 

174,071 

18,  340 

4,480 

1,760 

6,247 

536 

17, 979 

1,520 

1942.... 

1,760 

738 

202, 904 

25,  646 

5,227 

7,824 

13,051 

450 

19, 613 

1,598 

ILLINOIS 


1933.... 

32, 266 

7, 2.59 

5, 337, 930 

220,079 

30,  722 

579 

31, 301 

21,  731 

3,  899,  593 

548,081 

1934.... 

34,  846 

9,974 

7, 446, 960 

368,386 

60,791 

799 

51,  590 

21,099 

3,  608, 633 

448, 458 

1935.... 

36,331 

11,506 

9,006,547 

461, 663 

63, 479 

2,823 

66, 302 

20, 120 

3,  546, 361 

335,000 

1936.... 

35, 923 

14, 708 

11,910,172 

793, 017 

113,741 

2,167 

116,908 

17,  592 

2, 462,  778 

202,  203 

1937...- 

36, 281 

13,823 

11,405,520 

780,947 

117,478 

3,936 

121,414 

18, 607 

4, 029,  226 

207,  519 

1938--- 

35, 621 

12, 162 

8,  781, 601 

488,698 

71,  702 

606 

72, 308 

19,  803 

4, 675,  640 

247,  741 

1939--.. 

35, 409 

14, 695 

11,976,234 

700,077 

105,965 

1,482 

107, 447 

17,  260 

2, 359, 192 

171,006 

1940.... 

34, 905 

16, 241 

13, 699, 128 

921, 383 

187, 529 

32, 927 

220, 456 

15,  679 

1, 926. 709 

239,280 

1941 

34,298 

18, 940 

19,041,362 

1, 479, 489 

316,  296 

288, 961 

606, 257 

12, 298 

1, 150,  578 

138, 126 

1942..- 

32, 214 

18,  716 

21,  731, 790 

2,007,261 

380, 358 

682, 402 

1,062,761 

10,  621 

2,177,627 

73,746 

For  footnotes,  aee  pp.  362-367. 
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Fable  21. — Corporation  returns,  1933-194^,^  w  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  icith  net  income  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income* 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income » 

Net  in- 
come* 

Income 
tax* 

Excess 
profits 
taxes » 

Total 

tax 

Num- 
ber 

Gross  in- 
come' 

Deficit* 

INDIANA 


1933.... 

11,  773 

2,797 

571,914 

36, 804 

5.082 

182 

6,264 

7,423 

480.611 

71, 161 

1934.... 

12,  275 

3,646 

894, 540 

60.116 

8,  275 

210 

8,485 

6,965 

507, 688 

61, 681 

1935 

12, 515 

4,397 

1, 159, 218 

82,  779 

11,382 

720 

12, 102 

6,431 

464,908 

42,073 

1936.... 

12, 551 

5,487 

1, 670, 192 

128,  287 

18. 890 

638 

19, 528 

5,442 

334, 468 

26, 926 

1937.... 

12, 612 

5,163 

1,654,860 

121, 146 

18,613 

685 

19, 298 

5,745 

505, 593 

30,  :532 

1938.... 

12,  781 

4,466 

1,129,037 

75,  679 

11,668 

134 

11,802 

6,390 

649, 495 

45,022 

1939 

11,668 

5,354 

1,  666,  662 

117,924 

18,661 

341 

19,002 

4,809 

327.864 

35,043 

1940 

12. 474 

5,851 

1,  930, 168 

158, 165 

32,004 

6,938 

38.942 

4,902 

354, 578 

27.020 

1941 

12,038 

6,845 

2,835.118 

292,  884 

65, 023 

59. 914 

124, 937 

3,710 

189, 291 

21, 736 

1942 

11, 189 

6,822 

3,615,017 

407,  571 

64, 726 

164, 514 

229, 240 

3,071 

130, 842 

11, 198 

IOWA 


1933 

9,011 

1,987 

41.5, 557 

18,543 

2,584 

60 

2,634 

6,060 

253, 415 

37,  714 

1934.... 

8,990 

2,654 

605,  840 

27.  2.54 

3,768 

73 

3,841 

4,409 

232,  770 

26,938 

1935.... 

8,736 

2,944 

733, 915 

34, 631 

4,760 

212 

4,972 

4,054 

258,  798 

23,890 

1936 

8,227 

3,  551 

959,  929 

50,  225 

6,852 

169 

7.021 

3,215 

199,  675 

18,  646 

1937...- 

7,910 

3,  255 

777, 572 

46, 426 

6,  663 

324 

6,987 

3, 359 

3a3,  807 

21,401 

1938.... 

7,614 

3,241 

799, 984 

40,  544 

6,182 

109 

6,291 

3,228 

277,  291 

21, 371 

1939.... 

7,378 

3,501 

942,  886 

52,  417 

8.191 

139 

8,330 

2,871 

204, 580 

21,938 

1940 

7,228 

3,658 

1.053.243 

57,  593 

10,  735 

620 

11,355 

2,667 

181, 804 

22, 877 

1941 

6,979 

4,001 

1,365,663 

83,447 

19,  280 

7,467 

26,  747 

2,163 

132, 316 

16.048 

1942.... 

6,555 

4,056 

1,  637,  206 

127, 610 

23, 586 

31,540 

55, 126 

1,759 

82,  727 

5,104 

KANSAS 


1933.... 

4,833 

1,175 

205,  823 

8,203 

1, 131 

33 

1,164 

3,131 

294.673 

21,944 

1934.... 

4,955 

1,674 

493, 750 

19, 990 

2,772 

49 

2,821 

2,829 

218,  757 

20,256 

1935.-.. 

4,841 

1,8:^2 

491, 601 

20,360 

2,811 

89 

2,900 

2.663 

252, 944 

22.370 

1936 

4,6:57 

2,312 

678, 084 

42, 674 

5,541 

114 

6,655 

2,042 

216. 199 

12,113 

1937-..- 

4,561 

2. 057 

595, 947 

28.  759 

3,996 

168 

4.164 

2,224 

328,  728 

10,  462 

1938--.. 

4,450 

1,998 

508,  457 

24,  547 

3,292 

36 

3, 328 

2,204 

264. 395 

10,  726 

1939-.-. 

4,359 

2,070 

569, 946 

27, 656 

3,969 

49 

4,018 

2,055 

214.718 

10, 997 

1940 

4,247 

2,214 

602,  447 

39.  291 

7.  SOD 

487 

8,287 

1,796 

216,  470 

9,703 

1941.... 

4,116 

2,  539 

996,  236 

88,  769 

22,  715 

6,281 

28, 996 

1,350 

75, 438 

5,501 

1942.... 

3,  874 

2,556 

1,  281. 861 

209,601 

62,  472 

40,  228 

102,  700 

1,075 

38,804 

2,950 

KENTUCKY 


1933.... 

6,103 

1,439 

349, 713 

23,933 

3,316 

110 

3,426 

3,141 

245,309 

29, 766 

1934 

5.299 

1,892 

676. 013 

43. 978 

6.047 

100 

6,147 

2. 895 

267. 8.30 

24.001 

1935... . 

5,252 

2,120 

736, 180 

46, 686 

6,419 

173 

6,592 

2.661 

187, 697 

19, 178 

19.36.... 

5,158 

2,  547 

947. 637 

67,  875 

10.260 

297 

10, 657 

2.215 

137, 846 

13,342 

1937.... 

4,961 

2.345 

907. 035 

56,  820 

8,409 

401 

8,810 

2,282 

193, 395 

11,196 

1938 

4,882 

2.103 

757, 379 

45,  551 

6,889 

72 

6.961 

2,448 

212, 806 

15, 334 

19.39.... 

4,870 

2,362 

904,  800 

65, 183 

10,223 

136 

10, 359 

2,170 

165,  292 

10,511 

1940.... 

4,778 

2,466 

1.005,011 

73,280 

15, 482 

1, 353 

16. 835 

1,994 

173,011 

9,661 

1941.... 

4,654 

2,899 

1, 396.  731 

132, 079 

32. 422 

16,  793 

49, 214 

1,478 

80,  289 

6,  .365 

1942.... 

4,311 

2,846 

1,  542, 682 

186, 394 

31,114 

75, 462 

IOC,  575 

1,205 

65, 263 

3,688 

LOUISIANA 

1933.... 

6,605 

1,502 

384,  501 

21, 130 

2,963 

83 

3,045 

4,315 

237,  503 

48.511 

1934-.. . 

6,995 

2,012 

527, 452 

31, 487 

4,367 

68 

4,426 

4,144 

262, 124 

30,665 

1935 

6,860 

2,325 

626,077 

36, 823 

4,923 

313 

6,236 

3,784 

279,  803 

46,  257 

1936.... 

6,641 

2,805 

898, 472 

62, 750 

8,047 

300 

8,347 

3,113 

182,928 

21,666 

1937 

6,382 

2,689 

859, 373 

67, 880 

9,197 

456 

9,653 

3,098 

226,  259 

13,689 

19.38.... 

6.212 

2,552 

734,945 

51, 762 

6,999 

89 

7,088 

3,094 

239,658 

24,135 

1939.... 

6,119 

2,751 

748, 152 

62,  287 

7,560 

127 

7,688 

2,834 

263, 414 

14,495 

1940.... 

6.092 

2,796 

852,  278 

63.400 

12, 294 

1,288 

13, 582 

2,748 

202, 6;J6 

12,927 

1941.... 

5,901 

3,263 

1,206,355 

115,735 

26,848 

12, 596 

38,445 

2,178 

102, 478 

9,499 

1942.... 

5,576 

3,322 

1, 287,  293 

119,  744 

24, 140 

34,  472 

58, 612 

1,776 

67,017 

5,401 

For  footnotes,  see  pp.  362-357. 
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Table  21. — Corporation  returns,  1933-1942,'^  ^^  in  aggregate  for  the  United  States  and  • 
by  States  and  Territories,^"^  for  returns  vith  net  income  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  (igrures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  ^ 

Returns  witti  no  net 
income  < 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Gross  in- 
come ' 

Deficit! 

MAINE 


1933.... 
1934.... 
1935 .... 
1936.... 
1937.... 
1938 .... 
1939.... 
1940..-. 
1941.... 
1942.... 


3,771 

854 

3,897 

1,087 

3,912 

1,111. 

3,810 

1,  358 

3,787 

1,  312 

3,697 

1,106 

3,645 

1,335 

3,568 

1,426 

3,  570 

1,779 

3,353 

1,831 

153, 431 
191,  809 
219, 382 
297,  612 
312, 183 
222,  023 
320, 055 
399,912 
613,  968 
749, 670 


10, 119 

1,380 

12,  638 

1,743 

13,410 

1,843 

22,  357 

2,  7,53 

24, 495 

3, 166 

18,  131 

2,527 

25,  826 

3,  741 

30, 054 

5,857 

59,313 

13, 950 

70,  281 

13,  598 

22 

27 

67 

75 

70 

35 

103 

471 

6,167 

22, 174 


1,402 

2,454 

1,770 

2,  313 

1,910 

2,  336 

2,  828 

2,038 

3,  236 

2,040 

2,562 

2,214 

3,844 

1,936 

6,328 

1,806 

20,116 

1,459 

35,  772 

1,226 

189, 082 
181, 155 
178,297 
180, 114 
202,  944 
194,  401 
153,  793 
135,  433 
76,  901 
45,  742 


MARYLAND 


1933.. 
19.34.. 
1935.. 
1936.. 
1937 _. 
1938.. 
1939.. 
1940.. 
1941.. 
1942.. 


6,313 

1,653 

6,740 

2,187 

6,  776 

2,324 

6,  326 

2,653 

6,212 

2,  519 

6, 102 

2,340 

6,030 

2,700 

6,095 

2,957 

6,032 

3,  357 

6,658 

3,331 

1,  260,  465 
687, 119 
793,415 

1, 327,  ,578 
1, 1.34, 486 
851,  509 
1,118,453 
1,221,715 
1,977,432 

2,  505, 538 


65, 

55, 

55, 

124, 

122, 

93, 

117, 

126, 

208, 

300, 


447 

7,659 

948 

7,581 

806 

7,608 

717 

14,  274 

519 

15, 089 

811 

11,527 

498 

14, 175 

154 

22, 486 

602 

43. 457 

407 

61,446 

80 

143 

201 

250 

455 

98 

195 

4,051 

26,  855 

83,118 

7,739 

3,836 

7,724 

3,735 

7,809 

3,663 

14,  524 

2,971 

15,  544 

2,975 

11,625 

3,086 

14.370 

2,  745 

26,  537 

2,544 

70,312 

2,056 

44,  564 

1,773 

577, 569 
593, 365 
600, 357 
265,  758 
532,  737 
522, 391 
420, 466 
466, 167 
145,  263 
117,292 


MASSACHUSETTS 


1933.... 

19,972 

5,174 

2.  492, 028 

177,  754 

24.  779 

451 

25,  230 

13,  720 

1,616,687 

226,  791 

1934...- 

21,  206 

6,188 

2,  557,  615 

177,  365 

24. 388 

216 

24, 604 

13, 622 

1, 872,  967 

172,  298 

1935..-- 

21, 699 

7,027 

3,  298,  510 

223, 173 

30, 6S6 

1,124 

31,810 

13,321 

1,650.133 

164, 745 

1936---. 

22, 047 

8,  756 

4, 327, 695 

350.  995 

43, 101 

837 

43,  938 

11,9.57 

1, 3.56,  513 

122,  652 

1937 

22,  548 

8,034 

4, 060, 493 

290.  559 

37,  265 

1,250 

38.515 

13, 191 

1,  852, 242 

127,  758 

1938---- 

22,  704 

7,198 

3,  245,  803 

213,  237 

27,  695 

256 

27,  951 

14,  236 

1,  862, 458 

162,437 

1939---- 

23,116 

9,185 

4,398,385 

311,012 

43,  291 

714 

44, 005 

12.763 

1, 328, 435 

120,  218 

1940--.. 

23,  652 

10,  284 

4, 933,  870 

367,  9,55 

71,220 

14.321 

85,  540 

12.  2,50 

1,  268,  813 

152,  720 

1941 

23,  973 

13,  577 

7,  470,  577 

675,  476 

142,  795 

123, 470 

206,  266 

9,434 

819,  249 

1.33,  767 

1942 

23,  255 

14, 347 

8,  808, 981 

1,005,151 

158, 303 

359, 102 

517, 405 

8,016 

495,  643 

32,  779 

MICHIGAN 


1933.-- 

14,  798 

3,141 

2,391,165 

176,  627 

25, 110 

184 

25,  294 

9,947 

1, 306, 356 

169,  299 

19.34--.. 

15,  582 

4,742 

4,918,522 

282,  582 

38.  862 

325 

39, 187 

9.103 

950, 968 

126, 068 

1935..-- 

16, 166 

5,946 

7,115,810 

456,  526 

62.  772 

6,143 

68,  915 

8,370 

719,  647 

106, 842 

1936---. 

16,  202 

7, 347 

8,  508, 399 

720,  735 

107,  357 

1,801 

109, 158 

7,131 

774, 621 

67, 998 

1937---- 

16,  424 

6,860 

8,  420, 984 

680,  228 

105,  248 

1,984 

107,  232 

7,717 

875. 543 

75, 939 

1938-..- 

15,917 

5,210 

4,  705, 052 

370,  627 

56,  556 

160 

56,  716 

8,901 

1,  745,  221 

132, 130 

1939 

15,883 

6,  7.52 

6,  908, 658 

609, 127 

94, 979 

601 

95,  580 

7,389 

762,  237 

72, 922 

1940-.-- 

1,5,667 

7,728 

9,017,900 

871,227 

188,  896 

61,994 

250, 890 

6,390 

625, 103 

60,488 

1941.... 

1.5,035 

8,832 

12,  278, 185 

1, 325,  949 

273,327 

356, 670 

629, 998 

4,834 

390,  415 

52, 891 

1942 

14, 035 

8,730 

11,371,607 

1,  342,  289 

258, 184 

470, 437 

728, 622 

4,049 

278, 138 

30,  886 

MINNESOTA 


1933 

10,  792 

2,373 

995,  647 

44, 779 

6,284 

77 

6,361 

6,865 

651,  229 

103,034 

1934.... 

11,298 

3,185 

1,  326, 095 

69, 810 

8,236 

161 

8,387 

6,414 

676, 997 

91, 804 

1935 

11,214 

3,683 

1,  589, 448 

68, 070 

9,358 

310 

9,668 

5,847 

608, 6.56 

64, 388 

1936.... 

11, 133 

4,520 

2, 090, 451 

123, 540 

14,824 

417 

15,  241 

4,937 

600, 172 

42,158 

1937 

10,  637 

4,114 

1, 820, 448 

105, 687 

14,  568 

607 

16, 176 

4,960 

754, 943 

49,100 

1938.... 

10, 379 

3,674 

1,629,951 

79,  568 

11, 107 

128 

11,  235 

5,109 

694, 360 

64, 612 

1939.... 

10, 151 

4,086 

1,864,418 

111,853 

16, 336 

167 

16,  602 

4,584 

614, 862 

42,385 

1940.... 

9.937 

4,503 

2, 090, 328 

133, 041 

25,  730 

2,445 

28,175 

4,069 

453,  644 

36,867 

1941 

9,664 

5,002 

2, 802,  242 

204, 527 

47,  410 

23,419 

70, 829 

3,364 

257, 912 

27,183 

1942-.. . 

9,083 

5,119 

3,467,087 

335,038 

79, 193 

79,369 

158,562 

2,739 

213, 781 

13,665 

For  footnotes,  see  pp.  352-357. 
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Table  21. — Corporation  returns,  1933-1942,^  lo  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  tltousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income* 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come* 

Income 
tax  5 

Excess 
profits 
taxes  « 

Total 
tax 

Num- 
ber 

Gross  in- 
come ' 

Deficit  < 

MISSISSIPPI 


1933.-.. 

2,337 

644 

71, 080 

2,856 

391 

12 

403 

1,461 

77,  530 

10,  731 

1934.... 

2,326 

835 

119,  709 

4,670 

639 

23 

662 

1,325 

81, 179 

8,811 

1935..- 

2,374 

910 

132, 141 

6,015 

827 

42 

869 

1,299 

88,  206 

7,802 

1936.... 

2,372 

1,196 

224, 101 

12, 137 

1,656 

198 

1,854 

1,013 

58, 018 

4,918 

1937 

2,429 

1,125 

212,  661 

12,  447 

1,695 

144 

1,  839 

1,112 

70,  226 

5,343 

1938 

2,  433 

1,021 

166,  799 

9,206 

1,347 

27 

1, 374 

1,221 

84,  564 

5,437 

1939 

2,509 

1,212 

214,  732 

11,  285 

1,699 

44 

1,  743 

1,082 

68,  552 

4,596 

1940.... 

2,518 

1,215 

250,  863 

13,  801 

2,556 

183 

2,739 

1,105 

04,  264 

4,496 

1941.... 

2,425 

1,421 

360,  929 

24,632 

5,545 

2,805 

8,  350 

849 

32,  802 

3,538 

1942.... 

2,180 

1,461 

416,  463 

35, 966 

7,081 

10,  413 

17,  494 

600 

19, 899 

1,586 

MISSOURI 


1933 

15,  594 

4,014 

1,  478. 323 

100, 036 

13,  796 

186 

13,  982 

9,769 

976,015 

151,477 

1934-... 

15,  835 

4,879 

2, 018,  558 

142. 891 

19,  661 

256 

19,917 

9,151 

939. 236 

132, 843 

1935..-. 

15,906 

5,305 

2, 084, 450 

134, 044 

18,  431 

402 

18, 833 

8,768 

1, 134, 084 

126.  280 

1936.... 

15,467 

6,486 

2, 884, 109 

222.  864 

30.  908 

811 

31,719 

7,356 

945,  625 

70, 446 

1937 

15, 157 

5,884 

2.  878,  862 

217, 784 

32,  336 

1,270 

33, 606 

7,668 

1,195.824 

94,  791 

1938 

14, 790 

5,564 

2,  577, 004 

192,  215 

29, 021 

222 

29,  243 

7,708 

1, 139,  320 

100, 015 

1939.... 

14,515 

6,372 

3,040,314 

240, 432 

37,  655 

404 

38, 059 

6, 735 

791,  661 

09,  610 

1940.... 

14, 300 

6, 645 

3, 315,  890 

263,  294 

55,  292 

4,824 

60, 116 

6.359 

709,  596 

62,  768 

1941.... 

14,020 

7,816 

4,  689, 927 

417, 057 

94,  310 

61.  200 

155. 509 

4,  954 

360. 868 

30, 207 

1942.... 

13,111 

8,016 

5,  670,  926 

638,  838 

137,  987 

170,511 

308, 498 

4.084 

176,  844 

15, 166 

MONTANA 


1933.... 

2, 933 

630 

50,  459 

2.036 

279 

7 

286 

1,938 

59,  639 

7,595 

1934.... 

2,967 

937 

116. 143 

5.520 

759 

28 

787 

1,647 

46, 340 

8,047 

1935.... 

2,978 

1,053 

159,  290 

8,622 

1,186 

54 

1,240 

1,524 

50, 810 

5,632 

19.36.... 

2,822 

1,048 

164.  962 

10, 609 

1,485 

61 

1,  540 

1,428 

50.  960 

4,454 

19.37.... 

2,692 

939 

150.  954 

8,745 

1,211 

43 

1.254 

1,  423 

69.  663 

4,899 

1938.... 

2,679 

923 

136.  800 

9,077 

1,320 

24 

,      1, 343 

1,367 

58, 167 

4,696 

1939.... 

2,552 

1,022 

167,  368 

11.661 

1,747 

31 

1,778 

1,190 

42, 063 

3,114 

1940 

2,502 

1,117 

191, 123 

14,  601 

2,898 

131 

3.029 

1,053 

37, 096 

3,103 

1941.... 

2,374 

1,167 

216,  732 

18,667 

4,728 

942 

5,670 

942 

30, 275 

3,515 

1942.... 

2,155 

1,171 

224, 357 

23,807 

5,506 

4,693 

10,  200 

742 

20,  272 

2,403 

NEBRASKA 


1933.... 

4,473 

1,180 

216,  265 

9,813 

1,360 

18 

1,378 

2,844 

168. 021 

21,  783 

1934 

4,611 

1,379 

342, 666 

19. 905 

2,737 

64 

2,791 

2.784 

136.  803 

17,823 

1935 

4,494 

1,613 

331,669 

15.994 

2,198 

71 

2.269 

2,459 

152, 093 

12.  950 

1936.... 

4,394 

1,940 

473, 178 

32.  674 

4,624 

126 

4,750 

2.074 

119,615 

10,  756 

1937.... 

4,511 

1,626 

432,  455 

27.  368 

3,919 

106 

4,025 

2,319 

163,  445 

11,815 

1938 

4,342 

1,582 

369,  5,58 

26,  660 

4,019 

35 

4.  054 

2.298 

163,  454 

12,  777 

1939.... 

4,266 

1,766 

432,  223 

29,  724 

4,541 

33 

4,574 

2,007 

129,  584 

15, 195 

1940 

4, 162 

1,905 

488,  728 

36,  503 

7,381 

374 

7,755 

1,792 

107,  736 

14, 392 

1941 

4,052 

2,208 

659, 596 

49,  740 

11,946 

5,469 

17,415 

1,426 

87,  379 

15,516 

1942.... 

3,722 

2,378 

928, 064 

83,529 

16, 325 

24, 621 

40, 946 

1,013 

32,  558 

2,635 

NEVADA 


888 

106 

956 

195 

968 

227 

929 

299 

940 

275 

881 

259 

904 

280 

909 

302 

897 

356 

807 

361 

246,  211 
133, 357 
176,  435 
222, 917 
184, 033 
251, 150 
265, 000 
271, 903 
332, 962 
630, 193 


727 

953 

403 

468 

213 

442 

789 

994 

574 

767 

672 

882 

644 

1,289 

543 

2,387 

754 

2,784 

340 

4,837 

13 
18 
17 
45 
18 
5 

12 

177 

826 

2,897 


966 

602 

4S6 

493 

4,59 

474 

1,039 

397 

785 

415 

887 

394 

1,300 

406 

2,565 

399 

3,609 

346 

7,734 

273 

26, 832 
33,  599 
24,  710 
16, 426 
95,  537 
13, 528 
11, 127 
14, 677 
10, 958 
7,755 


15, 992 
4,656 
2,039 
1,953 
2,007 
2,187 
1,686 
1,895 
1,704 
1,221 


For  footnotes,  see  pp.  352-357. 
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Table  21. — Corporation  returns,  1933-1942,^  i"  in  aggregate  for  the  United  States  and, 
by  States  and  Territories,^^  for  returns  with  net  incoyne  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  fiernres  in  thonsands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 
taxes  * 

Total 
tax 

Num- 
ber 

Gross  in- 
come' 

Deficit  * 

NEW  HAMPSHIRE 


1933.... 

1,412 

400 

75, 778 

5,005 

689 

13 

702 

943 

67,  653 

7,488 

1934 

1,472 

509 

105, 102 

7,760 

1,066 

8 

1,074 

865 

73, 149 

6,141 

1935.... 

1,464 

523 

112,329 

7,074 

973 

28 

1,001 

879 

70,  422 

5.246 

1936 

1,447 

624 

159. 062 

10,  716 

1,489 

49 

1,538 

777 

66. 089 

6,009 

1937.... 

1,429 

624 

179,042 

13, 407 

1,813 

97 

1,910 

759 

57, 262 

2,614 

1938 

1,485 

559 

142, 432 

9,579 

1,.384 

16 

1,401 

869 

65,345 

4,380 

1939 

1,484 

647 

180.  744 

12.  707 

1,885 

25 

1,910 

782 

57,331 

3,480 

1940 .... 

1,479 

706 

200, 813 

13, 646 

2,776 

358 

3, 1.35 

722 

53, 576 

3,132 

1941.... 

1,492 

869 

302,  578 

25,  766 

5,759 

4,387 

10,147 

583 

37,  424 

2,517 

1942 

1,408 

864 

383, 219 

33,988 

6,459 

10,  784 

17,  243 

503 

21,932 

1,481 

NEW  JERSEY 


1933 

23,  902 

3,599 

1,  236,  745 

125,  456 

17, 395 

154 

17,  549 

17,972 

1,  551,  898 

315, 246 

1934.... 

25, 383 

4,747 

1,785,940 

167, 161 

23,036 

135 

23,171 

18, 104 

1,393.616 

194, 846 

1935.... 

26,  354 

5,670 

2,011,271 

180,  725 

24,  86S 

374 

25,  242 

18,  286 

1,  504,  629 

175,382 

1936.... 

26,  647 

7,138 

2, 730, 652 

373,  429 

41,530 

405 

41,941 

17, 356 

1,348,464 

125, 619 

1937 

27,  481 

7,091 

2,  831,  569 

354,  245 

37, 136 

823 

37,959 

18. 186 

1,  425.  500 

127, 458 

1938 

27,  587 

6, 505 

2, 359, 129 

269, 959 

30. 069 

209 

30. 278 

18, 880 

1, 477,  643 

135,080 

1939 

27,  820 

7,925 

3,024,892 

342,  294 

41,261 

675 

41, 936 

17,723 

1,174,987 

125,  570 

1940 

28,  430 

9, 355 

3, 617, 332 

411,971 

70, 192 

13,  875 

84. 067 

17,  036 

1,121,507 

183,071 

1941.... 

29, 086 

12,  632 

5,  245, 304 

620.  782 

117,365 

127, 465 

244,  830 

14,  522 

924, 264 

89,  514 

1942 

27, 860 

13, 297 

6,  262,  746 

887,661 

133, 333 

227, 599 

360, 932 

12,087 

620, 914 

52, 819 

NEW  MEXICO 


1933.... 

1,132 

241 

24, 325 

1.U7 

154 

6 

100 

656 

20,541 

3,429 

1934 

1,181 

347 

41,  407 

2,059 

283 

14 

297 

596 

20,  127 

2,569 

1935 

1, 133 

387 

46, 644 

2,151 

296 

17 

313 

532 

19, 112 

1,840 

1936 

1,079 

466 

67, 376 

4,217 

506 

36 

542 

450 

14,  212 

1,472 

1937 

1,032 

462 

73, 559 

4,075 

533 

43 

576 

429 

18, 637 

1,314 

19.38 

1,003 

406 

53, 003 

2,876 

373 

11 

384 

463 

24, 613 

2,084 

1939 

997 

446 

64,080 

3,747 

524 

9 

533 

422 

18,848 

1,663 

1940 

962 

455 

71,343 

4,265 

733 

40 

773 

401 

16, 657 

1,133 

1941 

935 

504 

81,  523 

5,908 

1,345 

306 

1,651 

326 

12,393 

1,134 

1942.... 

831 

478 

84,402 

7,809 

1,682 

1,491 

3, 173 

292 

8,851 

1,746 

NEW  YORK 

1933.... 

110,4.36 

18,  922 

13, 241, 667 

831,980 

116,743 

1,578 

118,321 

81,811 

10,691,022 

1,  672, 403 

1934 

118,941 

24,318 

16,088,093 

1,191,532 

164, 073 

1,720 

165,  793 

m,  689 

11,552,650 

1,236.092 

1935 

120,619 

27, 180 

19. 634,  755 

1,447,030 

199, 007 

3,  881 

202, 888 

82,  871 

10, 925,  741 

994, 641 

1936 

120,983 

34,  546 

25,140,082 

2, 690, 816 

291,595 

2,910 

294, 505 

76, 875 

8,  762,  262 

591,439 

1937 

121,  825 

33, 341 

27,611,532 

2,  844, 046 

324, 156 

8, 886 

333,042 

79, 794 

9, 363, 880 

648, 626 

1938 

121,276 

30,  615 

21.052,994 

1.978,623 

234, 371 

1,  205 

235, 576 

82,  467 

11,158.512 

770, 736 

1939 

122, 070 

36, 994 

27, 096, 297 

2,  536,  806 

320,  44S 

3,  227 

323,  675 

77, 258 

8,  362, 661 

607,  750 

1940 

123, 835 

42, 048 

32,  767,  749 

3,  217, 370 

567,095 

84. 931 

652, 020 

74,367 

6,  560,  809 

636, 415 

1941 

123,  801 

53,  703 

43, 996, 913 

4. 909, 081 

961,092 

788, 077 

1,749,169 

63,829 

4,991,217 

570, 089 

1942.... 

118, 613 

56,996 

52, 255, 104 

5, 940, 200 

1, 108, 081 

1,682,091 

2,  790, 172 

55, 551 

3, 462, 864 

381,931 

NORTH  CAROLINA 


1933.... 

5,835 

2,049 

690, 554 

54, 459 

7,482 

154 

7,636 

3,206 

215, 406 

22,367 

1934 

5,900 

2,576 

849,384 

65,  566 

9,015 

110 

9,125 

2,920 

272,  761 

26, 202 

1935 

6,019 

2,780 

941, 677 

70,  243 

9,657 

159 

9,816 

2,874 

306,  982 

22, 114 

1936.... 

6,027 

3,202 

1,  295, 732 

103, 821 

15, 069 

233 

15, 302 

2,515 

173, 374 

8,464 

1937 

6,020 

3,145 

1, 337, 685 

105,  565 

15,493 

445 

15, 938 

2,578 

214,  545 

9,785 

1938 

6,128 

2,853 

1,096,477 

83,  732 

13, 304 

74 

13, 377 

2,952 

308, 484 

15, 178 

1939 

6,210 

3,342 

1,429,034 

114,397 

18,319 

224 

18,513 

2,591 

168, 678 

8,827 

1940..-. 
1941 

6,241 
6,238 

3, 62.) 

4,276 

1,  568, 339 
2,189,018 

131,229 
220,  594 

27,  799 
52,  681 

2,  425 
28,  741 

30,  224 
81,  423 

2,348 
1,733 

167, 070 
85,627 

9,438 
5,679 

1942...- 

6,001 

4,267 

2,  723,  786 

341,963 

66, 027 

118,611 

184, 638 

1,  514 

64, 207 

3,549 

For  footnotes,  see  pp.  362-367. 
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Pable  21. — Corporation  returns,  1933-1942,^  i"  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  icith  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figrnres  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Ketums  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come * 

Income 
tax" 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Gross  in- 
come' 

Deficit  * 

NORTH  DAKOTA 


L933.... 

2,938 

649 

47, 845 

1,267 

174 

4 

178 

1,585 

38,306 

4,419 

1934.... 

2,885 

785 

66, 952 

2,083 

286 

12 

298 

1,454 

34, 305 

4,335 

-935.... 

2,752 

726 

67, 840 

2,236 

308 

24 

332 

1,463 

41,  558 

3,047 

936.... 

2,603 

743 

70, 133 

2,  680 

335 

14 

349 

1,356 

36, 035 

2,659 

937 

2,439 

630 

73, 659 

2,442 

317 

20 

337 

1,334 

42, 908 

2,250 

938.... 

2,370 

674 

61,830 

2,116 

283 

4 

287 

1,200 

39, 110 

1,948 

1939.... 

2,  235 

827 

76, 956 

2,614 

347 

7 

354 

1,018 

32,082 

1,  683 

.940-... 

2,193 

932 

86,  279 

3,447 

574 

51 

625 

896 

26,  364 

1,711 

.941 

1,986 

1,014 

125, 476 

5,436 

1,147 

326 

1,473 

678 

21,139 

1,447 

1942 

1,834 

1,045 

144, 357 

8,172 

1,534 

1,084 

2,618 

548 

12, 387 

731 

OHIO 


1933 

24. 823 

5,859 

2,  559, 005 

175, 811 

24,323 

428 

24, 751 

17,  287 

2,  200. 416 

348, 579 

1934.-.. 

26, 151 

8,471 

3,812,172 

259,674 

35, 804 

525 

36,329 

16,067 

2, 179,  222 

200,337 

1935-.. . 

26,664 

9,  963 

4,991,567 

324, 748 

44, 650 

1,518 

46, 168 

14, 973 

1,842,111 

151,732 

1936...- 

26,  640 

12, 603 

7,  267, 936 

585, 888 

81,481 

1,411 

82, 892 

12,  478 

1,  239, 192 

94,  231 

1937 

26, 483 

11,  790 

7, 822, 207 

601, 644 

85,  208 

3, 444 

88, 652 

13,  132 

1,  646,  586 

93,  513 

1938 

25,  551 

9,447 

4, 950, 475 

317,357 

47, 698 

342 

48, 040 

14, 656 

2, 163,  600 

152, 682 

1939.... 

24, 904 

11,621 

7, 126, 184 

555, 217 

85, 885 

1,395 

87, 280 

11,940 

1,  258,  897 

93,  200 

1940. J.. 

24,  758 

12, 939 

8, 396, 616 

750, 634 

159,  548 

39.411 

198, 959 

10, 489 

1, 186. 165 

80, 636 

1941 

24, 267 

15, 180 

12, 482, 042 

1, 332,  522 

272,957 

351,  537 

624, 494 

7,839 

592, 063 

124, 084 

1942.... 

23, 025 

15, 198 

14, 590, 714 

1,971,172 

282, 465 

892,305 

1, 174,  770 

6,713 

485.033 

52,  787 

OKLAHOMA 


1933.... 

5,975 

1,396 

254,399 

27,059 

3,716 

125 

3,841 

3.892 

492, 528 

62, 469 

1934.... 

6,060 

1,834 

474,389 

49, 076 

6,747 

139 

6,886 

3,563 

641, 305 

47,  637 

1935 

6, 073 

2, 063 

745,  883 

61,861 

8,506 

330 

8,&36 

3,375 

500,  882 

39,216 

1936 

5,701 

2,318 

1. 143, 638 

81.  217 

10,  855 

158 

11,013 

2,875 

272, 346 

31,908 

1937... . 

5,591 

2,  234 

1,215.198 

98,  706 

13,441 

498 

13,  939 

2,824 

318,  242 

24, 922 

1938... . 

5, 363 

1,991 

747,398 

62, 850 

9,219 

42 

9,261 

2,876 

500, 539 

31,732 

1939 

5,424 

2,019 

852,127 

62, 955 

9,  233 

73 

9,306 

2, 830 

427,  294 

21, 966 

1940.... 

5,308 

2,  203 

940, 164 

74.  716 

15,214 

544 

15,  758 

2,614 

370,  742 

24,  221 

1941.... 

4,909 

2,463 

1.399,325 

116,695 

29, 973 

6,637 

36, 610 

2,056 

128, 803 

18, 267 

1942.-.. 

4,488 

2.460 

1, 472, 183 

131, 631 

35,531 

22.238 

57.  769 

1.667 

82,254 

7,368 

OREGON 


1933 

6,247 

1.058 

177, 766 

5,448 

757 

17 

774 

3,861 

205, 485 

37, 095 

1934 

6,093 

1,427 

242.  517 

9.235 

1.269 

24 

1,293 

3,481 

226, 652 

23, 080 

1935.-.. 

5,813 

1,702 

327, 687 

13,830 

1,901 

95 

1,996 

3,208 

212. 128 

22, 138 

1936.... 

5,635 

2.023 

469, 177 

24,911 

3.520 

154 

3,674 

2,813 

180,  964 

13,  461 

1937.... 

5,396 

1,848 

435,038 

22, 550 

3,290 

200 

3,490 

2,779 

222,  574 

14,  559 

1938...- 

5,112 

1,532 

340.711 

16, 899 

2,470 

27 

2,497 

2,802 

211,087 

16,  787 

1939.-.. 

4,878 

1.773 

422. 188 

21, 982 

3,310 

72 

3, 382 

2,415 

185, 955 

14,  586 

1940.... 

4.725 

1.954 

527,  793 

34,  982 

7,052 

1,339 

8, 391 

2,  154 

141, 153 

12, 384 

1941.... 

4.547 

2,302 

802, 412 

68,  642 

14,  758 

13, 088 

27,  846 

1,075 

77, 000 

7,806 

1942.... 

- 

3.99', 

2,33C 

1, 119, 114 

110,786 

16,  721 

41,657 

58, 378 

1,221 

37,  736 

3,260 

PENNSYLVANIA 


1933.... 

26, 665 

6.107 

3.028.214 

225, 937 

31. 554 

566 

32, 120 

17, 462 

3,  259, 577 

409,019 

1934 

28, 646 

8.104 

4. 322. 117 

330,  524 

45.  409 

481 

45, 890 

17,  255 

3, 570, 752 

319, 758 

1935... . 

28. 284 

8.949 

4,971.903 

349, 627 

48,072 

1,159 

49,  231 

16,  410 

3,  519, 121 

248, 056 

1936... . 

27.  829 

10. 824 

7, 605, 936 

674, 798 

82, 484 

1,349 

83,833 

14,  230 

2,  415,  908 

158, 157 

1937 

27.087 

10. 154 

9,052,583 

715,  560 

93,396 

3.894 

97,  290 

14,050 

2,  203, 165 

168.972 

1938 

25, 843 

7.849 

5,146,512 

429, 682 

57, 077 

350 

57,427 

15, 324 

3,  720, 160 

226, 674 

1939... 

25,094 

9.869 

8, 330,  291 

692,  260 

94,234 

1.602 

95,836 

12,809 

1,918.232 

149,  259 

1940 

24,  522 

10. 853 

10, 400, 635 

924, 601 

180,664 

41. 867 

222,  531 

11,499 

1,460,130 

150, 812 

1941 . . 

23, 987 

13. 168 

14, 669, 176 

1, 530,  575 

312,957 

347.  262 

660,  219 

8,805 

976,  480 

110, 110 

1942.... 

22,  465 

13. 005 

17, 296, 174 

2, 100.  579 

358, 970 

772, 478 

1,131,448 

7,712 

770, 898 

66, 130 

For  fo 

itnotes,  see  pp.  352-357. 
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Table  21. — Corporation  return,s,  1933-1942,^  i"  in  aggregate  for  the  United  States  and  . 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  vith  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Contuiued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Oross 
income ' 

Net  in- 
come* 

Income 
tax  5 

Excess 
profits 
taxes  8 

Total 
tax 

Num- 
ber 

Gross  in- 
come' 

Deficit* 

RHODE  ISLAND 


1933...- 

3,272 

846 

314,  510 

22,  401 

3,093 

55 

3,148 

2,143 

217,066 

37, 079 

1934.... 

3,  504 

947 

293, 303 

20, 307 

2,792 

35 

2,827 

2,249 

312, 195 

36, 952 

1935.... 

3,  577 

1,071 

411,535 

25, 398 

3,492 

84 

3,  576 

2,197 

270.  891 

36,  755 

1936.... 

3,591 

1,310 

556, 921 

40, 184 

5,508 

158 

5,666 

1,994 

229, 036 

9,481 

1937 

3,498 

1,164 

519, 630 

42,  474 

5,887 

442 

6,329 

2.063 

273,  252 

12, 365 

1938 

3,514 

988 

347, 068 

24,  290 

3,294 

37 

3,331 

2,229 

318,  293 

17, 986 

1939.... 

3,479 

1, 326 

589,  752 

45, 698 

6,668 

260 

6,928 

1,876 

202.  266 

9,336 

1940 

3,505 

1,  461 

702, 519 

59,  709 

11,994 

4, 363 

16, 358 

1,768 

162.  624 

9,401 

1941 

3,425 

1,911 

1, 166,  625 

125, 137 

26.  200 

28. 097 

54.  298 

1,278 

72, 966 

5,345 

1942.... 

3,304 

2,001 

1, 407, 650 

164, 502 

23, 887 

75,110 

99, 004 

1,058 

54, 914 

3,160 

SOUTH  CAROLINA 


1933.... 

3,245 

1,078 

224,  948 

15,  727 

2,130 

70 

2,200 

1,871 

91, 936 

14, 064 

1934.... 

3,322 

1, 334 

263,  916 

14, 109 

1,940 

26 

1.966 

1,704 

111,456 

9,154 

1935 

3,447 

1,394 

275, 669 

11,774 

1,619 

41 

1,660 

1,794 

134,  764 

7,408 

1936 

3,  557 

1,689 

414,  756 

22, 920 

3,543 

166 

3.709 

1,568 

86,  290 

6,292 

1937.... 

3,413 

1,  553 

430,311 

26,  451 

4,597 

369 

4,966 

1,614 

119.  821 

6,872 

1938...- 

3,349 

1,386 

299, 399 

13,  .584 

2,101 

31 

2, 133 

1,731 

147,691 

8,244 

19.39 

3,405 

1,677 

433, 562 

23.107 

3,692 

49 

3,741 

1,491 

95, 057 

4,212 

1940..- 

3,434 

1.800 

529, 147 

33,  524 

6,780 

667 

7,447 

1,404 

71,073 

6,509 

1941... . 

3,397 

2,009 

792, 090 

86, 123 

18,  551 

20,  622 

39, 173 

1,150 

44,  710 

2,455 

1942...- 

3,148 

2,010 

1, 055,  574 

134,  585 

17,  930 

65.  263 

83, 192 

903 

41,932 

1,849 

SOUTH  DAKOTA 


1933..- 

2,876 

509 

36,  871 

1,004 

137 

4 

141 

1,734 

42, 327 

4,016 

1934 

2,811 

692 

56,  905 

1,  735 

239 

10 

249 

1,  543 

40. 813 

4,274 

1935.--- 

2,699 

755 

74,  962 

2,206 

303 

12 

315 

1,421 

38, 937 

3,145 

1936 

2,515 

810 

87,611 

3,410 

420 

28 

448 

1,285 

40,  234 

2,332 

1937--- 

2,348 

653 

77, 087 

2,663 

348 

9 

357 

1.348 

48, 178 

2,527 

1938 

2,208 

712 

71,442 

2,880 

405 

7 

412 

1,213 

40,211 

1,845 

1939--- 

2,159 

797 

85, 182 

3,828 

551 

19 

570 

1,110 

33. 898 

1,673 

1940.-- 

2, 134 

918 

100. 341 

4,447 

782 

37 

819 

974 

26,  814 

1,103 

1941 

2,063 

1, 037 

127.  668 

6,  228 

1,388 

305 

1,693 

794 

18. 604 

936 

1942.-.. 

1,945 

1,124 

159,418 

10,  7.55 

2,379 

1,911 

4,290 

612 

12,065 

9,304 

TENNESSEE 


1933..-. 

5,215 

1,510 

1934... . 

5,239 

1,968 

1935..-- 

5,359 

2,128 

1936--.. 

5,212 

2,  582 

1937-.- 

5, 073 

2,356 

1938 

4,879 

2,  238 

1939.— 

4,791 

2,468 

1940 

4,  731 

2, 625 

1941.-.- 

4,  706 

3,029 

1942..-- 

4,340 

2,981 

414,  280 
527,  991 
618, 005 
860.  ,558 
828.  127 
707, 079 
846.511 
970.  218 
1,344,509 
1,  563, 867 


24, 
28, 
.33. 
53, 
49. 
40. 
55. 
63. 
109, 
154, 


473 

3,371 

511 

3,920 

141 

4.  557 

267 

7,868 

228 

7,447 

372 

6,  309 

267 

8,865 

856 

13,320 

271 

25, 609 

418 

28,  630 

96 

92 

175 

338 

381 

79 

2:!0 

1,  573 

15,  953 

53, 070 

3.467 

3,179 

4.012 

2,858 

4,  732 

2,814 

8,206 

2,274 

7,828 

2,386 

6, 389 

2,  347 

9.095 

2.072 

14,  893 

1,874 

41.  561 

1,424 

81,700 

1,141 

223, 299 
233,119 
227. 056 
161,954 
233.  2,58 
231.716 
178.912 
144.083 
98, 902 
55,  405 


For  footnotes,  see  pp.  352-357. 
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Table  21. — Corporation  returns,  19^33-1943,^  ^^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
bpr 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 

income ' 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Gross  in- 
come ' 

Deficit^ 

TEXAS 


15, 168 

4,198 

15,  582 

5,  343 

15,  675 

5,772 

15,  977 

7,170 

16, 074 

7,251 

15,  743 

6,495 

15,  723 

6, 933 

15,711 

7,  366 

14,  951 

8,198 

13,  692 

8,028 

1, 057,  647 
1,389,770 
1,920,227 

2,  822, 031 

3,  242,  701 
2,354,511 
2,  476, 394 
3,118,243 
4, 084. 639 

4,  237,  377 


57,  596 

7,968 

92,  504 

12,  721 

103,  850 

14.301 

213,  131 

29,  262 

248. 041 

34,  973 

184, 322 

25,  922 

181,416 

26,  294 

213,  437 

42,  839 

369,  480 

88,  908 

402,  552 

94,  414 

366 

340 

549 

878 

2,146 

2S3 

309 

1.802 

21.  750 

86, 328 


8, 334 

9,296 

13,061 

8,649 

14,  850 

8, 373 

30. 140 

7, 340 

37, 119 

7,170 

26,  206 

7,692 

26, 603 

7,250 

44.  641 

6,887 

110,658 

5,499 

180,  741 

4,527 

578, 827 
868,  403 
719,347 
536,  298 
592, 006 
1, 028,  872 
961,  478 
563, 391 
374,  732 
233,  287 


106,  726 
108, 099 
75, 325 
50,  724 
54, 035 
66, 008 
53,  797 
58, 335 
39,900 
31, 619 


UTAH 


1933.-.. 

2, 923 

615 

98,  744 

5,387 

741 

16 

757 

1.688 

90, 107 

14, 025 

1934 

2,902 

802 

151, 093 

7,606 

1,043 

19 

1,062 

1,550 

80,  449 

9,991 

1935 

2,842 

901 

173,666 

9,358 

1,287 

44 

1,331 

1,451 

79, 437 

7,096 

1936.... 

2,810 

1,091 

232,  821 

16,  532 

1,  900 

55 

2,015 

1,249 

59, 133 

5,988 

1937.... 

2,691 

1,008 

233,  999 

17.  867 

2,258 

120 

2, 378 

1,226 

77,  428 

6,607 

1938 

2,759 

938 

187,045 

12, 173 

1,606 

15 

1,621 

1,293 

83,910 

6,625 

1939.... 

2,646 

1,015 

251. 077 

16,  550 

2,262 

29 

2,291 

1,187 

57,  488 

3,554 

1940.... 

2,555 

1,108 

264,  723 

22, 070 

4,097 

390 

4,486 

1,058 

65,  802 

3,623 

1941.... 

2,486 

1,214 

336,  885 

30,  695 

7,243 

2,517 

9,760 

887 

49,  256 

3,467 

1942 

2,402 

1,333 

404, 034 

43, 169 

10, 146 

8,762 

18,  907 

707 

29,  721 

3,550 

VERMONT 


1933.... 

1,184 

291 

44,  715 

2,273 

308 

5 

313 

826 

48, 924 

5,898 

1934.... 

1,244 

404 

65, 284 

4,005 

551 

6 

557 

767 

49,  680 

4,890 

1935 

1,241 

413 

81,  531 

4,787 

658 

19 

677 

757 

53,  377 

4,733 

1936 

1,219 

507 

111,188 

6,601 

964 

43 

1,007 

652 

49, 914 

3,953 

19.37.... 

1,182 

482 

11.5, 149 

7,602 

1,  233 

61 

1,294 

642 

52, 372 

3,317 

1938.... 

1,192 

423 

83,211 

5,538 

730 

21 

751 

700 

64, 405 

5, 334 

1939 

1,231 

471 

107, 808 

8,862 

1,271 

28 

1,299 

700 

58, 068 

4,253 

1940.... 

1,220 

521 

136,  201 

15,064 

3,109 

2,061 

5,170 

632 

51,  526 

3,552 

1941.... 

1,199 

631 

211,  229 

25,059 

4,395 

6,795 

11,190 

517 

28,344 

3,237 

1942.... 

1,152 

587 

259, 186 

41,  756 

4,823 

15,  797 

20, 620 

507 

28.001 

1,899 

'  VIRGINIA 


1933 

6,815 

1, 930 

502, 610 

43, 882 

6,060 

113 

6,173 

4,211 

266, 697 

62,341 

1934.... 

6,893 

2,542 

641,816 

54,  682 

7,519 

99 

7,618 

3,  794 

230, 031 

36,  450 

1935.... 

6,876 

2,742 

697.  714 

56,  778 

7, 807 

156 

7,  963 

3,639 

247,877 

39,  703 

1936.... 

6,846 

3,282 

909. 028 

94,  794 

14,  287 

252 

14,  539 

3,100 

216,083 

25, 072 

1937.-.. 

6, 832 

3,229 

988.  325 

108. 187 

15,  200 

[398 

15,  658 

3,184 

235. 851 

22,  214 

1938.... 

6,894 

3,031 

820,  207 

77, 105 

11,513 

106 

11,619 

3,415 

302, 389 

29,480 

1939.... 

6,946 

3,541 

1, 074, 907 

116,  481 

17,  866 

456 

18,321 

3,019 

210, 124 

21, 478 

1940 

7,085 

3,  963 

1,  276, 922 

145, 858 

31, 197 

4.990 

36, 187 

2,718 

202,  589 

25, 922 

1941--.. 

7.044 

4,601 

1,  727,  820 

217, 055 

49,  714 

34,  773 

84,  487 

2,091 

185, 154 

17,478 

1942..-- 

6,658 

4,472 

2, 195,  447 

301, 066 

49,  591 

111,249 

160, 840 

1,875 

81, 196 

8,448 

For  footnotes,  see  pp.  352-357. 


350 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


Ta3le  21. — Corporation  returns,  1933-1942,^  i"  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  u-ith  net  income  and  returns  with  no  net  income: 
Number  of  returns,  gross  income,  and  net  income  or  deficit;  also  for  returns  tnth  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
num- 
ber 
of  re- 
turns 2 


Num- 
ber 


Returns  with  net  income  * 


Gross 
income ' 


Net  in- 
come '' 


Income 
tax ' 


Excess 
profits 
taxes  * 


Returns  with  no  net 
income  * 


Total 
tax 


Num- 
ber 


Gross  in- 
come ' 


Deficit  < 


WASHINGTON 


1933... 
1934... 
1935... 
1936... 
1937... 
1938-.. 
1939... 
1940... 
1941... 
1942... 


11, 472 

2,128 

11,457 

2,903 

11,556 

3,141 

11,  227 

3,894 

11,072 

3,615 

10,  636 

3,088 

10,  455 

3,507 

10, 324 

3,986 

9,979 

4,715 

9,030 

4, 699 

293, 411 

510, 734 

639,  526 

883,  242 

914, 624 

650, 622 

861,  267 

1, 067,  562 

1,615,662 

2,471,623 


12,805 

1,768 

25,  764 

3,537 

32,449 

4,462 

63, 898 

7,718 

65, 665 

8,084 

40, 552 

5,239 

63,  825 

8,860 

93, 976 

17,  781 

183,320 

36,  516 

262, 617 

34,  796 

55 

100 

196 

253 

465 

66 

181 

3,658 

40,  340 

118,704 

1,823 

7,206 

3,637 

6,483 

4,658 

6,196 

7,971 

5,319 

8,549 

5,350 

5,305 

5,551 

9,041 

4,983 

21,439 

4,402 

76. 856 

3,346 

53,  500 

2,  536 

401,664 
339, 317 
313, 667 
279,  851 
312,410 
368,  077 
285,  460 
209, 903 
126,  459 
98,  298 


50, 907 
36, 830 
31,598  -\ 
21,271 
26, 147 
30,  658 
2:3,  565 
24,  571 
15,583 
9,411 


WEST  VIRGINIA 


1933.... 

4,554 

1,290 

223, 741 

17,919 

2,465 

32 

2,497 

2,831 

205, 260 

26, 105 

1934.... 

4,662 

1,726 

430,  706 

29,008 

3,987 

52 

4,039 

2,  525 

187,118 

16.991 

1935 .... 

4,543 

1,870 

510, 002 

34,388 

4,728 

135 

4,863 

2,328 

152,  547 

12,  825 

1936.... 

4,490 

2,246 

640,  222 

53,126 

7,145 

294 

7,439 

1,  975 

150, 628 

9,  356 

1937 

4,505 

2,  213 

081,886 

53,056 

7,787 

488 

8,275 

2,034 

168,317 

13,  590 

1938 

4,560 

1,870 

434, 864 

34, 156 

5,295 

33 

5,329 

2,385 

259,510 

14,  744 

1939.-.. 

4,663 

2.128 

674,  557 

45,628 

6,743 

143 

6,885 

2,190 

152, 169 

13,  286 

[940-... 

4,748 

2.395 

638, 269 

49, 241 

9,754 

577 

10, 331 

2,034 

141,834 

10,  501 

1941 

4,650 

2.836 

929, 206 

89,026 

20,010 

13, 103 

33, 113 

1,502 

82,  138 

7,399 

1942 

4,614 

2,799 

969, 527 

99, 796 

20, 680 

28,  881 

49,  560 

1,437 

70, 650 

5,527 

WISCONSIN 


1933.... 

15,  852 

3,422 

718, 626 

37,  548 

5,201 

155 

5,356 

10, 147 

531, 140 

88,324 

1934 .... 

15, 910 

4,559 

1,025,696 

61,209 

7, 042 

154 

7,196 

9,177 

614, 934 

69,  613 

1935.... 

15,  916 

5,087 

1,273,028 

62, 182 

8,  552 

294 

8,846 

8,600 

616, 960 

64, 133 

1936..-- 

15, 793 

6,427 

1, 935, 018 

120,  224 

18,  639 

669 

19, 308 

7,177 

153, 980 

44, 068 

1937.--. 

15,  595 

6,267 

2,030,890 

130,  714 

21.759 

1,411 

23, 170 

7,282 

545.  449 

43,766 

1938 

15, 425 

5,140 

1. 475, 099 

82, 092 

12,  783 

98 

12, 881 

8,279 

722,  681 

59, 634 

1939.-.. 

14, 935 

5,958 

1, 854, 483 

120, 094 

19,  245 

285 

19,  530 

7,237 

451.292 

43,001 

1940-..- 

14,  767 

6,564 

2, 175,  776 

169, 354 

35, 628 

9, 224 

44, 851 

6,596 

408, 885 

46,  270 

1941 

14,  451 

7,753 

3, 170, 166 

312,  230 

65, 8.30 

76, 603 

142, 433 

5,162 

284. 670 

34,563 

1942.... 

13,719 

7,922 

4, 034. 381 

532,  208 

68,  999 

227, 126 

296, 124 

4, 353 

150,  701 

13, 975 

WYOMING 


1933 

1,322 

291 

14, 800 

590 

79 

1 

80 

879 

25,870 

4,715 

1934.... 

1,313 

391 

29, 056 

1,413 

194 

6 

200 

787 

24, 769 

5,105 

1935 

1,297 

443 

37, 844 

1,922 

264 

13 

277 

715 

23,007 

1,  794 

1936 

1,247 

653 

48, 187 

2,767 

344 

13 

357 

670 

20,  417 

1,829 

1937 

1,190 

506 

48, 466 

3,358 

415 

39 

454 

560 

21,060 

1, 257 

1938.... 

1,187 

508 

41, 423 

3,206 

467 

5 

472 

543 

21,441 

1,912 

19.39 

1,150 

652 

47,  565 

3,960 

516 

16 

532 

479 

16, 908 

1,332 

1940 

1,162 

691 

51, 867 

4,680 

711 

37 

748 

443 

16, 918 

902 

1941.... 

1,131 

646 

62, 864 

7,352 

1,562 

337 

1,899 

369 

12, 577 

1,034 

1942.... 

1,043 

626 

70, 296 

9,214 

1,  892 

1,779 

3,671 

299 

8,456 

845 

For  footnotes,  see  pp.  352-367. 
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Table  22. — Consolidated  ^^  income  tax  returns,  1928-1942  ^  ^4  (excluding  excess  profits 
tax  returns  filed  under  section  710  of  the  Code).^^  For  all  consolidated  returns:  Number 
of  returns  and  number  of  subsidiaries;  for  consolidated  returns  with  net  income  and 
consolidated  returns  irith  no  net  income:  Number  of  returns,  total  compiled  receipts, 
net  income  or  deficit;  also  for  consolidated  returns  with  net  income:  Net  operating  loss 
deduction,  and  income  tax 

[Money  figures  in  thousands  of  dollars] 


All  consolidated 
returns 

Consolidated  returns  with  net  income  ■■ 

Consolidated  returns  with 
no  net  income  * 

Year 

Num- 
ber of 
returns 

Num- 
ber of 
subsidi- 
aries •» 

Num- 
ber of 
returns 

Total 
compiled 
receipts  " 

Net  in- 
come* 

Net 
operat- 
ing 
loss  de- 
duc- 
tion 55 

Income 
tax' 

Num- 
ber of 
returns 

Total 
compiled 
receipts «' 

Deficit  * 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

194210  72 

9,300 

8,754 

8, 951 

8,495 

7,426 

7,101 

'«445 

63 

98 

93 

102 

108 

"112 

"107 

942 

30, 112 

32, 209 

31,307 

29,232 

28,  589 

2,522 

464 

722 

693 

690 

715 

709 

706 

5,596 

5,870 

5,408 

4,067 

2,698 

1,272 

1,880 

147 

9 

35 

30 

22 

31 

44 

65 

737 

62,  534,  503 

62, 453,  733 

9  46,258,564 

24,075,862 

11,048,877 

16,391,348 

2, 868,  520 

353, 848 

1, 586, 159 

1,325,010 

975,011 

1,479,811 

2,423,165 

4, 612, 131 

22,619,930 

5,060,380 

5,  953,  845 

3,377,845 

1,846,305 

502, 381 

833, 394 

69, 444 

5,422 

114,617 

67, 320 

41, 078 

111,244 

181,237 

293, 036 

2,450,342 

101, 242 
213,  892 
51,045 
41,131 
35,003 

'"6,064' 
40, 346 
117,152 

591,382 

631,375 

398, 284 

216,  547 

67, 335 

«9  120, 983 

10,  315 

854 

13, 761 

6,071 

4,842 

13, 353 

-    32,965 

60,490 

647,460 

3,430 

3,346 

4,884 

5,797 

6,154 

5,221 

298 

54 

63 

63 

80 

77 

68 

42 

205 

7, 290,  894 

10, 002. 595 

17, 397, 584 

26, 168,  255 

21,086,459 

15, 298, 496 

2, 310, 148 

2, 015, 586 

2,065,261 

2, 324, 682 

2,  287, 380 

2, 350, 620 

2, 058, 485 

738, 147 

635, 548 

567,006 

737,  358 

1,519,519 

2,503,046 

2, 835, 184 

1,962,969 

296,  741 

217,  281 

159, 123 

184, 030 

288,  825 

192,  767 

138, 960 

42,  451 

65,664 

For  footnotes,  see  pp.  352-357. 

Table  23. — Taxable  excess  profits  tax  retum,s,  1940-1942:  ^  Number  of  returns,  excess 
profits  net  income,  excess  profits  credit,  unused  excess  profits  credit  adjustment,  adjusted 
excess  profits  net  income,  and  excess  profits  tax 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Excess 

profits 

net 

income  " 

Excess 
profits 
credit  '* 

Unused  excess 
profits  credit 
adjustment " 

Adjusted 

excess 
profits  net 
income  '^ 

Excess 

profits 

tax  6 

1940 '« 

13, 440 
42, 412 
54, 002 

2, 997, 937 
12, 072, 516 
17,084,370 

2,019,109 
5,  261,  799 
5, 901,  216 

Not  applicable 
290. 679 
412,  626 

911.603 
6, 334,  864 
10, 494, 667 

373,511 

1941 

3,359,186 

1942  "« 

7,851,814 

For  footnotes,  see  pp.  352-357. 


Table  24. — Taxable  consolidated  **  excess  profits  tax  returns,  1940-1942:  ^  Number  of 
returns,  number  of  subsidiaries,  excess  profits  net  income,  excess  profits  credit,  unused 
excess  profits  credit  adjustment,  adjusted  excess  profits  net  income,  and  excess  profits  tax 


[Money  figures  in  thousands  of 

dollars] 

Year 

Number 

of 
returns 

Number 

of 
subsidi- 
aries ^'^ 

Excess 

profits 

net 

income  " 

Excess 
profits 
credit  '* 

Unused  excess 
profits  credit 
adjustment " 

Adjusted 

excess 
profits  net 
income  '* 

Excess 

profits 

tax 

1940 '9 

107 
243 

269 

420 
1,588 
1,798 

486,310 
1, 874,  554 
1, 428,  685 

364,038 
949, 285 
641, 030 

Not  applicable 
90,627 
127,  777 

121,712 
833,079 
658, 317 

59, 118 

1941" 

194210  7= 

491,636 
517, 297 

For  footnotes,  see  pp.  352-357. 
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Footnotes  for  historical  tables  15  to  2U,  pp.  320-351 

1  Changes  in  the  Federal  tax  laws  affecting  the  ^  A  comparison,  for  1909-42  of  the  item  tabulated 
comparability  of  data  from  income  tax  and  profits  for  amount  of  "Net  income"  or  "Deficit"  and  of  the 
tax  returns  of  corporations  are  summarized  on  pages  basis  for  classifying  the  returns  into  those  "With  net 
360-381;  textual  discussion  of  comparability  appears  income"  and  "With  no  net  income,"  follows: 

on  pages  60-62. 

2  The  total  number  of  returns  shown  includes  re- 
turns of  inactive  corporations.  For  1909-26  the 
number  of  returns  of  inactive  corporations  is  not 
available,  being  included  in  the  number  of  returns 
with  no  net  income;  for  1927-42  the  number  of  returns 
of  inactive  corporations  may  be  obtained  by  deduct- 
ing the  sum  of  the  returns  with  net  income  and  the 
returns  with  no  net  income  from  the  total  number  of 
returns. 

There  follows  a  r6sum6  of  the  kinds  of  returns 
included  in  the  number  of  returns  as  tabulated 
in  tables  15-22. 

1909-12.  Returns  of  armual  net  income. 

1913-17.  Income  tax  returns. 

1918.  Income,  war-profits,  and  excess-profits 
tax  returiis. 

1919-21.  Income  and  excess-profits  tax  returns. 

1922-32.  Income  tax  returns. 

1933-42.  Income  and  (declared  value)  excess- 
profits  tax  returns.  (The  corpora- 
tion excess  profits  tax  returns  which 
are  required  to  be  filed  for  1940 
through  1942  in.  addition  to  the  income 
and  declared  value  excess-profits  tax 
returns  are  not  included  but  are 
tabulated  separately  in  tables  23  and 
24.) 

»  "Gross  income"  as  tabulated  is  obtained  from 
"Total  income"  as  reported  on  the  retiirn  by  adding 
"Cost  of  goods  sold,"  "Cost  of  operations"  (except 
for  1931),  and  any  negative  items  reported  under 
sources  of  income.  (Corrcsjjondingly,  these  items 
are  added  to  deductions.)  "Gross  income"  is  smaller 
than  "Total  compiled  receipts,"  as  shown  in  tables 
17  and  18,  by  the  amount  of  wholly  tax-exempt  in- 
terest on  government  obligations  for  1926-40  and  by 
the  sum  of  the  wholly  tax-exempt  interest  and  the 
interest  subject  to  surtax  only,  for  1941  and  1942. 

The  gross  income  figure  is  understated  for  1918 
through  1924  as  a  result  of  railroad  and  other  public 
utility  corporations  frequently  reportmg  only  the 
net  amount  of  income  on  the  face  of  the  return.  It 
was  inexpedient,  because  of  the  cost  and  time  re- 
quired, to  inspect  the  numerous  supporting  schedules 
in  such  cases  for  the  purpose  of  compiling  gross  in- 
come and  general  deductions.  The  understatement 
is  estimated  to  be  5  billion  dollars  for  1918  and  1919, 
and  nearly  twice  that  amount  for  1920  and  1921. 
There  is  no  estimate  as  to  the  amount  by  which  the 
gross  income  for  1922  through  1924  is  understated. 

The  gross  income  figure  for  1918  through  1921 
excludes  dividends  received  from  (1)  domestic  cor- 
porations (except  those  receiving  a  large  percentage 
of  their  gross  income  from  sources  within  a  possession 
of  the  United  States  for  1921),  (2)  foreign  corpora- 
tions taxable  by  the  United  States  on  their  net  in- 
come, and  (3)  personal  service  corporations  out  of 
earnings  upon  which  a  Federal  income  tax  has  been 
imposed.  The  Revenue  Act  of  1918  provided  that 
dividends  received  on  stock  of  corporations  which 
were  ta.xable  upon  their  net  income  were  to  be  de- 
ducted from  gross  income;  but  the  1918  return— 
which  was  printed  before  the  act  was  passed— ez- 
cluded  them  from  gross  income  by  providing  for  them 
to  be  reported  with  other  nontaxable  income.  Such 
dividends  were  included  in  gross  income  on  the  1919- 
21  returns  but  were  excluded  in  tabulation  to  pro- 
duce a  gross  income  for  1919-21  wliieh  would  be  com- 
parable to  that  reported  and  tabulated  for  1918. 
'J'he  aggregate  amount  of  these  nontaxable  dividends, 
including  the  amount  reported  on  returns  with  no 
net  income,  is  shown  below  for  each  year  involved: 


Basis  for 

Year 

Item     tabulated    for 
amount  of  "Net  in- 

classification 
"With  net  in- 

come" or  "Deficit" 

come"  and 

"With  no  net 

income"  " 

Column  1 

Column  2 

1909-12.... 

Net  income  (for  excise 

Excise  tax  lia- 

tax computation). 

bility,  or  no 
excise  tax  lia- 
bihty. 
Same    as    col- 

1913-19.... 

Net  income    (fc   in- 

come tax  com  uta- 

umn  1. 

tion).    Includet    for 

1913,  net  income  for 

excise  tax  computa- 

tion    reported     lor 

portion    of    taxable 

year  prior  to  Mar. 

1,  on  which  date  the 

income  tax  became 

effective. 

1920-33'-.. 

Net  income  for  cur- 

Same   as    col- 

rent year,  i.  e.,  be- 

umn 1. 

fore    deduction    of 

prior  year  loss. 

1934-35.... 

Net    income    subject 

Same    as    col- 

to income  tax.' 

umn  1. 

1936 

Net  income  for   (de- 

Net income  for 

clared  value)  excess- 

income     tax 

profits  tax  compu- 

com put  a- 

tation.  = 

tion.'' 

1937-39.... 

Net  income  for   (de- 

Same   as    col- 

clared value)  excess- 

umn  1. 

profits  tax  computa- 

tion. 

1940-42  •.. 

Net    income   for    de- 

Same   as    col- 

clared  value  e.xcess- 

unni  1. 

proflts  tax  computa- 

tion,   adjusted    by 

excluding  net  oper- 

ating loss  deduction. 

Year 

Amount  of  nontaxable  dividends 
excluded  from  gross  income 

1918 

1919 

1920 

1921 

$420,65.!,4fi8  (excluded  on  return). 
$375  838  134^  (t'-xcluded    in    tabula- 
$53i'3S6'5'Sli'''°"  '■°  P'"0'^'uce  gross 
tw'iiT'Tfini 'ncome  comparable  to 
*^"^'"''^'^''jthat  on  1918  return). 

"  Prior  to  1927,  returns  of  inactive  corporations 
were  classified  as  returns  with  no  net  income. 

i-  On  calendar  year  returns  for  1933,  the  net  loss 
for  prior  year  (1932)  is  not  deductible,  therefore  the 
net  income  tabulated  for  such  returns  is  the  net 
income  subject  to  income  tax;  on  returns  with  fiscal 
year  ending  in  the  period  July  through  November, 
19;J3,  the  net  loss  for  1932  is  deductible,  therefore  the 
net  income  tabulated  for  these  fiscal  .vear  returns  is 
the  current  year  net  income,  that  is,  before  deduc- 
tion of  prior  year  loss  (1932).  The  provision  for 
deducting  prior  year  loss  was  repealed  by  the  Na- 
tional Industrial  Recovery  Act,  effective  January 
1,  1933. 

'  This  amount,  which  Is  the  net  income  less 
interest  on  Liberty  bonds,  etc.,  is  comparable  with 
net  income  subject  to  income  tax  for  prior  years. 

■*  The  only  difference  between  the  two  items  of 
net  income,  for  1936,  is  the  amount  of  the  declared 
value  excess-profits  tax,  $21,612,551. 

« Sec  note  10. 

5  The  amounts  shown  as  "Income  tax"  for  1909-15 
are  tax  collections  which  include  interest  and  pen- 
alties resulting  from  additional  as.sessmcnts;  for 
1910-42  are  the  amounts  of  tax  liability  reported  on 
the  returns,  before  deduction  of  credit  for  taxes  paid 
to  foreign  countries  or  U.  S.  possessions. 

For  1909-12,  the  amount  represents  the  special 
excise  tax;  for  1913,  consists  of  $32,456,663  income 
tax  and  $10,671,077  excise  tax.  The  taxes  included  in 
the  amounts  shown  for  1914-42  are  as  follows: 
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Footnotes  for  historical  tables  15  to  24,  pp-  320-351— Contirmed 


Taxes  tabulated  as  "Income  tax" 


Tax 
year 

From    returns    for: 
(n)  Calendar  year 
coincident      with 
year  shown  at  left, 
(6)  fiscal  year  end- 
ing in  period  Jan- 
uary through  June 
of  succeeding  cal- 
endar   year,    and 
(c)  part  years  be- 
ginning   in    year 
shown  at  left  pro- 
vided all  or  greater 
part  of  accounting 
period  falls  in  such 
year. 

From  returus  for: 
(a)    Fiscal  years 
ending  in  period 
July  through  No- 
vember  of   year 
shown  at  left,  and 
(fj)  part  years  be- 
ginning in  the  im- 
mediately     pre- 
ceding year,  but 
with  greater  part 
ofaccountmg  pe- 
riod    falling     in 
year    shown    at 
left. 

1914 
through 

Income  tax 

Income  tax. 

1935 

Normal  tax 

1936  '... 

Surtax  on  undistrib- 
uted profits. 
Normal  tax  -. 

Income  tax. 

Normal  tax. 

1937  K.. 

1938  ' 

Surtax  on  undistrib- 
uted profits. 

Income  tax    . 

Surtax    on    undis- 
tributed profits. 
Normal  tax. 
\  Surtax    on    undis- 

1939 

Income  tax. 

tributed  profits. 
Income  tax. 

1940''... 
1941  <<  • 

Income  and  income 

defense  taxes, 
f  Norma!  tax  ... 

Income  tax. 
llncomeand  income 

1  Surtax  -        ... 

I    defense  taxes. 

[Normal  tax ._ 

1  Normal  tax. 

1942  ■* ' 

]  Surtax     .      

/Surtax. 

(Alternative  tax  ' 

years  beginning-  in  1940,  and  (2)  the  excess  profits 
tax  reported  as  item  35  on  Form  1120  by  corporations 
with  ta.xable  vears  beginning  in  1941;  and  for  1942 
is  $7,851,813,849,  which  is  the  amount  after  (1)  the 
credit  for  debt  retirement,  (2)  the  net  post-war 
refund,  and  (3)  the  amount  deferred  under  section 
710(a)(5)  (relating  to  abnormalities  under  section 
722)  as  well  as  adjustments  under  other  relief  pro- 
visions. The  total  excess  profits  tax  for  1942  includes 
$15,723,446  tax  which  is  not  distributed  by  the  classi- 
fications shown  in  tables  20  and  21.  See  also  note 
10.  The  declared  value  excess-profits  tax  shown  for 
1940  includes  declared  value  excess-profits  defense 
tax  renorted  on  returns  for  a  fiscal  year  ending  in 
period  July  1,  1940,  through  June  30,  1941.  For 
all  years,  tiie  amount  tabulated  is  before  deduction 
of  credit  for  tax  paid  to  foreign  countries  or  United 
States  possessions. 

'  The  amount  "Dividends  paid"  excludes  liqui- 
dating dividends;  for  years  prior  to  1928,  excludes 
also  dividends  paid  by  life  insurance  companies. 

«  Data  for  1909  through  1915  are  for  the  fiscal  year 
ending  June  30  of  the  following  year,  as  shown  in 
the  annual  reports  of  Commissioner  of  Internal  Rev- 
enue; 1915  contains  data  from  approximately  32,000 
returns  related  to  1914.  (See  Annual  Report,  Com- 
missioner of  Internal  Revenue,  1910,  p.  26.) 

'  Revised  as  indicated  below: 


<»  Normal  tax,  $965,503,111;  surtax  on  undistributed 
profits  $144,972,284;  income  tax  $59,289,827. 

'  Normal  tax,  $1,056,939,166;  surtax  on  undis- 
tributed profits,  $175,897,096. 

'  Income  tax,  $804,230,054;  normal  tax,  $41,569,498; 
surtax  on  undistributed  profits,  $7,778,561. 

<*  See  note  10. 

•  Tabulated  with  the  income  tax  for  returns  with 
net  income  is  a  small  amount  of  surtax  reported 
on  returns  with  no  net  income,  where  receipts  for 
the  ta.\ahle  year  include  interest  on  obligations  of 
certain  instrumentalities  of  the  United  States, 
subject  to  surtax  only. 

^  See  note  42,  p.  371. 

"  The  amount  shown  as  "Excess  profits  taxes"  for 
1917-22  consists  of  war-profits  tax  and  excess-profits 
tax. 

The  (declared  value)  excess-profits  tax  became 
effective  June  30,  1933,  under  the  tax  provisions  of 
the  National  Industrial  Recovery  Act.  For  1034 
and  1935,  the  amount  tabulated  includes  a  small 
amount  of  (declared  value)  excess-profits  tax  which 
appears  on  returns  with  no  net  income  for  income 
tax  purposes  because  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and  its 
instrumentalities,  which  is  allowed  against  net 
income  in  the  computation  of  income  tax,  is  not  al- 
lowable against  net  income  in  the  computation  of 
(declared  value)  excess-profits  tax.  (See  art.  1(d), 
Treasury  Decision  4469,  "Regulations  relating  to 
the  excess-profits  tax  imposed  by  section  702  of  the 
Revenue  Act  of  1934.") 

For  1940  through  1942  in  addition  to  the  declared 
value  excess-profits  tax,  the  amounts  shown  include 
the  excess  profits  tax  imposed  by  section  710  of 
the  Internal  Revenue  Code,  which  section  was 
added  by  the  Second  Revenue  Act  of  1940,  effective 
for  taxable  years  beginning  after  December  31,  1939. 
This  latter  tax  for  1940  is  $373,510,919,  reported  as 
item  32  on  Form  1121;  for  1941  is  $3,359,185,514. 
composed  of  (1)  the  excess  profits  tax  reported  as 
item  32  on  Form  1121  by  corporations  with  fiscal 


Year 
to 

which 

Statistics  of  Income 

showing    revision 

(beginning      1934, 

references    are    to 

revision 

is 

appli- 

Item 

Part  2) 

cable 

Year 

Page 

Note 

1925...- 

Gross  income 

1935 

21 

7 

1926 

Assets  and  liabilities 

U928 

/      388 
1      329 

1927 

Dividends  paid 

1931 
1930 

32 
238,  239 

1928.... 

Gross  income  and 

deductions. 

Dividends  paid 

11935 

/          9 
\        24 

2 

Tax-exempt  interest 

14 

1929 

Assets  and  liabilities 

1930 

28 

Dividends  paid 

1934 

9 

2 

Taxes  paid         .  . 

Miscellaneous    de- 

1941 

295 

9(a) 

ductions 

19.30 

Receipts   and    de- 
ductions. 

Total  compiled  re- 
ceipts 

1931 

32,33 

Interest    on    Fed- 

eral, etc.,  bonds.. 

1933 

37 

Miscellaneous   lia- 

bilities. 

Dividends  paid 

1935 

9 

2 

19.31 

Assets  and  liabilities 

Investments  other 

than  tax-exempt. 

1932 

Net  loss  for  pr;or 

year. 

1933 

37 

Income  tax... 

1 

Total  tax 

Receipts   and    de- 

ductions. 

Liabihties 

1934 

9 

2 

Interest     on     tax- 

exempt      obliga- 

1935 

24 

14 

tions. 

Gross  income 

Number  of  retmns. 

'•1939 

231 

63 

Deficit 

1939 

Capital  stock,  pre- 

ferred. 

1940 

306 

8(a) 

Surplus  reserves 
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Footnotes  for  historical  tables  16  to  24,  pp.  320-351 — Continued 


'« The  gross  income,  total  compiled  receipts, 
compiled  net  profit,  net  income,  and  taxes,  as 
sliown  in  the  basic  tables,  do  not  reflect  the  eflect 
of  changes  resulting  from  the  renegotiation  of  war 
contracts  and  other  adjustments  made  after  the 
returns  were  filed.  Amounts  representing  the 
reduction  in  profits  and  taxes,  due  to  renegotiations 
after  the  returns  were  filed,  are  shown  in  text  tables 
on  pp.  25-41. 

'"  The  number  of  returns  and  amount  of  net  in* 
come  by  net  income  classes  for  the  years  1918  and 
1920-1930  are  shown  in  Statistics  of  Income  for  1930, 
pages  49-51;  the  number  of  returns  and  amount  of 
deficit  for  1925-1930  by  deficit  classes  are  on  pages 
50-51.  Similar  data  for  1931-1934  are  shown  in 
Statistics  of  Income  for  1934,  Part  2,  pages  36-37. 

"  The  number  of  returns  e.xcludes  those  of  inactive 
corporations  except  for  1926. 

"  "Gross  sales"  is  the  amount  received  less  returns 
and  allowances — from  trading  and  manufacturing 
for  1926-31,  and  where  inventories  are  an  income- 
determining  factor  for  1932-42.  For  "Cost  of  goods 
sold,"  see  "Deductions." 

'^  "Gross  receipts  from  operations"  and  "Cost  of 
operations"  are  not  available,  1926-1931;  the  gross 
amount  shown  for  each  of  these  years  is  the  gross 
profit  from  operations.  For  "Cost  of  operations" 
1932  and  thereafter,  see  "Deductions." 

15  "Taxable  interest  on  Government  obligations" 
is  interest  received  on  (1)  Treasury  notes  issued  on 
or  after  December  1,  1940,  and  (2)  obhgations  issued 
on  or  after  March  1,  1941,  by  the  United  States  or 
any  agency  or  instrumentality  thereof. 

"  The  amounts  for  "Rents  and  royalties"  are  the 
gross  amounts  received.  Depreciation,  repairs,  in- 
terest, taxes,  and  other  expenses  which  are  deductible 
from  the  gross  amount  received  for  rents,  and  the 
amount  of  depletion  which  is  deductible  from  the 
gross  amount  of  royalties  received,  are  included  in 
the  respective  deduction  items.  Prior  to  1938, 
royalties  are  included  in  "Other  receipts." 

"  For  1932  and  1933  "Net  capital  gain,"  as  tabu- 
lated, is  a  composite  of  net  gain  (excess  of  gains  over 
losses)  resulting  from  (1)  net  gain  or  loss  resulting 
from  (a)  sales  or  exchanges  of  capital  assets  and  (ft) 
sales  or  exchanges  of  real  estate,  regardless  of  time 
held,  and  (2)  sales  or  exchanges  of  stoclis  and  bonds 
(n)  held  two  years  or  less,  hence  not  classed  as  capital 
assets  and  (ft)  in  the  case  of  traders  in  securities,  held 
over  two  years  but  not  considered  capital  assets. 
For  1934-39,  consists  of  net  gain  resulting  from  sales 
or  exchanges  of  stocks,  bonds,  and  other  assets, 
regardless  of  time  held.  For  1940  and  1941,  consists 
of  net  gain  resulting  from  sales  or  exchanges  of  capital 
assets — (1)  held  for  18  months  or  less  and  (2)  held 
for  more  than  18  months.  For  1942,  is  the  net 
amount  of  gain  arising  from  sale  or  exchange  of 
capital  assets.  For  definition  of  capital  assets,  see 
table  B,  pp.  373-374.  For  1938  and  thereafter,  there 
is  excluded  net  gain  resulting  from  sales  or  exchanges 
of  depreciable  assets.    See  note  18. 

•*  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the 
sale  or  exchange  of  depreciable  property  short-term 
noninlerest-bearing  Government  obligations  issued 
on  or  after  March  1,  1941,  on  a  discount  basis,  and, 
for  1942  real  property,  used  in  trade  or  business. 
If  such  property  has  been  held  for  more  than  6 
months,  special  treatment  is  provided  as  shown  in 
table  B,  p.  374. 


"  "Dividends  from  domestic  corporations"  are 
those  from  corporations  subject  to  taxation  under 
the  effective  Federal  tax  law,  eicltidinn  dividends 
from  corporations  organized  under  the  China  Trade 
Act,  1922,  and  from  corporations  receiving  a  large 
percentage  of  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  such  excluded 
dividends  being  tabulated  in  "Other  receipts." 
Dividends  from  domestic  corporations  were  not 
required  to  be  included  in  net  income  prior  to  1936. 
See  note  5(a),  table  A,  p.  366. 

2°  "Other  receipts"  include  dividends  from  corpo- 
rations organized  under  the  China  Trade  Act,  1922; 
dividends  from  corporations  entitled  to  the  benefits 
of  section  251  of  the  Code  (corporations  receiving  a 
large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States);  and 
amounts  not  elsewhere  reported  on  the  return,  such 
as:  Profit  from  sales  of  commodities  other  than  the 
principal  commodity  in  which  the  corporation  deals; 
income  from  minor  operations;  bad  debts  recovered; 
cash  discounts;  conditional  payments  from  United 
States  Department  of  Agriculture;  Federal  income  1 
tax  paid  by  lessee;  income  from  claims,  license  rights, 
judgments,  and  joint  ventures;  net  amount  under 
operating  agreements;  net  profit  from  commissaries;  j 
profit  on  dealing  in  futures;  profit  on  prior  years' 
collections  (installment  basis);  profit  on  purchase  of 
corporations'  own  bonds;  recoveries  of  bonds,  stocks, 
and  other  securities;  refunds  for  cancellation  of  con- 
tracts, for  insurance,  management  expenses,  and 
processing  taxes;  and  income  from  sales  of  scrap,  ^ 
salvage  or  waste;  royalties,  and  net  gain  from  sale  of 
stocks,  bonds,  and  other  assets,  1926-28. 

21  "Interest  on  Government  obligations  sabject  to 
declared  value  excess-pmfits  tax"  for  1934-42,  and 
subject  also  to  surtax  for  1941-42,  consists  of  interest 
on  United  States  savings  bonds  and  Treasury  bonds 
issued  prior  to  March  1, 1941,  and  owned  in  principal 
amount  over  $5,000.  For  1934-36,  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  other 
than  those  issued  under  the  Federal  Farm  Loan 
Act  or  such  Act  as  amended  was  also  subject  to 
declared  value  excess-profits  tax.  The  entire  amount 
of  interest  subject  to  declared  value  excess-profits  tax 
for  1934  and  1936  is  included  in  the  figure  shown  for 
wholly  tax-exempt  interest. 

"  "Interest  on  Government  obligations,  subject  to 
surtax  only"  is  the  interest  on  obligations  of  instru- 
mentalities of  the  United  States  (other  than  obliga- 
tions issued  under  the  Federal  Farm  Loan  Act,  or 
such  Act  as  amended)  issued  prior  to  March  1,  1941. 

"  "Interest  on  Government  obligations,  wholly 
tax-exempt,"  consists  of  interest  on  obligations  of 
States,  Territories,  and  political  subdivisions  thereof, 
the  District  of  Columbia,  and  United  States  posses- 
sions; obligations  of  the  United  States  issued  on  or 
before  September  1,  1917,  all  Postal  Savings  bonds. 
Treasury  notes  issued  prior  to  December  1,  1940, 
Treasury  bills,  and  Treasury  cerlificates  of  indebted- 
ness issued  prior  to  March  1,  1941;  obligations  issued 
prior  to  March  1,  1941,  under  the  Federal  Farm 
Loan  Act  or  under  such  Act  as  amended  and  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1941,  and  owned  in  principal 
amount  of  $5,000  or  less.  For  1937-40  includes  also 
interest  on  obligations  of  instrumentalities  of  the 
United  States,  other  than  tliose  issued  under  the 
Federal  Farm  Loan  Act,  or  such  .\ct  as  amended. 
The  amounts  shown  as  wholly  tax-exempt  interest 
for  1934  and  1935  include  the  interest  on  Government 
obligations,  subject  to  declared  value  excess-profits 
tax. 
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Footnotes  for  historical  tables  15  to  24,  pp.  S20-S51 — Continued 

^*  "Total  compiled  receipts"  excludes  nontaxable  "  The  amounts  tabulated  as  "Net  operating  loss 
income  other  than  tax-exempt  interest  received  on  deduction"  for  1926-32  represent  "Net  loss  for  prior 
certain  Government  obligations.    See  also  note  10.  "'  '       ■    ~      •  .... 


year"  reported  and  eflective  as  a  deduction  in  deter- 
mining statutory  net  income  for  those  years.    The 
law  provides,  in  general,  that  such  loss  is  deductible 
in  the  two  years  succeeding  that  in  which  the  loss  is 
sustained,  except  for  1931,  when  the  loss  could  be 
carried  forward  only  one  year.   A  prior  year  loss  was 
not  deductible  in  computing  statutory  net  income 
for  1933  through  1939.     The  figures  for  1940-1912 
2«  Amount  for  "Compensation  of  officers"  excludes    ^''^  '■^9^6  of  the  deduction  due  to  net  operating  loss 
compensation  of  officers  of  life  insurance  companies    'O""  P"°''  ^^'^  °^  y^iirs.    For  1940,  this  deduction 
which  file   Form   1120L,   since  such  data  are  not    represents  the  net  loss  (after  certain  deductions) 


25  Items  of  deductions  which  are  reported  in  "Cost 
of  goods  sold"  or  in  "Cost  of  operations"  are  tabu- 
lated as  reported,  in  "Cost,"  and  not  transferred  to 
the  respective  deduction  item,  except  amortization 
of  emergency  facilities  reported  in  costs,  such  amount 
being  transferred  to  "Amortization."    (See  note  36.) 


required  to  be  reported  on  the  return. 

^  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
appreciably  prolong  its  life.  For  1938  and  prior 
years,  "Repairs"  were  included  in  "Other  deduc- 
tions." 


sustained  in  1939;  for  1941-42,  it  represents  such  loss 
sustained  in  the  two  preceding  taxable  years.  The 
prior  year  loss  deduction  has  not  been  taken  into 
consideration  in  computing  the  net  income  as 
tabulated  in  Statistics  of  Income. 

"  Amounts  for  the  following  items  are  included  in 
"Other  receipts":  "Dividends  from  foreign  corpora- 
tions"     192H-Xfi-     "Rpnts  "      1Q9(;-9a-     "RnirnlUno  " 


"  The   item   "Taxes   paid"    includes    all    taxes  1926-37;  and  "Net  gain,  sale  of  stocks,  bonds,  aiid 

paid   or  accrued   during   the   ta.xable   year  except  other  assets,"  1926-28,  table  17. 

(1)  Federal  income,  war-profits,  and  excess  profits  „  ,,,  ^       ^       ^ 

laxes,  (2)  estate,  inheritance,  legacy,  succession,  ^  ,  Interest  on  Government  obligations,  subject  to 
and  gift  taxes,  (3)  that  portion  of  income  and  profits  declared  value  excess-profits  tax"  is  included  in 
ta.xes  paid  to  foreign  countries  and  United  States  J-nterest  on  Government  obligations  wholly  tax- 
possessions  which  for  1926-31  is  claimed  as  a  credit  exempt,    for  1934  and  193o. 


against  income  tax,  or,  for  1932-41,  the  entire 
amount  of  such  tax  if  any  portion  thereof  is  claimed 
as  a  credit  against  income  tax,  (4)  taxes  assessed 
against  local  benefits,  (5)  Federal  ta.\es  paid  on  tax- 
free  covenant  bonds,  and  (6)  taxes  reported  in  "Cost 
of  goods"  and  "Cost  of  operations." 

"The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com 


2«  Amounts  for  the  following  items  are  included  in 
'  'Other  deductions' ' :  "Compensation  of  officers,"  for 
1926  and  1927;  "Rent  paid  on  business  property"  for 
1926-32;  "Repairs"  for  1926-38;  "Bad  debts"  for  1926; 
"Net  loss,  sales  of  stocks,  bonds,  and  other  assets," 
1926-29;  "Cost  of  operations,"  1932. 

"  "Depreciation"  (all  returns)  for  1940  includes 


puted  without  benefit  of  deduction  for  contributions    $7,593,030  reporte_d  as  a  deduction  with  respect  to  the 
or  gifts.    It  was  not  allowable  prior  to  1936.  amortization  of  the  cost  of  emergency  facilities  neces- 

sary for  national  defense;  the  amount  of  such  amorti- 
'"  For  1932  and  1933  "Net  capital  loss,"  as  tabu-    zation  deduction  included  in  "Depreciation"  (all 
lated,  consists  of  the  excess  of  net  loss  resulting  from    returns)  for  1941  is  $113,810,119;  for  1942,  is  $410,827,- 
sales  or  exchanges  of  (1)  capital  assets  and  (2)  real    130. 


estate,  regardless  of  time  held,  over  net  gain  resulting 
from  sales  or  exchanges  of  stocks  and  bonds  held  two 
years  or  less,  and  therefore  not  classed  as  capital 
assets.  For  1934-39  consists  of  the  deduction  allow- 
able for  "Net  capital  loss"  (excess  of  losses  over  gains 
resulting  from  sales  or  exchanges  of  stocks,  bonds,  and 
other  assets,  regardless  of  time  held)  which  deduc- 
tion cannot  exceed  $2,000  or  the  amount  of  net  capital 
loss,  whichever  is  less.    For  1940  and  1941  consists  of 


^  Compiled  net  loss  or  deficit. 

S9  Items  of  receipts  and  deductions,  "Compiled  net 
profit  or  net  loss,"  "Net  income  or  deficit,"  "Prior 
year  loss,"  tax  and  dividends  paid  are  not  available 
for  corporation  returns  with  balance  sheets  for  the 
years  1926-30  but  are  shown  for  all  returns  in  table  17. 

*»  Number  of  returns  with  balance  sheets  excludes 


the  excess  of  losses  over  gains  resulting  from  sales  or  returns  with  fragmentary  balance  sheet  data,  and 
exchanges  of  capital  assets  held  over  18  months,  except  for  1926,  also  excludes  returns  of  inactive 
For  1942,  a  net  capital  loss  is  not  deductible  in  the    corporations. 


current  year  but  may  be  carried  forward  and  applied 
against  net  capital  gains  of  the  5  succeeding  taxable 
years.  For  definition  of  capital  assets,  see  table  B, 
page  374.  For  1938-42  there  is  excluded  the  net 
loss  from  sales  or  exchanges  of  depreciable  assets. 
See  note  18. 


"  Amount  shown  as  "Cash"  includes  bank  de- 
posits. 


"  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 

,,,,,,,       ,    ,     ^ States  or  any  agency  or  instrumentality  thereof; 

«'    Other  deductions   include  (1)  negative  amounts  obligations  of  States,  Territories,  and  political  sub- 
reported  under  income,  (2)  losses  by  abandonment,  divisions  thereof,  the  District  of  Columbia    and 
fire,  storm,  shipwreck,  or  other  casualty,  and  theft,  United  States  possessions. 
(3)  salaries  and  wages  not  deducted  elsewhere  on  the 

return.  (4)  amounts  not  otherwise  reported,  such  as:  "  "Capital  assets"  consist  of  (1)  depreciable  tangi- 
Admuustrative,  general,  and  olhce  expenses;  adver-  ble  assets  such  as  buildings,  fixed  mechanical  equip- 
tismg  costs;  bonuses  and  commissions;  delivery  ment,  manufacturing  facilities,  transportation  facili- 
charges;  freight  and  shipping  expenses;  payments  in  ties,  furniture  and  fixtures,  (2)  depletable  tangible 
connection  with  lawsuits;  research  expenses;  sales  assets— natural  resources,  (3)  laud,  and  (4)  for  1939-42 
discount;  selling  costs;  travel  expenses  and  unrealized  intangible  assets  such  as  patents,  franchises,  formu- 
profits  on  installment  sales,  and  (3)  for  1926-41,  las,  copyrights,  leaseholds,  goodwill,  and  trade- 
special  deductions  of  life  insurance  companies  marks.  Prior  to  1939  intangible  assets  were  included 
relatmg  to  reserve  for  dividends  and  reserve  funds  in  "Other  assets." 
required  by  law.    (See  note  61.)    See  also  note  36. 

„ ,,-.  ^ .            „ .  ,      ,,       ,,„        .,  "  "Other  assets"  consist  of  assets  not  elsewhere 

,    '^^etmcome   is  less  than  "Compiled  net  profit,"  reported  on  return,  such  as:  Sinking  funds;  other 

and   'Deficit    is  greater  than  "Compiled  net  loss,"  funds;  deferred  charges;  organization  expenses-  pre- 

for  1926-35  by  the  sum  of  "Dividends  from  domestic  paid  and  suspense  items;  interest,  discount,  coupons 

corporations    and  "Interest  on  Government  obliga-  and  dividends  receivable;  guaranty  deposits  and  de- 

tions   ;  for  1936-40  by  the  amount  of  "Wholly  tax-  posits  on  contracts  and  meters;  and  cash  value  of 

exempt  interest  on  Government  obligations";  and  life  insurance.     "Other  assets"   of  life  insurance 

for  1941-42,  by  the  sum  of  (1)  "Wholly  tax-exempt  companies  include  market  value  of  real  estate,  bonds 

interest  on  Ciovernment  obligations"  and  (2)  "In-  and  stocks  in  excess  of  book  value;  interest,  rents 

jeiest  subject  to  surtax  only."    See  note  10.  and  premiums  due;  and  agents'  balances. 

(Footnotes  continued  on  p.  356) 


356 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


Footnotes  for  historical  tables  15  to  24,  VV-  320-351 — Continued 


*^  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  or  close  of  fiscal  year  nearest  thereto.  Total 
assets  classes  are  based  on  the  net  amount  of  total 
assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
mate  in  tabulating  the  data  as  follows:  (1)  Reserves 
for  depreciation,  depletion,  amortisation,  and, 
except  for  1926,  reserve  for  bad  debts,  when  reported 
under  liabilities  are  used  to  reduce  the  correspondhig 
asset  account,  and  "Total  assets"  and  "Total 
liabilities"  are  decreased  by  the  amount  of  such 
reserves,  (2)  a  deficit  in  surplus,  reported  under 
assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by 
the  amount  of  the  deficit. 

"  Notes  payable  with  maturity  less  than  one  year 
are  included  in  "Notes  and  accounts  payable,"  1926- 
36. 

"  Notes  payable  with  maturity  of  one  year  or  more 
are  included  in  "Bonded  debt  and  mortgages,"  1926- 
36. 

"  "Other  liabilities"  consist  of  liabilities  not  else- 
where reported  on  return,  such  as:  Deferred  and 
suspense  items;  accrued  expenses;  dividends  pay- 
able; funds  held  in  trust;  borrowed  securities;  out- 
standing coupons  and  certificates;  and  overdrafts. 
"Other  liabilities"  of  life  insurance  companies  include 
the  net  value  of  outstanding  policies  and  annuities, 
and  borrowed  money.  "Other  liabilities"  of  banks 
include  deposits  (time,  savings,  demand,  etc.)  and 
bank  notes  in  circulation.  "Other  liabilities"  of 
building  and  loan  associations  include  certificates  of 
deposit. 

"  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

^'^  "Surplus  reserves,"  whtn  specifically  designated 
as  such,  are  tabulated  in  "Surplus  and  undivided 
profits"  for  1926-37;  all  other  reserves,  except  those 
for  depreciation,  depletion,  and  bad  debts,  are  tabu- 
lated in  "Other  liabilities." 

"  For  1926-36,  the  net  amount  of  "Surplus  and 
undivided  profits"  or  "Deficit"  is  tabulated  from 
each  return.  For  1937,  "Surplus  and  undivided 
profits"  consists  of  the  sum  of  the  positive  amounts 
reported  under  "Paid  in  or  capital  surplus,"  "Earned 
surplus  and  undivided  profits,"  and  "Surplus  re- 
serves"; "Deficit"  consists  of  the  sum  of  the  negative 
amounts  reported  under  "Earned  surplus  and 
undivided  profits."  For  1938  and  subsequent  years, 
the  method  of  tabulation  is  the  same  as  for  1937, 
except  that  "Sm-plus  reserves,"  being  tabulated 
separately,  are  excluded  from  "Surplus  and  undi- 
vided profits." 

""Other  investments"  are  included  in  "Other 
assets"  for  all  corporations,  1926-28;  and  for  life 
insurance  companies  1926-29. 

"  "Depreciation"  (returns  with  balance  sheets) 
for  1940  includes  $7,494,252  reported  as  a  deduction 
with  respect  to  the  amortization  of  the  cost  of  emer- 
gency facilities  necessary  for  national  defense;  the 
amount  of  such  amortization  deduction  included  in 
"Depreciation"  (returns  with  balance  sheets)  for 
1941  is  $112,526,919;  and  for  1942  is  $407,733,408. 


"  A  corporation  is  classified  industrially  according 
to  the  business  reported  on  the  return.  When  diver- 
sified activities  are  reported,  the  classification  is  de- 
termined by  the  industry  which  accounts  for  the 
largest  percentage  of  total  receipts.  Therefore,  in- 
dustrial groups  may  contain  data  for  activities  other 
than  those  on  which  the  classifications  are  based. 
The  data  by  industrial  classification  for  1934^1  are 
not  strictly  comparable  with  such  data  for  prior 
years,  due  to  the  general  discontinuance,  under 
the  Revenue  Act  of  1934,  of  the  privilege  of  filing 
consolidated  returns  for  income  tax  purposes. 
Prior  to  1934,  a  consolidated  return  was  classified  on 
the  predominant  activity  of  the  group  of  affiliated 
concerns,  whereas,  for  1934-41,  the  separate  return 
filed  by  each  concern  which  was  formerly  a  part  of 
an  affiliated  group,  is  classified  on  its  predominant 
industry.  Consolidated  returns  were  permitted 
to  be  filed  for  1934  and  thereafter  by  (1)  groups  of 
affiliated  common  carriers  by  railroad  and  their 
related  holding  or  leasing  companies  (including 
electric  railways  after  193.'i,  and  trackless  trolley 
and  bus  systems  after  1937),  (2)  beginning  with 
1940,  by  Pan-American  trade  corporations,  and 
(3)  beginning  1942,  the  consolidated  return  privilege 
is  again  extended,  in  general,  to  all  corporations. 
See  table  C,  pp.  375-381. 

"  Table  20  is  the  only  table  in  this  report  showing 
1938-42  data  by  industrial  groups  similar  to  the 
major  industrial  groups  in  Statistics  of  Income  for 
1931-37.  The  application  of  the  Standard  Indus- 
trial Classification  to  returns  for  1938-42  results  in 
an  increased  number  of  industrial  groups  with  cer- 
tain changes  in  the  contents  of  the  groups.  The 
1938-42  data  in  table  20  are  made  comparable  in 
so  far  as  possible  with  the  data  by  major  industrial 
groups  as  published  for  1931-37,  by  transferring 
certain  industrial  activities  from  the  classification 
in  which  they  are  tabulated  in  Statistics  of  Income, 
Part  2,  for  each  of  the  years  1938-42  to  the  classifica- 
tion in  which  they  are  tabulated  for  1937.  Vice 
versa,  a  few  adjustments  are  made  in  the  1937  data 
for  major  industrial  groups  by  transferring  certain 
industrial  activities  from  the  classification  in  which 
they  were  tabulated  for  1937  to  the  classification  in 
which  they  would  have  been  tabulated  had  the 
industrial  ckassification  for  1938-42  been  used.  Both 
the  original  and  the  adjusted  amounts  are  shown 
for  1937  in  basic  table  20.  For  comparison  of  indus- 
trial groups  in  which  changes  occur  (1)  between 
1938  and  1937,  see  Statistics  of  Income  for  1938, 
Part  2,  pages  243-273,  (2)  between  1940  and  19,39, 
see  Statistics  of  Income  for  1940,  Part  2,  pages  310- 
314,  (3)  between  1941  and  1940,  see  Statistics  of 
Income  for  1941,  Part  2,  pages  300-303;  and  (4) 
between  1942  and  1941,  see  chart  on  page  7  of  this 
report.  Although  the  1937-42  data  shown  in  table 
20  are  the  best  comparison  that  can  be  presented, 
it  should  he  noted  that  they  are  not  entirely  com- 
parable because  certain  industrial  activities  within 
minor  industrial  groups  are  included  in  different 
major  industrial  groups  for  1938-42  than  for  1937, 
and  since  data  for  these  activities  are  not  tabulated 
separately,  adjustment  cannot  be  made. 

'°  "Liquors  and  beverages"  included  in  "Food 
and  kindred  products"  prior  to  1933. 

"  Less  than  $500. 


( Footnotes  continued  on  p.  357) 
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5'  "Clothing  and  apparel"  included  in  "Textile 
mill  products"  prior  to  1936. 

'^  "Petroleum  and  other  mineral  oil  products" 
included  in  "Chemicals  and  allied  products"  prior 
to  1936. 

'"  "Motor  vehicles,  complete  or  parts,"  included 
in  "Metal  and  its  products"  prior  to  1936. 

"  Beginning  1942,  instead  of  the  special  deduction 
for  reserves  which  was  previously  allowable  to  life 
insurance  companies  in  arriving  at  net  income, 
there  is  allowable  a  credit  against  net  income.  As 
a  consequence  of  this  change  in  the  law  there  is  an 
increase  in  both  the  number  of  returns  reporting 
net  income  and  in  the  amount  of  net  income  re- 
ported. 

*2  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabulation 
for  a  given  State  may  include  data  from  returns  of 
corporations  having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which  it 
has  its  principal  place  of  business  or  in  the  collection 
district  in  which  it  has  its  principal  office  or  agency. 

*'  For  types  of  corporations  permitted'  to  file  a 
consolidated  return  and  for  criteria  of  affiliation, 
see  "Synopsis  of  Federal  Tax  Laws,"  pp.  375-381. 

"  Data  for  earlier  years  not  available. 

^5  For  data  pertaining  to  consolidated  excess 
profits  tax  returns,  see  tables  12  and  13,  pp.  308-313, 
and  table  24,  p.  351. 


"  "Gross  income"  is  substituted  for  "Total  com- 
piled receipts,"  1931  through  1934.  See  notes  3  and 
24. 

^8  Not  available. 

''  Includes  (declared  value)  excess-profits  tax 
(effective  June  30, 1933,  under  provisions  of  National 
Industrial  Recovery  Act)  aggregating  $254,401. 

'»  Of  this  number,  76  returns  were  for  common 
carriers  by  railroad,  the  other  369  being  returns  per- 
mitted to  be  filed  for  fiscal  years  ending  prior  to 
December  31,  1934,  by  corporations  other  than  com- 
mon carriers  by  railroad. 

"  Includes  Pan-American  trade  corporations. 

'2  Beginning  1942,  the  consolidated  return  privi- 
lege is  again  extended,  in  general,  to  all  corporations. 
See  table  C,  pp.  375-381. 

"  See  note  4,  p.  317. 

"  See  table  A,  pp.  360-365. 

"  The  unused  excess  profits  credit  adjustment 
described  in  note  6,  p.  317,  is  not  included  in  the 
amount  of  excess  profits  credit  shown,  but  is  taken 
into  account  in  arriving  at  the  adjusted  excess  profits 
net  income.    See  table  A,  pp.  360-365. 

's  No  excess  profits  tax  returns  were  filed  for 
fiscal  years  ending  in  period  July  through  Novem- 
ber, 1940,  since  the  excess  profits  tax  provisions  are 
applicable  only  to  taxable  years  begiiming  after 
Dec.  31,  1939. 

''  Excludes  returns  filed  for  fiscal  years  ending 
in  period  July  through  November,  1941  (filed  under 
1940  law). 


6«  The   number   of  subsidiaries   consists   of   the  '*  Excess  profits  tax  and  total  tax  include  $15,723.- 

number  of  affiliated  corporations  which,  together  446  excess  profits  tax,  under  section  710  of  the  Code, 

with  the  common  parent  corporation,  file  a  con-  which  is  not  distributed  by  industrial  classification f 

solidated  return.  or  by  States  and^Territories. 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


Corporation  income  and  profits  tax  returns 

A.  Credits  and  tax  rates,  1 909-42. 

B.  Capital  gain  and  loss  provisions,  1932-42. 

C.  Consolidated  returns — provisions  for  filing  and  tax  rates, 

1917-42. 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other 


Federal  tax  law 
(date  of  enactment) 


Act  of: 

Aug.  5,  1909  (Sec. 

38,  special  excise 

tax). 
Oct.3,1913(Sec.2, 

tax  on  income). 

Revenue  Act  of: 

1916  (Sept.  8, 1916). 


1916  as  amended, 
and  1917  (Oct.  3, 
1917). 


1918(Feb.24,1919). 


Income  year ' 


Jan.   1,    1909, 

through  Feb.  28, 

1913. 
Mar.   1,    1913, 

through  Dec.  31, 

1915. 

1916 


1917. 


1918- 


1919,  1920. 


Income  tax 


Specific 
credit  ^ 


$5, 000 


2,000 


2,000 


Taxable  Income ' 


Net  income  in  excess  of  specific  credit. 
All  net  income 


-do. 


Dividends  out  of  earnings  Mar.  1, 
1913,  through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum 
of  (1)  excess-profits  tax  for  the  cur- 
rent year,  and  (2)  dividends  re- 
ceived out  of  earnings  Mar.  1,  1913, 
through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1, 1913,  through 
Dec.  31,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  interest  received  on 
United  States  obligations  issued 
after  Sept.  1,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  e.xcess-profits 
tax  for  current  year,  (3)  excess- 
profits  and  war-profits  taxes  on  in- 
come from  Oovcriiment  contracts, 
(4)  partially  tax-e.xempt  interest 
received  on  United  States  obliga- 
tions issued  after  Sept.  1,  1917,  and 
on  War  Finance  Corporation  bonds. 


Rate« 
(percent) 


For  footnotes,  see  pp.  366-372. 
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provisions  ^  of  the  Federal  tax  lairs  for  the  income  years  1909  through  1942  ^ 


Excess  profits  tax,  and  war-profits  tax 

Tax  credit  for  in- 
come and  profits 

taxes     paid     to 

foreign  countries 

Specific 
exemption 

Credit 

Taxable  Income ' 

Rate' 
(percent) 

or  United  States 
possessions 

(') 

C) 

(') 

For  1917  and  prior 
years,  income 

and  profits  taxes 

(') 

(7) 

(7) 

paid    to    foreign 

countries  or 

United  States 

possessions  were 

C). 

C) 

(7) 

not    allowed    as 

Excess-prof- 

tax   credit,    but 

its: 

Net  income: 

were  included  in 

$3,000  «.. 

An  amount  equal  to  the  same  per- 

In excess  of  sum  of 

20.. 

general  deduc- 

centage of  invested  capital '  for 

specific  exemp- 

tions from  gross 

the  taxable  year  as  the  avera<;e 

tion  and  credit. 

income,  except 

annual  pre-war  income  was  of 

but  not  in  excess 

that   taxes   paid 

pre-war  invested  capital  (not 

of  15  percent  of 

to  foreign  coun- 

less than  7  percent  nor  more 

invested  capital. 

tries    were    not 

than  9  percent);  or  if  corpora- 

In excess  of  15  per- 

25  

allowed  toforeign 

tion  was  not  in  existence  during 

cent  but  not  in 

corporations. 

at  least  one  whole  year  of  the 

excess  of  20  per- 

pre-war period,  8  percent  of  in- 

cent of  invested 

vested  capital  for  taxable  year; 

capital. 

or  if  during  pre-war  period  cor- 

In excess  of  20  per- 

35  

poration  had  either  no  net  in- 

cent but  not  in 

come  or  a  very  small  net  income 

e.xcess  of  25  per- 

or if  invested  capital  cannot  be 

cent  of  invested 

determined,  same  percent  as 

capital. 

that  of  representative  corpora- 

In excess  of  25  per- 

45  

tions.    (See  sec.  210,  Revenue 

cent  but  not  in 

Act  of  1917.) 

excess  of  33  per- 
cent of  invested 
capital. 
In  excess  of  33  per- 
cent of  invested 
capital. 

60 

For  corporation  with  no  invested 

All  net  income  in  ex- 

8  

capital   or   not   more   than   a 

cess  of  $3,000. 

nominal  capital,   none,  other 

than  the  exemption. 

$:i,OOOS,. 

8  percent  of  the  invested  capital ' 

Net  income  equal  to 

30" 

Amount    paid    or 

for  the  taxable  year." 

20  percent  of  invest- 
ed  capital   less  ex- 
emption and  credit. 
Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

65. 

accrued." 

War-profits: 

$3,000  8.. 

Either  an  amount  equal  to  the 
average    pre-war   net   income 
plus  10  percent  of  the  increase  or 
minus  10  percent  of  the  decrease 
of  invested  capital '  for  the  tax- 
able year  as  compared  with 
average  pre-war  invested  capi- 
tal, or  10  percent  of  the  invested 
capital  for  the  taxable  j'ear, 
whichever  is  greater." 

80  percent  of  net  in- 
come   in   excess   of 
sum  of  (1)  war-prof- 
its  exemption   and 
credit  and  (2)  excess- 
profit  tax. 

100".... 

Excess-prof- 

its: 

$3,000  8.. 

8  percent  of  the  invested  capital ' 
for  the  taxable  year.'" 

Net  income  equal  to 
20  percent  of  invest- 
ed  capital  less  ex- 
emption and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

20" 

40 

Do." 

Government  contracts:  Excess- 

Total  amount  of  net 

Excess- 

profits  and  war-profits  credit 

income  derived  from 

profits 

same  as  1918. 

Government  con- 
tracts made  between 
April   6,    1917,   and 
Nov.  11,  1918,  if  in 
excess  of  $10,000. 

and  war- 
profits 
tax  rates 
of  Reve- 
nue Act 
ofl918.>s 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  ^ 


Federal  tax  law 
(date  of  enactment) 


Revenue  Act  of: 

1921     (Nov.     23, 
1921). 


1924  (June  2, 1924) 
1926  (Feb.  26, 1926) 

1928  (May  29, 1928) 
1932  (June  6, 1932) . 


National  Industrial 
Recovery  Act  (June 
16,  1933)." 

Revenue  Act  of: 

1934  (May  10, 1934). 


1935  (Aug. 30, 1935) 
(as  amended  by 
the  Revenue  Act 
of  1936). 


1936(June22, 19.36). 


1938  (May  28, 1938). 

nternal  Revenue 
Code. 

(Feb.  10,  1939)-8 


Income  year ' 


fl921. 


1922,  1923. 

1924. 

/1925 

1 1926,  1927. 

1928 

a929 

(1930,  1931. 

1932,  1933. 


1934,  1935. 


1936,  1937  3'. 


1936,  1937  ". 


19381 

I- 

19.39J 


Income  tax 


Specific 
credit  * 


Taxable  income ' 


$2, 000     Same  as  1919,  1920. 


2, 000 
2.000 
2,000 
2,000 
3,000 
3.  000 
3,000 


IS't't  income  in  excess  of  specific  credit. 

do 

do. 

do. 

do.. 

do 

do 

All  net  income. 


All  net  income  in  excess  of  partially 
tax  exempt  interest  received  on  obli- 
gations of  the  United  States. 


Normal-tax  net  iucome:-^ 

Less  than  or  equaluig $2,000 

Exceeding  $2,000  or  equal- 
ing   15,000 

Exceeding  $15,000  or  equal- 
ing  40.000 

Exceeding 40,000 

Undistributed  net  income  "  (for  sur- 
tax): 

First  10  percent  of  adjusted  net 
income.2^ 

Next  10  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Remainder  of  undistributed  net 
income. 


Adjusted  net  income,"  in  total 
amount: 

(1)  $2,';,000  or  less- 

First  $5,000 

Next  .$15,000 

Next  $5,000 

(2)  Slightly  over  $25,000  (alterna- 
tive)— 

First  $25,000 

.\mount  over  $25,000 

(3)  Over  $25,000  (general  rule).  ... 


For  footnotes,  see  pp.  366-372. 
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E.xcess  profits  tax, 

and  war-profits  tax 

Tax  credit  for  in- 
come and  profits 
ta.xes     paid     to 

Specific 
exemption 

Credit 

Taxable  income  ■'' 

Eate« 
(percent) 

foreign  countries 
or  United  States 
possessions 

Excess-profits: 
$3.000  8.. 

(') 

Same  as  1919,  1920.. 

Same  as  1919,  1920 

Same  as  1918 

(') 

Same  as 
1919, 
19  2  0. 

Same  as 
1918. 

(7) 

(7) 

(') 

(') 

(') 

(7) 

Q) 

(') 

5 

5 

6 

12 

Government   contracts:    Exce^^ 
profits  and  war-profits  credit 
same  as  1918. 

(')   - 

accrued." 
Do." 

(7). :... 

(7)     ..                         

D 

Do." 

{A 

(')... 

(') 

Do." 

(') 

Q) 

(7)   .... 

Do." 

D 

(7) 

(7) 

Do." 

n 

(7) 

(7)... 

Do." 

(') 

(') 

(') 

Do." 

(7) 

(7) 

(7) 

Do." 

(Declared 
value)  ex- 
cess-profits: 

12}^  percent  of  adjusted  declared 
value  of  capital  stock. 

do 

Net  income  in  excess 
of  credit. 

.    .  do=» -    . 

Do." 

10  percent  of  adjusted  declared 
value  of  capital  stock. 

Net  income ""  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed   declared 
value. 

Do." 

10  percent  of  adjusted  declared 
value  of  capital  stock. 

Net  income  -°  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed   declared 
value. 

6 

12 

Do" 

1)82542—47- 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  prorisions  i 


Federal  tax  law 
(date  of  enactment) 


Revenue  Acts  amend- 
ing Code:^'J 


1940  (June  25, 1940). 


Second  1940 
(Oct.  8,  1940) 

Excess  profits  tax 
amendments, 
1941  (Mar.  7, 
1941,  effective  as 
of  Oct.  8,  1940) 


1941(Sept. 20,1941). 


1942  (Oct.  21, 1942). 


Income  year ' 


1941. 


1942. 


Income  tax 


Specific 
credit  ■• 


Taxable  income ' 


Normal-tax  net  income, ^'^  in  total 
amount: 
$25,000  or  less- 
First  $5,000.. 

Next  $15,000.... 

Next  $5,000.- 


Over  $25,000,   and   not   over 
$31,964.30— 

First  $25,000 

Next  $6,964.30 

Over    $31,964.30,    and    not    over 
$38,565.89— 

First  $5,000 

Next  $15,000.... 

Next  $5,000. 

Next  $13,565.89 

Over  $38,565.89 


Normal-tax    net    income,-'    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 -- 

Over    $25,000    and    not    over 
$38,461.54— 
First  $25,000.... 

Ne.\t  $13,461. ,54 

Over  $38,461.54 


Surtax  net  income:" 

First  $25,000 

Amount  over  $25,000 

Normal-tax   net    income "    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 - 

Over  $25,000  and  not  over  $50,000— 
First  $25,000 

Next  $25,000 

Over  $,50,000 


Surtax  net  income  "  in  total  amount: 

$25,000  or  less.. 

Over  $25,000  but  not  over  $50,000— 

First  $25.000.... 

Next  $25,000...- 

Over  $50,000 - 


Alternative  tax  « 


For  footnotes,  see  pp,  366-372. 
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Excess  profits  tax 

Tax  credit  for  in- 
come and  profits 

taxes     paid     to 

foreign  countries 

Specific 
exemption 

Credit 

Taxable  income  ^ 

Rate  6 
(percent) 

or  United  States 
possessions 

Declared 

value  ex- 

cess-prof- 

its: 

10  percent  of  adjusted  declared 

Net  income  •"  in  ex- 

2^6.6 

.  Amount    paid    or 

value  of  capital  stock. 

cess   of   10   percent 
and  not  in  excess  of 
15    percent    of    ad- 
justed  declared 
value. 
Net  income  in  e-xcess 
of  15  percent  of  ad- 
justed  declared 
value. 

• 

«  1.3  2 

accrued  " 

Excess-prof- 

its:3s 

$5,000... 

Average  income  base:  95  percent 

Adjusted  excess  prof- 

.Amount not  used 

of  average  base  period  net  in- 

its net  income  (e.x- 

against     income 

come  ^*  plus  8  percent  of  net 

cess  profits  net  in- 

tax.s' 

capital  addition  or  less  6  per- 

come ^*  in  excess  of 

cent  of  net  capital  reduction. 

sum  of  specific  ex- 

Invested capital  base:  8  percent 

emption  and  excess 

of  invested  capital." 

profits  credit): 

First  $20,000 

Next  $30,000 

Next  $50, 000- 

Next  $150,000 

Next  $250,000 

Over  $500,000 

25 
30 
35 
40 
45 
50 

D  eclared 

value  ex- 

cess-prof- 

its: 

Same  as  1940 

Same  as  1940 

Same  as 
1940. 

Amount    paid    or 

accrued.'^ 

Excess  prof- 

its:35 

$5,000... 

Average  income  base:^    Same  as 

Adjusted  excess  prof- 

Amount not  used 

for  1940. 

its  net  income  (ex- 

against     income 

Invested  capital  base: 

cess  profits  net  in- 
come ^^  in  excess  of 
sum  of  specific  ex- 

tax." 

Per- 

emption, excess  prof- 

Invested capital " 

centage 

for 
credit 

its  credit,  and  excess 

profits  credit  carrj'- 
over) : 

First  $20,000 

Next  $:50,000 

Next  $50,000 

35 

First  $5,000,000 

8 

40 
45 

Over  $5,000,000 

7 

Next  $150,000 

Next  .$250,000 

Over  $500,000 

50 
55 
60 

Declared 

value  ex- 

^ 

cess-prof- 

its: 

Same  as  1940 

Same  as  1940 

Same  as 
1940. 

Amount    paid    or 

accrued  .12 

Excess  prof- 

its:" 

$5,000... 

Average  income  base:^*    Same  as 

Adjusted  excess  prof- 

90" 

Amount  not  used 

for  1940. 

its  net  income  (ex- 

against    income 

Invested  capital  base: 

cess  profits  net  in- 
come'^  in  excess  of 
sum  of  specific  ex- 

tax." 

Per- 

emption, excess  prof- 

Invested capital  " 

centage 

for 
credit 

its  credit,  and  un- 

used excess   profits 

credit  adjust- 

ment ■">) : 

First  $5,000,000 

8 

Next  $5,000,000 

7 

Next  $190,000,000 

6 

Over  $200,000,000 

5 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laics 

(References  to  notes  are  to  the  footnotes  of  this  synopsis) 

1  In  general,  applicable  to  all  corporations  whether  '  For  1909  through  1912,  the  income  year  is  the 

filing  separate  or  consolidated  returns.    P^xceptions  calendar  year;  for  1913  through  1932,  the  calendar 

are  explained  in  notes  as  indicated.    (See  also  note  year  and  fiscal  years  ending  therein;  for  1933,  the 

43  regarding  personal  holding  companies;  note  44,  calendar  year  and  fiscal  years  beginning  or  ending 

corporations  improperly  accumulating  surplus;  and  therein;  for  1934  and  thereafter,  the  calendar  year 

table  C,  pp.  375-380,  consolidated  returns.)  and  fiscal  years  beginning  therein.    See  note  6(a). 


2  (a)  Income  tax  returns  are  required  to  be  filed  by 
all  corporations,  regardless  of  amount  of  net  income 
or  loss,  except  those  which  are  exempt  from  tax 
under  specific  provisions  of  the  law,  and  those  de- 
scribed in  (c)  and  (d)  below. 

(6)  Returns  were  required  to  be  filed  on  a  calendar 
year  basis  1909  through  1912;  for  subsequent  years, 
corporations  are  permitted  to*file  returns  on  a  fiscal 
year  basis,  except  that  life  insurance  companies  are 
required  to  file  on  a  calendar  year  basis  in  accordance 
with  State  laws  regulating  insurance  companies, 
1921  and  subsequent  years. 

(c)  Foreign  corporations  are  required  to  file  in- 
come tax  returns  for  all  income  from  sources  within 
the  United  States,  regardless  of  amount,  and  are  en- 
titled to  the  statutory  deductions  allowable  against 
such  income,  except  that  for  1936  and  subsequent 
years,  foreign  corporations  not  engaged  in  trade  or 
business  in  the  United  States  and  not  having  an  office 
or  place  of  business  therein,  being  liable  to  tax  only 
upon  their  fixed  or  determinable  annual  or  periodical 
income  from  sources  within  the  United  States,  are 
not  required  to  file  returns  when  the  total  tax  has 
been  paid  at  source.  When  filing  returns,  such 
foreign  corporations  are  not  allowed  any  deductions. 
The  returns  of  nonresident  foreign  corporations  are 
not  included  in  Statistics  of  Income. 

(d)  Domestic  corporations  deriving  a  large  per- 
centage of  their  gross  income  from  sources  within  a 
possession  of  the  United  States  report  only  income 
from  sources  within  the  United  States,  or  income 
from  sources  within  or  without  the  United  States  re- 
ceived within  the  United  States,  1921  and  subsequent 
years.    (See  sec.  251,  Internal  Revenue  Code.) 

(e)  Personal  service  corporations  were  treated  as 
partnerships,  Jan.  1,  1918,  through  Dec.  31,  1921. 
Prior  and  subsequent  to  said  dates,  such  corporations 
were  subject  to  the  same  requirements  for  filing  re- 
turns as  other  corporations,  except  that  for  1940  and 
subsequent  years  an  excess  profits  tax  return,  Form 
1121,  is  not  required  if  the  personal  service  corpora- 
tion elects  to  have  its  income  taxed  in  the  hands  of  its 
shareholders. 

(/)  Personal  holding  companies  are  required  to  file 
returns  for  surtax,  in  addition  to  the  corporation  re- 
turns for  income  and  declared  value  excess-profits 
.tax,  1934  and  subsequent  years,  but  are  exempt  from 
filing  excess  profits  tax  returns,  Form  1121,  for  1940 
and  subsequent  years;  unless  for  1942  or  later  they 
are  members  of  alhliated  groups  filing  consolidated 
returns. 

(g)  Beginning  1942,  certain  mutual  insurance 
companies  other  than  life  or  marine,  having  gross 
receipts  from  interest,  dividends,  rents,  and  premi- 
ums of  not  more  than  $75,000  are  exempt  from  filing 
returns.    (See  Code  sec.  101  (11).) 

(A)  For  1940  and  later,  in  addition  to  the  income 
and  declared  value  excess-profits  tax  return,  Form 
1120,  every  corporation  is  required  to  file  an  excess 
profits  tax  return.  Form  1121,  if  its  excess  profits 
net  income  (computed  under  the  invested  capital 
method)  is  more  than  $5,000,  except  (1)  corporations 
sxempt  from  income  tax,  (2)  personal  holding 
companies,  (3)  mutual  investment  companies,  (4) 
diversified  investment  companies  registered  with  the 
Securities  and  Exchange  Commission  (Regulated 
investment  companies  for  1942  instead  of  (3)  and 
(4)  preceding),  (5)  foreign  corporations  not  engaged 
in  trade  or  business  within  the  United  States  and 
not  having  an  office  or  place  of  business  therein, 
(6)  domestic  corporations  with  net  income  derived 
largely  from  sources  outside  the  United  States, 
and  (7)  certain  air  mail  carriers.  For  1942,  the 
corporations  listed  above  lose  their  exemption  from 
filing  Form  1121  if  they  are  members  of  affiliated 
groups  which  file  consolidated  returns,  Form  1121. 


*  Specific  credit  not  allowable  to: 

(a)  Foreign  corporations,  except  for  1909  through 
1912; 

(6)  Domestic  corporations  with  net  income  in 
excess  of  $25,000,  1921  through  1931  (but  if  the  net 
income  is  slightly  in  excess  of  $25,000,  the  tax  shall 
not  exceed  the  sum  of  the  amount  of  net  income  in 
excess  of  $25,000  and  the  tax  which  would  be  payable 
if  the  credit  were  allowed);  and 

(c)  Domestic  corporations  deriving  a  large  percent- 
age of  their  gross  income  from  sources  within  a 
possession  of  the  United  States,  1928  through  1931. 

'  "Taxable  income"  is  the  amount  to  which  the 
tax  rates  are  applied  and  is  the  balance  of  "Net  in- 
come" after  deducting  the  credits  as  indicated  on  the 
table  and.'or  in  the  footnotes.  The  balance  of  "Net 
income"  subject  to  normal  tax  is  indicated  as  "Nor- 
mal-tax net  income"  for  1936,  1937,  1940  through  1942 
and  as  "Adjusted  net  income"  for  1938  and  1939;  the 
balance  of  net  income  subject  to  surtax  is  called 
"Undistributed  net  income"  for  1936  and  1937,  and 
"Surtax  net  income"  for  1941  and  later.  The  balance 
subject  to  excess  profits  tax  for  1940  and  later  is  the 
amount  of  the  "Excess  profits  net  income"  in  excess 
of  the  credits,  etc. 

"Net  income"  means  the  excess  of  gross  income 
over  deductions  as  defined  in  the  revenue  acts. 
Certain  variations  in  the  deductions  allowable, 
follow: 

(a)  Dividends  received  from  domestic  corporations 
(other  than  the  dividends  noted  in  the  following 
paragraph)  are  deductible  prior  to  1936  except  for  the 
years  1913  through  1917.  Beginning  1936,  these  divi- 
dends are  no  longer  a  deduction  in  arriving  at  net 
income,  but  85  percent  of  such  dividends  are  deducti- 
ble as  a  credit  in  arriving  at  net  income  subject  to 
normal  tax,  with  the  further  limitation  for  1938  and 
thereafter,  that  the  credit  for  dividends  received  can- 
not exceed  85  percent  of  the  adjusted  net  income. 
(For  1942,  85  percent  of  adjusted  net  income  reduced 
by  income  subject  to  excess  profits  tax.) 

Dividends  received  from  the  following  corporations 
are  not  deductible:  (1)  Domestic  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  1921 
and  subsequent  years,  (2)  corporations  organized 
under  the  China  Trade  Act,  1922,  (3)  tax-exempt 
corporations,  1932  and  subsequent  years,  and  (4) 
foreign  corporations  (except  that  the  dividends  of 
those  foreign  corporations  receiving  a  certain  amount 
of  income  from  sources  within  the  United  States, 
1919  through  1933,  were  deductible). 

Mutual  investment  companies  (called  "Regulated 
investment  companies,"  1942  and  thereafter)  arc 
not  allowed  to  deduct  the  credit  for  dividends 
received,  but  are  allowed  to  deduct  the  credit  for 
dividends  paid,  1936  and  subsetjuent  years.  (See 
sec.  13  (a)  (2)  (3),  Revenue  Act  of  1936;  and  supple- 
ment Q,  Internal  Revenue  Code.)  For  deduction 
of  dividends  paid  on  preferred  stock,  by  certain 
incorporated  banks  and  insurance  companies,  to 
the  United  States  or  to  any  instrumentality  thereof 
which  is  exempt  from  Federal  income  taxation, 
1934  and  subsequent  years,  see  sec.  121,  Internal 
Reveime  Code,  which  section  was  added  to  the 
Revenue  Act  of  1934  by  Public,  No.  374,  74th  Cong. 

(6)  Losses  sustained  by  corporations  during  any 
taxable  year,  not  compensated  for  by  insurance  or 
otherwise,  are,  in  general,  deductible.  Certain 
variations  follow: 

Losses  sustained  by  virtue  of  securities  becoming 
worthless  during  the  taxable  year  are  deductible, 
1919  and  thereafter.  For  treatment  of  such  losses 
due  to  securities  which  are  capital  assets,  see  table  B, 
pages  373—374. 


(Footnotes  continued  on  p.  367) 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laivs — Continued 

(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  other  than  capital  assets  (as  set 
forth  in  table  B,  page  373)  and  other  than  bonds 
issued  by  a  government  or  political  subdivision 
thereof  are  allowed  only  to  the  extent  of  the  gains 
from  such  sales  or  exchanges.  This  limitation 
does  not  apply  to  banks,  trust  companies,  or  dealers 
in  securities.  (The  Revenue  Act  of  1932  allowed  the 
excess  of  such  losses  to  be  carried  forward  and  applied 
against  such  gains  of  the  next  succeeding  year,  but 
this  carry-over  was  nullified  by  sec.  218  (b),  National 
Industrial  Recovery  Act.) 

For  1931  and  thereafter,  losses  from  wagering  trans- 
actions are  allowed  to  the  extent  of  the  gain  from 
such  transactions. 

For  1937  and  subsequent  years,  losses  from  sales  or 
exchanges  of  property  (except  in  case  of  distributions 
in  liquidation)  between  two  corporations,  where 
more  than  50  percent  in  value  of  the  outstanding 
stock  of  each  is  owned  by  or  for  the  same  individual, 
are  disallowed  if  either  one  of  such  corporations  is  a 
personal  holding  company  or  a  foreign  personal 
holding  company  as  defined  in  sees.  501  and  331, 
respectively.  Internal  Revenue  Code.  (See  also 
sec.  24  (b),  of  the  Code.) 

Beginning  1942:  A  deduction  for  amortization  of 
bond  premium  is  allowed  against  interest  income; 
losses  from  involuntary  conversion  of  property  are 
deductible  in  cases  of  business  property  or  property 
the  acquisition  of  which  was  a  transaction  entered 
into  for  profit;  casualty  loss  for  property  destroj'ed 
or  seized  in  the  course  of  military  or  naval  opera- 
tions during  the  war,  and  for  property  located  in 
enemy  countries  or  in  areas  which  come  under  the 
control  of  the  enemy,  is  deductible. 

(c)  Net  loss  for  prior  year  resulting  from  the  opera- 
tion of  any  trade  or  business  regularly  carried  on  by 
the  taxpayer:  In  the  case  of  a  net  loss  for  any  taxable 
year  beginning  after  Oct.  31,  1918,  and  ending  prior 
to  Jan.  1,  1920,  the  Revenue  Act  of  1918  provides  for 
the  deduction  of  such  loss  from  the  net  income  of  the 
preceding  year,  a  redetermination  of  taxes  for  the 
preceding  year  being  made.  When  the  net  loss  ex- 
ceeds the  net  income  for  the  preceding  year,  the 
amount  of  such  excess  is  to  be  deducted  from  the  net 
income  of  the  succeeding  taxable  year.  There  was 
no  relief  provision  for  "net  loss"  incurred  in  1920. 
The  Revenue  Acts  of  1921  through  1928  provide  that 
net  loss  in  any  year  beginning  after  Dec.  31, 1920,  may 
be  deducted  from  the  net  income  of  the  succeeding 
taxable  year,  and  if  such  net  loss  exceeds  the  net 
income  for  the  first  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  second  succeeding 
year. 

A  1-year  net  loss  carry-over  for  1930  or  1931  was 
provided  by  the  Revenue  Act  of  1932,  but  this  privi- 
lege was  entirely  removed  by  sec.  218  (a),  National 
Industrial  Recovery  Act,  effective  Jan.  1,  19.33. 
There  is  no  provision  in  the  subsequent  revenue  acts 
for  the  deduction  of  the  prior  year  net  loss  until  the 
Revenue  Act  of  1939,  which,  in  amending  the  Code, 
provides  that  a  net  operating  loss  sustained  in  a 
ta.xable  year  beginning  on  or  after  Jan.  1,  1939,  may 
be  carried  forward  and  applied  with  certain  excei^ 
tions  and  limitations,  against  the  normal  tax  net 
income  of  the  first  succeeding  taxable  year,  the  excess, 
if  any,  being  deductible  from  the  normal  tax  net 
income  of  the  second  succeeding  taxable  year.  This 
provision  is  not  applicable  to  mutual  investment 
companies,  corporations  improperly  accumulating 
surplus,  or  personal  holding  companies. 

Beginning  1942,  the  net  operating  loss  may  be 
carried  back  to  the  two  preceding  taxable  years 
(but  not  to  any  ta.xable  year  beginning  before  Jan.  1, 
1941)  and  is  included  in  computing  the  net  operating 
loss  deduction  for  such  preceding  taxable  year.  The 
net  operating  loss  for  any  taxable  year  which  is  not 
used  as  a  carry-back  may  be  carried  forward  to  the 
two  succeeding  ta.\able  years.  For  limitations,  etc. 
pertaining  to  this  provision,  see  section  122  of  the 
Code  as  amended  by  sec.  153  of  the  Revenue  Act 
of  1942. 

It  should  be  noted  that  the  net  income  as  tabulated 
in  Statistics  of  Income  is  the  net  income  for  the 


current  year,  i.  e.,  without  benefit  of  the  deduction 
due  to  prior  year  loss. 

(rf)  For  1936  and  subsequent  years,  contributions 
to  certain  organizations,  trusts,  chests,  funds,  etc., 
organized  and  operated  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  pur- 
poses, are  permitted  as  a  deduction  against  the  gross 
income  of  corporations  (including  insurance  com- 
panies other  than  life  or  mutual,  but  excluding  jier- 
sonal  holding  companies)  if  not  in  excess  of  5  percent 
of  the  net  income  before  deducting  such  contribu- 
tions. (See  sec.  23(q),  Revenue  Act  of  1936,  and 
Internal  Revenue  Code.)  For  deduction  of  con- 
tributions by  personal  holding  companies,  see  page 
55  ofthis  report  and  sec.  505(a)(2),  Internal  Revenue 
Code. 

(e)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on  or 
after  Apr.  6,  1917,  for  the  production  of  articles  con- 
tributing to  the  prosecution  of  the  war,  is  included  to 
a  reasonable  amount  in  business  deductions  for  any 
taxable  year  ending  before  March  :;,  1924.  (See  sec. 
234(a)(8),  Revenue  Act  of  1921.) 

The  Second  Revenue  Act  of  1940,  in  amending 
the  Code,  adds  section  124.  which  provides  for 
amortization  of  the  cost  of  emergency  facilities 
completed  or  acquired  after  June  10,  1940  (after 
Dec.  31,  1939  under  the  1942  Act)  and  necessary 
for  national  defense,  to  be  written  off,  subject  to 
certain  qualifications  and  limitations,  over  a  5-year 
period  instead  of  through  the  ordinary  depreciation 
and  obsolescence  deductions  based  on  estimatcnl 
useful  life.  If,  prior  to  the  expiration  of  the  60-month 
period,  the  emergency  is  oflicially  ended  or  the 
facility  ceases  to  be  needed,  the  corporation  may 
elect  to  terminate  the  amortization  period  and 
recompute  the  amortization  deduction  for  each 
tax  year  involved,  on  the  basis  of  the  actual  number 
of  months  in  the  period.  Adjustments  of  the  tax 
liability  for  prior  years  are  then  made,  where  neces- 
sary, to  give  eflect  to  the  increases  in  the  amortiza- 
tion deduction,  but  such  adjustments  are  not 
reflected  in  this  report. 

(/)  For  1941  and  prior  years,  life  insurance  com- 
panies are  allowed,  as  deductions  in  arriving  at 
net  income,  the  earnings  needed  to  maintain  reserve 
funds  required  by  law  and  reserve  for  dividends. 
For  1942,  in  lieu  of  these  deductions,  there  is  allowed 
as  a  credit  against  net  income  93  percent  of  invest- 
ment income  less  tax-exempt  interest.  The  effect 
of  this  change  is  to  increase  both  the  number  of 
companies  reporting  net  income  and  the  amount  of 
net  income  reported  for  1942.  There  is  also,  for  1942, 
a  further  limitation  on  the  amount  of  investment 
expenses  allowable  as  a  deduction  in  arriving  at 
net  income.  (See  par.  8,  p.  5,  and  provisions 
pertaining  to  life  insurance  companies  in  the  various 
revenue  acts.) 

6  The  rates  of  tax  apply  to  the  calendar  year 
indicated.  In  the  case  of  a  rate  change  during  a 
fiscal  year  ending  in  any  of  the  years  1916  through 
1932,  the  tax  was  prorated  on  the  basis  of  the  number 
of  months  in  each  vear.  (Tax  was  prorated  for 
fiscal  years  endins  in  1916  through  1919,  1922,  1925, 
1926, 1928  through  1930.  and  1932;  also  on  consolidated 
returns  for  fiscal  years  ending  in  1934.) 

For  fiscal  years  ending  in  1942,  after  June  30, 
taxes  are  prorated  according  to  the  number  of  days 
after  June  .30,  and  before  July  1,  1942.  For  fiscal 
years  other  than  those  listed  above,  the  rates  of  tax 
are  those  for  the  calendar  year  in  which  the  taxable 
year  began. 

'  There  was  no  provision  for  excess-profits  tax,  1909 
through  1916,  and  1922  through  1932. 

8  While  any  corporation  with  net  income  of  less 
than  $3,000  is  exempt  from  tax.  the  specific  exemption 
of  $3,000  is  not  allowable  to  foreign  corporations  with 
net  income  of  $3,000  or  more,  nor  is  such  exemption 
allowable,  for  1921.  to  domestic  corporations  deriving 
a  large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States. 
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'  "Invested  capital"  within  the  meaning  of  the 
statute  is  the  capital  actually  paid  in  to  the  corpora- 
tion by  the  stockholders,  plus  the  earned  surplus 
and/or*undivided  profits  (exclusive  of  profits  for  the 
current  year)  and  exclusive  of  inadmissible  assets  as 
defined  in  the  revenue  acts.  (See  sec.  207,  Revenue 
Act  of  1917,  and  sees.  325  and  326,  Revenue  Act  of 
1918. J  For  1917,  foreign  corporations  reported  that 
proportion  of  invested  capital  which  net  income 
from  sources  within  the  United  States  was  of  the  en- 
tire net  income.  For  1918  through  1921,  it  was  not 
necessary  for  foreign  corporations  to  report  invested 
capital,  and  for  1921,  it  was  not  necessary  for  corpo- 
rations deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the  United 
States  to  report  invested  capital.    (See  note  10.) 

'1  The  war-proflts  and  excess-profits  taxes  of  foreign 
corporations,  1918  through  1921,  and  of  corporations 
deriving  a  large  percentage  of  their  gross  income  from 
soiu-ces  within  a  possession  of  the  Unfted  States  for 
1921,  are  computed  by  comparison  with  representa- 
tive corporations  whose  invested  capital  can  be  satis- 
factorily determined  and  which  are  engaged  in  a  like 
or  similar  trade  or  business  and  similarly  circum- 
stanced. (See  note  9  above,  and  sec.  328,  Revenue 
Acts  of  1918  and  1921.) 

"  Provided  that  the  sum  of  the  excess-profits  tax 
and  the  war-profits  tax  for  1918  shall  not  be  more 
than  30  percent  of  the  net  income  in  excess  of  $3,000 
and  not  in  excess  of  $20,000,  plus  80  percent  of  the  net 
income  in  excess  of  $20,000.  (See  sec.  302,  Revenue 
Act  of  1918.) 

■2  Beginning  1918,  domestic  corporations  are  allowed 
a  credit  against  income  tax  paid  to  the  United  States 
for  income  and  profits  taxes  paid  to  foreign  countries 
or  possessions  of  the  United  States. 

(a)  For  1921  and  subsequent  years,  the  credit 
cannot  exceed  the  proportion  of  the  total  tax  against 
which  the  credit  is  taken,  that  the  taxpayer's  net 
income  from  sources  without  the  United  States  bears 
to  the  entire  net  income. 

(6)  For  1921  through  1931,  the  amount  of  income 
and  profit  taxes  paid  to  foreign  countries  or  United 
States  possessions,  in  excess  of  that  deducted  as  a  tax 
credit,  is  permitted  to  be  included  in  deductions 
against  gross  income. 

(c)  The  credit  against  tax  is  not  allowable  to  (1) 
foreign  corporations,  (2)  domestic  corporations  de- 
riving a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  (3) 
China  Trade  Act  corporations,  (4)  personal  holding 
companies,  and  (5)  beginning  with  1940,  corporations 
improperly  accumulating  surplus;  but  to  these  cor- 
porations, such  foreign  taxes  are  allowable  as  a  de- 
duction from  gross  income,  provided  that  in  the  case 
of  (1),  (2),  or  (3)  above,  the  tax  is  imposed  upon 
income  from  sources  within  the  United  States. 
Foreign  corporations  were  not  allowed  to  deduct 
income  taxes  paid  to  foreign  countries  either  as  a  tax 
credit  or  in  general  deductions,  1918  through  1920. 

(d)  For  1932  and  subsequent  years,  domestic  cor- 
porations (other  than  those  described  in  (c)  above) 
may  elect  (1)  to  credit  against  the  income  tax  lia- 
bility to  the  United  States,  the  income  and  profits 
taxes  paid  to  foreign  countries  or  United  States  pos- 
sessions, the  credit  to  be  limited  as  described  in  (a) 
above  or  (2)  to  include  the  entire  amount  of  such 
taxes  in  deductions  from  gross  income.  The  proce- 
dure regarding  the  corporations  described  in  (c) 
above  remains  unchanged. 

Begiiming  1942,  domestic  corporations  are  per- 
mitted to  include  in  computing  the  credit  for  foreign 
taxes  paid,  those  foreign  ta.xes  paid  in  lieu  of  the 
tax  upon  income,  war-profits  and  excess-profits, 
such  as  taxes  on  gross  income,  gross  sales,  or  units 
of  production.  (See  sees.  131  and  23(c)(2),  Revenue 
Act  of  1932  and  subsequent  acts.) 

'3  The  Revenue  Act  of  1918  provides  that  if  a 
corporation  was  not  in  existence  durhig  the  whole 
of  at  least  one  calendar  year  during  the  pre-war 
period,  the  credit  (with  certain  exceptions)  shall  be 
the  sum  of  $3,000  and  an  amount  equal  to  the  same 


percentage  of  invested  capital  (see  note  9)  for  the 
taxable  year  as  the  average  percentage  of  net  income 
to  invested  capital,  for  the  pre-war  period  of  repre-  - 
sentative  corporations,  but  such  amount  shall  not 
be  less  than  10  percent  of  the  invested  capital  of  the 
taxpayer  for  the  taxable  year. 

"<  The  Revenue  Act  of  1918  provides  that  the  tax 
for  1919  through  1921  shall  not  bo  more  than  20  per- 
cent of  the  net  income  in  excess  of  $3,000  and  not  in 
excess  of  $20,000,  plus  40  percent  of  the  net  income  in 
excess  of  $20,000. 

'5  The  Revenue  Act  of  1918  provides  that  the 
tax  shall  be  such  a  proportion  of  a  tax  computed 
at  the  rates  for  1918,  using  the  excess-profits  and  the 
war-profits  credits  applicable  to  that  year,  as  the 
portion  of  the  net  income  attributable  to  Govern- 
ment contracts  bears  to  the  entire  net  income,  plus 
such  a  proportion  of  a  tax  computed  at  the  rates  for 
the  current  year  (1919,  1920,  or  1921)  as  the  amount  of 
the  remaining  net  income  bears  to  the  entire  net 
income. 

'5  For  1925  through  1927,  income  of  domestic  in- 
surance companies,  e.xclusive  of  mutual  companies 
other  than  life,  is  taxable  at  123^  percent. 

"  The  rate  for  1929  provided  by  the  Revenue  Act 
of  1928  was  reduced  to  11  percent  by  joint  resolution 
of  Congress  No.  133,  approved  by  the  President 
Dec.  16,  1929. 

18  For  rate  of  tax  on  consolidated  returns,  see 
table  C,  pages  375-380. 

>9  In  addition  to  the  excess-profits  tax  shown  in 
this  tabulation,  other  provisions  of  the  National 
Industrial  Recovery  Act  affecting  data  in  Statistics 
of  Income  are  set  forth  in  notes  5  (b)  and  (c),  and 
note  8  of  table  C,  page  381. 

2»  Net  income  subject  to  (declared  value)  excess- 
profits  tax,  for  1934  and  subsequent  years,  includes 
partially  tax-exempt  interest  on  Government  obli- 
gations to  the  extent  that  such  interest  is  required 
to  be  included  in  gross  income.  For  1936  and  subse- 
quent years,  a  credit  against  the  net  income  for 
declared  value  excess-profits  tax  computation  is 
allowed,  equal  to  the  credit  for  dividends  received 
provided  in  sec.  26(b),  Revenue  Act  of  1936,  and 
Internal  Revenue  Code. 

21  The  excess-profits  tax  under  the  provisions  of  the 
Revenue  Act  of  1935  as  amended  by  the  Revenue 
Act  of  1936  is  in  effect  for  returns  with  fiscal  years 
ending  through  Jime  30,  1J38. 

"  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to 
certain  provisions  of  the  Revenue  Act  of  1930,  espe- 
cially those  pertaining  to  surtax  on  personal  holding 
companies.    (See  note  43.) 

23  Normal  tax  net  income  is  obtained  from  the 
net  income  for  declared  value  excess  profits  tax 
computation  by  subtracting,  for  1936  through 
1940,  (1)  declared  value  excess  profits  tax,  (2)  credit 
for  interest  received  on  certain  obligations  of  the 
United  States,  and  (3)  credit  for  dividends  received 
from  domestic  corporations  subject  to  tax. 

For  1941,  in  addition  to  the  above,  there  is  allowed 
as  a  credit  the  amount  of  excess  profits  tax  levied 
•under  the  Second  Revenue  Act  of  1940. 

Normal  tax  net  income  for  1942  is  not  comparable 
with  that  for  prior  years  because  of  the  allowance 
of  the  amount  of  income  subject  to  excess  profits 
tax  as  a  credit  in  computing  normal-tax  net  income 
for  1942  in  lieu  of  the  amount  of  excess  profits  tax 
allowed  in  1941.  This  provision  has  the  effect  of  a 
further  limitation  on  the  credit  for  dividends  re- 
ceived, since  this  credit  cannot  exceed  85  percent 
of  the  adjusted  net  income  after  subtracting  the  i 
credit  for  income  subject  to  excess  profits  tax. 

Mutual  investment  companies  (1941)  and  Regu- 
lated Investment  companies  (1942)   may  claim  a  \ 
credit  for  dividends  paid  in  lieu  of  the  credit  for 
dividends  received. 
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•■'  Certain  corporations  are  taxable  at  the  following 
noriual  tax  rates,  regardless  of  tiie  size  of  net  income: 
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"  Same  as  ordinary  corporations  (see  pp.  364-365). 

'  Data  for  nonresident  foreign  corporations  are  not 
iiiCluied  in  this  report.  For  rates  applicable- to  cor- 
porations organized  under  the  laws  of  certain  foreign 
countries,  see  the  Code  and  Regulations. 

'  Regulated  investment  companies  for  1942. 

25  To  determine  the  "Undistributed  net  income" 
subject  to  surtax  for  1936  and  1937,  it  is  first  necessary 
to  determine  the  "Adjusted  net  income"  which  is 
net  income  for  excess-profits  tax  computation  less  the 
sum  of  the  excess-profits  tax,  normal  tax,  interest 
received  on  certain  Government  obligations  subject 
to  excess-profits  tax,  and  certain  credits  allowed  to 
holding  company  aililiates  and  to  national  mortgage 
associations.  This  "Adjusted  net  income"  less  the 
dividends  paid  credit  and  the  credit  for  contracts  re- 
stricting the  payments  of  dividends  becomes  the 
"Uiidistributed  net  income."  The  undistributed 
profits  tax  rates  for  corporations  filing  returns  for 
fiscal  years  beginning  in  1937  and  ending  in  1938  are 
those  "provided  by  the  Revenue  Act  of  1936.  The 
following  corporations  are  not  subject  to  the  surtax 
on  undistributed  profits:  (1)  Banks,  (2)  domestic 
corporations  which  for  any  portion  of  the  taxable 
year  are  in  bankruptcy,  (3)  insurance  companies, 
(4)  foreign- corporations,  (5)  corporations  deriving  a 
large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  (6)  corpora- 
tions organised  under  the  China  Trade  Act,  1922, 
and  (7)  joint-stock  land  banks. 

2«  When  the  "Adjusted  net  income"  for  1936  and 
1937  is  less  than  $50,000,  a  specific  credit  is  allowed. 

"  "Adjusted  net  income"  for  1938  and  1939  means 
net  income  (after  deducting  the  declared  value  excess- 
profits  tax)  minus  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and 
Government  corporations.  This  "Adjusted  net 
income"  less  the  "Dividends  received  credit"  is  the 
amount  subject  to  income  tax. 


-^  The  Internal  Revenue  Code,  approved  Feb.  10, 
1939,  which  was  enacted  as  law,  codified  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in  force 
on  Jan.  2,  1939,  and  repealed  all  such  laws  and  parts 
of  laws  codified  therein  to  the  extent  that  they  related 
exclusively  to  internal  revenue,  as  of  the  eflfective 
dates  of  the  respective  corresponding  provisions  of 
the  Code. 

29  For  1938-39,  the  tax  on  dividends  received  is 
at  the  rate  of  12  percent. 

2"  The  tentative  tax,  19  percent  of  "Adjusted  net 
income"  is  reduced  by  164  percent  of  the  "Divi- 
dends received  credit"  and  23^  percent  of  the  "Divi- 
dends paid  credit,"  except  for  certain  corporations— 
those  in  bankruptcy  and  receivership,  joint-stock 
land  banks,  and  rental  housing  corporations — for 
which  the  19  percent  tax  is  reduced  by  2>2  percent  of 
".Adjusted  net  income."  (See  note  27.)  The  in- 
come tax  rates  for  corporations  filing  returns  for  fiscal 
years  beginnmg  in  1937  and  ending  in  1938  are  those 
provided  by  the  Revenue  Act  of  1936. 

21  Revenue  acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal  Revenue  Code) 
are  not  complete  taxuig  statutes  in  themselves  but 
consist  of  amendments  to  the  Code.  There  is  no 
one  effective  date  for  all  provisions  of  each  act; 
some  of  the  provisions  are  retroactive,  others  apply 
to  the  current  tax  period,  while  still  others  are 
effective  for  future  taxable  years. 

The  Revenue  Act  of  1939  is  not  listed  since  its 
provisions  do  not  pertain  to  the  items  sot  forth  in 
this  table;  the  rates  of  tax  provided  were  never  in 
effect,  being  superseded  by  those  of  the  two  Revenue 
Acts  of  1940. 

"  Includes  defense  tax  rates,  which  for  income 
defense  tax  on  returns  with  taxable  year  beginning 
after  Dec.  31,  1939,  is  10  percent  of  the  rates  provided 
by  the  first  Revenue  Act  of  1940;  and  for  declared 
value  excess-profits  defense  tax  on  retm-ns  with  tax- 
able years  ending  after  June  30,  1940,  is  10  percent  of 
the  declared  value  excess-profits  tax  rates  for  1940. 

"  Section  710  of  the  Code,  added  by  the  Second 
Revenue  Act  of  194U,  imposes  an  excess  profits  tax  in 
addition  to  the  declared  value  excess-profits  tax 
which  has  been  in  effect  since  June  30,  1933.  For 
computation  of  tax  on  corporations  completing 
contracts  under  the  Merchant  Marine  Act,  see 
section  726  of  the  Code;  on  corporations  engaged 
in  mining  strategic  metals,  see  section  731,  both 
sections  being  added  to  the  Code  by  the  Second 
Revenue  Act  of  1940.    See  note  41  (e) . 

"  The  basis  for  com.puting  average  base  period 
net  income  is  the  normal-tax  net  income  for  each 
of  the  four  years  immediately  preceding  the  taxable 
year,  adjusted  for  each  base  period  year  to  produce 
the  excess  profits  net  income. 

Under  the  general  average  method,  the  average 
base  period  net  income  is  the  aggregate  of  the  excess 
profits  net  income  for  the  base  period  years  divided 
by  the  num;)er  of  months  in  the  base  period  and 
multiplied  by  12.  If  there  is  an  excess  profits  deficit 
in  one  or  more  of  the  base  period  years,  zero  is  sub- 
stituted for  the  largest  such  amount  in  arriving  at 
the  aggregate. 

The  Revenue  Act  of  1942  provides  that  a  corpora- 
tion which  in  any  year  of  its  base  period  had  income 
of  less  than  75  percent  of  the  average  of  the  three 
other  years  is  allowed  to  use  75  percent  of  the  average 
of  those  3  years  in  computing  its  base  period  average. 

Under  the  increased  earnings  method,  the  income 
for  the  last  half  of  the  base  period  is  increased  by 
one  half  of  the  excess  of  the  income  for  the  last  half 
over  the  income  for  the  first  half  and  the  sum  is 
divided  by  the  number  of  months  in  the  last  half 
and  multiplied  by  12.  The  result,  limited  to  the 
highest  excess  profits  net  income  for  any  taxable 
year  m  the  base  period,  represents  the  average 
base  period  income. 

For  detailed  adjustments  made  in  computing 
excess  profits  net  income  from  normal-tax  net  in- 
come, see  Form  1121.    Facsimile  for  1942  is  on  p.  407. 
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"  For  invested  capital  of  foreign  corporations  and 
corporations  receiving  a  large  percentage  of  tlieir 
gross  income  from  sources  within  a  possession  of  the 
United  States,  see  section  724  of  the  Code,  added 
by  the  Second  Revenue  Act  of  1940. 

'5  (o)  Excess  profits  net  income  computed  under 
income  credit  method  for  1940  is  obtained  from  normal- 
tax  net  income  (described  in  note  23)  by  adding 
net  long-term  capital  loss  and  subtracting  the  sum 
of: 

(1)  Income  and  income  defense  taxes. 

(2)  Net  long-term  capital  gain. 

(3)  Net  gain  from  sale  or  exchange  of  depreciable 
property  held  more  than  18  months. 

(4)  Income  from  retirement  or  discharge  of  bonds, 

(5)  Refunds  and  interest  on  Agricultural  Adjust- 
nent  Act  taxes. 

(6)  Recoveries  of  bad  debts. 

(7)  Dividends  received  credit  adjustment. 

(8)  Abnormal  income  attributable  to  other  years. 
Excess  profits  not  income  computed  under  the 

income  credit  method,  for  1941,  is  the  same  as  above 
except  that  item  (1)  above  is  not  deductible,  and 
additional  charitable  deductions  are  allowable. 
The  starting  point  in  the  computation  of  excess 
profits  net  income  for  1941  remains  the  normal-tax 
net- income  computed  without  deduction  of  excess 
profits  tax. 

(6)  Excess  profits  net  income  computed  under 
invested  capital  credit  method,  for  1940  and  1941,  is 
the  excess  profits  net  income  as  computed  in  (a) 
above  plus  (1)  50  percent  of  interest  on  borrowed 
capital  and  (2)  interest,  on  Government  obligations; 
and  less  the  dividends  received  credit  adjustment. 
(See  Code,  sec.  711,  added  by  the  Second  Revenue 
Act  of  1940.) 

(c)  The  excess  profits  net  income  for  returns  with 
taxable  year  beginning  in  1942  is  obtained  from  the 
normal-tax  net  income  (computed  without  allow- 
ance of  credit  for  income  subject  to  excess  profits 
tax  and  without  allowance  of  dividends  received 
credit)  by  making  the  following  adjustments: 

(1)  Under  the  income  credit  method  there  is  added 
the  net  short-term  capita)  gain  and  the  adjustment 
to  net  operating  loss  deduction,  there  is  subtracted 
the  sum  of: 

(a)  Net  gain  from  sale  or  exchange  of  capital  assets, 
(6)  Income  from  retirement  or  discharge  of  bonds, 

(c)  Refunds  and  interest  on  Agricultural  Adjust- 

ment Act  taxes, 

(d)  Recoveries  of  bad  debts, 

(e)  Dividends  received  credit  adjustment, 

if)  Nontaxable  income  of  certain  industries  with 
depletable  resources. 

(2)  Undfr  the  invested  capital  credit  method,  the 
excess  profits  net  income  is  computed  as  in  (c)(1) 
above  plus  (a)  50  percent  of  interest  on  borrowed 
capital  and  (b)  interest  on  Government  oblfgations. 

(d)  For  life  insurance  companies,  under  the  income 
credit  method,  for  1942,  there  is  deducted  from  the 
normal-tax  net  income  the  excess  of  (I)  the  product 
of  (1)  the  figure  determined  under  Code  section 


202(b)— which  for  1942  is  .93— and  (2)  the  excess 
profits  net  income  before  adjustments  over  (II)  the 
adjustment  for  certain  reserves  provided  in  section 
202(c)— which  for  1942  equals  314  percent  of  the 
unearned  premiums  and  unpaid  losses  on  contracts 
orher  than  life  or  annuity  v.-hich  are  not  included  in 
life  insurance  reserves.  Under  the  invested  capital 
credit  method  there  is  deducted  from  the  normal-tax 
net  income  50  percent  of  the  excess  described  in  (d) 
above. 

"  For  1940  and  thereafter  the  amount  of  taxes  paid 
to  foreign  countries  or  United  States  possessions  not 
allowable  as  a  credit  against  income  tax  is  allowable 
to  a  domestic  corporation  as  a  credit  against  the 
excess  profits  tax  on  Form  1121,  subject  to  the  limi- 
tations provided  by  section  729  (c)  and  (d)  of  the 
Code. 

38  Surtax  net  income,  as  reported  on  Form  1120, 
is  greater  than  normal-tax  net  income,  as  described 
in  note  23,  by  the  amount  of  interest  received  on 
certain  obligations  of  the  United  States  and  its 
instrumentalities  issued  prior  to  Mar.  1,  1941. 

Mutual  investment  companies  are  subject  to 
surtax  on  their  Supplement  Q  surtax  net  income 
(defined  in  sec.  104,  Revenue  Act  of  1941)  at  the 
rates  shown  in  table  A.  For  1942  "Regulated" 
replaces  "Mutual,"  and  the  surtax  rate  is  16  percent. 

Beginning  1942,  public  utility  companies,  other 
than  railroads,  are  allowed  a  credit  for  dividends 
paid  on  their  preferred  stock  in  arriving  at  surtax 
net  income;  life  insurance  companies  are  subject 
to  surtax  on  their  adjusted  corporation  surtax  net 
income  (defined  in  sec.  163  of  the  Revenue  Act  of 
1941);  the  surtax  rate  for  consolidated  returns  is 
2  percent  higher  than  for  nonconsolidated  returns; 
Western  Hemisphere  trade  corporations  (defined 
in  sec.  109  of  the  Code,  added  by  sec.  141  of  the 
Revenue  Act  of  1941)  and  non  resident  foreign  cor- 
porations arc  exempt  from  surtax. 

39  The  tax  on  those  mutual  insurance  companies 
other  than  life  or  marine  which  are  not  granted  an 
exempt  status  (see  note  2  (g)  is,  in  general,  the 
larger  of  (1)  a  tax  on  the  net  investment  income  at 
the  regular  normal  tax  and  surtax  rates,  or  (2)  a 
special  tax  of  1  percent  on  the  gross  amount  received 
from  interest,  dividends,  rents,  and  net  premiums, 
less  (a)  dividends  to  policy  holders  and  (b)  wholly 
tax-exempt  interest. 

*"  The  unused  excess  profits  credit  for  any  taxable 
year  beginning  on  or  after  January  1,  1942  may 
be  carried  back  and  credited  against  the  excess 
profits  net  income  for  eacn  of  the  two  preceding 
years  (but  not  for  any  taxable  year  beginning  before 
January  1,  1941)  for  the  purpose  of  determining  the 
adjusted  excess  profits  net  income  for  such  taxable 
year.  The  unused  excess  profits  credit  for  any 
taxable  year  which  is  not  used  as  a  carry-back  may 
be  carried  forward  to  the  two  succeeding  taxable 
years.  For  1940  and  1941,  the  unused  credit  could 
be  carried  forward  only. 
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"  (a)  The  sum  of  the  excess  profits  tax,  normal 
tax,  and  surtax  (not  including  the  surtax  on  corpo- 
rations improperly  accumulating  surplus)  is  limited 
to  80  percent  of  the  corporation  surtax  net  income, 
computed  without  the  credit  for  income  subject  to 
excess  profits  tax. 

(6)  The  Revenue  Act  of  1942  provides  for  a  post-war 
refund  of  an  amount  equal  to  10  percent  of  the 
excess  profits  tax  for  each  taxable  year.  This  refund 
is  represented  by  non-interest-bearing,  non-negoti- 
able bonds  redeemable  after  the  war.  However, 
part  or  all  of  such  credit  is  available  currently  for 
debt  retirement.  (See  par.  (c)  of  this  note.)  The 
post-war  refund  for  taxable  years  beginning  in 
1941  and  ending  after  June  30,  1942,  is  limited  to 
10  percent  of  the  prorated  tentative  tax  computed 
under  the  Revenue  Act  of  1942.  No  post-war  refund 
applies  if  the  taxable  year  began  in  1941  and  ended 
before  July  1,  1942. 

(c)  At  the  election  of  the  taxpayer,  a  credit  for 
debt  retirement  is  allowable  against  the  excess 
profits  tax.  This  credit  is  limited  to  the  lesser  of 
(1)  10  percent  of  the  excess  profits  tax  or  (2)  40  per- 
cent of  the  net  debt  reduction  below  the  smallest 
amount  of  indebtedness  outstanding  at  any  time 
since  Sept.  1,  1942.  No  credit  for  debt  retirement 
is  allowable  for  taxable  years  beginning  in  1941 
and  ending  before  Sept.  1,  1942. 

(d)  Beginning  1942  (retroactive  to  1940),  the 
general  relief  provisions  under  section  722  of  the  Code 
are  made  broader  and  more  liberal.  Taxpayers 
using  the  average  earnings  method  of  computing 
excess  profits  credit  are  permitted  to  have  their 
base  earnings  reconstructed  in  cases  of  abnormalities 
or  hardships,  provided  they  can  establish  that 
their  actual  base  period  earnings  were  abnormal. 

(e)  Corporations  having  a  contract  (or  subcon- 
tract) with  the  United  States  or  any  agency  thereof 
for  an  amount  in  excess  of  $100,000,  which  contract 
was  made  after  April  28,  1942,  or  was  not  fully  paid 
prior  to  that  date,  may  be  required  to  renegotiate 
the  prices  of  such  contract  if,  in  the  opinion  of  the 
Secretary  of  the  Department  with  which  the  con- 
tract was  made,  excessive  profits  have  been  realized 
or  are  likely  to  be  realized.  Under  section  403  of 
the  Sixth  Supplemental  National  Defense  Appro- 
priations Act  (Public  No.  528,  77th  Congress,  2d 
Session)  the  Secretary  is  authorized  to  (1)  require 
the  contractor  (or  subcontractor)  to  renegotiate 
the  contract  price,  (2)  to  withhold  from  the  con- 
tractor the  amount  of  the  excess  profits,  and  (3) 
to  recover  such  amount  from  such  contractor  in 
case  any  amount  of  the  contract  price  found  as  a 
result  of  such  renegotiation  to  represent  excessive 
profits  shall  have  been  paid  to  the  contractor. 

No  renegotiation  can  be  commenced  by  the 
Secretary  more  than  one  year  after  the  close  of  the 
fiscal  year  of  the  contractor  (or  subcontractor) 
within  which  completion  or  termination  of  the 
contract,  as  determined  by  the  Secretary,  occurs. 

When  war  contracts  (or  subcontracts)  are  renego- 
tiated and  the  taxpayer  is  required  to  repay  part 
of  receipts  under  the  contract  in  a  year  subsequent 
to  the  receipt,  no  refund  or  abatement  of  excess 
profits  or  income  taxes  for  prior  years  is  to  be  allowed. 
Instead,  such  taxes  are  to  be  applied  as  a  credit  or 
ofl-set  against  the  amounts  to  be  repaid. 

This  renegotiation  provision,  which  is  to  be  in 
force  for  three  years  after  the  termination  of  the 
war,  affects  the  gross  income,  total  compiled  re- 
ceipts, compiled  net  profit,  net  income,  and  taxes, 
for  1940-1942  as  tabulated  in  this  volume,  by  the 
amount  of  the  renegotiation  settlements  made 
after  the  returns  were  filed.  Data  pertaining  to 
these  settlements  are  shown  on  pp.  24-41. 


(/)  For  1941  and  1942,  in  the  case  of  a  domestic 
corporation  engaged  in  the  mining  of  certain  strategic 
metals,  that  portion  of  the  adjusted  excess  profits 
net  income  which  is  attributable  to  such  mining  is 
exempt  from  excess  profits  tax.  The  tax  on  the 
remaining  portion  of  the  adjusted  excess  profits 
net  income  is  an  amount  which  bears  the  same 
ratio  to  the  tax  computed  without  regard  to  the 
provisions  of  Code  section  731  as  such  remaining 
portion  bears  to  the  entire  adjusted  excess  profit.s 
net  income. 

"  For  1942,  an  alternative  tax  is  provided  for  cor- 
porations with  net  long-term  capital  gain  in  excess 
of  net  short-term  capital  loss,  which,  in  effect, 
limits  the  total  normal  tax  and  surtax  on  such 
excess  to  25  percent.  (See  table  B,  p.  374.)  For 
1941  net  long-term  gains  were  taxed  at  the  regular 
normal  tax  and  surtax  rates. 

**  Rates  of  surtax  on  personal  holding  companies  " 


Federal 
tax  law 

In- 
come 
year 

Taxable  income 

Rate 
(per- 
cent) 

Revenue  Act 

of: 
1934., 

/1934 
11935 

1936 

1937 
193S 
19.S9 

1940 
1941 
1942' 

1  First  $100,000 

/Exceedmg  $100,000- - 
fFirst  $2,000 

30 
40 

8 

Next  $98,000 

18 

1936 

1937. 

1938 

Internal  Reve- 
nue Code. 
Revenue  Acts 
amending 
Code: 
1940 

^  Next  $400,000 

-Ne.xt  $500,000 

Exceeding  $1,000,000. 

(First  $2,000 

K.xceeding  .$2,000 

\  First  $2,000... 

28 
38 

48 

65 
75 

'■  71.  5 

1941 

1942 

/Exceeding  $2, 000 

First  $2,000.. 

75 

Exceeding  .$2,000 

85 

"  For  definition  of  a  personal  holding  company 
see  p.  54  of  this  report  and  sec.  501,  Internal  Revenue 
Code:  A  foreign  personal  holding  company,  with 
taxable  year  ending  after  August  26,  1937  (tiie  effec- 
tive date  of  the  Revenue  Act  of  1937),  is  not  taxed 
as  such,  hut  its  undistributed  net  income  is  to  be 
included  in  the  gross  income  of  its  United  States 
shareholders.  (See  sec.  337,  Revenue  Act  of  1937 
and  Internal  Revenue  Code.) 

The  taxable  income  of  a  personal  holding  company 
is:  "Undistributed  adjusted  net  income"  for  1934 
through  1937;  "Undistributed  Title  lA  net  income" 
for  1938;  and  "Undistributed  subchapter  A  net  in- 
come" for  1939-1942.  For  computation  of  undis- 
tributed subchapter  A  net  income  for  1942  see  p.  55 
of  this  report,  also  sections  504  and  505  of  the  Code. 

>>  These  rates  include  the  10  percent  defense  tax 
increase  for  1940  which  was  incorporated  into  the  rate 
schedule  for  1941. 

'  For  1942,  an  alternative  tax  is  provided  for 
personal  holding  companies  with  net  long-term 
capital  gain  in  excess  of  net  short-term  capital  loss, 
which,  in  effect,  limits  the  total  tax  on  such  excess 
to  25  percent.  For  1941  the  net  long-term  capital 
gain  was  taxed  at  the  regular  rates. 


(Footnotes  continued  on  p.  372) 


372 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


Footnotes  for  table  A,  synopsis  of  Federal  tax  laus — Continued 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


**  A  corporation  which  permitted  an  unreasonable 
accumulation  of  profits,  although  subject  to  all  war- 
profits  and  excess-profits  taxes,  was  iiot  subject  to  the 
ordinary  corporation  income  tax  for  1913  through 
1920,  but  the  individual  stockholders  were  taxed 
upon  their  proportionate  shares  of  its  net  income, 
whether  distributed  or  not.  For  1917,  there  was  also 
a  penalty  tax  of  10  percent  upon  that  portion  of  the 
total  net  income  remaining  undistributed  six  months 
after  the  close  of  the  taxable  year,  in  excess  of  the  in- 
come actually  employed  in  the  business,  or  invested 
in  obligations  of  the  United  States  issued  after  Sep- 
tember 1,  1917. 

For  1921  and  thereafter,  there  was  a  penalty  tax,  in 
addition  to  the  ordinary  corporation  income  and 
profits  taxes,  imposed  upon  the  taxable  net  income 
of  a  corporation  where  it  was  shown  that  there  had 
been  an  evasion  of  surtax  as  a  result  of  an  unreason- 
able accumulation  of  profits.    The  rate  of  this  addi- 


tional tax  was  25  percent  for  1921  through  1923.  It 
was  increased  to  50  percent  for  the  years  1924  through 
1933,  and  to  the  rates  shown  in  the  table  below  for 
1934  through  1939,  with  the  provision  for  1926  through 
1937  that  the  additional  tax  shall  not  apply  if  all  the 
shareholders  of  the  corporation  include  in  their  gross 
income  their  pro  rata  shares,  whether  distributed 
or  not,  of  the  retained  net  income  of  the  corporation 
for  such  year,  with  the  added  provision  for  1936 
and  1937  that  90  percent  or  more  of  such  retained  net 
income  be  included  in  the  gross  income  of  share- 
holders other  than  corporations.  For  1938  and  there- 
after this  provision  for  shareholder's  payment  of  sur- 
tax on  pro  rata  shares  is  replaced  by  the  "Consent 
dividends  credit."  (See  sec.  102,  Revenue  Act  of 
1936  and  Internal  Revenue  Code.)  The  rates  of  tax 
on  corporations  improperly  accumulating  surplus 
(other  than  personal  holding  companies)  for  the 
years  subsequent  to  1933  follow: 


Rates  of  surtax  on  corporations  improperly  accumulating  surplus 


Federal  tax  law 


Income 
year 


Taxable  income 


Rate 
(percent) 


Revenue  Act  of: 
1934.... 

1936 

1938.... 

Incemal    Revenue 

Code. 
Revenue    Acts 
amending  Code: 

1940 

1941 

1942 


1934,  1935 


1936,  1937 


1938 
1939 

1940 
1941 
1942 


Adjusted  net  income: 

Less  than  or  equaling $100,000 

In  excess  of.... .., 100,000 

Retained  net  income: 

Less  than  or  equaling $100,000 

In  excess  of.... 100,000 

Less  than  or  equaling. $100,000 

In  excess  of 100,000 

Less  than  or  equaling $100,000 

In  excess  of 100,000 


»15 
"■25 


'27.5 


"  For  corporations  not  subject  to  the  surtax  on  un- 
distributed profits,  these  rates  are  25  and  35  percent. 
(See  sec.  102,  Revenue  Act  of  1936.) 


''  These  rates  include  the  defense  tax  increase  for 
1940  which  was  incorporated  into  the  rate  schedule 
for  1941. 
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ForiTi  1120 


UNITED  STATES 


iJriRefrtl    CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAX  RETURN  1942 


For  Calendar  Year  1942 


or  fiscal  year  heginiEng ,  1942,  and  cading 

PRINT  I-LA;nLY  CORPORATION'S  NAME  . 


..,1943 


kind  of  butilUH: 


I     Buiin«u  sr».>p  wH  J  u 


C««h     ,    Ch*«Ji 


NORMAUTAX  NET  INCOME  COMPUTATION 


I.  Gr( 


1„  No.                                                    GROSS  INCOME 
s  Raits  (where  inventories  are  Leaa:    Iteluri 

ail  incoiue-dctermiciug  factor) $ „ ;       aliov/anccs 

2.  ]*ss:  Cost  of  goods  sold.     (From  Schedule  A) ... 

3.  Gross  profit  from  sa.]es 

4.  Gro!is  ffCfipts  (wlicre  inventories  are  not  an  income-determining  factor).. 

5.  1-cj!^:  Cost  uf  operations.     (From  Schedu'e  B) 

ti.    Cross  profit  where  inventories  nre  not  an  income-determining  factor 

7     Intrrest  on  loans,  note.'',  mortRaRfS,  bonds,  bank  deposita.  etc. 


Hoynltirs , 

(o)    Xi-l  gain  fr«iui  sale  tir  rxchnnpf  of  capital  aj^^^ts.     (Froin  Schedule  C) 

(W    .Wi  gain  (urlnv-.)  froni.saIrror  exchange  of  properly  other  than  capita!  assets.     (From  Schedule  IJ>  I    .  . 

Divi.iei.ds.     (From  Scht-dulc  E) ■' 

,  Otlier  income.     (Stat«  nature) _ _ ^. 

Total  income  in  items  3,  and  6  to  14,  inclusive 

DEDUCTIONS  , 

Compensation  of  nriicers.      (From  Schedule  K). - S.. 

Salaries  and  wages  {not  deducted  elsewhere) -  -.  ' 

Rent 


(From  Schedule  C).. 


i)-probt&  tax  as  item  34).. 


.  Ta\e^.     (From  Schedule  H)  (Deduct  declared  value 

.  Contriliutions  or  gifts  paid.      (From  Schedule  I) ^ ,^ 

.  Ix>s.<ics  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft.     (Submit  schedule) 

,  Dcpr<'ci.-ition.     (From  Schedule  J) - 

,  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.     (Submit  scheduie).... 

.  Net  operating  loss  deduction.     (Submit  statement) 

.Auiortization  of  emergency  farilitics.     (Submit  schedule) 

Other  deductions  authorized  by  law.     (From  Schedule  K),^ 

Total  deductions  in  items  16  to  29.  incii-sive. 

Net  income  for  ilrrJared  value 
on  obiigati 


prontt.  la-\  computation  (item  15  minus  item  30) 

Add;  Interest  on  obiigations  of  cfrialn  iiiitruinentalilip.'i  of  tho  United  State.s  issued  prior  to  March   I.  1941.    (From 

Schedule   M,  line  15  (a)  (3)  tiij)_ S Lets  ainorti-table  bond  prcmuime.  $- 

Tot-al  oflincs  31  and  32 _ 

Les-s:  Declared  value 


!S-profilS  t 


Nei 


I-e.'is:  Ir.ter^-.-t  on  certain  cVjIigutions  of  the  Unit»-d  .Sictea  unu  its  inhtrumenlnlitica  iss 

total  of  hncs  9  (o)  and  32) 

Adjusted  net  income 

Less:   Income  Bubject  to  exrcss  profits  tax , 

Dividendti  received  credit  (35  percent  of  column  2,  Schedule  E,  but  not  in  < 

percent  of  item  S"  minus  it«m  38,  above) ^ 

Normal-tax  net  income - 


fed   prior  to  March  1.    1941.    (Kntc 


TOTAL  INCOME  AND  DECLARED  VALUE  EXCESS-PROFiTS  TAXES       

,  Total  income  tax  (line  28  or  50,  p.ige  2,  whichever  is  applicable).. _ $.. 

Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  United  States  possession  allowed 

a  domestic  corporation „ - I 


.  Total  declared  value _cxccti!i-prol^ts  tax  (line  8,  page  2).. 
Toial  income  and  declared  value  cxccas-profils  taxe,**  du 


AFFIDAVIT.     (See  In< 

We,  the  undersigned,  president  (or  vice  preaident,  or  other  principal  nffieer)  i 
irporation  for  which  this  return  is  made,  being  severally  d^ly  dworn,  each  for  himsolf  depo! 


)  the  InttTual  Revenue  Co' 


ptJint  treasurer,  or  chief  ptccouoiing  otficer)  of  ih« 

_ _ ___     .  ivB  that  thii^  return  (including  any  accompanyiuK 

(irhis  knowi''dgc  and  bciicf,  a  true,  correct-  and  complete  return,  made  in  good  faith, 
,ud  the  rcgulaiiuuB  issued  IhcreuBdcr. 


.  day  of ,  194,,. 


(SinxK"*  o> 


cUlle} 


lOAoK) 


AFFIDAVIT.     (See  Intlrudion  E>  ..  ,  ^ 

1/wc  swear  (or  afTirm)  that  I/we  prepared  this  return  for  the  pcraon  named  herein  and  l!iat  the  return  (including  any  accompanying  scbedules  and 
BUtement.s)  is  a  true,  correct,  and  complete  BtAtcmenl  of  all  the  information  respecting  the  tax  liability  o'  the  person  for  whom  this  return  has  been  prepared 
nf  wiiioh  1/wo  have  any  knowledge. 

Subscrilwd  and  aworo  to  before  mc  this „..  day  of IM -v    -t \ 

(SIbubUuc  of  p«non  pr«per1iic  tb«  T«turtt] 


(fitgiutUK  of  pnwD  preparlsc  Uia  ratura) 


a  et  •mplofO'.  U  laf > 
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rmm^t                                 DECLARED  VALUE  EXCESS-PROFITS  TAX  COMPUTATION. 

(Se«  Computation  Inatni 

tioiu) 

Un«  No. 

Column  1 

Col.  ! 

im^ulTofTM 

1.  Net  income  for  declared  value  exeefis-pro6ta  tax  coTnptita'ion  fitec 

2.  V»luo  cf  fTirlwl  sKkV  ni  dpcIsrM  in  yjur  apital  Kc^-k  lax  rniura  for  ibo  year  cndoa 

JuDc  30.  1042  (or  t?r  j«r  *ndrt  June  30.  IM3.  It  your  Inco.iio  t'U  fiscal  year  besau 
la  IM2  lod  cdJc^  oa  or  bIi«  July  3i,  1SM3) _ 

0  31.  paRC  I) 

S. 

$ 

6.G% 
13.2% 

4.  Dividuntla  received  credit  (S5  percent  of  column  2,  ScheduJe  K, 
but  not  incxccssof  85  pcrceot  of  item  37  minus  Item  38,  page  1).., 

5.  Balance  subject  tu  declared  %-c.iue  ezcss5-pro6ts  Lax  Gioc  1  mious  total  of  Hoea  3  and  4)  . 

6.  Amount  taxable  at  6.6  pprccnt  (5  percent  of  line  2,  but  not  more  than  line  5);  and  t&x 

7.  Balance  taxable  at  13.2  percent  (line  5  minus  line  6.  column  1);  and  tax 

S 

8.                 Total  declared  value  cxce-=s-profits  tax  (total  of  lin.o  6.  coin 

Tin  3,  and  line  7,  cohim 

n3) 

S 

INCOME  TAX  COMPUTATION.     (S«>  Computation  Inatruction*) 


NORMAL  TAt  COMPtf 

Incomes  NOT  omiauw 

9 

Normal-tax  net  income  (item  40.  page  I) 

15% 
17% 
19% 
31% 

in 

n 

Portion  of  line  9  (iu  excess  of  $5,000  and  not  in  cxces.i  of  S20.000) ;  and  tax  at  17  percent 
Portion  of  line  9  (in  excess  of  520,000  and  not  in  excess  of  525,000) ;  and  tax  at  19  pcrce 
Portion  of  line  9  ^n  excess  of  $25,000);  and  tax  ai  31  percent „ ._ 

1? 

^ 

13. 

: 

14. 

Total  normal  tax  (total  tax  in  column  3  of  lines  10,  11.  12,  and  13) _ 

$.._ 

Normal-tax  net  income  (item  40,  page  1) _ 

s        .               1 

24% 

StiKTAX  COMPUTATION 

17 

S 1      - 

19. 

20. 

Dividends  paid  on  oertaln  prctcncJ  stock  It  t6ip»yer  is  a  public  uilUty., 

CORPORATIONS  WITH  SURTAX  NET  INCOMES  NOT  OVER  tSt.m 
Portion  of  line  21  (not  in  excess  of  S25.000) ;  and  Ux  at  10  percent  (or  12  percent  in  the  case 

22 

1 

10% 
220!, 

23 

Portion  of  lino  21  (in  excess  of  S25.66o  and  not  in  excess  of  S50.6o6) ,  and  tax  at  22  percent  i                                  { 

Total  surtax  in  roluran  3  of  linos  22  end  23 

S 

"      " 

X  (16  pcrctr 

c  Oinc  21  above 
t  of  line  25)  (or 

CORPORATIONS  WITH  SURTAX  NET 
) 

in  the  case  of  a  consolidated  ret 

NCOMES  OF  OVER  «».0M 

i 

1  $ !      .   . 

16% 

1 

26.  Surla 

m,  18  percent  of  the  consolidatrd  surtax  net  income) 

S 1 

Total  normal  and  surtax  (line  14  or  16,  plus  line  24  or  20,  whichever  ia  applicable) S.. 


28.               Total  tax  (line  27  or  line  33.  Schedule  C) 1  S 1 

TAX  COmuTAIION  FOX  RECUUTED  INVLSTMEMT  COMPANY 

$.  ■                        .    1 

1 

24% 

16% 

25% 

$ 

$ j 

32.           Less:  Excess  of  net  long-terra  capital  gain  over  short-term  capital  loss.    (From  Bchertulo  C>.. 

34.           Less:  Basic  5urla.\  credit  (excluding  capital  gain  dividends)  computed  without  regard 

s 

42.           Less;  Dividends  (otlirr  than  capital  gain  dividends)  paid  including  consent  dividends 

47.                      Capital  gain  dividends  paid.     (Submit  schedule) I 

s 1 

49-  Tax  (25  percent  of  line  4S^ 

50.                 Total  tl^  in  Ilnrs  3G.  4»,  and  49  _._ - 

S 

Schedule  A.— COST  OF  GOODS  SOLD.     (S««  Instruction  2} 


it  beginning  of  year 

merchandise  bought  for  manufacture 


Inventory 
Material  t 

Salaries  ar 

Other  costs  per  books.     (Attach  itemized  schedule).. 

Total. ._ „ 

Lees:  Inventory  at  end  of  year 

Cost  of  goods  sold  (enter ae  item  2.  page  1). 


wages.. 


Salaries  and  wages... 

Other  costs  (to  be  det&ilcd} : 


Total  (enter  as  item  6,  page  1).. 


«  C— Scpuratc  SchfduJo  C  (F. 


ucbojDECsof  CKpltalusota&Dd  Sled  wllh  and  &s  a  part  oft 


Schedule  D.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

(See  Instruction 

12) 

1.  l>escrlptk.nof  I'roperty 

2.  Dstc  Acquired 

"(CMitrwi  p.-ia) 

i.  Coal  or  Otbo  Basil 

5.  Eipense  of  Sale  and 
Com  ot  IioprovemeoU 
6ub»quent  to  AcquUl- 

{Furrilah  ileialU) 

7.  Oak  or  LoM  (CO 

H- 

' 

^- -■ 



s 

5~ 

! 

i 

> 

Total  net  gain  (or  losa).     (Enter  as  item  12  (fc),  page  1) _ _ 

S 

TuwiS". 

S'l-E-HilSSrl 

IHs£ 

perciDt  IS  r 

aluo  of  lt<  rsplLjl  stock  vk  o^3Mi  directly  c 

if  Indirectly  by 

Supplemental  information  required  for  Schedule  D 

od  tcclly  by  ot  lor  Uo  nmc  individual  or  bis  ramlly,  and  (O  vhet^  purcbasor 
If  w,  tut«  BUSQ  and  address  ot  purehasw 


waj  a  oorporBlloa.  vb^bw  a 
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SchixluU  E— INCOME  FROM  OIVIOENDS 

P...3 

1.  Nkme  acd  A'tdrsn  o(  Paring  Conwitlon 

■ 

',T  1 J 

foielja  CorpofBlions 

4.  Olher  Corpdi»tioT« 

s 

h- 

! 

— -- - - 

::::::::::::::t::::: 

j 

1      1 

Totals 

s - ....    1  $-...- 

» 

Total  of  colun 

inB  2,  3,  and  4.     (Enter  aa  Item  13,  page  1) 

$ _ 

SyL,' 


a  orrsnlrcxl  under  Lho  ChtDft  Trnds  Ant,  102,  and  oonMratloas  entitled  Is  '.ho  b«ac 


«  Codt,  which  dividends  •bould 
M  bo  Included  In  Itonu  3:  and 


Schedule  F.— COMPENSATION  OF  OFFICERS 


.oo^™,. 

Pi'tMot_^c  cf  Cofpnra'loo'j 

,   Ama»r.l  d 

*"""""'              i.  C^mmM 

S.!W»:»1 

Comt«»».lioi. 

s 

Total  compensation  of  officers.     (Enter  as  item  16.  page  1) „ 

s 

NoTe  —Schedule  F-1  nN  DUPLICATE)  also  must  be  filed  with  Ihii  return  if  cnmpen»«tion  in  r-cow  of  575.000  w6r  paid  to  sny  officer  or  emplo 
Schodula  C— BAD  DEBTS.     (S<w  Inatruction  20)  (S«e  nal:u  1  anj  2) 


..x„...v» 

.K...„, 

Altopgrted 

"~1 

s 

(i.  Su : 

_ 

. 

irCcupora 

^^^ 

„,«.tr«^—               ■        ■' 

3.S<a»o.Ao«™. 

i^iil^ 

.o™ 

r/s;^'/- 

., 

Ajft^t  Rwrvc 

1- 

. 

1M2 

1.  Chock  whether  deJuctioQ  claimtd  reprpscnts  worthies"  debt.'  charged  off  □,  or  is  an  addition  to  a  reaorvo  □ 

2.  Not  iccUidiPK  eeeurittca  whjcb  are  capital  aaseta  and  which  became  worLhloas  wiihia  the  taxable  jew.  Such  e 
thu  year  ih^uld  be  re[x>rted  in  Schedulo  C. 


j  which  became  wo:ihJeae  within 


Schcdula  H— TAXES.     (Sm  Inatruction  22) 

Sehmlula  I.— CONTRIBUTIONS  OR  GIFTS  PAID.    (S«.  Inatruction  23) 

1 

Name  and  Addnjs  o;  CrKOol/.tloa 

Amooat 

u 

Total.    (Enter  as  item  23,  prii^  1,  subject  to 
5  percentliiEitatioii  )    (See  InBtrjctioa  23) 

Sch«dul«  J.— DEPRECIATION. 

(S««  Inatruction 

2S) 

1.  EiDd  or  Propriiy  (If  bulldlan,  sut« 

clablo  i>ro.iMl7) 

4    Akv;U   Fj!l7   Do- 

S.  I>piaclatlon     Al- 
lowed   (or    allcw- 
nblc)      In       P;lot 

0    RviotlDlbc     Cusl 
or  0;b.r  Bull  T) 

??H' 

^i'B 

liS^^ii 

s. 



1 

1 

1 

j 

Tot»l.     (Ent<r  M  it«m  25,  page  1) 

t 

Schsdulti  K.— OTHER  DEDUCTIONS.     (Sm  Inatruction  29) 


QUESTIONS 

,  Date  of  Incorporation ., 

,  Stale  or  country *"  i 

,  State  rollcctor'a  office  where  the  corporation's  return  for  the  pcucxding 

year  waa  filed 

,  Tho  corporation's  books  arc  id  care  of 


Located  at . 


(Sec  Instruction  C-O).)  ? 

B  tlic  cyr|>oration  a  pcr^uuul  holding  company  wiUiin  i 

Rorlirm  fiOl  of  fhr  li.t.-rnnl  Rcvcn.io  Code?  _...     ( 

tioiul  rt.'tiim  uti  I'orui  1120  H  must  l>t-  Glcl.) 

on-ifilitltiti-d  rrlurri?  (If  so,  procurofroi 


of    ill 


Mhich  shiitl  I 


mr  district  Form  S.M,  .\nili. 

tvurii  to,  and  filed  as  a  j>arl  uf 
If  Ihi-f  is  nnt  a  cons.ilidatrd  return;  (<i)  did  you  own  at  an% 
the  taxable  year  jO  pcrccut  or  more  of  the 

corporation  cither  domestic  or  foreign? 

poratioD,  iiidividiml,  partnership,  tnt: 

during  tho  taxable  year  50  percent  or  more  of  yijur  voting  &tock7 

fif  t'ltlicr  answer  U  "yc^."  attach  separat*;  schedule  show- 

iug;  UJ  Xame  and  address;  (2)  pcntntaee  of  Ktock  owned;  (3)  date 


11.  Did  th( 
fv.d  c 


1  for  tho  Usi  taxable  year  was  filed.) 

urn  made  on  the  basis  of  cash  receipta  and  disbursements? 
.     If  sot,  describe  fully  in  separate  statcmeot. 
irporctioa  at  i-iiy  time  aft^r  October  3,  1942.  tnJ  before  (li« 
a  taxable  year  have  in  iLo  employ  more  than  eight  individuals? 


(An. 


o") 


If  ( 


1  taken 
r  Bftlariea  reprcbCDtiog  an  iucroise  c 
3    1942?     (Aimver  ";cs"  or  "no") 
tincition  i*  "v»«,"  attach  statement 
d(*c rraffi.     If  any  of  such  increaAoa 
fclfprov/U  of  the  National  War  Labor  Bonrd  or  iho  C' 
Internal  Jlcvcouc  as  stntcd  in  Instruction  16,  attach  also  a  copy  of 
ili«  author ;4at inn  U^T  cBfh  of  such  incrt-ases  or  decreases. 
,  State  whether  tho  lnvento.ies  at  t^'e  bettinnine  and  end  of  tho  taxablo 
yeur  wcro  valued  at  coat,  or  cost  or  market,  whichever  Is  lower 


of  wBRee 
iecreaee  in  rate  after  October 

If'answcr  to  seoond 

iplaining  all  such  incroases  or 
iquired  the  prior 


make  a  return  of  information  on  Fornu  1096  and 

1942  f^ee  Instruction  0-(l))? 

ne  during  the  taxable  year  own  dirftctly  or 

ndirectly  any  stock  of  a  foreign  corporation?     (Answer  "yea"  or 

"yes,"  attach  statement  as  required  by 


13.  Did  the  corporat 

1099  for  the  rakndar 
1 1.   DiH  the  corporr.i 


Instruction  K-(3).) 


STATISTICS  OF  INCOME  FOR  1942,  PART  2 


387 


^•B«  *                                                                         SctMduU  L.— BALANCE  SHEETS. 

(Sm  Intlrwction  L) 

B«rlt)olo|9f  Tatahle  Vf«r                         !                              Fod«f  Tu*bli  V*v 

.\  mount 

1                  TcMil                  '.               immat 

Tml 

t    Cub „ „     , 

. 

: 

1 



Leu:  Ile«er\*o  for  bad  debt*. _...„-._,™_.. -....„„.. 

$ „ 

4.  iDveatments  in  governmental  obligations: 

(a)  Obllcitl'Mi.nr.PtaW.TffTllory.orpoimailBobdlvWoDlhmol.or  lh«  Di-rtrlct 
o(  Co.uml.|»,  or  I'olled  f  UlMpoMesiloni „. 

(1)  UhlirHloos  ls»ucd  on  or  before  Sertttubcr  1,  1017:  ■!]  pofUtt  uvlDci 
boaOi.  Trruury  Doles  Istuod  prior  to  l>««DiMr  1.  IMO;  and  TrMSUrr 

~.z 

.-.. 

(3)  UiiltcdSUtlussvlD;aU>od3u4TnuarytMDdib»u«dpHorioU          1               "'       ■" 

(3)  TreMury  noUil^ufd  oo  or  »tur  December 'l.  19*0;  »nd  ali  Mbei"  rtfl^ 

U)  ObUoUuoa  of  InJtnjmcDiilitics  of  th«  United  Suics:             *             "" " 

(1)  Ohl,s«tl«ai  t)f  FcJc«l  Und  b«nk..  tolnt  rtoct  lud  Unts.  DUd  F«d«(ti 

O  OWirtiToos  l«u«J  by  otUr  ^LrumeoUlltlw  of  Iha^'nJiidBiuiiMlii'' 

(M  ObllCBiu.niouni^nioi^oto!rti«Vf'ibiv"iuV«difuilBi^^ 

r-z:: 

5.  Other  Investmeota  (Itcmiic) - - 

I 

1     _. 

— .. 

.  _,     . 

0.  Capital  a8Mt«: 

.... 

Leaa:  R«*erve  for  depreciation — , „ 

— 

Leac:  Reaervt  for  depletioD „ 

.... 

t. ..„.. 

..._. 

V.  Other  assets  (it«mlM) ..««.      .- 

6.              Total  AssBTa. ~ - 

UABILITIE3 

J          

«_ 

, 

- 

^ 

10.  Booda.  Dotea,  aod  mortcagea  payable: 

(a)  With  original  maturity  of  leai  than  1  y«#r. ... 

(I.)  With  original  maturity  of  I  year  or  more. 

11.  Aoerued  ezpenaca  (Itemiie) „      „  . 

»..- 

». 



s 

— • 

■ 

13.  Surpltu  reserves  (itemlie  in  separate  ubcdule)       .... 
ti.  Capital  stock: 

(o)   Preferred  itoclc .- .. — 



.^it~-. 

1  . ._  .. 

i 

li  Pald-b  or  capital  surplus — 

•• -■ 



._, 

17               Total  Liaeilitik 

J      1.-. 

» - 

— 

Schedule  M— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNCD  SURPLUS  AND  UNDIVIDED  PROFITS 


t.  Total  distrii'Ulions  to  stockholders  charged  to 
earned  surplus  during  the  taxable  year: 

(o)  Casl. : 

(6)  Slock  of  the  corporation..- 

(e)  Other  property— 

8.  Contributions  (excesa  over  5  percent  limita* 

9.  Federal  income  and  excess-profits  tAxea...... — 

4.  Income  taxes  claimed  aa  a  credit  In  whole  or  in 

part  in  item  42,  page  I.. 

6.  Tcderal  taxes  paid  on  t&x-frae  eoveoaat  bonds. 

6.  B\ocss  of  capital  lowea  over  capital  giUna.. 

7.  Addiliona  to  surplus  rcscrvca  (list  acparatcly) : 

8.  Other  unallowable  deductions: 

•■  Adjustments  not  recorded  on  booka  (itcfflizc): 
(•)  "... 

10.  Sundry  debits  to  earned  surpliu  (Itetnixe): 


(6)  , 


11.  Earned  surplus  and  undivided  prollla  at  close 

bf  the  taxable  year  (Schedule  L) 

12.  Total  of  Ua«  I  to  11 


15.  Earned  surplus  and  undivided  pro6ts  at  close 

of  preceding  taxable  year  (Schedule  L) _. 

14.  Adjusted  net  income  (item  37,  page  1) — -». 
li.  NoDLaxable  and  partially  exempt  income: 
(a)   Interest  on: 

(1)  Ob)igation9  of  a  StAte,  Territory,  or 
polilicB]  subdivision  thereof,  or  tbe  District  of 
Columbia,  or  United  States  poesessiona 

(2)  Obligotions  of  the  United  SUtes: 

(;i  Obligations  iwucd  on  or  before  Sep- 
temltcr  1,  1917;  all  postal  savings 
Itonds;  Treasury  notes  issued  prior  to 
December  1,  I&40;  and  Treasury  bills 

isPued  prior  to  March  I,  IMl 

(ii)  United  States  savings  bonds  and 
Treasury  bonds  owned  in  the  principal 
amount  of  &6,000  or  leas,  issued  prior 

to  March  1,  iMl 

(ill)  United  Sutea  savings  bonds  and 
Treasury  bonds  owned  in  excess  of 
tbe  principal  amount  of  S5,000  issued 

prior  to  March  1,  1041 

(S)  Obligations    of    instrumentalities    of    tbe 

United  Slates: 

(i)  Obligations   of   Federal    land    banks, 

joint  stock  land  banks,  and  Federal 

intermediate  credit  bAoks  l^ued  prior 

to  March  1.  1M1„ 

(Ii)  Obligations   Issued   b/   other   instru- 
mentalities of  the  United  States  prior 
to  March  1.  IMl. 
(&)  Other  nontaxable  income  (itemise): 
0) 

16.  Charges  against  surplua  reserved  (itemise): 

17.  Adjustments  not  recorded  on  books  (Itemise): 


IS.  Sundry  credits  to  earned  surplus  (itemise): 


Total  of  lines   13  to  18_ 


EXCESS  PROFITS  TAX.     (Sm  Iiutructiona  t6r  Form  1121) 

1  Form  1121  being  filed  for  tbe  taxable  period  covered  by  this  retumT 

'  ,  affillateo  group  of  corporations  filing  a  consolidated  return)  signifies  below  Ita  desire 
not  to  be  subject  to  ihe  excess  profits  tax,  it  shall  be  exempt  from  such  tax  and  the  provisions  of  Supplement  8,  Chapter  1,  shall  apply  to  th<^ 
sharcholdera  in  such  corporation  who  were  such  shareholders  on  the  last  day  of  the  taxable  year  of  the  corporstioo.     (Attach  Form  lt31PS) 

(c)    If  corporation  claims  exemption  under  section  727  of  the  Internal  Revenue  Code,  state  basis  of  claim _ - - — ^ 

id)    If  an  excess  profits  tax  return  is  not  being  filed  for  the  reason  that  it  Is  claimed  that  tbe  excess  profits  net  inoome  computed  under  the  Invested  eapjtal 

method  la  not  greater  than  S5,000,  the  following  Schedule  N  should  be  filled  In.     The  completion  of  Schedule  N  does  not  constitute  the  filing  of  au 

e-Tcess  profits  t«x  return. 

Sch*dule  N.— EXCESS  PROFITS  NET  INCOME  COMPUTATION 


I.  Normat'tftX  net  income  (computed  without 
credit  for  Income  subject  to  excess  profit 
tax)  (item  40  plus  item  38.  page  1) i^. 

3.  Ket  Bhort>(erm  capital  gain  (do  not  enter  net 

short*tenD  capital  loss)„_„ „ 

Z.  00  percent  of  Interest  on  borrowed  capital—.. 

4.  Adjustment  to  net  operating  loss  dedticttoa 

under  soctloo  711  (a)  (2>  (L) . 

y  Total  of  Uoes  I  to  4 .»«». »».» 


7.  Ket  gala  from  sale  or  exchange  of  capital  assets 

(item  12  (a),  page  1).... -/:— t- 

8.  Income  from  retirement  or  dbcbarge  of  bonds. 


9.  Refunds  and  interest  on  Agricultural  Adjust- 
ment Act  taxes — — 

10.  Reeoverlea  of  bad  debts 

M.  Total  of  linea  0  lo  10. 


12.  Exeeas  Pfoflta  nrt  Income  (for  purpose  of  determining  oeceMJty  for  filing  return)  Qlne  6  mlnua  line  11).——— 
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SCHEDt'iX  C   (Form   1120) 
iMenul  RcfVBue  SerriU 


UNITED  STATES 

SCHEDULE  OF  CAPITAL  GAINS  AND  LOSSES 

For  Calendar  Year  1942 


Or  fiscal  year  beginning 


,  1942,  and  ending ,  1943 


(Insurar 

ce  comp«niea  using  this  form  •hould  fa 

How 

note.  1  to  3.  in 

clu.iv) 

This  schedule  mu!it  be 

PRINT  PLAINLY  CORPORATIONS  NAW 

E  AN 

}  ADDRESS 

Do  not  file  thia  f.»r.^  if 

the  corporation's  income 
tax  return.   Form    1120  or 

(N.ID.> 

the    corporation    did    not 
sell    or    exchange    nny 

able  year,   in  case  of  »ale 
or     exchange     of     capital 

(SlfMl  M.4  n.^^) 

taxable  year. 

(PaM  Oftc.  >l>d  Sl.l.) 

■■•— 

2.  Dfttc  Acquired 

.       (Cootnci  price)               *■_  *^**'  "  .^*'*'  ^'^^ 

Cm 

ol  ImpioveuHDls 

(F^ifl 

lu«« 

^S^rE'^S 

t  LOSSES— ASSETS  HELD  f 


:  THAN  C  MONTHS 


Net  shorl-tprm  CRpilal  Ksir.  (or  loss)  for  tlic  Iftnahlc  year $  - 

Ncl  !«liur(-liTin  rapilal  loss  of  preceding  taxabk-  year  (not  in  excess  of  thr  net  income  for  sucli  year>).     (Deduct  f  rom  toUl  net  short-   ■ 

lerni  capital  Rain  in  column  7.)     (Do  nul  add  to  m-t  t^liort-term  capital  lobs  in  column  7) 

Total  net  shorl-terni  capital  sain  (or  los.s) ' 1  * 


LONC-THRM  CAPITAL  GAIN 

LOSSES— ASSETS  HELD  FOR  MORE  T 

HAN 

MONTHS 

$  

s 

Tutal  nel  lonB-tcrm  capital  Rain  (or  loss)  

»    

Net  capital  gain  (or  loss),     (Enter  ncl  capital  gam  as  item  12  (a),  page  1.  Form  ll'JO»>.     (No  ncl  capital  loss  allowable) 

S ; 

7  SHMT-niM  CU1TU  LOSSES 


•  (itrm  35,  page  1.  Fo 


3.  Less:   Net  short-term  capital  loss 

4.  Kxcess  of  net  long-term  capiUl  gain  ov 

5.  Net  income  reduced  hy  i'\cess  in  line  4 

6.  Less:   InlcrcNt  on  certain  ohIiKfttioi 

30.  paKC  I.  Form  1120)    .. 

7.  Adjusted  net  income  (line  5  minus  line 


r  net  short-lcrm  capital  loss," 

line  1  minus  line  4) 

I  o(  the  United  States  and  it« 


icntalitics  iaaued  prior  to  Ma 


9.  Dividen.U 

cent  of  i 

10.   nidanceitubjecl  to  m 


lal  tax.. 


ooMcsm  coirouTiONS  tiTH  fioMU  1*1  on  mco«tn  oi  mot  oirn  v*.m 

Adjusted  m.rmal-taK  net  income  (line  10) 

Portion  of  line  II  (not  in  excess  of  $5,000);  and  ta.x  at  15  percent 

Tortion  of  line  1 1  (in  excess  of  $5,000  and  not  in  excess  of  S20,0(X)) ,  and  tax  at  17  percent.. 
Portion  of  line  1 1  (in  excess  of  $20,000  and  not  in  excess  of  $25.000) ;  and  lax  at  19  percent.. 

Portion  of  line  II  (in  excess  of  $25,000),  and  Ux  at  31  percent 

Total  n.-rmal  tax  (total  tax  In  column  3  of  lines  12,  13,   H,  and   15)    


DOMESTIC  C 

Adjusted  norinnl-ta 
Normal  Ux  (24  ptn 


NIUSINESS 


:  (line  10) $.. 


I  COMPtfTATlON 


Net  income  from  lir 
Less:   Incnmes 


ideiids  received  credit  (85  iicrccnt  of  column  2,  Schedule  E,  excluding  certain 
ividendK  receiM-d  on  preferred  ntock  of  a  public  utility),  but  not  in  excess  of 

i  jKTcent  of  line  17  nnnuh  line  18.  page  2.  Form  1120) , 

idendb  |>aid  on  certain  preferred  stock  if  taxpayer  is  a  public  utility 


•ortiui.  of  line  23  (not  In 
caxc  of  a  consolidated  r 

>orlion  of  line  23  (in  exe. 

(6r  24  percent  in  1  he  cah 

Total  Hurtax  in  coin 


I  SURTAX  NET  INCOME  NOT  OVEJt  tU.Mi 
■xceM  of  $25,000);  and  tax  at  10  percent  (or   12  percent  in  the 

»  of  $25,000  and  not  in  excess  of  $50,000) ;  and  Ux  at  22  percent 
of  a  consolidated  return) 

nil  3  of  line*  24  and  25 


CORrORATIONS  1 


18  plus  26,  or  28,  whichever  is  applicable).. 


,  Adjusted  siirljax  net  income  (line  23)... 
Surtax  (16  percent  of  line  27)  (or  In  the_ 

.  Partial  tax  (li 

.  257eOf  !ine4 ^'.^ — «- 

,  Alurnativc  Ux  (line  29  phis  line  30) 

.  Total  iinnnal  Ux  and  surtax  (line  27,  page  2,  Form  1120).. 

,  Tax  liability  (line  31  or  32.  whichever  In  Xcswr).     (KiiU-r  u 


e  of  9  coiiBolidati'd  return  18  percent  of  the  consolidated  s 


line  28.  pa^e  2,  Form  1130)  . 


IncluUvCt  •  cOBipUlttUio  tvDlwrinlQl  U 
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INSTRUCTIONS  FOR  FORM  1120 


1 049       UNITED  STATES  CORPORATION  INCOME  AND 
^•'^^  DECLARED  VALUE  EXCESS-PROFITS  TAX  RETURN 


(Rclerences  arc  to  Ihe  Inlemal  Rctenue  Code,  unlesi  otlierwi.e  noted) 

GENERAL  INSTRUCTIONS 


1942 


A.  Corporations     whirh     must     make     a     return, — Every 

rinnicf'tic  and  every  resident  foreign  corporation  not  specifically 
fxfrupted  by  pection  101,  wht-ther  or  not  having  any  not 
income,  mui^t  61e  a  return.  The  term  "corponiiiou"  is  defined 
by  the  Code  to  include  associations,  joint-stock  companies, 
and  insurance  companies.  Every  corp<ir;ili'>n  \\liich  is  subject 
to  the  capital  Mock  tax  for  any  rear  ended  June  30,  mu-jt 
make  a  declared  value  excess-profits  tax  return  for  the  in- 
come-tax taxable  year  ending  after  the  close  of  such  CHpUnl 
ptock  tnt  year.  A  comtiined  return  for  inconic  and  declared 
value  exccs&-profits  tax  purposes  must  be  made  on  Form  4120, 
except  where  a  consolidated  income  tax  return  is  made  by 
an  atliliated  group  oi  corporations. 

Receivers,  trustees  in  dissolution,  trustees  in  bankniptcy, 
and  assigneefi,  operating  the  property  or  business  of  corpora- 
tione.  must  make  returns  of  income  for  such  corporations.  If 
a  receiver  has  full  cu.stody  of  and  control  over  the  bu^tines?  or 
property  of  a  conioration,  be  ehall  be  deemed  to  be  operating 
Fiich  bu;-ine?8  or  property,  whether  he  ie  engaged  in  carrying 
Pn  the  bu'~inesp  for  which  the  corporation  was  organized  or 
only  in  marshaling,  eellmg,  and  die^posing  of  its  assets  for 
purposes  of  liquidation. 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed 
for  the  calendar  year  19-12  or  fiscal  year  beginning  in  1942  and 
ending  in  1943.  A  fiscal  year  is  an  accoutiting  period  of 
twelve  months  ending  on  the  last  day  of  a  calendar  month 
other  than  December. 

The  established  accounting  period  must  be  adhered  to  for 
all  years  unless  permjssion  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  should  be 
made  on  Form  1128  and  forwarded  to  the  collector  prior  to  the 
expiration  of  30  days  from  the  close  of  the  proposed  period  for 
■^vhich'a  return  would  be  required  to  effect  the  change. 

C.  Basis  of  return. —  If  your  books  of  account  are  kept  on 
the  accrual  basis,  report  all  income  accrued,  even  though  it  has 
not  been  actually  received,  and  expenses,  incurred  instead  of 
expenses  paid.  If  your  books  are  not  kept  on  the  accrual 
basis,  or  if  you  kept  no  books,  make  your  return  on  a  cash 
basis  and  report  all  income  received  or  con=;tructiveIy  received, 
Buch  as  bank  interest  credited  to  your  account  and  coupon 
bond  interest  matured,  and  report  expenses  actually  paid. 

Th< following  limitations  on  deductions  for  unpaid  expenses 
and  interest  are  applicable  to  taxpayers  on  the  accrual  basis: 

Sedwn  S4  (f).  Unpaid  expenses  and  interest.— In  computing 
net.income  no  deduction  shall  be  allowed  under  section  23  (a), 
relating  to  expenses  incurred,  or  under  section  23  (b),  relating 
to  interest  accrued — 

(I)  ]f  such  expenses  or  latcrest  are  not  paid  within  Ibe  taxabie  yecir  or  wiibin 
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1  24  Ol). 

D.  Filing  of  return  and  payment  of  tax. —  Returns  must  be 
61ed  on  or  biefore  the  15th  d&v  of  the  third  month  following 
the  close  of  the  taxable  year  with  the  collector  for  the  district 
la  which  the  corporation's  principal  place  of  business  or  prin- 
cipal ofSce  or  agency  is  located.  In  the  case  of  a  foreign  cor- 
poration not  engaged  in  business  within  the  United  States 
at  any  time  within  the  taxable  year,  the  return  shall  be  filed  on 
or  before  the  16th  day  of  the  sixth  month  following  the  close 
of  the  taxable  year  with  the  Collector  of  Internal  Revenue, 
Baltimore,  Md.  Where  a  consolidated  income  tax  return  is 
filed  by  an  affiliated  group  of  corporations,  the  separate 
declared  value  excess-profits  tax  returns  of  the  common  parent 
corporation  and  each  subsidiary  corporation  must  be  filed 
with  the  collector  with  whom  the  consolidated  income  tax 
return  is  filed. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in 
four  equal  inslallments,  as  follows:  On  or  before  the  15th  day 
of  the  third  month;  on  or  before  the  15tb  day  of  the  sixth 
month;  on  or  before  the  15th  day  of  the  nunlh  month;  and  on 
or  before  the  16th  day  of  the  twelfth  month  following  the  close 
of  the  taxable  year.  If  any  installment  is  not  paid  on  or  before 
the  date  fixed  for  its  payment,  the  v.-hole  amount  of  the  tax 


unpaid  shall  be  paid  upon  notice  and  demand  by  the  collector. 
The  ta.v  may  be  paid  by  sending  or  bringing  wiih  the  reuirn  a 
check  or  money  order  drawn  to  the  order  of  "Collector  of 
Inlemal  Rc\eniie."  Do  not  send  cash  b}*  mail,  nor  pay  it  in 
per--on  except  at  the  collector's  office. 

E.  Signatures  and  verification. — The  return  shall  be  sworn 
to  by  the  president,  \ice  president,  or  other  principal  oflicer. 
and  by  the  treasurer,  assistant  treasurer,  or  chief  accounting 
oflicer.  ^\"hcre  the  return  is  actually  prepared  by  some  person 
or  persons  otlicr  than  officers  or  employees  of  the  corporation, 
such  person  or  persons  must  execute  the  affidavit  at  the  fool 
of  page  1. 

F.  Penalties. — Severe  penalties  are  imposed  for  failing  to 
file  a  return,  for  late  fiiing,  and  for  filing  a  false  or  fraudulent 
rL-iurn. 

G-(l).  Information  at  the  source.— Every  corporation 
making  payments  of  (1)  interest,  rents,  commissions,  or  other 
fixi  d  or  determinable  income  of  S500  or  more  dunng  the 
cah'udar  year  1912  to  an  individual,  a  partnership,  or  a  fidu- 
ciary, or  (2)  salaries  or  wages  of  S500  or  more  to  a  single  person 
or  SI, 200  or  more  to  a  married  person  shall  make  a  return  on 
Forms  1096  and  1099.  The  returns  on  Forms  1096  and  1099 
shall  also  include  dividend  payments  amounting  to  SlOO  or 
more  during  the  calendar  year  1942  to  each  shareholder  who  13 
an  lndi\idual  (clti^en  or  resident  of  the  United  Slates),  a  resi- 
dent fiduciary,  or  a  resident  partnership  any  member  of  which 
is  a  citizen  or  resident. 

G-(2).  Information  regarding  dissolution  or  liquidation. — 
Every  corporation  shall,  within  30  days  after  the  adoption  by 
the  corporation  of  a  resolution  or  plan  for  the  dissolution  of 
the  corporation  or  for  the  hquidation  of  the  whole  or  any  part 
of  its  capital  stock,  render  a  correct  return  on  Form  906,  to 
the  Commissioner,  verified  under  oath,  setting  forth  the  terms 
of  such  resolution  or  plan. 

Every  corporation  making  distributions  in  liquidation  of  the 
whole  or  any  part  of  its  capital  stock  shall  also  make  returns 
on  Forms  1096  and  1099  L,  as  required  by  instructions  on 
Form  1096  for  the  calendar  year  1942. 

G-(3).  Information  regarding  Government  conlracts. — 
Every  corporation  which  held,  during  the  taxable  year,  con- 
tracts or  subcontracts  with  the  United  States  Government  or  any 
subdivision  thereof,  including  Lend-Lcase,  slmll,  in  answer  to 
question  6,  page  3,  state  the  actual  or,  if  not  accurately  deter- 
minable, its  beat  estimate  of  the  aggregate  gross  dollar  amount 
billed,  during  the  current  taxable  year,  under  all  such  con- 
tracts and/or  subcontracts. 

■The  gross  contract  Amount  billed  on  cost-plus-a-fixed-fee 
contracts,  and  not  merely  the  fixed  fee,  shall  be  included. 

The  term  "subcontract"  may  be  defined  as  any  purchase 
order  or  agreement  to  perform  all  or  any  part  of  the  work,  or 
to  make  or  furnish  any  article,  required  for  the  performance 
of  another  contract  or  subcontract. 

H,  Returns  of  certain  corporations. — Domestic  Corporations 
x\-ithin  the  possessions  of  the  United  States  (except  the  Virgin 
Islands)  may  report  aj  gross  Income  only  gross  Income  from 
sources  within  the  United  States,  provided  (a)  SO  percent  or 
more  of  the  gross  income  for  the  3-year  period  immediately 
preceding  the  close  of  the  taxable  year  (or  such  part  thereof  as 
may  be  applicable)  was  derived  from  sources  within  a  posses- 
sion of  the  United  Stales,  and  (h)  50  percent  or  more  of  the  . 
gross  income  for  such  period  or  such  part  thereof  was  derived 
from  the  active  conduct  of  a  trade  or  business  within  a  posses- 
sion of  the  United  States.     (See  section  251.) 

Resident  fcrign  corporations. — Foreign  corporations  which 
at  anv  time  within  the  taxable  year  are  engaged  in  trade  or 
business  within  the  United  Stale?  shall  make  returns  on  Form 
1120  of  income  received  from  source*  within  the  United  Stale.'!. 

Nonrfsydent  forfign  forporofio"«.-*Foreign  corporations  not 
engaged  in  trade  or  business  within  the  United  States  at  any 
time  within  tke  taxable  year  are  subject  to  tax  upon  gross 
income'  from  sources  within  the  United  States  (determined 
under  the  provisions  of  section  119)  which  is  fixed  or  deter- 
minable, annual  or  periodical  gains,  profits,  and  income,  and 
a  rerequired  to  make  returns  on  Form  1120  NB  with  respect 
to  such  income  only  in  the  event  their  tax  hability  has  not 
been  fully  satisfied  at  the  source.  .  (See  sections  231-237.) 
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his'irntire.  compnmVs— Lifp  insiiranw  conipnnic!,  ns  defined 
bv  section  201.  shall  file  returns  on  Form  1120  L.  instead  of 
lor'in  1120  Miiln.i:  irisunincc  companies  (oihcr  than  life  or 
marine  iii>iirancc  companies)  shall  make  and  file  rciurns  on 
r.irm  I120M  in  accordance  with  the  provisions  of  section  207. 
The  net  income  of  an  insurance  company  (olher  than  a  life  or 

.- .1  i.-^i. ranee  company  referred  toalAjvc)  and  every  niutual 

ranee  company  shall  be  computed  as  provided  in 


sec 


n  20) 


ipcilh 


►rnpany 


.■inber' 


the  last 
olidated 


:.— An  invent 
sfy  the  requirements  of  section  301  so  as  to  come 
wiihin  the  term  "remilaled  invr«tmcnl  company"  for  any 
tavabic  vear  unless  it  files  with  its  return  on  Form  1120  for 
Ihe  tasable  vear  an  clcriion  to  be  a  regulated  invc-imcnt 
company  The  election  once  made  is  irrevocable,  and  it  tor 
nnv  nivcn  vear  the  investment  company  satisfies  the  other 
roc|uirrmcnts  of  .seclion  361  it  will  be  considered  a  regulated 
inveslmenl  company, 

I.  Consolidated  relurns.— Subject  to  the  provisions  of 
fcction  141  and  the  re;;iil.iIions,  an  alTilialed  croup  of  corpora- 
tions may  make  consolidaled  income  and  consolidated  excess 
profits  la's  returns  in  lieu  of  separate  returns. 

The  making  of  consolidated  returns  shall  be  upon  the 
condition  that  the  afliliated  jiroup  shall  make  both  a  con- 
solidaled income  tax  return  and  a  consolidated  excess  profits 
tax  return  for  the  taxable  year,  and  that  all  corporal 
which  at  any  lime  ilurinc  Ihe  taxable  vear  hav 
of  the  alTdia'ted  group  makini;  a  coii-olidaiid  u 
consent  to  all  the  consolidatetl  income  and  ■■ 
regulations  prescribed  under  section  lll!l')  | 
day  prescribed  by  law  for  the  filing  of  such  ret 
Tne  common  parent  corporation,  when  filin 
income  tax  return,  shall  attach  thereto  a  schedule  showing  the 
names  and  adilrcssis  of  all  the  corporations  included  in  the 
return  Each  taxable  vear  each  subsidiary  must  prepare  two 
duplicate  originals  of  Form  1122  coiisenling  to  Ihe  regulations 
and  authorizing  the  making  of  Ihe  return  on  its  behalf.  One 
such  form  'shall  be  attached  to  the  consolidaled  return  os  a 
part  thereof,  and  the  olher  shall  be  fileih  at  or  before  the  I'me 
the  consolidated  return  is  filed,  in  the  oflicc  of  the  colleclor  for 
the  subsidiary's  district. 

Supporting  schedules  shall  be  filed  with  the  consolidated 
return.  These  schedules  shall  ba  prepared  in  columnar  form, 
one  column  being  provided  for  each  corporation  included  in 
tl»c  consolidation,  showing  in  detail  the  items  of  gross  income 
and  deductions  and  the  computation  of  net  income;  one 
column  for  a  total  of  like  items  before  Mdjustnients  arc  made; 
one  column  for  intercompany  elinnnnlions  and  adjustments; 
and  one  column  for  a  total  of  like  items  after  giving  elTecl  to 
the  eliminations  and  adjustments.  The  items  included  in  the 
column  for  eliminations  and  adjustments  should  be  symbolized 
to  identify  contra  items  alTected,  and  suitable  explanations 
appended,  if  necessary.  Similar  schedules  shall  also  contain 
in  columnar  form  a  reconcilmtinn  of  suri>liis  for  each  corpora- 
tion, together  with  a  reconciliation  of  the  consolidated  surplus. 
Consolidated  balance  sheets  as  nf  the  beginning  and  close  of 
the  taxable  vear  of  Ihe  group  shall  nrcompany  the  consolidated 
return  prepared  in  a  form  similar  to  that  retiuirtd  for  recon- 
ciliation of  surplus. 

J.  SurlBx  on  improperly  accumulated  surplus. — There  shall 
be  levied,  collected,  and  paid  for  each  taxable  vear  (in  ad<lilion 
to  other  taxes  imposed  by  chapter  11  upon  the  net  income  of 
every  corporation  (other  than  a  foreign  pergonal  holding  com- 
panv  a«  defined  in  section  331  or  a  personal  holding  company 
as  defined  in  section  501)  if  such  corporation,  however  created 
or  organized,  is  formed  or  availed  of  for  the  purpose  of  [ire- 
venting  the  imposition  of  the  surtax  upon  its  shareholders  or 
the  shareholders  of  anv  other  corporation,  through  the  medium 
of  pcrmilting  earnings  or  profits  to  accumulate  instead  of 
bi'iiig  divided  or  distributed,  a  surtax  eciual  to  the  sum  of  the 
following:  ,     , 

Twenty-seven  and  one-half  percent  of  the  amount  of  the 
undistributed  section  102  net  income  not  in  excess  of  i;i00,0O0. 
plus  3S;'  percent  of  the  undistributed  section  102  net  income 
in  excess  of  $100,000. 

For  definition  of  "undistributed  section   102  net  iccome, 
etc  ,  see  section  102. 

K-(l).  Personal  holding  companies.— Section  500  inrposes  a 
surtax  upon  the  undistributed  subchaiHiT  A  net  income  of 
corporations  cla.ssificd  as  personal  holding  comiianies.  Cor- 
por.ations  so  classified  are  exempt  from  Ihe  surtax  on  corpora- 
tions improperly  acciunulating  surphi';  imposed  bv  -octinn  102 
but  arc  not  exempt  from  the  other  taxes  imposed  bv  clmpler  1 
Unlike  the  surtax  imposed  by  section  102,  surtax  imposed  bv 
seclion  500  applies  to  ull  personal  holding  companies,  as 
defined  below,  regardless  of  whether  or  not  tiiey  were  formed 
or  avoiled  of  to  accumulate  earnings  or  profits  for  the  purpose 


of  avoiding  surtax  upon  sliafcholdeni.  In  addition  to  filing  • 
return  on  Form  1120,  every  personal  holding  company  must 
file  a  return  on  Form  1120  H. 

Section  501(a)  defines  a  "personal  holding  company  M 
any  corporation  if — 

U)  Gross  income  requirement. — At  least  80  per  centum  of  its 
gross  income  for  the  taxable  year  is  personal  holding  company 
income  as  delined  in  seclion  502;  but  if  the  corporation  is  a 
personal  holding  company  with  respect  to  any  taxable  year 
beginning  after  DecciiUier  31.  1936,  then,  for  each  subsequent 
taxable  year,  the  minimum  percentage  shall  be  70  per  centum 
in  lieu  of  80  per  centum,  until  a  taxable  year  during  the  whole 
of  the  last  half  of  which  the  stock  ownership  required  by 
paragraph  (2)  does  not  yxist,  or  until  the  expiration  of  three 
con.sccutivc  taxable  years  in  each  of  which  less  than  70  per 
centum  of  the  gross  income  is  personal  holding  compony  in- 
come; and 

(2)  Slock  ownership  requiremcnI.—Al  any  lime  during  the 
last  half  of  the  taxable  year  more  than  50  ,>er  centum  in  value 
of  lis  outstanding  stock  is  owned,  directly  or  indirectly,  by  or 
for  not  more  than  five  individuals. 
See  sections  500-511. 

K-<2).  Foreign  personal  holding  companies. — In  lieu  of  a 
surtax  on  the  income  of  a  foreign  personal  holding  company,  as 
defined  in  section  331.  seclion  337  requires  that  the  undis- 
tributed Supplement  P  net  income  of  such  corporation  (in  the 
manner  and  to  the  extent  set  forth  in  the  supplement)  shall  be 
included  as  a  dividend  in  the  gross  income  of  the  citizens  or 
residents  of  the  United  Slates,  domestic  corporations,  domestic 
partnerships,  and  estates  or  trusts  (other  than  estates  or 
trusts  the  gross  income  of  which  includes  only  income  from 
sources  within  Ihe  United  States)  who  are  shareholders  in  such 
foreign  personal  holding  company.  A  foreign  personal  holding 
company  is  not  required  to  file  a  personal  holding  company 
return  (Form  1 120  H)  but  officers,  directors,  and  certain  United 
States  shareholders  arc  required  to  file  monthly  and  annual 
returns  of  information  as  provided  by  sections  338  and  339. 

A  foreign  corporation,  whether  resident  or  nonresident,  which 
is  a  personal  holding  company  as  defined  in  section  501  but  is 
not  within  the  definition  of  the  term  "foreign  personal  holding 
cnmijany"  as  used  in  .section  331  due  to  the  fait  that  more  than 
50  per  centum  in  value  of  its  outstanding  slock  was  not  owned, 
directly  or  indirectly,  at  any  time  during  the  taxable  year  by  or 
for  not  more  than  five  individuals  who  were  citizens  or  residents 
of  the  United  Slates,  is  subject  to  the  surtax  imposed  by  sec-  . 
lion  500  on  ils  income  from  sources  within  the  United  Stales 
and  must  file  an  additional  return  on  Form  1120  H. 

K-(.'l).  Stock  ownership  in  foreign  corporations.— If  your 
corporation  owned  anv  slock  of  a  foreign  corporation  (includ- 
ing le.-s  than  5  perienl  of  Ihe  slock  of  a  foreign  personal  holding 
company)  attach  to  vour  return  a  statement  setting  forth  the 
mime  and  address  of  each  such  company  and  the  total  number 
of  shares  of  e.ach  class  of  oiilstanding  slock  owned  by  you 
during  the  taxable  year.  This  is  required  in  addition  to  the 
information  to  be  shown  in  Schedule  E  of  the  return.  If  your 
corporation  owned  slock  at  any  lime  during  the  taxable  year 
in  a  foreign  personal  holding  comjiany.  as  defined  in  section 
3.11,  you  must  include  in  >our  return  as  a  dividend  the  amount 
required  to  be  included  in  your  gioss  income  by  section  337. 
If  vour  corporation  owned  5  percent  or  more  in  value  of  the 
outstanding  slock  of  such  foreign  personal  holding  company, 
.set  forth  in  an  atlachcd  statement  in  complete  detail  the 
information  required  by  section  337  (d). 

L.  Balance  sheets.— The  b.ilance  shecls.  Schedule  L,  should 
agree  wiih  the  books  of  account  or  anv  difTerences  should  be 
r.ioncilod.  The  balance  sheets  for  a  consnhtlaled  return  of 
athliated  corporations  should  be  fiiriii-.!ied  in  accordance  with 
Instruction  I.  All  corporations  reporting  lo  the  Interstate 
Commerce  C'omnii-^ion  or  to  any  national.  State,  municipal, 
or  other  pul'lie  oilirer.  may  submit,  in  lieu  of  Schedule  L, 
copies  of  ll;eir  balanee  sheets  prescribed  by  said  Commission 
or  State  and  miinuipal  authorities,  as  at  the  beginning  and 
end  of  the  taxable  vear. 

In  case  the  balance  sheet  as  at  the  beginning  of  the  current 
taxable  vear  docs  not  agree  in  every  respect  with  the  balance 
sheet  which  was  submilled  as  at  the  end  of  .Ihc  previous 
taxable  vear,  the  dilTcrences  should  be  fully  explained. 

M.  Forms  other  than  prescribed  by  return. —  Itanks.  insur- 
ance companies,  and  olher  corporalions  required  to  submit 
sittlenieiits  of  income  and  expenses  to  any  national.  Stale, 
municipal,  or  other  public  ofTicer  may  submit  with  the  return  a 
statement  of  income  and  expenses  in  the  form  furnished  to 
such  ollicer,  in  lieu  of  Ihe  information  requested  in  items  I  to 
31  page  1.  excejii  ihat  a  railroad  cmipanv  may  submit  with 
the  reiiirn  a  siaieinent  on  Form  1090  In  such  ca.ses  the  net 
income  will  be  rec..ncile<l  by  means  of  Schedule  M  with  the  net 


profit  si 


„l  expei 


statement  submitled. 


aiiU  should  be  entered  as  item  31,  page  1. 
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N.  KIND  OF  BUSINESS 


Pac«3 


Id  answerinR  Uie  question,  "Kind  of  hii=inc?s."  on  papc  1.  give  &  brief  oullinu  of  .vovir  predominant  business  activity,  and 
•also  from  the  following  list  give  the  stria]  number  of  the  business  Kroup  wliioli  corresponds  to  your  predominant  bu-siness. 

The  business  group  iu  which  your  predominant  business  falls  is  lliat  which  most  nearly  describes  the  activity  accounting 
for  the  largest  percentage  of  "total  receipts."  "Total  receipts"  means  the  sum  of  gross  sales  (where  inventories  arc  an  inconie- 
determioing  factor);  gross  receipts  (where  irwentorics  are  uol  an  income-determining  factor);  and  income  from  other  sources 
required  to  be  included  in  gross  income. 

Use  the  appropriate  business  group  under  the  Heading  "FINANCE"  whenever  over  50  percent  of  the  "total  receipts" 
tonsi^ti  of  inveitmeot  income. 


MININC  AND  QUARRYING 


Copper. 
,  Oold  sod  Filv 


3.  L«3>1  aoJ  iIdc. 


b.  Otbcr  tDftsl  s 


7.  Otbercoali 

aod  Daluf 
B.  Oil    aD(J    fa 


utk)  |M  M»Ju<l*«n' 


10.  etOM.  »nd.  ood  Bmtfl. 
It.  Otber    ooDtDeialhc    oiDlDg    ftDtl 
quairyinK. 

MANUFACniRINC 

12.  Bftker;  produ< 
n   Coofttcuonery 

cbocnUie  u     . 

U.  CaODiD?  and  prpserviDg  ol  (ruils 

vepruMf-s.  and  sea  foods. 
IL  Mmt  products 

16.  OraiD-txiill  products,  eutpt  cefcal 

prpn..nitioDS 

17.  CcrcRl  prrparjtioD?. 

18.  DalrT     pruduas,    eicrpt    Bi&Tket 

mtlk  Jt-aler; 
IS.  fiugsr.  csDf  aod  lietrt. 
ao.  Otbcr.  lodudiDg  kc  aod  (bvoribg 

sirijps. 

31.  Mall  liqnors  sod  idaU. 

32.  DtstiUrd,    n-cilfivJ.   BDd   bkodcd 

(iqiiors- 

23.  WiDC, 

24.  Noaalcobolie  hcveraccS'  inciudiDC 

cbrbooated  water. 

K.  CottnD  manuraciurc)    (io     tbc 

gray). 

77.  Wuolco  RDd    worsted    moauJac- 

Ttircs.  iDcludiOB    dyclog    aod 

&D>9blOB- 

2S-  Silk  maou(5riurc5- 
2tf.  Bayco  ni  mulnclurcS. 

30.  Kdh  goo*ls. 

31.  Bats,  firvpt  cMh  aoa  tullhnrry. 

32.  Corpots  »Dd  nthrr  rl'ior  cnvrriDp^ 

33.  I)yciDC  ood  flDi^hine  tr-itllrs.  ci- 

CCpt  wiHili-D  find  tvorsirnj. 
3(.  OlbertCliite-mil!  products. 
A»»>t*l    and   afUi    ^.r^>^^^*4    »r*4wrb  madt 


38    Mil 
39.  Giber  apparfl.  no. 
L»»lKcr  and  pt«duc1i; 

Hi.  L«-3thpr.    tinned,    cuinea,    •nd 

fiDishod. 
41.  Foot^'far.  nih^r  iban  rubber. 
i'i.  OlWt  IcaUii'r  pr<Hl«jris,  lacluding 

lp:itber  ;i(jT(>3  Ao<1  oiitteos. 
Itubbat  pi^ifnii: 
43.  Tires  :>Dd  inner  tu^rs. 
41.  Other     rut't-er    ptKxls.     Includlnr 


r\jbNnie4   tabncs  and 
elotbine. 

Uot. 

m  aod  tiffibt*  Vaair  fradiMla: 

4V 
46 

L^CBinc  camps  and  s.i«m 
PliiOinp  roills. 

Ftffw 

ur«  and  fmiih^d  lumber  pr«d» 

47 

48- 

49. 

Furiiiiuro  Cto-.d  and  oxM 

Ponitions.  sb.Kitig.  cshin 

•od  olltce  «Dd  stor."  (ulu 

^^'oodeo  cooUltl?r^.  barrels 

80.  Matcbo?.  rprnrdlc«  of  rnatcriRl. 

•  61.  Otbcr.  iDcliidiDg  cork  producib. 
9*9**  a»4  tHi*4  »roAKt«: 

•  M.  Pulp,  paper,  end  paperboard  mills 


55.  Period 

56.  Books  ftnd  mu^ir. 

i7,  ConuDiTcial  pnoiintr. 
SS.  Other  priDluifr.  puV.IishlDK,  ( l( 
CUmioli  arHl  aRwd  prMfurli: 
.W    Paints,  vamlsh^-s.  nod  colors. 
CO.  Soap  and  t'lyciriD. 
61.  l>rucs,  loilil  priyiaralioDS,  el< 


r  coobiDg  find  salad 


67.  Otber  ctemical  producis. 
P«tT»ltutn  and  coal  »>»4iic<a: 

ftS.  TYtrok-tjin  rcfinmg. 
69.  Olb^r. 
Sl«nt,  cbr.  and  flail  pr*dwclj: 

70  Cut  stone  nndswoe  product? 

71  Si  runiifsl  day  products 
7;'.   Pniicry.  imrcrUnD.  eir. 
73.  Oloss  BDQ  class  products. 
74    Cemcut 

76.  CoDcn-ip.    pypsum,    and    plistc 


81.  Hrnting  nppir;nus  (eicepl 
trie),  and  phiD.t>rrs'  sup 
iDcludiDp   enameled    iroo 


and  rrbud  cquipuivu 


N*f>trtroua  mHalt  and  th.-ir  pt*dtKra 


90.  Jc»flry. 
01.  Olhrr  I'na 


81     Con 
PS    F-lit 


olebcs.    lodudicp 
v^itf,   and    plated 


neat  m  ichinery,  ((imp 


10&  AutomobUes     aod 
cludint;    bitdics  ai 


aad  traUcis 


106.  Aui 

(eicei.t   el 
fur  passeo; 

'i*nip«rtalion      cquipiBaDt,     cacr^      »uta- 

107.  lyor<>mot i v^rs;      railroad.     Street. 

an>'    rapid  ■  rr.tusit    <::iifi    and 

10ft.  Alrcro;'  aod  pan 
1U9-  Ship    and     bo^l 


no.  Mo 


cycl.-; 


building    and 
vcles. 


1  cquiptncut. 
IZ.  Ulhci  manwiMtwfint- 

PUBLIC  UTItlTIES 

rfanayMlaiMn: 

J 13  Railroads.  swnrhioB.  and  icrml- 
Dal  eompaoHi.  sleepine  car 
Bfi-I  utlur  piiv^enrer  car  Fi-rvicc- 

114-  Railway  rxpr.^^  romnrini.  s. 

115-  Sire.  1.  "Suburban,  hoil  interurhr^n 


i.r>e.i 


rub  s 


*Ti)i 


portrvtiOD.  including    local 

US-  Hiphway  (r^lcht   traosportaiioo. 
meludioL'    loerJ    inickiuK    aoU 

110,  Air     tranHpodattou     and     slhcd 

i:^.  Pipe  lino  transportation- 

ioeiilenlal     to     irans- 


ICI.  Water  f 


Oik*'  fM'tt  uliUlitii 

l?n.  F.iecirtc  HclH  ood  powpr. 
J37.  Gas  prtwlurtinu  and  disirihuttr 
fvcepl  narura)  fas  prn-luriu 
IW.  \Vai,.r. 
129.  Olbcf  uttlltics. 

WHOLESALE  TRADE 


RETAIL  TRADE 
lantr*)  m#frh»ndi««: 
lis    l,iniiie»)-prirc  variets  : 


142.  Pa(ka«r  luiwot  alerii. 

143.  Druf  ttMf-i. 

14S.  FurntltMf.  h*in«  lurni»h>n|a,  »n<i  f^uif 


machtosry. 
machiDtry,     In- 
e  tools. 

Iircs,  bRtienc;.  OJ 
bonis.  niolorc>cle 
14«.  r.llmc  alationa. 

ISO.   Htf4'»ft. 

Diae,  and  related 

tSl.  Lumbri     and    bulldinr 

SE.RV1CE 
IS3.  lUuU.    r^mini    Smum,   ctnp*.    fi 
\  •iS.t  Mliat  plaCM. 


l.W.  Abvcnisinc 

15S.  Other  busiucsi 

IS9.  Aul»fB.li.«  rvpai.  i 

■  to.  M»<«llai««ut  It;. 


IU.  Ollx. 


FINANCE 
l(S.  B.nk.  and  Iraal  ,<>n^p.fU„. 
IW    LMt.lnn.   •■adil   arann   wk..   iKar 

ShoTl.lMiV  cradit  tiantiaa  aaWf  ikan  bank  a: 

107.   Sales       GDaOCi;       Ut><J        itxIoilMU 


Dale 


r  sburt-tcru)  credit 


Invcsluienn  m 

they  ovvnej  M' 

the  vflinc  -IW 

i:i).  Msnair.Tnrii 

171.  five.l™  sic; 

172.  lnMr,llo«rl 


liieh  denvcj  yo  per- 


oil.    auJ    gas    royals; 


173.  Mil 

Other      in.ealmanl      tompaniaa,      inrludinfl 
Mdini  lomcaniaii 

171   Comiiiinies    »hlrh    deiivM    90 


Bhd  » 

.lli--y  f 
of  il.r 
175.  Compsr 
ihAO  ■ 
JO  T'l 
Icniil  I 
I7(.  SaeaiUt. 

177.  Olkat  li.ia<i 


of 


liU 


'ilig 


ISO.  Oih 
IBt.  Aianla,  biB 


.il'.hi-r  ib«.i  lif 


!»!.  0.n..i 
\U.  T>ad.ni 
IBS.   Atania,  I 


I8».  M.n.r,|.  ait. 

191  Sa.l.oad  H.. 

191.  Putil«  wl.1.1 

192.  OiImi  real  i 


RCAL  CSTATC 

a;..aiaM    ol   ,mp,. 
r>taii«l  bu.ld.r.ta. 


CONSTRUCTION 


ACRICULTtJRE.  FORESTRT.  AND 
FISHERY 
195.  Fora.lir,  alcliidtnf  l«fl*<4  e«BM. 
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SPECIFIC  INSTRUCTIONS 

cofTvKpond  with  lirm  numbers  on  page  I  o(  re 


2.  Cost  of  goods  sold. — If  tlic  product  inn.  ninniirarliirc 
purchase,  or  sale  oT  nicrchaiuii^c  is  an  incofnc-proclucint; 
fiictor  in  the  tr.i.lo  or  business.- irn  oiitonci  of  niercli:uuli>L'  on 
iian.i  shuuld  be  taken  at  Ihc  bcBinnniR  and  end  of  Itic  taxable 
year,  winch  niav  be  valued  al  (o)  eo>l,  or  (6)  cost  or  market. 
KiiKhover  lb  loner.  The  liasis  propeilv  adopted  is  controlling 
unlil  permission  to  change  is  obtained  from  the  Commissioner, 
Application  for  pirinission  to  chance  the  basis  of  valiimt;  inven- 
l.Tir,  shall  be  m.-ide  in  writing  and  tiled  uith  the  Commissioner 
\Mllun  '.10  dMvv  aftir  the  beginning  of  the  taxable  vear  m  vvhich 
It  IS  d.  sired  to  elTeel  a  change,  l^iitcr  the  Ict'li 
'■C  or  M,"  immediately  before  the  amount  column 
A,  if  the  inventories  arc  valued  at  citlier  cost,  or  cos 
whichever  is  louer,  and  fxplain  fullv  in  answer 
12  on  page  3  tlie  method  used.  In  case  the  inventor 
do 


>  "C, 

I  .Schedule 


eported 


iih    the    balaoce   sheet,   attach    a  state 

e.xplaining  the  diilcrence. 

A  corporation  electing  to  have  applied  the  method  of  taking 
inventory  provided  tor  in  section  22  (d)  should  61c  Korm  970 
with  the  return  for  llic  first  year  of  the  election. 

Any  corporation  lismg  the  elective  inventorv  method  under 
section  22  (d;  and  electing  to  take  advantage  of  the  provisions 
of  section  22  (d)  (t.)  (relating  to  iiivoluntarv  liquidation  and 
replacemenl  of  inventory)  is  retpiirerl  to  make  us  election  in 
that  respect  at  the  time  of  filing  iis  income  tax  return  for  the 
year  of  liquidation,  to  notifv  the  Commissioner  to  that  efTect. 
and  to  establish  to  his  satisfaction  the  involuniary  eliar.aelcr  of 
the  inventory  liquidation  reflected  bv  the  accounts  for  tlie  \ear, 
OS  prescribed  in  section  22  (d)  and  the  regulations  Ihcrcubder. 

8.  Interest  on  corporation  bonds,  etc. —  Enter  interest  on 
bonds,  debentures,  notes,  or  certificates  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest, 
with  interest  coupons  or  in  registered  form.  Do  not  include 
interest  on  any  such  obligations  which  constitute  stock  in 
trade  of  the  taxpayer  or  any  such  obligation*  of  a  kind  which 
would  property  be  included  in  the  inventory  of  the  taxpaver  if 
on  hand  al  the  close  of  the  taxable  year,  or  any  such  obligation 
field  by  the  taxjiayer  primarily  for  sale  to  customers  m  the 
ordinary  course  of  his  trade  or  business.  Such  interest  should 
be  entered  in  item  7.  (See  instruction  9  for  amortization  of 
bond  premium.) 

9.  Interest  on  obligations  of  the  United  Stales,  etc. — Enter 
on  lino  4,  Schedule  L,  the  amounts  of  the  various  obligations 
owned.  Enter  on  line  15,  Schedule  M,  all  interest  received  or 
accrued  during  the  year  on  the  various  obligations  listed 
therein.  The  amount  of  interest  reported  on  line  15  (a)(2),  (iii), 
Schedule  M,  should  be  entered  as  item  9  (a),  page  1.  The 
total  of  the  interest  reported  on  line  15  (a)(3),  (ii).  Schedule  M, 
should  be  entered  as  item  32,  page  1.  The  total  amount  of 
interest  reported  as  item  9  (a)  and  item  32  is  allowable  as  a 
credit  against  net  income,  and  such  total  should  be  entered  aa 
item  36,  page  1.  The  amount  of  interest  received  or  accrued 
on  obligations  issued  on  or  after  March  1,  194I,  by  the  United 
States  or  any  agency  or  instrumentality  thereof  should  be 
entered  as  item  9  (d),  page  1. 

Section  23  (v)  makes  provision  for  the  deduction  of  amortiza- 
tion of  bond  premium  by  the  owner  of  a  bond.  The  term 
"bond"  is  defined  by  section  125  (J)  as  anv  bond,  debenture, 
note,  ot:  certificate  or  other  evidence  of  indebtedness,  issued  by 
any  corporation  and  bearing  interest  (including  anv  like  obliga- 
tion issued  by  a  government  or  pnliiical  subdivision  thereof), 
with  interest  coupons  or  in  registered  form,  but  does  not 
include  any  such  obligation  which  constitutes  stock  in  trade  of 
the  taxpayer  or  any  such  obligation  of  a  kind  which  would 
properly  be  included  in  the  inventory  of  the  taxpaver  if  on 
hand  at  the  close  of  the  taxable  year,  or  anv  such  obligation 
luld  by  the  taxpayer  primarily  for  sale  to  customers  in  the 
ordinary  course  of  his  trade  or  business. 

Section  125  provides  that  amortization  of  bond  premium  is 
mandatory  with  respect  to  fully  tax-exempt  bonds  (the  interest 
on  which  is  not  subject  to  the  income  tax).  In  the  case  of 
fully  taxable  bon'ds  (the  interest  on  which  is  subject  to  the 
normal  tax  and  surtax)  amortization  of  the  premium  is  elec- 
tive. With  respect  to  partiallv  tax-exempt  bonds  (the 
interest  on  which  is  subject  only  to  the  surtax),  if  the  taxpaver 
is  a  corporation,  amortization  is  mandatorv.  Such  election 
shall  be  made  by  the  taxpayer  by  taking  a  deduction  for  the 
bond  premium  on  the  return  for  the  first  taxable  year  to 
which  the  election  is  to  he  applicalile.  Attach  a  statement 
tliowing  the  computation  of  the  deduction. 

'Hic  election  shall  apply  to  all  bonds  with  respect  to  wdiich  it 
wa.a  made  owned  by  the  taxpaver  at  the  bcairMHnj;  of  the  first 
taxable  year  to  which  the  election  applies  and  also  to  all  bonds 
of  such  class  (or  classes)  thereafter  acquired  bv  him,  and  .shall' 
be    binding    fur   all    subsequent    la.xable    years,    uLless    upon 


er.   the  Commissioner  permits  the 

tax-exempt  bond,  the  amortizablc 
car  IS  an  adiusiment  to  the  ba'^is  or 
lid.  .No  liediiciion  is  allowed  on 
111  the  case  of  a  fullv 
n  is  boll,  an  adjust- 
ihc  bond  and  nls.i  a 
lax-exeinpl    bond    the 


uction  to  the  en 


able    |.i 


apjilication    bv    i  ho   la\pa\ 
taxpaver  to  revoke  the  elei 

In    the    case  of  a  fullv 
l.remiuin  for  the  laxablcvi 
ndjiisied    basis    of    the    bo 
nrcouiit  of  such  amort  izab 
taxable   bond,    the  amorii, 
nicm   to  the  basis  or  adjii 
deduction.     In   ilic  c.a-e  of  a  parnally 
amortizablc  premium   for  the   taxable 
pur|)oses;    (1)    As   an    adjiisimeiit    to    i 
basis;  (2)  as  a  deduriion;  and  (3)  as  a 

for  the  interest  on  the  bomi.      An  ehciinn  exercised  in  the  cur- 
rent year  or  a  prior  >onr  is  hinthnc  for  all  subsequent  vears. 

A'onintcrest-heanng  ollignhom  n-.^nit  at  a  discoiinl. — Tax- 
pavers  on  the  cash  basis  may  elcci,  as  to  all  noninter.-si. 
liearing  obligations  issued  at  a  discount  and  redeemable  for 
fixed  amounts  increasing  at  stated  intervals  (for  example, 
Uiiited  States  Savings  Roods),  to  include  the  increase  in 
redemption  price  applicable  to  the  current  year.  For  the  year 
of  election  the  total  increase  in  redein|)'tion  price  of  such 
obligations  occurring  between  the  dale  of  acquisiiion  and  the 
end  of  the  year  must  be  included.  Taxpayer  .so  electing  shall 
report  such  income  as  interest  in  item  7,  8.  or  9.  page  1.  which- 
ever is  applicable,  and  attach  slaiement  listing  obligations 
owned  and  computation  of  accrued  income. 

10.  Rents. — Enter  the  gross  amount  received  for  the  rent  of 
properly.  Any  expenses,  including  repairs,  interest,  taxes, 
and  depreciation,  should  be  included  in  the  proper  items  of 
deductions  on  page  1. 

1 1.  Royalties. — Enter  the  gross  amount  received  as  royalties. 
If  a  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  2G,  page  I. 

12.  Gains  and  losses  from  sales  or  exchanges  of  capital 
assets  and  other  property. —  Report  sales  or  eiehanges  of 
capital  assets  in  Schedule  C  and  sales  or  exchanges  of  property 
other  than  capital  assets  in  Schedule  D.  Every  sale  or 
exchange  of  property,  even  though  no  gain  or  loss  may  be 
indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  shall  be 
allowed  only  to  the  extent  of  gains  from  such  sales  or  exchanges. 
However,  the  amount  of  the  net  short-term  capital  loss  of  the 
last  taxable  year  beginning  in  1911  (computed  without  regard 
to  amounts  treated  as  short-term  capital  losses  from  the 
preceding  taxable  year),  which  is  not  in  excess  of  the  net 
income  for  such  taxable  year,  shall,  to  the  extent  of  the  net 
short-term  capital  gain  for  the  succeeding  taxable  year,  be  a 
.short-term  capital  loss  of  such  succeeding  taxable  year. 

Definition  of  capital  assets.— The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  witk 
his  trade  or  business),  but  does  not  include  stock  in  trade  of 
the  taxpayer  or  other  property  of  a  kind  which  would  jiroperly 
be  included  iu  the  inventory  of  the  taxpayer  if  on  hand  at 
the  close  of  the  taxable  year,  or  property  held  bv  the  taxpaver 
primarily  for  sale  to  customers  in  the  ordinary  course  of  his 
trade  or  business,  or  property  used  in  the  tr.ade  or  busines,s, 
of  a  character  which  is  subject  to  theallownnce  for  deprcciatiani 
Iiro-vided  in  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  Stale  or  Ti'rritorv,  or  any 
political  subdivision  thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  March  i,  1911,  on  a  discount  basis  and 
payable  without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  the  date  of  issue,  or  real  property  used  in  tlie 
trade  or  business  of  the  taxpayer. 

Classifiralion  of  cnjiitnt  gains  and  ?o.<.?es. — The  phr.sse  "short- 
term"  applies  to  the  category  of  gains  and  losses  arising  from 
the  sale  or  exchange  of  capital  assets  held  for  6  months  or  less; 
the  phrase  "long-term"  to  the  category  of  gains  and  losses 
arising  from  the  sale  or  exchange  of  capital  assets  held  for  more 


ihs. 


Enter  full  description  of  each  item  of  property  sold  or 
exchanged,  even  though  no  gain  or  loss  may  be  indicated. 
Such  description  should  include  the  following  tacts:  (n)  For 
real  estate.  lo<;ation  and  description  of  land!  description  of 
improvements,  details  explaining  depreciation  (column  6  of 
Schedules  C  and  IJ) ;  (61  for  bonds  or  other  evidences  of 
indebtefiness,  name  of  issuing  corporation,  description  of  the 
particular  i.ssue,  denomination,  and  amount;  (cl  for  stocks, 
name  of  issuing  corporation,  class  of  stock,  number  of  shares, 
and  cajiital  changes  atfeeting  basis  (nontaxable  stock  dividends, 
other  nontaxable  distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subj'ect  to  the  same  rule 
for  reporting  gains  as  for  losses,  if  the  property  was  acquired 
before  March  1,  1913.  If  the  property  sold  or  exchanged  was 
acquired  prior  to  March   1,   1913,  the  basis  for  determining 
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GAIN  is  the  cost  or. the  fair  market  value  ftg  of  March  1,  1913, 

adjusted  as  providctl  in  section  113  (b),  whichever  is  greater, 
but  in  clctcrminins  LOSS  the  basis  is  cost  so  adjusted.  If 
property  was  acquired  after  February  28,  1913,  basis  for  both 
gain  and  loss  is  the  cost  of  such  property,  except  as  otherwise 
provided  by  section  113.  The  exceptions  arise  chiefly  where 
properly  was  acquired  by  gift,  bequest,  tax-free  exchange, 
invohintary  conversion,  or  wash  sale  of  stock;  and  in  such 
cases  section  113  provides  the  basis  that  shall 'be  used.  If 
the  amount  shown  as  tlic  basis  is  other  than  actual  cash  cost 
of  the  property  sold  or  exchanged,  full  details  must  be  furnished 
regarding  the  acquisition  of  the  proj)crty. 

Enter  in  column  6  of  Schedules  C  and  D  the  amount  of  de- 
preciation, exhaustion,  wear  and  tear,  obsolescence,  and  deple- 
tion which  has  been  allowed  (but  not  less  than  the  amount 
allowable)  in  respect  of  such  property  since  date  of  acquisition, 
or  since  March  1,  1913,  if  the  property  was  acquired  before 
♦  hat  date.  In  addition,  if  the  property  was  acquired  before 
March  1,  1913,  the  cost  shall  be  reduced  by  the  depreciation 
and  depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions, 
improvements,  renewals,  and  replacements  made  to  restore 
the  property  or  prolong  its  useful  life.  Do  not  deduct  ordinary 
repairs,  interest,  or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  worthless. — If  any  securities 
(as  defined  below)  become  worthless  within  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom  shall,  in  the 
case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104, 
be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  last 
day  of  such  taxable  year,  of  capital  assets.  (See  section  23  (k) ' 
(2).) 

Definition  of  securities. — As  used  for  the  purpose  of  determin- 
ing capital  losses  under  section  23  (k),  the  term  "securities" 
means  bonds,  debentures,  notes,  or  certificates,  or  other  evi- 
dences of  indebtedness,  issued  by  any  corporation  (including 
those  issued  by  a  government  or  political  subdivision  thereof), 
with  interest  coupons  or  in  registered  form.  However,  secur- 
ities issued  by  any  corporation  affiliated  with  the  taxpayer 
shall  not  be  deemed  capital  assets.     (See  section  23  (k)  (5).) 

Losses  on  stocks  or  stock  rights  becoming  worthless. — If  any 
shares  of  stock  in  a  corporation  (except  stock  in  a  corporation 
afTiliated  with  the  taxpayer),  or  rights  to  subscribe  for  or  to 
receive  such  shares,  become  worthless  during  the  taxable 
vear  and  are  capital  assets,  the  loss  resulting  therefrom  shall 
be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  lost 
day  of  such  taxable  year,  of  capital  assets.  (See  section  23 
(g)   (2)  and  (4).) 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there 
has  been  acquired  substantially  identical  stock  or  securities  or 
there  has  been  entered  into  a  contract  or  option  to  acquire 
substantially  identical  stock  or  securities  within  30  days  before 
or  after  the  date  of  such  sale  or  disposition,  except  in  cases 
of  dealers  in  stocks  and  securities  and  with  respect  to  trans- 
actions made  in  the  ordinary  course  of  such  business. 

-  No  deduction  shall  be  allowed  in  respect  of  losses  from  sales 
or  exchanges  of  property,  directly  or  indirectly  (except  in  the 
case  of  distributions  in  liquidation),  between  an  individual  and 
a  corporation  in  which  such  individual  owns,  directly  or  in- 
directly, more  than  50  percent  in  value  of  the  outstanding 
stock;  or  (except  in  the  case  of  distributions  in  liquidation), 
between  two  corporations  more  than  50  percent  in  value  of  the 
outstanding  stock. of  each  of  which  is  owned,  directly  or  in- 
directly, by  or  for  the  same  individual,  if  either  one  of  such 
corporations,  with  respect  to  the  taxable  year  of  the  corporation 
preceding  the  date  of  the  sale  or  exchange  was,  under  the  laws 
applicable  to  such  taxableyear,  (1)  a  personal  holding  company, 
as  defined  in  section  501,  or  (2)  a  foreign  personal  holding 
company,  as  defined  in  section  331  (see  paragrapli  (1)  (B)  and 
(C)  of  section  24  (b)).  (For  the  purpose  of  determining  the 
ownership  of  stock,  in  applying  this  paragraph,  see  section 
24  (b)  (2).)  ^  , 

Gains  and  losses  from  involuntary  conversion  and  from  the 
sale  or  exchange  of  certain  property  used  in  the  trade  or  business. — 
The  term  "property"  used  in  the  trade  or  business  as  used  in 
Kection  117  (j)  means  property  used  in  the  trade  or  business,  of 
a  character  which  is  subject  to  the  allowance  for  depreciation 
pruvided_in  section  23  (I),  held  for  more  than  6  months,  and 
real  property  used  in  the  trade  or  husiness,-held  for  more  than 
6  months,  which  is  not  (a)  property  of  a  Icind  which  would 
properly  be  includible  in  the  inventory  of  the  taxpayefv^if  on 
band  at  the  close  of  the  taxable  year,  or  (6)  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  his  trade  or  business. 

Section  117  (j)  provides  special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange  of  depreciable  property  knd  of 
land,  held  for  more  than  6  months,  and  for  fche  gains  and  losses 
upon    the    compulsory,  or   involuntary    conversion    of    such 
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depreciable  property  and  land  and  of  capital  assets  held  for 
more  tlian  6  months. 

The  method  p.'escribcd  in  .'section  117  (j)  (2)  is  to  treat  such 
gains  and  losses  during  the  taxable  j-ear  as  Rains  and  losse.5 
from  the  sale  or  exch.inge  of  capital  assets  held  for  more  than 
6  months,  if  the  aggregate  of  such  gains  exceeds  the  aggregate 
of  such  losses.  If,  however,  the  aggregate  of  such  gains  does 
not  exceed  the  aggregate  of  such  losses,  such  gains  and  losses 
shall  not  be  treated  as  gains  and  lo5.ses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months. 

In  determining  whetlier  gains  do  or  do  not  exceed  losses,  it 
is  necessary  to  include  the  gains  and  losses  to  the  extent  that 
they  would  be  included  if  they  were  all  ordinary  gains  and 
losses.  The  limitations  of  section  117  (d)  on  the  deductibility 
of  capital  losses  dees  not  operate  to  exclude  any  such  losses 
from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  in  full. 

Alternative  tax. — If  for  any  taxable  year  the  net  long-terra 
capital  gain  exceeds  the  net  short-term  capital  loss,  section 
117  (c)  imposes  an  alternative  tax  in  lieu  of  the  normal  tax  and 
surtax  imposed  upon  net  income,  if  and  only  if  such  tax  is  less 
than  the  tax  imposed  by  sections  13,  14  and  15  (relating  to 
normal  tax  and  surtax  on  corporations),  sections  201  and 
207  (a)  (1)  or  (3)  (relating  to  normal  tax  and  surtax  on  insur- 
ance companies,  other  than  life  insurance  companies).  The 
alternative  tax  is  the  sum  of  (1)  a  partial  tax,  computed  at  the 
normal  tax  and  surtax  rates  on  the  net  income  decreased  by 
the  amount  of  the  excess  of  the  net  long-term  capital  gains 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such 
excess. 

Bonds,  etc.,  losses  of  banks. — In  the  case  of  a  bank,  as  defined 
in  section  104,  if  the  losses  of  the  taxable  year  from  sales  or 
exchanges  of  bonds,  debentures,  notes,  or  certificates,  or  other 
evidence  of  indebtedness,  issued  by  any  corporation  (including 
one  issued  by  a  government  or  political  subdivision  thereof) 
with  interest  coupons  or  in  registered  form,  exceed  the  gains 
from  such  sales  or  exchanges,  such  excess  shall  be  considered 
as  an  ordinary  loss  and  deductible  in  full  against  other  income. 

16  and  17. — Compensation  of  Officers  and  Salaries  and 
Wages. — Except  as  stated  below,  if  any  increase  or  decrease 
in  salary  or  wages  is  made  after  October  3,  1942,  without  the 
prior  approval  of  the  National  War  Labor  Board  or  the  Com- 
missioner of  Internal  Revenue,  no  amount  of  such  salary  or 
wages  paid  or  accrued  in  contravention  of  the  Act  of  October  2, 
1942,  entitled  "An  Act  to  amend  the  Emergency  Price  Control 
Act  of  1942,  to  aid  in  preventing  inflation,  and  for  other  pur-, 
poses,"  or  regulations,  rulings,  or  orders  promulgated  there- 
under, is  allowable  as  a  deduction.  Any  increase,  however, 
may  be  made  without  the  prior  approval  of  the  National  War 
Labor  Board  or  the  Commissioner  of  Internal  Revenue  if  it  is 
made  in  accordance  wKh  the  terms  of  an  established  wage  or 
salary  agreement  or  established  wage  or  salary  rate  schedule 
covering  the  work  assignments  and  it  is  made  as  a  result  of 
individual  promotions  or  reclassifications,  individual  merit 
increases  within  established  rate  ranges,  operation  of  an  estab- 
lished plan  of  wage  or  salary  increases  based  upon  length  of 
service,  increased  productivity  under  piece  work  or  incentive 
plans,  or  operation  of  an  apprentice  or  trainee  system. 

18.  Rent. — Enter  rent  paid  or  accrued  for  business  property 
in  which  the  corporation  has  no  equity. 

19.  Repairs.— Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent 
improvements  or  betterments  which  increase  the  value  of  the 
property  are  chargeable  to  capital  account.  Expenditures  for 
restoring  or  replacing  property  are  not  deductible,  as  such 
expenditures  are  chargeable  to  capital  accounts  or  to  deprecia- 
tion reserve,  depending  on  how  depreciation  is  charged  on  the 
books  of  the  corporation. 

20.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two 
ways — (1)  by  a  deduction  from  income  in  respect  of  dobta 
which  become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduc- 
tion from  income  of  a  reasonable  addition  to  a  reserve  for  bad 
debts.' 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  which  method  must  be  followed  in  returns 
for  subsequent  years,  unless  permission  is  granted  by  the 
Commissioner  to  change  to  the  other  method.  Application 
for  permission  to  change  the  method  shall  be  made  m  writing 
at  least  30  days  prior  to  the  close  of  the  taxable  year  for  which 
it  is  desired  to  effect  the  change. 

Worthless  debts  arising  from  unpaid  wages,  salaries,  rents; 
and  similar  items  of  taxable  income,  will  not  be  allowed  as  a 
deduction  unless  the  income  such  items  represent  has  been 
included  in  the  return  of  income  for  the  year  for  whicfi  the 
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deduction  as  a  bad  debt  is  sought  to  be  made  or  for  a  previous 
year. 

21.  Interest.— Enter  interest  paid  or  accrued  on  business 
indebtedness.  Do  not  include  In  (tern  21  Interest  on  indebted- 
ness Incurred  or  continued  to  purchase  or  cnrry  obliKotions 
(other  than  obligations  of  the  United  States  issucff  after 
September  24,  1917,  and  originally  sutwcribcd  for  by  the  tax- 
payer) the  Interest  upon  which  is  wholly  csempt  from  taxation. 
(See  also  Instruction  C  with  reference  to  deductions  for  accrued 
interest  and  expenses.) 

22.  Taxes. — Enter  taxes  paid  or  accrued  durins  the  taxable 
year  and  fill  in  Schedule  H.  Do  not  include  Federal  income, 
war-profits,  and  excess-profits  taxes;  estate,  inheritance,  legacy, 
s:iccesSion,  and  gift  taxes;  foreign  or  possession  income  taxes 
if  any  credit  is  claimed  in  item  42,  page  1 ;  taxes  assessed  against 
local'  benefits  tending  to  increase  the  value  of  the  property 
assessed;  Federal  taxes  paid  on  bonds  containing  a  tax-free 
covenant,  nor  taxes  not  imposed  upon  the  taxpayer.  A 
deduction  is  allowable  for  the  declared  value  excess-profits 
tax  imposed  by  section  600,  but  such  deduction  should  be 
entered  as  item  34. 

23.  Contributions  or  glfta  paid. — Enter  contributions  or 
gifts  actually  paid  within  the  taxable  year  to  or  for  the  use  of 
(1)  The  United  States,  any  State,  Territory,  or  any  political 
subdivision  thereof  or  the  District  of  Columbia,  or  any  posses- 
sion of  the  United  States,  for  exclusively  public  purposes; 
or  (2)  a  corpoiation,  trust,  or  community  chest,  fund,  or 
foundation,  created  Or  organized  in  the  United  States  or  in  any 
possession  thereof  or  under  the  law  of  the  Utiited  States,  or  of 
any  State  or  Territory,  or  of  the  District  of  Columbia,  or  of 
any  possession  of  the  United -States,  organized  and  operated 
exclusively  for  religious,  charitable,  scientific,  literary,  or  edu- 
cational purposes  or  the  pre\-ention  of  cruelty  to  children  (but 
in  the  case  of  contributions  or  gifts  to  a  trust,  chest,  fund,  or 
foundation,  payment  of  which  is  made  within  a  taxable  year 
beginning  after  the  date  of  the  cessation  of  hostilities  in  the 
present  war,  as  proclaimed  by  tbe  President,  only  if  such  con- 
tributions or  gifts  are  to  be  used  within  the  United  States  or 
any  of  its  possessions  exclusively  for  such  purposes),  no  part 
of  the  net  earnings  of  which  inures  to  the  benefit  of  any  private 
shareholder  or  individual,  and  no  substantial  part  of  the 
activities^'of  which  is  carrying  on  propaganda,  or  otherwise 
attempting,  to  influence  legislation.  The  amount  claimed 
shall  not  exceed  5  percent  of  the  corporation's  net  income  as 
computed  without  the  benefit  of  this  deduction.  Do  not 
deduct  as  a  business  expense  charitable  contributions  which 
tome  within  the  above  description,  but  which  might  be  un- 
allowable, in  whole  or  in  part,  ijecausc  of  the  limitation  con- 
tained in  section  23  (q).  List  organizations  and  amounts 
contributed  to  each  in  Schedule  I. 

24.  Losses  by  Are,  storm,  shlpwrecl(^  or  other  easnalty,  or 
theft. — Enter  losses  of  property  stjstamed  during  the  year, 
arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or  from 
theft.  Include  also  losses  from  property  destroyed  or  seized 
In  the  course  of  military  or  naval  operations  during  the  war, 
»nd  of  property  located  In  enemy  countries  or  in  areas  which 
come  under  the  control  of  the  enemy.  (See  section  127  for 
rules  as  to  the  treatment  of  los-ses  from  war,  taxation  of 
property  recovered,  and  basis  of  property.)  Losses  should  be 
explained  In  an  attached  schedule  setting  forth  a  description  of 
the  property,  date  acquired,  cost,  subsequent  improvements, 
depreciation  allowable  since  acquisition,  insurance,  salvage 
value,  and  deductible  loss. 

23.  Depreciation, — The  amount  deductible  on  account  of 
depreciation  is  an  amount  reasonably  measuring  the  portion 
of  the  investment  in  depreciable  property  (1)  used  in  the  trade 
or  business,  or  (2)  held  for  production  of  income,  by  reason  of 
exhaustion,  wear  and  tear,  including  a  reasonable  allowance 
for  obsolescence,  which-  is  properly  chargeable  for  the,  year. 
If  the  property  was  acquirea  by  purchase  on  or  after  March  1, 
1913,  the  amount  of  depreciation  should  be  determined  upon 
the  basis  of  the  original  cost  (not  replacement  cost)  of  the 
property,  and  the  probable  number  of  years  remaining  of  its 
expected  useful  life.  In  case  the  property  wals  purchased 
prior  to  March  1,  1913,  the  amount  of  depreciation  will  be 
determined  in  the  same  manner,  except  that  it  will  bo  com- 
puted on  its  original  cost,  less  depreciation  sustained  prior  to 
March  1,  1913,  or  its  fair  market  value  as  of  that  date,  which- 
ever is  greater.  If  the  property  was  acquired  in  any  other 
manner  than  by  pufchaae,  see  section  114.  The  capital  sum 
to  be  recovered  should  be  charged  off  ratably  over  the  useful 
life  of  the  property.  Whatever  plan  or  method  of  apportion- 
ment is  adopted  must  be  reasonaole  and  must  have  due  regard 
to  operating  conditions  daring  the  taxable  year  and  should  be 
described  in  the  return.  Stocks,  l>onda,  and  like  securities  are 
sot  subject  to  depreciation  vithin  the  meaning  of  the  lav. 


If  a  deduction  is  claimed  on  account  of  depreciation,  SU  in 
Schedule  J.  In  case  obsolescence  is  Included,  state  separately 
amount  claimed  and  basis  upon  which  It  is  computed.  Cost  or 
value  of  land  must  not  be  included  in  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  sum  the  cost  of 
the  building  subject  to  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  thoso  accounts 
as  reflected  on  the  books  of  the  taxpayer.  (See  sections  23  (1) 
and  114.) 

26.  Depletion  of  mines,  oil  and  (as  wells,  timber,  etc. — If 
a  deduction  is  claimed  on  account  of  depletion,  procure  from 
the  collector  Form  D  (minerals).  Form  E  (coal).  Form  F  (mis- 
cellaneous nonmetals),  Form  O  (oil  and  gas),  or  Form  T  (tim- 
ber), fiU  in  and  file  with  return.  If  complete  valuation  data 
have  been  filed  with  questionnaire  in  previous  years,  then  file 
with  your  return  information  necessary  to  bring  your  deple- 
tion schedule  up  to  date,  setting  forth  in  full,  statement  of  all 
transactions  bearing  on  deductions  from  or  additions  to  value 
of  physical  assets  during  the  taxable  year  with  explanation  of 
how  depiction  deduction  for  the  taxable  year  has  been  deter- 
mined.    (See  sections  23  (m)  and  114.) 

27.  Net  operating  loss  deduction. — The  net  operating  loss 
deduction  is  the  not  operating  loss  carry-over  reduced  by  cer- 
tain adjustments  to  prevent  the  deduction  of  losses  absorbed 
by  income  not  taxed.  In  general,  the  net  operating  loss  carry- 
over is  the  sum  of  the  net  operating  losses,  if  any,  for  the  two 
preceding  taxable  years.  If  there  is  net  income  (computed  as 
provided  in  section  122)  in  the  first  preceding  taxable  year,  the 
net  operating  loss  for  the  second  preceding  taxable  year  is 
reduced  to  the  extent  such  loss  has  been  absorbed  by  such  net 
income.  For  the  purpose  of  ascertaining  the  first,  second,  or 
third  preceding  taxable  year,  a  fractional  part  of  a  year  which 
is  a  taxable  year  under  section  48  (a)  is  a  preceding  taxable 
year. 

Every  corporation  claiming  a  net  operating  loss  deduction 
for  any  taxable  year  shall  file  with  its  return  for  such  year  a  con- 
cise statement  setting  forth  the  amount  of  the  net  operating 
loss  deduction  claimed  and  all  material  and  pertinent  facta 
relative  thereto,  including  a  detailed  schedule  showing  tha 
computation  of  the  net  operating  loss  deduction. 

Steps  in  computation  of  net  operating  lots  deduction. — There 
are  three  steps  in  the  ascertainment  of  the  net  0[>erating  loss 
deduction.  The  first  is  the  determination  of  the  net  operating 
loss,  if  any,  for  the  two  preceding  taxable  years.  The  second 
is  the  computation  of  the  net  operating  loss  carry-over.  The 
third  is  the  conversion  of  the  net  operating  loss  carry-ov.r  into 
the  net  operating  loss  deduction. 

(1)  Net  operating  loss. — A  net  operating  loss  is  sustained  by 
a  corporation  in  any  taxable  year  if  and  to  the  extent  that,  for 
such  year,  there  is  an  excess  of  deductions  allowed  by  chapter  1 
over  gross  income,  both  computed  with  the  following  excep- 
tions, additions,  and  limitations: 

(ly  The  deduction  for  depletion  shall  not  exceed  the  amount 
which  would  be  allowable  if  computed  without  reference  to 
discovery  value  or  to  percentage  depletion  under  section  114 
(b)   (2),  (3),  or  (4); 

(2)  There  shall  be  included  in  computing  gross  income  the 
amount  of  interest  received  which  Is  wholly  exempt  from  the 
taxes  imposed  by  chapter  I,  decreased  by  the  amount  of  in- 
terest paid  or  accrued  which  is  not  allowed  as  a  deduction  by 
section  23  (b),  relating  to  interest  on  indebtedness  incurred  or 
contin\ied  to  purchase  or  carry  certain  tax-exempt  obligations; 

(3)  No  net  operating  loss  deduction  shall  be  allowed; 

(4)  The  amount  deductible  on  account  of  losses  from  sales 
or  exchanges  of  capital  assets  .shall  not  exceed  the  amount 
includible  on  account  of  the  gains  from  the  sales  or  exchanges 
of  capital  assets;  and 

(5)  There  shall  be  allowed  as  a  deduction  the  amount  of  tax 
imposed  by  Subchapter  E  of  Chanter  2  paid  or  accrued  within 
the  year  (subject  to  the  rules  specified  in  section  122  (d)  (6)). 

(II)  Net  operating  loss  carry-over. — 1/  for  any  taxable  year 
the  taxpayer  has  a  net  operating  loss,  such  net  operating  loss 
shall  be  a  net  operating  loss  carry-over  for  each  of  the  two  sue-' 
cecding  taxable  years,  except  that  the  carry-over  in  the  c»s8 
of  the  second  succeeding  taxable  year  shall  be  the  excess,  if  any; 
of  the  amount  of  such  net  operating  loss  over  the  net  income 
for  the  intervening  taxable  year  computed  (A)  with  the  excep- 
tions, additions,  and  limitations,  as  prescribed  in  paragraph  (I) 
of  this  instruction,  and  (B)  by  determining  the  net  operating 
loss  deduction  for  such  intervening  taxable  year  without 
regard  to  such  net  operating  loss  and  without  regard  to  any 
net  operating  lOes  carry-back.  For  the  purposes  of  the  pre- 
ceding sentence,  tha  net  operating  loss  for  any  taxable  year 
beginning  after  Pccember  31. 1941  shall  be  reduced  by  tha  sua 
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of  the  not  income  for  each  of  the  two  preceding  taxable  years 
(computed  for  cacli  siicli  preceding  taxable  year  wiih  the 
exceptions,  additions,  and  limitations  as  prescribed  in  para- 
graph (I)  of  this  instruction,  and  computed  by  determining  the 
net  operating  loss  deduction  without  regard  to  such  net  oper- 
ating loss  or  to  the  net  operating  loss  for  the  succeeding 
taxable  year). 

(III)  Convereion  of  net  operating  loss  carry-over  into  net 
operating  loss  deduction. — The  net  operating  loss  deduction 
for  any  taxable  year  is  the  net  operating  loss  carry-over  to 
such  year,  computed  as  prescribed  in  paragraph  (II)  of  this 
instruction,  reduced  by  the  excess  of  the  net  income  for  such 
taxable  year  (computed  in  accordance  with  the  .'-ame  excep- 
tions, additions  and  limitations  as  are  applicable  in  the  com- 
putation of  a  net  operating  loss)  over  the  normal-lax  net 
mcome  computed  without  regard  to  the  exceptions,  additions 
and  limitations  applicable  in  the  computation  of  a  net  oper- 
ating loss,  except  that  no  net  operating  loss  deduction  may  be 
taken  into  account,  and  no  credit  under  section  26  (e)  may  be 
allowed. 

(IV)  Net  operating  loss  carry-back.— Section  122  (b)  (1) 
provides  that  a  net  operafinR  \os3  for  any  taxable  year  becinning 
on  or  after  January  1.  1942,  may  be  carried  back  to  the  two 
preceding  taxable  years  (but  not  to  any  taxable  year  beginning 
before  January  1,  1941),  and  may  be  included  in  computing 
the  net  operating  loss  deduction  for  each  such  p^cccdin^ 
taxaf-e  year.  The  net  operating  loss  for  any  taxable  year  which 
is  nov  used  as  a  carry-back  may  be  carried  forward  to  the  two 
succeeding  years. 

Net  operatins  loss  deduction  In  ease  of  InBarant-e  companies  (other  Ihan  life 
M>  mutual,  marine  insurance  com  pan  res.— The  beDeflt  o(  the'deOuction  f.r  rit-i 
operating  lossps  provided  hy  seciiou  23  is),  computed  under  sectioo  i'2'2.  shall  li© 
allowed  to  iDsurani.'e  companies  subject  to  tbe  t&x  imposed  by  sectioo  204 

Denial  of  deductions  to  Button  102  rorporvtiona.  — Id  ascertaiDiOK  Ih?  tai  basis 
for  corporaiions  subject  to  the  provisions  of  section  102.  the  "section  102  oei  iDoome" 
Eball  be  computed  without  the  net  operating  loss  deduction. 

Denial  of  deductions  to  regalated  InTvetment  companies. — A  refTulated  invest- 
meDt  company  ts  not  allowed,  under  section  362  (b).  the  net  operating  loss  deduc- 
tion provided  m  section  23  (s). 

28.  Amortization. — A  corporation  is  entitled,  at  its  election, 
to  a  deduction  with  respect  to  the  amortization  of  the  adjusted 
basis  of  an  emergency  facility.  A  statement  o(  the  pertinent 
facts  should  be  filed  with  the  taxpayer's  election  to  take  amor- 
tization deductions  with  respect  to  such  facility.  (See  section 
124  and  the  regulations  thereunder.) 

29.  Other  dednctions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  on  the 
return.  Any  deduction  claimed  should  be  explained  in 
Schedule  K. 

Do'iot  deduct  losses  Incurred  in  transactiona  which  were  neither  connected 
with  your  trade  or  business  nor  entered  into  for  profit. 

No  deduction  is  allowable  for  tbe  amount  of  &ny  item  or  part  thereof  allocable 
to  a  class  ot  exempt  income,  other  than  inter«st-  Items  directly  attributable  to 
such  exempt  income  shall  be  allocated  thereto,  and  Items  directly  attributable  to 
any  class  of  taxable  income  shall  be  allocated  to  aucb  taxable  income.  If  an  item 
Is  indirectly  attributahle  both  to  taxable  income  and  aiempt  income,  a  reasonable 
proportion  thereof,  determined  in  the  light  of  all  the  facts  and  circumstances  in 
each  case,  shall  be  allooated  to  each.  Apportionments  must  in  all  cases  t-e  reaeoa- 
Able.  A  taxpayer  receiving  any  exempt  Income,  other  than  interest,  or  boldint; 
aoy  property  or  engagiDg  in  any  activity  the  laoome  from  which  is  exempt,  shall 


submit  with  its  return  u  a  part  there 

(I)  the  amount  of  each  class  of  exeoipi  .        __ 

illocaicd  to  each  such  class  (the  amount  allocated  by  appor 


ii:ed  statement,  in  detail.  showinR 
nd  (!')  the  amount  of  expense  items 


separately), 

A  corporation  which  has.  for  tbe  purpose  of  computing  its  excMS  profits  c 

elected  under  section  733  to  charge  to  capital  account  expenditures  for  adver 

bo  promotion  of  good  will  which  may  be  regarded  as  cni'ital  invi 


34.  Declared  value  excess-profits  lax. — A  deduction  is 
allowable  for  declared  value  excuss'jjrofits  taxes  (see  Instruc- 
tion 22).  Corporations  rendering  ruturns  on  the  accrual  basis 
should  enter  as  a  deduction  ad  ilcin  34,  page  1,  the  amount  of 
tax  sliown  in  line  8,  page  2.  Corporations  rendering  returns 
on  a  cash  basis  should  enter  as  a  deduction  as  item  34,  page  I, 
only  the  amount  of  declared  value  excess- profit 9  tax  actually 
paid  within  the  taxable  year. 

35.  Net  income.' — Under  the  provisions  of  section  47  (c)  (I); 
if  a  corporation  changes  its  accounting  period,  the  net  inoomc 
for  the  short  period  between  the  close  of  the  old  accounting 
period  and  the  date  designated  as  the  close  of  the-new  period 
shall  be  placed  on  an  annual  basis  by  multiplying  the  amount 
thereof  by  twelve  and  dividing  by  the  number  of  months  in 
the  short  period.  The  tax  shall  be  such  part  of  the  tax  com- 
puted on  such  annual  basis  as  the  number  of  months  in  the 
short  period  is  of  twelve  months.  Section  47  (c)  (2)  provides, 
however,  that  a  taxpayer  may  file  an  application  to  reduce  the 
tax  by  establishing  the  amount  of  its  actual  net  income  for  the 
period  of  12  months  beginning  with  the  first  day  of  the  short 
period,  computing  the  tax  on  such  net  income,  and  taking  as 
the  tax  such  part  of  the  tax  so  computed  as  the  income  deter- 
mined for  the  short  period  is  of  the  income  for  the  12  months, 
or  if  a  corporation  prior  to  the  end  of  the  12  month  period 
distributed  substantially  all  its  assets,  then,  in  order  to  deter- 
mine an  actual  12  month  income  experience,  there  shall  t>e  used 
the  12  month  period  ending  with  the  last  day  of  the  short 
period.  A  taxpayer  using  the  12  month  period  ending  with  the 
last  day  of  the  short  period  may  claim  in  its  return  the  benefits 
of  section  47  (c)  (21.  The  taxpayer  is  not,  however,  thereby 
relieved  of  the  requirement  that  an  application  for  the  benefits 
of  section  47  (c)  (2)  must  be  filed.  The  tax  cannot  be  reduced 
below  the  amount  of  tax  which  would  be  due  if  the  income  for 
the  short  period  was  not  placed  on  an  annual  basis. 

42.  Credit  for  taxes. — If,  in  accordance  with  section  131  (a); 
a  credit  is  claimed  by  a  domestic  corporation  in  item  42,  page  1, 
on  account  of  income,  war-profits  and  excess-profits  taxes  paid 
or  accrued  to  a  foreign  country  or  a  possession  of  the  United 
States,  Form  1118  should  be  submitted  with  the  return, 
together  with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  taxes  accrued  but  not  paid,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  each 
such  accrued  tax. was  based,  and  the  Commissioner  may  require 
a  bond  on  Form  1 1 19  as  a  condition  precedent  to  the  allowance 
of  a  credit  for  such  accrued  taxes.  Foreign  corporations, 
domestic  corporations  entitled  to  the  benefits  of  section  251, 
and  corporations  organized  under  the  China  Trade  Act,  1922, 
are  not  allowed  this  credit. 


TAX  COMPUTATION  INSTRUCTIONS 

DECLARED  VALUE  EXCESS-PROFITS  TAX 


The  declared  value-excess  profits  tax  is  imposed  upon  a 
certain  portion  of  the  net  income  of  every  corporation  for  each 
income-tax  taxable  year  ending  after  the  close  of  the  first 
year  in  respect  of  which  the  corporation  is  subject  to  the 
capital-stock  Jax  imposed  by  section  1200.  The  declared 
value  excess-profits  tax  is  imposed  in  an  amount  equal  to  the 
sum  of  (I)  6,6  percent  of  such  portion  of  the  corporation's  net 
income  for  the  income-tax  taxable  year  as  is  in  excess  of  10 
percent  and  not  in  excess  of  15  percent  of  the  declared  value 
of  its  capital  .stock,  as  determined  under  section  1202,  as  of  the 
close  of  the  last  preceding  income-tax  taxable  year  (or  as  of 
the  date  of  organization  if  the  corporation  had  no  preceding 
income-tax  taxable  year),  plus  (2)  13.2  percent  of  such  portion 
of  its  net  income  for  the  income-tax  taxable  year  as  is  in 
excess  of  15  percent  of  such  declared  value.  No  variation  is 
permitted  between  the  declared  value  set  forth  in  the  capital- 
slock  tax  return  and  the  declared  value  set  forth  in  the  declared 
value  excess-profits  tax  return.  In  the  case  of  a  declared 
value  excess-profits  tax  return  for  an  income-tax  taxable  year 
which  is  a  period  of  loss  than  12  months  on  account  of  a  change 
in  accounting  period,  the  net  income  determined  under  section 
602  for  such  income-tax  taxable  year  shall  be  placed  on  an 
annual  basis  by  multiplying  the  amount  thereof  by  the  number 


of  days  in  the  twelve  months  ending  with  the  close  of  (he  short 
taxable  year  and  dividing  by  the  number  of  days  in  the  short 
taxable  year.  The  ta.t  shall  be  such  part  of  the  tax  computed 
on  such  annual  basis  as  the  number  of  days  in  the  short 
taxable  year  is  of  the  number  of  days  in  the  twelve  months 
ending  with  the  clo.se  of  the  short,  taxable  year.  See  section 
605  (b)  for  exceptions.  For  declared  value  excess-profits  tax 
purposes  the  net  income  shall  be  the  same  as  the  net  income  for 
income  tax  purposes,  computed  without  the  deduction  of  the 
declared  value  excess-profits  tax  imposed  by  section  600. 
None  of  the  credits  allowed  corporations  against  net  income  for 
income  tax  purposes  is  applicable  in  respect  of  the  declared 
value  excess-profits  tax  except  the  credit  against  net  income 
equal  to  the  credit  for  dividends  received  provided  in  section 
26  (b).  Foreign  income  and  profits  taxes  may  not  be  credited 
against  the  declared  value  excess-profits  tax. 

Every  corporation  which  is  liable  for  the  making  of  a 
declared  value  excess-profits  tax  return,  whether  or  not  such 
corporation  is  a  member  of  an  affiliated  group  of  corporations, 
must  make  its  return  and  compute  its  net  income  separately, 
without  regard  to  the  provisions  of  section  141.  Where  an 
affiliated  group  of  corporations  makes  a  consolidated  income  tax 
returoj  the  common  parent  corporation  and  each  subsidiary 
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which  is  liable  for  the  making  of  a  declared  value  excess-profits 
tax  return  must  make  a  separate  declared  value  excess-profits 
tax  return. 

NORMAL  TAX  ON  CORPORATIONS 

Wormal  Tax  Net  Income. — The  term  "normal-tax  net 
income"  mi-ans  the  adjusted  net  income  minus  the  credit  for 
income  subject  to  tax  imposed  by  subchapter  E  of  chapter  2 
provided  in  section  26  (e)  and  minus  the  credit  for  dividends 
received  provided  in  section  26  (b). 

Income  Subject  lo  Excess  Profits  Tax. — The  credit  provided 
in  section  26  (e)  is,  iri  general,  an  amount  equal  to  the  cor- 
poralion's  adjusted  excess  profits  net  income,  as  defined  in 
Suction  710  (b).  However,  in  case  tho  excess  profits  tax  is 
determined  as  provided  in  section  721  (relating  to  abnormalties 
in  income  in  the  taxable  period),  section  726  (relating  to  cor- 
porations completing  contracts  under  the  Merchant  Marine 
Act  of  1936),  section  731  (relating  to  corporations  engaged  in 
mining  strategic  minerals)  or  section  736  (b)  (relating  to  cor- 
porations with  income  from  long-term  contracts),  the  credit 
shall  be  an  amount  of  which  the  excess  profits  tax  is  90  per- 
cent. Under  the  provisions  of  section  26  (b)  the  term  excess 
profits  tax  as  used  in  the  preceding  sentence  means  the  tax 
computed  without  regard  to  the  SO  percent  limitation  on 
tax  provided  in  section  710  (a)  (1)  (B),  without  regard  to  the 
credit  provided  in  section  729  (c)  and  (d)'for  foreign  taxes 
paid,  and  without  regard  to  the  adjustments  provided  in 
section  734.  The  credit  under  section  26  (e)  is  not  allowed  in 
the  case  of  any  corporation  exempt  from  the  excess  profits  tax 
under  the  provisions  of  section  725  or  section  727. 

Dividends  Received  Credit. — The  credit  allowed  by  sec- 
tiuu  26  '.b)  is  an  amount  equal  to  85  percent  of  the  amount 
received  as  dividends  from  a  domestic  corporation  which  is 
subject  to  taxation  under  chapter  1,  but  not  in  excess  of  85 
percent  of  the  adjusted  net  income,  reduced  by  the  credit  for 
income  subject  to  tax  imposed  by  subchapter  E  of  chapter  2 
provided  in  section  26  (e).  The  credit  allowed  by  section  26 
(b)  maj"  not  be  allowed  in  respect  of  dividends  received  from  a 
corporation  organized  under  the  China  Trade  Act,  1922,  or 
from  a  corporation  which  under  section  251  is  taxable  only  on 
its  gross  income  from  sources  within  the  United  States  by 
reason  of  its  receiving  a  large  percentage  of  its  gross  income 
from  sources  within  a  possession  of  the  United  States. 

Rates  on  Normal-Tax  Net  Income. — Sections  13  and  14 
of  the  Internal  Hevenue  Code  impose  a  normal  tax  on  every 
corporation  (except  (1)  those  expressly  exempt  from  taxation; 
(2)  insurance  companies;  (3)  foreign  corporations;  and  (4)  regu- 
lated investment  conipanies)  at  the  following  rates: 
//  normal-tax  net  income  is;  The  normal  tax  shall  be: 

15%  ot  ihe  norci3i-tax  net  Income 
S7o0  plus  17%  of  excess  over  $5.0oO 
$3,300  plus  19%  of  excess  over  J2i).000 
S4.260  plus  31%  of  excess  over  $26,000 
24%  o(  the  normal-tai  Let  incoma 


Net  over  $5,000 

Over  S-SOOO  but  not  over  $20,000 
C  roT  ^M.OOO  hut  not  over  $25,000 
Ov cr  S25.000  but  not  over  $50,000 


Initurancc  companies  other  than  life  Or  mutiul  end  mutual  mar 
companies. — All  iD^uraoce  ccnipanies  (otiier  than  life  or  mutual  insurance  com* 
pijniesor  foreign  iDS'iriinceccmy^nnics  nor  carrying  oa  an  iusurance  busioesi  within 
the  Vuited  Stales),  in^iudin-'  n mtiol  nianoe  iDsuiance  companies,  are  sublect  to 
iho  laxes  imi>osed  by  :r..  ;  ,     ,        >  ^  t  ;he  rales  specified  in  section  13  (relating 

to  tax  an  corporal  jpgs  in  ,  .  i    (b)  freUtiug  tolas  on  corporations  with 

Dormol-las  ncl  incoinr:  :       .        -i  >:>,00t.')  and  in  section  15  (b)  {relating  to 


&I.J  coriioratiOD  surlas  nei  income,  Ihc  credits  provided  i 

crclits  of  corporations)  sball  be  allowed  in  the  manner  ana  lo  me  e^iet'i  proviaea 
in  section  13  (a)  relating  to  derimti^ns  of  adjusted  net  income  and  normal-tax  net 
inrome)  and  section  15  (a)  (relating  lo  defiuilion  of  corporation  surtax  net  income). 

Foreign  Curporations.— Section  H  (c)  provides  for  a  ta\  on  foreign  corporations 
engcgei  in  trade  or  business  within  the  Vniied  Stales  equol  lo  21  percent  of  the 
normal-tax  net  income,  irrespective  or  the  .imount.  In  the  case  of  foreign  corpora- 
tions TDi  engaged  m  trade  or  business  within  Ihe  United  States,  the  lax  is  as  pro- 
TMed  inswUOD23I  la). 


the  United  States  allowed  by  : 


SURTAX 


Surtax  Net  Income. — The  term  "surtax  net  income"  means 
the  net  income  minus  trie  credit  for  income  subject  to  the 
lax  ii.ipoted  by  subchapter"  E  of  chapter  2  provided  in  section 
26  (c)  and  minus  the  credit  for  dividends  received  provided  in 
26  (b)  (computed  by  limiting  such  credit  to  85  percent  of  the 
net  income  reduced  by  the  credit  for  income  subject  to  tax 
imposed  by  subchapter  E  of  chapter  2  in  lieu  of  85  percent 
of  the  adjusted  ne*  Income  so  reduced),  and  minus,  in  the  case 
of  a  public  utility,  the-  credit  for  dividemls  paid  on  its  preferred 


'  stock  provided  in  section  26  (h).  For  the  purpose  of  section 
15  (a),  dividends  received  on  the  preferred  stock  of  a  public 
utility  shall  be  disregarded  in  computing  the  credit  for  divi- 
dends received  provided  in  section  2G  (bj. 

Rates  on  Surtax  Net  Income. — Section  15  (b)  imposes  a 
surtax  upon  the  surtax  net  income  of  every  corporation, 
(except  a  Western  Hemisphere  Trade  Corporation  as  defined 
in  section  109),  and  except  (1)  nonresident  foreigi»  corjjoia- 
tions,  (2)  insurance  companies,  and  (3)  regulated  investment 
companies,  at  the  following  rates: 

If  aunax  nei  income  is:  TTfi  surtax  aJicH  bt: 

Kot  over  $25,000  •  10%  of  the  lurinv  net  income 

Over  S?5,C-')0  but  not  over  S-W.OOO  $2,500  plus  22%  of  t lie  c\oess  over  $2-.n<Ki 

Over$30.0C0  16%  of  the  sunai  net  income 

Section  141  (c)  provides  that  in  anv  case  in  which  consoli- 
dated income  tax  and  excess  profits  tax  returns  are  made  or  arc 
required  to  be  made,  the  surtax  imposed  by  section  15  or 
section  204  upon  an  affiliated  group  .^hall  first  be  compulcd 
under  such  section  upon  the  basis  of  the  consolidated  cor- 
poration surtax  net  income  and  llie  amount  so  determined  shr.II 
then  be  increased  by  2  percent  of  the  consolidated  surtax  net 
income. 

TAX   ON   REGULATED  INVESTMENT  COMPANIES 

Method  of  Taxation. — An  investment  company  satisfying 
the  rcquirem.ents  of  section  361,  and  f.iing  T\-ith  its  return  an 
election  to  be  a  regulated  investment  company,  will  be  taxable 
under  Supplement  Q  if  it  distributes  during  the  taxable  year 
to  its  shareholders  as  taxable  dividends,  other  than  capital 
gain  dividends,  an  amount  not  less  than  90  percent  of  its  net 
income  for  the  taxable  year  computed  without  regard  to  net 
long-term  and  net  short-term  capital  gains,  and  complies  for 
such  year  with  prescribed  rules  and  regulations  for  the  purpose 
of  ascertaining  the  actual  ownership  of  its  outstanding  stock. 

Supplement  Q  Net  Income. — The  term  "Supplement  Q  Net 

Income"  means  the  adjusted  net  income  (computed  by  exclud- 
ing the  escess,  if  any,  of  the  net  long-term  capital  gain  over  the 
net  short-term  capital  loss,  and  without  the  net  operating  los.^ 
deduction  provided  in  section  23  (s))  minus  the  basic  surtax 
credit  (excluding  capital  gain  dividends)  computed  under 
section  27  (b)  without  the  application  of  paragraphs  (2)  and 
(3).  For  the  purpose  of  this  paragraph,  the  net  income  shall 
be  coniputed  without  regard  to  section  47  (c)  (relating  to 
income  placed  on  an  annj>al  basis). 

Supplement  Q  Surtax  Net  Income. — The  term  "Supple- 
mem  Q  Surtax  Net  Income"  means  the  net  income  (computed 
by  excluding  the  excess,  if  any,  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss,  and  withotit  the  net 
operating  loss  deduction  provided  in  section  23  (s))  minus  the 
dividends  (other  than  caj^ital  gain  dividends)  paid  during  the 
taxable  year  increased  by  the  consent  dividends  credit  pro- 
vided by  section  28.  For  the  purposes  of  this  paragraph  the 
amount  of  dividends  paid  shall  be  computed  in  the  same 
manner  as  provided  in  subsections  (d),  (e),  (f),  (g),  (h)  and  (i) 
of  section  27  for  the  purpose  of  the  basic  surtax  credit  pro- 
vided in  section  27;  and  the  net  income  shall  be  computed 
without  regard  to  section  47  (c)  (relating  to  income  placed  on 
an  annual  basis). 

Capital  Gain  Dividend.— Section  3C2  (b)  (7)  defines  the 
term  "Capital  Gain  Dividend"  as  any  dividend  or  part  thereof 
which  is  designated  by  the  company  as  a  capital  gain  dividend 
in  a  written  notice  mailed  lo  its  shareholders  at  any  time  prior 
to  the  expiration  of  thirty  days  after  close  of  its  taxable  year. 
If  the  aggregate  amount  so  designated  with  respect  to  n 
taxable  year  of  the  company  i*:  greater  than  the  excess  of  the 
net  long-term  capital  gain  over  the  net  short-term  capital 
loss  of  the  taxable  year,  the  portion  of  each  distribution  whicli 
shall  be  a  capital  gain  dividend  shall  be  only  that  r»roportion  of 
the  amount  so  designated  which  such  excr=:s  of  the  net  long- 
term  ca]>ital  pfiin  over  the  not  short-term  capital  los^  bears  to 
the  aggregate  auio'.int  so  dr'^ignated.  Submit  a  copy  of 
written  notice  to  stoekholdcrs. 

Rale  on  Supplement  Q  Net  Income.— Section  362  (b)  (3) 
provides  for  a  tax  equal  to  24  percent  of  the  Supplement  Q  net 
income. 

Rate  on  Supplement  Q  Surtax  Net  Income. — Section  362 
(b)  (4)  provides  for  a  tax  equal  to  IG  percent  of  the  Supplement 
Q  surtax  net  income. 

Rate  on  Excess  Defined  in  Section  362  (b)  (5). — A  t^x  of  25 
percent  is  also  imposed  lipon  the  excess,  if  any,  of  the  net  long- 
term  capital  gain  over  the  siij"»  of  the  net  short-term  capital 
loss  and  the  amount  of  capital  gain  dividends  paid  during  the 
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UNITED  STATES 


FORM  1120L 
Trauary  Deptftmeot 
teml  Benn*  Stfvn 


UFE  INSDRANCE  COMPANY  INCOME  TAX  RETURN 


1942 


FOR  COMPANIES  ISSUING  LIFE  INSURANCE  AND  ANNUITY 
CONTRACTS;  COMBINED  LIFE,  HEALTH,  AND 

ACCIDENT  ITx'SURANCE  CONTRACTS;  OR 

NONCANCELUBLE  CONTRACTS  OF  HEALTH 

AND  ACCIDENT  INSURANCE 

FOR  CALENDAR  YEAR  1942 

FBeTTib  Return  With  die  CaOectdt  of  lalenul  Rtvemie  ht  Your  Dblhtl  on  of  Rtfotc  Matdi  15.  I90 


PRIffT  PLAINLY  COMPANY'S  NAME  AND  ADDRESS 


Oo  r4o(  Vnt<  ifl  TItcM  S^a 

nit 

Codt  

S.„il 

Nombtr 

Di.tntl 

(Cuto.Siu=p) 

Cuh       Check       M.  0.       Cert  of  Ind. 


CROSS  INCOME 


(A)  1 


fler  Dec.  1 


1  under  Chapter  1  of  tbe  Inleroal  Rev 


(l>  Lo&ns,  DOtcs,  morteBEcs,  bank  depuslU,  eic. 
Dividcoda  on  stoi-k  of: 

(a)   Domestic  corporations  Bubject  ti 

(fc)   Foreign  corporations 

(c)  Other  corporations. - 

,  Kectd.     (Attach  schedule) : 

Total  Ikcome  in  Itesis  1  to  3  _ _ 

DEDUCTIONS 
Interest  wholly  exempt  from  tax  (item  1  (a),  (fcj.  (c),  (d),  (<),  column  4).. 

,  Investoient  Expenses.     (Attach  schedule).. 

Taxes 


Real  est! 
Deprecifi 

Total  DEDi*eTiONs  in  Irewb  5  to  9 

Net  income  (item  4  minus  item  10) _ _ 

Less:  Iritcrest  partially  exempt  from  tax  (item  1  (/)  and  (g),  column  4).. 

Adjusted  net  iDcome-„ 

Less:  Income  subject  to  excess  profits  tax _ 

Dividends  received  credit  (85  percent  of  item  2  (a),  but  not  in  ex 


of  i 


I  13  I 


I  14).. 


NormaJ-tax  i 

Less:  R 
Balance  (item  16  minus  it 

Plus:  .\mount  of  adji 
Adjusted  normal-tax  net  i 


d  other  policy  liability  credit  (93  percent  of  item  16).. 

us  item  17) 

certain  non-life  i 


(In  Que  or  llem  1.  CoIuidd  1 


COMPUTATJON  OF  TAX 


NORMAL  TAX  COMPUTATION 

Co.^«. 

Bauf 

AmouDlotTu 

21.   Adjusted  normal-tax  cet  income  (iu-m  20) 

s 

15% 
17% 
19% 
31% 

' 

25.   Portion  of  item  ^  (in  excess  of  525.000) ;  and  tax  at  31  percent 

COMPANIES  WITH  NORMAL-TAX  NET  INCOMES  OVER  9SO,OO0 

27.  Adjusted  normal-tax  net  income  (item  20) 

« 1.. 

24% 

SURTAX  COMPUTATION 

29.  Neticcome  (item  11  above) 

^ 

33.           Less:  Reaerve  and  other  policy  liabihty  credit  (93  percent  of  item  32) 

35.           F!us:  Amount  of  adjustment  for  certain  non-life  insurance  reserves _ 

36,    Adjusted  surtAX  net  income _ 

s 

COMPANIES  WITH  SURTAX  NET  INCOMES  NC>T  OVER  «S0.00O 

107c 
22% 

38.  Portion  of  iUm  56  (iu  excess  of  S'J5.000) ;  and  Ux  at  22  percent            

39.  Total  surtax  (total  in  columr,  3  of  items  37  and  38) 

s 

COMPANIES  WITH  SURTAX  NET  INCOMES  OVER  WO.OOO 

40.  Adjusted  KurUx  net  incoinc  (item  30) 

41.  Surtax  (16  percent  of  item  40) _ _ _ 

16% 

$ - 

44.  Balance  of  income  tax 

*. 

— 
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SAtiJt  A.— DATA  FOR  RESERVE  AND  OTHER  POLICY  UABILITY  CREDIT  FOR  THE  SUCCEEDING  TAXABLE  TEAR  (S«  Iiubtnti'c 

nIT) 

,s.-."rl"„-Er;, 

M^S^r 

IX.'^ 

:,:=.:. 

B^^^  ef  T.(.l>l.  Ym  V 

""a'A'fflfi?;?"" 

(71 

(81 

* — 

2 



5 

,  Average  rate  of  interest  assumed  in  computing  life  insurance  reserves  (total  of  column  8  above  divided  by  total  of  column  7  above)..     ^ 

,  35  percent  of  line  7 — „ _ 

,  2.1125  percent  (65  percent  of  3%  percent) _ 

,  Reserve  earnings  rate  (line  8  above  plus  line  9  above) - — 

.  Total  of  column  7  multiplied  by  line  10  above. - $-- 

.  2  percent  of  the  reserve  held  for  deferred  dividends ...— - 

.  Interest  paid „ „ 


Total  OF  Lines  11,  12,  j 
Net  income  (item  11,  page  1)..., 
Interest  wholly  exempt  from  tai 
Adjustment  for  unearned  prerai 


)  13  Above 


(item  5,  pa^e  1).... 
ms  and  unpaid  loss 


I  (item  19,  page  1) 5^ 


Schedule  B.— INVESTED  ASSETS  BOOK  VALUES  (Seti   ln«tructi< 


(SchmluU  B  n*MJ  not  b«  fillod  in  if  no  daductlon  I*  clalitisd  (or  any  ranorai  aiponaaa 

that  .r.  ailoc.tMi  to  Inv 

•tn^ont 

Incoma.) 

1.  Deflooic:  or  luablc  >car        1             2.  Fnd  of  laiabtp  frnr 

%...- 

• 

7.  Government  obli(!ation9,  etc.: 

(l>)  Obllcftllons  or  ft  Stnif .  Tenltory.  or  pollllwl  subdivision  Cboreot,  or  the  District  of  ColumbU.  or  United  Stales 

(6)  Obligations  or  Federal  land  banks'.  ]olnl  stoci  land  baokj.  and  F^ciii  Li'tf noeilaU-  (.rcilil  binfcjisjued  pnor 

b-f&.          hfl9- 

(<0  Treasury  Nolej  Issuid  prtor  to  I»eceml«r  I,  IWO.  Treasutr  Bills  and"  Treasury  CVrtificaTtM  o(  lodebtifdneas 

M  UoltPd  Slates  SaviDRs  Uon.l^  aod  troasLiry  Bonds  owned  .n  the  prlnclp-I  amouol  of  is.OOO  or  1^  .IssJ^d  prior 

{/>  United  Stales  Savings  Uc^xl:,  andTreo^ury  Bondsoirned  tn  exocssoftbe  principal' amount  of  is.'dbo'lssucd  jitflor 

(0)  Ot'litaiions  of  lojirumentnlltles  o(  the  I'^dted  SUtes  (oiber  (ban  obllsatloos  to  be  reported  In  line  (A)  above) 

III)  Troasiiry  Notes  Issued  on  or  altir  Dewmbir  1.  i"b«*  andobllKBlions  Issued  on  or  after  S'larch  l".  iwi.  by  the 

10.              T0TAL3  OF  Lines  1  to  9 

s -. 

s 

Total  of  columns  1  and  2,  line  10. S. 

Mean  o!  the  invested  assets  for  the  taxable  year  (one-half  of  line  II) „ S. 

,  Onr-fourth  of  1  percent  of  the  mean  of  the  invested  assets $. 

Income  basQ  (item  4,  page  1,  minus  items  7,  8,  and  9,  page  I) $. 

Z%  percent  of  line  12 - ^ 

,  Excess  (if  any)  of  line  14  over  line  15 S; 

One-fourth  of  line  16 - — $. 

Limit  on  deduction  for  investment  expenses  (line  13  phi^i  line  17) S 


EXCESS  PROFITS  TAX.     (See  Inttructiona  tor  Form  1121) 

!l  belnR  filed  for  the  taublo  period  covered  by  ifila  rrtuniT 


id  capital  melbod  Is  d 


Schedule  C— EXCESS  PROFITS  NET  INCOME  COMPUTATION 


1.  Xurm.il-tax  net  income  computed  witliout  credit  for  income  subject  to  ctccss  profits  tax  (item  16  plus  item  14,  page  I)... 

2.  Lch:  DiiidtDiU  tHtmi  titi'ti  sdjoiloirDl  Qita  2,  pi^e  1,  eiclDding  diiidendi  (kIdiI  « cooitnidife)  on  ilodi  of  [ct«i(^  ptnoDtl  boldiag  T«apioi«i,  oiiiai  item  15,  ptge  I). 

3.  Excess  profits  net  income  (before  adjustment  under  section  711(a) (2)(J)).. 

4.  Line  3  multiplied  by  tlie  figure  determined  and  proclaimed  under  section  202(b)— (93%) 

5.  Amount  of  adjustment  for  certain  non-life  insurance  reserves  (item  19,  page  1) 

r,.  r;<(ce«9  of  line  4  over  line  5  (if  any) 

7.  50  percent  of  line  6 

8.  Kxcess  profits  lax  net  income  (line  3  minus  line  7)  (for  purpose  of  determining  necessity  for  filing  return) 


e  of  lacarporatlon — 


ihe  same  Tiamo  Tor  the  preceding  tai able  ycarT 

d  lunJs  St  tbc  GOd  ol  the  laiablc  year,  excluilvo  of  uy 

iwing  taiablfl  year:  I 

(If  «(,  procure  from  th.-  aillfctor  of  Intnna] 

itiuu  Schedulo,  wblcb  sball  tie  fnii>d  In.  snorn  to,  aaJ 


.  Did  t 


•  t:tne  utter  October  9.  1M2.  and  before  tb 
V  oF  sucb  incri^ascs  or  dccreasra  nrqulred  t 


required  by  QcaermI 


AFFIDAVIT.     (Sec  Inatn 

CO  president,  or  other  principal  olticer)  iin< 
,  being  severally  duly  HWorn,  each  for  liim 


Subscribed  and  s 


.day  of ,  194,. 


<r  otber  principal  officer)    (Stale  tiilpj 


AFFIDAVIT.     (See   Inatruction  E) 

(or  affirm)  that  I/wc  prepared  thia  return  for  the  person  named  herein  and  that  the  return  (including  any  acconipanyi^i;  schedules  and 


I/we_ ... 

statements)  is  a  true,  correct,  and  complete  statcracnt  of  all  the  infon 
prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this day  of 


•spccting  the  tax  liability  of  the  person  for  whom  this  return  has  been 


(Signature  olpenon  p 
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1  Mil/  UNITED  STATES  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN  1  il4Z 

'References  are  to  th»  Internal  Revenue  Code,  unleie  otheovike  noted) 


Taxpayer*  will  find  it  helpful  to  read  the  General  Instructions  A  to  L  before 


ing  to  Bll  in  their  returns 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  HLE  A  RETURN 

Every  domestic  life  insurance  company  and  every  foreign  life  insurance 
company  carrying  on  an  insurance  business  within  the  United  States 
(if  with  respect  to  its  United  Slates  business  it  would  qualify  aa  a  life 
insurance  company),  which  is  engaged  in  the  business  of  issuing  life  insur- 
ance and  annuity  contracts  (either  separately  or  combined  with  health  and 
accident  insurance)  or  roncarcellable  contracts  of  health  and  accident 
insurance,  and  the  life  insurance  reserves,  plug  unearned  premiums  and 
unpaid  losses  on  noncancellable  life,  health,  or  accident  policies  not  included 
io  life  insurance  reserves,  of  which  comprise  more  than  50  percent  of  its 
total  reserves,  ^hall  61e  a  return  on  this  form.     (See  section  201.) 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and  assipneea, 
operating  the  property  or  business  of  corporations,  must  make  retunis  of 
income  for  such  corporations.  If  a  receiver  has  full  custody  of  and  control 
over  the  business  or  property  of  a  corporation,  he  sUall  be  deemed  to*  be 
operatini;  such  business  or  property,  whether  he  is  engaged  in  cariying  on 
the  busmeiis  for  which  the  corporation  was  organized  or  only  in  marehaJing, 
selling,  and  disposing  of  its  assets  for  purposes  uf  liquidation. 

B.  PERIOD  COVERED 
The  return  shall  be  for  the  calendar  year  ended  December  31.  1942,  and 


C.  BASIS  OF  RETURN 


I.  cash  receipts  and  disburse- 


instead  of  the  accrual  basis 

D.  TIME  AND  PLACE  FOR  HUNG 

<  the  collector  of  internal 


nt  made  to  the  State 


district  in  which  the  company's  principal  place  of  I 
office  or  agency  is  located,  Bo 
March  15.  1943. 


,ch  the  collector's  office  ( 


E.  AFFIDAVITS 

n  to  by  the  prc^idenf,  ' 


i  president,  or  other 


i  the  affidavit  at  the  foot  of  page  2. 

P.  PAYMENT  OF  TAX 

The  t*s  should  be  paid  by  sending  with  the  return  a  check  or  money 
order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do  not 
send  cash  by  mail,  nor  pay  it  in  peiBOo  escept  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  io  four  equal 
installments,  &»  followe:  The  first  installment  tihall  be  paid  on  or  before 
"March  15,  1943;  the  second  insUlImeut  on  or  before  June  15,  1943;  the  third 
installment  on  or  before  September  15,  1943;  and  the  fourth  installment 
on  or  before  December  15,  1943. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  denund 
by  the  collector. 

C.  PENALTIES 

For  fillttre  (o  make  and  file  a  retarn  on  lime. — Five  percent  to  25 
percent  of  the  amount  of  the  tax,  unless  euch  failure  is  due  to  reasonable 
cause,  and.  in  addition,  where  failure  is  willful,  a  fine  of  — '  " —  "^"" 
$10,000,  or  imprisonment  for  not  more  than  I  y 
the  costs  of  prosecution. 

For  willfuUr  sttemptins  to  erade  or  defeat  psymenl  of  tlie 
more  than  $10,000,  or  imprisonment  for  not  more  than  5  years,  or  both, 
together  with  the  costs  of  prosecution. 

For  deficiency  doc  Io  negligence  or  fraud. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficieacy  if  due  to  fraud. 


both,  together  with 
-Not 


H.  INFORMATION  AT  SOURCE 

Every  insurance  company  shall  make  a  return  on  Forms  1096  and  1099 
with  respect  to  amounts  paid,  credited,  or  distributed  during  the  calendar 
year  (a)  as  salaries  or  other  compensation  for  personal  services,  totahng 
iSOO  or  moi-e  in  the  case  of  a  citizen  or  resident  who  is  not  married  or 
whose  marital  status  is  unknown,  or  $1,200  or  more  in  the  case  of  a  married 
citizen  or  resident,  or  (6)  as  interest,  rent,  premiums,  annuitie*.  or  other 
faxed  or  determinable  income  totaling  $500  or  more  to  a  fiduciary,  a 
domestic  or  resident  partiiership,  or  a  citizen  or  resident.  The  return  on 
Forms  1096  and  10S9  shall  also  include  dividend  payments  amounting  to 
S!00  or  more  during  the  calendar  year  to  each  shareholder  who  is  an 
individual  (cilizei;  or  resident  of  theUnited  States),  a  resident  fiduciary, 
or  a  resident  partnership  any  member  of  which  is  a  citizen  or  resident. 
The  forms  win  be  furnished  by  any  collector  of  internal  revenue  upon 
request.  Such  returns  of  information  covering  the  calendar  year  1942 
must  be  fonvarded  to  the  Commissioner  of  Internal  Revenue.  Returns 
Distribution  Section.  Washington,  D.  C,  in  time  to  be  received  not  later 
than  February  15,  1943. 

I.  INFORMATION  BY  CORPORATIONS 

I-I.  Contemplated  dissoIuUon  or  llq nidation. —Every  corporation  shall, 
within  30  days  after  the  adoption  by  the  corporation  of  a  reeolutioD  or 
plan  for  the  dissohition  of  the  corporation  or  for  the  liquidation  of  the 


hole  or  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  966 
to  the  Commissioner,  verified  under  oath,  setting  forth  the  terms  of  suoh 
resolution  or  plan.     (See  section  148;d).) 

1-2.  Distributionn  in  liquidation. — Every  corporation  shall,  when 
required  bv  the  Commissioner,  render  a  correct  return,  duly  verified  under 
oath,  of  its  distributions  in  liquidation,  staling  the  name  and  address  of 
each  shareholder,  the  number  and  class  of  shares  owned  by  him,  and  the 
;nt  paid  to  him  or,  if  the  distribution  is  in  property  other  than  i 


rtbutic 


I  made)  of  the 


of  $75,000,  Schedule  P-1  {copies  of  which  may  be 
obtained  from  the  collector  of  internal  revenue)  must  be  filed,  IN  DU- 
PLICATE, with  and  as  part  of  the  return. 

J.  STOCK  OWNERSmP  IN  FOREIGN  CORPORATIONS 

If  the  company  owned  any  stock  of  a  foreign  corporation  (including  less 
than  5  percent  of  the  stock  of  a  foreign  personal  holding  company),  It 
ehould  attach  to  its  return  a  statement  setting  forth  the  name  and  address 
of  each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  it  daring  the  taxable  year.  This  statement 
should  be  lumishcd  in  addition  to  the  schedule  required  by  Specific  Instruc- 
tion 2.  If  the  company  owned  stock  at  any  time  during  the  taxable  year 
in  a  foreign  personal  holding  company,  as  defined  in  section  331,  it  must 
include  in  its  return  as  a  dividend  the  amount  required  to  be  included  in 
its  gross  income  by  section  337.  If  the  company  owned  5  percent 
in  value  of  the  ootslandir 
pany,  it  should  t-vl  forth  r 
information  rt-iuircd  by  section  337(d). 

K.  ANNUAL  STATEMENT 

companies  adopted  by 
crs  for  the  year  1942. 
filed  with  the  Insurance  Department  of  the  State,  Territory,  or  District 
of  Columbia,  which  shows  the  reserves  used  in  computing  the  net  income 
reported  on  the  return,  toRclher  with  copies  of  Schedule  A  (real  estate) 
and  Schedule  D  (bonds  and  stocks),  must  accompany  the  return.  Similar 
copies  for  the  preceding  year  roust  also  be  furnished,  if  not  filed  for  such 
year.  In  the  case  of  a  foreign  lite  insurance  company  carrying  on  a  lifo 
insurance  business  within  the  United  Stales,  the  copies  submitted  shall  be 
those  relating  to  the  United  States  business  of  the  company. 


L.  LIST  OF  ATTACHED  SCHEDULES 

iipanying  the  return,  giii 


Attach  a  I'st  of  the  schedi 
a  brief  title  and  the  schedu 
pany  on  each  schedule. 


9  and  address  of  ( 


SPECIFIC  INSTRUCTIONS 


)  nnmbered  !o  correspond  with  item  numbers  on  the  first  page  of  the  return 


1.  INTEREST 
Enter  interest  received  from  all  sources  during  the  taxable  year.  Interest 
on  bonds  is  considered  income  nhen  due  and  payable.  The  gross  amount 
of  interest  reported  as  gross  income  shall  be  decreased  by  the  amortization 
of  premium  and  increased  by  the  accrual  of  discount  attributable  to  the 
taxable  year  on  bonds,  notes,  debentures,  or  other  evidences  of  indebted- 
ness, determined  (1)  in  accordance  with  the  method  regularly  employed,  if 
reasonable,  or  (2)  in  accordance  with  regulations  prescribed  by  the  Com- 
missioner with  the  approval  of  the  Secretary.  (Attach  statement  show- 
ing method  and  computation.) 

2.  DIVIDENDS 

Enter  as  Item  2(a)  the  amount  received  as  dividends  from  a  domestic 
corporation  which  is  subject  to  taxation  under  Chapter  1  other  than  a  cor- 
poration entitled  to  the  benefits  of  section  261  and  other  than  a  corporation 
organized  under  the  China  Trade  Act,  1922.  Enter  as  item  2(b)  dividend.s 
from  foreign  corporations.  Enter  as  item  2(c)  dividends  from  all  other 
corporations,  including  dividends  on  share  accounts  in  Federal  savings  ami 
loan  associations  issued  on  or  after  March  28,  1912.  Enter  in  item  1(g) 
dividends  on  share  accounts  in  Federal  savings  and  loan  associations 
issued  prior  to  March  28,  1942.  Submit  schedule,  itemizing  all  dividends 
received  during  the  year,  stating  the  names  and  'addresses  of  the  corpora- 
tions declaring  the  dividends  and  amounts  received  from  each. 


5.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

Enter  the  amoiint  of  Interest  which  is  wholly   exempt  from   taxatio 
SDtter  Lba  provisjoos  of  section  22Cb)(4j. 


.ith  respfct  to  partially  lax-exempt  Interest 


6.  INVESTMENT  EXPENSES 

Enter  expcnFes  paid  which  are  properly  chargeable  to  investment  ex- 
penses, the  total  amount  of  which,  if  there  be  any  a.location  of  genera) 
expenses  to  investment  expenses,  should  not  exceed  one-fourth  of  1  percent 
of  the  mean  of  the  invested  assets  reported  on  line  12,  Schedule  B,  plus, 
in  cases  where  the  net  income  comsuted  without  any  deduction  for  (1) 
investment  expenses  and  (2)  tax-free  interest,  exceeds  3?i  percent  of  the 
book  value  of  such  mean  of  the  invested  assets,  one-fourth  of  such 
excess.  Submit  a  schedule  showing  the  nature  and  amount  of  the  items 
included  herein,  the  minor  items  being  grouped  in  one  amount.  iSee 
section  201(c)(7)(B).)  ^  _,  .  ,  , 

Limitations  on  wages  and  salaries.— Except  as  stated  below,  if  any 
increase  or  decrease  in  salary  or  waccs  is  made  after  October  3.  1942, 
without  the  prior  approval  of  the  National  War  Labor  Board  or  the  Com- 
missioner of  Internal  Revenue,  no  amount  of  such  salary  or  wages  paid  or 
acrrui-d  in  <>>ritrnvcntion  of  the  Act  of  October  2,  1942,  entitled  "An  Act 
to  an.ftid  llu'  llmcrc'-ncy  I'rice  Control  Act  of  1942,  to  aid  in  preventing 
inllalion,  and  ior  ulher  purposes,"  or  ngulations,  rulings,  or  orders  i)ro- 


mulgatid  tliercuti 

ler.  i«  allowable 

may  be  made  i*nl 

out  the  prior  ap; 

or  the  Coniinivsio 

ler  of  Internal  1' 

the  terms  of  an  . 

lahlished  wage  c 

or  salary  rate  sch 

dule  covering  If 

result  of   inilividt 

i\   promotions  o 

rova!  of  the  National  War  Labor  1J( 
!vrnui!  if  it  is  made  in  accordance  ^ 
r  salary  agreement  or  established 


sificalions,  individucl  i 
■3  within  cslahli'ahcd  rate  ranges,  operation  of  an  c.'^Ublished  plan  of 
or  salary  increases  based  upon  lengt  h  of  service,  increased  productivity 
piece-work  or  incentive  plans,  or  operation  of  an  apprentice  or 
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7.  TAXES 

Xnter  laxes  paid  eTclusively  upon  real  estate  owned  by  the  company 
fcnd  taxes  assessed  against  individual  shareholders  and  paid  by  the  compan" 
without  reimbursement  as  provided  '      -'  "       "  .     -    - 

taxes  assessed  against,  (oral  brnefif'! 
of  the  property   au'l?^^cd  as  for  puving,   sewers,  etc. 
deduction,  see  Instruction  10  (b)  below.) 

8.  REAL  ESTATE  EXPENSES 


Enteral!  ordinary 
heat,  liKht,  labor,  e 
materially  add  to  the  val 
life,  but  keep  it  in  an  or 
include  any  amount  paid  c 

ments  or  betterments  made  to  increase  the  value  of  any  propcrt, 
amount  expended   on   foreclosed  property  before  such   property   is  held 
forth  for  rental  purposes.      '"       •        -    ■•  .    j    ..■_ 

10  (h)  below.) 


of  the  property  nor  appreciably  prolong  its 
anly  efficient  operating  condition.  Do  not 
for  new  buildings  or  for  permanent  improvc- 


1  dcduci 


ThC£ 


ably 


9.  DEPRECIATION 

unt  deductible  on  account  of  deprccialic 


ng  the  portion  of  the  investment  in  depreciable  property 
by  reason  of  exhaustion,  wear  and  tear,  or  obsolescence,  which  is  properly 
chargeable  against  the  operations  of  the  year.  In  any  event  the  deduction 
is  limited  to  the  depreciation  on  the  property  that  is  used,  and  to  the 
extent  used,  for  the  purpose  of  producing  the  income  specified  in  section 
201(c)(1),  if  the  pruptrty  was  acquired  by  purchase  on  or  after  March  I, 
1913,  the  amount  of  depreciation  should  be  determined  upnn  the  basis 
of  the  original  cost  (not  replacement  cost)  of  the  property,  and  the  probable 
number  of  years  remainioe;  of  its  expicctcd  useful  life.  In  case  the  property 
was  purchased  prior  to  Slarch  1,  1913,  the  amount  of  depreciation  will 
be  determined  in  the  same  mai.ner,  except  that  it  will  be  computed 
original  cost,  less 
fair  market  value 
I  acquired 


The  capital  sura  to  be  r 
life  of  the  property.    \\'l;..  ■ 
must  be  reasonable,  mu  t  '■  i 
.xabic  year,  and  should  I 
claimed  o 


prior  to  March  1,  lOi: 
^<•\cr  is  greater.  If  the  property 
ri  by  purchase,  see  section  114. 
I  liarged  off  ratably  over  the  useful 
;  'lod  of  apportionment  is  adopted 
rii  to  oprrating  conditions  during 
in  the  return. 
I  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  filed  with  the  return  showmg:  (1)  Kind  of  property;  <2)  date  acquired; 
(3)  cost  or  other  ba?is;  M)  assets  fully  depreciated  in  use  at  end  of  taxable 
year;  (5)  deprroiation  allowed  (or  allowable)  in  prior  years;  (6)  remaining 
cost  or  other  basis  to  be  recovered;  (7)  estimated  life  used  in  accumulatmg 
depreciation;  (S)  estimated  remaining  life  from  beginning  of  year;  and  (U) 
depreciation  allowable  for  the  taxable  vcar.  In  case  obsolescence  ia  in- 
cluded, state  separately  amount  claimed  and  basis  upon  which  it  ia  com- 
puted. Cost  or  value  of  land  must  not  be  included  in  the  schedule,  and 
where  land  and  buildings  .vore  purcliiiied  for  a  lump  sum  the  cost  of  the 
building  Bubject  to  dcpreciatior 
The  adjusted  property  aecou 
in  the  schedule  should  be  rcc{ 
the  books  of  the  taxpayer. 
Stocks,  bonda,  and  hkc  secu 
ng  of  the  law.     (See  s 


1  deduction,  i 


irc  not  subject  to  depreciation  v 

a  230),  IM.  and  201(c)(7)(D).) 

'    1  10  (b)  below. 


10.  TOTAL  DEDUCTIONS 


fa)  Enter  the  total  of  items 
(b)  Limitation  on  deductions 

pj^d. — The  deduction  included 

^wned  and  occupied  in 


ft  hole 


i  7  to  9  on  account  of  real  enUte 
I  by  the  company  shall  be  limited 
itio  lo  such  deduction  (computed 


without  regard  to  subsection  (d)  of 
Epace  not  so  occupied  boars  to  th< 
(Submit  detailed  schedule  ) 

(c)  Items  not  deductible. — No  deduction  is  allowable  for  the  amount 
of  anv  item  or  nait  thereof  allocable  to  a  class  of  exempt  income,  other 
than  interest.  Items  directly  attributable  to  such  exempt  income  shall  be 
allocated  thereto,  and  items  directly  attributable  to  any  cla.'3  of  ta.i;ablc 
income  shall  be  allocated  to  such  taxable  income.  If  an  item  is  indirectly 
attributable  to  both  taxable  income  and  exempt  income,  a  reasonable  pro- 
portion thereof,  determined  in  the  ligtit  of  all  the  facts  and 


1  each  case,  shall  be  allocated  lo  each.     Apporti 
be  reasonable,     A  taxpayer  receiving  any  cxcm] 
lerest,  or  holding  any  properly  or  engaging 
from  which  is  exempt  shall  subi 


must  in  all  cas 
,  other  than  i 

return  as  a  part  thereof  I 


.  .    D  detail,  showing  (1)  the  amount  of  each  class  of 

pt  income,  and  (2)  the  amount  of  items  allocated  to  each  tuch  class  (the 
■  allocated  by  apporlioDmeiit  t>eing  shown  separately). 

12,  14.  15  and  17.  CREDITS  AGAINST  NET  INCOME 

Enter  as  ite 
is  partially  ex< 

Enter  as  item  14  the  income  subject  to  exec 
26(e).) 

Enter  as  item  15.  85  percent  of  the  amount  t 
domestic  corporation  which  is  subject  to  taxat  _. 
dividends  received  from  corporations  organized  under  the  Chir 
Act,  1922,  or  from  corporations  entitled  to  the  benefits  of  section  251. 
The  amount  claimed  as  a  credit  (item  15)  shall  be  limited  to  an  amount 
not  in  excess  of  85  percent  of  the  adjusted  net  income  (item  13)  minus 
item  14.     (See  section  26(h).) 

Enter  as  item  17  the  product  of  the  normal-tax  net  income  and  the 
figure  proclaimed  by  the  Secretary  for  determining  the  reserve  and  other 
pohcv  liabilitv  credit.  (See  section  202(b).)  The  figure  proclaimed  for  the 
1942  is  93  percent. 


to  be  prof  Ifiifiird  by  the  Secretary  to  deter* 


on  cancellable  w      :        i 
modified  bu^is,  -     '     i 
percent  of  thr^    r 

on  a  modified  hn-i-    ■•  ■ 

(7)    Reserve   ear.iin;-s   r, 
putcd  by  addini;  2  I  ! .'  ■ 
of  the  average  r:iu-  .f 
serves.     Knlcr  as  Iw-r    1m 

(3)  Reserve  for  defrrn 
an  amount  equal  to  2  i"  ^ 
year  for  deferred  divid.  r  I 
of  not  less  than  5  vcJr^  i: 
elude  in  such  reserve  di\- 

(4)  Interest  paid.— 1  n! 
paid  during  the  taxabi' 
indebtedn'cs.s  incurred  <jr 
than  otiligaiiona  of  the  I  .. 
orininnlly  subscribed  for 
wholly  exempt  from  taxat 
whctlir-r  or  not  guaranteed 


ne  12.  Schedule  A. 
Q  end  of  the  mxahle 
Icfcrrcd  for  a  period 


?  ind(btcdnes.i,  except  on 
jr  carrv  obligations  (other 
r  September  24,  1917.  and 


of  insurance  contracts)  which  do  not  involve. 
ifc,  health,  cr  accident  contingencies.  Interest 
ilepoi'it  and  surrendered  during  the  taxable  year 


19.  ADJUSTMENT  FOR  CERTAIN  RESERVES 

contracls  other  than  lif-;  insurance  or  annuity 
y  or  combined  wiih  noncancellabic  health  and 
the  normal-tax  net  income  and  to  the  surtax 
the  unearned  premiums  and  uopaid  losses  on 
rii  arc  not  included  in  life  insurance  reserves, 
^nt  of  unpaid  losses  ptusS' i  percent  of  25  percent 
,en  during  the  taxable  year  on  such  other  con* 


21  lo  41.  COMPUTATION  OF  TAX 

-AH  life  insurance  companies  (including  foreign  life  insur- 
carrving  on  a  life  in.-urance  liu^incss  within  the  tTnlted 
Sect  tn  ihe  lax  imposed  bv  :iection  201(a)(1).  The  foT- 
ows  the  normal  tax  imposed  by  section  201(a)(1)  upon 
amounts  of  adjusted  normal-tax  : 


•rmal  tai  shall  hf 


r  $5,000  hu 
r  $20,000  l» 
r  $25,000  b 
r  $50,000 


r  $20,000 
er  $25,000 
er  550,000 


$750  plus  l?*^.  of  exec; 
$3,300plusl9%ofexcc 
$4.250plu9.11'pofevce 
24%  of  the  ndjuited  i 


r  $5,000 
r  $20,000 
r  $25,000 


Surtax.— The  surtax  imposed  by  section  201(a)  is  10  percent  of  the 
amount  of  the  adjusted  surtax  net  income  not  in  excess  of  $25,000.  22 
percent  of  the  amount  of  the  adjusted  surtax  net  income  in  excess  of  $25,008 
but  not  in  excess  of  $50,000,  and  16  percent  of  the  amount  of  the  adjusted 
surtax  net  income  in  excess  of  S50,000. 

The  terms  "adjusted  normal-tax  net  income"  and  "adjusted  surtax  net 

rcspeclivelv,  minus  the  "reserve  and  other  policy  liabilitv  credit"  providrrl 
in  section  202(bl  and  pluF  3'i  percent  of  the  unearned  premiums  and  un- 
paid  losses  on   f- n*nr'r-   ^'htr   fhon   life   insurance  or  annuity  contracls 


(either  6rpar-.t.  ■ 

1    ,,,i 

ivMh   Qoncancellab 

c  health  and  accident 

°TheT/riii  "''.'n: 

me"  means  the  adj 

jsted  net  income  minus 

the  credit  (or  im    r 

,■    i.i. 

\ceRs  profits  tax  pr 

ovided  in  section  2li(cJ 

and  the  rrrdu  for 

clividi 

mts  re 

rived  provided  in 

ection  26(b). 

The  nonnal-lax 

net  inc 

ome  a 

d  the  corporation 

urtax  net  income  of  a 

forci»;n  hfo  insuran 

pany 

irance  busincM  within 

the  l-'nitcd  State=  c 

pn'i'-ti- 

of  tha 

portion  of  its  iirt  i 

ncoine  from  the  I'nitcJ 

States  businr.-s  f.'^l 

0\MI    O 

Ih,-  f 

rm  approved  for  life  insurance  companici 

by  the  Natiufuil    \ 

■■  >  ; 

i-urance  Conimi^M 

jncrs)  computed  under 

the  provision-  .  i  . 
Tfie  term     m; 

means  the  net  ii 

come  minus  the  credit 

for  income  suhj.  .  t 

Ili   r  ,L 

I'" 

lits  tax  provided  i: 

section  26(e)  and  tho 

credit  for  dividciH 

s   rucri 

cl   yr 

-vhled  in  svctiin  2 

(t)>  (excluding  certain 

dividends  receive<i 

on   pr 

cferrtd 

stuck  of  a  public 

ulilityl,  computed  b> 

limiting  such  cred 

t  to8. 

perce 

It  of  the  ne-  ii.con 

e  minus  the  credit  for 

profits 

tax  in  lieu  of  85  percent  of  the  adjusted 

43.  CREDIT  FOR  TAXES 

If,  in  accordance 

with 

Bfction 

I3t(.':V  a  credit  is 

claimed  by  a  domestic 

corporation  in  ite 

Ti  43. 

on    ac 

nurJ    ..f   inrome.    v 

ar-profits  and  cxcess- 

profits  taxes  paid 

nv  nrr 

;i  rnv.M-.i  .■oiintrv 

ur  a  posscs.sion  of  tho 

h  the  return,  lopethcr 

with  the  riHcipi  fi 

'       '"     ""-"'hJcAt 

ise  credit  is  sought  for 
ached  to  it  3  crrtifled 

copv  of   tin-  rctun 

Oil   v. 

■  ,      >n.  ',',„.TUed     IJ 

X  was  ba.sed,  and  tho 

Commis.-*ioner  ma\ 

requir 

■  a  *'0 

.1  M,,   1  .nil  1 119  a* 

a  condition  precedent 

to  the  allowance  of 

a  cred 

It  for 

uch  accrued  taxes. 

A  foreign  company  ia 

not  entitled  to  cla 

m  this 

credit 
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FORM  1120  M 

Tk«mv7  Dvputnent 

IliilHit  lUfCaiM  ScfTKC 


UNITED  STATF3 

MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

FOR 

MUTUAL  INSURANCE  COMPANIES 
OTHER  THAN  LIFE  OR  MARINE 

FOR  CALENDAR  YEAR  1942 


1942 


Tile  Thu  Return  Wilh  tb«  CvUector  oHnlenul  ReTHHM!  for  Your  Dutrid  on  or  Before  March  IS  J943 


(PRINT  PLAINLY  COMPANY'S  NAME 

"{Nwn*6> 

(Slreet  aod  Dumbitf) 


Cub       Check       MO.       CcrLorind. 


GROSS  INCOME 
(Under  Section  207  (t)  (I)  tod  (3)) 

■  political  subdivi- 
t  of  Columbia,  or  United 


(b)  Obligations  of  Federal  land  banks,  joint  stock  land 

banks,  and  Federal  intermediate  credit  banko  issued 
prior  to  March  I,  19A\ - 

(c)  Oblipations  of  (he  Unit«d  States  issued  on  or  before 

September  I,"1917 _ ^ 

<J)  Treasury  Notes  issued  prior  to  December  I,  1940, 
Treasury  Bills  and  Treasury  CerliIiCBt«8  of  Indebt- 
edness issued  prior  to  March  1,  1911 

(e)  United  States  Savings   Bonds  and  Treasury    Bonds 

owned  in  the  principal  amount  of  $5,000  or  less, 
issued  prior  to  March  1,  1941 

(f)  United   States  Savings  Bonds  and   Treasury    Bonds 

owned  in  excess  of  the  principal  amount  of  $5,000 
issued  prior  to  March  1.  1941 - 

{g)  Obligations  of  instrumentalities  of  the  United  States 
(other  than  obligations  to  be  reported  In  line  (6) 
above)  issued  prior  to  March  1.  ]<H\ 

(A)  Treasury  Notes  issued  on  or  after  December  1,  1940, 
and  obligations  issued  on  or  after  Marcli  1,  19-11,  by 
the  United  States  or  any  agency  or  instrumentality 
thereof  (submit  schedule).™ _ 

(t)   Loans,  notes,  mortgages,  bank  deposits,  etc 

Dividends  on  stock  of; 


.  lotvresi  R*«Wod 


(a)  Domestic  corporations  subject  to  taxation  uii.lcr  Chapter  1  of  the  Internal  Revenue  Code*. 

(b)  Foreign  corporations — 

(c)  Other  corporations. 

Rents.     (Attach  schedule) 

,  Net  gain  from  sale  or  exchange  of  capital  asseta  (from  Schedule  C,  Form  1120) 

Total  income  in  items  1  to  4 _ - 

DEDUCTIONS 

Interest  wholly  exempt  from  tax  (item  I  (a),  (b),  (c).  (*0,  and  (e),  col.  4) 

,  Investment  expenses  (attach  schedule) - 


Real  estate  expenses 

Depreciation  (attach  schedule).. 


Other  capital  losses  (from  Schedule  D) --- 

Total  deductions  in  items  6  to  12 

,  Net  income  (Item  5  minus  item  13) 

Less:  Interest  partially  exempt  from  tax  (item  1  (/)  and  {g).  col.  4).. 
,  Adjusted  net  income 


item  16  I 
Normal-tax  net  income  (item  16  minus  items  17  and  IS).. 


20.  Total  gross  im 

21.  Net  premium! 

22.  Total  gross 


CROSS  AMOUNT  OF  INCOME  (under  aectiofi  207  (a)  (2)) 
18  1  to  3,  inclusive _ 


icome  from  interest,  dividends, 

23.  Less:  Dividends  to  policyholders 

24.  Interest  wholly  exempt  from 

25.  Gross 


,  and  net  premiums  (item  20  plus  item  21) . 


(item  1  (a),  (fe),  (c),  (d).  and  (e),  col.  4).. 
ns  23  and  24) r 


26.  Line  41,  Page  2 

27.  Less:  Credit  for  i 

28.  Balance  of  tax 


TOTAL  TAX 

i  foreign  country  or  United  States  possession  allowed  a  domestic  corporatic 


We,  the  undersigned,  president  (t 
the  corporation  for  which  this  retuiTi 
panying  schedules  and  statements)  ht 
made  in  good  faith,  for  the  taxable  yc 


AFFIDAVIT.     (See  Instruction  E) 

r  vice  president,  or  other  principal  officer)  and  tn 
5  made,  being  severally  duly  sworn,  each  for  him 
J  been  examined  bv  him  and  is,  to  the  best  of  lii: 
ir  stated,  pursuant" la  the  Internal  Revenue  Code  and  the  regulation^  issued  thereunder, 

e  this day  of . 


isuror  (or  as 

siitant  t 

reasurcr   c 

r  chic 

r  accoii 

ting  ofTic 

er)  of 

nd  savs 

that  this 

eturn 

(mcluH 

ng  any  a 

com- 

knowledge 

nd  beli 

f,  a  true. 

orrec 

,  and  c 

mplete  rt 

turn, 

(Pre 


AFFIDAVIT.     (See  Initruction  E) 

I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules  and 
Btatements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  thft.  Ux  liability  of  the  person  for  whom  this  return  has  been 
prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  aworn  to  before  me  this ■..  day  of _. ,  194-..-.. 


(Slenstiue  of  peraon  propftrinf!  Ihe  iclurDj 

(Steoature  of  perwo  prepvInG  tbe  rcturoj 

(Nwne  of  arm  or  employer. 

llwiy) 
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COMPUTATION  OF  TAX  ON  NET  INCOME  (SMtion 

207  (a)  (1)  and  (3)) 

NORMAL  TAX  COMPUTATION 
Compantei  (except  intermaurers  and  reciprocal  underwriter*)  with  normal-tax  net 

Columa  I 

Col.  I 

Cohusfil 

incomea  of  over  $3,000  and  not  over  $6,153.S6 
1.  Normal-tAX  net  Income  (item  19,  jiagc  1) „ „„ 

$ - 

30% 

$ _ 

2.   Normal  tax  (30  percent  of  excess  of  line  1  o>er  $3,000) _  ._ _ _ _ 

Companiea  (except  interinaurera  and  reciprocal  underwriters)  with  normal-tax  net 
incomes  of  over  $6,153.85  and  not  over  $50,000 

15% 
17% 
19% 
31% 

, 

7.   Portion  of  line  3  (in  excess  of  $25,000);  and  tax  at  31  percent - 

8.  Total  nomal  tax  dotal  tax  in  column  3  of  lines  4.  5.  6.  and  7) 

s 

Companiea  (except  interineurers  and  reciprocal  underwriters)  with  normal-tax 
net  incomea  of  over  $50,000 

9.  Normal-tax  net  income  (item  19,  page  1) 

$ .- 

24% 

interinaurera  and  reciprocal  underwriters  with  normal-tax  net  incomes  of  over  $50,000 
and  not  over  $100,000 

48% 

$ _ 

Interinsur«rs  and  reciprocal  underwritera  with  normal-tax  net  ineomes  of  over  $100,000 

24  *„ 

$._ 

14    Normal  tax  (24  percent  of  line  13) 



SURTAX  COMPUTATION 

17.                       Dividends  received  credit  (81  percent  of  item  2  (a)  (excluding  certain  divi- 
dends rcccive<l  on  preferred  slocli  of  a  public  utility)  but  not  in  excesa  of 
8.'.  pcrtei.t  of  line  15  minus  line  16) 

18.   Surtax  net  income  (line  15  minus  lines  16  and  17) _ 

$ 



Companies  (except  interinaurera  and  reciprocal  underwriters)  with  surtax  net  incomea 
of  over  $3,000  and  not  over  $6,000 

20% 

20    Surtax  (20  percent  of  excess  of  line  19  over  $3,000) 



Companies  (except  interinaurera  and  reciprocal  underwritera)  with  aurtax  net  incomes 
of  over  $6,000  and  not  over  $50,000 

10% 
22% 

22.  Portion  of  line  21  (not  in  excess  of  $25,000);  and  tax  at  10  percent 

23.  Portion  of  line  21  (in  excess  of  $25,000) ;  and  tax  at  22  percent. 

24.  Total  surtax  (total  tax  in  column  3  of  lines  22  and  23) _ 

s 



Companies  (except  interinsurera  and  reciprocal  underwriters)  with  surtax  net  incomea 
of  over  $50,000 

$ 

16% 

s 

26.  Surtax  (16  percent  of  line  25) „ 

Interinsurers  and  reciprocal  underwriters  with  surtax  net  incomes  of  over  $50,000  and 
not  over  $100,000 

27.  Surtax  net  income  (line  18) 

$ 

32% 

$ 

2S.  Surtax  (32  percent  of  excels  of  line  27  over  $.'.0,000) 

Interinsurers  and  reciprocal  underwritera  with  surtax  net  incomes  oF  over  9100,000 

$ 

16% 

s •. 

30.  Surlax  (10  percent  of  line  29). ,_ 

31.  Total  normal  tax  and  turlax  umler  section  207  (o)  (1)  or  (3)  in  column  3 

$ 



COMPUTATION  OF  TAX  ON  CROSS  AMOUNT  OF  INCOME  (SECTION  207  (a)  (2))  (not  applicable  to  inte'rinsurerl 

and  reciprocal  underwritera) 

Companiea  with  cross  amount  of  income  of  over  $75,000  and  not  over  $150,000 
32.   Gross  amount  uf  income  (item  25,  page  1) „ „ 

2% 

$ 

33.  Tax  (2  percent  of  exe<»-s  of  line  32  over  $75,000) 

Companies  with  gross  amount  of  income  of  over  $150,000 

34.  Cross  amount  of  income  (item  25,  page  1) _ _ _ 

1% 

» 

30.  Kxcess  profits  tax  (Form  1121) _ _ 

S _ 

37.  Tax  under  .-eclion  207  (o)  (2)  (excess  of  line  33  or  35,  wliichever  is  applicable,  over  lino  30)...'. 

$ 

Tax  under  section  207  (a)  (1),  (2),  or  (3) 

38.  Line  31  for  interinsurers  or  reciprocal  underwriters;  line  31  or  37,  whichever  is  greater,  for  others 

$ 

LIMITATION  OF  TAX  UNDER  SECTION  207  (a)  (4) 


Companies  with  gross 

39.  Limltalion  under  section  207  (a)  (4)  (lino  38  multiplied  by  the  ratio  which  the  < 


;,  39,  or  40,  wliichever  la  applicable).. 


IS  of  over  $75,000  and 

r  $75,000  bears  to  $50,000)., 
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Schedule  A.-INVESTED  ASSETS  BOOK  VALUES.    (S*o  InttnicUon  7) 
(Schedule  A  need  not  be  filled  In  if  no  deduction  la  claimed  For  any  general  expences  that  are  allocated  to  Investment  Income) 

1.  DegiSDlDg  o(  T*i«ble  'itir 

2-  EodotTMabhYMr 

1.  Real  estate „ „ 

$ 

2.  Mortgage  loans „ 

3.  Collateral  loans 

4.  Policy  loans,  including  premium  nott^ 

5.  Bonds  of  domestic  corporaliong 

7.  Government  obligations,  etc.: 

(a)  Obligaiioiis  of  a  State.  Territory,  or  political  subdivision  thereof,  or  the  District  of 

(fc)  Obligaliuns  of  Federal  land  banks,  joint  stock  land  banks,  and  Federal  intermediate 
credit  banks  issued  prior  to  March  1,  1911 

(f)  Obligations  of  the  United  Slates  issued  on  or  before  September  1,  1917 

(d)  Treasury  Notes  issued  prior  to  December  1,  IQ'IO,  Treasury  BUla  and  Treasury  Certificates 

(f)  United  States  Savings  Bonds  aod  Treasury  Bonds  owned  in  the  principal  amount  of 

(/)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  excess  of  the  principal  amount 
of  $5,000,  issued  prior  to  March  1,  19-11 

(g)  Obligations  of  instrumentalities  of  the  United  Stairs  (other  than  obligations  to  be  reported 
in  line  (6)  above)  issued  prior  to  March  1,  1941. 

9.  Other  interest-bearing  assets  (attach  statement) 

S 

$ 



15-  3?i  percent  of  line  12 „ 

16.  t-xccss  (if  anv)  of  line  14  over  line  15 

— : 

— 

EXCESS  PROFITS  TAX.     (See  In«truction«  for  Form  1121) 

(fi)  Is  an  excess  profits  tax  return  on  Form  1121  being  filed  for  the  taxable  period  covered  by  this  return? 

(ft)   If  an  excess  profits  t.Hx  return  is  not  being  filed  for  the  reason  that  it  is  claimed  that  the  excess  profits  net  income  computed  under  the  invested 

capital  method  is  not  greater  than  $5,000  ($50,000  for  intcrinsurcrs  and  reciprocal  underwriters),  the  following  Schedule  B  should  be  filled  in. 

The  completion  of  Schedule  B  dcs  not  constiluti  the  filing  of  an  ctcoss  profits  tax  return. 


Schedule  B.— EXCESS  PROFITS  NET  INCOME  COMPUTATION 

1.  Normal-tax  net  income  (computed  without  credit  for  income  subject  to  excess  profits  tax)  (item  19  plus  item  17,  page  1}.. 

2.  Net  short-term  capital  gain  (do  not  enter  net  short-term  capital  loss) 

3.  50  percent  of  interest  on  borrowed  capital 

4.  Total  of  lines  1  to  3 

5.  Dividends  received  credit  adjustment  (item  2,  page  1,  excluding  dividends  received  (actual  or    

con'.lructive)  from  foreiKn  personal  holding  companies:  minus  item  18,  page  I) S 

G.  Net  gnin  from  sale  or  exchance  of  capital  aascts  (item  4,  page  I) — 

7.  Income  from  rctirerarnt  or  discharge  of  bonds,  notes,  etc — 

8.  Itcfunda  and  interest  on  Agricultural  Adjustment  Act  iJixcs - _ -«._ 

9.  Total  of  lines  5  to  8 - - 

10.  Ii;,\ce8a  profits  net  income  (for  purpose  of  determining  necessity  for  filing  return)  (line  4  minus  line  9) 

Schedule  C. — Separate  Schedule  C  (Form  1120)  should  b^  secured  and  used  in  reporting  sales  and  eKchangcs  of  capital   essets  and  filed  with 


of  thi< 
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f  dMdwHla  and  Mfnllar  distribution*  f 


— 

u. 

_M._L. 

s „... 



ft.  Leas:  Int^jrest  received  {item  1,  column  4,  page  1.  adjusted  to  cash  basis  if  on  accrual 
ft.              Dividends  received  (item  2.  page  1,  adjusted  to  cash  basis  if  on  accrual  basis)... 

7.  Rents  received  (item  3.  page  I, adjusted  to  cash  basis  11  on  accrual  basis) „. 

8.  Net  premiums  received  (item  21,  page  1,  adjusted  to  cash  basis  if  oo  accrual  ba. 

lasis) 

is) 

* 



" 

<=•'-- 

Co^, 

Column  ) 

«„... 

Columns 

Column  6 

C^«n.„T 

Daserlpikm  ot  C^lcal  Asset 

DstoAoquInd 

Or«»  Stka  Prica 
(CoDtnwt  Price) 

Cost  or  Other  B»(li 

Con  otl  in  pro  vemcD  ti 

DcprwfFitliMi    AHow#^] 

Len    (CoIuoiB   8  pttn 
turn    o(    Colunins    4 



% - 

...-. 



"Z 



- 

$ 

1  $ 

If  necessary,  grat"!  receipt*  fn 


Sales  (except  the  apportic 


10.  column  3.  should  not  exceed  the  oiriount  shown  i 

icbedule  and  the  excess  reported  >n  Schedule  C. 

ntioned  above)  reported  iu  this  scbcditle  should  not  be  reported  io  Schedule  C 


Enter  total  other  capital  losses  Qine  10,  column  7)  i 


1.  Datfl  of  incorporation ... 

2.  State  or  country 

3.  Did  the  company  file  a  re' 


!  for  the  preceding 


taxable  year? 

4.  Did  you  own  at  any  time  during  the  taxable  year  50  percent  or  more 
o(    the    voting  etoclc   of  another   corporation,    either   dcincjiiic    or 

foreign? If  the  ansn-er  is  "yes,"  attach  si  parate  schedule 

showing:  (1)  Name  and  address;  (2)  percentage  of  stock  owned; 
(3)  date  stock  was  acquired4  and  (4)  the  collector's  oRice  in  which 
the  income  tax  return  of  auch  corporation,  individual,  partnership, 
trust,  or  association  (or  the  last  taxable  year  was  filed. 

i  after  October  3,  1M2,  and  before  the 
its  employ  more  than  eight  individuals? 


(Answer  "yes"  or  "no")  If  answer  is 

eorporatloD  in  this  return  taken  a  deduction  for  any  a 
or  salaries  reprfsenting  an  Increase  or  decrease  Id  ral 


"  haa  the 
t  of  wagca 
r  October 


3,  1942?     (Answer  "yes"  or  "no")  ...- If  anwcr  to  second 

question  is  "yes,"  attach  statement  explaining  all  such  increases  or 
decreases.  If  any  of  such  increases  or  decreases  required  the  prior 
approval  of  the  National  War  Labor  Doard  or  the  Commissioner  o( 
Internal  Revenue  OS  stated  in  Instnirtion  7,  attach  also  a  copy  of 
Ihe  authorizalioQ  for  each  of  such  incrca.'^c''  or  descreasca. 


nployec  of  the  company 
inptnsalion  for  personal 
nt  in  excess  of  $75,000? 


6.  Did  the  company  pay  to  any  officer 

salary,    commission,    l>onus,    or   otln 
services  rendered,  io  an  aggregate  . 

(If   answsr    is    "yea,"    atUch    Schedule    F-l.)     (See 

General  Instruction  1-3.) 

7.  Did  the  company  make  a  return  of  information  oo  Forma  1096  end 

1099  for   the   calendar  year    1942    (see    General    lostructiOQ    H}? 


(Att 


"yes" 


8.  Did  the  company  at  any  time  during  the  taxable  year  own   directly 

or  iodircotly  any  stock  of  a  foreign  corporation?  (If 

answer  is  "yes"  attach  itatement  required  by  General  Instnictioo  J.) 
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INSTRUCTIONS  FOR  FORM  1120M 


1  Q4.9    UNITED  STATES  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN    1  049 

JL  Wmhd  (R,fer«nc«  mn  to  lh«  InUm.l  Revenue  Code,  unteu  olSerwiM  noted)  ^  V^fci 


Taxpayers  will  find  it  helpful  to  read  the  General  Instructions  A  to  L  before 


ng  to  Bll  in  their  return* 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  mutufti  insurance  company  other  than  a  lif(?  or  marine  insurance 
company  (except  a  foreign  mutual  insurance  cooipaoy  othtrr  than  a  life 
or  marine  insurance  company  not  carrying  on  an  insurance  business 
within  the  I'nilcd  Slates)  with  gross  amount  received  from  interest. 
dividends,  rents,  and  premiums  (including  deposits  and  assessments), 
ID  excess  of  $75,000,  shall  6le  a  return  on  this  form.     (Sec  section  101  (11).) 

Receivers,  trustees  id  dissolution,  trustees  in  bankruptcy,  and  assignees, 
operpting  the  property  or  busmess  oi  corporations,  must  make  returns  of 
income  for  such  corporations.  If  a  receiver  has  full  custody  of  and  control 
over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  luch  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  t  he  corporation  was  organized  or  only  io  marshalmg, 
selling,  and  disposing  of  it?  a:>!>ets  for  purposes  of  UquidatioD. 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31,  1942,  and 
Ihe  net  income  computed  oo  the  calendar  year  basis  io  accordODCe  with 
the  State  laws  regulating  insurance  companies. 


C.  BASIS  OF  RETURN 

this  form  shall  be  rendered  on  a 


a  cash  receipts  and  dis- 
lever  conforms  with  the 
Department. 


ofTjc- 


D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal 
district  in  which  the  company's  principal  place  of  busim 
office  or  agency  is  located,  60  as  to  reach  the  coUe 
March  15,  1^3. 

E.  AFFIDAVITS 

The  return  shall  be  sworn  to  by  the  president. 
principal  officer,  ond  by  the  treasurer,  assis 
in^:  officer. 

Where  the  rctur.t  is  actually  prepared  by  some  person  or  persona  other 
than  officers  or  employees  of  the  company,  such  person  or  persoos  must 
execute  the  affidavit  at  the  foot  of  page  1. 


F.  PAYMENT  OF  TAX 


Do  I 


,  lior  pay  ii  in  person  except  at  the  collector's  office. 
>e  paid  \u  full  when  the  return  is  hied,  or  in  four  equal 
itallmcnt  shall  be  paid  on  or  before 
iecoiid  iiislalimeiit  on  or  before  June  15,  1943;  the 
third  installment  on  or  before  September  15,  1943,  and  the  fourth  install- 
ment on  or  before  December  15,  1W3. 

If  any  installment  is  not  paid  on  or  before  the  dale  6xed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  sliall  be  paid  upon  notice  and  demand 
by  the  collector. 

C.  PENALTIES 


i  due 


pert 


togethei 


lets  such  fnil 
where  failure  is  willful.  ; 
S10,(XK),  or  imprisonment  for  not  more  than  1  yeai 
the  co&ts  of  prosecution. 

For  urillfiithi  aUvmpling  In  e^-ade  or  dtfeat  payment  of  the  tax. — .\  6ne  of 
not  more  thnn  SlO.OtX).  or  imprisonment  for  aot  more  than  5  years,  or 
both,  together  with  the  cosla  of  prosecution. 

Far  deficiency  due  to  negligence  or  fraud — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amouot  of  the 
deficiency  if  due  to  fraud. 


H.  INFORMATION  AT  SOURCE 


year  (a)  as  salaries  or  other  compensation  for  personal  services,  totaling 
$500  or  more  in  the  case  of  a  ditizcn  or  rc.-^idcnt  who  is  not  married  or 
whose  marital  status  is  unknown,  or  SI, 200  or  more  in  the  cose  of  a  married 
citizen  or  resident,. or  (6)  as  interest,  rent,  premiums,  annuities,  or  other 
fixed  or  detcrinkiabte  income  tnUlinjj  S-SOO  or  more  to  a  fiduciary,  A 
domestic  or  resident  partnership,  or  a  citizen  or  resident  The  forms 
will  be  furnished  by  any  collector  of  internal  revenue  upoo  request. 
Such  returns  of  information  covering  the  calendar  year  1&42  must  be 
forwarded  to  the  Commissioner  of   Internal   Revenue,    Returns  Distrl- 


I.  INFORMATION  BY  CORPORATIONS 

l-l.  Contemplated  diisolution  or  Itquidatiun. — Every  corporation  shall, 
wiibm  30  davs  after  ihe  adoption  bv  the  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  tho  corporation  or  for  the  liquidation  of  the 
whole  or  any  part  of  its  caoital  stock,  render  a  correct  return  on  Form  966. 
to  the  Commi'^ioner,  verified  under  oath,  setting  forth  the  terms  of  such 
resolution  or  plan.     (See  section  148  (d).) 

1-2.  tHstributiona  in  liqnidalion. — Every  corporation  shall,  when 
required  by  the  CoramiBsioncr.  render  a  correct  return,  duly  verified  under 
oath,  of  its  distributions  in  liquidation,  staling  the  name  and  address  of 
each  shareholder,  the  number  and  cla,?s  of  shares  owned  by  him.  and  tho 
amount  paid  to  him  or,  if  the  di.siribulion  is  in  properly  other  than  money, 
the  fair  market  value  (as  of  the  date  the  Ui>lnbulion  is  made)  of  tho 
property  dtslributed  to  him.     (See  section  UH  (c).) 

1-3.  Compensation  of  officers  anil  cmplourcs. — If  the  company  paid  to 
any  oJRcer  or  employee  during  the  ta\ablc  year  compensation  for  personal 
services  in  exces-s  of  $75,000,  Schedule  F-l  (copies  of  which  may  be 
obtained  from  the  collector  of  intern.il  revenue)  must  be  filed,  IN  DU- 
PLICATE, With  and  as  part  of  the  return. 

J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

If  the  company  owned  anv  stock  of  a  forei;;n  corporation  (including  less 
than  5  percent  of  the  stock  of  a  foreign  personal  holding  company),  it 
should  attach  to  its  return  a  statement  si-itiiiK  forth  the  nomc  and  address 
of  each  such  company  an<l  the  total  number  of  shares  of  each  class  of  out- 
standing stock  OHiied  bv  it  durinj  tlic  taxable  year.  This  sUtcmcnt 
should  l>c  furnished  in  addition  to  the  schedule  required  by  Specific 
Instruction  2.  If  the  company  owned  slock  at  any  lime  during  the  tax- 
abl**  year  in  a  foreign  personal  holding  company,  as  defined  in  section  331, 
it  must  include  in  its  return  as  a  dividend  the  amount  rcciuired  to  be 
included  in  iu  gross  income  by  section  337.  If  the  company  owned  S 
percent  or  more  in  value  of  the  outstanding  stock  of  such  foreign  personal 
holding  company,  it  should  wl  forth  in  an  attached  statement  incomplete 
detail  the  information  required  by  section  337  (d). 

K.  ANNUAL  STATEMENT 


Schedule  A  (real  estate)  and  Schedule  D  (bonds  and  stocks),  must 
accompany  the  return.  Similar  copies  for  the  preceding  year  must  also 
be  furnished,  if  not  filed  for  such  year. 


L.  LIST  OF  ATTACHED  SCHEDULES 


Attach  a  list  of  Ihe  schedules  accompanying  th^ 
L  brief  title  and  the  schedule  numl>er.  Place  na 
iany  on  each  schedule. 


;  and  address  of  c 


SPECIFIC  INSTRUCTIONS 


The  following  instruction!  ar*  numbered  I 
1.  INTEREST 


Enter  interest  received  or  arcnied  from  all  sources  during  the  taxable 
year.  Interest  on  bonds  is  considered  income  when  due  and  payable. 
The  gross  amount  of  intores*  rciwrted  as  gross  income  shall  be  decreased 
by  the  amortization  of  preniiuins  and  incrcascil  by  the  accrual  of  discount 
attributable  to  the  taxable  year  on  bonds,  notes,  debentures  or  other 
e\!denceB  of  indebtedness,  determined  (1)  in  accordance  with  the  metliod 
reKularly  cinploved,  if  n-asonable.  or  (2)  in  accordance  with  regulati 


2.  DIVIDENDS 

Enter  a.s  item  2  (a)  the  amount  received  or  accrued  as  dividends  from 
a  domestic  corp.->ration  which  is  subject  to  taxation  uniler  Chapter  1  other 
thin  a  corporation  entilKfl  to  the  l>ericfils  of  section  251  and  other 
than  a  corporation  organized  under  the  China  Trade  \ct,  1922.  Enter  as 
itrm  2  (6)  dividenils  from  foreign  corporations.  Enter  as  item  2  (c) 
dividends  from  all  other  corporations  including  dividends  on  share 
accounts  in  Federal  savings  and  loan  a.*iAOciation.s  issued  on  or  aftt-r 
March  28,  1942.  Enter  in  itt^m  1  {g)  dividends  on  share  accounts  in 
Federal  savings  and  loan  association<-  issued  prior  to  March  28,  1942. 
Submit  schedule,  itemizing  all  dividends  received  during  the  yvar, 
elating  the  names  and  addrc.>iscs  of  the  corponilioDS  declaring  the  di' 


deiids  and  s 


ivcd  from  each. 

3.  RENTS 


espond  with  item  numbers  en  page  1  of  the  return 

distributions  to  policyholders,  whichever  is  the  lesser,  shall,  to  the  extent 
of  the  net  short-term  capital  gain  for  the  succcc<ling  taxable  year,  be  a 
short-tenn  capital  loss  of  such  succeeding  taxable  year. 

Dcjinilion  of  cnpitat  assets. — The  term  "capital  oiweLs"  means  properly 
held  by  the  laxpayor  (whether  or  nul  connected  with  his  trade  or  busi- 
ness),  but  dots  not  include  slock  in  traile  of  the  taxpayer  or  other  property 
of  a  kiiLd  which  would  properly  l>e  included  in  the  inventory  of  the  Ux- 
payer  if  on  hand  at  the  clt>sc  of  the  taxable  year,  or  property  held  by  tho 
taxpayer  primarily  for  sale  to  customers  in  the  onlinory  course  of  his  trade 
or  buhinees,  or  property  used  in  the  trade  or  business,  of  a  character  which 
is  subject  to  th.-  allowance  fur  depreciation  provided  in  section  23  (I),  or 
an  obligation  of  the  United  StatcK  or  any  of  its  possessions,  or  of  a  State 
or  Territory,  or  any  [wlitical  sulxlivisinn  thereof,  or  of  the  District  of 
Columbia.  i.ssiied  on  or  after  March  1 ,  1 9  M ,  on  a  discount  basis  and  pay- 
able w  ithout  interest  at  a  fixed  maturity  dale  not  exceeding  one  year  from 
the  date  of  i^^sue.  or  real  property  used  in  the  trade  or  business  of  the 

Classtfication  of  capital  gains  and  losses. — The  phrase  "short-teriD" 
applies  to  the  category  of  gams  and  lcs.seR  ari.sing  from  the  sale  or  exchonn 
«jf  capital  a.s«eUs  held  for  6  months  or  less;  the  phra.sc  "long-term"  to  the 
category  of  gains  and  lo;«cs  arising  frum  the  sale  or  eJichange  of  capital 
assets  held  for  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged,  cveo 
though  no  gain  or  loss  may  bo  indicated.  Such  deseripl  ion  r^houtd  include 
the  following  focLi:  (a)  For  real  estate,  location  and  description  of  laiidf 
description  of  improvement*!,  details  explaining  depreciation    (colun; 


Report  sales  or  exchanges  of  capital  assets  in  Schedule  0  (but  see 
Sch'xiule  D).  Every  sale  or  exchange  of  a  capital  asset,  even  though  no 
gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  (except  losses  from 
capital  assets  ttuld  or  exchanged  in  order  to  obtain  funds  to  meet  ab- 
normal insurance  lo-anes  and  to  provide  for  the  payment  of  dividends 
and  similar  disinbulioiis  to  policyholders)  shall  be  allowed  to  the  extent 
of  gaiiu  from  such  sales  or  exchanges,  with  respect  to  companies  taxable 
under  section  207  (a)  fl)  or  (3).  However,  the  amount  of  the  net  short- 
term  capital  loss  of  the  last  taxable  year  beginning  in  1941  (computed 
without  rcganl  to  amounts  treated  as  short-term  capital  losses  from  the 
preceding  taxable  year)  winch  Is  not  in  excess  of  (1)  the  corjwration 
surtax  net  income  (computed  without  regard  to  gains  pr  lo&ses  from  sales 
or  exchanges  of  capital  assets),  or  (2)  lowes  from  the  sale  or  exchange  of 
capital  assets  sold  or  exchanged  to  obtain  funds  to  meet  abnormal  insor- 
aucc  kisses  and  to  provide  for  the  paymeot  of  dividends  and  sJmibir 


dividends,  other 


The  "basis"  for  the  property  is  not  subject  to  the  same  rule  for  rcportlU 

fains  as  for  losses,  if  the  property  was  acquired  before  March  I,  19IK 
f  the  properly  itold  or  exchanged  wa-s  acquired  prior  to  Marclll*  191^ 


the  basis  for  determining  GAIN  i.s  the  tost  or  the  fair  market  value  U  of 
March  I,  1913,  adjusted  as  provided  in  section  113  (b),  whichever  !• 
greater,  but  in  determining  l<OSS  the  basis  is  cost  so  adjusted.  If  prop- 
erty was  acqui'red  after  February  28,  1913,  basis  for  both  gain  and  loss  !• 
h  pro[jerty,  except  as  ntherwisc  provided  by  ceetion  113* 
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exchanged,  fuU  dtiails  muet  be  furnished  regarding  the  acquisition  of  the 
properly. 

Enter  in  column  6  of  Schedule  C  the  amount  of  deprM-iotion.  exhaustion 
wear  and  tear,  otwoloacence,  and  dp;.lption  which  haa  been  allowed  (but 
not  less  than  the  amount  allowable)  in  reaped  of  such  property  smce  date 
of  acquisitioo,  or  since  March  1,  1913,  i/ the  property  was  acuuirfd  before 
that  date.  In  addition,  if  the  property  was  acquired  before  March  1, 
1913,  the  cost  shall  be  reduced  by  the  depreciation  and  depletion  actually 
sustained  befbre  that  date. 

Subsequent  improvements  include  expenditures  f..r  addii 
ments,  renewals,  and  replacements  made  to  rearore  the  pr 
long  Its  useful  life.  Do  not  deduct  orJiuary  repairs,  intert 
computing  gain  or  los6. 

I  beeominff  worthless — If  anv  securiti 


below)  becoi 

the  lose  resulting  therefrom  shall^ 

tank,  as  dehned  in  stction  104,  be  considered  as  a  k^  ^f ro 

exchange,  on  the  laet  day  of  such  taxable  year,  of  capital 


es  (a--.  de6ned 
capital  assets, 
r  other  than  a 


23  (k)  (2),) 
Definition  of  secunties.—As  used  for  the  purpoee  of  determinine  capital 
ises  under  Rwtinn  2?.  (Id    th*.  torm  •■cun.i-;  !,».-■•  r — . i, 1.     j.i.    _..'. 


losses  under  section  23  (k),  the 

notes,  or  certihcates,  or  other  evideni 

corporationjincluding  those  issued  by 


bonds,  dchc 
;  of  indebted II e.ss.  issued  by  any 
government  or  ftolitical  su'bdivi- 
=.v,u  1.4^.^.,,  «,wu  iiitcieot  coupoDfl  or  in  registered  form.  However, 
securities  issued  by  any  corporalioa  affiliated  with  the  tainayer  shall  not 
be  deemed  capita!  assets.     (See  section  23  (k)  (5)  ) 

Leases  on  slocks  cr  stock  ngkts  becomiJig  worthless — If  any  shares  of 
stock  in  a  corporation  (except  stock  in  a  corporation  aRilialed  wi;h  the 
taxpayer),  cr  rights  to  subscribe  for  or  to  receive  such  shares,  become 
^oble  year  and  are  capital  assets,  thv  loss  resulting 


(■*)-) 

Losses  not  atlou-abU — No  h 
disposition  of  shares  of  stock 
substantially  identical  ttock  or  securiti 
contract  or  option  to  acquire  subetantihUy  identica 
within  30  days  before  or  after  the  date  of  such  sale  c 
in  cases  of  dealers  in  etocks  and  securities  and  with  re 
made  in  the  ordinary  course  of  such  buaine-sa. 

a  deduction  shall  be  allowed  in  respect  of  lossefl  fro 
--•'  ■  directly  (except  in  the  cas 


1  23  (g)  (2)  and 


trau!>ectio 


of  property,  directly  or  indirectly  (except  in  the  case  of  dis 
liquidation),  between  an  individual  and  a  corporation  in  which 
individual  owns,  directly  or  indirectly,  more  than  30  j^mei't  i»  value  of 
ttie  outstanding  stock;  or  (except  in  the  case  of  distributions  in  liouida- 
tion),  between  two  corporations  more  than  50  percent  in  value  of  the  out- 
standing sfock  of  each  of  which  is  owned,  directly  or  indirectly  by  or  for 
the  same  individual,  if  either  one  of  such  corporations,  with  re-spect  to  the 
taxable  year  of  the  corporation  preceding  the  date  of  the  sale  or  exchange 
was,  under  the  laws  applicable  to  such  taxable  year,  (1)  a  pentonal  holuing 
company,  as  defined  in  section  501,  or  (2)  a  foreign  pe^^^mal  holding  com- 
pany, as  defined  in  section  331  (see  parngraph  (1)  (B)  arj.J  iC)  of  section 

I'  of  stock,  in 


24   (b)). 
applying 

Coins  and  losses  from  i 
'  un  properly  used 


•  the  purpose  of  determining"  the 
paragraph,  see  section  24  (b)  (2). 

nd  from  ikt  $,nle  or  rzchange 


Used  in  the  trade  o 

in  the  trade  or  bueine; 

for  depreciatio 


I  iht  trade  or  bii 


cludible  in  the  inventory  of  the  t     ,    ,  .  _ ^ ^ 

able  year,  or  (6)  property  held  by  the  tavpavcr  prirrunly  for  sale  to 
tomers  in  the  ordiniary  cource  of  his  tradn  rr  businc&s 

Section  117  (j)  provides  specialtreatment  fcr  the  gaiii«  and  losses  i 
the  sale  or  exchange  of  depreciable  property  and  of  Ibml,  held  for  r 
than  G  months,  and  for  the  gains  and  losses  upon  the  cmnpulsor 
oluntary  conyereion  of  such  depreciable  properly  and  land  an^ 


: than  6 i 


iths. 


n  117  (J)  (2)  is  to  (rr 

ins  and  losses  from  tli 

hs,  if  ihcag^Ti 


losses  during  the  taxable  ; 

of  capital  assets  held  fur  i: 

exceeds  the  aggregate  of  such  losses.     If,  however,  tl 

gains  does  not  exceed  the  aggregate  of  such  losses,  sut! 

shall  not  be  treated  as  gains  and  Icsscs  from  tbefialoore- 

aisets  held  for  more  than  6  monlhs. 

In  determining  whether  gains  do  or  do  not  exceed  Iok--: 
to  include  the  gains  and  losses  to  the  extent  that  they  v 
if  they  were  all  ordinar>'  gains  and  losses.  The  liniitati 
(d)  on  the  deductibility  of  capital  losses  does  not  opera 
to  the  excess  of  gair 


oul'l  \n'  included 


aU 


AlUn 


-If  f 


in  full. 


able 


the 


exceeds  the  net  .shori-ienii  capital  lo: 

live  ta:x  in  lieu  of  the  normal  tax  am 

and  only  if  such  tax  is  lew  than  the  lax  imposedby 

(relating  to  normal  tax  and  surtax  on  corporations) 


apitfti  gair 


long-term 

117  (c)  impose* 

poeed  upon  net  income,  if 

13.  14  and  !3 

204  and  207 

I  companies. 


(a)  (1)  or  (3)  (relating  to  normal  

other  than  life  insurance  companies).  The  aJternative  tax  is  the" 
(1)  a  partial  tax,  computed  at  the  normal  tax  and  surax  rates  on 
income  decrea-sed  by  the  amount  of  the  excess  of  the  net  long-term 
gain  over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  auch 

6.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 


he  t 


1  of 


which  is  allowed  i 


nt  of  interest  which  is  wholly   ex 
13  of  section  22  (b)  (4). 
•uclion  15  with  respect  to  panlaliy 
;  a  credit  against  net  income, 

7.  INVESTMENT  EXPENSES 


Tjed   which 


properly    chargeable    to 
investment  expenses,  the  total  amount  of  which,  if  there  \k-  any  alloca- 
••"1  of  general  expenses  to  investment  expenses,  should  not  exceed  one- 
an  of  the  invested  a.'wets  reported  on  lino  12, 


•  expenses   p 

,ent  expei 

general  c:  , 
fourth  of  1  percent  of  the 
Schedule  A.  phi<;,  in  case; 
deduction  for  (1)  investment  expenses  ai 
3^1  percent  of  the  book  value  of  such  mi 
fourth  of  such  excess.    Submit  a  schedule 
of  the  items  included   heroin,   the  uiino 
amount.     (See  section  207  (t)  (4)  (U).) 

Limitations  en  wagrs  and  safarrrs— Txcppf   a^  stated  b-'Iow.  if  any 
■  nift.Jc  uftor  OctobLT  3.  iy-12. 


[>f  the  invested  &ssd 
vmg  the  nature  and  a 
.■ma   being  grouped 


■  uf  Int. 
r  accrued  in  cr^i 
ct  to  amend  th* 


lal  ]<e 


•  Na 


nl  \Va 


■  l^bor  Board  oi 
iMiount  of  Fuch  salary  or  v\ 
Ut  of  October  2,  1942,  cnt 
"lUrolAetof  1942,  to  aid  ii 
."  or  regulations,  rulings, 
'If  a^   a  deduction.     Any 


he  Corn- 
ages  jiaid 
ilk(i  "An 


Labor  Board  or  ll.    i  ..nir,,i     i.  :,,  r  uf   I. 
in  accordance  with  lUc  icrnis  of  an  establi.ihod 
established  wage  or  salary  rate  schedule  coven 
"ult  of  individual  promi 


nal   Rf 


inaividUal  meri 
established  plar 
increased  produ 
of  an  appreotici 


>ithtn  esUbli^hed  i 


n\.y  under  piece  work  < 


>n3  or  reel n-ssifipat ions, 
rangi-s,  operation  of  an 
u[Kin  length  of  service, 
ive  plans,  or  operation 


Enter  taxes  paid 
company  and  taxes 
the  company  without 


8.  TAXES 

accrued  exclusivrly  upon  real  e 


Do  not  include  taxes  wacascd  against  local  brripfits  of  a  kind  tending  to 
increase  the  value  of  the  property  assessed  as  for  paving  sewers  etc     For 
limitation  on  deduction,  see  Instruction  13  (6;  below. 
9.  REAL  ESTATE  EXPENSES 

Enter  all  ordinary  and  necessary  building  expenses,  paid  or  accrued 
such  as  fire  insurance,  heat,  light,  labor,  etc..  and  the  cost  of  incidental 
repairs  which  neither  mBteriaUv  add  to  the  value  of  the  property  nor 
appreciably  prolong  its  life,  but  keep  it  in  an  ordinarilv  efficient  operating 
condition,  Do  not  include  any  amount  paid  o.jl  for  new  buildings  or  for 
permanent  improvements  or  betterments  made  lo  increase  the  value  of 
any  property  or  any  amount  expended  on  foreclos^-d  properlv  before  such 
property  is  held  forth  for  rental  purposes.  For  limitation  on  deduction 
bee  Instruction  13  (fr)  below.  ' 

10.  DEPRECIATION 

The  amount  deductible  on  account  of  depreciation  :s  an  amount  reason- 


ably I 


ring  the  portion  of  tlic 


andi 


:  obsolesci' 


1  depn: 


extent  used,  for  the  purpose  of  producing  the  income  specified  in  section 
207  (fc)  (1).     If  the  properly  was  acquired  by  purcha=e  on  or  after  .March 
mount  of  depreciation  should  be  deterriiined  upon  the  basib 
(not  replacement  cost)  of  the  property,  and  the  prub- 


I.  1913.  the 

of  the  original  c 

able  number  of 

property  was  purchased  prior 


pectcd  useful  life.  

March  1.  1913.  the  amount  of  deprecia- 
I..JI.  ...II  be  determined  in  the  same  manner,  except  that  it  will  be  com- 
puted on  its  original  cost,  less  depreciation  sustained  prior  to  March  1 
1913,  or  its  fair  market  value  as  of  that  date,  whichever  is  greater.  If  th.*. 
properl^y  was  acc{uired  in  any  other  manner  than  by  purchase,  ."lee  section 
|ed  should  be  charci-d  off  ratably  over 
lod  of  apportion- 
operating 


The  capital 
the  useful  life  of  the  properly,     Whaleve 
roent  is  adopted  must  be  reasonable,  must  liave  du 

during  the  taxable  year,  and  should  be  described  i 

laimed  on  account  of  depreciation,  a  schedule  .sho 
irn  showing:  (1)  Kind  of  property;  (2j  date  acquii 


If  a  deduct 
be  filed  with  the  reti 

(3)  cost  or  other  basis;  (4)  a.-^scts  fully  depreciated  _._ 
year;  (3)  depreciation  allowed  (or  allowable)  in  prior 


end  of  taxable 


;  (tt)  r 


iiulaiing 


cost  or  other  basis 
depreciation;  (8)  estimated 

depreciation  allowable  for  the  taxable ^ ^.  ..^^  ..,  .,. 

eluded,  state  separately  amount  claimed.and  basis  upon  v.hiih  it  is  com 
putc-d.  Cost  or  value  of  land  must  not  be  inoluiiod  in  the  schedule,  am 
where  land  and  buildings  were  purchased  for  a  lump  sum  the  com  of  ihi 
1....1J..  !-■  ..  ._    ..  .  be  established. 

nd  the  accumulated   drprcciaiior 


ciled  with  those 


^  nflected 


Stocks,  bonds,  and  like  s 

e  meaning  of  the  law.     (See  s 

For  limitation  on  deduction,  see  InsUuction  13  {i)  below. 

11.  INTEREST 
Enter  the  amount  of  interest  paid  or  accrued  during  the  taxable  year 
the  company's  indebtedness,  except  on  indebtedness  incurred  or  con- 
purchase  or  carry  obligations  (other  than  obligations  of  the 
September  24,  1917,  and  originaUy  subaciitwd 
interest  upon  which  is  wholly  exempt  from 


United  States  issued  aft 
for  by  the  taxpayer)   the 


12.  OTHER  CAPITAL  LOSSES 

Enter  as  item  12  losses  from  capit.al  assets  sold  or  exchanged  to  provide 

losses  and  lo  provide  for  the  payment 

icns  to  policyholders.     Capitalass-'ts 

changed  to  provide  for  such  funds  or  pay- 

ipta  from  their  sale  or  exchange 


of  divident^ 

shall  be  considered  as  sold 

mcnts  to  the  extent  that  the  gro; 

greater  than  the  excess,  if  any,  for  the 


able  1 


r  of  the  e 


>  paid  to  polic>  holders,  and  losses 


of  dividends  i 

and  expenses  paid  over- the  Mnntif  in'tetest,  dividends,  rents,  and  i 

premiums  received.     (See  SeJrtdule  D.) 

13.  TOTAL  DEDUCTIONS 

(a)   Enter  the  total  of  items  6  to  12,  inclusive. 

{'i)    Limitation  on  deductions  relating  lo  real  estate  ov>ned  and  occupied.- 


of  real  eatat«  owned 
m  part  by  the  company  ."hall  be  limited  to  an 
h  deduction  (computed  without 


The  deduction  included 

and  occupied  in  whole  o 

amount  which  boars  the 

regard  lo  sut>scction  (c)  of  eeciion  207) 

not  so  occupied  bears  to  the  renlal  value  of  the 

detailed  schedule.) 

(il    hems  not  deductible.— ^o  deduction  is  allowable  for  the  amount  of 
any  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other  than 
tly  attributable  to  such  exempt  income  shall  be  allo- 
"butable  to  any  class  of  taxable 


cated  thereto,  and 

income  shall  be  allocated  to  such  taxable 
attributable  to  both  taxable  income  and  exemot  ii 
portion  thereof,  determined  in  the  light  of  all  the 


indir 


:lly 


reasonable  pro- 


n  each  cai-e,  shall  be  allocated  to  each.    Apportionn ...  _., 

be  reasonable.  A  taxpayer  receiving  any  exempt  income,  other  than  in- 
terest, or  holding  any  property  or  engaging  in  any  activity  the  income 
from  which  is  exempt  shall  submit  with  its  return  aa  a  part  therwif  an 
itemized  statement,  in  detail,  showing  (1)  the  amount  of  each  class  of 
exempt  income,  and  (2)  the  amount  of  items  allocated  to  each  such  class 
(iLe  amount  allocated  by  apportionment  being  shown  separately). 
IS,  17  and  18.  CREDITS  AGAINST  NET  INCOME 
15  the  amount  of  interest  included 

ed  unde 


*of  « 


1 7  the  i 


j.ubje. 


(Sees 


Jived  from  corpornlions  organized  under  the  Chir 
r  from  corporations  entitled  to  the  benefits  of  sectio 
claimed  as  a  credit  (item  18)  shall  be  limited  to  i 
i  of  85  percent  of  the  adjusted  net  income  (item  !< 


I  26  (6).) 
21.  NET  PREMIUMS 

I  item  21  the  amount  of  gross  premiur 

I  preniiums  and  premiunv 


:  (including  deposits 


on  of  the  management 

are  lo  be  treated  as  dividends  to  ptiln  ^ :.   ;  i  r- 
(See  section  207  (h)  (2).) 

23.  DIVIDENDS  TO  POLICYHOLDERS 


Kntor  as  item  23  dividends  and  : 
(depending  upon  the  method  of  acco 
holders.     (See  bcctiou  207  ((»)  (3).) 


ting  regularly  emplo 


27,  . 


If,  in  ftccordanec  ' 
corporation  in  item 
profits  taxes  paid  oi 
United  Statei^,  Fort 
with  the  receipt  for 
taxes  accrued  but  ni 
copy  of  the  return  on  which  each 
Commissioner  may  require  a  bond 
I  to  the  allowo 
not  entitled  t 


27.  CREDIT  FOR  TAXES 

on  131  (!i),acredit  i    t 


ued  to  a  foreign  counirv 
Ills  should  be  submitted  \ 
ich  such  tax  payment.  In 
paid,  the  form  must  have 


A  foreign  company  is 
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Form   Ilii 

TresMiry  Department 

Intenui  Revenut  Serric« 


UNITED  STATES 

CORPORATION  EXCESS  PROFITS  TAX  RETURN 

For  Calendar  Year  1942 


1942 


I  year 


..1942.  and  ending ,  1943 


r  PLAINLY  CORPORATION'S  NAME  AND  ADDRESS 


a  pmip  Mfid  nonbf  entered  on  p»tt  1,  fana  1120  . 


C— h        Chwk 


EXCESS  PROFITS  TAX  COMPUTATION 

lltCOHl  CSBMT 

l«m.'tp  c»nT»r 

1.  Excess  profits  net  locome  (line  li 

Schedule  A'    .^ „ 

$.. 

J. 

s 

S,  000              It                E.  000 

come  nine  46.  Schedule  B)..._ „ _ 

vested  cap'ial  ilme  41.  Schedule  C; _ 

,  , 

4.   Eiccaa  profits  credit— bafced  on  Id 

' 

...... 

" 

«-. 

u6 _._ ....._ 

t. 

8.  Adjusted  ezceea  profits  net  iocom 

E  (item  7,  eolumo  I,  or  it«m  7,  column  2,  whichever  Is  applicable^ 

„ 

S 



r  Item    8  . 


24. 


Net  income  (computed  wiihout  regard  to  the  credit  provided  by  section  25  (e))  (item  35,  page  I,  Form  U20) S 

Less:  (o)   Dividends  received  credit  (85  percent  of  total  of  column  2,  Schedule  E.  Form  1120  (excluding  dividends  [ 
received  on  certain  preferred  stock  of  a  public  utility),  but  not  in  exeeaa  of  85  per-  i  i 

cent  of  'Leai  10  above) _ J  $, I I 

(b)   Dividends  paid  on  certain  preferred  stocks  if  taxpayer  is  a  publio  utility  (bne  20,  :  j  ! 

page  2,  Form  1120) „ _ _ | '  ' 

Surtax  net  income  (computed  without  regard  to  the  crpdit  provided  by  section  26  (e)) . 

80  percent  of  item  12 

Income  tax  under  Chapter  I  (other  than  section  102)  for  the  taxable  year  (item  41,  page  1,  Form  1130).. 
Excess  of  item  13  over  item  14 

Item  9.  or  Item  15,  whichever  is  lesser „ 

Amount  deferred  by  reaaoo  of  the  application  of 

schedule) ,' _ _ _ ., 

Excess  profile  tax:  I  j 

(a)  It>*m  16  minus  item  17, % _ 

(b)  If  schedule  is  filed  under  question  (g).  page  2,  amount  of  tax  Eta  ccmouted  in  such  achedula..| ! 

(c)  Item  18  {a)  or  item  18  (b),  whichever  is  applicable....^ 

Leff.  Credit  for  income  ta^es  paid  to  a  foreign  country  or  United  States  poeseasioa  allowed  to  a  domestic  corporation 

(portion  not  used  m  computujg  item  42,  page  1,  Form  1120) _ „ 

Item  18  (c)  ramus  Item  19 _ „ _ .'. 

Less:  Credit  for  debt  retirement  (item  28,  below) , 

Item  20  minus  item  21 _ : , » 

Amount,  if  any,  due  to  applicatiori  of  sect'on  734  (adjustment  in  csee  of  posttioo  inooruistent  with  prior  ii 

(attach  ache'd'iie) -.  - - - - 

Excess  profits  tar  due  (Item  22  plus  item  23.  or  iicm  ?2  mtnup  item  23.  whichever  la  applicable) I   $ 


710  (a)  (5)   (relating  to  abnonrality  under  section  722)   (attach 


c  liability) 


POST-WAR  R£«^UNP  OF  EXCESS  PRQFITS  TAX  AWD 


t  DEBT  RETIREMENT 


25  Balance  of  excess  profile  t*s  (item  18  (c),  above) _ — 

26  Credit  allowable  under  sections  780  and  781  (K)  percent  of  iLem  25)  (but  in  cmh  wb««  its 

27.  Net  reduction  in  'ndcbtedneaa  under  section  783 „ ;.. 

33.  Credit  for  debt  retirement  allowable  under  section  783  (40  percent  of  item  27.  but  r 

3fl.  Net  post-war  refund  credit  (item  26  minus  28) _ _ 


la  tppUeftbl«,  iM  SpaclBe  lastructioi 


]  of  10  percent  of  it<.-m  25).. 


IrTilroed.  prealdeat  t 
Subscribed  and  sworn  to  I 


rindpaloaec 

.  day  of _.„^. IM.. 


c  r«suUuon« 


Inucd  UvrrrunUfi 


L'flloar  Mlraf&lsUrlas  Mth) 


!  eofflplFU  n»iaaem  o 
Subscribed  and  i 


r«ap«cUnc  ti 

je  this 


.fBltnttur*  (if  ofTlccT  MdmlDlatalDe  n 


r  wbom  thu  r« 

104.., 


-  — -(8iiiii;i.i 

61  pmes 

P«p«loit 

b*  raturo) 

(Si^tun 

ot  pmr:D 

(wirlai 

(M  r»eura) 

(NUD 

•  of  fljm  or  Mnplorer 

limn 
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QUESTIONS 


\if/    hale  uf  tnrorituration 


(0    Inc 


{I)  Stole  or  coi.nlry 

roturn  fur  ihe  (aiabk  ycmr  ww  6l«d 

If  v->.  prururs  froiki  t'.ie  roHector  Form  SM.  AfTilmilDna  Schodute.  whkh  shsll  '^  £lled  i 


*yn  1«.  anc  Sle-r 


.;  III.-  I'vt  I-;:,  profiu  credit  i»n<kr  ih 

h\  thcHinou>.l  of  yii.uriizul.lf  Umd  pniiiiun 

Rcvfiuic  Code:'     (Aii>x*fr   •vc-;"  ur  "no") 

if)     Arc  you  a  troiihfcUT  or  tmn.-fcrrc  uron  an  exchsnce  as  defined  by  section  760  or  7GI  of  thft  Inleroal  Reveous  Code?      (Answc  '^t:*"  or  "nu") 

(p)    Dor»  this  retiirit  iinolve  ftii  ndjuhimciiL  of  the  ci^cc^s  profits  Ux  liabilit}  due  lo  the  application  of  the  sections  spccifiwi  lu  (I)  ocIoh?     tAbsnvr  "yes" 


If  I 


(1)   Chrclt  ihr  upj.roprinie 

v2)  From  llu- scheUtilos  b.il. muted  under  (1)  alnjvc  enler  any  lax  adjustnifii 
721.  S..     , ;  720.  $ ;  731.  $ 

(3)  Kruhi  llic  schedules  siitiiiiilted  under  (I)  above,  eni^ir  any  income  adjuatr 
721.* ;731,$ 73SIU).  $  ;  735(c).  $  . 


h\c\i  re.-^ulLs  front  tlic  appliealioM  nf  eacli  of  the  foltov»itig  w,.*t*c>:« 
t  which  results  from  *.hv  appUrbtiur.  of  r«eb  of  t!ie  ToMominK  He':ii'*.-i9 


SchcduU  A.- EXCESS  PROFITS  NET   INCOME  COMPUTATION 


'"ii3:'" 

'cAV^-^t^m 

1.    Normal-loi  nci  incnme  (computed  without  allowance  of  credit  for  inconie  subject  to  etceaa  profits 
lax  and  wilhi.iit  nllowancc  of  dividends  received  credit). (item  37.  page  1,  Form  1120) 

5 

A.   50  pcrcr?it  of  ihrerr-.!  .,n  IxTrowed  cupital 

"""«'" 

" 

.V    li.t.n-st  on  Co\.rMm.-i,iybhgations  (sec  fpicstion  {«).  above,  for  eleclioo) 

6.                  -JolKt  of  lines  1  to  5 .; 

» 

t      

S 

HI.    IU■t■o\.-^K■^  of  bad  debts.... 

n.   (a)    Dixidfnds  received  credit  adjustmeot  (item  13.  page  I.  Form  il20,  excluding  dividends  received 



>  I 

....,,, 

(6)    Dividends  re.fTTcd  credit  adjuMment  (item   13.  page   1.   Form   1120,  eicluding  dividenda  re- 
ceived from  forciRn  personal  holding  companies  and  dividends  rect-ivtHf  on  aiock  held  pri- 

12.   NoDtaxable  income  of  certain  industries  wiih  depletablc  resources _ 

13.                Total  of  l.T.cHTto  12 

$ 

$      

1*.    Kxcfss  profile  tax  net  income  computed  without  regard  to  dedjctJooa  applic^le  to  life  inmirance 

Cf  mpanies  (line  6  iDinub  Imo  J3j ._ „ 

15,    Deductions  applicable  lo  life  insurance  companies                                                                         

$             

16.    Kxre^-  profile  net  income  eoinpule.l  under  income  credit  method  or  i-ivested  capital  credit  nieihod 
(line  14.  or  line  M  minus  line  IS  in  ta:*^  of  a  life  insurance  company) 

» 

s 
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ScKaduU  B— EXCESS  PROFITS  CREDIT— BASED  ON  INTOMF. 


(t/«jju'i^''^u<Ii^«i.^i^'"Jj',  .iu«^«wV"b!l^^^           '' 

1.  Vmt  eo<i«d 

.V»,E.... 

I  V>[I<>d>] 

t   Y«M  Ell;Jttl 

La»N» 

J 

3.   Securilifs    whirh    an*    cupilal    «fcs9€i9    dfdncit-d    in    Fomputine 
hne  1  as  bad  ui-b!8  or  as  liiock  delenoiried  lo  be  worthlcas 

4.   Net  \<^3  froM  ^n'e  or  ciihsnge  of  property  oiher  than  capital 
aw^'tc    dt-'lu-'.cd    i:.    tf'UipuimR    line    1    (ft»r    unable    yeara 

6.   N«l   lo?-.  frcni   inv.ji^intary  converewu  of  properly  deducted 
iu  compuliug  l.i.c  1.^ 

«    

^ 

$ 

J 

J— 

8.    Nfi  j:aiL  frn:;-,  ea'c  or  exchange  of  property  other  than  capital 
U4',ria  iiPtd  in  crmputinn  hoe  I  Cfor  taxable  yeare  begiQiiiDg 

0.  Net  (isiD   from   ibvoluctary   convereioo   of  property   ua^-d  io 
computiiig  line  1 

10.               Tr.uil  of  hoc6  7  to  9.-._ „ 

»   , 

% 

S.      -  - 

s 

» 1. .. 



s.  .._ 

. 

13.    Nel    ►j'lift  (TGtn  fwle.  exchaoge,  or  iovolunlary  conversion  of 
propi  riv  othrr  than  capital  a.-.'^'^U 

M.                T.ulof  I.ncs  n  to  13 

s '.•     '.If       1 

s 

i 

15     Net    ifsvi.   (rom   raIp,  cxrhflngc,  or  involuntary  conversion  of 

f- 

1. 

16.   Slo.k   Hfid  r^ccmf.tru  of  alMmlcd  corporaiions  which   becunip 
uorihlt^  d..ri..t;i).r.  taial.k-  vi-ar  (if  uicl.'H  d  in  liue2,  3.  or  7) 

17.                 Total  of  line!*  li  auk\  16 _ 

i - 

-.. 

a  

s 

»  

18     Normu!-lii\  (cr  ^^iH-nat-cliis-)  n<-t  mcnme  after  applying  Bection 

■t 

19.    Nn  .souri-icrm    capital    gaiu    (do    not    enter    net    Bhort-Urnn 

?0     r)i.  iH»  nda  TKfiycA  mdit - 

21-    b'^durtions  ou  arcouni  of  relirrmeDt  or  discharge  of  bonds. 



22    Casunlly.  drmnli:..--^,   ■  n,*  p;,-;i^»  ^r.o<^cg  not  taken  Into  »c- 

23.    Repaymt-nt  of  prorrj^'^i'iR  tax  to  vendee 

(6)    Atinormalexpciidimrcs  for  mtangible  drilling  audde^clop- 

1 

26.   Capitati^atiun  of  expenditure-*  for  advertisiDg  or  promotion  of 
goodwill  (Buacb  ctaiCQj'ni) _ _ 

26.                Total  ct  lines  18  to  23 

$ 

« 

$  

%  

27.   Income  from  retirement  or  discharge  of  bonds,  etc 

i 

29.    Net  ^aiii    from  sale  or  csctmnge  of  capital  assets   (line    12. 
above)  - 

. 

s 

31.    Exc«t^  profiw  net  income  (Iiw  26  minus  Moe  30) . 

$            ,      .   i     .    1  s 

* 

t 

» 

36    Average  base  period  net  inrontc — Genera]  average  (line  34  divid<MJ  by  number  of  moTithn  tn  bane  priod,  multiplied  by  12) 

s 

■~~ 

ir.O  ..  1.-.  W  l>  II  1.  .mm^Umrn  >f  *-«.*|.  Uia  pm.md  wl  m««  vkM.  Ikm  »•  w.>.U  ..in^.  •-  Ixl  Wl  d  b -Ij 

» 

3A.    Net  nKgregnl<^  of  cnl'jtnna  3  and  -1.  Imc  31  (ttee  ioslruciioo  r^garUjng  limitation  appUfaiito  to  taiable  year 
ending  after  May  31.  1940) _ 

t 

40.    Lioo  :i6  pluB  line  39 ^ 

$ 

41.  Lioe  40  divided  by  number  of  months  in  second  half  of  baae  period,  muUiplied  by  12 

42.  Average  base  period  net  income — Increased  earoLngB  in  last  half  of  base  period  (line 

for  anv  taxable  vear  in  the  base  period,  whichever  ts  lesser) 

I       ... 

4 1 .  or  the  bigbest  excuu  prulils  i>et  iDcome 

s 

44.  Net  capital  addition.  S ;  or  net  capital  deduction.  $ 

(atUcb  BUtement). 

46.   Excess  pro6t3  credit-— ba»ed  oo  income  (line  43  plu6  line  46.  tf 
reduction) 

ft  Del  CftpiL&I  ft<J 

dilioc 

)  (or  bne  43  miDUS  lioo  «6,  if  a  net  cspiul 
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3ch«dul«  C— EXCESS  PROFITS  CRtDIT— BASED  ON  INVESTED  CAPITAL 


UwN*. 


CqultF  lo 


1  C.plu 


I  of  ItM  TuabU  Ym 
U  It.  ln(b«)'«) 


ribotio 


)  capital . 


1.  Money  paid  io  for  slotk,  or  aa  paid-in  eurplus.  or  aa 

2.  Property  paM  in  for  stock,  or  s^  paid-in  surplus,  or  as  a  cornnbulion 

3.  DistributiooB  of  eamiogs  and  proflts  in  stork  of  tho  cnrporalion     

4.  Accumulated  earnings  and  profits ..- -    

5.  25  pe-c«nt  of  Dcw  capital  paid  ID  during  a  taxable  year  begioolng  after  December  31,  1940  

6.  iDcreftse  on  account  of  iotercorporate  liquidation —^ - 

7.  Deficit  in  earnings  BJid  profits  of  another  corporation _ 

6-  Total  of  lines  1  to  7 „ r - 

0.  Lena:   DislributJons  mado  prior  to  the  taxable  year  not  out  of  arcuinulat<*d  earninfja  and  profite 

lO  Earnings  and  proGts  of  another  corporation  required  lo  In-  deducted  by  section  7lB  tb)  (3) 

11.  DecreaBC  on  account  of  intrrcorporatfl  Hquidatlon - 

12.  Deficit  in  eArnings  and  profit*  io  invcated  capilAl  of  another  corporation 

13.  T  tal  of  lines  9  to  12 „ - - - 

14.  E  |uity  Invested  capital  at  beginning  of  taxable  year  (line  8  minus  line  !3) 


Mted  C*pltAl  Durint  tKa  T«aabfo  Ymm* 


Money  paid  in  for  stock,  or  as  paid-in  surplus,  or  as  a  contribution  to  capita] 

Properly  paid  Jo  for  stock,  or  as  paid-in  surplus,  or  as  a  conufbution  to  capital 

Dibtnbutlooe  of  earnings  and  profits  (other  than  earniags  and  profita  of  the  taxable  year)  in  a 

the  corporation  (see  Ijoe  24,  below) „ _ - 

25  percent  of  new  capital _ — -- 

Increase  on  account  of  intercorporate  liquidation — — — 

Deficit  in  earnings  and  profits  of  another  corporation„ — 

Total  additions  In  lines  15  to  20 ~ - - 

Total  of  lines  14  and  21 — ~ 


t  lUduetloM  In  Equity  I 


1  Capital  Durtne  th«  Tu 


Distributions  not  out  of  eamlngB  and  profits  of  the  taxable  year _ 

Stock  distributions  from  accmnulated  earmogs  and  profit*  at  beginning  of  year  (see  lie 

Decrease  on  account  of  intercorporate  liquidation — ~ 

,  Deficit  in  earnings  and  profits  included  in  invested  capital  of  another  corporation 

Total  reductions  In  lines  23  to  26 


28.  Average  equity  invceted  capital  (line  22  minus  line  27)...-^ 

29.  Average  borrowed  capital  (attach  schedule) , ~ 

30.  Average  borrowed  invested  capital  (50  percent  of  Une  20) - 

31.  Average  invested  capital  fline  28  plus  line  30)_ ■ 

32.  Total  inadmissible  assets — , 1 — 

33.  Total  admissible  and  inadmissible  asaets ■ 

34.  Percentage  which  line  32  is  of  line  33. — ■ 

35.  Reduction  on  account  of  inadmissible  assets  ( peroeDl  OJ  line  31) — - 

36.  Invested  capital  (line  31  minus  line  35) 

37.  Portion  of  line  36  (not  in  excess  of  S5  000.000),  and  credit  at  8  perceoL .'-.. 

38.  Portion  of  line  36  (over  $5,000  000.  but  not  over  510.000. 000>;  and  credit  at  7  percent 

39.  Portion  of  line  36  (over  tlO.000.000,  but  not  over  $200,000,000),  and  credit  at  6  percent- 

40-  Portion  of  line  36  (over  $200,000,000);  and  creait  at  5  percent. _ _ 

41.   Excess  profits  credit— baaed  on  Invested  capital  (total  of  lines  37  to  40) 
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INSTRUCTIONS  FOR  FORM  1121,  UNITED  STATES  CORPORATION  EXCESS  PROFITS  TAX  RETURN 


(References  are  to  the  Internal  Re 

GENERAL  IN 

A.  CORPORATIONS  WHICH  MUST  MAKE  R£TURN 
ON   FORM   1121.— 

(1)  General  rule. —  Kvcry  corporation  required  by  section  52 
lo  make  a  return,  liavinK  an  excess  profits  net  income  {com-' 
|)iitr(i  uiHlrr  the  invested  capital  crcclil  niothotl)  of  more  than 
i<o.OOO.  or  ill  the  case  of  n  mutual  insurnncc  cunpaiiy  (other 
than  life  or  marine)  which  is  an  inlcrin'rurer  or  reciprocal 
undorwritcr.  of  more  than  $.J0,O0O.  except  the  follouiuK  cor- 
poriitions,  which  under  the  provi'^ioiis  of  .secli<»n  727,  arc 
exempt  from  cncc^'?  profits  lax,  unless  such  corporations  are 
members  of  an  alliliatcd  Kroup  of  corporatiofty  filing  consoli- 
dated returns  under  section  HI: 

(a)  Corporatiuns  exempt  under  section  101  from  tite  tax 
imj^oscd  by  Cliapter  1. 

(6)  Foreign  pcrsoiial-tioMing  companicB  as  defiucd  in  sec- 
tion 331. 

(c)  Regulated  investment  companies  as  defiaed  in  section 
36!  without  the  application  of  section  361  (b)  (4). 

id)   Pcrsonal-hoi'ling  companies  as  defined  in  section  501. 

(e)  ForciKH  corporations  not  engaged  in  trade  or  buyiness 
within  tlie  L'niled  Siat<*s. 

(/)  Donio^tic  corporations  satisfying  the  conditions  of  sec- 
lion  727  (k)  relating  to  income  from  sources  outside  the 
United  States. 

(<?)  Any  corporation  subject  to  the  provisions  of  Title  IV 
of  the  fi'vil  Aeronautics  Act  of  193S,  in  the  gross  income  of 
which  for  the  taxable  year  there  is  includible  compensation 
received  from  the  I'ni'ted  .Slates  for  the  transportation  of 
mail  by  aircraft  if,  after  excluding  from  its  gross  income  such 
compensaiitiij,  its  adjusted  excels  profits  net  income  for  such 
year  is  2cro  or  less, 

(2)  Exempt  corporations. — .\  corporation  which  has  estab- 
lifched  its  right  to  exemption  from  income  lax  need  not  again 
est-ablish  its  rigiit  to  exemption  from  excess  profits  tax.  A 
corporation  wliinh  has  not  established  its  right  to  cxeraption 
from  income  tax  and  which  claims  exemption  is  required  to 
establish  its  right  to  exemption  from  income  tax  In  order  to 
bo  held  exempt  from  excess  profits  tax., 

A  corporation  which  claims  exemption  under  paragraphs  (6), 
(c),  (d),  or  (t),  aliove,  shall  file  with  its  income  tax  return  a 
statement  showing  under  what  paragraph  it  claims  exemption. 

A  corporation  which  claims  exemption  under  paragraph  (/), 
above,  shall  attach  to  it,s  income  tax  re.turn  a  statement  show- 
ing for  the  3-year  period  immediately  preceding  the  close  of 
the  taxable  year  (or  for  such  part  thereof  during  which  the 
corporation  was  in  existence)  (a)  its  total  gross  income  from 
(ill  sources,  (6)  the  amount  thereof  derived  from  the  active 
conduct  of  a  trade  or  business,  (c)  a  description  of  such  trade 
or  business  and  the  facts  upon  which  the  corporation  relies  to 
establish  that  such  trade  or  business  was  actively  conducted 
by  it,  and  (d)  the  amount  of  its  gross  income  from  sources 
within  the  United  States.  The  gross  income  from  soiirces 
within  the  United  States  shall  be  determined  as  provided  in  sec- 
tion 1 19  and  the  provisions  of  the  regulations  relating  thereto. 

A  corporation  which  claims  exemption  under  paragraph  {g), 
above,  shall  attach  to  it.s  income  tax  return  a  slateniotit  show- 
ing (a)  that  it  is  subject  to  the  provisions  of  Title  IV'  of  the 
Civil  Aeronautics  Act  of  1938,  {b)  the  amount  of  the  com- 
pensation included  in  llie  £ro=s  income  of  the  corporation  as 
compensation  received  from  the  United  States  for  the  trans- 
portation of  mail  by  aircraft,  and  (c)  the  amount  of  its  gross 
income,  net  income,  excess  profits  net  income,  and  adjusted 
excess  profits  net  income,  after  excluding  from  its  gross  income 
the  amount  of  such  compensation. 

As  to  the  statute  of  limitations  where  no  return  is  filed, -eee 
sections  275  (a)  and  276  (a). 

B.  CONSOLIDATED  RETURNS.— 

(!)  Privilege  (o  file  consolidated  returns. — Section  Ml  gives 
lo  the  corporations  of  an  afhlialed  group  (as  defined  in  section 
141  (d)  the  privilege  of  making  consolidated  income  arid 
excess  profits  tax  returns  for  the  taxable  year  in  lieu  of  separate 
returns.  Tlii:^  privilege,  however,  is  given  upon  the  condition 
that  the  aflilialed  group  *;hull  make  both  a  ct)nRolidated  income 
tax  return  and  a  consolidated  tjxccsn  profits  tax  return,  and  that 
all  corporations  which  have  l>een  members  of  the  affiliated 
group  at  any  time  during  the  taxable  year  for  which  the  returns 
are  made  consent  to  the  rfguljition.'^,  and  any  amendments 
thereof  duly  prescribed  prior  to  the  last  day  prescribed  by 
law  for  the"  filing  of  the  .returns;  and  the  making  of  the  con- 
tiolidated  income  tax  return  is  considered  as  such  consent. 
The  last  day  prescribed  by  law  for  the  filing  of  the  returns 
includes  the  last  day  of  the  period  of  any  extension  of  time 
granted  by  the  Commissioner. 


Code,  unless  olherwi^jc  notejl) 

STRUCTIONS 

The  privilege  of  making  consolidated  returns  under  thy 
regulations  for  any  taxable  year  of  an  affiliated  group  um^i 
be  exercised  at  the  time  of  making  the  rulurna  of  ihi:  common 
parent  corporation  for  such  year.  Under  no  circum^lJinces 
can  such  privilege  be  exorcisc<i  at  any  fime  thereafter.  Thd 
filing  of  separate  returns  for  a  taxable  year  doc*  not  constiluto 
an  election  binding  upon  the  corporations, in  sul>'*equent  years. 
If  the  privilege  is  exercised  at  the  time  of  making  the  returns, 
separate  returns  cannot  thereafter  be  made  for  such  year.  Ex- 
cept as  otherwise  provided  in  the  regulalionH,  the  making  of 
condoiidated  returns  for  a  taxable  year  biiuU  the  affiliated 
group  to  make  such  returns  for  Bub»equent  taxable  ye^rs. 

(2)  Consolidated  return  made  by  common  parent  corpora- 
tion.— A  consolidated  return  shall  be  made  on  Form  1121  by 
the  common  parent  corporation  for  the  affiliated  group.  Such 
return  shall  be  filed  at  the  time  and  in  the  office  of  the  collector 
of  the  district  prescribed  for  the  fihog  of  a  separate  return  by 
such  corporation. 

(3)  Authorizations  and  consents  filed  by  subsidiaries.-^ 
Each  subsidiary  must  prepare  duplicate  originals  of  Form 
n22E,  consenting  to  the  regulations,  and  authorising  the 
common  parent  corporation  to  make  a  Cou>oIldalcd  return 
on  its  behalf  for  the  taxable  year  and  authorizing  the  common 
parent  (or,  in  the  event  of  its  failure,  the  Comiuissioiier  or 
the  collector)  to  make  a  consolidated  return  on  its  behalf  (as 
long  as  it  remains  a  member  of  the  affiliated  group),  for  each 
vear  thereafter  for  which,  under  section  33.11  (a)  of  the 
ilegulations,  the  making  of  a  consolidated  return  is  required. 
One  of  5ucli  forms  as  prepared  by  each  jsubsidiary  shall  be 
attached  to  the  consolidated  return,  as  a  part  thereof;  and 
the  other  shall  be  filed,  at  or  before  the  time  the  consolidated 
return  is  filed,  in  the  oflice  of  the  collector  for  the  district 
prescribed  for  the  filing  of  a  separate  return  by  such  subsidiary. 
No  such  consent  can  be  withdrawn  or  revoked  at  any  time 
after  the  consolidated  return  is  filed. 

(4)  Affiliations  schedule  filed  by  common  parent  corpora* 
tion. — The  common  parent  corporation  shall  prepare  Form 
851  (Affiliations  Schedule),  which  shall  be  altached  to  the 
consolidated  income  tax  return,  as  a  part  thereof. 

{5)  Statements  and  schedules  for  subsidiaries. — The  state- 
ment of  gross  income  and  deductions  and  the  several  schedules 
required  by  the  instructions  on  the  return  must  be  prepared 
and  filed  by  the  common  parent  corporation  in  columnar  form 
so  that  the  details  of  the  itejus  of  gross  income,  deductions, 
invested  capital,  and  credits,  for  each  member  of  the  affiliated 
group  may  be  readily  audited.  Such  statements  and  schedules 
shall  include  in  columnar  form  a  reconciliation  of  surplus  for 
each  such  corporation,  together  with  a  reconciliation  of  the 
consolidated  surplus.  Consolidated  balance  sheet3  as  of  the 
beginning  and  close  of  the  taxable  year  of  the  group,  taken 
from  the  books  of  the  members  of  the  group,  shall  acQpmpany 
the  consolidated  return  prepared  in  a  form  similar  to  that 
required  for  reconciliation  of  surplus. 

C.  PERSONAL  SERVICE  CORPORATIONS.— 

(1)  Taxation  of  personal  service  corporations. — A  personal 
service  corporation  is  subject  to  the  excess  profits  tax  the 
same  as  any  otlier  domestic  corporation  unless  it  elects  as  to 
any  taxable  year  not  to  be  subject  to  such  tax.  If  the  cor- 
poration elects  not  to  be  subject  to  the  excess  profits  tax,  the 
provisions  of  Supplement  S  (sections  391  to  396.  inclusive) 
shall  apply  to  the  shareholders  in  such  corporation  who  were 
such  shareholders  on  the  last  day  of  the  taxable  year  of  the 
corporation.  (See  section  19.394-1  of  the  regulations.) 
However,  such  corporation  shall  not  be  exempt  for  such  year 
if  it  is  a  member  of  an  affiliated  group  of  corporations  filing 
con.solidalcd  returns  under  section  141.  In  such  case,  the 
amount  of  the  undistributed  Supplement  S  net  income  shall 
be  considered  as  paid  in  to  the  corporation  as  of  the  close  of 
the  taxaljle  year  as  paid-in  surplus  or  as  a  contribution  to 
capital,  and  the  amount  of  acciiinulati'd  earnings  and  profits 
as  of  the  close  of  such  year  shall  be  correspondingly  reiiuccd. 
(See  section  391  ((/).) 

(2)  Definition  of  personal  service  corporation. — The  term 
"personal  service  corporation"  means  a  domestic  corporation 
in  which  capital  is  not  a  material  income-producing  factor  and 
the  income  of  which  is  to  be  ascribed  primarily  to  the  activities 
of  shareholders  who  (a)  are  regularly  engaged  in  the  active 
conduct  of  the  affairs  of  the  corporation,  and  (6)  are  the  owners, 
throughout  the  entire  taxable  year,  of  at  least  70  percent  in 
value  of  each  class  of  stock  of  the  corporation.  An  individual 
shall  be  considered  as  owning,  at  any  time,  the  stock  owned 
at  such  time  by  his  spouse  or  minor  child  or  by  any  guardian 
or  trustee  representing  them. 
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If  60  percent  or  more  of  the  ktos--*  iocome  of  a  corporal  ion 
consUtj=  of  gains,  probt«.  or  income  rlf-rived  from  trading  as  a 
principal,  such  corporation  cannot  be  considered  to  be  a 
personal  service  corporation. 

(3)  Returns. — If  a  corporation  claiming  to  be  a  personal 
service  corporation  eignilies  in  its  return  under  Chapter  1  for 
any  taxable  year  its  de^iire  not  to  be  subject  to  the  excess 
profits  tax  under  Subchapter  E  of  Chapter  2  for  such  tasablc 
year,  it  shall  attach  Form  1121PS,  in  duplicate,  to  its  income 
"tax  return  on  Korm  1120. 

D.  FOREIGN  CORPORATIONS  AND  CORPORATIONS 
ENTITLED  TO  BENEFITS  OF  SECTION  251— INVESTED 
CAPITAL.— Section  724  provides  that  in  the  ca,-.e  of  a  foreicn 
corporation  engaged  in  trade  or  business  within  the  Ij'nitod 
States,  and  in  the  case  of  a  corporal  ion  eiiiiili.d  to  the  licnc- 
fiu  of  section  251.  the  invc^it-d  c.ipital  for  any  taxable  year 
shall  be  detcrinined  in  accordance  with  rules  and  regulations 
prc.-.enbed  by  the  Comini-.-.ioner.  (Sec  section  30.724-1  of  the 
regulations.) 

E.  CORPORATIONS  COMPLETING  CONTRACTS  UN. 
DER  MERCHANT  MARINE  ACT  OF  1936.— Section  726 
providi-s  for  an  aliernaiivc  lav  in  the  ca-.c  of  a  corporation 
which  has  l>een  cirlihed  l>v  the  I  nilid  Slates  Maritime  Com- 
mission to  the  (■omrni-.ioniT  .is  haviiiK  completed  within  the 
taxable  vcar  any  contracts  or  suiicontracis  subject  to  the  pro- 
vi-.ions  of  .section  505  {bj  of  llic  .Merchant  .Marine  Act  of  1930. 
as  amended. 

The  alternative  lax  is  in  lieu  of  llic  excess  profits  tax  com- 
puted under  section  710  but  onle  if  such  alternative  tax  is 
Ic.ss  than  the  l.i\  nndi-r  smh  section.  .Such  rflternaliyc  tax 
is  the  excels  of  (1)  a  tiiii.tiive  ia\  compuied  under  section  710 


er  (2) 
ngll.e 


cli  coniract 


iial'lax   net    iiicorne  increased  bv   the  amount  of 
.  made,  or  lo  be  made,  to  the  Commission  with 
itraci-  or  ^ubcoiilracls  the  completion  of  which 
al>le  vear  li:i..  l>ien  certified  lo  tlic  Commissioner 
arnouiil  of  such  pavmcnls. 
lefil  of  section  726  shall  attach 
(1)  a  certificate  of  the  Corn- 
er subcontract  subject  to  the 
ion  505  (b)  which  the  corporation  has  coin- 
tavable  year  and  (2)  a  statement  showing 
lyments  mafie.  or  to  be  made,  to  the  Com- 
mission   with    ri-.pecl    to    such    contracts    and    subcontracts. 
(Sec  section  3().72iil  (</)  of  the  regulations.) 

F.  CORPORATIONS  ENGAGED  IN  MINING  OF  STRA- 
TEGIC  MINERALS.— .Seclion  731  provides  that  in  the  ease  of 
any  doine.siic  corporation  engaged  in  the  mining  of  antimony, 
chromite,  manganese,  nickel,  platinum,  ciuicksilvcr,  sheet  mica, 
tantalum,  tin,  tungsten,  or  vanadium,  the  portion  of  the  ad- 
justed oxces.s  profits  net  income  attributable  to  such  mining 
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exempt  from  the  excess  profits 
irig  portion  of  such  adjusted  ex- 
bc  an  amount  which  bears  the 
nled  without  regard  to  section 
oil  bears  to   the  entire  adjusted 


the  United  States  shall  b. 
tax.  The  tax  on  the  remain 
cess  profits  net  income  shall 
same  ratio  to  the  tax  comi 
731  as  such  remaining  port 
excess  profits  net  income. 

G.  MUTUAL  INSURANCE  COMPANIES.— In  the  case  of 
a  mutual  insurance  company  other  than  life  or  marine,  if  the 
gross  amount  received  from  inlcresi,  dividends,  rent.s,  and 
premiums  (including  deposits  and  assessments)  is  over  575,000 
but  less  than  $125,000,  the  lax  imposed  by  section  710  (a) 
shall  be  an  amount  which,  bears  the  same  proportion  lo  the 
amount  asperlained  under  section  710,  computed  without 
reference  to  paragraph  (4)  of  such  .section,  as  the  excess  over 
S75  OOn  of  such  gross  amount  riceived  bears  to  S.W.OOO. 

H.  ABNORMALITY  IN  INCOME  IN  TAXABLE  PE- 
RIOD.— Seclion  721  provides  relief  where  abnoniiol  income 
for  any  e\ces.s  profits  tax  taxable  year  is  attributable  to  other 
taxable  vears.  The  term  "almormal  income"  means  income 
of  any  class  includible  in  the  gross  income  of  the  taxpayer  for 
any  excess  profits  lax  taxable  yiar  (1)  if  it  is  abnormal  for 
the  taxpayer  to  derive  gross  inonic  of  such  cla.ss,  or  (2)  if 
the  taxpayer  normally  deriyes  gr.>-^  income  of  such  class  but 
the  amount  of  such  income  .jf  such  cla.ss  is  in  excess  of  125 
percent  of  the  average  amount  of  I  he  groM  income  of  the  same 


taxpayer  wa.s  not  in  existence  for  four  previous  taxable  years, 
the  taxable  years  during  which  the  taxpayer  wa-s  in  existence, 
it  is  abnormal  for  a  taxpayer  to  derive  income  of  an.v  class  only 
if  the  taxpayer  had  no  gross  income  of  that  class  for  the  four, 
previous  taxable  years.  For  the  purpose  of  determining 
abnormal  income  under  this  paragraph  the  gross  income  of  the 
class  for  the  previous  taxable  years  is  not  lo  be  increased  or 
decreased  by  any  allocation  under  the  provisions  of  section  721. 
.\bnorma!  income  is  lo  be  determined  by  considering  cla.ssc3 
of  income,  and  not  merely  particular  items. 

I.  RELIEF  PROVISIONS.— (1)  Installment  Basis  Tanpay 
era. — Section  73G  (a)  provides  that  in  the  case  of  any  taxpayer   I 
computing  income   from  installment  sales  under  the  metl'iod   [ 
provided  by  seclion  44  (a),  if  such  taxpayer  establishes,  in  ac-   !, 
eordance  with  regulations  prescribed  by  the  Commissioner  with   \ 
the  approval  of  the  Secretary,  that  the  average  volume  of  credit   [ 
extended   to  purchasers  on  the  installment  plan*  in  the  four  I 
laxalile  years  preceding  the  first  taxable  year  beginning  after 
December  31,  1941.  was  more  than  125  percent  of  the  volilmo   [ 
of  such  credit  extended  to  such  purchasers  in  the  taxable  vear, 
or  the  average  outstanding  installment  accounts  receivab'lc  at  | 
the  end  of  each  of  the  four  taxable  years  preceding  the  first  * 
taxable  year  beginning  after   December  31,    1941,   was  mora 
than  125  percent  of  the  amount  of  such  accounts  receivablo 
at  the  end  of  the  taxable  year,  or  if  the  taxpayer  was  not  in 
existence  for  four   previous  taxable   years,  the  taxable   years 
during  which   the   taxpayer  was   in  exisieiice,   in  either'  easo 
including  only  such  years  for  which  the  income  was  computed 
tinder'the  mciliod  provided  in  section  44  (a),  it  may  elect,  ia 
its  excess  profits  lax  return  for  the  taxable  year,  to  compute, 
in  accordance  with  regulations  prescribed  by  the  Commissioncp 
with  the  approval  of  the  Secretary,  its  income  from  installment 
sales  on  the  basis  of  the  taxable  period  for  which  such  incomo 
is  accrued,  in  lien  of  the  basjs  provided  by  section  44  (a). 

(2)  Taxpayers  with  income  from  long-term  contracts'. — Scc- 
ti<ni  736  (b)  provides  that  in  the  case  of  any  taxpayer  compul. 
ing  income  from  contracts  the  performance  of  which  retjuircit 
more  than  12  months,  if  it  is  abnormal  for  the  taxpayer  to 
derive  income  of  such  class,  or,  if  the  taxpayer  normally 
derives  income  of  such  class  but  the  amount  of  such  incomo 
of  such  class  includible  in  the  gross  income  of  the  taxable  year 
is  in  exces.s  of  125  percent  of  the  average  amount  of  the  gros9 
income  of  the  same  class  for  the  four  previous  taxable  years,  or, 
if  the  taxpayer  was  not  in  existence  for  four  previous  taxablo 
years,  the  t:axable  years  during  which  the  taxpayer  was  in 
existence,  it  may  elect,  in  its  excess  profits  tax  return  for  such 
taxable  year,  or  in  the  ease  of  a  taxable  year  the  return  for 
which  w'as  filed  prior  to  the  date  of  the  enactment  of  the 
Revenue  Act  of  1942.  within  6  months  after  the  date  of  the 
enactment  of  such  Act,  to  compute,  in  accordance  with  regula- 
tions preseriijcd  by  the  Commissioner  with  the  apj>roya!  of 
the  Secretary,  such  income  upon  the  percentage  of  complolion 
method  of  accounting. 

(3).  General  relief.— For  computation  of  constructive  aver- 
age base  period  net  income  under  section  722,  eee  Instruction 
17,  Excess  Profits  Tax  Computation. 

J.  TIME  AND  PLACE  FOR  FILING  RETURNS.— Returns 
must  be  filed  on  or  before  the  I5th  day  of  the  3d  month  follow- 
ing the  clase  of  the  taxable  year  with  the  collector  for  the 
district  in  which  the  c3rporation*s  principal  place  of  business 
or  principal  office  or  ag?ncy  is  located.  In  the  case  of  a  foreign 
corporation  engaged  in  business  within  the  United  States  but 
not  having  an  office  or  place  of  business  therein  the  return 
shall  be  filed  on  or  l>efore  the  15th  day  of  the  6th  month 
following  the  close  of  the  taxable  year  with  the  Collector  of 
Internal  Revenue,  Baltimore,  Md.  Wliere  a  con.solidated 
excess  profits  tax  return  is  filed,  such  consolidated  return  must 
be  filed  with  the  collector  with  whom  the  consolidated  incomo 
lax  return  is  filed. 

K.  TIME  FOR  PAYMENT  OF  TAX.— The  tax  must  be 
paid  in  full  when  the  return  is  filed,  or  in  four  equal  instatl- 
ments  on  the  15th  day  of  the  3d.  Cth,  9th.  and  12th  iVionth, 
respectively,  following  the  close  of  the  taxable  year.  If  any 
iiisiallinent  is  not  paid  on  or  before  the  date  foi  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  tiotico 
and  demand  by  the  collector. 


class  determined  for  the  four  [jrevious  taxable  years  or,  if  the 

SPECIFIC  INSTRUCTIONS 

The  Tollowing  Instructions  are  numbered  lo  correspond  with    line  numbers  on  each  schedule. 
SCHEDULE  A.— EXCESS  PROFITS  NET  INCOME  COMPUTATION 

The  Internal  Revenue  Code  [irescribes  two  methods  of  computing  the  excess  profits  credits;  one  under  seclion  713 
based  on  income,  and  the  other  under  section  714  based  on  invested  cajntal. 

A  domesiic  corporation  which  was  in  existence  before  January  1,  1940  (either  actually,  or  by  reason  of  existence  of  a  compo- 
nent corporation  as  deseribeil  in  section  740  (fi)  is  entitled  to  use  whichever  excess  profits  credit  results  in  the  li.^ser  tax  for  the  tax- 
able year  for  which  the  excess  profits  lax  is  being  computed.  Such  a  corporation  may  file  its  return  .setting  forth  the  compulation 
of  oiily  one  credit  and  such  a  return  shall  be  acceptable.  A  corporation  which  files  a  return  setting  forth  the  compulation  of 
only  line  credit  is  not,  by  reason  of  the  fact  that  only  one  method  was  employed,  precluded  from  establishing  that  such  coni- 
jiuiation  resulted  in  an  ovcrijayincnt  of  its  excess  profits  tax  for  the  ta.xable  year  or  from  filing  a  claim  for  the  refund  thereof. 
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I'agr  f. 

In  the  case  of  ft]l  other  domestic  corporations,  the  excess  profits  credit  for  any  taxable  year  ^lial)  be  an  amount  compuicd 
under  section  714.  ba'=ed  on  invented  capital. 

A  forcipii  corporation  engaged  in  a  trade  or  businos:-  within  the  United  Statt-,^*  K  limited  to  the  oxccs>  profits  credit  Ijased  on 
f  hp  invested  capital  method  unless  it  can  establish  its  right  nndcrscction  712  (b)  to  u^e  whichever  credit  results  in  the  lesser  tax. 

If  the  exeess  profits  credit  based  on  income  is  to  be  ut^td.  the  excels  profits  net  income  for  the  taxable  year  shall  be  the  normal- 
tiix  net  income  for  such  year  adjusted  under  section  711  (a)  (I)  (column  1.  Schedule  A,  page  2). 

U  the  excess  prolits  credit  based  on  invested  capital  is  to  be  used,  the  excess-profits  net  income  for  the  taxable  vear  shall 
bo  the  nornial-ta\  n^t  income  for  such  year  adjusted  under  section  711  (a)  (2)  (cohmln  2,  Schedule  A,  page  2). 


1.  Normal-tax  net  income. — Enter  the  normal-tax  net  income 
for  the  taxable  >car  determined  in  accordance  with  the  pro- 
visions of  Chapter  1,  computed  witimiit  allowance  of  the 
credit  for  income  subject  to  excess  profits  tax  and  without 
allowance  for  the  dividends  received  credit.  The  normal-tax 
net  income  may  be  a  minus  quantity  for  the  purpose  of  com- 
puting trhe  excess  profit^  net  income. 

2.  Net  short-term  capital  gain.- SfrctJon  711  (a)  (1)  (B) 
.'ind  section  71 1  f:0  (2i  (D)  pro\  ide  thai  there  shall  be  excluded 
gains  and  losses  from  sales  or  exchanges  of  capital  as.^ets  held 
for  more  than  6  nionths.  Accordingly,  there  t^hould  be 
entered  as  line  7  the  air^ount  of  net  gain  from  the  sale  or 
exchange  of  capital  assets  which  is  included  in  the  computation 
of  line  1.  There  should  be  entered  in  line  2  the  net  short-term 
rapital  pain  reported  in  Schedule  C  filed  with  Form  1120. 

3.  Adjustment  to  net  operating  loss  deduction.— 
Column    1.— Section  711    (ai    (1)    {X)   provides  that  the  net 

operating  loss  deduction  shall  be  adjusted  as  follows: 

(a)  In  computing  the  net  operating  loss  for  any  taxable 
year  under  section  122  ('a),  and  the  net  income  for  any  taxable 
year  under  section  122  (b),  no  deduction  shall  be  allowed  for 
Any  excess  profits  tax.  and,  if  the  excess  profits  credit  for  such 
taxable  year  was  computed  under  section  714,  thc'deduction 
for  interest  shall  be  reduced  by  the  amount  of  any  reduction 
under  section  711  (a1  (2)  (B)  {relating  to  interest  adjustment), 
for  such  taxable  vear;  and 

(6)  In  li.-u  of'  the  reduction  provided  in  section  122  (c), 
s\ich  reduction  shall  be  in  the  amount  by  which  the  excess 
profits  net  income  computed  with  the  exceptions  and  limita- 
tions specified  in  section  122  (d)  (1),  (2),  (3),  and  (4)  and 
computed  without  regard  to  section  711  (a)  (1)  (B)  (relating 
to  gains  and  losses  from  sales  or  exchanf?es  of  capital  assets), 
without  regard  to  any  credit  for  dividends  received,  and 
w'ithout  regard  to  any  credit  for  interest  received  provided 
in  section  26  (a)  (relating  to  interest  on  obligations  of  the 
United  States  and  its  instrumentalities)  exceeds  the  excess 
profits  net  income  (computed  without  the  net  operating  loss 
deduction). 

Column  2.— Section  711  (a)  (2j  (L)  provides  that  the  net 
operating  loss  deduction  shall  be  adjusted  as  roHows; 

(a)  In  computing  the  net  operating  loss  for  any  taxable  year 
under  section  122  (a),  and  the  net  income  for  any  taxaLle 
year  under  section  122  (b),  no  deduction  shall  be  allowed  for 
any  excess  profits  tax,  and,  if  the  excess  profits  credit  for  such 
taxable  year  was  computed  under  section  714.  the  deduction 
for  interest  shall  be  reduced  by  the  amount  of  any  reduction 
under  section  711  (a)  (2)  (B)  (relating  to  interest  adjustment), 
for  such  taxable  year;  and 

(b)  In  lieu  of  the  reduction  provided  in  section  122  (c)  such 
reduction  shall  be  in  the  amount  by  which  the  excess  profits 
net  income  computed  with  the  exceptions  and  limitations 
provided  in  section  122  (d)  (1).  (2).  (3),  and  (4)  and, computed 
without  regard  to  section  711  (a)  (2)  (D)  (relating  to  gains 
and  losses  from  sales  or  exchanges  of  capital  assets),  without 
regard  to  any  credit  for  dividends  received,  and  without  regard 
to  any  credit  for  interest  received  provided  in  section  26  (a) 
(relating  to  interest  on  obligations  of  the  United  States  and  its 
instrumentalities)  exceeds  the  excess  profits  net  income  (com- 
puted without  the  net  operating  loss  deduction). 

4.  Fifty  percent  of  interest  on  borrowed  capital. — Section 
711  (a)  (2)'(B)  provides  that  the  deduction  for  interest  shall  be 
reduced  by  an  amount  equal  to  50  percent  of  so  much  of  such 
interest  as  represents  interest  on  the  indebtedness  included  in 
the  daily  amounts  of  borrowed  capital  (determined  under 
section  71-9  (a)). 

5.  Interest  on  government  obligations. — Section  711  (a)  (2) 
(G)  provides  that  the  normal-tax  net  income  shall  be  increased 
by  an  amount  equal  to  the  amount  of  interest  on  obligations 
held  during  the  taxable  year  which  are  described  in  section 
22  (b)  (4),  any  part  of  the  interest  from  which  is  excludable 
from  gross  income  or  allowable  as  a  credit  against  net  incotoe, 
if  the  corporation  has  elected  under  section  720  (d)  to  treat 
such  interest  as-  taxable  for  excess  profits  tax  purposes.  If 
such  an  election  has  been  made  the  interest  is  to  be  reduced 
by  the  amount  of  the  amortizable  bond  premium  under  section 
125,  attributable  to  such  obligations.  The  term  "interest" 
incItlTles,  in  the  case  of  obligations  issued  at  a  discount,  so 
much  of  such  discount  as  (for  purposes  of  determining  gain  or 
loss  upon  sale  or  other  disposition)  is  treated  as  interest  iu  the 
hands  of  the  taxpayer  for  the  taxable  year. 


7.  Net  gain  from  sale  or  exchange  of  capital  assets. — Sec- 
tion 711  (a)  (1)  (B)  and  section  711  (a)  (2)  (D)  provide  that 
there  shall  be  excluded  gains  and  losses  from  sales  or  exchanges 
of  capital  assets  held  for  more  than  6  months.  Provision  has 
been  made  in  line  2  to  restore  the  net  short-term  capital  gain. 
The  amount  entered  as  line  7  represents  the  net  gain  from  the 
sale  or  exchange  of  capita!  assets  which  is  included  in  the 
computation  of  line  1. 

8.  Income  from  retirement  or  discharge  of  bonds,  and  so 
forth.— Section  711  (a)  (1)  (C)  and  section  711  (a)  (2)  (E) 
provide  for  the  exclusion  of  income  derived  from  the  retirement 
or  discharge  by  the  taxpayer  of  any  bond,  debenture,  note,  or 
certificate  or  other  evidence  of  indebtedness,  if  the  obligation 
of  the  taxpayer  has  been  outstanding  for  more  than  6  months, 
including,  in  case  the  issuance  was  at  a  premium,  the  amount 
includible  in  income  for  such  year  solely  because  of  such 
retirement  or  discharge. 

In  making  the  adjustment  the  term  "indebtedness"  includes 
indebtedness  assumed  by  the  taxpayer  even  though  such 
indebtedness  is  evidenced,  so  far  as  the  taxpayer  is  concerned, 
only  by  a  contract  (which  has  been  outstanding  for  more  than 
6  months)  witfl  the  person  whose  liabilities  have  been  assumed.* 
Also,  a  renewal  obligation  is  to  be  considered  to  be  outstanding 
for  more  than  6  months  if  the  original  obligation  and  the 
renewal  obligation  taken  together  have  been  outstanding  for 
a  total  of  more  than  6  months.  The  term  "other  evidence  of 
indebtedness"  does  not  include  open  account  book  entries. 

9.  Refunds  and  interest  on  Agricultural  Adjustment  Act 
taxes.— Section  711  (a)  CI)  (D)  and  section  711  (a)  (2)  (F) 
provide  for  the  exclusion  of  income  attributable  to  refund  of 
tax  paid  under  the  Agricultural  Adjustment  Act  of  1933,  as 
amended,  and  interest  upon  ai^y  such  refund.  The  refunds 
of  Agricultural  Adjustment  Act  taxes  include'only  those  made 
under  Title  VII  of  the  Revenue  Act  of  1936  and  refunds  made 
to  processors  under  section  16  (a)  of  the  Agricultural  Adjust- 
ment Act  as  reenacted  by  section  601  of.  the  Revenue  Act  of 
1936. 

10.  Recoveries  of  bad  debts.— Section  711  (a)  (1)  (E)  and 
section  711  (a)  (2)  (H)  provide  for  the  exclusion  of  itftome 
attributable  to  the  recovery  of  a  bad  debt  if  a  deduction  with 
reference  to  such  debt  was  allowable  from  gross  income  for 
any  taxable  year  beginning  prior  to  January  1,  1940.  The 
provisions  of  that  section  ate  not  applicable  in  the  case  of  a 
taxpayer  using  the  reserve  method  of  treating  bad  debts  as 
provided  in  sections  19.23  (/:)-I  and  19.23  (fc)-5  of  the  Regu- 
lations. 

11.  Dividends  received.— (a)  Section  711  (a)  (1)  (F)  pro- 
vides that  the  credit  for  dividends  received  shall  apply,  without 
limitation,  to  dividends  on  stock  of  domestic  corporations. 

(6)  Section  711  (a)  (2)  (A)  provides  that  the  credit  for 
dividends  received  shall  apply,  without  limitation,  to  all 
dividends  on  stock  of  all  corporations,  except  that  no  credit 
for  dividends  received  shall  be  allowed  with  respect  to  divi- 
dends (actual  or  constructive)  On  stock -of  foreign  personal 
folding  companies  or  dividends  on  stock  which  is  not  a  capital 
asset,  such  as  stock  held  priniarily  for  sale  to  customers  by  a 
dealer  in  securities. 

12.  Nontaxable  income  of  certain  industries  with  depletable 
resources.— Section  711  (a)  (1)  (I)  an<f-eection  711  (a)  (2)  (K) 
provide  that  in  the  case  of  a  producer  of  minerals,  or'a  producer 
of  logs  or  lumber  from  a  timber  block,  as  defined  in  section  735 
(relating  to  nontaxable  income  from  certain  mining  and  timber 
operations),  there  shall  be  excluded  nontaxable  income  from 
excess  output  of  mines  and  timber  blocks  and  nontaxable 
bonus  income  provided  in  section  735. 

15.  Deductions  applicable  to  life  insurance  companies,-^ 
Column  1. ^-Section  711  (a)  (1)  (H)  provides  that  in  the  case 
of  a  life  insurance  company,  there  shall  be  deducted  from  the 
normal-tax  net  income,  the  excess  <A  (1)  the  product  of  (i)  the 
figure  determined  and  proclaimed  under  section  202  (b)  ahd 
(ii)  the  excess  profits  net  income  computed  without  regard  to 
section  711  (a)  (1)  (H)  over  (2)  the  adjustment  for  certain 
reserves  provided  in  section  202  (c). 

Column  2. — Section  711  (a)  (2)  (J)  provides  that  in  the  case 
of  a  life  insurance  company,  there  shall  be  deducted  from  the 
normal-tax  net  income,  50  percent  of  the  excess  of  (1)  the 
product  of  (i)  the  figu.re  determined  and  proclaimed  under 
section  202  (b)  and-(ii)  the  excess  profits  net  income  computed 
without  regard  to  section  711  (a)  (2)  "(J),  over  (2)  the  adjust- 
ment for  certain  reserves  provided  ia  section  202  (cj.  ~ 
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16.  The  excess  profita  net  income  determined  under  the 
income  credit  method  is  to  be  used  6nly  with  the  excess  profits 
credit  based  on  income.  It  may  not  be  used  with  the  excess 
profits  credit  based  on  invested  capital.  Therefore,  item  16, 
column  1,  Schedule  A,  should  be  entered  as  item  1,  column  1, 
page  1. 

SCHEDULE  B.— EXCES 

In  order  for  a  corporation  to  determine  the  amou 


Similarly,  the  excess  profita  net  income  determined  under 
the  invested  capital  method  is  to  be  used  only  with  the  excess 
profits  credit  based  on  invested  capital.  It  may  not  be  used 
with  the  excess  profits  credit  based  on  income.  Therefore, 
item  IG,  column  2,  Schedule  A,  shoiild  he  entered  as  item  1, 
column  2,  page  I. 

PROFITS    CREDIT— BASED   ON  INCOME 

of  its  excess  profits  credit  based  on  income  for  any  particular  taxable  year. 


it  is  necessary  first  to  compute  the  amount  of  the  average  base  period  net  incomx;,  95  percent  of  which  is  the  starting  point  for  com- 
puting the  excess  profits  credit  based  on  income.  .  If'the  corporation  was  in  existence  during  tlie  entire  48  moiitlis  preceding 
the  beginning  of  its  first  excess  profits  tax  taxable  year,  the  excess  profits  net  income  for  each  of  the  taxable  years  in  the  base 
period  is  to  be  determined  as  provided  in  .-section  711  (b).  The  taxable  years  in  the  base  period  are  those  beginning  after  De-. 
ccmbcr  31,  1935,  and  before  Jfanuary  1,  1940.  For  a  taxable  year  beginning  after  December  31,  1935,  and  before  January 
1,-1938,  the  starting  point  in  the  det.>rmination  of  the  excess  profits  net  income  is  the  normal-tax  net  income,  as  defined  in  soc^ 
tion  13  (a)  of  the  Revenue  Act  of  1936.  For  a  taxable  year  beginning  after  December  31,  1937,  the  starting  point  is  ihe  special- 
class  net  income,  as  defined  in  section  14  (a)  of  the  Revenue  .A.ct  of  193S  and  ttie  Internal  Revenue  Code. 

The  normal-tax  net  income  or  the  spocial-class  net  income,  as  the  case  may  be,  is  to  be  adjusted  first  as  required  by  section 
711  (b)  (2)  and  then  as  required  by  section  711  (b)  (1). 


1-18.  Section  711  (b)  (2)  provides  that  the  normal-tax  net 
income  and  the  special-class  net  income  shall  be  computed  as  if 
section  23  (g)  (2)  and  section  23  (k)  (2)  (relating  to  securities 
becoming  worthless),  and  section  117  (relating  to  capital  gains 
and  losses)  were  part  of  the  revenue  law  applicable  to  the  tax- 
able year  the  excess  profits  net  income  of  which  is  being  com- 
puted, with  the  exception  that  th^ capital  los3  carry-over  pro- 
vided in  subsection  (e)  (1)  of  section  117  shall  be  applicable  to 
net  capital  losses  for  taxable  years  beginning  after  December 
31,  1934.  Such  exception  shall  not  apply  for  the  purposes  of 
computing  the  exce-:s  profits  tax  for  any  taxable  year  beginning 
before  January  1,  1943. 

The  adju.stments  required  by  section  711  (b)  (2)  may  bo 
made  bv  filling  in  the  data  called  for  in  lines  1  to  18,  inclusive, 
.Schedule  B. 

19  and  29.  Net  short-term  capital  gain. — Section  711  (b) 
(1)  (B)  provides  that  there  shall  be  excluded  gains  and  losses 
from  sales  or  exchanges  of  capital  assets  held  for  more  than  6 
months.  Accordingly,  there  should  be  entered  in  line  29  the 
amount  of  net  gain  from  the  sale  or  exchange  of  capital  assets 
which  is  included  in  the  computation  of  the  amount  entered  in 
line  18.  There  should  be  entered  In  line  19  the  net  shcrt-term 
capital  gain  used  in  computing  line  18. 

20-28.  Dividends  received  credit.— Section  26  (b)  of  the 
applicable  revenue  law  provides  for  the  allowance  of  a  dividends 
received  credit  to  the  extent  indicated  in  the  various  sections 
imposing  tax,  while  section  711  (b)  (1)  (G)  provides  that  the 
credit  for  dividends  received  shall  apply,  without  limitation, 
to  dividends  on  stock  of  domestic  corporations.  Provision  for 
the  subtraction  of  the  total  amount  of  dividends  received  from 
domestic  corporations  is  made  in  line  28. 

21.  Deductions  on  account  of  retirement  or  discharge  of 
bonds,  and  so  forth. — If  during  the  taxable  year  the  taxpayer 
retires  or  discharges  any  bond,  debenture,  note,  or  certificate 
or  other  evidence  of  indebtedness,  if  the  obligation  of  the  tax- 
payer has  been  outstanding  for  more  than  18  months,  the 
following  deductions  for  such  taxable  year  shall  not  be  allowed: 

(a)  The  deduction  allovable  under  section  23  (a)  for  ex- 
pense.? paid  or  incurred  in  connection  with  such  retiremeiit  or 
discharge; 

(6)  The  deduction  for  losses  allowable  by  reason  of  such 
retirement-or  discharge;  and 

(c)  Inca.se  the  issuance  was  at  a  discount,  the  amount  deducti- 
ble for  such  year  solely  because  of  such  retirement  or  discharge. 

In  making  the  adjustments  provided  in  .section  711  (b)  (1) 
(D),  the  deduction  allowable  for  any  premium  paid  on  bonds 
when  called  for  redemption  shall  be  dis;a1lowed,  but  the  deduc- 
tion allowable  for  any  discount  amortized  up  to  the  date  of 
retirement  or  discharge  shall  not  be  dif^allowed.  Expenses 
incurred  in  i.s-suing  bonds  which  are  amortized  shall  b©  treated 
in  the  same  manner  as  discounts. 

22.  Casualty,  demolition,  and  similar  losses. — Deductions 
under  section  23  (f)  for  losses  arising  from  fires,  storms,  ship- 
wreck, or  other  casualty,  or  from  tlieft.  or  arising  from  the 
demolition,  abandonment,  or  lo<^s  of  useful  value  of  property, 
not  compensated  for  by  insurance  or  otherwise,  to  the  extent 
.<!uch  losses  were  not  adjusted  bv  the  application  of  section 
711  (b)  (2),  shall  not  be  allowed.  ' 

23.  Repayment  of  processing  tax  to  vendee. — The  drduc- 
tion  under  section  23  (a),  for  any  taxal)Ic  year,  for  expenses 
shall  be  decreased  by  an  amount,  which  bears  the  same  ratio  to 
the  amount  deductible  on  accoiuit  of  any  repayment  or  credit 
by  the  corporation  to  its  vendee  of  anv  amount  atlributaljle  to 
any  tax  imder  tlie  Agricultural  Adjustment  Act  of  1033,  as 
amended,  as  the.  excess  of  the  acgvegaie  of  the  atnuimts  so 
deductible  in  the  base  period  over  the  aggregate  of  the  amovmts 
attributable  to  taxes  under  such  Act  noliccted  from  its  vendees 
which  were  includible  in  the  corporation's  gross  income  in 
the  base  period  and  which  were  not  paid,  bears  to  the  aggre- 
gate of  the  amounts  so  deductible  in  the  base  period. 


24.  (a)  Abnormal  judgment  liabilities,  etc, — Deductions 
attributable  to  any  claim,  award,  judgment,  or  decree  against 

.the  taxpayer,  or  interest  on  any  of  the  foregoing,  if  abnormal 
'for  the  taxpayer,  shall  not  be  allowed,  and  if  normal  for  the 
taxpayer,  but  in  excess  of  125  percent  of  Jhe  average  amount 
of  such  deductions  in  the  4  previous  taxable  years,  shall  be 
disallowed  in  an  amount  equal  to  such  excess; 

(6)  Abnormal  expenditures  for  intangible  drilling  and  de- 
velopment costs. —  Deductions  attributable  to  intangible  drilling 
and  development  costs  paid  or  incurred  in  or  for  the  drilling  of 
wells  or  the  preparation  of  wells  for  the  production  of  oil  or  gas, 
and  for  d(^velopment  costs  in  the  case  of  mines,  jf  abnormal  for 
the  taxpayer,  shall  not  be  a!lo\yed,  and  if  normal  for  the  tax- 
payer, but  in  excess  of  125  percent  of  the  average  amount  of 
such  deductions  in  the  4  previous  taxable  years,  shall  be  dis- 
allowed in  an  amount  equal  to  such  excess;  and 

(c)  Other  abnormal  deductions. —  Deductions  of  any  class 
shall  not  be  allowed  if  deductions  of  such  class  were  abnormal 
for  the  taxpayer,  and  if  the  class  of  deductions  was  normal  for 
the  taxpayer,  but  the  deductions  of  sucli  class  were  in  excess  of 
125  percent  of  the  average  amount  of  deductions  of  such  cla.ss 
for  the  4  previous  taxable  years,  they  shall  be  disallowed  in 
an  amount  equal  to  such  excess. 

In  connectioh  witli  the  above  adjustments  required  to  be 
made  by  section  711  (b)  (1)  (H),  (I),  and  (J),  sec -section  30.711 
(6)-2  of  the  regulations. 

Statement  required.- — If  in  computing  its  excess  profits  net 
income  for  a  taxable  year  in  the  base  period,  the  taxpayer 
claims  the  disallowance  under  section  711  (b)  (1)  (H).  (I),  or 
(J)  of  any  amount  previou.sly  allowed  as  a  deduction,  there  shall 
be  submitted  a  full  statement  showing  the  computation  of  the 
amount  to  be  disallowed,  the  prices  and  gross  sales  of  the  tax- 
payer's product,  and  the  condition  of  the  taxpayer's  business 
which  demonstrate  that  the  disallowed  amount  is  not  a  con- 
sequence of  an  increase  in  the  gross  income  of  the  taxpayer  in- 
its  base  period  or  a  decrease  in  tlie  amount  of  some  other  deduc- 
tion in  its  base  period,  and  is  not  a  conso([ucnce  of  a  change  at 
any  time  in  the  type,  manner  of  operation,  size,  or  condition 
of  the  business  engaged  in  by  the  taxpayer.  This  statement 
shall  be  in  duplicate  and  shalUinclude  the  foHowing:  (I)  The 
computation  of  the  amount  disallowed,  showing  tiie  amount 
of  the  class  of  deductions  in  the  base  period  taxable  year  for 
which  any  part  of  such  amount  is  disallov.cd,  the  average 
amount  of  such  class  for  the  4  preceding  taxable  years  or 
for  such  taxable  years  as  the  taxpayer  is  required  to  use  in 
determining  this  average  amount,  and  the  excess  amount  of 
deductions  disallowed;  (2)  a  de^icril>tion  and  the  amount  of 
each  item  included  in  such  class  of  deductions  for  the  taxable 
year  for  which  such  deductions  ar<'  disallowed  and  for  the 
taxable  years  in  the  test  period,  with  the  amount  of  each  and 
a  description  thereof;  (3;  the  amount  of  such  class  and  the 
amount  and  description  of  each  item  in  that  class  for  the  tax- 
able year  for  which  the  excess  profits  tax  is  being  computed; 
and  (4)  all  otlier  facts  upon  which  the  taxpayer  relies. 

25.  Capitalization  of  expenditures  for  advertising  or  promo- 
tion of  good  will. — Any  laximyer  may,  for  the  purpose  of  com- 
puting its  excess  profits  credit  under  either  the  income  or  tlte 
invested  capital  method,  elect  to  charge  lo  capital  account  any 
deductions  based  upon  expenditures  for  taxable  years  in  its 
base  period  on  account  of  advcrti^itig  or  the  promotion  of  good 
will,  to  the  extent  that  such  cxpenditurns  may  be  regarded  as 
capital  investments.  Section  733  provides  for  an  election  with 
reference  only  to  deductions  for  such  expenditures  for  taxable 
years  in  the  base  period.  In  order  to  secure  the  benefits  of  that 
.section,  a  taxpayer  must  have  made  its  eleclion  wii  Inn  6  mouths 
after  the  date  proscribed  by  law  for  filing  its  return  for  its  first 
excess  profits  tax  taxable  year. 

27.  Income  from  retirement  or  discharge  of  bonds,  and  so 
forth. — There  shall  be  excluded,  in  the  case  of  any  taxpayer, 
income    derived  from    the    retirement   or    discharge    by    the 
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taxpayer  of  anv  bond»  debenture,  note,  or  certificate  or  other 
evidence  of  indebtedness,  if  the  obligation  of  the  taxpayer  has 
been  outstanding  for  more  than  6  months,  including,  in  case  the 
issuance  was  at  a  premium,  the  amount  includible  in  income  for 
such  year  solely  because  of  such  rctircment.or  discharge. 

31.  Excess  profits  net  income. — Computation  of  excess 
profits  net  income  for  portions  of  base  period  during  which 
corporation  was  no^.  in  existence  is  applicable  both  under  sections 
713  (e)  and  713  (f).  The  base  period  of  a  corporation  which 
was  in  existence  during  only  part  of  the  48-montli  .period  pre- 
ceding the  beginning  of  its  first  excess  prohts  tax  taxable  vear 
is  such  period  of  48  months.  Section  713  (d)  (2)  provides  a 
method  for  determining  the  excess  profits  net  income  for  such 
a  corporatiou  for  that  portion  of  such  base  period  during  which 
it  was  not  in  existence.  For  each  taxable  year  of  12  months 
(beginning  with  the  beginning  of  the  base  period)  during  which 
it  was  not  in  existence  tlie  excess  profits  net  income  is  8  percent 
of  the  corporation's  daily  invested  capital  (see  section  717) 
for  the  first  day  of  its  first  excess  profits  tax  taxable  year  re- 
duced on  account  of  inadmissible  assets  by  the  same  ratio  as 
would  be  applicable  under  section  720  in  reduction  of  its  aver- 
age invested  capital  for  the  preceding  taxable  year.  The  excess 
profits  net  income  for  a  taxable  year  of  less  than  12  months 
consisting  of  that  part  of  the  remainder  of  the  base  period 
during  which  it  was- not  in  existence  is  a  proportionate  part  of 
such  amount. 

32-35.  Computalion  under  the  general  average  method. — 
The  following  steps  are  required  for  the  computation  of  the  aver- 
age base  period  net  income  under  the  general  average  method 
(for  computation  of  excess  profits  net  income  for  portions  of  it-s 
base  period  during  which  the  corporation  was  not  in  existence, 
see  section  30.713-1  id)  of  the  regulations). 

(a)  The  excess  profits  net  income  for  each  of  the  taxable 
years  in  the  base  period  (years  beginning  after  December 
31,  1935,  and  before  January  1,  1940)  is  to  be  determined  as 
provided  in  section  711  (b). 

(b)  The  aggregate  of  the  excess  profits  net  income  for  the 
taxable  years  in  the  base  period  is  to  be  reduced  by  the  sum  of 
the  deficits  in  excess  profits  net  income  for  each  of  such  years. 

(c)  Such  aggregate  amount  as  so  reduced  is  to  be  divided 
by  the  number  of  months  in  the  taxable  years  in  the  base  period 
and  the  quotient  so  obtained  is  to  be  multiplied  by  12.  In  no 
case  shall  the  average  base  period  net  income  be  less  than  zero. 

Section  713  (e)  (1)  provides,  however,  that  if  the  excess 
profits  net  income  (or  deficit  in  excess  profits  net  income  aa 
defined  in  section  713  (c))  for  one  taxable  year  in  the  base 
period  divided  by  the  number  of  months  in  such  taxable  year 
is  less  than  75  percent  of  the  aggregate  of  the  excess  profits 
net  income  (reduced  by  deficits  in  excess  profits  net  income) 
for  the  other  taxable  years  in  the  taxpayer's  base  period  divided 
by  the  number  of  months  in  such  other  taxable  years  (called 
"average  monthly  amount")  the  amount  used  for  such  one 
year  shall  be  75  percent  of  the  average  monthly  amount  multi- 
jplied  by  the  number  of  months  in  such  one  year,  and  the  year 
increased  shall  be  the  year  the  increase  in  which  will  produce 
the  hi^ihest  average  base  period  net  income. 

36-42.  Computation  linder  section  713(0  ;  increased  earnings 
in  last  half  of  base  period, — The  determination  of  the  base 
period  net  income  under  the  method  set  forth  in  section  713  (0 
is  operative  only  if  the'  aggregate  excess  profits  net  income  for 
the  last  half  of  the  base  period  of  the  taxpayer,  reduced  by  the 
aggregate  of  the  deficits  in  excess  profits  net  income  for  such 
half,  is  greater  than  such  aggregate  so  reduced  for  the  first 
half  and  the  average  base  period  net  income  determined  under 
section  713  (f)  is  greater  than  the  amount  determined  under 
section   713    (c).     The  following  steps   are   required   for   the 
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computation  of  the  average  base  period  net  income  .under  the 
method  set  forth  in  .section  713  (f): 

i>j)  The  excess  profits  net  income  or  the  deficit  in  excess 
profits  net  income  for  each  of  tlie  taxable  years  in  the  base 
period  (years  beginning  after  December  31,  1935,  and  before 
Januarv  1,  1940)  is  to  be  determined  as  provided  in  section 
71  i  (b).  For  the  purpose  of  computing  the  avera^^e  base 
period  net  income  thereunder,  section  713  (f)  (7)  provides 
certain  limitations  on  the  amount  <5f  the  excess  profits  net 
income  for  any  taxable  year  in  the-  base  period  ending  after 
May  31.  1910. 

(/"<)  The  base  period  is  to  be  divided  into  halves^  each  of  an 
equal  number  of  months.  There  is  to  be  computed  for  each 
half  of  the  base  period  the  aggregate  of  the  excess  profits  net 
income  for  each  of  the  taxable  years  in  such  half,  reduced,  if 
for  one  or'  more  of  such  years  there  was  a  deficit  in  excess 
profits  net  income,  by  the  sum  of  such  deficits.  (See  section 
30.713-1  of  the  regulations  relative  to  computation  of  the 
aggregate  excess  profits' net  income  for  each  haJf  of  the  base 
period  where  the  taxpayer,  because  of  changes  in  its  accounting 
period  or  Tor  other  reasfcns,  has  more  or  iess  than  4  taxable 
years  in  such  period,  or  where  part  of  I  t5':?able  year  is  in 
the -first  half  and  the  other  part  is  in  the  second  half  of  such 
period.) 

(r)  The  excess  of  the  amount  ascertained  for  the  second 
half  over  the  amount  ascertained  for  the  first  half  is  to  be 
divided  by  two. 

(i)  The  amount  ascertained  uiider  paragraph  (c)  is  to 
be  added  to  the  amount  ascertained  under  paragraph  (6)  for 
the  second  half  of  the  base  period. 

(«')  The  amount  found  under  paragraph  (d)  is  to  be  divided 
by  the  number  of  months  in  the  second  half  of  the  base  period 
and  the  result  multiplied  by  12. 

{/)  The  amount  ascertained  under  paragraph  (e)  shall  be 
the  average  base  period  net  income  determined  under  the 
method  set  forth  in  section  713  (f),  except  that  the  average 
base  peridH  net  income  so  determined  shall  in  no  case  be  greater 
than  the  highest  excess  profits  net  income  for  any  taxable 
year  in  the  base  period.  For  the  purpose  of  this  limitation  if 
any  taxable  year  is  less  than  12  months,  the  excess  profits 
net  income  for  such  taxable  year  shall  be  placed  on  an  annual 
basis  by  multiplying  by  12  and  dividing  by  the  number  of 
months  included  in  such  taxable  year. 

43-45.  Adjustn>ent8  on  account  of  capifaf  changes. — Under 
the  income  method  of  determining  *he  excess  profits  credit  it 
is  necessary  to  make  adjustments  for  capital  changes  since  the 
beginning  of  the  first  excess  profits  tax  taxable  year. 

The  amount  representing  95  percent  of  the  average  base 
period  net  income  which  is  the  starting  point  in  the  computa- 
tion of  the  excess  profits  credit  shall  be  increased  by  8  percent 
of  the  net  capital  addition  or  reduced  by  6  percent  of  the  net 
capital  reduction.  No  capital  adjustments  are  permitted  or 
required  in  the  case  of  a  foreign  corporation.  (Capital  addi- 
tions are  money  and  property  paid  in  for  stock,  or  as  paid-in 
surplus,  or  as  a  contribution  to  capital  after  the  beginning  of 
the  first  excess  profits  tax  taxable  year,  adjusted  for  increases 
in  excluded  capital  over  the  same  period.  Capital  reductions 
are  distributions  since  the  beginning  of  the  first  excess  profits 
tax  taxable  year  which  are  not  out  of  earnings  and  profits. 
The  term  "earnings  and  profits"  includes  earnings  and  profits 
of  the  taxable  year  and  the  accumulated  earnings  and  profits 
of  the  corporation,  whether  accumulated  before,  on,  or  after 
March  1,  1913.  (For  capital  additions  and  reductions  in  case 
of  certain  reorganizations,  see  section  743.)  (For  capital 
reduction  in  case  of  members  of  controlled  group,  see  section 
713  (g)  (5)). 


SCHEDULE  C— EXCESS  PROFITS  CREDIT— BASED  ON  INVESTED  CAPITAL 

Determination  of  invested  capital. — Section  714  applies  only  to  a  corporation  which  under  section  712  is  entitled  or  is 
required  to  compute  its  excess  profits  credit  under  the  invested  capita!  method. 

It  is  necessary  for  a  taxpayer  using  the  invested  capital  method  in  computing  the  excess  profits  credit  to  determine  the 
invested  capital  for  the  taxable  year.  This  is  not  the  invested  capital  at  the  beginning  of  the  taxable  year  but  the  average 
invested  capital  for  the  taxable  year,  reduced  by  an  amount  computed  under  section  720,  if  the  taxpayer  owned  any  inad- 
missible assets  during  the  taxable  year.  The  average  invested  capital  for  the  taxable  year  is  the  aggregate  of  the  daily  invested 
capital  for  each  day  of  the  taxable  year,  divided  by  the  number  of  days  in  such  taxable  year.  The  daily  invested  capital  is  the 
sum  of  the  equity  invested  capital,  as  defined  in  section  718,  and  the  borrowed  invested  capital,  as  defined  in  section  719. 
The  invested  capital  shall  be  computed  in  all  cases  on  a  daily  basis. 

In  cases  where  the  changes  in  invested  capital  are  not  numerous  during  the  taxable  year,  the  determination  of  the  average 
invested  capital  may  generally  be  simplified  by  taking  the  invested  capital  as  of  the  first  day  of  the  taxable  year  and 
adding  thereto  such  portion  of  each  addition  made  during  the  year  as  the  number  of -days  remaining  in  the  taxable  year  after 
such  addition  bears  to  the  total  number  of  days  in  the  taxable  year,  and  subtracting  such  portion  of  each  reduction  of  capital 
as  the  number  of  days  after  such  reduction  bears  to  the  total  number  of  days  in  the  taxable  year. 

1  and  2.  Determination  of  dailj^equity  invested  capital. —      paid    in"  and    "property   paid_  in"   do  -not  include 


Money  and  property  paid  in. — The  equity  invested  capi 
tal  for  any  day  is  determined  as  of  the  beginning  of  such 
day.  The  basis  or  starting  point  is  found  in  the  amount  of 
money  and  property  previously  paid  in  for  stock,  or  as  paid-in 
surplus,  or  as  a  contribution  to  capital.     The  terms  "money 


received  as  premiums"  by  an  insurance  company  subject  to 
taxation  under  section  204.  For  the  purpose  of  deter.-Tiining 
equity  invested  capital,  the  amount  of  any  property  paid  in  is 
the  unadjusted  basis  to  the  taxpayer  for  determining  loss  upon 
a  sale  or  exchange  under  the  law  applicable  to  the  ta.Tablf.- 
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year  for  which  the  invested  capital  is  being  computed.  If 
the  properly  wa<;  disposod  of  before  such  taxable  year,  such 
basis  shal!  be  dotcrnjincd  under  ihn  law  applicalile  to  the  year 
of  disposilion,  but  wi1h(>u(  regard. fo  thf  valuf^  of  the  projiertv 
as  of  March  1,  1913.  If  the  property  was  disposed  of  Ijcfon- 
March  I,  1913.  its  basis  shall  be  considered  to  be  its  fair  market 
value^at  tjie  time  paid  in.  If  the  unadjusted  basis  of  the  prop- 
erty IF  a  substituted  basis,  such  basis  shall  b(*  adjusted,  with 
respect  to  the  period  before  the  property  was  paid  in,  by  an 
amount  equal  to  the  adjustmrnls  proper  under  section  115  (1) 
for  determining  earnings  and  profits. 

If  the  basis  to  the  taxpayer  is  cost  and  stock  was  issued  fur 
the  property,  the  cost  is  the  fair  market  value  of  such  stock  at 
the  time  of  Us  issuance.  If  the  stock  had  no  established  market 
value  at  the  time  of  the  exchange,  the  fair  market  value  of  the 
assets  of  the  company  at  that  time  should  be  determined  and 
the  liabilities  deducted.  The  resulting  net  worth  will  be 
deemed  to  represent  the  total  value  of  the  outstanding  stock. 
In  determining  net  worth  for  the  purpose  of  fixing  the  fair 
market  value  of  the  stock  at  the  time  of  the  exchange,  the 
property  paid  in  for  such  stock  shall  be  included  in  the  assets 
at  its  fair  market  value  at  that  time. 

If  stock  having  no  established  market  value  is  issued  for 
intangible  property,  and  it  is  necessary  to  determine  the  fair 
market  value  of  such  property,  the  following  factors,  among 
others,  may  be  taken  into  consideration  in  determining  suclT 
value:  <n)  The  earnings  attributable  to  such  inta^ngiblq. assets 
while  in  the  hands  of  the  predecessor  owner;  and  (6)  any  cash 
offers  for  the  purchase  of  the  business,  including  the  intangible 
property,  at  or  about  the  time  of  its  acquisition.  A  corpora- 
tion claiming  a  value  for  intangible  property  paid  in  for  stock 
should  file  with  its  return  a  full  statement  of  the  facts  relating 
to  such  valuation. 

If  the  property  was  acquired  after  December  31,  re20,  by  a 
corporation  from  a  shareholder  as  paid-in  surplus  or  from  any 
person  as  a  contribution  to  capital,  then  the  basis  shall  be  the 
same  as  it  would  be  in  the  hands  of  the  transferor  if  the  transfer 
hadnot  been  made.  (See  section  113  (a)  (8).)  If  so  acquired 
pri^  to  January  1,  1921,  the  basis  is  the  fair  market  value  of 
the  property  at  the  time  it  was  paid  in.  If  the  basis  is  the 
transferor's  basis,  then  such  adjustments  shall  be  made  as  are 
provided  in  section  1 13  (b)  (2)  with  respect  to  the  period  before 
the*  property  was  paid  in. 

The  fact  that  the  money  or  property  paid  in  has  been  lost, 
destroyed,  or  otherwise  disposed  of  shall  not  reduce  the  in- 
vested capital,  except  as  such  facts  are  reflected  in  the  earnings 
and  profits  as  of  the  beginning  of  the  taxable  year.  (As  to 
cases  with  respect  to  which  the  equity  invested  capital  at  the 
beginning  of  the  year  cannot  be  determined,  see  section  723). 

3.  Dislribulions  in  stock. — A  distribution  made  prior  to  the 
taxable  year  by  a  corporation  in  its  stock,  or  in  rights  to  acquire 
its  stock,  to  the  extent  to  which  it  constitutes  a  distribution  of 
earnings  and  profits  of  a  corporation,  constitutes  an  item  of 
invested  capital.  ,  Such  a  distribution  made  during  the  taxable 
year  out  of  earnings  and  profits  other  than  out  of  the  earnings 
and  profits  of  that  year  is  also  an  item  of  invested  capital.  If  a 
stock  dividend  is  paid  out  of  capital  and  not  out  of  earnings 
and  profits,  or  is  of  such  a  character  as  not  to  be  subject  to  tax 
in  the  hands  of  a  distributee  because  exempt  as  a  stock  dividend 
either  by  statute  or  otherwise,  it  is  not  deemed  to  constitute 
a  distribution  and  does  not  reduce  the  earninga  and  profits 

.account.     (See  section  115  (h).)  , 

4.  Accumulated  earnings  and  profits. — (a)  In  general. — The 
term  "accumulated  earnings  and  profits'*  is  not  defined  in  the 
Internal  Revenue  Code.  (Soe.  however,  section' 115  and  the 
regulations  prescribed  thereunder  as  to  the  effect  of  certain 
transactions  on  earnings  and  profits,  and  section  30.718-5  of 
the  regulations  as  to  the  effect  of  the  declaration  and  distribu- 
tion of  dividends).  In  general,  the'concept  of  "accumulated 
earnings  and  profit^''  for  the  purpose  of  the  excess  profits  tax 
is  the  same  as  for  the  purpose  of  the  income  tax.  (See,  for 
instance,  section  19.115-3  of  the  regulations  relating  to  the 
computation  of  earnings  and  profits  in  the  ease  of  a  cor- 
poration computing  net  income  on  the  cash,"  accrual,  or  in- 
stallment basis,  or  in  the  case  of  an  insurance  company  taxable 
under  section  204).  -In  computing-accumulated  earnings  and 
profits  as  of  the  beginning  of  the  taxable  year,  a  taxpayer 
keeping  its  books  and  making  its  income  tax  returns  on  the 
accrual  basis  shall  subtract  the  income  and  excess  profits 
taxes  for  the  preceding  taxable  year.  If  there  is  a  deficit  in 
the  accumulated Tarnlngs  and  profits  as  of  the  beginning  of  the 
taxable  year,  such  deficit  shall  not  be  taken Jnto_account  in 
determining  invested  capital,  and  in  such  cases  the  earnings  and 
4)rofits  as  of  the  beginning  of  the  taxable  year  shall  be  considered 

as  rero,  but  subsequent  earnings  and  profits  shall  be  applied 
against  such  deficit.  Unrealized  appreciation  in  value  of 
property  is  not  a  factor  in  determining  earnings  and  profits. 

In  the  case  of  insurance  companies  section  718  (f)  provides 
that  the  reserves  shall  not  be  included  in  computing  equity 


invested  capital  under  section  71S  but  shall  be  treated  a* 
borrowed  capital  as  provided  in  section  719. 

ih)  Current  earnings  and  prn/tf.?. —Earnings  and  profits  of 
any  taxable  year  cannot  be  included  in  the  comi)iitation  of 
invfstod  capital  for  that  year.  If  a  dividend  is  declared  and 
paid  during  any  year  out  of  the  earnings  and  profits  of  that 
year  and  the  stockholders  pay  back  into  the  corporation  all 
or  a  substantial  part  of  the  amount  of  such  dividends,  the 
amount  so  paid  back  cannot  be  includi'd  in  the  computation 
of  invested  capital  for  that  year  unless  the  corporation  shows 
by  evidence  satisfactory  to  the  Commissioner  that  the  divi- 
dends.were  paid  in  good  faith  and  without  any  understanding, 
express  or  implied,  that  they  were  fo  be  paid  back. 

5.  New  capital. — (a)  In  general. — The  equity  invp.^ied  capital 
for  any  day  of  a  taxable  year  beginning  after  December  31, 
1940,  as  partially  determined  under  section  718  (a)  (1)  to  (5j. 
shall  be  increased  by  an  amount  equal  to  25  percent  of  the  new 
capital,  if  any,  for  such  day.  Tlie  term  "new  capital"  for  any 
such  day  means  the  aggregate  amount  of  money  and  property 
paid  in  for  stock,  or  as  paid-in  surplus,  or  as  a  contribution  to 
capital,  and  the  amount  of  distributions  in  stock  made)  during 
a  taxable  year  beginning  after  December  31,  1940.  and  includ- 
ible for  such  day  under  section  718(a)  (1)  to  (3),  subject, 
however,  to  the  limitations  provided  in  subparagraphs  (A) 
to  (F)  of  srction  718  (a)  (6).  - 

(6)  lAmifaliona  under  subparagraph  (A)  of  seciion  718  (a) 
(6). — The  limitations  provided  in  subparagraph  (A)  of  section 
718  (a)  (6)  exclude  from  the  term  "new  capital"  the  amount 
of  any  equity  invested  capital  acquired  in  an  exchange  occurring 
during  a  taxable  year  beginning  after  December  31,  1940,  to 
which  section  112'  (b)  (3),  (4),  or  (5).  or  so  much  of  section 
112"  (c),  (d),  or  (e),  as  refers  to  section  112  (b)  (3),  (4).  or  (5), 
is  applicable.  However,  in  determining  whether  an  exchange 
is  within  section  112  (b)  (3),  (4),  or  (5).  or  so  much  of  section 
112  (c),  (d).  or  (e),  as  refers  to  section  112  (b)  (3),  (4),  or 
(5),  the  control  requirement  is  considered  to  mean  the 
ownership  of  stock  possessing  more  than  50  percent  of 
the  total  combined  voting  power  of  all  classes  of  stock  entitled 
to  vote  or  more  than  50  percent  of  the  total  value  of  shares'of 
all  classes  of  stock.  These  limitations  also  apply  to  all  ex- 
changes under  Supplement  R  which  would  be  subject  to  the 
statutory  provisions  referred  to  in  the  preceding  sentence  if 
it  were  not  for  section  371  (g). 

(c)  Limitations  under  subparagraph  (B)  of  secLion  718  (a) 
(6). —  The  limitations  provided  in  subparagraph  (B)  of  section 
718  (a)  (6)  exclude  from  the  term  "new  capital"  any  money 
or  property  paid  into  the  taxpayer  by  a  transferor  corpora- 
tion if  immediately  after  such  transaction  the  transferor  and 
the  taxpayer  are  members  of  the  same  controlled  group  as 
that  term  is  defined  in  such  subparagraph. 

id)  Limitations  under  subparagraph  (O  of  section  718  (a) 
(6). — The  limit-ations  provided  in  subparagraph  (C)  of  section 
718  (a)  (6)  exclude  from  the  term  "new  capital"  any  distribu- 
tion in  stock  described  in  section  718  (a)  (3)  made  by  tlfe  tax- 
payer to  another  corporation  if  immediately  after  the  distribu- 
tion the  taxpayer  and  the  other  corporation  are  members  of 
the  same  controlled  group  as  that  term  is  defined  in  sub- 
paragraph (B)  of  section  718  (a)  (6).  -*> 

(?)  Limitations  under  subparagraph  (D)  of  seciion  71S  (c) 
(6). — The  limitations  provided  in  subparagraph  (D)  of  section 
718  (a)  (6)  require  that  the  amount  of  new  capital  for  any  day 
of  the  taxal^e  year,  computed  without  the  application  of 
section  718  (a)  (6)  (E),  shall  be  reduced  by  the  excess  of  the 
amount  of  inadmissible  assets  held  on  the  beginning  of  that 
day  over  the  amount  of  such  assets  held  on  the  beginning  of 
the  first  day  of  the  taxpayer's  first  taxable  year  beginning 
after  December  31,  1940. 

(/)  Limitations  under  subpara^avk  (E)  of  section  713  (a) 
(6). — The  limitations  provided  in  si  bparagraph  (E)  of  section 
718  (a)  (6)  prevent  new  capital  as  of  any  day  from  exceeding 
the  amount  by  which  the  total  equity  invested  capital  and 
borrowed  capital  as  of  such  day  (computed  without  including 
the  25-percent  increase  and  reduced  as  provided  in  such  sub- 
paragraph on  account  of  amounts  excluded  under  subparagraph 
(A)  or  (B),  exceeds  the  sum  of  the  equity  invested  capital 
and  borrowed  capital  as  of  the  first  day  of  the  taxpayer's  first 
taxable  year  beginning  after  December  31,  1940  (reduced  as 
provided  in  such  subparagraph  on  account  of  reduction  in 
accumulated  earnings  and  profits  other  than  ss  the  result  of 
distributions). 

(g)  Limitations  under  subparagraph  (F)  of  section  718  (6> 
(6). — The  limitations  provided  in  subparagraph  (F)  of  section 
718  \&)  (6)  require  that  new  capital  for  any  day  of  the  taxable 
year  (computed  without  the  application  of  subparagraph  (E), 
shall  be  reduced  by  distributions  made  after  the  beginning  of 
the  first  taxable  year  which  begins  after  December  31,  1940, 
out  of,  earnings  and  profits  accumulated  prior  to  the  beginning^ 
of  such  first  taxable  year.  ^ 
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6  and  11.  Increase  or  decrease  on  account  or  intercorporate 
liquidation. — Section  7fil  provides  that  canity  invrslod  c.ipital 
is  to  be  increased  or  decrea.sed,  as  the  case  may  be,  in  the 
event  that  property  is  received  in  an  intercorporate  licjuidatioii. 

For  the  purposes  of  such  adjustment,  an  intcrcorpvirate 
liquidation  is  defined  by  section  761  (a)  as  the  receipt  (whothnr 
or  not  after  DecemberSl,  1941)  by  a  corporation  (ht-rcinaftcr 
called  the  "transferee")  of  property  in  complete  liquidation  of 
another  corporation  (hereinafter  called  the  "transferor")  to 
which 

(a)  the  provisions  of  section  112  (b)  (6),  or  the  correspond- 
ing provision  of  a  prior  revenue  law,  is  appHcabJe  or 

(6)  A,  provision  of  law  is  applicable  prescribing  the  non- 
recognition  of  gain  or  loss  in  whole  or  in  part  upon  such  receipt 
(including  a  provision  of  the  regulations  applicable  to  a  con- 
solidated income  or  excess  profits  tax  return  but  not  including 
section  U2  (b)  (7),  (9),  or  (10)  or  a  corresponding  provision  of 
a  prior  revenue  law),  but  only  if  none  of  such  property  so 
received  is  a  stock  or  a  security  in  a  corporation  the  stock  or 
securities  of  which  are  specified  in  the  law  applicable  to  the 
receipt  of  such  property  as  stock  or  securities  permitted  to  be 
received  (or  which  would  be  permitted  to  be  received  if  they 
were  the  sole  consideration)   without  the  recognition  of  gain, 

7  and  12.  Adjustments  on  account  of  deficits  in  earnings 
and  profits  of  another  corporation. — If  a  corporation,  called 
the  transferor,  transfers  substantially  all  its  property  to  another 
corporation,  called  the  transferee,  which  is  formed  especially 
to  acquire  such  property,  if,  (a)  the  sole  consideration  for  the 
transfer  of  such  property  is  the  transfer  to  the  transferor  or 
its  shareholders  of  all  the  stock  of  all  classes  (except  qualifying 
shares)  of  the  transferee;  the  assumption  by  the  transferee  of 
a  liability  of  the  transferor  for  the  acquisition  of  property 
subject  to  such  a  liability  shall  be  disregarded  in  determining 
whether  the  transfer  is  solely  for  stock;  (b)  the  basis  of  the 
property  in  the  hands  of  the  transferee,  for  the  purpose  of 
section  718  (c)  (5)  is  determined  by  reference  to  the  basis  of 
such  property  in  the  hands  of  the  transferor;  (c)  the  transferor 
is  forthwith  completely  liquidated  in  pursviance  of  the  i)Ian 
under  which  the  acquisition  of  the  property  is  made;  and  (d) 
immediately  after  the  liquidation,  the  stockholders  of  the 
transferor  own  all  the  stock  of  the  transferee,  the  invested 
capital  of  the  transferee  otherwise  computed  shall  be  increased, 
and  the  invested  capital  of  the  transferor  shall  be  decreased 
by  the  deficit  in  earnings  and  profits  of  the  tran^^fcror  which  is 
attributable  to  the  property  so  transferred. 

In  comouting  the  equity  invested  capital  for  ^ny  day  after 
the  dafe  of  acquisition  of  the  property,  the  earnings  and  profits 
or  deficit  in  earnings  and  profits  of  the  transferee  and  the  trans- 
feror shall  be  computed  as  if,  immediately  before  beginning  of 
the  taxable  year  in  which  such  transfer  occ^urs.. the  transferee 
had  been  in  existence  and  sustained  a  recognized  loss,  and  the 
transferor  had  realized  a  recognized  gain,  equal  to  that  portion 
of  the  deficit  in  earnings  and  profits  of  the  transferor  which  is 
attributable  to  the  property  so  transferred. 

9.  Reductions  by  distributions. — The  amount  of  the  daily 
'equity  invested  capital  as  partially  determined  by  taking  the 
aggregate  of  the  sums  described  in  section  718  (a)  shall  be 
reduced  by  the  amount  of  the  distributions  made  in  prior 
taxable  years  which  were  not  out  of  accumulated  earnings  and 
profits  plus  the  amount  of  the  distributions  previously  made 
during  the  taxable  year  which  were  not  out  of  the  earnings  or 
profits  of  such  year.  In  determining  whether  a  distribution  is 
out  of  the  earnings  and  profits  of  any  taxable  year,  such  earn- 
ings and  profits  shall  be  computed  as  of  the  close  of  such  taxable 
year,  without  diminution  by  reason  of  any  distribution  made 
during  such  taxable  year  or  by  reason  of  the  excess  profits  tax 
imposed  by  Subchapter  E  of  Chapter  2  or,  by  reason  of  the 
tax  imposed  by  Chapter  I,  and  without  regard  to  the  amount 
of  earnings  and  profits  at  the  time  the  distribution  was«made. 

In  computing  accumulated  carniTigs  and  profits  as  of  the 
beginning  of  the  taxable  year  and  in  determining  what  dis- 
tributions during  the  taxable  year  are  made  out  of  the  earnings 
and  profits  of  such  year,  fo'r  the  purposes  of  section  718  (a) 
and  (b)  distributions  made  during  the  first  CO  days  of  any 
taxable  year  beginning  after  December  31,  1910.  are  deemed, 
to  the  extent  they  do  not  exceed  the  accumulated  earnings 
and  profits  as  of  the  beginning  of  the  taxable  year,  to  have 
been  made  on  the  last  day  of  the  preceding  taxable  year.  In 
applying  such  rule,  such  distributions  shall  be  considered  in 
the  order  of  time. 

A  distribution  is  considered  to  be  made  on  the  date  it  is 
payable,  except  that  where  no  date  is  set  for  its  payment,  the 
distribution  is  considered  to  be  made  on  the  date  when  it  is 
declared,  and  except  that  distributions  payable  during  the 
first  60  days  of  a  taxable  year  beginning  after  December  31, 
1940,  are  considered  to  be  distributions  made  on  the  last  day 
of  the  preceding  taxable  year  to  the  extent  such  distributions 
do  not  exceed  the  accumulated  earnings  and  profits  as  of  the 
beginning  of  the  taxable  year. 
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The  piirchflse  by  a  corporation  of  its  own  Stock  for  invest- 
ment docs  not  of  itself  result  in  a  reduction  of  invested  capital. 
(But  see  section  30.720-1  of  the  regulations,  relative  to  inad- 
missible a'^sets.'l  If.  however,  the  corporation  subsequently 
eanrc Is  sueh  stoek.  Invpsted  capital  is  reduced,  beginning  with 
the  day  following  such  cancelalion.  by  so  much  of  the  adjusted 
ba.^i?  of  such  stock  in  the  hands  of  the  corporation  as  is  not 
properly  chargeable  Jo  earnings  and  profits  of  the  taxable 
year.  If  stock  is  purchased  for  retirement,  there  is  a  distribu- 
tion on  the  date  of  purchase  of  the  amount  paid  therefor  and 
the  invested  capital  is  reduced  by  the  amount  thereof -not 
properly  chargeable  to  earnings  and  profits  of  the  taxable  year. 

10.  Earnings  and  profits  of  another  corporation.— If  the 
earnings  and  profits  of  another  corporation  previously  at  any 
time  were  included  in  the  accumulated  earnings  and  profits  of 
the  taxpayer  by  reason  of  a  transaction  referred  to  in  section 
718  (b)  (3),  the  amount  of  such  earnings  and  profits  shall  be 
deducted  in  determining  the  equity  invested  capital. 

28.  Rules  where  equity  invested  capital  cannot  be  deter- 
mined under  section  718. — In  cases  in  which  the  Commissioner 
determines  that  the  equity  invested  capital  of  a  corporation  as 
of  the  beginning  of  its  (irst  excess  profits  tax  taxable  year  cannot 
be  determined  in  accordance  with  section  718,  such  equity  in- 
vested capital  shall  be  an  amount  equal  to  the  sum  of  (a)  the 
money  plus  (6)  the  aggregate  of  the  adjusted  basis  of  the  assets 
other  than  money,  held  by  the  corporation  as  of  the  beginning 
of  such  taxable  year,  such  sum  being  reduced  by  the  indebted- 
ness of  the  corporation  outstanding  at  such  time.  The  adjusted 
basis  of  the  assets  shall  be  the  adjusted  basis  for  determining 
loss  upon  a  sale  or  exchange  for  Federal  income  tax  purposes. 
(See,  in  general,  section  113  and  the  regulations  prescribed 
thereunder.)  For  the  purposes  of  section  723  the  term  "indebt- 
edness" means  any  liability  of  the  corporation,  absolute  and  not 
contingent,  and  includes  liabilities  assumed  by  the  corporation, 
whether  or  not  in  connection  with  property  held  by  the  tax- 
payer, and  any  liabilities  to  which  property  held  by  the  corpora- 
tion is  subject,  but  does  not  include  the  obHgation  of  the 
corporation  on  its  capital  stock. 

The  equity  invested  capital  under  section  723  for  each  day 
after  the  first  day  of  the  first  excess  profits  tax  taxable  year  of 
the  corporation  shali  be  the  basic  figure  determined  under  the 
first  paragraph  of  this  section  increased  or  decreased  as  provided 
in  section  718  and  the  regulations  prescribed  thereunder  with 
respect  to  changes  in  the  equity  invested  capital  occurring  after 
the  bccinning  of  such  first  taxable  year.  For  such  purpose  the 
term  "accumulated  earnings  and  profits"  means  the  earnings 
and  profits  accumulated  sincQ  the  beginning  of  the  first  excess 
profits  tax  taxable  year  of  the  corporation,  computed  without 
regard  to  any  deficit  in  accumulated  earnings  and  profits  ex- 
isting at  the  beginning  of  such  year. 

Similarly,  the  term  "earnings  and  profits"  refers  only  to  such 
accumulated  earnings  and  profits  and  earnings  and  profits  of  an 
excess  profits  tax  taxable  year.  In  all  cases  coming  under  sec- 
tion 723  the  taxpayer  shall  be  treated  as  a  corporation  newly 
organized  immediately  prior  to  the  beginning  of  its  first  excess 
profits  tax  taxable  year  with  an'equity  invested  capital,  con- 
sisting of  money  paid  in  for  stock,  equal  to  the  basic  figure 
dctcrniined  under  section  723. 

The  equity  invested  capital  of  mutual  insurance  companies 
other  than  life,  or  marine,  shall  be  the  mean  of  the  surplus,  plus 
oO  percent  of  the  mean  of  all  reserves  required  by  law,  both 
surplus  and  reserves  being  determined  at  the  beginning  and  end 
of  the  taxable  year.  The  surplus  shall  include  all  of  the  assets 
of  the  company  other  than  reserves  required  by  law. 

In  any  case  in  which  a  taxpayer  finds  it  impossible  to  deter- 
mine its  equity  invested  capital  as  of  the  beginning  of  its  first 
excess  profits  tax  taxable  year  in  accordance  with  section  718,  it 
may  compute  its  equity  invested  capital  in  accordance  with 
section  723,  provided  it  submits  with  its  return  a  schedule  show- 
ing such  computation,  and  a  statement  of  the  facts  upon  which 
it  bases  its  conclusion  that  it  cannot  compute  its  equity  invested 
capital  under  section  718.  so  that  the  Commissioner  may  de- 
tcrmiTie  wliether  its  equity  invested  capital  can  be  computed 
in  accordance  with  that  seciion. 

29  and  30.  Borrowed  invested  capital. — The  borrowed  in- 
vested capital  for  any  day  of  the  taxable  year  is  50  percent  of 
the  borrowed  capital  for  such  day  determined  as  of  the  begin- 
ning of  such  day.     Borrowed  capital  is  defined  to  mean: 

(n)  Outstanding  indebtedness  (other  than  interest  but  in- 
cluding indebtedness  assumed  or  to  which  the  taxpayer's  prop- 
erty is  subject)  of  the  taxpayer  which  is  evidenced  by  a  bond,  a 
proniissory  note,  bill  of  exchange,  debenture,  certificate  of  in- 
debtedness, mortgage,  or  deed  of  trust,  plus 

(t>)  In  the  case  of  a  curporu'.iun  having  a'contract,  made  be- 
fore Xovembcr  8,  1910,  with  a  foreign  government  to  furnish 
articles,  materials,  or  supplies  to  such  foreign  government, 
amounts  received  as  advance  payment  in  connection  with  and 
as  provided  by  tuch  contract,  to  t^he  extent  such  amounts  would 
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be  repayable  pursuant  to  the  terras  of  the  contract,  if  cancela- 
tion by  such  foreign  government  occurred  at  the  beginning  of 
the  day  for  which  the  borrowed  capital  is  being  ascertained,  but 
no  amount  shall  be  included  as  borrowed  capital  which  has  been 
includible  in  gross  income,  plua 

(c)  In  the  case  of  an  insurance  company,  the  mean  of  the 
amount  of  the  pro  rata  unearned  premiums  determined  at  the 
beginning  and  end  of  the  taxable  year,  plua 

(d)  In  the  case  of  a  life  insurance  company,  the  mean  of  the 
amount  of  the  adjusted  reserves,  and  the  mean  of  the  amount 
of  the  reserves  on  insurance  or^nnuity  contracts  (or  contracts 
arising  out  of  insurance  or  annuity  contracts)  which  do  not 
involve,  at  the  time  with  reference  to  which  computation  •■■as 
made,  life,  health,  or  accident  contingencies,  determined  at  the 
beginning  and  end  of  the  taxable  year. 

In  order  for  any  indebtedness  to  be  included  in  borrowed 
capital  it  must  be  borui  fide.  It  must  be  one  fncurred  for  busi- 
ness reasons  and  not  merely  to  increase  the  excess  profits  credit. 
If  indebtedness  of  the  taxpayer  is  assumed  by  anotlier  person,  it 
ceases  to  be  borrowed  capital  of  the  taxpayer.  For  such 
purpose  an  assumption  of  indebtedness  includes  the  receipt  of 
property  subject  to  indebtedness. 

Whether  outstanding  certificates  designated  by  such  names 
as  "debenture  preferred  stock"  or  "guaranteed  preferred  stock" 
constitute  borrowed  capital  depends  upon  whether  the  holder 
has  a  proprietary  interest  in  the  corporation  or  has  the  rights  of 
a  creditor,  determined  in  the  light  of  all  the"  facts.  The  name 
borne  by  the  certificate  is  of  little  importance.  More  important 
attributes  to  be  considered  are  whether  or  not  there  is  a  ma- 
turity date,  the  source  of  payment  of  any  "interest"  or  "divi- 
d<^nd"  specified  in  the  certificate  (whether  only  out  of  earnings 
or  iTut  of  capital  and  earnings),  rights  to  enforce  payment,  and 
other  rights  as  compared  with  those  of  general  .creditors. 

The  term  "certificate  of  indebtedness"  includes  only  instru- 
ments having  the  general  character  of  investment  securities 
issued  by  a  corporation  as  distinguishable  from  instruments 
evidencing  debts  arising  in  ordinary  transactions  between 
individuals.  Borrowed  capital  does  not  include  indebtedness 
incurred  by  a  bank  arising  out  of  the  receipt  of  a  deposit  and 
evidenced,  for  example,  by  a  certificate  of  deposit,  a  pass- 
book, a  cashier's  check,  or  a  certified  check. 

32-35.  Reduction  of  average  invested  capital  Tor  inadmlssi* 
ble  assets. — If  a  taxpayer  owns  any  "inadmissible  assets"  on 
any  day  during  the  taxable  year,  then  section  715  relating  to  the 
computation  of  invested  capital  requires  the  average  invested 
capital  to  be  reduced  in  the  same  ratio  as  the  inadmissible 
assets  bear  to  the  total  assets.  The  term  "inadmissible  assets" 
means  (a)  stock  in  all  corporations,  domestic  or  foreign,  except 
stock  in  a  foreign  personal  holding  company,  and  except  stock 
which  is  not  a  cajntal  asset  (such  as  stock  held  primarily  for  sale 
to  customers  by  a  dealer  in  securities),  and  (6)  all  obligations 
described  in  section  22  (b)  (4),  any  part  of  the  interest  from 
which  is  excludable  from  gross  income  or  allowable  as  a  credit 
against  net  iacome.  Stock  held  in  the  treasury  of  the  issuing 
corporation  is  an  inadmissible  asset.  The  term  "admissible 
assets"  means  all  a-'scts  other  than  inadmissible  assets.  How- 
ever, if  a  taxpayer  in  its  return  for  a  taxable  year  elects  to  in- 
crease its  normal-tax  net  income  for  that  year  for  the  purpose  of 
the  excess  profits  tax  by  including  all  the  interest  derived  from 
the  obligations  described  in  section  22  (b)  (4)  reduced  by  the 
amount  of  amortizahle  bond  premium  under  section  125 
attributable  thereto,  all  such  obligations  shall  be  considered 
admissible  assets  for  such  taxable  year.  For  the  purposes  of  th 
preceding  sentence,  the  term  "interest 


The  following  instruct 

2.  Specific  Exemption.— Section  710  "(b)  (1)  provides  a 
.•-■pecific  exemption  of  $5,000.  and  in  the  case  of  a  mutual 
insurance  company  (other  than  life  or  marine)  which  is  an 
interinsurer  or  reciprocal  underwriter  a  specific  exemption  of 
.$50,000.  Only  one  specific  exempt  ionof  S5.000  shall  be  allowed 
for  an  entire  group  of  corporations  in  any  case  in  which  a 
consolidated  excess  profits  tax  return  is  made  or  is  required  to 
bo  made  under  section  Ml. 

5.  Unused  Excess  Profits  Credit  Adjustment.— Section  710 
(b)  (3)  and  (c)  provides  for  an  uruised  excess  profits  credit 
adjustment.  The  unused  excess  profits  credit  for  any  taxable 
year  beginning  on  or  after  .Janu.ary  1.  1942,  may  be  carried 
back  and  credited  against  the  excess  profits  net  income  for 
c.Lch  of  the  two  preceding  years  (but  not  for  any  taxable  year 
beginning  before  January  1,  1941),  for  the  purpose  of  determin- 
ing the  adjusted  excess  profits  net  income  for  such  taxable 
year.  The  unused  excess  profits  credit  for  any  taxable  year 
which  is  not  used  .is  a  carry-back  may  be  carried  forward  to 
the  two  succeeding  taxable  years.  The  amount  which  may  bo 
carried  back  or  carried  forward  is  limited  in  the  case  of  each 
such  preceding  or  succeeding  taxable  year  to  the  portion  of 


obligations  issued  at  a  discount,  so  much  of  such  discount  as 
(for  purposes  of  determining  gain  or  loss  upon  sale  or  other  dis- 
position) is  treated  as  interest  in  the  hands  of  the  taxpayer  for 
the  taxable  year,  and  the  term  "obligations  described  in  section 
22  (b)  (4)"  includes  obligations,  whether  or  not  issued  at  a  dis- 
count, the  discount  on  which,  if  issued. at  a  discount,  would  be 
so  treated.  The  following  steps  are  necessary  in  the  applicaiion 
of  section  720: 

(a)  There  must  be  determined  the  adjusted  basis  for  deter- 
mining loss  ^^pon  the  sale  or  exchange,  as  provided  in  section 
113,  for  each  asset,  or,  in  the  case  of  money,  the  amount 
thereof,  owned  at  the  beginning  of  each  day  during  the  taxable 
year. 

(fa)  There  must  then  be  determined  the  aggregate  of  the  ad- 
missible assets  and  the  aggregate  of  the  inadmissible  assets  for 
the  taxable  year. 

(c)  The  average  invested  capital  for  the  taxable  year  must 
then  be  reduced  by  the  percentage  which  the  total  of  the  inad- 
missible assets  is  of  the  total  of  the  admissible  and  inadmissible 
assets. 

If  the  taxpayer  had  during  the  taxable  year  a  gain  from  the 
sale  or  exchange  of  a  capital  asset  held  for  not  more  than  six 
months  with  respect  to  any  inadmissible  asset,  then  the  amount 
of  the  admissible  assets  shall  be  increased  and  the  amovmt  of  the 
inadmissible  assets  shall  be  decreased  by  so  mucli  of  the 
amount  attributable  to  such  inadmissible  asset  as  such  gain 
bears  to  the  sura  of  such  gain  plus  the  dividends  or  interest  on 
such  asset  for  such  year. 

The  amount  of  admissible  assets  and  the  amount  of  inadmis- 
sible assets  shall  be  determined  as  of  the  beginning  of  each  day. 
If,  however,  it  is  impracticable  to  determine  such  amounts  as  of 
the  beginning  of  each  day  but  the  amounts  held  on  a  given  day 
of  each  month  throughout  the  year  or  at  other  regular  intervals 
not  exceeding  one  year  can  be  determined,  the  amounts  held 
as  of  the  beginning  of  each  daj'  of  such  month  or  other  period 
may  be  determined  by  dividing  by  two  the  sum  of  the  amounts 
of  such  assets  held  at  the  beginning  of  the  period  and  the 
amounts  held  at  the  end  of  the  period.  If  at  any  time  a  sub- 
stantial change  has  taken  place  cither  in  the  amount  of  inad- 
missible assets  or  in  the  total  amount  of  admissible  and  in- 
admissible assets,  the  effect  of  such  change  shall  be  averaged 
exactly  from  the  date  on  which  it  occurred.  Ordinarily  the 
taxpayer  will  be  able  to  determine  the  amount  of  inadmissible 
assets  actually  held  on  each  day  of  the  taxable  year.  The  fact 
that  it  may  be  impracticable  to  determine  the  amount  of  ad- 
missible assets  actually  held  on  each  day  of  the  taxable  year  will 
not  relieve  the  taxpayer  from  the  necessity  of  determining  the 
actual  amount  of  inadmissible  assets  held  unless  such  deter- 
mination is  likewise  impracticable. 

37-41.   Computation  of  excess  profits  credit   based  on  in- 
vested   capital. — The   excess   profits   credit,    computed   under 
section  714,  shall  be  the  amount  shown  in  the  following  table: 
//  the  invested  capital  for  the  tax- 
able    year,     dttcrjnincd     under 

section   715,  is:  The  crtdit  shall  be: 

Not  over  S5. 000, 000 -8%  of  the  invested  capital. 

Over    $5,000,000    but    not    over 

$10,000,000 $400,000,  plus  7%  of  the  ex- 
cess over  S5, 000,000. 
Over  SIO, 000,000,  but  not  over 

$200,000,000 $750,000,    plus    6%    of    the 

excess   over  $10,000,000. 

Over  $200,000,000.. ■ $12,150,000,  plus  5%  of  the 

excess  over  $200,000,000. 
EXCESS  PROFITS  TAX  COMPUTATION 
is  are  numbered  to  correspond  with  item  numbers  on  page  1  of  return. 

the  unused,  excess  profits  credit  which  was  not  applied  against 
excess  profits  net  income  in  determining  the  adjusted  excess 
profits  net  income  for  the  taxable  years  before  such  preceding 
or  succeeding  taxable  year.  In  determining  the  amount  of 
the  unused  excess  profits  credit  which  was  so  applied,  the 
adjusted  excess  profits  net  income  is  computed  for  any  such 
taxable  year  without  the  specific  exemption  of  $5,000  allowed 
by  section  710  (b)  (1).  and  without  cieiiit  of  any  carry-over  or 
carry-back  from  the  taxable  year  in  which  such  unused  excess 
profits  credit  arose  or  from  any  taxable  year  subsequent  thereto. 
The  unused  excess  profits  ciedit,  which  is  a  carry-over  or  a 
carry-back  to  such  taxable  year,  is  considered  to  have  been 
applied  against  the  amount  so  computed. 

The  sum  of  the  carry-backs  and  carry-overs  to  any  taxable 
year,   which  mav   be  credited  against  the  excess  profits  net 


in  the  case  of 


income,  is  the  '  unused  excess  profits  credit  adjustn 
such  taxable  vcar. 

8-16.  Rate's  of  tax. — Section  710  (a)  (I)  provides  that  the 
excess  profits  tax  shall  be  the  lesser  of  the  following;  90  per- 
cent of  adjusted  excess  profits  net  income,  or  an  amount  which 
when  added  to  tho  tax   imposed  by   Chapter   1    (other  than 
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section  102)  equals  80  percent  of  the  corporation  surtax  net 
income  computed  without  regard  to  the  credit  provided  in 
section  26  (e)  (relating  to  income  siil.iject  to  excess  profits  tax). 

Section  711  (a)  (3)  (A)  provides  iliat  if  the  taxable  year  is  a 
period  of  less  than  12  months,  tht;  excess  profits  net  income 
for  such  taxable  year  (referred  to  in  this  paragraph  as  the 
"short  taxable  year")  shall  be  placed  on  an  Annual  basis  by 
multiplying  the  amount  thereof  by  the  number  of  days  in  the 
12  months  ending  with  the  close  of  the  sliort  taxable  year 
and  dividing  by  the  number  of  days  in  the  short  taxable  year. 
The  tax  shall  be  such  part  of  the  tax  computed  on  such  annual 
■Taasis  as  the  number  of  days  in  the  short  ta\able  year  is  of  the 
number  of  days  ih  the  12  -months  ending  with  the  close 
of  the  short  taxable  year.  (For  exception  to  the  genera!  rule, 
see  section  711  (a)  (3")  (B),) 

17.  Relief  under  section  722  and  deferment  of  tax. — 
Section  710  (a)  (5)  provides  that  if  the  adjusted  excess 
profits  net  income  computed  without  the  b«?ncfits  of  section  722 
(relating  to  general  relief-constructive  average  base  period  net 
income)  for  any  taxable  year  in  which  the  taxpayer  claims  relief 
under  such  section  is  in  excess  of  50  percent  of  the  normal  tax 
net  income  for  such  year  computed  without  the  credit  provided 
in  26  (e)  (relating  to  income  subject  to  excess  profits  tax)  the 
amount  of  the  tax  payable  at  the  time  required  for  payment 
may  be  reduced  by  an  amount  equal  to  33  percent  of  the  reduc- 
tion claimed  in  the  tax.  Any  reduction  in  tax  determined 
under  section  722  in  excess  of  the  amount  deferred  will  have 
the  effect  of  producing  an  overpayment  of  tax.  Any  determin- 
ation of  tax  greater  than  the  total  amount  paid  will  produce 
a  deficiency. 

Corporations  satisfactorily  establishing  eligibility  for  relief 
may,  under  the  conditions  of  section  722  and  subject  to  the 
limitations  thereof,  recompute  the  excess  profits  tax  on  the 
basis  of  the  excess  profits  credit  based  on  income. 

Relief  under  section  722  is  available  to  t^o  classes  of  cor- 
porations. First,  to  those  entitled  to  use  the  excess  profits 
credit  based  on  income  under  section  713  if,  for  certain  reasons, 
the  average  base  period  net  income  is  an  inadequate  standard 
of  normal  earnings.  Second,  to  those  corporations  not  entitled 
to  use  the  excess  profits  credit  based  on  income  if,  for  certain 
reasons,  the  excess  profits  credit  based  on  invested  capital  is 
an  inadequate  standard  for  determining  excess  profits. 

(a)  To  be  eligible  for  relief,  taxpayers  which  are  entitled  to 
use  the  average  earnings  credit  under  section  713  must  establish 
that  the  average  base  period  net  income  is  not  a  fair  measure 
of  normal  earnings  because  of  one  or  more  of  the  following 
reasons : 

(1)  Normal  production,  output,  or  operation  (including  the 
services  rendered)  was  interrupted  or  diminished  in  6ne  or 
more  of  the  taxable  years  in  the  base  period  because  of  events 
unusual  or  peculiar  in  the  experience  of  the  taxpayer  occurring 
during  or  immediately  prior  to  the  base  period, 

(2)  The  business' of  the  taxpayer  was  depressed  in  the  base 
period  because  of  temporary  economic  conditions  unusual  in 
the  case  of  such  taxpayer  or  because  it  was  a  member  of  an 
industry  which  was  depressed  on  account  of  temporary  econom- 
ic circumstances  unusual  in  the  case  of  such  industry. 

(3)  The  business  of  the  taxpayer  was  depressed  in  the  base 
period  because  conditions  generally  prevailing  in  hn  industry 
of  which  the  taxpayer  is  a  member  are  such  that  the  taxpayer 
is  subject  either  to  profit  cycles  which  difi'er  materially  in 
length  and  in  amplitude  from  the  general  business  cycle,  or  to 
sporadic  and  intermittent  periods  of  high  production  and 
profits  and  such  periods  are  not  adequately  represented  in  the 
base  period. 

(4)  The  taxpayer,  either  during  or  immediately  4)rior  to  the 
base  period,  commenced  business  or  changed  the  character  of 
the  business,  and  the  average  base  period  net  income  does  not 
reflect  the  normal  operations  of  the  business  so  commenced  or 
changed  for  the  entire  base  period  of  such  business. 

(5)  The  business  of  the  taxpayer  during  the  base  period  was 
adversely  affected  by  any  other  factor,  resulting  in  an  average 
base  period  net  income  which  is  an  inadequate  standard  of 
normal  earnings,  and  the  application  of  section  722  to  the 
taxpayer  would  not  be  inconsistent  with  the  principles  under- 
lying the  provisions  of  section  722  (b)  and  with  the  condi- 
tions and  limitations  set  forth  therein. 

(b)  The  privilege  of  using  the  excess  profits  credit  based  on 
income  is  extended  to  taxpayers  not  entitled  to  use  the  excess 
profits  credit  based  on  income  pursuant  to  section '713,  if  the 
excess  profits  credit  based  upon  the  invested  capital  furnishes 
an  inadequate  standard  for  the  computation  of  excess  profits 
because  of  one  or  more  of  the  following  reasons: 

(1)  The  business  of  the  taxpayer  is  cf  a  class  in  which  in- 
•tatigible  asset*?  not  includible  in  invested  capital  under  section 
718  make  important  contributions  to  income. 

(2)  The  Im.^incss  of  the  taxpayer  is  of  a  class  in  which  capital 
is  not  an  important  income-producing  factor. 
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(3)   The  Invested  capital  of  the  taxpayer  is  abnormally  low. 

Section  722  (d)  prescribes  the  adminitt rative  procedure  re- 
garding application  for  relief  under  sctiion  722. 

19.  Foreign  (ax  credit. — The  provi'^iun-^  of  law  made  appli- 
cable to  the  excess  profits  tax  by  section  72y*(a)  include  section 
131  relating  to  the  credit  for  income,  war-profits,  and  excess^ 
profits  taxes  paid  or  accrued  durin{»  the  taxable  year  to  any 
foreign  country  or  any  possession  of  the  United  States.  The 
amount  of  such  credit  allowable  agaitv:t  tlie  excess  profits  tax 
is  (a)  the  amount  of  sucH  income,  war-profits,  and  excess-profits 
taxes  reduced  by  (6)  the  amount  of  such  taxes  allowed  as  a 
credit  under  section  131  against  the  income  tax.  Thus,  for 
instance,  if  a  taxpayer  pays  to  a  foreign  country  with  respect  to 
the  calendar  year  1942  income  tax  in  the  amount  of  $25,000 
upon  income  from  sources  therein  and,  due  to  the  operation  of 
the  lipiitation  provisions  contained  in  section  131  (b),  only  the 
amount  of  $20,000  is  allowed  as  a  credit  against  the  income  tax 
for  that  year,  the  remainder,  or  $5,000,  is  available  as  a  credit 
against  the  excels  profits  tax  for  the  year  1942.  The  amount 
thus  made  available  as  a  credit  against  the  excess  profits  tax 
is,  however,  subject  to  the  further  limitations  provided  in 
section  729  (d).  For  the  application  of  the  limitations  pro- 
vided in  section  729  (d)  to  the  amount  of  income,  war-profits, 
or  excess-profits  taxes  thus  made  available  as  a  credit  against 
the  excess  profits  tax,  see  section  131  (b)  and  the  provisions  of 
the  regulations  pertaining  thereto.       ^ 

21.  Credit  for  debt  retirements. — For  computation  of  credit 
for  debt  retirement  under  section  7S3,  see  Inetructious  25-29. 

23.  Application  of  Section  7S4.—  (a)  In  general. — Section  734 
authorizes  an  adjustment  to  the  excess  profits  tax  in  certain 
cases  in  which  the  treatment  of  an  item  or  transaction  for 
excess  profits  tax  purposes  is  inconsistent  with  the  prior  erro- 
neous treatment  of  such  item  or  transaction  for  income  tax 
purposes,  and  correction  of  the  error  is  prevented  by  some 
provision  or  ru!e  of  law  such  as  the  statute  of  limitations,  Tes 
judicata,  etc. 

Section  7S4  authorizes  an  adjustment  where  the  treatment 
for  excess  profits  tax  purposes  i^  inconsistent  with  the  treat- 
ment for  income  tax  purposes  either  by  the  taxpayer  or  by  a 
"predecessor." 

The  term  "predecessor  of  the  taxpayer"  means — 

(A)  A  person  which  is  a  compenent  corporation  of  the  tax- 
payer within  the  meaning  of  section  740;  and 

(B)  A  person  which  on  April  I,  1941,  or  at  any  time-there- 
ftfter,  controlled  the  taxpayer.  The  term  "controlled"  as 
herein  used  shall  have  the  same  meaning  as  "control"  under 
section  112  (h),  and 

(C)  Any  person  in  an  unbroken  series  ending  with  the 
taxpayer  if  (A)  or  (B)  above  would  apply  to  the  relationship 
between,  the  parties. 

Circumstajices  of  adjustment  ace  as  follows: 
If. 

(A)  In  determining  at  any  time  the  tax  of  a  taxpayer  an 
item  affecting  the  determination  of  the  excess  profit.a  credit  is 
treated  in  a  manner  inconsistent  with  the  treatment  accorded 
such  item  in  the  determination  of  the  income-tax  liability  of 
such  taxpaver  or  a  predecessor  for  a  prior  taxable  year  or 
years,  and  " 

(B)  The  treatmont  of  such  item  in  the  prior  taxable  year  or 
years  coiisistcnily  with  the  determination  under  Subchapter  E 
of  Chapter  2  would  <  ffect  an  increase  or  decrease  in  the  amount 
of  the  income  taxc^  previously  determined  for  such  taxable 
year  or  years,  and 

(C)  On  the  date  of  such  determination  of  the  tax  correction 
of  the  effect  of  the  inconsistent  treatment  in  any  one  or  more 
of  the  prior  taxable  years  is  prevented  (except  for  the  provi- 
sions of  section  3801)  by  the  operation  of  any  law  or  rule  of 
law  (other  than  section  3761,  relating  to  compromises),  then 
the  correction  shall  be  made  by  an  adjustment  under  this 
section.  If  in  a  subsequent  determination  of  the  tax  for  such 
taxable  year  such  inconsistent  treatment  is  not  adopted,  then 
the  correction  shall  not  be  made  in  connection  with  such 
subsequent  determination. 

Such  adjustment  shall  be  made  only  if  there  is  adopted  :n  thr 
determination  a  position  maintained  by  the  Commissioner  (in 
case  the  net  effect  of  the  adjustment  would  be  a  decrease  in 
the  income  taxes  previously  determined  for  such  year  or  \ears) 
or  by  the  taxpayer  with  respect-  to  whom  the  determt'iatinn 
is  m^de  (in  case  the  net  effect  of  the  adjustment  would  be  an 
increase  in  the  income  taxes  previously  determined  for  such 
year  or  years)  which  position  is  inconsistent  with  the  treatment 
accorded-sucf^  item  in  the  prior  taxable  year  or  years  which 
was  not  correct  under  the  law  applicable  to  such  year. 

(b).  Method  and  effect  of  adjvfitmrnt.~(.\)  The  adjustment 
authorized  by  subscclion  (b)  of  section  734.  in  the  finioun' 
abcertained  as  provided  in  subsection  (d)  of  that  section,  if  a 
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net  increase  shoU  be  addcc]  to,  and  if  a  net  decrease  sliall  be 

subtracted  from,  llic  tax  olhciuisf  comimicd   for  tlic  taxablr 

year    with    roapcct    to    wliich    such    iiicon;,i.-.ieiit   po.sitiuit    i- 

adopted. 

(2)  If  more  than  one  adjusinu  nt  under  .scclioii  734  is  made 
because  more  than  one  inconsistent  posilion  i.>  adopted  with 
respect  to  one  taxable  year,  tlie  scjiarale  adju^tineniw,  cacli  an 
amount  ascertained  as  'provided  in  subsection  (d)  of  .-scclion  734 
shall  be  aggregated,  and  the  aggreguio  net  incica.se  or  decrea>i- 
sliall  be  added  toor  subtracled  from  Uie  lax  otherwise  ciiui|)vit<d 
for  the  taxable  year  with  respect  lo  which  svich  ineon.-i.--l  en  I 
positions  arc  adopted. 

(3)  If  all  of  the  adjustmenl^  under  section  734.  made  on 
account  of  the  adoption  of  an  inconsistent  position  or  positions 
with  respect  to  one  taxable  year  result  in  an  aggregate  net 
increase,  the  tax  imposed,  "shall  in  no  case  be  less  than  the 
amount  of  such  aggregate  net  increase. 

(4)  If  all  of  the  adjustments  under  section  734,  made  on  ac- 
count of  the  adoption  of  an  incon.sistent  position  or  positions 
with  respect  to  a  taxable  year  (hereinafter  in  this  paragrai)h 
called  the  current  taxable  year),  roult  in  an  aggregate  net 
jlecreasc,  and  tlic  amount  of  such  ■  decrease  exceeds  the  tax 
imposed  (without  regard  to  the  provisions  of  section  734)  for 
the  curienl  taxable  year,  such  excess  shall  be  subtracted  from 
the  tax  imposed  for  each  succeeding  taxable  year,  but  the 
amount  of  the  excess  to  be  so  subtracted  sliall  be  reduced  by 
the  reduction  in  tax  for  intervening  taxable  years  which  ha.^ 
resulted  from  the  subtraction  of  such  excess  from  the  tax 
imposed  for  each  such  year. 

(c)  Asccrtainvictit  of  amount  of  adjushncuL — In  computing  the 
amount  of  an  adjustment  under  section  734  there  shall  first  bo 
ascertained  the  amount  uf  the  income  taxes  previously  deter- 
mined for  each  of  the  prior  taxable  years  for  which  correction  is 
prevented.  The  amount  of  each  such  tax  prcviou;;ly  determined 
for  each  such  taxable  year  shall  be  (1)  the  tax  shown  by  the 
taxpayer,  or  by  the  predecessor,  upon  the  return  for  such  prior 
taxable  year,  increased  by  the  amounts  previously  assessed  (or 
collected  without  a.sses.snient)  as  deficiencies,  and  decreased  by 
the  amounts  previously  ahuicd,  credited,  refunded,  or  otherwise 
repaid  in  res])ect  of  such  lax;  nr  (2)  if  no  amount  was  shown  as 
tlie  tax  by  such  i.ixi>ayer  or  such  predecessor  upon  the  return,  or 
if  no  return  was  made  by  such  tax|)ayer  or  such  predecessor, 
Ihen  the  amounts  previously  as-sesscd  (or  collected  without  as- 
sessment) a-^  deficiencies,  but  such  amounts  previously  assessed, 
or  collected  without  as.'^.ssment,  shall  be  decreased  by  the 
amounts  previously  abated,  credited,  refunded,  or  otherwise  re- 
paid in  respect  of  such  tax.  There  shall  then  be  ascertained  the 
increase  or  decrease  in  each  such  lax  previously  detcriuined  for 
each  such  year  which  results  solely  from  the  treatment  of  the 
item  consistently  with  the  treatment  accorded  such  item  in  the 
determination  of  the  tare  liability.  To  the  increase  or  decrease 
so  ascertained  for  each  such  tax  for  each  such  year  there  shall 
bo  added  interest  thereon  computed  as  if  the  increase  or  de- 
crease constitul<*d  a  deficiency  or  an  overpayment,  as  the  case 
may  be,  for  such  ]jrior  taxable  year.  Such  interest  shall  be 
computed  to  the  fifteenth  day  of  the  third  month  following 


>t    amibuiable    to 


lion  734 


ill. 


ible  year  with  respect  to 
hen-  sihull  be  ascertained 
■  of  such  increases,  plus 
nd  liie  net  increase  or 
iiount  of  the  adjustment 
e  iiieonsi.stent  treatment 


2o-29.   Posl-war  refund  and  credit  for  d^bt  retirement. — 

{Hi  Fost-uar  ;t/u/jJs.— Section  780  ^a)  and  (b)  provide.^  fur  tlie 
rei»u\  ineMl  uf  part  of  the  exce>.->  prt>fits  tax  paid  for  taxable  vears 
ending  afiei  December  31,  liUl  fexce|jt  in  the  ea>e  of  a  ta'xable 
year  l)egiiniinK  in  1911  and  ending  Ij.fure  July  1,  1942),  but  not 
ijeginning  aftei  liie  dale  of  ccssaliun  of  hostililies  in  the  present 
war.  lor  each  sueh  taxable  year,  the  Secrciary  of  fhc  Treaa- 
nr\  is  auiliunztd  and  directed  to  e?iab!ibli  a  credit  to  the 
aceounl  of  liie  taxpaver  of  an  amount  ctpial  to  10  percent  of  the 
exces.s  pruliis  tax  for  such  taxable  year.  W  ilhui  3  monih.s 
after  llie  payment  in  full  of  the  amount  of  llie  excess  profits 
tax  for  anv  such  laxaljle  vear,  as  shown  to  be  due  on  the  return, 
Ijuiid.^  of  the  United  StaUs  nic  required  to  be  i-ssued  in  an 
agtiix^atc  amount  etiual  to  10  pcrc<'nt  of  the  tux  paid. 

Seeiioii  7S1  (d)  Umils  the  credit  under  .section  780  (a)  for 
any  laxable  year  to  an  amount  which  shall  not  be  greater  than 
the  exee^s  of  the  aniuuht  of  excess  profits  tax  paid  (and  not 
credited  or  refun<Ied)  in  rebjx;ct  of  .stich  year  over  the  amount 
of  lax  which  would  be  i)ayable  if  the  excels  profits  tax  rate  were 
81  percent,  or  if  tlie  liiiiitation  of  section  710  is  applicable 
if  the  iunount  determined  under  such  secliun  were  reduced  by 
10  percent. 

ib)  CrcJit  for  drbt  itiiicineiU. — Section  7S3  provides  that, 
at  the  election  of  the  taxpayer  made  on  the  relurn,  an  amount 
equal  to  40  percent  of  the  amounts  paid  during  the  taxable 
year  in  repayment  of  the  principal  of  indcbledncs.s  shall  be 
allowed  as  a  credit  against  the  excess  profits  tax  for  such  year. 

The  credit  under  section  783  (a)  with  respect  to  any  taxable 
\ear  shall  in  no  event  exceed  whichever  of  the  following 
amounts  is  the  lesser — 

(1)  \n  amount  equal  to  10  percent  of  the  tax  imposed 
under  Subclia])ter  E  of  Chapter  2  for  the  taxable  year. 

(2)  In  case  the  taxable  year  begins  after  September  1,  1942, 
an  amount  equal  to  40  percent  of  the  amount  by  which 
ihe  smallest  amount  of  indebtedness  during  the  period  be- 
ginning September  1,  1942,  and  ending  with  the  close  of  the 
preceding  taxable  year  exceeds  the  amount  of  indebtedness  as 
of  the  cio^c  of  the  taxable  year. 

(3)  In  case  such  taxable  year  begins  in  1942  prior  to  Sep- 
tenil)er  2,  1942.  and  ends  after  September  1.  1942.  aa  amount 
equal  to  40  percent  of  the  amouni  by  which  the  amount  of 
indebtedness  as  of  September  1.  1942,  exceeds  the  indebtedness 
as  i»f  the  close  of  the  taxable  year. 

(4)  In  case  such  taxable  year  begins  in  1941  or  ends  before 
September  1.  1942,  zero. 

The  term  "indebtedness"  is  defined  for  the  purposes  of 
section  7S3  to  mean  any  indebtedness  of  the  taxpayer  or  for 
which  the  taxpayer  is  liable  evidenced  by  a  bond,  nptc,  de- 
benture, bill  of  exchange,  certificate,  or  otlicr  evidence  of 
indebtedness,  mortgage,  or  deed  of  tru:-t. 
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FORM  1120H 

Treaiury  OcpartiiMiil 
tttenul  RcnniM  Scrricc 


UNITED  STATES 

RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2.  INTERNAL  REVENUE  CODE) 

For  Calendar  Year  1942 

fiscal  year  beginning ,  1942,  and  ending _ ,  1943 


1942 


CORPORATION'? 


File 

Serial 
Number 

Di.tricl  : 

Cash 

(Cuhicr't  Stamp) 
Check 

M.O. 

S 

Fi»l  Payment 

l<cn,.nd                                        SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Seo  ItutnidtoD  HJ 
f.^Nrt  income  (as  defined  in  chapter  1  ol  tli-?  Internal  Revenue  Code) 

2.  Add:  1941  capital  loss  carry-over  to  the  extent  used  in  computing  item  1 ^^..... 

3.  Contributions  or  gifts  deducted  in  computing  item  1.   (S«  A,m  7.  beio.) „ 

4.  Excess  of  expenses  and  depreciation  over  income  frotn  property  not  allowable  under  section 

505(b).    (F,..Sd,^»I.A). - _ 

5.  Net  operating  loss  deducted  in  computing  item  I.    (F.omFomi  Ii20.iiein2;.i-ir  l>. , 

6.  Total  of  items  1  to  5.  inclusive. _ _ 


Leu:  Contributic 
Federal  inc 


r  gifts  paid.    (Krom 
war-profits,  and  « 


s-prolits  taxes  (not  deducted  in  computing  item  I). 


9.  Income  and  pr-^fits  taxes  paid  to  a  foreign  country  or  United  States  possession  (not  deducted 

in  computing  item  1) 

to.                    Amounts  paid  in  liquidation  of  liability  of  the  corporation  based  on  liability  of  a  decedent  to 
make  contributions  or  gifts.    <Aiuch  .uimtn.) _ _ _ 

11.  Subchapter  A  net  income  (item  6  minus  total  of  items  7  to  10.  inclusive) 

UNDISTRIBUTED  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (See  IiubiKlui  I) 

12.  Subchapter  A  net  income  (item  1 1.  above) 

13.  Le»s:  Dividends  paid  credit.    (F™i ii^dul.  D> |  t 

14.  Amounts  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness  of  any  kind  incurred 

prior  to  January  1.  1934.    (FfomM^jc  E) 

15.  Amounts  distributed  in  redemption  of  certain  preferred  stock.    (Subcmi  .ehfdj*) | 

16.  Undistributed  subchapter  A  net  income  (before  applying  section  504(c))  (item  12  minus  total  of  items  13,  14,  and  15) .. 

17.  Less:  Dividends  paid  after  close  of  taxable  year,  excluding  deficiency  dividends  as  defined  in  section  506(c). 


18.  Undistributed  subchapter  A  net  income 

COMPUTATION  OF  TAX 

19.  Surtax  on  portion  of  item  18,  not  in  excess  of  $2,000,  at  75% 

20.  Surtax  on  amount  of  item  18.  in  excess  of  $2,000,  at  85% 

21.  Total  surtax  due  (total  of  items  19  and  20)  _ 


COMPUTATION  OF  ALTERNATIVE  TAX 


22.  Undistributed  subchapter  A  net  incon 

23.  Net  long-term  capital  gain.    iFf(imS<i*iui 

24.  Less:  Net  short-term  capital  loss. 

25.  Elxcess  of  net  long-term  capital  gain  ov 

26.  Undistributed  subchapter  A  net  income 

27.  Surtax  on  portion  of  item  26.  not  in  cxi 

28.  Surtax  on  portion  of  item  26.  in  excess 

29.  Partial  surtax  (item  27  plus  item  28)... 

30.  25%  of  item  25  

31.  Alternatue  tax  (item  29  plus  item  30). 


er  net  short-term  loss 
:  reduced  by  excels  ,n 
:essof$2.000,  at75'T 
of  $2,000,  tt  859i ... 


32.  Tax  liability  (item  21  or3l,  whiche- 


Furnisli  below  the  names  and  addresses  of  the  individuals  who  owned,  directly  or  indirectly,  at  any  time  during  the  last  half  of  the  taxable  year,  i 
than  50  percent  in  value  of  the  outstanding  capital  stock  of  the  corporation: 


(I)-- 
(2).- 


AFFIDAVIT   (See  Inatruction  E) 

We.  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  officer)  of  the 
corporation  for  which  this  return  is  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  says  that  this  return  (including  a.-iy  accompanying 
schedules  and  statements)  has  been  examined  by  him  and  is.  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  con^pittc  return,  made  in  good 
faith,  tor  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 

Subscribed  and  sv  jm  to  before  me  this 


.  day  of . 


,  194- 


(If  thii 


I/' 
statements) 


B  prepared  by  • 


ation,  the  following  affidavit 


person  or  persona  other  than  oRicerc  or  employees  of  the 
AFFIDAVIT   (See  Inatruction  E) 

prepared  this  return  for  the  person  named  herein  and  thtil  the  return  (Including  any  accompanying  schedules  and 
Tipltte  statement  of  all  the  information  respecting  the  tax  liability  imposed  by  section  500  of  the  Internal  Revenue 
Code  of  the  person  for  whom  this  return  has  been  prepared  of  which  I/we  have  any  knowledge. 
Subscribed  and  swom  to  before  me  this 


■  (or  afErm)  that  I/- 
I  true,  correct,  i 


.  day  erf  . 


...  154„. 


OipwtMn  lad  tiiU  af  oAoct  wimuuwirini  ouV) 
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SchwluU  A^-eXCESS  OP  CXTENSES  AND  DTPRECIATION  OVER  INCOME  FROM  PROPERTY  NOT  ALLOWABLE  IJNDCR  SECTIOFJ  SU  (b^     (Sm  In 


LKi^,WP>«.«> 

t^            3.C-«0iWBMi. 

Ew™-ta^H(.)) 

Column.  4VJ^S° 

7.  I»^  l~.  R»i « 

(.) 

$ _. 

i    .... 

$ 

i 

» 

— 

i 

(H) 

(0 

(d)    

Total  excess  of  expenses  and  depreciation  over  rent  or  other  compensation.    (Enter  as  item  4,  lirst  page) _ 

%. 1. 

Eiplanation  of  expenses  entered  m  colu 

mnS 

State  the  names  and  addresses  of  persons  from  whom  renter  other  compensation  was  received  for  the  use  of,  or  the  right  to  use,  each  pr 

SchrfuUS.- CONTRIBUTIONS  OR  GIFTS  PAID.     (Sm  Irutructlon  7) 

Nuw  and  Mdztat  d  OrfUuzatMO 

AfDount 

Naiae  and  Addresa  of  Organization 

Amotint 

$ 

J....      _     .. 

Total.    (Ejiter  as  item  7,  first  page,  subject  to  15  percent  limitation) 

i 



SchMluU  C— FEDERAL  INCOME.  WAR-PROFITS.  AND  EXCESS- PROF  ITS  TAXES.    <S— In.t™ellof»  C) 

Nituie  of  T»i 

Tkuble  Yeir 

Amount 

Nature  of  Ta* 

T...bk  Yoj 

Wit 

t. 

.._.. 

$ _. 



„ 



_ 



Total.     (Enter  as  item  8.  first  page) 

i 

NPTE  I.-Do  not  include  luitaiet  impo«d  by  »«tioiii  102  *nd  500  of  the  Inlcm*!  Revenue  Cocie.  or  by  the  corresponding  »ectioni  of  «  pnor  ii.rome  tai  \aw. 

Note  2.— The  decided  vajue  eicew-profiu  t«i  impo*ed  by  lection  600  of  the  IntenuJ  Revenue  C«de  ihould  not  be  included  here  tnd  t&ken  u  k  deduction  in  item  S.  Srst  pkge  of  diii 
return,  but  ihould  be  t^ken  u  >  deduction  in  computing  the. amount  entered  as  item  1.  flr«t  page  of  thu  return. 

5ch^.I.  D.-DIVIDENDS  PAID  CREDIT.      (S^  l..,™c.l,n  13, 

claimed  in  the  preceding  year  under  section  504(c),  and  {h)  deficiency  dividends 


1.  Taxable  dividends  paid,  excluding  (a)  di 

as  defined  in  section  506(c) _ - 

2.  Consent  dividends  credit,     (Submit  schedule) „ _. 

3.  Taxable  distributions  (toUl  of  lines  1  and  2) 

4.  Net  operating  loss  of  preceding  taxable  year  (not  in  excess  of  the  adjusted  net 

5.  Bank  affiliate  credit — 

■6.  ToUl  of  lines  4  and  5.  or  adjusted  net  income,  whichever  is  less „ 

7-  Dividend  carry-over  from  first  and  second  preceding  taxable  years.    (Submit  schedule  of 
8.  Dividends  paid  credit  (total  of  lines  3.  6.  and  7).     (Enter  as  item  13,  first  page) 


:).    (Submit  schedule)^ 


nputation).. 


Sch.duU  E--»MOUNTS  USED  OR  SET  ASIDE  TO  P»Y  OR  RETIRE  IND 

«ESS  INCURRED  PRl 

OH  T 

>  JANUARY  1,  UM. 

rs.. 

n.UutUon  M) 

1 

11 

III 

IP         ■    t'           f  ■pH'>'>'J'"«> 

■>     n    t      •    ^    rr.J  „,  ....imMt 



*                   

$ 

— 

5.  Amount  used  or  »et  aside  prior  to  January  !,  1934.  to  pay  or  retire  »uch  indebt- 

6,  Excess  of  indcbtcdnesi  on  January  1.  1934.  over  total  amount  uaed  or  $et 

$.; 

$ 

$ 

1934.. 
1935.. 
1936.. 
1937 

% 

■ 

.._.. 

$ 

~- 

7.  Amount!  used  or  iet  aside  to  retire  such  indebtedness  during  the  tollow- 

ing  calerwiar  year*,  or  during  fiscal  years  begmning  in  such  calendar 

191R 

yean. 

1940 

1941 

8.  Amount  used  or  Irrevocably  set  aside  during  tht  taxable  year  covered  by  this 

9      Totnl  r-f  li"-  7  ""t  » 

t 

$ 

» 

i 

i 

i 

II.  Indicate  separately: 

(u)  Amount  actually  used  during  the  Uxable  year  covered  by  this  return 

$ 

$ 

$ 

{h)  Amount  irrevocably  set  aside  during  the  taxable  year  covered  by  this 
return  to  pay  or  retire  the  indebtedness,  but  not  actually  used  dur. 

s 

$ 

$ 

12.  Portions  of  amounts  entered  on  line  8  above,  claimed  as  deductions  for  the 
taxable  year  covered  by  this  return.    (Enter  total  as  item  14.  first  page) 

t 



Indicate  by  check  mark  whether  the  deduction  claimed  in  item  14.  first  page  of  this  return,  represents: 
A    D  Amount  actually  used  during  the  taxable  year  to  pay  or  retire  the  indebtedness: 
B   D  Amount  irrevocably  act  aside  during  the  taxable  year  to  pay  or  retire  the  indebtedness;  or 
C   D  Combination  of  both  A  and  B. 
There  must  be  furnished  all  of  the  facts  and  circumstances  upon  which  the  taxpayer  relies  to  establish  the  reasonableness  of  the  amount  claimed  as  a 
deduction.    Describe  fully  the  plan  for  payment  or  retirement  of  the  obligations,  indicating  date  and  method  of  adoption,  and.  where  the  plan  is  covered 
by  a  mandatory  sinking  fund  agreement  or  similar  arrangement,  submit  a  copy  of  the  indenture  or  agreement  by  which  the  fund  was  established  and  under 
which  it  is  maintained ,     ,  ,    i     ...  ...._ ■■    ■     — — ~— — ...— ■■■ 


If  the  amount  claimed  as  a  deduction  in  item  14.  first  page  of  this  return,  represents  an  amount  irrevocably  set  aside  to  pay  or  retire  the  indebtedness 
explain  fully  the  circumstance*  and  method  by  which  it  was  irrevocably  set  aside 
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INSTRUCTIONS  FOR  FORM  1I20H 

1942     UNITED  STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  Z,  I^f^ERNAL  REVENUE  CODE) 

(Rsforences  are  to  the  Internal  Revenue  Code,  un'eas  otherwise  noted) 


1942 


Taxpayera  \A\}  Bnd  it  helpful  to  read  General  Instructions  (A)  to  (J)  beiore  commencing  to  fill  in  their  returns  and 
to  read  the  Sperific  Instructions  in  connection  with  AiUng  in  the  iteixis  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


(A)  Cerrwratians  wWe^  mnrt  mtke  rehira  on  Form  1120H.— Every  eop. 

pc-atiop  vrhii'h  coiu;8  with  a  the  cia^a ideation  of  a  "pcrBonal  holdiug  com- 
pany' M  (i^Sntd  ill  Bfctio:!  501  wLich  r^ads  aj  follower 


J  ^  U  5d;^  l3'.i?r*»t  lA  nnl  mTBble  In  Bdvaim  01 


~  rciiJcut  or  cjoreiiiueiit,  wliich  is  cl&snified 

.  >    jnder  section  501  (nut  including  a  foreiRo 

I    '■<■  dncd  ic  eection  331)  is  eubject  to  the  tan 

■  '  r  ippct  to  its  income  from  sources  v,ithin  thf 

'lodichl  incoaie  spcciScd  in  f..  . 
"p.?rEOtiai  holding  compacy"  .lj  i 


.  il  (1)  i 


I  gi  o 


t  fixed  or  djterminRble 

'(a).     (S^e  wcction   119.)    The 

jbchsplot  A  does  not  include  a 


Kttitca  for  the  period  epeciSed  

of  ita  total  pjoss  income  from  all  sourco^s  and  (2)  all  of  its  stock  outstanding 
djn'r.i?  the  l&st  hrJf  of  the  t&zablc  year  iq  owned  by  nonresident  alien  iodi- 
^duai,  whether  directly  or  iDdirectiy  tUrough  other  foreign  corporal ionu. 
Fersonal  hoM'ng  company  incorM. — The  term  "personal  holding  company 
5nc:'mo"  is  defined  by  section  50i!  ta  the  pcrtioa  of  the  Rrotis  income  which 
col,^.3if  of: 


J03  coutains  the  foUowing  provialon  with  ref- 

1*3,  Jlre<:tly  ot  liidlf^lly.  b^  or  fo'  a  r<.ri'ir»t!oa. 


The  established  accounting  period  must  be  adhered  to  for  all  years  unless 
permission  is  received  from  the  Commissioner  to  make  a  change.  An 
application  for  a  change  in  the  accounting  period  should  be  made  on  Form 
1128  aid  forivardcd  to  the  collector  prior  to  the  expiration  of  30  days  from 
the  close  of  the  proposed  period  for  which  a  return  would  be  required  to 
effect  the  change. 

(C)  Basis  of  return. — If  your  books  of  account  are  kept  on  the  accrual 
baais,  report  all  income  accrued,  even  though  it  has  not  been  actually  re- 
ceived or  enterod  on  the  books,  and  expenses  incurred  instead  of  expenses 
paid.  If  your  books  are  nut  kept  on  the  accrual  basis,  or  if  you  kept  no 
books,  make  your  return  on  a  caah  basis  and  report  all  income  received  or 


(D)  When  and  where  return  most  be  aied.— Returns  must  be  filed  on  or 
before  the  15th  day  of  the  third  month  foUowin?  the  close  of  the  taxable 
year  with  the  collector  for  the  district  in  which  the  corporation" 
place  of  business  or  principal  olhce  or  agency 
foreign   corporation  engaged 


■  place  o(  busiocHS  tl 
;  the  15lh  da>  of  the  sixth  moni 
kith  the  Collector  of  Internal  Rev< 


located.     In  the  case  of  a 

thin  the  United  Stales  but  not 

ein,  the  return  shall  be  filed  on  or 

following  the  close  of  the  taxable 


Due,  Bal 


.  Md. 


fE)  SlgnatuTcs  and  Tcriflcallon.— The  return  shall  be  sw 
president,    vice   president,   or   other   pnncipal   oflicer,  and   by 
assistant  treacuier,  or  chief  accounting  officer.      Where  the  ret 
prepared  by  some  person  or  persons  other  than  ofF«;ci 
corporation,  Buch  person  or  persons  i 
first  page. 

(F)   When 


om  to  by  the 

the  treasurer, 

urn  is  actually 

iployecs  of'the 

:to  the  affidavit  at  the  foot  of 


whom  tai  mast  be  paid.— The  tax  must  be  paid  In  full 
when  the  return  is  filed,  or  in  four  equal  iDBtallroenta.  as  follows:  On  or 
before  the  15th  day  of  the  third  month;  on  or  before  the  15th  day  of  the 
eisth  month;  on  or  before  the  I5lh  day  of  the  ninth  month;  and  on  or  t>efore 
the  15tb  day  of  the  twelfth  month  following  the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  dale  fixed  for  its  paymeot, 
the  whole  amouot  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 
by  the  coUecior. 

The  tax  mav  be  paid  by  sending  or  bringing  with  the  return  a  check  or 
money  order  drawn  fo  the  order  of  "Collector  of  Internal  Revenue."  Do 
not  send  caah  by  mall,  or  pay  it  in  person  except  at  the  collector's  office. 

e  and  file  return  on  time. — Five  percent 
,  unless  such  failure  is  due  to  reasonable 
re  is  willful,  a  fine  of  not  more  than 
.10,000  or  imprisonment  tor  not  more  than   I  year,  or  both,  together  with 

For  vnUfuHy  atternptiTiu  to  evade  or  defeat  payment  of  the  tax. — Not  more 
han  SIO.OOO  or  imprisonment  for  not  more  than  3  years,  or  both,  together 
nth  the  costs  of  prosecution. 

for  deficiency  due  to  negliQence  or  /roud  — Five  percent  of  the  amount  of 


deficiency  J  d 
(Hi   Deflnii 


ion  of  Snbchapter  A  Net  Income. — Section  505  deSnea  the 
pter  A  Net  Income"  for  the  purposes  of  subchapter  A  as  the 
ith  the  following  adjustments: 


d  by  seciioo  33(ql,  ooolnl-ullOM  or 

I  paraRMipb  »od  wetioo  Big).  »nd 
gaaliftd  prior  lo  January  1.  IftM,  t 


(1)  Defimlio 
dcrmpa  the  tei 
chapter  A  net 


of  undi!)lributed 

'undiHtnbu'*d  t 
■ome  (as  deEned  u 


I      "(S)  Ttie  mDKiit  (Jivigeuds  cn4il  (or  lti«  toiftbte  r 
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udtot, 


previously  i<utsiBndiD»; 
Kate  of  wboM  grots  mIcij 

BCETCgQU 


dlslribullo: 
ex^uifie  ol  Glock  or  securities  during  suci)  pctlod." 

(J)  DcfluUlon  of  grobs  income  of  certain 


companies  Tor  personal 


If  compHny  lax.— Tlu-  tvnn  gro^^  itioome,  "  as  used  In  Bubchapter  A, 
,  in  tlie  case  of  an  insurance  company  other  than  life  or  mutual,  the 
inconte,  as  defined  In  sectioi)  204(b)(1),  increased  by  the  amount  of 
tncuircd.  as  de6ued  in  eection  204(b)(6),  and  the  amount  of  expense! 
i;(l,  as  defined  in  section  204Cb)(7),  and  decreased  by  the  amount  de- 
•\f  under  section  204(c)  (7)  (rclaiuig  to  tax-free  iuterest).     (See  section 


SPECIFIC  INSTRUCTIONS 


:  numbered  lo  correspond  m'th  item  nambers  on  the  Srvl  page  of  the  retarn 


tioi)  47(c)  (relating  to  income  placed  on  an  annual  basi6).     In  th« 
domestic  and  ret:idcnt  foreign  corporations  cuKii^ed  in  trade  or  business  in 
th(.-  United  States,  this  itcni,  except  as  nutcd  above,  is  Ihc  amount  shown 
as  item  35,  page  1,  Form  1120. 

In  tlie  case  of  a  nonresident  foreign  corporation  (not  engaged  in  trade  or 
businc^is  wiliiin  tlie  United  States]  wliich  qualifies  as  a  pergonal  holding  com- 
pany under  section  501  but  not  aa  a  foreign  i>ersoiial  holding  company  un- 
der section  331,  the  anioiml  to  be  entered  in  item  1  b3  the  net  income-  must 
be  computed  under  s^-ction  119  rather  than  under  sectiun  231(a).  Net  in- 
come bo  computed  will  rcilL-cl,  in  addition  to  income  from  all  other  sources 
wilhin  the  iJnitoJ  Slalu-s,  gains  from  sales  or  exchanges  made  within  the 
Vnitiid  States  of  capital  uahcX:*  including  stocks,  bcciiritio.-«,  ar.d  commodities. 
Although  such  gains  are  not  subject  to  normal  tax  under  section  231(n) 
'  ],  they  are  subject  to  the  surtax  imposed  by  section  500,  subchap- 


carry-over  from  1941).  H  the  uuiount  of  a  nt-t  iihort-terin  capital  loss  for 
the  taxable  year  1941  (not  in  *-\cess  of  the  net  income  for  such  year)  has 
been  allowed  in  full  or  in  part  against  any  net  short-term  capital  gain,  euch 
amount  so  allowed  used  in  computing  the  amount  of  net  income  in  item  1, 
should  be  entered  in  item  2. 

3.  Conlribulions  or  gifCB  deducted  under  section  23 (q).— Section  23(q) 
provides  for  the  deduction  of  contributioin  or  gifts  paid  within  the  taxable 
year  to  the  extent  of  5  percent  of  the  net  incnnie  computed  without  the  bene- 
fit of  such  deduction  while  section  505  provides  that  in  computing  sub- 
chapter A  net  income  there  shall  be  allowed  in  lieu  uf  the  dcdurfion  allowed 
by  Section  23(q)  contributions  or  gifts  of  siiecificd  vvpes  jiaid  within  the 
taxable  year  to  an  amount  which  does  not  exceed  IT)  percent  of  the  net 
income  computed  without  tlic  l^(;iiefit  of  such  deduction  and  the  deduction 
flilortcil  under  section  23Lq).  and  without  the  deduction  of  the  amoitnt 
disallowed  under  section  50."i(l>).  Provision  for  deduction  of  the  lan-tr 
allowance  w  made  in  item  7  and  in  order  to  show  the  amount  of  incymi 
upon  which  the  increased  linjitation  is  based  tiic  amount  allowed  under 
suciion  23(q)  und  deducted  in  computing  net  income  under  chapter  1  [item  1). 
should  be  entered  as  item  3.     (See  Specific  Instruction  7.) 

4.  Excels  of  expenses  and  depreciation  over  income  from  property  not 
allowable  under  section  505(b). — Section  50.*j(b)  provides  as  follows: 

"(h)  nEMfTioNs  Not  Aliowed  — Tbe  BgpreKtc  of  iho  deductions  alios 


e  ngbt  t 


•o^T?:'?,; 


"(3)  T)>i>i  tiir  [Tdi-t'rty  ^  cs  held  In  ibe  cour»  ot  a  hiuinus  canted  on  bona  Ada  for  prnfll:  and 
"izt  Eitliet  itiat  ltn>i<i  v>^  iviiijnnh\t  tiptclMon  tliat  ihr  or'crsli'ia  ot  lli»  propert7  would  re^iili 

If  the  corporation  derived  rent  or  other  compensation  for  the  use  or  riRlit 
to  use  property  which  wai  Ins*;  Minn  tho  sum  of  the  expenses  Incurred  in 
connection  thrnvMi!,  m  .i  ■).-.<•.■  ','■>  -  l.-r  sootion  23ia1  and  the  deprecia- 
tion Hllowabi.-  .■■  r  ■  ■  ■  i]o  A  should  be  filled  in  and  the 
excess  of  th*>  *\['  ■  rr  the  r^nt  or  other  compensa- 
tion shown  tli'T' i  I    -  :                        h     .ti-ni  4,  first  page  of  the  rplurn, 

unless  the  coipijr:i.'i  ■:■.  :.~  |i  ;  ur-  ■!  -<■  ■  -t:,.'  h.li  the  propriety  of  the  deduction 
to  the  satisfaction  of  Ihp  Commissioner 

The  burden  of  proof  will  re-t  upon  the  taxpayer  to  sustain  the  deduction 
of  the  ngurrgatc  of  the  expeii<:es  allowed  under  section  23(0)  and  deprcria- 
tiori  alloue.i  nrui.r  section  23(1)  in  exce*^  of  tho  rent  or  other  coniprn-atinn 
dcilv.'l  frnri  ('  .  ,.r  I'lrty.  A  corporniion  claiming  such  excels  (!r<liiolioii5 
slmll,  1^  I  '        '  I'!     ,■  n.  .^rhedule  A,  attach  lo  the  return  a  stAtcmont  settinc 

far-i .i^Hiice  of  the  deductions  together  with  a  complete 

st.-iti  HI  .   r.  Fiinstanre-^.   and  arguments  on   which    it  relies   in 

support  Ml  •'  ,   .ii  1  II  iii.ns      Such  statement  shall  include: 

(ft)    \  lii'sritptifiu  ..I  tlie  proi>crty; 

(h)  Thi;  cost  or  othf^r  ba^i^  to  t!ic  corporation  and  the  nature  and  value 
of  itio  coiLsidemiion  paid  for  Iho  j>ro(>erty; 

(c)  The  name  and  address  of  the  pereon  from  whom  acquired  and  ihe 
date  thereof; 

((/)  The  name  and  addres.^  of  the  person  to  whom  lea-^ed  or  rented  or 
the  peroon  pirmitted  to  use  the  property,  and  the  niiinbcr  of  shares  of 
stock,  if  niiv,  held  bv  such  person  and  the  members  of  his  familv; 

',■)  The  nature  'cash,  ?eciiritirs  -ervices.  etc)  and  gro.'is  amount  of  'he 
rent  or  other  compensat''-:.  i'  ■■■  '■■■■■''  ■  r  .icmied  for  the  use  of,  or  the  rijjht 
to  use,  the  property  dun  '  •  ar  and  for  each  of  the  five  pre- 

ceding years  and  the  ni'^  "-^  incurred  with  respect  to,  and 

the  depreciation  Fustainc'l  i       :      ;      i^  inr  such  years; 

( f)  Evidence  that  tiK  f'  '  ■  r  i  ,,.r  i  ii^ipr  osation  was  the  highest  obtain- 
able and  if  none  was  received  (ip  acniod,  a  f'tatement  of  the  reasons  therefor; 

(g)  A  copy  of  the  contract,  lease,  or  rental  agreement; 
(A)  The  purpose  for  which  the  property  was  used; 

(i)  The  hiislncss  carried  on  by  the  corporation  with  respect  to  which 
the  property  was  held  and  the  groes  income,  expenses,  and  net  income 
derived  from  the  conduct  of  such  business  for  the  taxable  year  and  for  each 


of  the  five  preceding  yei 
(})   A  statement  of  a 


■eaaona  which  existed  for  expectation  that  tho 
operation  of  the  property  would  l>e  profitable,  or  a  statement  of  the  neressity 
for  tho  uae  of  the  property  in  the  business  of  the  corporation  and  the  reasons 


7.  Contributions  or  RifCi  deductible  under  section  505(a)(2).— As  noted 
under  Specific  Instruction  3  above,  the  amount  deducted  imder  section  23(ql 
in  compnting  net  income  under  chapter  1  is  to  l>e  r'r'lorcd  to  income  under 
item  3.  Furnish  in  Schedule  B  details  of  the  contrl'iutions  or  (rifts  paid 
within  the  taxable  year  to  or  for  tbp  use  of  donfys  described  in  section  23(q), 
and  enter  the  total  amount  thereof  as  item  7  except  where  such  total 
exceeds  15  percent  of  item  6  roinu'<  item  5,  in  which  case  the  amoimt  to  be 
entered  as  item  7  is  15  percent  of  Item  G  minus  it-.-m  5. 

If  a  deduction  is  claimed  in  item  10,  no  deduction  is  allowable  in  item  7. 
(See  eection  505(a)(3).) 

8.  Federal  ineorae.  var-proffLs,  and  exce!iR-proflt<i  laxea. — Section  505(a) 
(1)  provides  that  th^re  shall  be  allowed  aa  additioi^ul  deductions: 


•(i)  ] 


FuroUh  details  of  such  items  in  Schedule  C  and  enter  the  total  amount  in 
item  8. 

9.  Income  anef  profits  taxes  of  a  foreign  rnunlry  or  United  Stiles  posneN- 
bIoD. — The  foreign  tax  credit  permitted  ti  Home^tic  corporations  by  section 
131  ■prith  rt^pr-ct  to  the  taxea  Imposed  by  chapter  1  is  not  allowed  as  a  credit 


posed  by  the  authority  of  any  foreign  country  or  possession  of  the  United 
States  is  permitted  for  the  purpose  of  computing  the  undistributed  sub- 
chapter A  net  income  subject  to  the  surtax  imposed  by  section  5(X)  even 
though  the  taxpayer  claims  a  credit  for  such  taxes  against  the  taxes  impotied 
by  chapter  1. 

Domestic  corporations  should  ent«r  in  item  9  the  amount  of  euch  taxes 
shown  on  line  4,  Schedule  M.  Form  1120,  where  any  portion  thereof  has 
been  claimed  as  a  credit  in  itcn  42,  page  I,  Form  1120.  but  if  such  corpora- 
tions have  claimed  such  taxes  a>  deductions  under  section  23(c)(2)  in 
computing  net  income  subject  lo  tax  under  chapter  1,  no  entry  should  be 


a  deduction  in  item  9. 

10.  Amounts  paid  in  Ijquldai 
bil.  y  of  a  decedent  to  make  c 

vidos  for  the  followmg  deducti 


e  Jaouari'  1.  IfSe.  t 


(Taracraph  (2}  relates  to  the  limited  deduction  for  coDLributioos  or  gifta 
paid      See  Specific  Instruction  7.) 

Any  deduction  claimed  under  this  provision  of  law  must  be  full;  explained 
in  a  !>lateinent  attached  to  the  return. 

13.  Dividends  paid  rredii.— Enter  OS  item  13  the  amount  of  the  dividends 
paid  credit  us  computed  in  .Schedule  D.      (See  also.  General  Instruction.!.) 

No  duplicuLion  of  cndit  allowauco  with  respect  to  any  "deficiency  divi- 
dends" in  periuiltcd.  It  a  corporalion  dainib  and  receives  tlte  benefit  uf  the 
provisions  of  section  506  based  ujmn  a  distribution  of  "deficiency  dividends," 
that  distribution  does  not  become  a  part  of  the  basic  surtax  credit  for  the 
purposes  of  subrhtpter  A  of  chapter  2. 

14.  Amount  used  or  trrevocablr  eel  aside  to  pay  or  retire  Indebtednesa 
of  any  kind  incurred  prior  lo  January  1.  1934.— Enter  as  item  14  the  total 
amount  reflected  in  Imc  12.  Schedule  L.  Section  50-i(b)  provides  that  in 
determining  "undistributed  subchapter  A  net  income"  there  shall  be  de- 
ducted amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness 
of  anv  kind  incurred  prior  to  Januarv  I,  1934,  if  such  amounts  are  reasonable 
with  "reference  to  the  size  and  terms  of  such  indebtedness. 

/nof/>("/r('SV. — The  term  "indebtedness"  means  an  obligation,  absolute 
and  not  roFitingent,  t^  pay.  on  demand  or  within  a  given  time,  in  cash  or 
other  r.cdiuiii,  a  fixed  amount.  The  term  "indebtedness"  does  not  Include 
the  ol'Iipiitiun  of  a  corporation  on  its  capital  ptoclt. 

'i  he  indebtedness  niu.^t  have  been  incurred  (or,  if  incurred  by  assumptiOD, 
assumed)  by  the  taxpayer  prior  to  January  1,  1934.  An  indebtedness  evi- 
denced by  bonds,  notc.t,  or  other  obligations  issued  by  a  corporation  is 
ordiTiarily  incurred  as  of  thp  date  such  obligations  are  issued,  and  the  amount 
of  such  indcbtcdncs,9  L«  the  amount  represented  by  the  face  value  of  the 
obligations.  In  the  case  of  renewal  or  other  changes  in  the  form  of  an 
indebtcdncfts,  so  long  as  the  rel'itionship  of  debtor  and  creditor  continues 
between  the  taxpayer  and  his  creditor,  the  giving  of  a  new  promise  to  pay 
payer  will  not  havu  the  elTect  of  changing  the  date  the  indcbtedneaa 


/\tr,uuTJts  used  or  irrevocably  :ri  aside. — The  deductic 
taxable  year,  only  for  amounts  used  i      ' 


able,  in  any 
ibly  .-iet  aside  iu  tliat  year, 
'ocable  setting  aside  must  be  to  etiect  the  extinguishment  or 
discharge  of  indebtedness.  Since,  therefore,  in  the  cose  of  renewal  and  other 
changes  in  the  form  of  an  indebtedness,  the  relationship  of  debtor  and 
creditor  continue*  between  the  taxpayer  and  his  creditor,  the  mere  giving 
of  a  new  pronnfc  to  pay  by  the  taxpayer  will  not  result  in  an-  allowable 
deduction  If  amounLi  are  net  aside  in  one  year,  no  deduction  is  allowable 
for  such  amounts  far  a  later  year  in  which  actually  paid.  As  long  as  all 
other  conditions  are  satisfied,  the  aggregate  amount  allowable  as  a  deduc- 
tion for  any  taxubic  year  includes  all  amounts  (from  whatever  source)  used 
and,  as  well,  all  nniounts  (from  wtiatever  source)  irrevocably  set  aside, 
irrespective  of  whether  in  cash  or  ollii:r  medium.  Double  deductions  are 
not  permitted. 

Itrasonablfneas  of  the  amotinls  rrith  reference  to  Ou  nu  and  Urma  of  the 
iTidcblednean. — The' reasonableness  of  the  amoanta  used  or  irrevocably  set 
aside  must  be  determined  bv  reference  to  the  siie  and  terms  of  the  particular 
indebted ne.<is.  Hence,  all  the  facia  and  circumstances  with  respect  to  tho 
nature,  scope,  conditions,  amount,  maturity,  and  other  terms  of  the  par- 

■  retire  an  indebtedness,  In  whole  or 
and  in  accordance  with  the  terms  thereof 
will  be  con-idered  reasonable,  and  may  be  allowable  as  a  deduction  for  the 
year  i 


All  : 


ahich  .«o  used,  if  no  adjustment  is  required  by 
in  a  prior  year  For  payment  or  retirement  of  the  same  indcbtednej 
nount."  irrevocably  set  aside  for  the  payment  or  retirement  of  i 


indebtednct*  in  accerda  ice  with  and  pursuant  to  the  terms  of  the  obliga- 
tion, for  example,  the  .  inual  contribution  to  trustees  required  by  a  man- 
datory sinking  fund  agreement,  will  be  considered  as  complying  with  the 
statutory  requirement  of  reason  able  nesa.  To  be  considered  reasonable,  it  is 
not  necessary  that  the  pla.i  of  retirement  provide  for  a  retroactive  setting 
aside  of  amounts  for  vears  prior  to  that  in  which  the  plan  is  adopted.  How- 
ever, if  a  volunts-y  plan  wart  adopted  prior  to  1934,  no  adjustment  la  allow- 
able in  respect  of  ihe  amounts  B?t  aside  in  the  years  prior  to  1934. 

General. — The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the 
deduction  claimed.  Therefore,  the  taxpayer  must  furnish-  the  information 
required  by  Schedule  E  of  the  return  and  siirh  other  information  as  the 
Commissioner  m«y  requir*  in  substantiation  of  the  deduction  claimed. 

15.  Amounts  distributed  In  redemption  of  certain  preferred  stock. — See 
section  504(d),  q'.i'iti.tl  under  Cencrai  Instruction  I. 

17  nivldends  paid  after  close  of  taxable  year,  exclndine  defldency  dIH- 
dends  as  defined  in  section  50(i(i).  — Kiitcr  as  item  17  the  amount  of  divi- 
dend.t  paid  after  the  close  of  the  taxable  vear  and  before  the  fifteenth  day  of 
the  third  month  thereafter,  if  claimed  under  section  504(c)  in  the  return, 
but  only  to  the  extent  and  subject  to  the  limitations  contained  in  that 
section.      fSec  Cenc-ral  Instruction  I.) 

K,,  ,J.||  r,  ,(: ,r  irfiit  allowances  with  respect  to  any  "deficiency  divi- 
de,! I  '  I  I  "  I  If  R  corporation  claims  and  receives  the  benefit  of  the 
prf)\ :  '  '  Hi'  has-jd  upon  a  distribution  of  "deficiency  dividends," 
thai    ..  :  A   .■  '    r!ide  the  "^aiis  of  the  2"-month  carry-back  credit 
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Accounts  receivable,  notes  and  (less  reserve) 14,  65,  67,  128-290,  326,  328 

Active  and  inactive  corporations 2,  6,  9, 
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25,  36-37,  49,  75,  90-91,  103,  115,  127,  160-161,  192-193,  286-287,  338 
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Retail — Package  liquor  stores 32-33, 
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Wholesale 32-33,  73,  86-87 

Alternative  tax 4  (6),  53,294-295 

Amended  returns  excluded 3 

Ammunition . 7,30-31,70,84-85 

Amortization : 

Bond  premium 367  (par.  4) 

Deduction  (emergency  facilities) 12,  64, 

67,  92-205,  299  (note  33),  355  (note  37),  356  (note  53),  367  (note  5(e)) 

Reserves 1 300  (note  46) 

Amusement,  except  motion  pictures 34-35, 

74,  88-89,  101,  113,  125,  152-153,  186-187,  268-269 

Anthracite  mining 26-27,  68,  80-81,  92,  104,  116,  128-129,  164-165,  208-209 

Apparel  and  accessories,  retail 32-33, 

73,  88-89,  98,  110,  122,  146-147,  178-179,  250-251 

Apparel  and  clothing,  manufacturing,  historical 335,  357  (note  58) 

Apparel  and  dry  goods,  wholesale 32-33,  73,  86-87 

Apparel  and  products  made  from  fabrics,  manufacturing 26-27, 

69,  80-81,  94,  106,  118,  132-133,  168-169,  220-221 

Asbestos  products,  abrasives,  manufacturing 28-29,  70,  84-85 

Assets.     See  Assets  and  liabilities;  Capital;  Gross;  Intangible. 
Assets  and  liabilities  (returns  with  balance  sheets) :' 

Consolidated  retmns 162-193,  200-205 

Historical  summary,  1926-42 326-329 

Industrial  groups,  major 128-193,  206-291 

Not   tabulated   under   specific    captions    ("Other   assets,"    "Other   lia- 

bilitiis") 14,  65,  67,  128-204,  300  (notes  45,  47),  326,  328 

Total  assets  classes 15,  38,  194-291 ,  300  (note  46) 

Total 14,  15,  65,  67,  128-290,  300  (note  46),  326,  328,  330-333 

Total  assets  and  net  income  by  total  assets  classes,  1931-42 330-333 
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Audit  revisions  not  tabulated 2,  23 

Automobile  accessories,  parts  (except  electrical),  and  passenger  trai'ers,  manu- 
facturing  30-31,  71,  86-87 

Automobiles  and  equipment  (except  electrical),  manufacturing 30-31, 

71,  86-87,  96,  108,  120, 138-139,  172-173,  234-235 

Historical — Motor  vehicles,  complete  or  parts 337,  357  (note  60) 

Automobiles  and  trucks    (including   bodies  and  industrial   trailers),   manu- 
facturing  30-31,  71,  86-87 

Automobiles  and  trucks,  retail 32-33,  73,  88-89 

Automotive  dealers,  retail..  32-33,  73,  88-89,  99,  111,  123, 146-147, 180-181,  254-255 

Accessories,  parts,  etc 32-33,  73,  88-89 

Automobiles  and  trucks 32-33,  73,  88-89 

Automotive  electrical  equipment,  manufacturing 30-31,  71,  84-85 

Automotive  repair  services  and  garages 34-35, 

73,  88-89,  100,  112,  124,  150-151,  184-185,  264-265 
Average  base  period  net  income,  computation 369  (note  34) 

B 

Back  taxes 23(5) 

Bad  debts 12,  64,  66,  92-205,  324-329 

Reserve 300  (note  46) 

Bakery  products,  manufacturing 26-27,  68,  80-81 

Balance  sheets,  returns  with  (see  also  Assets  and  liabiUties) 11-16, 

64,  67,  128-291,  300  (note  4),  326-333 

Banks  and  trust  companies 34-35, 

74,  88-89,  101,  113,  125,  154-155,  186-187,  272-273,  369  (note  24) 
Basic  tables: 

Excess  profits  tax  returns,  tables  10-14 301-317 

Historical,  1909-42,  tables  15-24 319-357 

Income  tax  returns,  tables  1-9 77-300 

Batteries    (automobile),   retail.      (Included    in    "Automotive   dealers — Acces- 
sories, parts,  etc.") 
Beverages,  alcoholic: 

Retail — Package  liquor  stores 32-33, 

73,  88-89,  98,  110,  122, 144-145,  178-179,  248-249 

Wholesale 32-33,  73,  86-87. 

Beverages,  manufacturing 26-27, 

68,  80-81,  93,  105,  117,  132-133,  163-167,  216-217,  335,  356  (note  56) 

Liquors,  blended,  distilled,  rectified 26-27,  68,  80-81 

Malt  liquors  and  malt 26-27,  68,  80-81 

Nonalcoholic 26-27,  08,  80-81 

Wine 26-27,  68,  80-81 

Bicycles,  motorcycles,  manufacturing 30-31,  71,  86-87 

Bituminous  coal,  lignite,  peat,  etc.,  mining 26-27, 

68,  80-81,  92,  104,  116,  128-129,  164-165,  210-211 

Blast  furnaces  and  rolling  mills 28-29,  70,  84-85 

Boat  and  ship  building 30-31,  71,  86-87 

Bodies  and  industrial  trailers,  automobiles,  trucks,  manufacturing..  30-31,  71,  86-87 

Bonded  debt  and  mortgages,  1926-36 65,  67,  326,  328,  356  (note  47) 

Bonds,  Government.     See  Government  obligations. 

Bonds  and  mortgages  payable 207-291 ,  300  (note  56) 

Bonds,  notes,  mortgages,  payable 11,  65, 

67,  128-204,  300  (note  56),  326,  328,  356  (notes  46,  47) 

Bone,  celluloid,  and  ivory  products,  historical 69 

Books  and  music,  printing  and  pubUshing 28-29,  70,  82-83 

Broadcasting  (radio)  and  television 32-33,  72,  86-87 

Brokers,  agents,  etc.    See  Insurance;  Real  estate;  Security  and  commodity- 
exchange. 

Building  materials,  fuel,  ice,  retail 32-33, 

73,  88-89,  99,  111,  123,  148-149,  180-181,  256-257 
Bus  lines  operated  in  connection  with  railways  (included  in  "Railways,  etc.") . .  32-33, 

72  86—87 
Business  service 34-35,  73,  88-89,  100,  112,  124,  150-151,  184-185,  264-265 
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Cable,  telegraph  (vdre  and  radio) 32-33,  72,  86-87 

Canning  fruits,  vegetables,  and  sea  foods 26-27,  68,  80-81 

Capital  assets: 

Definition 4  (6),  355  (note  43),  373-374 

Gain  or  loss  from  sale  or  exchange  of.    See  Capital  gain  and  Capital  loss 
below. 

Gross,  except  land 14,  65,  67,  128-204,  300  (note  44) 

Gross,  including  land 65,  67 

Land,  buildings,  equipment 64,  67 

Less  reserves 206-290,  300  (note  44),  326,  328 

Reserves . . 14,  65,  67,  128-204,  300  (note  46) 

Sale  of.    See  Capital  gain  and  Capital  loss  below.    Also  Laws  pertaining 
to,  pages  373-374. 

Capital  gain,  net 4(6), 

12,  64,  66,  92-205,  299  (note  24),  300  (note  61),  324-329,  354  (note  17) 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss 294-295, 

300  (note  61) 

Capital  loss,  net 65,  67,  299  (note  24),  324-329,  355  (note  30) 

Capital  stock: 

Common  and  preferred,  separately 14,  65,  67,  128-204,  326,  328 

Not  designated 300  (note  48) 

Total 207-291,  300  (note  57) 

Carpets  and  other  floor  coverings,  manufacturing 26-27,  69,  80-81 

Cash 14,  65,  67,  128-290,  300  (note  42),  326,  328 

Celluloid,  ivory,  and  bon6  products,  historical 69 

Cement,  manufacturing 28-29,  70,  82-83 

Cereal  preparat  ions,  manufacturing 26-27,  68,  80-81 

Certificates,  guaranteed  face-amount,  and  installment  investment  plans 34-35, 

74,  90-91 

Changes  in  law  affecting  returns  for  1942 3-5,  J^6-J^7 

Chapter  1  net  income  (personal  holding  companies) 55  A(l) 

Chemicals  and  allied  products,  manufacturing 28-29, 

70,  82-83,  95,  107,  119,  136-137,  170-171,  226-227,  337,  357  (note  59) 

Chemicals,  industrial,  manufacturing 28-29,  70,  82-83 

Chemicals,  paints,  and  drugs,  wholesale 32-33,  73,  86-87 

China  Trade  Act  corporations. .366  (note  5(a)),  368  (note  12(c)),  369  (notes  24,  25(6)) 

Classifications,  basic  items,  text  tables,  and  description  of  basic  tables 5-21 

Active  and  inactive  corporations 6 

Assets  and  liabilities . 14-15 

Balance  sheets,  returns  with,  and  returns  with  no  balance  sheets 10-16 

Compiled  receipts  and  deductions 12 

Consolidated  returns 18-1 9 

Fiscal  year  returns 19-20 

Industrial  divisions  and  groups - .     7-10 

Net  income  and  deficit  classes 16-18 

Net  income,  returns  with,  and  returns  with  no  net  income 6 

Part  year  returns 21 

States  and  Territories 6-7 

Total  assets  classes 14-16 

Type  of  tax  liability 16 

Clay  products,  structural,  manufacturing 28-29,  70,  82-83 

Clay,  stone,  and  glass  products,  manufacturin g 28-29, 

70,  82-83,  95,  107,  119,  136-137,  170-171,  228-229,  337 

Cleaners,  dyers,  laundries 34-35,  73,  88-89 

Clocks  and  watches,  manufacturing 30-31,  71,  84-85 

Clothing  and  apparel,  manufacturing,  historical 335,  357  (note  58) 

Clothing,  manufacturing.     See  Men's;  Rubberized;  Women's. 

Coal  mining — Anthracite,  Bituminous,  separately 26-27, 

68,  80-81,  92,  104,  116,  128-129,  164-165,  208-211 

Coal  products,  petroleum  products,  manufacturing 28-29, 

70,  82-83,  95,  107,  119,  136-137,  170-171,  228-229,  337,  357  (note  59) 
Coal  yards.     (Included  in  "Building  materials,  fuel,  and  ice,"  retail.) 

Code,  Internal  Revenue,  changes  in  law  affecting  returns 3-5,  46-47 

Collections,  comparison  with  tax  liability. 23-24 

Colors,  paints,  varnishes,  manufacturing.. 28-29,  70,  82-83 

Commercial  printing... 28-29  70,  82-83 
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Commission  merchants.--  32-33,  73,  86-87,  97,  109,  121,  142-143,  176-177,  244-245 

Commodity-exchange  brokers  and  dealers,  security  and. 34-35, 

75,  90-91,  102,  114,  126, 156-157,  188-189,  278-279 

Common  stock 14,  65,  67,  128-204,  300  (note  48),  326,  328 

Communication 32-33,72,86-87,97, 109, 121, 140-141,  174-175,240-241 

Commimication  equipment  and  phonographs,  manufacturing 30-31,  71,  84-85 

ComparabiUty  of  historical  data 60-61 

Comparability  of  tax  liability  and  tax  collections 23-24 

Comparison  with  1941,  summary 2,  ^5,  53 

Compensation  of  officers 12,  64,  66,  92-205,  300  (note  36),  324-329 

Compiled  deductions.     See  compiled  receipts  and  compiled  deductions. 

Compiled  net  profit  less  total  tax 12,  65,  67,  92-115,  129-197,  201,  203,  324-329 

Compiled  net  profit  or  net  loss 12,  15,  65,  67,  92-291,  324-329,  354  (note  10) 

Compiled  receipts  and  compiled  deductions: 

Balance  sheets,  returns  with 128-205,  326-329 

Consolidated  returns 162-193,  200-205 

Historical  summary,  1926-42 324-329 

Industrial  groups 92-193 

Total  assets  classes 194-205 

Total  compiled  deductions 12,  05,  67,  92-205,  324-329 

Total  compiled  receipts 9,  12, 

15,  64,  66,  78-291,  298  (note  4),  324-329,  351,  354  (note  10),  357  (note  67) 

Composite  data  (returns  with  net  income  and  with  no  net  income) 12,  324-329 

Concrete  and  gypsum  products,  wallboard,  manufacturing 28-29,  70,  84-85 

Confectionery,  manufacturing 26-27,  68,  80-81 

Consolidated  returns: 

Adjusted  excess  profits  net  income  classes  and  method  of  credit   com- 
putation   30S-310 

Affiliated  group  defined 18,  375-380 

Assets  and  liabilities 162-193,  200-205 

Compiled  receipts  and  deductions 162-193,  200-205 

Criterion  of  affiliation 375-380 

Excess  profits  tax 50 

Historical  data 67,  351 

Income  tax  purposes 18-19 

Industrial  divisions  and  major  groups 19,  162-193 

Normal  tax  net  income  classes  and  method  of  credit  computation 311-313 

Provisions  for  filing  and  tax  rates  under  the  Federal  tax  laws  for  the 

income  years  1917  through  1942 375-380 

Subsidiaries 19,  60,  162-193,  200-205,  300  (note  52),  351 

Summary  data 18-19,  50,  351 

Tax  rates . 3(3),  375-380,  381  (note  8) 

Total  assets  classes 200-205 

('onstruction    equipment,    electrical,    manufacturing.      (Included    in    "Elec- 
trical equipment,"  pp.  30-31,  71,  84-85.) 

Construction  and  mining  machinery  {except  electrical),  manufacturing 30-31, 

71,  84-85 

Construction,  total 9,  19, 

25,  36-37,  49,  75,  90-91,  103,  115,  127,  160-161,  192-193,  286-287,  338 

Containers  (wooden) ,  manufacturing 28-29,  69,  82-83 

Contractors — general,  special  trade,  separatelv 36-37,  75,  90-91 

Contributions  or  gifts 12,  64,  66,  92-205,  324-329,  355  (note  29),  367  (note  5d) 

Copper  mining 26-27,  68,  80-81 

Cork  products,  manufacturing.     (Included  in  "Other  finished  lumber  prod- 
ucts," pp.  82-83.) 

Cost  of  goods  sold,  and  cost  of  operations,  separately 12,  64, 

66,  92-205,  324-329,  355  (note  25) 

Certain  deductions  reported  in 299  (note  29) 

Cotton  manufactures 26-27,  69,  80-81,  93,  105,  117,  132-133,  166-167,  218-219 

Credit  agencies: 

Long-term,  and  mortgage  companies,  except  banks 34-35, 

74,  88-89,  101,  113,  125, 154-155,  188-189,  274-275 

Short-term,  except  banks 34-35, 

74,  88-89,  101,  113,  125, 154-155,  188-189,  274-275 

Industrial,  and  sales  finance 34-35,  74,  88-89 

Personal 34-35,  74,  88-89 
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Credit,  excess  profits.    See  Excess  profits  credit.  Page 

Credit  for  debt  retirement 46  (5),  48,  S02-316 

Credit  for  dividends  paid 57,  366  (note  5(a),  par.  3),  370  (note  38) 

Credit  for  dividends  received 366  (note  5(a)) 

Credit  for  income  subject  to  excess  profits  tax,  Form  1 120 49-50 

Credit  for  tax  paid  to  foreign  countries  or  possessions  of  the  United  States 22-23(2), 

55  B(2),  361-365,  368  (note  12),  370  {note  37) 

Credit,  specific,  for  income  tax  purposes 361-365,  366  (note  4),  369  (note  26) 

Crude  petroleum,  natural  gas,  and  natural  gasoiine  production 26-27,  68,  80-81 

Crude  petroleum  and  natural  gas  production 26-27, 

68,  80-81,  93,  105,  117,  130-131,  164-165,  210-211 

Cutlery,  hardware,  and  hand  tools,  manufacturing 28-29,  70,  84-85 

Cut-stone  products,  manufacturing 28-29,  70,  82-83 

D 

Dairy  products,  manufacturing 26-27,  68,  80-81 

Data  tabulated 21,  45,  49,  53,  58-60 

Dealers : 

Automobiles  and  trucks,  retail 32-33,  73,  88-89 

Automotive  accessories,  parts,  etc.,  retail 32-33,  73,  88-89 

Automotive,  retail. ..  32-33,  73,  88-89,  99,  111,  123,  146-147,  180-181,  254-255 

Security  and  commodity-exchange  brokers 34-35, 

75,  90-91,  102,  114,  126,  156-157,  188-189,  278-279 

Debt,  bonded,  and  mortgages,  1926-36 65,  67,  326,  328,  356  (note  47) 

Debt  retirement: 

Credit  for 46  (5),  48,  302-316 

Reduction  in  (renegotiation  adjustments) 40-41 

Debts,  bad 12,  64,  66,  92-205,  324-329 

Reserve 300  (note  46) 

Declared  value  excess-profits  tax  reduction  (renegotiation  adjustments) 25-39 

Declared  value  excess-profits  tax  reported  on  Form  1120: 

Amount  tabulated 298  (note  7),  353  (note  6) 

Balance  sheets,  returns  with 12,  67,  129-197,  201,  203,  327,  329 

Comparison  with  1941 . 2 

Consolidated  returns 67,  163-193,  201,  203 

Fiscal  year  returns 20 

Historical 67,  324-329,  353  (note  6),  367  (note  7),  368  (note  21) 

Industrial  divisions  and  groups 9,  81-115,  129-193 

Interest  on  Government  obligations  subject  to  (historical) 64,  66,  324-329 

Net  income  classes 17,  20,  292-295 

Net  income  subject  to 368  (note  20) 

Part  year  returns 21 

Rates,  historical 361-365 

States  and  Territories 65,  79 

Historical,  1933-39 340-350 

Synopsis  of  Federal  tax  laws 361-365 

Total  assets  classes 195,  197 

Deduction  due  to  net  operating  loss  of  preceding  taxable  year 12,  65, 

67,  92-115,  129-197,  201,  203,  324-329,  351,  355  (note  33),  367  (note  5(c)) 

Deductions: 

Allowable,  historical 366-367  (note  5) 

Compiled.     See  Compiled  receipts  and  compiled  deductions. 

In  cost 299  (note  29) 

Not  tabulated  under  specific  captions  ("Other  deductions") 12,  65, 

67,  92-205,  324-329,  355  (notes  31,  36) 

Personal  holding  company  returns 55,  57 

Special,  allowed  life  insurance  carriers 5  (8),  298  (note  14),  367  (note  5(/)) 

Defense  tax 369  (note  32) 

Deficit  (no  net  income).     See  Net  income  or  deficit. 

Deficit  classes 13,  17,  20,  293,  296,  297,  323 

Deficit  in  surplus  and  undivided  profits 14,  65, 

67   128-204,  300  (note  50),  326,  328,  356  (note  51) 

Department,  dry  goods,  other  general  merchandise  (stores),  retail-.  32-33,  73,  88-89 

Depletion,  depreciation,  separately 12,  64, 

66,  92-205,  324-329,  355  (note  37),  356  (note  53) 
Reserves 300  (note  46) 

Distilled,  rectified,  and  blended  liquors 26-27,  68,  80-81 

682542—47 29 
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Dividends  paid:  Page 

After  close  of  taxable  year  (personal  holding  company  returns) 57 

Cash  and  assets  other  than  corporation's  own  stock 12,  65, 

67,  79,  81-205,  297,  320-321,  324-329 

Corporation's  own  stock 12,  65,  67,  92-205,  297,  320-321,  324-325,  327,  329 

Credit  for 57,  366  (note  5{a),  par.  3),  370  (note  38) 

Dividends  received: 

Credit 366  (note  5(a)) 

From  domestic  and  foreign  corporations,  separately 12,  64, 

66,  92-205,  296,  299  (notes  26,  27),  324-329,  354  (note  19),  366  (note  5(a)) 

Taxability 366  (note  5(a)),  369  (note  29) 

Drinking  places,  eating  and 32-33, 

73,  88-89,  99,  111,  123,  146-147,  180-181,  252-253 

Drug  stores,  retail..- 32-33,  73,  88-89,  98,  110,  122,  144-145,  178-179,  250-251 

Drugs,  chemicals,  paints,  v/holesale 32-33,  73,  86-87 

Drugs,  toilet  preparations,  etc.,  manufacturing 28-29,  70,  82-83 

Dry  goods  and  apparel,  wholesale 32-33,  73,  86-87 

Dry  goods,  department,  other  general  merchandise  (stores),  retail..  32-33,  73,  88-89 
Dyeing  and  finishing: 

Textiles,  except  woolen  and  worsted 26-27,  69,  80-81 

Woolen  and  worsted  manufactures 26-27,  69,  80-81 

Dyers,  laundries,  cleaners 34-35,  73,  88-89 

E 

Eating  and  drinking  places..  32-33, 73, 88-89, 99,  111,  123, 146-147, 180-181,  252-253 

Electric  light  and  power 32-33,  72,  86-87 

Electrical  appliances,  manufacturing 30-31,  71,  84-85 

Electrical  equipment,  manufacturing: 

Automotive 30-31,  71,  84-85 

Communication,  and  phonographs 30-31,  71,  84-85 

For  public  utility,  manufacturing,  mining,  transportation   (except  auto- 
motive), and  construction  use 30-31,  71,  84-85 

Electrical  goods,  plumbing  and  heating  equipment,  hardware,  wholesale 32-33, 

73,  86-87 

Electrical  machinery  and  equipment,  manufacturing 30-31, 

71,  84-85,  95,  107,  119,  138-139,  172-173.  232-233 

Engines  and  turbines,  manufacturing 30-31 ,  71 ,  84-85 

Excess  profits  credit,  Form  1121 43,48,  S02-S16,  851 

Method  of  computation 47-48,  51  {note  4),  S69  {note  SJ,) 

Data  segregated  by 40-41,  802-316 

Unused 4-5,  46{2),  48,  50,302-816.817  {note  6),  851 

Excess-profits  credit,  Forms  1120  and  1121,  historical 360-365,  368  (note  13) 

Excess  profits  net  income,  Form  1121 45,  48,  302-816,  351 

Adjusted 45,48,302-816,317  {note  2),  351 

Classes 40-41,  302-304,  308-310,  814-316 

Computation 370  {note  86) 

Excess  profits  tax  reduction  (renegotiation  adjustments) 25-41,  44  (note  4^) 

Excess-profits   tax   reported   on   Form    1120.     See   Declared   value   excess- 
profits  tax. 

Excess  profits  tax  reported  on  Form  1121 61  {note  7),  357  {note  78) 

Adjusted  excess  profits  net  income  classes 302-304,  308-810,  814-816 

Balance  sheets,  returns  with 12,  129-203,  327,329 

Before  credits 48,  802-816 

Comparison  with  1941 2,  45 

Consolidated  returns 50,  67,  163-193,  201,  203,  308-813,  351 

Fiscal  year  returns 20 

Historical 65,  67,  351,  367  (note  7) 

Income  subject  to 4(4), 

9,    12,    17,   20,   21,   49,   50,   65,   67,    78-115,    129-197,   201,   203, 
292-295,  298  (note  5),  361-365. 

Industrial  divisions 9,  49 

Industrial  divisions  and  major  groups 92-115,  129-193 

Industrial  divisions  and  minor  groups 81-91 

Method  of  credit  computation,  tax  segregated  by 802-316 

Net  income  classes 17,  20,  292 

Normal-tax  net  income  classes 305-307,  311-313,  317  {note  3) 

Part  3^ear  returns -- 21 
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Excess  profits  tax  reported  on  Form  1121 — Continued.  Page 

Percentage  distribution  by  industrial  divisions ,    49 

Rates 46{3),  865 

Reduction  tlirough  renegotiation  of  war  contracts 4^-41 

States  and  Territories 79 

Summary 2,  4^ 

Synopsis  of  Federal  tax  laws 365 

Total  assets  classes 50,  195-197,  201,  203 

Excess  profits  tax  returns,  Form  1121: 

Changes  in  provisions  of  Code 4^-4"^ 

Consolidated  returns S08-S13 

Facsimile 407-4^0 

Form  1121  filed  in  addition  to  Form  1120 366  (note  2{h)) 

Returns  included 45 

Tabulations    (including   data   from    Form    1120   for    corporations   filing 
Form  1121): 

Basic 302-316 

Historical 351 

List 301 

Text 45,48-50 

Excess  profits  taxes,  total  (including  war-profits  tax),  1917-42 320-321, 

■*  334-350,  353  (note  6) 

Excessive  profits  eliminated  (renegotiation  adjustments) 25-41 

Exemption,  specific,  for  excess  profits  tax  purposes 361-365, 

367  (note  8),  381  (note  6) 
Express  companies,  railway 32-33,  72,  86-87 


Fabrics,  apparel  and  products  made  from,  manufacturing 26-27, 

69,  80-81,  94,  106,  118,  132-133,  168-169,  220-221 
Fabrics    and    clothing,    rubberized,    manufacturing.      (Included    in    "Other 
rubber  products,"  pp.  82-83.) 

Facsimiles  of  returns 384-424 

Federal  tax  laws,  s3aiopsis  of,  1909-42 359-381 

FertiHzers,  manufacturing 28-29,  70,  82-83 

Field  service  operations,  crude  petroleum  and  natural  gas 26-27,  68,  80-81 

Filing  returns,  requirements,  historical 366  (note  2) 

Filling  stations.. 32-33,  73,  88-89,  99,  111,  123,  146-147,  180-181,  254-255 

Finance  companies.     See  Credit  agencies. 

Finance,  insurance,  real  estate,  and  lessors  of  real  property,  total 9,  19, 

25,  34-35,  74,  88-89,  101,  113,  125,  154-155,  186-187,  270-271,  338 

Finance,  total 34-35,  74,  88-89,  101,  113,  125,  154-155,  186-187,  272-273 

Finishing.      See    Dyeing    and    finishing;    Textiles;    Leather;    Woolen    and 
worsted. 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment 7,  30-31,  70,  84-85 

Fire  control  and  sighting  equipment  (except  optical) 7,  30-31,  70,  84-85 

Fiscal  year  returns 4(7),  19-20,  23(4),  44  (note  41),  47{7),  353  (note  8) 

Fisiery....- 103,  115,  127,  160-161,  192-193,  290-291 

Fishery,  agricultm'e,  forestry 9,  19, 

25,  36-37,  49,  75,  90-91,  103,  115,  127,  160-161,  192-193,  286-287,  338 

Fixtures,  partitions,  manufacturing 28-29,  69,  82-83 

Flavoring   sirups,    manufacturing.      (Included   in    "Other    food,    etc.,"    pp. 
80-81.) 

Floor  coverings,  carpets,  manufacturing 26-27,  69,  80-81 

Food  and  kindred  products,  manufacturing 26-27, 

68,  80-81,  93,  105,  117,  130-131,  166-167,  214-215,  334,  356  (note  56) 
Food  stores,  including  market  milk  dealers: 

Retail 32-33,  73,  88-89,  98,  110,  122,  144-145,  178-179,  248-249 

Wholesale 32-33,  73,  86-87 

Footnotes: 

Basic  tables  1-9,  Form  1120 298-300 

Basic  tables  10-14,  Form  1121 317 

Basic  tables  15-24,  historical,  1909-42 352-357 

Synopsis  of  tax  laws 366-372,  374,  381 

Text  tables,  Form  1120 42-44 

Text  tables.  Form  1121 61-52 
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Footwear,  manufacturing:  Page 

Except  ruhhev -' 26-27,  69,  82-83 

Rubber.     (Included  in  "Other  rubber  products,"  pp.  82-83.) 
Foreign  corporations: 

Dividends  received  from 12,  64,  66,  92-205,  296,  299  (note  27),  324-329 

Nonresident,  data  not  included 3 

Requirements  for  filing  returns 366  (note  2(c)),  381  (note  7) 

Tax 3,  23(7),  368  (note  10),  369  (note  24) 

Foreign  sources,  domestic  corporations  with  net  income  largely  from 366 

(note  2  (;i)  (6)) 
Foreign  taxes — ^income  and  profits  taxes  paid  to  foreign  countries  or  possessions 

of  the  United  States 22-23(2), 

55  B(2),  361-365,  368  (note  12),  370  (note  37) 

Forest,  agricultural,  etc.,  properties,  lessors 36-37,  75,  90-91 

Forest  products  (lumber,  etc.),  manufacturing,  historical 336 

Forestry 103,  115,  127,  160-161,  192-193,  288-289 

Forestry,  agriculture,  fishery 9,  19, 

25,  36-37,  49,  75,  90-91,  103,  115,  127,  160-161,  192-193,  286-287,  338 
Forms: 

Excluded  from  tabulations 3 

Facsimiles  of  corporation  returns: 

Excess  profits  tax  return.  Form  1121 .i 407-420 

Income,    declared    value    excess-profits    and    defense    tax    retm-n, 

Form  1120 : 384-396 

Insurance  company  income  tax  return.  Form  1120L 397-400 

Personal  holding  company  return,  Form  1120H 421-424 

Freight  transportation,  highway;  warehousing,  storage 32-33,  72,  86-87 

Fuel,  ice,  building  materials,  retail 32-33, 

73,  88-89,  99,  111,  123,  148-149,  180-181,  256-257 

Fur  garments  and  accessories,  manufacturing 26-27,  69,  80-81 

Furniture  and  finished  lumber  products,  manufacturing 28-29, 

69,  82-83,  94,  106,  118, 134-135,  168-169,  224-225 

Furniture  and  house  furnishings,  retail 32-33, 

73,  88-89,  98,  110,  122,  146-147,  180-181,  252-253 
Furniture  (wood  and  metal) ,  manufacturing 28-29,  69,  82-83 

G 

Gain,  net  capital 4(6), 

12,  64,  66,  92-205,  299  (note  24),  300  (note  61),  324-329,  354  (note  17) 
Gain  or  loss,  net: 

Sale  of  property  other  than  capital  assets 12, 

64-67,  92-205,  299  (note  25),  324-329 

Sale  of  stocks,  bonds,  and  other  assets,  historical 324-329 

Garages,  automotive  repair  services 34-35, 

73,  88-89,  100,  112,  124,  150-151,  184-185,  264-265 

Gas  and  gasoline,  natural,  and  crude  petroleum  production 26-27,  68,  80-81 

Gas,  manufacture  and  distribution 32-33,  72,  86-87 

Gas,  natural,  and  crude  petroleum,  field  service  operations 26-27,  68,  80-81 

Gas,  natural,  and  crude  petroleum,  production 26-27, 

68,  80-81,  93,  105,  117,  130-131,  164-165,  210-211 

Gas,  oil,  and  mineral  royalty  companies 34-35,  74,  90-91 

General  average  method,  e.xcess  profits  credit  computation 4^, 

51  {note  4),  303-315,  369  {note  34) 

General  contractors 36-37,  75,  90-91 

General  industry  machinery,  manufacturing 30-31 ,  71 ,  84-85 

General  merchandise,  retail 32-33, 

73,  88-89,  97,  109,  121,  144-145,  178-179,  246-247 

Geographic  distribution  of  returns 6,  61,  78-79,  298  (note  1),  340-350 

Gifts,  contributions 12,  64,  66,  92-205,  324-329,  355  (note  29),  367  (note  5(d)) 

Glass  and  glass  products,  manufacturing 28-29,  70,  82-83 

Glycerin,  soap,  manufacturing 28-29,  70,  82-83 

Gold  and  silver,  mining 26-27,  68,  80-81 

Government  contracts 361,  363,  368  (note  15),  381  (note  4) 

Government  obligations: 

Interest  (less  amortizable  bond  premium  for  1942),  taxable  and  tax-exempt, 

separately 12,  64, 

66,  92-205,  296,  299  (notes  19-22),  324-329,  354  (notes  21,  23),  355  (note  35) 
Investments 14,  65,  67,  128-204,  300  (note  43),  326,  328 
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Grain  mill  products  {except  cereal  preparations),  manufacturing 26-27,  68,  80-81 

Gravel,  stone,  sand,  quarrying 26-27,  68,  80-81 

Gross  capital  assets  (except  land) 14,  65,  67,  128-204,  300  (note  44) 

Gross  capital  assets  including  land 65,  67 

Gross  income,  historical 320-321, 

334-350,  352  (note  3),  354  (note  10),  357  (note  67) 

Gross  profit  from  operations,  1926-31 64,  66,  324-325,  354  (note  14) 

Gross  receipts  from  operations 12,  64, 

66,  92-204,  299  (note  18),  324-328,  354  (note  14) 

Gross  sales . 12,  64,  66,  92-205,  324-328,  354  (note  13) 

Gross  sales  and  gross  receipts  from  operations.-  207-291,  298  (note  17),  299  (note  18) 

Guns,  firearms,  howitzers,  mortars,  and  related  equipment 7,  30-31,  70,  84-85 

Gypsum  products,  wallooard,  concrete,  manufacturing 28-29,  70,  84-85 

H 

Hand  tools,  cutlery,  and  hardware,  manufacturing 28-29,  70,  84-85 

Hand  trades  and  miscellaneous  repair  services 34-35, 

73,  88-89,  100.  112,  124,  152-153,  184-185,  266-267 

Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale 32-33, 

73,  86-87 

Hardware,  hand  tools,  cutlery,  manufacturing 28-29,  70,  84-85 

Hardware,  retail 32-33,  73,  88-89,  99,  111,  123,  148-149,  180-181,  256-257 

Hats  (except  cloth  aid  millinery) ,  manufacturing 26-27,  69,  80-81 

Heati  ig  apparatus  [except  electrical)  and  plumbers'  supplies,  manufacturing.  _  28-29, 

70,  84-85 
Heating  and  plumbiag  equipment,  hardware  and  electrical  goods,  wholesale. .  32-33, 

73,  86-87 

Highway  freight  transportation,  warehousing,  and  storage 32-33,  72,  86-87 

Historical  data: 

Assets  and  liabilities,  1926-42 326-329 

Comparability 60-6 1 

Consohdated  returns,  1928-42,  including  number  of  subsidiaries 351 

Footnotes 352-357 

Geograpliic  distribution 61,  340-350 

Gross  income 320-321,  334-350,  352  (note  3),  354  (note  10),  357  (note  67) 

Industrial  groups,  1933-42 . 334-339 

Laws,  Federal  tax,  synopsis,  1909-42 359-381 

Net  income  and  deficit  classes,  1933-42 322-323 

Receipts  and  deductions,  1926^2 324-325 

Source,  1909-15.-... 353  (note  8) 

Source  Book  of  Statistics  of  Income:  Description 62-63 

Industrial  groups  for  which  data  are  available,  1926-42 68-75 

Items  available,  1926-42 64-67 

States  and  Territories,  1933-42 340-350 

Summary,  1909-42 320-321 

Tabulations 320-351 

Description 58-60 

List 319 

Holding  companies 34-35,  74,  90-91,  298  (notes  12,  13) 

Hotels  and  other  lodging  places 34-35, 

73,  88-89,  100,  112,  124,  150-151,  182-183,  262-263 

House  furnishings,  furniture,  retail 32-33, 

73,  88-89,  98,  110,  122,  146-147,  180-181,  252-253 

Household  and  service-industry  machines,  manufacturing 30-31,  71,  84-85 

Howitzers,  firearms,  guns,  mortars,  and  related  equipment 7,  30-31,  70,  84-85 

I 

Ice,  building  materials,  fuel,  retail 32-33, 

73,  88-89,  99,  111,  123,  148-149.  180-181,  256-257 
Ice,  manufacturing.     (Included  in  "Other  food"  etc.,  pp.  80-81.) 

Improper  accumulation  of  surplus,  1913-42 372  (note  44) 

Improvement,  owners  for  (real  estate) 34-35,  75,  90-91  , 

Inactive  corporations..  2,  6,  9,  42  (note  8),  44  (note  41),  352  (note  2),  355  (note  40) 
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Page 
Income.     See  Adjusted;  Chapter  1;  Excess  profits;  Gross;  Net;  Normal-tax; 
Receipts;  Subchapter  A;  Surtax;  Total;  Total  compiled  receipts;  Undis- 
tributed; etc. 

In  come  method,  excess  profits  credit  computation 4^» 

61  {note  4),  303-316,  369  (note  34) 
Income  and  profits  taxes  paid  to  foreign   countries  or  possessions  of  the 

United  States 22-23(2),  55  B(2),  361-365,  368  (note  12),  370  (note  37) 

Income  subject  to  excess  profits  tax 4(4), 

9,  12,  17,  20,  21,  49,  50,  65,  67,  78-115,  129-197,  201,  203,  292-295, 
298  (note  5),  361-365. 
Income  tax: 

Amount  tabulated 42  (note  2) 

Balance  sheets,  returns  with 129-197,  201,  203,  327,  329 

Comparison  with  1941 2,  42  (note  2) 

Consolidated  income  tax  returns 163-193,  201,  203,  351 

Fiscal  year  returns 21 

Historical 65,  67,  320-321,  324-329,  334-351,  352  (note  5) 

Industrial  divisions  and  groups 9,  81-115,  129-193.  334-339 

Net  income  classes 17,  20,  292-295 

Part  year  returns 21 

Rates 3(2),  360-365 

States  and  Territories 79,  340-350 

Summary 1,  2,  320-321 

Synopsis  of  Federal  tax  laws 360-365 

total  assets  classes 195-197,  201,  203 

Income  tax  if  alternative  method  had  not  been  used 294-295 

Income  tax  reduction  (renegotiation  adj ustments) 25-39 

Income,  taxable 360-365,  366  (note  5) 

Income  year,  historical 366  (note  3) 

Increased  earnings  method,  excess  profits  credit  computation 41  > 

51  {note  4),  304-316,  369  {note  34) 

Indebtedness,  amounts  to  retire  (personal  holding  company  returns) 57 

Industrial  chemicals,  manufacturing 28-29,  70,  82-83 

Industrial  credit  (agencies),  sales  finance 34-35,  74,  88-89 

Industrial  divisions  and  groups: 

Assets  and  liabilities 128-193,  206-291 

Changes  between  1942  and  1941 7-8 

Classification,  text  tables,  and  description  of  basic  tables 7-10, 

59,  61,  356  (notes  54,  55) 

Comparability 7-8,  61-62,  356  (note  55) 

Compiled  receipts  and  compiled  deductions —  92-1 93 

Divisions  only 9,  19,25.49 

Historical 61-62,  68-75,  334-339,  356  (notes  54,  55) 

Items  segregated  by,  historical 64-67 

Major  groups 92-193,  206-291,  334-339 

Minor  groups 26-37,  68-75,  80-91 

Standard,  application 356  (note  55) 

Total  assets  classes --. 206-291 

Inner  tubes  and  tires,  manufacturing 28-29,  69,  82-83 

Installment  investment  plans  and  guaranteed  face-amount  certificates 34-35, 

74,^90-91 

Insurance  agents,  brokers,  etc 34-35, 

75,  90-91,  103,  115,  127, 158-159,  190-191,  282-283 

Insurance  carriers 34-35, 

75,  90-91,  102,  114,  126,  158-159,  190-191,  282-283,  369  (note  24) 

Life 5(8), 

34-35,  75,  90-91,  298  (note  14),  356  (note  52),  366  (note  2(6)),  367 
(note  5(/)),  370  ([note  36(d)). 

Deductions 5(8),  298  (note  14),  367  (note  5 (/)) 

Facsimile  of  return 397-400 

Mutual,  except  life 5(9),  8,  34-35,  75,  90-91,  366  (note  2{g)),  370  (note  39) 

Facsimile  of  return 401-406 

Tax  rates 368  (note  16),  369  (note  24) 

Insurance  carriers,  agents,  etc 34-35, 

75,  90-91,  102,  114,  126,  158-159,  190-191,  280-281,  300  (note  37) 

Intangible  assets -  355  (note  43) 

Interest  paid ,....t  12,  64,  66,  92-205,  324-329 
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Interest  received,  not  on  Government  obligations _     .  12  64 

66,  92-205,  324-325,  326,  328 
Interest  received  on  Government  obligations  (less  amortizable  bond  premium 

for  1942),  taxable  and  tax-exempt,  separately 12,  64 

66,  92-205,  296,  299  (notes  19-22),  324-329,  354  (notes  21,  23), 
355  (note  35). 

Internal  Revenue  Code,  changes  in  law  affecting  returns  for  1942 3-5,  4.6-47 

Inventories 14,  65,  67,  128-290,  326,  328 

Invested  capital 368  (note  9),  370  (note  35) 

Invested  capital  method,  excess  profits  credit..  4O,  51  {note  4),  S02-314,  369  {note  84) 
Investment  plans  (installment)  and  guaranteed  face-amount  certificates. _     -_  34-35, 

74,  90-91 

Investment  trusts  and  investment  companies 34-35, 

74,  88-89,  101,  113,  125,  156-157,  188-189,  276-277,  298  (note  11) 

Fixed  or  semifixed  type,  management  type,  separately .  34-35,  74,  88-89 

Investments: 

Government  obligations 14,  65,  67,  128-204,  300  (note  43),  326,  328 

Not  Government  obligations 14,  65,  67,  128-204,  320,  328 

Total,  by  major  industrial  groups 206-290,  300  (note  54) 

Involuntary  conversion  of  property 367  (note  5(6),  par.  6) 

Iron  mining 26-27,  68,  80-81 

Iron,  steel,  and  products,  manufacturing 28-29, 

70,  84-85,  95,  107,  119,  136-137,  170-171,  230-231 

Historical — IMetal  and  its  products 337 

Items,  contents  of  (historical) 60-61 

Ivory,  celluloid,  and  bone  products,  historical 69 


Jewebv,    costume,    manufactiu-ing.      (Included    in    "Other    manufacturing," 

pp.  86-87.) 
Jewelry,  {except  costmne),  silverware,  plated  ware,  manufacturing..  30-31,  71,  84-85 

K 
Knit  goods,  manufacturing 26-27,  69,  80-81 

L 

Land  (capital  assets) . 14,  65,  67,  128-204 

Laundries,  cleaners,  dyers 34-35,  73,  88-89 

Law  changes  affecting  1942  returns 3-5,  46-47 

Laws,  Federal  tax,  synopsis,  1909-42 359-381 

Lead  and  zinc,  mining 26-27,  68,  80-81 

Leather  and  products,  manufacturing 26-27, 

69,  82-83,  94,  106,  118,  134-135,  168-169,  220-221,  335 

Leather,  tanned,  curried,  and  finished,  manufacturing 26-27,  69,  82-83 

Lessee  operators  of  buildings . 34-35,  75,  90-91 

Lessors  of  buildings,  and  owner  operators 34-35,  75,  90-91 

Lessors  of  real  property,  except  buildings 36-37, 

75,  90-91,  103,  115,  127,  158-159,  190-191,  284-285 
Liabilities.     See  Assets  and  liabilities. 

Life  insurance  companies '  5(8), 

34-35,  75,  90-91,  298  (note  14),  356  (note  52),  366  (note  2(6)),  367 
(note  5(/)),  370  note  36(d)). 

Lignite,  bituftiinous  coal,  peat,  etc.,  mining 26-27, 

68,  80-81,  92,  104,  116,  128-129,  164-165,  210-211 

Limited-price  variety  stores,  retail 32-33,  73,  88-89 

Liquor  stores,  package,  retail 32-33, 

73,  88-89,  98,  110,  122,  144-145,  178-179,  248-249 

Liquors  and  beverages,  manufacturing,  historical 335,  356  (note  56) 

Liquors,  distilled,  rectified,  and  blended,  manufacturing 26-27,  68,  80-81 

Liquors,  malt,  manufacturing 26-27,  68,  80-81 

Loan  companies.     See  Credit  agencies. 

Locomotives   and    railroad    equipment,   manufacturing,    historical    {see    also 

Railroad  and  railway  equipment) 70,  71 

Lodging  places,Jiotels.-. 34-35, 

73,  88-89,  100,  112,  124,  150-151,  182-183,  262-263 
Logging  camps  and  sawmills 28-29,  69,  82-83 
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Long-term  credit  agencies,  mortgage  companies,  except  banks 34-35, 

74,  88-89,  101,  113,  125,  154-155,  188-189,  274-275 
Loss.     See  Capital,  Prior  year,  Sales,  etc. 

Losses  in  "Other  deductions" 355  (note  31),  366  (note  5(6)) 

Lubricants,  manufacturing.      (Included   in   "Other  chemical  products,"   pp. 
82-83.) 

Lumber  and  mill  work,  wholesale 32-33,  73,  88-89 

Lumber  products,  finished,  and  furniture,  manufacturing 28-29, 

69,  82-83,  94,  106,  118,  134-135,  168-169,  224-225 

Lumber  and  timber  basic  products,  manufacturing 28-29, 

69,  82-83,  94,  106,  118,  134-135,  168-169,  222-223 
Historical — Forest  products 336 

U 

Machine  tools,  metal-working  machinery,  manufacturing 30-31,  71,  84-85 

Machinery,  agricultural,  manufacturing 30-31,  71,  84-85 

Machinery  and  equipment,  electrical,  manufacturing 30-31, 

71,  84-85,  95,  107,  119,  138-139,  172-173,  232-233 

Machinery  (except  transportation  equipment  and  electrical)  manufacturing 30-31, 

71,  84-85,  95,  107,  119,  138-139,  172-173,  232-233 
Machines,  manufacturing: 

Engines  and  turbines _. 30-31,  71,  84-85 

Household  and  service-industry 30-31,  71,  84-85 

Office  and  store 30-31,  71,  84-85 

Mail-order  houses,  retail 32-33,  73,  88-89 

Major  industrial  groups :.._  26-37,  68-75,  80-193,  206-291,  334-339 

Changes  between  1942  and  1941 7-8 

Malt  liquors  and  malt  manufacturing 26-27,  68,  80-81 

Manufacturing,  total 9,  19, 

25-27,  49,  68,  80-81,  93,  105,  117,  130-131,  166-167,  214-215,  334 

Matches,  manufacturing 28-29,  69,  82-83 

Meat  products,  manufacturing 26-27,  68,  80-81 

Men's  clothing,  manufacturing 26-27,  69,  80-81 

Merchant  Marine  Act,  contracts  under 369  (note  33) 

Metal  manufacturing: 

Furniture  (wood  and  metal) 28-29,  69,  82-83 

Nonferrous,  basic  products 30-31,  71,  84-85 

Structural  steel,  fabricated;  ornamental  metal  work 28-29,  70,  84-85 

Metal  mining 26-27,  68,  80-81,  92,  104,  116,  128-129,  162-163,  208-209 

Metal  and  its  products,  manufacturing,  historical 70,  337,  357  (note  60) 

Metal  work,  ornamental;  structural  steel,  fabricated,  manufacturing 28-29, 

70,  84-85 

Metal-working  machinery,  including  machine  tools 30-31,  71,  84-85 

Metals,  nonferrous  and  their  products,  manufacturing 30-31, 

71,  84-85,  95,  107,  119,  138-139,  172-173,  230-231 
Historical.     (Included  in  "Metal  and  its  products,"  p.  337.) 

Metals,  strategic 369  (note  33),  371  (note41(/)) 

MiHtary  vehicles.     See  Tanks,  etc.,  pp.  30-31,  70,  84-85. 
Milk  dealers  (market)  and  food  stores: 

Retail 32-33,  73,  88-89,  98,  110,  122,  144-145,  178-179,  248-249 

Wholesale 32-33,  73,  86-87 

Mill  work,  lumber,  wholesale 32-33,  73,  88-89 

Millinery  manufacturing 26-27,  69,  80-81 

Mineral,  oil,  and  gas  royalty  companies --  34-35,  74,  90-91 

Mining  and  construction  machinery  {except  electrical)  manufacturing 30-31, 

71,  84-85 
Mining    machinery    (electrical)    manufacturing.       (Included    in    "Electrical 

equipment,"  pp.  30-31,  71,  84-85.) 

Mining  properties — oil,  etc.,  lessors 36-37,  75,  90-91 

Mining  and  quarrying,  total 9,  19, 

25-27,  49,  68,  80-81,  92,  104,  116,  128-129,  162-163,  206-207,  334 

xMinor  industrial  groups 26-37,68-75,80-91 

Changes  between  1942  and  1941 7-8 

Mortars,  firearms,  guns,  howitzers,  and  related  equipment 7,  30-31,  70,  84-85 

Mortgage  companies,  long-term  credit  agencies,  except  banks 34-35, 

74,  88-89,  101,  113,  125,  154-155,  188-189,  274-275 
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Mortgages,  bonded  debt,  1926-36 65,  67,  326,  328,  356  (note  47) 

Mortgages,  bonds,  notes,  payable 14,  65, 

67,  128-204,  300  (note  56),  326,  328,  356  (notes  46,  47) 

Mortgages,  bonds,  payable 207-291,  300  (note  56) 

Motion  pictures 34-35,  74,  88-89,  101,  113,  125,  152-153,  184-185,  266-267 

Production,  Theaters,  separately 34-35,  74,  88-89 

Motorcycles  and  bicycles,  manufacturing 30-31,  71,  86-87 

Motor  vehicles,  complete  or  parts,  manufacturing,  historical 337,  357  (note  60) 

Music,  books,  printing  and  publishir  g 28-29,  70,  82-83 

Mutual  insurance  companies,  except  life 5(9), 

8,  34-35,  75,  90-91,  366  (note  2(g),  370  (note  39) 
Mutual  investment  companies 366  (note  5(a),  par.  3),  369  (note  24),  370  (note  38) 

N 

National  Industrial  Recovery  Act 362,  367(c),  par.  2,  368  (note  19) 

Natural  gas  and  crude  petroleum,  field  service  operations 26-27,  68,  80-81 

Natural  gas  and  crude  petroleum  production - 26-27, 

68,  80-81,  93,  105   117,  130-131,  164-165,  210-211 

Natural  gasoline,  natiu-al  gas,  and  crude  petroleum  production 26-27,  68,  80-81 

Net  capital  gain 4(6), 

12,  64,  66,  92-205,  299  (note  24),  300  (note  61),  324-329,  354  (note  17) 

Net  capital  loss 65,  67,  299  (note  24),  324-329,  355  (note  30) 

Net  gain  or  loss: 

Sale  of  stocks,  bonds,  and  other  assets,  historical 324-329 

Sales  other  than  capital  assets 12,  64-67,  92-205,  299  (note  25),  324-329 

Net  income  or  deficit  (see  also  Adjusted;  Average  base  period;  Chapter  1 ;  Excess 
profits;  Normal-tax;  Subchapter  A;  Surtax;  Undistributed;  etc.): 

Balance  sheets,  returns  with 12,  15,  65,  67,  129-291,  327,  329,  330-333 

Classes 13,  16-18,  20,  39,  292-297,  322-323,  354  (note  11) 

Classification  and  definitions 6,  298  (note  3),  352  (note  4),  354  (note  10) 

Comparison  with  compiled  net  profit,  1926-42 355  (note  32) 

Comparison  with  1941  _. 2 

Consolidated  income  tax  returns 67,  162-193,  201,  205,  351 

Fiscal  year  returns 20 

Historical 320-351,  352  (note  4) 

Industrial  groups .• 9,  65,  67,  80-193,  206-291,  334-339 

Part  year  returns 21 

Returns  with  net  income  and  returns  with  no  net  income — all  tabulations 
except  pp.  12,  324-329. 

States  and  Territories 65,  78-79,  340-350 

Summary,  1909^2 320-351 

Total  assets  classes 15,  195-291,  330-333 

Type  of  tax  liability 292-295 

Net  income  subject  to  income  tax,  historical 360-365,  366  (note  5) 

Net  loss,  sales  of  property  other  than  capital  assets 12,  65, 

67,  92-205,  299  (note  25),  324-329 

Net  operating  loss  deduction 12,  65, 

67,  92-115,  129-197,  201,  203,  324-329,  351,  355  (note  33),  367  (note  5(c)j 

Net  profit  or  loss,  compiled 12,  15,  65,  67,  92-291,  324-329,  354  (note  10) 

Newspapers,  printing  and  publishing 28-29,  70,  82-83 

Nonalcoholic  beverages,  manufacturing 26-27,  68,  80-81 

Nonferrous  metal  basic  products,  manufacturing 30-31 ,  71,  84-85 

Nonferrous  metals  and  their  products,  manufacturing 30-31 , 

71,  84-85,  95,  107,  119,  138-139,  172-173,  230-231 
Historical.     (Included  in  "Metals  and  their  products,"  p.  337.) 

Nonmetallic  mining  and  quarrying 26-27, 

68,  80-81,  93,  105,  117, 130-131,  164-165,  212-213 

Nonresident  foreign  corporation  returns  not  included 3 

Normal  tax 3(2),  65,  67,  353  (note  5) 

Normal-tax  net  income -_ 302-316,  317  (note  3),  36S  {note  23) 

Basis  for  excess  profits  net  income 370  {note  36) 

Classes 305-307,311-313,317  {note  3) 

Notes,  accounts,  payable 65,  67,  206-290,  300  (note  55),  326,  328,  356  (note  46) 

Notes  and  accounts  receivable  (less  reserve) 14,  65,  67,  128-290,  326,  328 

Notes,  bonds,  mortgages,  payable. 14,  65, 

67.  128-204,  300  (note  56),  326,  328,  356  (notes  46,  47 j 
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Number  of  returns.     See  specific  type  of  return  or  classification.  Page 

Historical 352  (note  2) 

O 

Office  and  store  machines,  manufacturing 30-31,  71,  84-85 

Oil  and  mining  properties,  lessors 36-37,  75,  90-91 

Oil  (petroleum)  refining . 28-29,  70,  82-83 

Oil,  gas,  and  mineral  royalty  companies 34-35,  74,  90-91 

OUs   (animal  and  vegetable),  except  lubricants  and  cooking  oils,  manufac- 
turing   28-29,  70,  82-83 

Oils  (cooking),  manufacturing.    (Included  in  "Other  food,  etc.,"  pp.  80-81.) 

Operating-holding  companies 34-35,  74,  90-91,  298  (note  13) 

Operating  loss  (prior  year)  deduction,  net 12,  65, 

67,  92-115,  129-197,  201,  203,  324-329,  351,  355  (note  33),  367  (note  5(c)) 

Ordnance  and  accessories,  not  elsewhere  classified 7,  30-31,  70,  84-85 

Owners  for  improvement,  real  estate 34-35,  75,  90-91 

Owner  operators  and  lessors  of  buildings 34-35,  75,  90-91 

P 

Package  liquor  stores,  retail. 32-33, 

73,  88-89,  98,  110,  122,  144-145,  178-179,  248-249 

Paints,  chemicals,  and  drugs,  wholesale 32-33,  73,  86-87 

Paints,  varnishes,  and  colors,  manufacturing 28-29,  70,  82-83 

Pan-American  trade  corporations,  consolidated  returns 378 

Paper  and  allied  products,  manufacturing 28-29, 

70,  82-83,  95,  107,  119,  134-135,  168-169,  224-225 

Historical — Paper,  pulp,  and  products 336 

Part  year  returns 21 

Partitions  and  fixtures,  manufacturing 28-29,  69,  82-83 

Parts,  accessories  (automotive),  retail 32-33,  73,  88-89 

Parts,  aircraft  and,  manufacturing 30-31,  71,  86-87 

Parts  (automobile)  and  accessories  {except  electrical),  and  passenger  trailers, 

manufacturing 30-31,  71,  86-87 

Peat,  bituminous  coal,  lignite,  mining 26-27, 

68,  80-81,  92,  104,  116,  128-129,  164-165,  210-211 

Percentage  distributions 9,  13,  Ji5,  49,  50,  53 

Periodicals,  printing  and  publishing 28-29,  70,  82-83 

Personal  credit  companies 34-35,  74,  88-89 

Personal  holding  companj^  returns  (Form  1120H): 

Chapter  1  net  income 55,  57 

Capital  gain 53 

Comparison  with  1941 53 

Deductions 55,  57 

Dividends  paid  after  close  of  taxable  year 57 

Dividends  paid  credit 57 

Facsimile 421-424 

Foreign 53,  371  (note  43(a)) 

General  explanations 53-56,  368  (note  22) 

Indebtedness,  amounts  to  retire 57 

Requirements  for  filing 53,  366  (note  2  (/),  (/i)(2)),  381  (note  10) 

Sale  of  property 367,  par.  3 

Subchapter  A  net  income 53,  55,  57 

Classes 56 

Summary 53 

Surtax  rates 53,  371  (note  43) 

Tabulations 53,  56-57 

Undistributed  subchapter  A  net  income 53,  55-57 

Personal  service 34-35,  73,  88-89,  100,  112,  124,  150-151,  184-185,  262-263 

Personal  service  corporations 366  (note  2(e)) 

Petroleum  and  coal  products,  manufacturing 28-29, 

70,  82-83,  95,  107,  119,  136-137,  170-171,  228-229,  337,  357  (note  59) 

Petroleum  (crude),  natural  gas,  and  natural  gasoline  production 26-27,  68,  80-81 

Petroleum  (crude),  and  natural  gas  production 26-27, 

68.  80-81,  93,  105,  117, 130-131,  164-165,  210-211 

Petroleum  and  natural  gas,  field  service  operations 26-27,  68,  80-81 

Petroleum  and  other  mineral  oil  products,  manufacturing,  historical 337, 

357  (note  59) 
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Petroleum  refining •. 28-29,  70,  82-83 

Phonographs,  communication  equipment,  manufacturing 30-31,  71,  84-85 

Photographic  studios. 34-35,  73,  88-89 

Pipe  line  transportation . 32-33,  72,  86-87 

Planing  mills 28-29,  G9,  82-83 

Plastic  materials,  manufacturing 28-29,  70,  82-83 

Plumbers'  supplies,  heating  apparatus  {except  electrical),  manufacturing 28-29, 

70,  84-85 
Plumbing  and  heating  equipment,  hardware,  and  electrical  goods,  wholesale.-  32-33, 

73,  86-87 

Porcelain  products,  pottery,  manufacturing 28-29,  70,  82-83 

Possessions  of  the  United  States: 

Income  from 299 

(note  26),  366  (notes  2  (d),  (/i)(6);  4(c);  5(a),  par.  2),  367  (note  8), 
368  (notes  9,  10),  369  (25(5)). 

Taxes  paid  to 22-23(2),  55  B(2),  361-365,  368  (note  12),  370  (note  37) 

Postwar  refund 46  (4),  48,  302-316,  317  {note  9) 

Reduction  in  (renegotiation  settlement) 40-41 

Pottery  and  porcelain  products,  manufacturing 28-29,  70,  82-83 

Preferred  stock 14,  65,  67,  128-204,  300  (note  48),  326,  328 

Printing,  commercial 28-29,  70,  82-83 

Printing  and  publishing  industries 28-29, 

70,  82-83,  95,  107,  119,  136-137,  170-171,  226-227,  336 

Prior  year  loss  deduction 12,  65, 

67,  92-115,  129-197,  201,  203,  324-329,  351,  355  (note  33),  367  (note  5(c)) 
Prior  years,  data  for.     See  Historical. 

Professional  service,  1 927-37 73 

Profit  or  loss,  compiled  net 12,  15,  65,  67,  92-291,  324-329,  354  (note  10) 

Profits,  surplus  and  undivided 14,  65,  67,  128-204,  326,  328,  356  (note  51) 

Profits,  unreasonable  accumulation,  1913-42 372  (note  44) 

Puljlic  service  corporations 381  (note  3) 

Public  utilities,  total 9,  19, 

25,  32-33,  49,  72,  86-87,  96,  108,  120,  140-141,  174-175,  238-239 

Historical — Transportation  and  other  public  utilities 338 

Public  utility  companies,  credit  for  dividends  paid 370  (note  38) 

Public  utilit}^  equipment,  electrical,  manufacturing.     (Included  in  "Electrical 
equipment,"  pp.  30-31,  71,  84-85.) 

Public  utility  properties,  lessors 36-37,  75,  90-91 

Publishing  and  printing  industries 28-29, 

70,  82-83,  95,  107,  119,  136-137,  170-171,  226-227,  336 
Pullman  cars.    (Included  in  "Railroads,  switching,  etc.,  companies,"  pp.  86-87.) 

Pulp  goods  and  converted  paper  products,  manufacturing 28-29,  70,  82-83 

Pulp,  paper,  and  paperboard,  manufacturing 28-29,  70,  82-83 

Pulp,  paper,  and  products,  historical , 336 

Q 

Quarrying,  mining,  total 9,  19, 

25-27,  49,  68,  80-81,  92,  104,  116,  128-129,  162-163,  206-207,  334 

R 

Radio  apparatus  and  phonographs,  manufactxiring.     (Included  in  "Communi- 
cation equipment,"  pp.  30-31,  71,  84-85.) 

Radio  broadcasting  and  television 32-33,  72,  86-87 

Railroad  corporations,  consolidated  income  tax  returns 377-378,  381  (note  9) 

Railroad  properties,  lessors 36-37,  75,  90-91 

Railroad  and  railway  equipment,  manufacturing 30-31,  71,  86-87 

Railroads,  switching,  terminal,  and  passenger  car  service  companies. .  32-33,  72,  86-87 

Railway  express  companies 32-33,  72,  86-87 

Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated  in 

conjunction  therewith 32-33,  72,  86-87 

Rates  of  tax 3,  4, 

53,  360-365,  367  (note  6),  368  (notes  14,  16,  17),  369  (notes  24, 
29,  30,  32),  370  (notes  38,  39),  371  (note  43),  372  (note  44),  373-380, 
381  (note  8). 

Rayon  (raw  material),  and  allied  products,  manufacturing 28-29,  70,  82-83 

Rayon  and  silk  manufactures 26-27,  69,  80-81 
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Real  estate:  Page 

Agents,  brokers 34-35,  75,  90-91 

Lessee  operators  of  buildings ^" 34-35,  75,  90-91 

Lessors  of  buildings  and  owner  operators 34-35,  75,  90-91 

Lessors  of  real  property,  except  buildings 36-37, 

75,  90-91,  103,  115,  127,  158-159,  190-191,  284-285 

Agricultural,  forest,  etc 36-37,  75,  90-91 

Mining,  oil,  etc , 36-37,  75,  90-91 

Public  utility 36-37,  75,  90-91 

Railroad 36-37,  75,  90-91 

Owners  for  improvement 34-35,  75,  90-91 

Owner  operators  and  lessors  of  buildings 34-35,  75,  90-91 

Title  abstract  companies 34-35,  74,  90-91 

Trading  for  own  account 34-35,  75,  90-91 

Real  estate,  including  lessors  of  buildings 34-35, 

75,  90-91,  103,  115,  127,  158-159,  190-191,  284-285 
Receipts : 

Compiled.     See  Compiled  receipts  and  compiled  deductions. 

Gross  from  operations 12,  64, 

66,  92-204,  299  (note  18),  324-328,  354  (note  14) 

Not  tabulated  under  specific  captions  ("Other  receipts") 12,  64, 

66,  92-205,  324-329,  354  (note  20),  355  (note  34) 
Partially  and  wholly  tax-exempt.     See  Government  obligations. 

Selected 1 206-291 

Taxable.     See  Compiled  receipts  and  compiled  deductions. 

Refining  petroleum 28-29,  70,  82-83 

Regulated  investment  companies.     See  Mutual  investment  companies. 
Renegotiation  of  war  contracts: 

Adjustments  by  adjusted  excess  profits  net  income  classes 40-41 

Adjustments  by  industrial  divisions 25 

Adj  ustments  by  maj  or  and  minor  industrial  groups 26-37 

Adj  ustments  by  total  assets  classes 38-39 

General  explanations 24,  44  (note  44),  371  (note  41(e)) 

Rent  paid  on  business  property 12,  64,  66,  92-205,  324-329 

Rents  received,  historical 64,  66,  324-329,  354  (note  16) 

Rents  and  royalties  received 12,  64, 

66,  92-205,  299  (note  23),  324-329,  354  (note  16) 

Requirements  for  filing  returns,  historical 366  (note  2),  375-381 

Repair  services: 

Automotive,  and  garages 34-35, 

73,  88-89,  100,  112,  124,  150-151,  184-185,  264-265 

Miscellaneous,  and  hand  trades 34-35, 

73,  88-89,  100,  112,  124,  152-153,  184-185,  266-267 

Repairs  (deduction) 12,  64,  66,  92-205,  324-329,  355  (note  27) 

Reserves  against  capital  assets 14,  65,  67,  128-204,  300  (note  46) 

Reserves,  surplus - 14,  65,  67,  128-204,  326,  328,  356  (note  50) 

Restaurants — Eating  and  drinking  places 32-33, 

73,  88-89,  99,  111,  123,  146-147,  180-181,  252-253 

Retail  trade,  total 32-33,  73,  88-89,  97,  109,  121,  144-145,  178-179,  246-247 

Return  forms  for  1942  (facsimiles) 384-424 

Returns  excluded 3 

Returns  included 1,  2,  45,  60,  352  (note  2),  357  (note  76) 

Returns  with  net  income  and  returns  with  no  net  income,  segregated  in  all  tabu- 
lations except  pp.  12,  324-329. 

Classification 6 

Revenue  Acts  of  1937,  1939-41,  notes  pertaining  to..  368  (note  22),  369  (notes  31,  33) 

Revised  figures,  1925-40 353  (note  9) 

Rolling  mills,  blast  furnaces 28-29,70,  84-85 

Royalties,  rents  received 12,  64, 

66,  92-205,  299  (note  23),  324-329,  354  (note  16) 

Royalty  companies — mineral,  oil,  gas 34-35,  74,  90-91 

Rubber  footwear,   manufacturing.      (Included  in   "Other  rubber  products," 
pp.  82-83.) 

Rubber  products,  manufacturing 28-29, 

69,  82-83,  94,  106,  118,  134-135,  168-169,  222-223,  336 
Rubberized  fabrics  and  clothing,  manufacturing.    (Included  in  "Other  rubber 
products,"  pp.  82-83.) 
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Sale  of  capital  assets.     See  Capital  assets.  Page 

Sale  of  stocks,  bonds,  and  other  assets,  net  gain  or  loss,  historical 324-329 

Sales  finance  and  industrial  credit  (agencies) 34-35,  74,  88-89 

Sales,  gross 12,  64,  66,  92-205,  324-328,  354  (note  13) 

Sales  of  property  other  than  capital  assets,  net  gain  or  loss 12, 

64-67,  92-205,  299  (note  25),  324-329 

Sand,  stone,  and  gravel,  quarrying 26-27,  68,  80-81 

Sawmills,  logging  camps 28-29,  69,  82-83 

Schools.    "(Included  in  "Other  service,"  pp.  88-89.) 

Securities  with  wholly  and  partially  tax-exempt  interest.     See  Government 
obligations. 

Securities,  worthless 366  (note  5(6),  par.  2) 

Security  and  commodity-exchange  brokers  and  dealers 34-35, 

75,  90-91,  102,  114,  126,  156-157,  188-189,  278-279 
Service: 

Automotive  repair  and  garages 34-35 

73,  88-89,  100,  112,  124,  150-151,  184-185,  264-265, 

Business 34-35,  73,  88-89,  100,  112,  124,  150-151,  184-185,  264-265 

Miscellaneous  repair  and  hand  trades 34-35, 

73,  88-89,  100,  112,  124,  152-153,  184-185,  266-267 

Personal 34-35,  73,  88-89,  100,  112,  124,  150-151,  184-185,  262-263 

Professional,  1927-37 i' 73 

Total 9,  19, 

25,  34-35,  49,  73,  88-89,  100,  112,  124,  150-151,  182-183,  260-261,  338 

Service-industry  and  household  machines,  manufacturing 30-31,  71,  84-85 

Services  incidental  to  transportation 32-33,  72,  86-87 

Ship  and  boat  building 30-31,  71,  86-87 

Short-term  credit  agencies,  except  banks 34-35, 

74,  88-89,  101,  113,  125,  154-155,  188-189,  274-275 

Sighting  and  fire-control  equipment  (except  optical) 7,  30-31,  70,  84-85 

Silk  and  rayon,  manufactures 26-27,  69,  80-81 

Silver  and  gold,  mining 26-27,  68,  80-81 

Silverware,  plated  ware,  jewelry  {except  costume),  manufacturing...  30-31,  71,  84-85 
Sirups  (  lavoring),  manufacturing.    (Included  in  "Other  food,"  etc.,  pp.  80-81.) 

Soap  and  glycerin,  manufacturing 28-29,  70,  82-83 

Source  Book  of  Statistics  of  Income,  description 62-63 

Special  industry  machinery,  manufacturing 30-31,  71,  84-85 

Special  trade  contractors 36-37,  75,  90-91 

Specific  credit,  for  i-icome  tax  parpases 381-365,  366  (note  4),  369  (note  26) 

Specific  exemption,  for  excess  profits  tax  purposes 361-365, 

367  (note  8),  381  (note  6) 

Standard  Industrial  Classification,  application 356  (note  55) 

States  and  Territories 78-79 

Geographical  distribution  of  returns,  comparability 6,  61,  298  (note  1) 

Historical  data,  1933-42 340-350 

Statistics  of  Income,  inception  of 58 

Steel,  iron,  and  products,  manufacturing 28-29, 

70,  84-85,  95,  107,  119,  136-137,  170-171,  230-231 

Historical — Metal  and  its  products 337 

Steel,  structural,  fabricated;  ornamental  metal  work,  manufacturing 28-29, 

70,  84-85 
Stock: 

Capital,  not  designated 300  (note  48) 

Capital,  total 207-291,  300  (note  57) 

Common  and  preferred,  separately 14,  65,  67,  128-204,  326,  328 

Stock  dividends  paid 12,  65,  67,  92-205,  297,  320-321,  324-329 

Stone,  clay,  and  glass  products,  manufactui-ing _         __   _.  28-29, 

70,  82-83,  95,  107,  119,  136-137,  170-171,  "2"2"8-229,  337 

Stone,  sand,  and  gravel,  quarrying 26-27,  68,  80-81 

Storage,  highway  freight  transportation,  warehousing 32-33,  72,  86-87 

Structural  clay  products 28-29,  70,  82-83 

Structural  steel,  fabricated;  ornamental  metal  work 28-29,  70,  84-85 

Subchapter  A  net  income  (personal  holding  companies) 53,  55,  57 

Classes 56 

Subsidiaries 19,  50,  162-193,  200-205,  300  (note  52),  351 

Sugar  manufacturing 26-27,  68,  80-81 
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Surplus,  improper  accumulation,  1913-42 372  (note  44) 

Surplus  reserves 14,  65,  67,  128-204,  326,  328,  356  (note  50) 

Surplus  and  undivided  profits 14,  65,  67,  128-204,  326,  328,  356  (note  51) 

Deficit 14,  65,  67,  128-204,  300  (note  50),  326,  328 

Less  deficit 207-291,  300  (notes  50,  58) 

Surtax,  mutual  investment  companies 370  (note  38) 

Surtax  net  income 3,  364,  370  (note  38) 

Surtax,  personal  holding  companies 53,  371  (note  43) 

Surtax  on  undistributed  net  income,  1936-37 65,  67,  362 

Surtax  on  unreasonable  accumulation  of  profits,  1913-42 372  (note  44) 

Synopsis  of  Federal  tax  laws,  1909-42 359-381 

T 
Tabulations: 

Excess  profits  tax  returns,  1942 2,  25-41 ,  45,  48,  S02-S16 

Income  and  declared  value  excess-profits  tax  returns,  1942 2,  9, 

12-15,  17,  19-21,  49,  50,  78-299 

Income  and  profits  tax  returns,  1909-42 320-351 

Personal  holding  company  returns,  1942 53,  56,  57 

Source  Book  data  available,  1926-42 64-75 

Tanks . 30-31,  70,  84-85 

Tax.     See  Alternative;   Declared  value;   Defense;   Excess  profits;   Foreign; 
Income;   Normal;   Surtax;   Total;   War-profits,   etc.      {See   also   note   10, 
p.  354.) 
Tax  credit  for  taxes  paid  to  foreign  countries  or  possessions  of  the  United 

States 22-23(2),  55  B(2),  361-365,  368  (note  12),  370  (note  37) 

Tax  forms.     See  Forms. 

Tax  laws.  Federal,  synopsis,  1909-42 359-381 

Tax  liability: 

Corporations  with  no  excess  profits  tax  liability   (renegotiation  of  war 

contracts) 25-39 

Comparison  with  collections 23-24 

Reduction  by  renegotiation  of  war  contracts 23-41 

Type  of 16,  292-295 

Tax  limitation 368  (notes  11,  14),  371  (notes  41(a),  43(c)) 

Tax  paid  at  source,  not  tabulated 23 

53', '360-365,'  '3'6"7'  "(note  '6')','368'("no"tes'  14,'  'l'6','  17)','  3'69'  (notes  24^ 
29,  30,  32),  370  (notes  38,  39),  371  (note  43),  372  (note  44), 
373-380,  381  (note  8). 

Tax  reduction,  1929 368  (note  17) 

Taxable  income 360-365,  366  (note  5) 

Taxes: 

Back 23(5) 

Paid  to  foreign  countries  or  possessions  of  the  United  States 22-23(2), 

55  B(2),  361-365,  368  (note  12),  370  (note  37) 

Paid  (other  than  income  and  excess  profits  taxes) 12,  64, 

66,  92-205,  324-329,  355  (note  28) 

Uncollectible 23(6) 

Tax-exempt  interest.    See  Government  obligations. 

Taxicab  companies 32-33,  72,  86-87 

Telegraph  (wire  and  radio)  and  cable 32-33,  72,  86-87 

Telephone — wire  and  radio 32-33,  72,  86-87 

Television,  radio  broadcasting 32-33,  72,  86-87 

Tentative  returns,  excluded 3 

Tentative  tax 4(7) 

Terminal,  switching,  and  passenger  car  service  companies,  railroads 32-33, 

72,  86~87 
Territories.     See  States  and  Territories. 

Text  tables 2,  9,  12-15,  17,  19-21,  25-41,  45,  48,  49,  50 

Textile-mill  products,  except  cotton,  manufacturing 26-27, 

69,  80-81,  93,  105,  117,  132-133,  166-167,  218-219 

Textile-mill  products,  historical 335,  357  (note  58) 

Textiles,  dyeing  and  finishing,  except  woolen  and  worsted 26-27,  69,  80-81 

Theaters,  motion  picture 34-35,  74,  88-89 
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Timber  and  lumber  basic  products,  manufacturing 28-29, 

69,  82-83,  94,  106,  118,  134-135,  168-169,  222-223 

Historical — Forest  products 336 

Tin  cans  and  other  tinware,  manufacturing 28-29,  70,  84-85 

Tires  and  inner  tubes,  manufacturing 28-29,  69,  82-83 

Tires,  retail.     (Included  in  "Automotive  dealers:  Accessories,"  pp.   32-33, 
,  73,  88-89.) 

Title  abstract  companies 34-35,  74,  90-91 

Tobacco  manufactures 26-27, 

68,  80-81,  93,  105,  117,  132-133,  166-167,  216-217,  335 

Toilet  preparations,  drugs,  manufacturing 28-29,  70,  82-83 

Tools,  manufacturing: 

^^^  Hand  tools,  cutlery,  and  hardware 28-29,  70,  84-85 

^  Machine  tools.     (Included  in  "Metal- working  machinery,"  pp.  30-31, 
^        71,  84-85.) 
Total.     See  specific  item  or  classification,  except  the  three  following: 

Total  assets  classes 14-15,  38-39,  194-291,  300  (note  46),  330-333 

Total  income 352  (note  3) 

Total  tax 2,  300  (note  59),  292.  320-321,  354  (note  10) 

Balance  sheets,  returns  with 12,  67,  129,  163,  195,  201,  207,  327,  329 

Comp  irison  with  1941 2 

Historical 320-321,324-325 

Industrial  divisions  and  groups 9,  80-193,  334-339 

States  and  Territories -.. 78,  340-350 

Total  assets  classes 206-291 

Trade,  total 9,  19, 

25,  32-33,  49,  73,  86-87,  97,  109,  121,  142-144,  176-177,  242-243,  338 

Retail,  total 32-33, 

73,  88-89,  97,  109,  121,  144-145,  178-179,  246-247 

Wholesale,  total 32-33, 

73,  86-87,  97,  109,  121,  142-143,  176-177,  242-243 

Trading  for  own  account  (real  estate) 34-35,  75,  90-91 

Trailers    (industrial),    automobiles    and    trucks    (including    bodies),    manu- 
facturing  . 30-31,  71,  86-87 

Trailers     (passenger),    manufacturing.       (Included    in    "Automobile    acces- 
sories," etc.,  pp.  30-31,  71,  86-87.) 
Transportation    equipment,    electrical    (except    automotive),    manufacturing. 

(Included  in  "Electrical  equipment,"  pp.  30-31,  71,  84-85.) 
Transportation     equipment     {except     electiical     and     automobiles),     manu- 
facturing   30-31,  71,  86-87,  96,  108,  120,  138-139,  172-173,  234-235 

Transportation,  services  incidental  to 32-33,  72,  86-87 

Transportation,  total  (see  also  Air,  Express,  Freight,  etc.) 32-33, 

72,  86-87,  97,  109,  121,  UO-141,  174-175,  238-239 
Trucking.     (Included  in  'Highway  freight  transportation,"    pp.  32-33,  72, 

86-87.) 
Trucks  and  automobiles    (including  bodies  and  industrial  trailers),   manu- 
facturing  30-31,  71,  86-87 

Trucks,  automobiles,  retail 32-33,  73,  88-89 

Trust  companies,  banks 34-35, 

74,  88-89,  101,  113,  125,  154-155,  186-187,  272-273,  369  (note  24) 

Trusts  (investment) ,  and  investment  companies 34-35, 

74,  88-89,  101,  113,  125,  156-157,  188-189,  276-277.  298  (note  11) 

Tubes  (inner)  and  tires,  manufactuiing 28-29,  69,  82-83 

Turbines,  engines,  manufacturing 30-31,  71,  84-85 

Type  of  tax  liability 16,  292-295 

U 
Uncollectible  taxes 23  (6) 

Undistributed  net  income: 

1936-37 362,  369  (note  25) 

Adjusted  (personal  holding  companies),  1934-37 371  (note  43(a)) 

Subchapter  A  (personal  holding  companies),  1939-42. .  53,  55-57,  371  (note  43(a)) 

Title  lA  (personal  holding  companies),  1938 371  (note  43(a)) 

"^  ^Unreasonable  accumulation  of  profits),  1913-42 372  (note  44) 

Undivided  profits,  surplus 14,  65,  67,  128-204,  326,  328,  356  (note  51) 
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Utilities,  public,  total 9,  19, 

25,  32-33,  49,  72,  86-87,  96,  108,  120,  140-141,  174-175,   238-239 
Historical— Transportation  and  other  public  utilities 338 

V 

Variety  stores  (limited  price) ,  retail 32-33,  73,  88-89 

Varnishes,  colors,  and  paints,  manufacturing 28-29,  70,  82-83 

W 

Wallboard,  concrete  and  gypsum  products,  manufacturing 28-29,  70,  84-85 

War  contracts,  renegotiation  of; 

Adj ustments  by  adj usted  excess  profits  net  income  classes 40-41 

Adjustments  by  industrial  divisions 25 

Adjustments  by  major  and  minor  industrial  groups 26-37 

Adjustments  b}^  total  assets  classes 38-39 

General  explanation 24,  44  (note  44),  371  (note  41  (e)) 

Warehousing  and  storage.     (Included  in  "Highway  freight  transportation," 
pp.  32-33,  72,  86-87.) 

War-profits  and  excess-profits  taxes  1917-41 320-321,  334-350,  353  (note  6) 

Watches,  clocks,  manufacturing 30-31 ,  71 ,  84-85 

Water,  public  utility 32-33,  72,  86-87 

Water  transportation 32-33,  72,  86-87 

Wholesale  trade 32-33,  73,  86-87,  97,  109,  121,  142-143,  176-177,  242-243 

Wholly  tax-exempt  interest.     See  Government  obligations. 

Wine  manufacturing 26-27,  68,  80-81 

Women's  clothing,  manufacturing 26-27,  69,  80-81 

Wooden  containers,  manufacturing 28-29,  69,  82-83 

Woolen  and  worsted  manufacturers,  including  dyeing  and  finishing _  _  26-27,  69,  80-81 

Y 

Years,  returns  segregated  by.     See  Historical. 

Z 
Zinc  and  lead,  mining ^ 26-27,  68,  80-81 

^  U.  S  GOVERNMENT  PRINTING  OFFICE:  1947—682542 
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